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=\ RIE=HRTRAAEHIERFR

BEEARMNLIA S B RS A H, S ="+ HA, WA R SRz A
EOSEES SECR T IPSIF T AN ki [ & N s e B
M. RIE=FEXE~EHFNR

I =5 E AR R BEAT I R B - A
B miE=FFEWFLRIER

TR Bl dlr = N B 55 AR R AR B R o BT AR B e URAT L 4TS
ol —EMRSS T HREIRIE P4, L B2B2C ka5, TR “REiR
Her AL+ BEIR IR 7 X IKEN A SRl . — 5T, "R BHREEAT L, i 58
BRI S, HEEZRBEM. Bk, RelREBISER  SEIE T g, I
e A RN RS, BRI Rt i, AFREEMEAA
IREIR IR AR 48, 1% T BRI SRR RE, TR REIR T R Ak 55 Az s, Eid R
EER T2V ot VNI V) PR SN 3 AN R N TN AN e AN R [ P E2 S
PR Z RIS Wi st, SEOLE T REIR I Bt A A SR IR UL &, etk
i VRV 2 HL AT B T A R
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4 25 MR X EFET, WRESET 4. 6 (¢ %M Py fERAATE, A
NIRRT E A R AL SR B0 RGUAR RS 58 AR AR RE
WA 7, g BRI B REUR Uk A AR AR L RE IR A8 B L ROk
Ji %An SaaS MR 4. FEAEFE KL S LRI ISR MRS,  WER R B CAERE IR
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BTFLGFHT @GR ER. 55A0H, XESAERAHFTER; AFRERARE
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MRH-EZERP S, ERBER S LFEE. FPRFEBEFTMILK T 4G
TARSS L EXBE AT 55 0, IFEZ N E M ITRE 7RIS .
(Z) BEREIXM

fEREIR Bt e o, AFIH) FIGIR A TR DOREEMIRMBOR s, i
SR B REALTEE . AL BRI, KBRS, RIS 4EE RS, A
o3 AT O GAR FL b SR AL A AN SaaS IRgs, el K AR, SEILRE A
Mo HET, “HRERZTG7 DRIHEASIOCR A 35 J78E, HHLK
B2 20GW, JFOEG 2,000 RS AAROCIREEEZ 5T HL s, 578
LS L iy« I ek e 55 R SR e B0 4 5, B 2 R BRRIZ B L 55 1K
J&.

TERBUE AR R, 1) FERKBERRIETH b U, AWMEEFRS Ry, By
YA EETFENOEVE, Bl OB 4. 7 (2R P A K BRI 0
) iy o 02 o IKE « Z2AE 7 A& BIAMIRSS, WA E R . EREL 6,400
FOK BRI A SO . 2) EZE BRI R8I,  HBhiR A A L 78 i iR
% CHE AR IS KB B, BT BT IE M R S R IR & M “Hreig” , @
T HBRHEEAR RS EMEMN LS, @ SATE, S S, BESRA N
DHRERAE AL “CZPUTR T TS . Bl 2024 5 6 AR, “HTERR”
SOSEZKBEM. FMAHEM. Kk, BERHE. ., HAERE., MRRE
FEN AN ER AN IAERR, BRERBR&HE-N 110 75,
AN IS 1,400 7, Rt EREE 902 & . 3) EM X 3T RRIE RS
G, A FEITIEAREK E X BERE ERe, LD “FRetn” AR NEES] L B
R U ELIR R R R i T E AR N P, iR = mid s . RRikig s . F P
B BPIEESRS, AIESFNE. M EMRAENE.
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FER A RKE AT 20 BEIR AN Gty LIRS b, 28 =) B BE IR LI R S 1A
THREM IR SR FoRMMTNL, Jefl 78— AR Sk 55 5, TR LAY
FIREIIZ BRI, ST R AR REVE ELIR R MY 55 1R 15 25 v 1 A e

(=) BEEXMEM
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R T M EAEE SRR R, FERIMRSS T HIRM AL . 2RI
ARG AR PRI 1SS HINE L = iz 8 A R AF IR ARG, 47 5 TR
HALARGHE B, RGHEY . IBE S REIE . W5 &R ERFER
P K Y B IR R, R I LR L N s . RR0E S =R 2B
FEER AT, AT R RTERE S S 7

o) (1R e 2 v b 5% 35 B G LI AR BE 28 0 S 7 o 23 ] R ELIBR I HE
ML LL “ =7 + “un” TP, &imp b o T Gia ek 55 FIHE 12 0t 1
HERICT, HEF 5188 I UTE, BEE T 655 1K A A b T
WA NTEE, BRIl 55 CARALR e .

FEW SRR S6FF

(=) AAAFRGRREERIE

HAr: Jigt

HiH 2024-06-30 2023-12-31 2022-12-31 2021-12-31
BE A0 944, 994. 00 997,814.84 978,042.92 884,978.73
5 S 201,892.92 | 234,138.68 285,408.26 232,368.91
FIT A #F AL & 743,101. 08 763,676.16 692,634.66 652,609.82
%;; . gﬁffi/\ 745,194.43 |  762,100.63 681,241.17 640,595.78

W 1 2021 FREE R 2023 SFEM S EAR CEH I, RIE;

JE 2 FRE AT 2024 - 1-6 /2024 5 6 A 30 Bt HRBLEXKELHIFFE T, AL FE L
TASNAHBREANNERTASE, BFHAREFALETAISHEAHRBELEABREY
2024 X £ BRE (R2Fit) AEEF, TR

(Z) AHFMERERNIE

HA7: JiTG

b= | 2024 % 1-6 A | 20234ERE | 20224EFF | 2021 E@F

BN 154,779.72 | 472,728.92 | 455,174.56 | 463,944.95
B -841. 43 50,594.44 43,628.54 | 88,624.92
ZaIMEPSY T -850. 08 50,102.63 43,154.46 | 88,151.05
RN -277.72 51,454.64 42,326.22 | 84,186.88
%;g’ RIRT LT A=A 3,449. 37 60,394.55 51,424.82 | 84,688.16
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(Z) eHNERERTENIE

TiH 2024 5 1-6 2023 4B 2022 4ERE 2021 4ERE
f?g;*ﬁiﬁ?iiEE@i%é?%ﬁﬁ% -8, 098. 01 65,798.68 31,602.07 16,385.19
ig;?ﬁﬁiﬁfﬁtEE@ﬂﬂé?”ﬁgi -32,957. 82 -48,701.36 -31,624.52 | -30,271.34
@@ﬁmﬁEM% ik -17,769.35 -14,632.71 3,236.70 -8,756.14
%?ééliﬂﬂé%g%ﬁﬂw”%igbu -58, 825. 17 2,506.92 3,257.68 | -22,648.94
(W) FEWEZIEMR

i H 2024 5 1-6 A 2023 4EREF 2022 4EFE 2021 4B
BrER (%) 21.36 23.47 29.18 26.26
HEEFE (%) 43.84 40.75 39.22 43.42
HEHFZR (%) 2.23 12.78 11.30 18.25
EARFR R () 0.03 0.56 0.49 0.83
%ﬁfﬁ@ o 0. 46 8.17 7.83 14.52
E: ElFEFRHE AR WS CRED:
O AR (RGUREEE B8 <100%
@ HEEFE= CEMBRN-EI A FENRIRN
®  FHRR=T)E T BEA | BrE F i FNEE RN
@  HEARRUEE=VT)E T BEA T T & R 53 8 R AR IR 245
© B3 PRI AR R =V 8 T BE A T AT A B R 3 8 T R A R AR R AL
AR v T
+.\ LA B ESERIL S ELENL XM RE T ENE L FE A+ [E
WSS RALE, R A=FF2TEA T S ZERTT1ER Y15 ER

AR AL 55 ) i R H BT A R ASEAE RS U AR IR AR R
ST B O v M T b B B 2 L SR AL, B = AR BT
LA T B4 T 1 DL o
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BB RHUFEKRFLR

— ZITRBRAZIAAEMLE~RXFHF

A URAT A B AT AT K 537 (158 5 %t T R Tt e

(—) EXIER
AR T TR B A kAl CHBR A1
Ak R ARG kA
G—H&EHMRM | 913202003311123733
RRAL H #A 2015 £ 04 A 01 H
H B4 1,000.00 Fi 7T
PITEF SN | 0
Vi o TR R X 4 7R 0E 118 5 206
FEAML To T B 5% X 4 AR 118 5 206
Z i FIFH B EPREIMETE . (RIEZEHAER T, ZAR SCHR T itk

Ja i T gL E s B

(Z) [AsEiaE

1. 2015 & 3 H#&oL

2015 4£ 3 H 30 H, #H#ifh. 1w, G%8eE. AEX.

ML CElL YRR

s WA BREUE. PR, BAMRL B, DOl BRI ORIEA. R,

IR Kz K. KNI KL Rib%.

MRt MRS AN O, BESLIN 42

A BT 1,000.00 J57T. 5 W H 8 EIE G KN LHATHS G, 1Rl
BAE 22 B KA IRG AN

T8 TRATEEMETX /T 2015 4 4 A 1 HR BB o R T Calk
HHRY (4%5: 32020000201504010021).

BELIN AR SN K B O T

FFs Ak AR Bk NBFR HEE (Fi) 5 B
1 E=pLNER/ON St 739.20 73.92%
2 AIREIKN (Eaviliz= 63.00 6.30%
3 AIREKN % 47.20 4.72%
4 AIREKN YRS 47.20 4.72%
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FFs GO i BN BT MBS (770 5k
5 AREIKN 7150 15.80 1.58%
6 AIREIKN e 15.80 1.58%
7 AIREIRN PRI 12.60 1.26%
8 AIREIRN g ] 7.80 0.78%
9 AIRAE LN kR4 4.80 0.48%
10 AIRE LKA X3 4.80 0.48%
11 AIREIKN BME 6.20 0.62%
12 AIREIRN E R 3.20 0.32%
13 HIREKN T 4.80 0.48%
14 AIRA LN Wiz 1.60 0.16%
15 AIRE LKA BB 3.20 0.32%
16 AIREIKN % 4.80 0.48%
17 AIREIRN LR 2.00 0.20%
18 ARG K=k 1.60 0.16%
19 AIRE LKA G Sl 4.80 0.48%
20 ARE KN Az 1.60 0.16%
21 AREIKN RbE 4.80 0.48%
22 AIREIKN W 2 e 1.60 0.16%
23 ARG Wi 1.60 0.16%
&it 1,000.00 100.00%

2. 2015 4E 9 H Atk Bidik
20154F 9 H 20 H, &4k aGkNFE, BREHEELFFER 1.6 ek

NAvE It it

EHUIE, BARHEREFAR 16 Jnatkdlkmaiitit
(7 IR} J5 A PR A AR O PRI

MR IR e AhIe.

EERL IR

T LT BUE BB X 70 )5 T 2015 4 9 H 29 HFTGHANTIZK T Hi

CE LY (485 32020000201509290076)

ZIRE AR AR BAL B J % A AN B B B LB Sl an T

F5 IR AER EIRNBFR HEH (o) =14
1 SRS /YN HiEAf 742.40 74.24%
2 HIRAEIKA Soilk= 63.00 6.30%
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FFs GO i BN BT MBS (770 5k
3 AREIKN HEE 47.20 4.72%
4 AIREIKN SRS 47.20 4.72%
5 AIREIRN (7158 15.80 1.58%
6 HIRERN e 15.80 1.58%
7 AIRAE LN PP 12.60 1.26%
8 AIRE LKA g ] 7.80 0.78%
9 AIREIKN PR 4.80 0.48%
10 AIREIRN X 4.80 0.48%
11 HIRAEKA EME 6.20 0.62%
12 HIREKN HER 3.20 0.32%
13 AIRE LKA F i 4.80 0.48%
14 AIREIKN BB 3.20 0.32%
15 AIREIRN (33 4.80 0.48%
16 AIRE LKA 38R 2.00 0.20%
17 AIRE LKA Kok 1.60 0.16%
18 ARE KN G Sl 4.80 0.48%
19 AREIKN 1z 1.60 0.16%
20 AIREIKN RIEH 4.80 0.48%
21 AIREIRN Wt 1.60 0.16%
&it 1,000.00 100.00%

3. 2016 &£ 7 A &tkNb i Budk il

2016 £ 7 A 25 H, Z&4&E&1k NFH)

i

Ay

FAFRR LR Sk A A 3 1

6.8 JiTEILLE M BEE, 5.2 JiguEALA IR, 8.2 nikikhew, 5 Jinkkil
i, 2 ToniibRBIE, 2 JiuHES mER, 2.4 Houikikes £,
2.4 JITCHALLG MBS, 2.4 Jiuieiban e, 2.4 Jiooeib 4k, 6.6 Jiuieik
iREIEE, 3.8 JiTtkLGBAMR, 2 JiuHLE KNI, 3.6 JIuiE LM, 8.2
TiTtik 8, 2.4 Jiouib g xE, 2.4 Jiuikibgn iRy, 1.8 Jiuikikg
AN, 1.8 JiTCEALSG RIEE, 1 JiuEHARSIKE K, 3 JiuHALA A, 2.6

FITCHALE VIS . FINH AR SN =g g . XE . IR ALK,

L% LHEATEEHRFIX 7 RT 2016 4 7 H 25 HLHANCZK 7 #TH)

CENMEHIRD) (4n'5: 913202003311123733).

3-1-67




HIB RS SR BB A PR A )

AT AR S SO DG I SE W7 2 ST 55 LI 4 75

ZIRE KA AR BB J5 % A AN B8 b B L B Sl an T

FF5 LI i LI HBERH (Fim) =124
1 EEpIIRER/ N SRELEE 664.40 66.44%
2 AIRE LKA ERvilk=d 69.60 6.96%
3 AIRE KN HEE 54.00 5.40%
4 AIREIKN IR 50.20 5.02%
5 AIREIRN (7153 24.00 2.40%
6 HIREKN ] 24.00 2.40%
7 AIRE KN VP 15.20 1.52%
8 AIREIKN g ] 9.60 0.96%
9 AIREIKN PR 6.80 0.68%
10 AIREIRN X 10.00 1.00%
11 HIREKN TR 10.00 1.00%
12 AIRE LKA BE R 5.20 0.52%
13 AIREIKN SRl 7.20 0.72%
14 AIREIRN MG 5.60 0.56%
15 AIREIRN (33 7.20 0.72%
16 AIREIKN 38R 2.00 0.20%
17 ARE KN Kok 2.60 0.26%
18 AREIKN KNI 6.80 0.68%
19 AIREIKN Az 4.00 0.40%
20 ARG RIES 6.60 0.66%
21 AIREIRN Wt 5.20 0.52%
22 ARE KN eI 5.00 0.50%
23 AREIKN XU J 2.40 0.24%
24 AIREIKN TR 2.40 0.24%
Ait 1,000.00 100.00%

4. 2016 £ 9 A &tk Bk

2016 £ 9 H 23 H, f&EANFE, FENSERGERA 2 7T
KA B LG S AT BRSO TKNIR AT 1 6.8 5T &tk il fy

WL

A AR ERAT IR AR ALZEIR . KRR H 5 Ah e,

TG LHATEEHRRHIX /T 2016 4 9 H 23 HR LB TIZK 7#TH
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CENMEHIRD) (4n'5: 913202003311123733).

ZAIRE AR AN AR FAL B J5 25 B AR H BT St B8t e an T
s Atk NHKEY LN HEH () i H

1 HE AN St 673.20 67.32%
2 AREN (Cvilk= 69.60 6.96%
3 AREN HEE 54.00 5.40%
4 AREIKN SR 50.20 5.02%
5 ARG W 8 24.00 2.40%
6 HIREIKN Pl 24.00 2.40%
7 AREN JAREFR 15.20 1.52%
8 AIREIKN g ] 9.60 0.96%
9 AHIRAEKN R 6.80 0.68%
10 ARG XU 10.00 1.00%
1 HIREEKN B/MR 10.00 1.00%
12 AIREIKN HER 5.20 0.52%
13 AIREIKN Fcih 7.20 0.72%
14 AREIRN M 5.60 0.56%
15 AMREIRN % 7.20 0.72%
16 HIREEKN Kk 2.60 0.26%
17 AIRAEIRN KAz 4.00 0.40%
18 AREIKN ESEE S 6.60 0.66%
19 AREIRN Pyt 5.20 0.52%
20 HIREEKN fipiad 5.00 0.50%
21 HIREEKN X1 JE 2.40 0.24%
22 AIREIRN T RS 2.40 0.24%

it 1,000.00 100.00%

5. 2017 4F 11 A &tk by Bigik

2017 4 11 H 28 H, &4 A ANFR, SEHEEHEE Gkl n 5+
[¥) 1.6 Jiuieib 4, 1.6 JIToiEib e ormiak, 1.6 5ok ik &, 4 Jic
B ARSCIR, 3.2 T uiE kg e, 4 FiuiEikasEE ¥, 1.6 HuEikg £
S, 2.4 ik gs R, 1.4 Jiuiik e EE, 1.6 iRt R, 1.8 i

TCRARG TR, 2 Jioukeikan FRE, 1.6 JIukeikan g4,
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X, 3 JivuHeiban i, 1.6 JIockLA RER, 7.8 JInkilaiReE, 6
Fiukaikes g %aE, 3.6 ik, 1.6 fiinkes M, 2.4 kit s
XHr, 2.4 Tiekeikas BAMR, 1.6 JIonhib e iimeas, 1.6 JIoukeibgs ks, 1.6
JITCHALE VI o R BT A IR A AN A48 ARTTAR - BEmeE s [N Z5R AR
T KRR EEF. HE. ERC. HREAK

T8 LRATBUS R X 20 /T 2017 4E 12 A 5 HIA LS ek 7 511
CaENVIIRY (%5 913202003311123733).

ZIRE KA AR BB J5 %% A AN BT e B LB Sl an T

s L i BN BFR HEH (77 i b

1 S pIRER/ N At 601.60 60.16%
2 ARE KN (GRvilk=d 77.40 7.74%
3 AIREIKN HEE 60.00 6.00%
4 AIREIRN NS 51.80 5.18%
5 HIREKN W8 27.60 2.76%
6 AIRE KN S 34.00 3.40%
7 AIREKN JAREEFR 16.80 1.68%
8 AREIKN g ] 9.60 0.96%
9 AIREIKN WA 6.80 0.68%
10 ARG X1 12.40 1.24%
1 AIREKN FMR 12.40 1.24%
12 AREIKN BE R 5.20 0.52%
13 AREIKN T 8.80 0.88%
14 AIREIKN MBS 7.20 0.72%
15 AIREKN % 9.60 0.96%
16 ARE KA Kzk 2.60 0.26%
17 AREIKN 1z 5.60 0.56%
18 AIREIKN ESEE 8.20 0.82%
19 AIREIKN Wt 5.20 0.52%
20 AIREKN i e 8.00 0.80%
21 AIREKN X1 JE 2.40 0.24%
22 AREIKN TR 2.40 0.24%
23 HIREN At 1.60 0.16%
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24 AREIKN (AW 1.60 0.16%
25 AIREIKN R I 3.20 0.32%
26 AIREIRN fili 1.60 0.16%
27 AIREIRN IR/ 1.60 0.16%
28 AIREKA i 36 ¥ 1.60 0.16%
29 AIRE LKA KR 4.00 0.40%
30 AIREIKN HEF 4.00 0.40%
31 AIREIRN S 1.40 0.14%
32 AIRA LN 175 1.80 0.18%
33 HIREKN JE R 2.00 0.20%
Bt 1,000.00 100.00%

6. 2018 4F 6 H Atk BiEEik
2018 £ 6 H 26 H, Zak&tk AR, B HFFER 5.6 Hxaikilk

gkl

W R AT RE AR ATBAZIB T8 Fh T

T LT BUE B R# X 70 )5 T 2018 4F 6 H 28 H I LA TiZK 1 Hii

CENEPARD) (4m'5: 913202003311123733),

ZIRE AR AN AR AL B J5 25 B AR BT Kt Bt i an T

FF5 L i L& HEH (Fio) 5 EE

1 HEEIRN SR 607.20 60.72%
2 AIREIRN (FRvilkzd 77.40 7.74%
3 HIRAEKN i ¥ 60.00 6.00%
4 AIREKN YRS 51.80 5.18%
5 AREIKN 71530 27.60 2.76%
6 AIREIKN Pl 34.00 3.40%
7 AIREIRN PRI 16.80 1.68%
8 AIREKN g 9.60 0.96%
9 AIREKN VR ibe 6.80 0.68%
10 AREIKN X1 12.40 1.24%
11 AIREIKN BMR 12.40 1.24%
12 AIREIRN REE R 5.20 0.52%
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FFs GO i BN BT MBS (770 5k
13 AREIKN sl 8.80 0.88%
14 AIREIKN BB 7.20 0.72%
15 AIREIRN (33 9.60 0.96%
16 AIREIRN Kk 2.60 0.26%
17 AIRAE LN RIS 8.20 0.82%
18 AIRE LKA Wt 5.20 0.52%
19 AIREIKN e I 8.00 0.80%
20 AIREIRN X J 2.40 0.24%
21 HIREKN TR 2.40 0.24%
22 HIREKN e 1.60 0.16%
23 AIRE LKA (AWITN 1.60 0.16%
24 AIREIKN LI I 3.20 0.32%
25 AIREIRN fili 1.60 0.16%
26 ARG DINIIRYN 1.60 0.16%
27 AIRE LKA fr] i~ 1.60 0.16%
28 ARE KN Kk 4.00 0.40%
29 AREIKN HEF 4.00 0.40%
30 AIREIKN Sl 1.40 0.14%
31 AIREIRN BERE L 1.80 0.18%
32 ARE KA JE e 2.00 0.20%
At 1,000.00 100.00%

7. 2018 ££ 7 A &tk BiEE ik
2018 4E 7 H 20 H, Z4EkANFE, B/MREGHEAM 12.4 Tioaik i

NAvg It gt

IN 22X

=R}

W R A REIKN BB WA T,

L% LHATEEHRHIX 7 mT 2018 48 7 H 24 HinL@boizk 7

CENEPARD (Ya'5: 913202003311123733),

IR A KA AR RS B 5 A AN H 55 A B LU e s
Fs O it EAKNE R HEH (FFim) b b

1 AN ERELES 619.60 61.96%
2 HIRAIN Eilk= 77.40 7.74%
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3 AREIKN HEE 60.00 6.00%
4 AIREIKN SRS 51.80 5.18%
5 AIREIRN 71} 27.60 2.76%
6 HIRERN pa 34.00 3.40%
7 AIRAE LN PP 16.80 1.68%
8 AIRE LKA T2 9.60 0.96%
9 AIREIKN PR 6.80 0.68%
10 AIREIRN X 12.40 1.24%
11 HIREKN HER 5.20 0.52%
12 HIREKN i 8.80 0.88%
13 AIRE LKA BB 7.20 0.72%
14 AIREIKN 3 9.60 0.96%
15 AIREIRN Kk 2.60 0.26%
16 ARG RIS 8.20 0.82%
17 AIRE LKA Wt 5.20 0.52%
18 ARE KN [ e 8.00 0.80%
19 AREIKN X J& 2.40 0.24%
20 AIREIKN TR 2.40 0.24%
21 AIREIRN At 1.60 0.16%
22 AIREKN (AW 1.60 0.16%
23 AREIKN LRI 3.20 0.32%
24 AREIKN i 1.60 0.16%
25 AIREIKN GINTTIRYN 1.60 0.16%
26 ARG frf i~ 1.60 0.16%
27 AIREKN RIAR 4.00 0.40%
28 AREIKN HEF 4.00 0.40%
29 AIREIKN S 1.40 0.14%
30 AIREIKN LR 1.80 0.18%
31 ARG JE R AR 2.00 0.20%
&it 1,000.00 100.00%

8. 2018 4E 9 H Atk BdE ik
2018 £ 9 A 25 H, &ak&kNAR, EEZFELFEN 4 Jinsikalk
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186 S IS B 10, 039. 41 3,729.19 3,729.19 -
RN HE = E it 12,710. 22 6,650.45 3,867.06 15.44
ATRcN 29,112.58 40,270.49 7,558.34 4,608.19
A K K 3, 053. 32 20,940.40 1,365.84 1,612.28
TR I 1,581.04 724.92 300.37 230.93
AT HR T 357 T 695. 30 1,243.84 681.56 324.45
AT F B 1,783.71 1,024.47 258.13 393.04
oA B AT 3K 48,152. 04 44,773.23 17,172.02 4,653.58
ﬁgggﬁﬂﬁﬁﬂt ~ ) 10.28 ]
HoAth it 8 o7 £ - - 23.68 -
mah et 55, 265. 41 68,706.87 19,811.87 7,214.29
5% 67 fit 10. 79 14.95 14.94 -
e Gt 10. 79 14.95 14.94 -
ffi &t 55, 276. 20 68,721.82 19,826.81 7,214.29
Eiighs —26, 163. 62 -28,451.32 -12,268.47 -2,606.10

2021 -2024 % 6 A, Hr@AiERw T

B JiJC
R H 202;: EF%;‘})H 2023 gf) CR& 2022 4EFF 2021 4EFF
RPN 37,591.74 56,868.86 26,133.93 5,597.47
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A 222;2%;?5 2023 g 5) Che 2022 4 F 2021 4B
e B EA 16, 240. 99 28,303.14 16,248.51 3,553.62
i K Bt n 36.05 47.63 80.05 0.43
111A] 9% H 26,174.98 44,989.19 23,198.53 5,449.72
e HoAwfie s 319. 38 86.10 1.30
BN -4, 540. 90 -16,385.00 -13,391.85 -3,406.30
e B AN 3.05 1.14 1.11 0.20
e EAN 0.05 0.00 0.81 0.00
RN EPSE:T -4, 537.90 -16,383.86 -13,391.56 -3,406.10
e Pt -1, 447. 81 -3,729.19
RN -3, 090. 08 -16,383.86 -9,662.37 -3,406.10

(4) FEAL A fE Al 20 7Y
MR SRR L CRTBT RS et BR 2 7] JUA% ST B R PR 24

w BB iy Ko B R A PR m R s B s (B A AR S ) (FLAE KA
filifh (2023) 5 2073 5) , LAk BALUME P L 2022 4 12 H 31 HOMZEHEH,
TS Al R T

AL ENEHON T

LI A E ORI T 78 IR S WO B B LT B RSN . 4G Bk
HUR I A 78 55 R R A DL S 55 4508l B BV & 7 L T 2022 4R SEIL T K
TR, CACONE NSRRI R A R EIRS T & B IS ENBON E ZARSE B
TR PR 28 M TN L AR R e TR &5 5 B vt F IS SEBR ML 55 TF RS UAAH AT R
AT, FHAXT T 2023 SRR, 456G 2023 SERISERL S FF RGO, Bt
2023 TFJE e L EIA B4 35445, (A B H RN AR R 2022 SEA T, T4
ENSEPUE ML) 5.17 44Tt KT SHERE, R B N GERRLE 2023
K, B RS BRI KO BN RS2 o AR R VR T P 2 HE
2022 FFFTREVEVG R & 1,310 Ji4H, AHET 2021 AE R LG 67%, ARREEE
WREIRVR R B — D3RI, T B 7 TR SRR RE I, 0 B B K
AR I 7 B B i H , 2022 4F 7o H Al B I BN 259.3 Ji i, HP AT
PR A b bk 91.6%, Al 2022 4F 12 H, 478 sl ie 2 5E k521
it [RILEIE AN 99.1% . b iR HH 2 B 70 F R 55l 55 AR SRAFAEBOR 1 3 2% 1]
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I8 F 2023 FF AT 7R R R, EEIETIE 2024 S K5 AR S5 A
B AR A B %, R 20060088 TR 2 5%, KA EE K. R
Yo AR w55 HE, 2023 1 OSBRI Z) 5.69 1476, I K, 4k
F W LR T HeE A AT SE B AT S B . BN TN AT

B JiJC
FHEE
A 2023 4F | 20244F | 20254F | 20264F | 20274 | k&
=RAON 51,663.70 | 61,996.44 | 74,395.73 | 81,835.31 | 85,927.07 | 85,927.07
WK 98% 20% 20% 10% 5% 0%

B BV EAS T

W& E S AR LB IRS 5, AR SRR R E, 2021 LG
EFIF 36.51%. 2022 FLi 5 EFIHK 37.83%, THiTAKEEE MK, H P EE
AR, 5E1ET7 RS TN GE IR s 4R T, 3 BRI AR
BTt B EER B AR 2 AR A R T AR R TR 25 A D SR R R
K, FRTHTOAR BE B B B R B ME BT, R T 2027 T RRE
MR AR B 540, 2023 R FE B F KT C4 T2 50% /Ay, i Tl & 1) %
KA, L5 BT R T e B AT SR B . B RS TRI an

B TG
TR B3
WiH
2023 4E 2024 4 2025 £F 2026 4E 2027 £E K &3
B RAS 31,044.52 | 37,218.97 | 44,330.14 | 48,031.38 | 49,664.59 | 49,664.59
EEVIES 40% 40% 40% 41% 42% 42%

C. Jylis) 5% A Fstl

IR B E BN R e 9 s, b S in I e 2,
PP AU S8 A A g AU e, SCHE AR KR 40 R 28 3m P, 0 P A, [ 4
PEA R IR E N, HEmk SIS H ), HS AT WO B R
i BT LR 2021-2023 SEOVNV ST HRIE TR, T EEHEAT KR T I AR B
JURE, I8 R 2024 SR I IG HE R gz, MM AHET RN, JTCHAEH T 1
ANFH P RS I EN T A 22 o B Fi ik 19 93 18) 2 P 2 BRI FL 8 R T L AR
R TRHIGE & ol M BCHEAT T o 6T 2023 4R FE IR 9 ), 455 2023 “EHTSERx
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WS T FEAGBLHEAT TN s T IS R4E B, Tidaie) g U NS AT I,
il S I 256 N L7 REEAT 00, Bl O 35K R T 34 T Bl sl T 340
B] 2% 28 M\ 2023 (1) 78%3Z 0 T B 22 24%, Zi&aH 761 & R M K s .
AR A A 0 55 4 , SEBm A IR) 2% FH 22 A 2022 A1) 88% |~ [% %2 2023 4 1) 78%,
SRR, 2024 F 1-6 A 4k2: B FEE#aS . 25 AW R T EdE 2
AT SEIE AN B . A 2 R P an

HAT: S0
ML €7
AR 2023 £ 2024 ¢ 2025 4E 2026 4E 2027 4¢ TR SEHA
H18] 2 H 40,466.62 | 40,486.93 | 38,246.11 | 30,853.17 | 20,675.96 | 20,675.96
e B & 78% 65% 51% 38% 24% 24%

D. B

KH 25% I FT S Rifi 2, 4365 Femt R 2 I InHFn s 7 st = ok kb Ja 1
BN B2 [ T AR

E. JrELRIIHE

WA Wind £ EhZan, SRR 2022 4F 12 A 31 HE L BIHAEIR My 10 4F
DL _F (4 3 T35 2R 35 2 3.2969% 1 6 RS i 25 % Ryo

DL IR SR A8 5 B AR YINIE S 32 5 AT i S 45 A Fe BN FE R, 420U 38 R0 J L]
A BRI BSI AS R S, i X MRP i€ N 6.63%.

B A Wind SRtsam, EBUE ST BT A R RE YE S EIEE RS
W SSATHFR B fH AT B SRS RA UL, BB AT SSHIAT ) B (E, B
FHARFIME, B 0.8870. KH oI LA R PR EALERIVE N B bR ARG, 1%
& 55 (TR 30 B2 i T 6 ) UG i 14 DA R A8 T F S Y v N R 1 — 2, s BT A E RS
WE S5 AT AT B A, KR B b 0% A 2 4 3 B A W 55 AT A B 1B 0.9547.,

ELEE R HFR A TR RBSHFAE . AR, M. i &8 B . %
Dred ). EEE P RN KSR R G, L5500, B g rke e R
% 2% RN 5%.

R G B TE KB AR I KU R R ARA I BLR A A A AR R A
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AT N 14.63%.

Re=R¢t+ B X MRP+R:=14.63%

: ARSI EAE BB BEA BT B EL] 9.23%:;

R BEA BT G LR AE] 90.77%;

AT T R A2 (LPR) &l 15, HX 3.98%:

MJ: R(WACC)=Re X We+Rg X (1-T) X W=13.55%

RIUE 5 TR RE T8 7 S B AR AT MV R R 5 RS S B B I 55 ARG K T, B

Fo BOREER i E T SR S 45 R

SHT1H 804.67 3T

AR e AR XS TS 2 ) -5 3 B3R B A T A K 25 TR K A RN A D

I H U a2, 54T BB F s B 2R A e

B JiJ0
5B k€
2023 4F 2024 4F 2025 4F 2026 4F 2027 4E i
LN 51,663.70 | 61,996.44 | 74,395.73 | 81,835.31 | 85,927.07 | 85,927.07
W B RA 31,04452 | 37,218.97 | 44,330.14 | 48,031.38 | 49,664.59 | 49,664.59
B4 S B 15.50 18.60 22.32 24.55 157.24 246.23
J1A] 2% 40,466.62 | 40,486.93 | 38,246.11 | 30,853.17 | 20,675.96 | 20,675.96
ELF]E -19,862.94 | -15,728.05 | -8,202.84 | 2,926.20 | 15,429.28 | 15,340.29
e FTAAR 2 - - - - | 2,596.13
1§ -19,862.94 | -15728.05 | -8,202.84 | 2,926.20 | 15,429.28 | 12,744.16
+37 IH RS 37.68 38.17 31.17 42.25 45.19 45.19
BN AE S 24.00 30.00 35.00 45.00 50.00 45.19
B T G N 8,197.47 1,491.83 1,619.91 579.34 -128.41
HF IS E -28,046.72 | -17,211.71 | -9,826.58 | 2,344.11 | 15,552.88 | 12,744.16
Pron 0.50 1.50 2.50 3.50 450
Prinz 13.55% 13.55% 13.55% 13.55% 13.55% 13.55%
1 IE -26,319.94 | -14,224.35 | -7,151.82 | 1,502.45| 8,778.82 | 53,080.77
ZE MR 15,665.93
ARG E B K AR -14,861.26
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R
W H

2023 £F 2024 #F 2025 £ 2026 4F 2027 £ FKEEHA

i E

B 2R 4 A L 804.67

WRIEAZ VPG 26 R S M BEA SRS oL, % 2022 42 12 A 31 H, HiiE
REVRTFFA BOHT HIE B0% MBI {Eh 803.74 Tt

(5) PEAEEEIE. Heib it 5 B 2 57 5 A

HI 3BT g A C P 1 B Mk 55 AT N BRI = AR RIS 7E fa bk
PEURESL MR, XPFTREIR A 0T R 1 I E AN HON, T HE 2 K e
I, B B ATE I AT BUIRES . BUTREE LS Rt P, B LSt
FATAEA BER BT A T8) o 15 587 A D2 W 2 T BRSO VR B B 2R 4 B A
(R 5 S RRAS AR, RS 2 92T S B 2R A AL e OB, AR DAL AR OR S s
AR RIRE AT e B AR &R, P O TIKRSNEAE BRSO e, . 4
W2 EEEIME B BEME . A DBIRIME &R A5 SR i) H A Te B
PRARRAE TR BUUME, AR S UMER AR ST BGR A EE TR
iDpe

BT EIRNER, S IANE LS R UL AU LE AR REEG Hr Hag 1 S
B BEAS A, A8 5 X7 W —F A 800 73 ToAE M ik 80% AL 28 23 XAt
HAGHME, At

5. RIBEFT B AERRE W AT EERE, AR W K R E
RaBtk

(A2 THEN S 33 5——5 I M 55HR) (2014 SEZIT) 28 Tt 20 -
“ Aol PRI AL B A BB S8 SR PR R 1 X A 8 5 R ALY, £ i 1) 5 - I
SRR, X TR, B 24 12 M AR R SR H 2 Se a2 AT ik 2.
Kb B BBRAT B -55 R AR AL 2 SR B AR o5 4% S R i LU B T S 24T Jit
AT WK HBCE I H TG FFSETHSR RS B AR B2 [ R 280, TNk
PERBCA IR T e, [R5 R 1A m BB B R i At 4
SR &%, L 7R AR I BN ey 2 e Bl et o 7
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HIB RS SR BB A PR A )

RAT ety B S I W SR 77 2 SV 55 Dot i 41

MRAE IR, R R I BT HL I AR I B U s T B A
AL JiJ0
&8
BN (A 800.00
Pl: A I I 55 1R 2 TH A BB IS B A (B -12,439.73
HAh LRSI N SR (O
Wb AR B R (A-B+C) 13,239.73

BRI H RO, S5 AT IR FER B, C g T 6l 55 RS U T

BN ECR, s g T BN S5 T o BeiREs, SECHERIHE T
PR ST o, Hre

YRR B B e A O <

6+ BRI B IR BN AR BB R
T RIS (10 2 B 55 M B o AR ) B AR LIV 55 A 1R LA [ B AR

BE2 ]

LIENEr e AL e

HLanT
L STt
R 20234E 3 A 31 F/2023| 2022 412 F 31| 2021412 A 31
£13 8 ) H/2022 4R H/2021 4EBE

NN S 10,292.76 7,558.34 4,608.19
BEP A | FRIERHY 156,861.35 145,658.08 117,313.92
B HL R RE R 6.56% 5.19% 3.93%
g 25,841.43 19,826.81 7,214.29
fifir | FRIERL 47,882.99 39,375.02 30,547.50
B HL IR R, 53.97% 50.35% 23.62%
W LI 8,466.66 26,133.93 5,597.47
BN | FRIERHY 23,913.15 113,995.56 84,806.75
R E R 35.41% 22.93% 6.60%
L& -3,481.20 -9,662.37 -3,406.10
FANE | FRIERH 2,494.30 19,404.82 22,967.01
Hr HL IR E R -139.57% -49.79% -14.83%

T HTHLIG R B I E] D 2023 4F 3 R

SRR BT HIE R Jo, B R B R v B 0 2 S S B T
B S0
miH 202446 A30H | 20234E12 31 H | 2022412331 H

TRmBEaE 42,121.73 62,991.85 59,021.93
VL& 792. 91 321.92 115.74
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RAT ety B S I W SR 77 2 SV 55 Dot i 41

AT R 39,379.18 52,826.56 39,731.86
ToA I 3,333.43 2,875.78 2,282.38
oAt 2K 32,028. 07 1,118.58 24,578.01
1718 3,227.28 873.39 847.64
& A 55 25, 681. 27 20,348.91 18,798.40
Ho Ay zh B = 240. 95 1.85 0.37
e &1t 146, 804. 84 141,358.84 145,376.33
KA H5 B2 1,559. 65 2,209.06 3,015.55
HABAR R Bh 4= fl B 7 1, 000. 00 1,000.00 1,000.00
I 7 5% 1, 288. 59 1,306.07 1,397.51
R TR 63. 46 29.17 -
fd R B 734. 39 942.78 1,257.90
LI 4,55 6.86 10.14
P EF 13. 11 13.11 -
KR H 92.34 97.87 35.76
1 I T AR B 5 871.56 833.59 955.18
HAb AR 5) 5™ 35, 197. 52 36,519.86 -
FER B B A 40, 825. 18 42,958.36 7,672.04
Bt 187, 630. 02 184,317.20 153,048.37
I K - - -
IVENE-E7T 189. 60 212.34 26.22
JREASIK K 12, 907. 33 17,727.90 16,522.86
& [F A7 Ao 4,138.10 4,246.44 3,263.08
A R T 3557 T 4,556.58 6,664.92 6,217.49
NEAZ A B 1,472.02 2,892.24 2,073.11
oAt A K 2,445. 56 2,387.28 1,777.60
%EWi VARG 550. 04 493.81 546.54
HAh B F it 2, 743. 62 2,065.45 2,166.67
manti et 29, 002. 84 36,690.39 32,593.56
FHLBF A7 5 170. 15 432.11 794.75
18 JE Y 7 - - 295.80
HoAth AR 30 57 it - - 30.00
Fmsh e it 170. 15 432.11 1,120.55
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RAT ety B S I W SR 77 2 SV 55 Dot i 41

AfRET 29,172.99 37,122.50 33,714.12
R 158, 457. 03 147,194.70 119,334.25
W H 2024 4% 1-6 A 2023 £ 2022 EFE
Bl 40, 507. 31 96,670.30 88,499.72
I B RA 21,045. 55 47,210.48 40,572.56
EH] 19, 461. 76 49,459.82 47,927.16
e A LB 195. 20 359.13 398.20

1A 9% H 8,741.73 19,924.25 17,612.37
hns HAbas 849. 00 2,263.44 1,130.82
Fe Btk e 670. 60 314.57 111.10
BE 7B 0 % -59. 15 4.94 -45.85
(LIRSS 112. 49 -1,461.27 -342.14
AR O = LV i 0.77 -9.28 0.54
BEAHE 12, 098. 54 30,288.85 30,771.07
IE=S 2/ PN 6. 00 10.12 7.08
W BEDANSCH 18.77 0.30 0.17
FIIE S 12, 085. 77 30,298.67 30,777.98
W TS EL 1,042. 06 2,651.76 1,726.92
HHHE 11,043. 71 27,646.91 29,051.06
B HT HLE N AR I B 7= 4 B B P 8 3 B S5 s e o b L B AR R
B JiJC
PR A F & TR R BHR  HIHT P 2 58 BRI B 195 204E
A 2024 4 1-6 I | 2023 4EFE | 2022 4EfE (2024 4 1-6 A | 2023 4EfE | 2022 4EB
FERIZON 40,507.31| 105,028.49|113,995.56 40,507.31| 96,670.30| 88,499.72
iR 11, 043. 71 37,413.52| 19,404.82 11,043.71| 27,646.91| 29,051.06
gfg? A 11,249.88|  34,877.69| 23,787.26 11,249.88| 27,899.42| 28,924.65
mprAE S H
ig@%g 10, 136. 21 23,734.85| 22,862.65 10,136.21| 25,583.88| 28,000.22
FI31

M ERFTUVE W, SFRTERH R S A 28 T Bl LUk S Bt & 3914
FOERHLRN CLSE R 1 xR IR AR, WHGE R 2022 SR AR )R 1B
A

P m AR LA TR AR

H AR R R I T BE A R BCR R B, HE

FHE 2023 4 £ 1A A1 & 1 BE A R BRI B, 2R TE R 2023 4
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3 A EFHIETA T4 1.32 {LuF R e, FI5RAE B EIE5em, 2023
FEEBRAELE MRS 58 T B A F A IS R .

gi b, B SR s A AT L RO B E RN, Hak S A AL T
TR, REH AR T E R S B A B A SE TR KT

7 BAMECR R BEH RSB TR EN B A RIMER PP EL, 5
& HEH RIS R N ES B BUE R KX a 8. FIEHTERE LR
2BV ERREMERNER. RETBWFSRRRBIHE, #—D i
it o fitk, REFENBRERZ S MENERERA KL TRE 1
&%, MRS ZHERBENTRY L AR RH /MR =

(1) RREH B IHFIL T HRIER AR E B PP B LR E

AR YR FRAE FHBCR BRI 2 V5 2E AT VP AL, 8 HL 3 A SR B A D I R

B 23w R REVR A B 80% IR B, 5 IR B BT i, HAERE RN

R REVR AU A BB B — o R B . 25 RS FRIE AR OR L & Al RF SR B E T,

A LU Bt A R ROk R, L RE B XS T DU B A R, A AR R

a2 A3 2 1 VPG BUR R A s ik — I < vt S DA I B30 17 37 W g e AL A7y
fH.

ZEMNEE, SR FH YRR 100 3T RO EAT Al A, 97 M B VR 5 A KRG 1) 39T P 3 80%
AN By 803.74 J3 70, 5% RE VR L 1138 HEL i 8096/BIAN HY S X4 800 37T
FHIT, 456 FE RO BT Re U I I LU 5, A IR BB iR, FE RO
B R 3G0 2.49 J5 70, X R PPN IS I/ o

(2) ¥ibeh A etk athr

FAL BN S5 T W VEAG A 25 5 DL R B L T 3 e 5o 7 FEL 1Y) 524
M BEAR A, AR ELAS KA L0 CRARTRH A A A BR 2 =] % SE 3T B i
FHEA BR 2 5] AU B BT 5 B8 H R A R A B I 2R A A & A7 8 it (B4 5 )
CHAGRIEAHR (2023) 552073 %5) , L2022 4 12 A 31 HovAukH, #iflne
VR IR LS 80% AL B v 803.74 T3 7T

D fHES BB EARYE KL A E
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OEMHN

LR EE ORI T 78 AR ST S BLIRELIE T 5 ST RN o &5 58 il i
RE NS R G OLL I 55508, Brig T G e T 2022 SESEH 1 OKE Y
K, CRHOVENSSERERE TR RS TG . 2021-2022 537 g 7 SEHON 5 10
RS EE BN R -

Bfr. it
i PSR EE ibE=s; 3
2021 4E 2022 4F 2023 4E 2024 4F 2025 4F 2026 4E 2027 4E

S o S
f\ﬁ*f’“q& 5597.47 | 26,133.93 / / / / /
S B S P

X / 367% / / / / /
N K ’
SUILLON / / 51,663.70 | 61,996.44 | 74,395.73 | 81,835.31 | 85,927.07
il I~
Eg&)\ 8 / / 98% 20% 20% 10% 5%

FHTE SN 2 AR B R 38 I A T L ROR A JRE T 45 5 ik ofE i s
Bl 55 I FE 1 DUATRH S AT Mk A e R H AT 0, 55 0 S Sk P USO N SE DR B AR LE
T AR OR ST, P Eds B & #EE

@E ML A

Wl IE B LSS AR BN AR S5 95, AR A R R AR E o B L T S
B BN E TR LT -

HfL: JiTG
ik s T B
A 2021 4F | 20224F | 20234F | 20244 | 20254F | 20264 | 2027 4F
SERRE ML A 3,553.62 | 16,248.51 / / / / /
LFREFF 37% 38% / / / / /
TRIE M A / / 31,044.52 | 37,218.97 | 44,330.14 | 48,031.38 | 49,664.59
Tt &A1) 2 / / 40% 40% 40% 41% 42%

7RI PR Ml BRAS 2 AR LA AN . AR S T LS & I S 1B A 0K
SPREAT I . [ SRR /NIE BT, o R T 7 R RSN AR K R R AR
BNLFTEL, T ARREEE LI H P B e s it — K, 561D
IR S5 3% 3L BE JTREG IR T, BRI A BT, DRI TivH F0 4 BB F ik 6
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AZR B/ NE BT, IFT 2027 FlaTRE . B AR SHE BT &k
W55k Sy, T BAT A B

@ HAIH 7%
A o ) 2 BONHR TR Tt 9 AR . By SRl B A L R 2R
RS WMEXRT L
A STt
R PiseeERE T
20214 | 20224F | 20234F | 20244F | 20254F | 2026 4F | 2027 4F
S 1R 2% FH 5,449.72 | 23,198.53 / / / / /
S bR ] 2 FH 26 97% 89% / / / / /
T 1A 2% / / 40,466.62 | 40,486.93 | 38,246.11 | 30,853.17 | 20,675.96
Tt 3911w 2% FH & / / 78% 65% 51% 38% 24%

T EEL 38R Y 40 8] B FH 2 SR L B R TIUIN  RORR e T 45 4 B AL AT 9
o PSR B R 2R By, = i T B SN R R At R K T 3
HE S SN LU R BEPTEL, T AROREEE H P BOR T A I KT
%%, MTARBUH R Ry HE 2 F SO fSRRE AR 1 B, R e T S0 47 58
HLIER S T 2% ] ORE 2 IZ 48 T P FLrpond - 2023 SRR 98, 4545 2023 FEA7] 5K
Bl 55O e G DL BEAT TR s % TS5 Be4F 1, e 2 45 S NI R EAT T,
oAt 9% P 4l N R SR EEAT T o TS0 330 1) B Y A< AR i 34 5 Al 55 K i
‘s, N HAT & A

@R

K 25% M TSR, SR 5 JEITA B FH INTHnBRAN P S5 1k kb i o
BN SN P A L o

ST IH R4

ARG H B BUAT I 2 THBGR . AR PP 2R AE H € 58 K rE,  BLURCR
SR S ] 5 7 3 [H AT S0 o

BRI [ E BN R

Bfr: JioT
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HFRE WARERRE &t
K TH] S5 AE 132.98 10.32 143.30
IQIIREE =N 104.08 10.14 114.22

AT LR [ E B E O T e, KR 132.98 3G, K 4+A 104.08
JiTGe FLTF AT IHAE PR, VEAhAEUE H [ e 55 7= T 2025 48T IH 58
B o TR AT | H R 4400 R LA [8] 7  7 RT3 ] B 7 T IR Sk e, A
[t 7€ B3 7 (E 2025 F BT RITIHFEIRA L —4F, FEOINE S B 2025 4 & 5E 557 3
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D BAMES H: TN G BEAPESCH T, 32 B T A R A = 5 7= 1)

EH B, P U A 5 A 208 F5 5k, Tt O A 5 B AR SO R
267.76 JiJG.

2) HTIHABEAS ST TS 4 IR A P, BT R A A
FERIPTIHFNSERS,  FcH SN A S P 1H AN RS S H N 267.76 T T
3) Hiz%4: MMTiTh 2028 F e AFHT K&E, TEWSFERfaE, FHit
KEMIATAN TR E BT 4,
T4 5 % R 3 5 1) B I 4 & Ra AN 28,821.44 JiJG.
B MY ZZAH Pr=Rns 2% {H £ $1=28,821.44>4.4596=128,531.78 (}F7C)
4) HEMEHEIEEER

AR a0 PO WA 2 P TIN5 3 B A TH 08T 5 R 8 TR K AR AS D
I H AR 2R, THRAS I 2B R B PR 1B 222,511.86 /3T

B, it
e

B H 2023 &
1112 A 2024 82 | 20254F | 2026 4F 2027 4¢ 2028 £F K EEHA
ERALON 22,896.89 | 87,187.90 | 95,228.53 | 105,150.73 | 112,522.99 | 118,318.19 | 118,318.19
Wk E A 14,685.05 | 44,105.86 | 48,819.80 | 54,413.18 | 58,855.08 | 62,209.37 | 62,209.37
i 4 A Bt 167.14 665.10 730.83 806.11 864.94 903.79 903.79
B2 1,177.68 | 4,205.35 | 4,694.13 5,308.52 5,743.39 6,169.16 6,169.16
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TR E A
7 12102132@ 20244 | 20254 | 20264 | 20274 | 20284F | skiEMd
EHRH 790.69 | 3,277.54 | 3,362.66 | 3,569.40 | 3,783.90 | 3,960.93 | 3,960.93
fiff & 2 H 2,681.04 | 11,090.15 | 11,561.45 | 12,185.09 | 12,837.33 | 13,464.98 | 13,464.98
Hopth i 2 415.57
B RIE 3,810.85 | 23,843.91 | 26,059.65 | 28,868.42 | 30,438.35 | 31,609.96 | 31,609.96
RS ES 10% 15% 15% 15% 15% 15% 15%
e P EL % H 137.83 | 1,962.37 | 222859 | 2561.88| 2,703.66| 2,78853| 2,788.53
H#HE 3,673.02 | 21,881.54 | 23,831.06 | 26,306.54 | 27,734.69 | 28,821.44 | 28,821.44
+47 IHfE 4 66.70 246.11 102.26 191.55 280.14 267.76 267.76
-IB A S - 304.42 268.41 267.43 267.43 267.43 267.76
SEIBH R | -8,302.37 | -460.02 | 2,874.16 | 3,673.33 | 2564.01| 2,120.33
H#RERE 12,042.08 | 22,283.24 | 20,790.75 | 22,557.33 | 25,183.39 | 26,701.43 | 28,821.44
Hroin 0.08 0.67 1.67 2.67 3.67 4.67
iz 12.40% | 12.39% | 12.39% 12.39% 12.39% 12.39% 12.39%
HFIUE 11,925.32 | 19,635.22 | 16,301.09 | 15,737.05 | 15,632.88 | 14,748.52 | 128,531.78
LSBT ME 222,511.86

(5) FeE BRI SR KPP E
D JERE R PG E R
R E T Oy KA NGR. HAARRZh G 57 . IEPE AR H
AR 5™ s APl £ BER AL, Pt 45 Ry 40,827.67 T3 7T
2) FREEEAMILEE R E
gAY HANRAT G APPSR AE, P45 Ry 811.37

JiJto

3) BAREFIAE R E

AR B O AR EE S E I E R T BE

JiJto

4) KIFBAI B -5 E KB =2
R RSB 5 B BT (18 L A1 DL 20 39 SR FH AL i ik AR R 3 SE T S e
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AR A
WA A

LREE KIBAE B OE

JiJGe

(6) PPt R

RVPAIE RS, AEARBCHTFR LIS DL T, SR A VAR B v e 1) T
SERAATSIE BRI, 45 HH PA R PP 2R -

1 v EEERTHE

NV AR E =278 M R P+ A E L E Y R P A - AR 8 M B + i
RE KA B B E=324,278.71 (JiJT)

2) FERFMERHE

WP A AT Al R v H AR

P OME . S KA 3

3) BHREMREMERTHE
I AR A B s AN = A A AR AN — A5 B i 55 8

=324,278.71-0.00

=324,278.71 (Ji7G)

4 W ER S PG AR FE U BA

(1) FHIERE S£LRLSEIER, —RESWMALSHFERKER
@© FiEFRHYE 2023 LRl Sl

i fite

TR0 R x LE R .

OB AR M B AR R AR SE g, AR
WL AL M BT AR SR S IR TE BB 5 58 B ) SRS O
L5, KI5 1AL 146 5,865.45

AL it
2023 4E LR 2023 4 % KR
2023 11-12 2023 N .
T 2023 4 1-10 A Eﬁ%ﬁﬁ (ﬁg? RAR (B | ERE | RAH (B
o) #os2)
=R LN 62,762.23 22,896.89 85,659.12 84,697.02 -1.12% 96,670.30
Hof: REERE
e v e 34,943.34 6,417.48 41,360.82 42,652.46 3.12%
VR IEE RSN 0
H RS
11,186.93 7,613.95 18,800.88 18,233.72 -3.02%
IFEION 0
BB
16,538.31 8,836.71 25,375.02 23,677.99 -6.69%
LY ERTON °
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2023 4E LR 2023 4 % Fr
2023 4 11-12 | 2023 . .
TH 2023 45 1-10 Eﬁ%ﬁﬁ (ﬁg? RAW (B | ZRE | KAK (&
g v 42) Hoiz)
REALEL) b
o 93.64 28.75 122.39 132.85 8.55%
KB RSN 0
E= 14573 26,663.14 14,685.05 | 41,348.19 40,586.53 -1.84% 47,210.48
Hdr, xkE
Re Y IZ RS 7,745.32 2,164.50 9,909.82 10,320.59 4.15%
ZN
HEMizE
X 7,729.64 6,160.88 | 13,890.52 12,946.60 -6.80%
W5 s ’
B A
. 11,137.67 6,351.05 | 17,488.72 17,252.78 -1.35%
R 55 % oAb A °
RERLEL ) b
o . 50.51 8.62 59.14 66.55 12.53%
KA RS A °
EH 36,099.09 8,211.84 | 44,310.93 44,110.49 -0.45% 49,459.82
Ho. FEERE
e 27,198.02 425298 | 31,451.00 32,331.87 2.80%
Vi IEE RS B 0
HECM 2 E i
: 3,457.29 1,453.07 4,910.36 5,287.12 7.67%
2% A 0
B A A IR .
PR 5,400.64 2,485.66 7,886.30 6,425.21 -18.53%
REPLEL ) L 5
o 43.13 20.13 63.25 66.30 4.82%
ZE RS A °
LZEBRER 58% 36% 52% 52% - 51%
Ho. FEERE
PRIEE RS B A 78% 66% 76% 76% -
H s E R
PR 31% 19% 26% 29% 3%
B A IR
5518 AR A2 33% 28% 31% 27% -4%
FERLHL ) Mk 5
- 46% 70% 52% 50% -2%
B RS ERR ’ ° ° ° °
A 25,311.89 3,673.02 | 28,984.91 28,449.04 -1.85% | 27, 646.91

e ERAIFOREE N FIERE S R g 5 S DR EdE, IR ERN 2023 FESER R
R (BRAFILR) 5 2023 4E (D $iE 25

2023 SEFE R T EA UL N 85,659.12 Fi TG, T EFIZE 52%, 5]
i 28,984.91 J57T; 2023 SFIFERHSLIUE I 84,697.02 JioT, SEHLBFIE
52%, SEELER)IE 28,449.04 Ji7G, SEbrGEE S U EE A ER R E R .

Hrp:

BRI E ARSI AR T 7], B2G2th T et Sl m x4 Ligs
i SRR FRUAT TR, FRIERHECRI T AR 1 A S 1l $8 i, PRAEZ0ML 55 2023
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FERP BB R TR, H 2024 4 1-6 A %K% )7 VST HUE & EEAE R 2
FOAMETE, SRR R BT S T

HOPAERAF IR S5 B AN NI TIA,  H. 2023 4 52 R B 1 26 L Tl
EAS 4 DN E S AL E B IBIERHAE AR B BTk I & T H J5 R 4 [RI3EAT
TAHRBAE = S IR AR, BT 200 H fF A e — I BOA AN S 1, 3838
P 1 L2 R AR A 5 FIT S B AS (4 A9 e SR 0 1k 1, AR RIRf AN o J5 4%
F T2 P X S A 7 i PR AR 75 SRR A AR B R, FRIE R 5 T W R S 25T
TR VAT T & A TR, X4 5 IR 2% 0 F R A [F A A S5 R AT TR, A w2 A
RA RSB R A (ST HE SR 14 50N 55\ I T = “ & TR
B H SRR S AR B R R AN FT AR X 2 7, DRLAR R AE I, 4%
& 1R 38 B AR 3 A D S (R R AL BSGET 73 BEAT 2 b3, 725 [ 22 B8 [ BRT iF BB 2
BERE, H G AR B0 S AMON IR, 7R 4 R A8 B8 H R IO, RSN
532.88 JiuG, R IEAPEE, HAXBAKIIN-532.88 T30, M LAFE
BB 25 B SE RS DU, ZFIUR T8 R BB R L FRERHRAR
PRI H B B AR G B, RFERIRERAE BT S I E RS, BEARS L8
35 B AR R A FAE I AEFI BRI R FH IR 5, 2021-2023 FH A Bt
AR 55 B FoAtll 55 7 8 BRI KA 31%, 5 TR BRI AP AT .

FEALE T V5518 E IR BRI RIEAR T P, B T2l 54 TR B,
CSLIRN S AN, MARTE ORI, SEEM RN — s, iz
%% 2023 SESZILAIURNAI BRI Bk BITHIK T, 3R K R 5 & Tl .

@R 18 A B K -AE 6 3T HL L

B F oz kB AML2023 510 A 31 B AipRAE BT Zip4REY
HHAIE 2024 F10 A 31 B, ALY EFTAIRLERBRAGA S, BirREfR
R EA R AETRA T, 212 K%E102024 56 A 30 BAE AR, FHpiE
AR T epirtE, B EeRPERE

LA EA 2024 F 1-6 A LG RFRERFL, KBieESaricmal
BAHIAE, BRE, EARAERKEFLE, BRAMEN, A, LFERFEZ
ARKBEHD.
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AP REBREETMFS LFEREN, LA EKFFTAH, ZLFEE
RE, ARWYIFEHITTAHAEAE; ZRRAEZRFLFEAAER LFF
BKRE LR, 2iZ L FEAERPFATR, AR IFFERITT AR AE;
BFUEARA AR L 5 2024 5 1-6 A RALGRZ, HTERERN, K
R ARR T AT T AR BIR) kN, A RKF LD ILZARR
B, BFRHZLFRATRINE, RETRE,

£F 2024 5 6 F 30 BmiirE AR (XTRA “MBiesE”) 5 2023
F10A 31 BipFERAR (A TFRAMRCBRIEE”) T E2RANHBFESFFELE=T:

¥li: AR
PN
ER Jub P4 S
2024 # E 2025 2026 4 2027 % 2028 4 2029 4
RERREERF 617.23 635.75 654. 82 674, 47 694.70 694.70
ABRRABEMR S 4,262.93 5,196.19 | 5,456.00 | 5,728.80 | 6,015.24 | 6,015.24
HFEMAIR S A EAM | -4,500.00 -4,893.13 | -6,893.63 | -7,582.99 | —7,962.14 | —7,962.14
)RV A 572.55 - - - - -
B AA Tt 952. 71 938. 81 -782.81 | -1,179.73 | —-1,252.20 | -1,252. 20
ERX Jop P4 i jaka
2024 B 2025 2026 ¥ 2027 2028 4 2029 4
RERREERS -1, 350. 00 -1,385.70 | -1,422.23 | -1,459.61 | —1,497.84 | —1,497.84
EBRREER S 3,781.79 4,511.49 | 4,759.63 | 5,021.41 | 5,297.58 | 5,297.58
KPR F A A -850. 00 -1,933.90 | -3,180.57 | -3,514.53 | -3,707.83 | -3, 707. 83
Ee ) &4 -5.10 - - - - -
At 1,576. 69 1,191.89 156. 83 47.27 91.92 91.92
EXGE S
ERX Jub P4 S
2024 FE 2025 2026 4 2027 2028 4 2029 4
RERREERF 4,01% 4.01% 4. 00% 3.99% 3.98% 3.98%
AHREERS -3.51% -3.52% -3.54% -3.55% -3.57% -3.57%
KF AR S -8. 99% —4. 94% -4.92% -4. 94% -4.97% -4.97%
Be ) k% 11.32% - - - - -
&t -1.24% -0. 74% -0. 54% -0. 60% -0. 64% -0. 64%

E: EREBEEA IS AL B 2024 F 6 A 30 B RN KERIPEEE B 2023 510 A 31

B 5 R A

A FRREREER I
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a) HTFALFLHHLSE 2023 510 A 31 B AN SCHALSHER
3, ZRIAALSAL T KGYh, FAAH 2024 $-2028 FEHELABBE
S RBHK; Kok, RERREERS 2024 5 7-12 A MATHR
WA 2023 F 7-12 A ERALAECEGEREF ST AL, £& 3 KRER
M; 2025 R AEF B R AR 2024 555 M KR A A B BB 3%E KR MM,

M EE TR IFAE LA B QA BAET L FIUE, KK AHAIF4E 6 A AN
BB THRIPEGTAN, TEREZ 2024 F1-6 A L RAS AL SR
32023 5 1-6 A R Ik L3k 8.43%, i T#M; EibiR4E 2024 F L F 5%
¥AEBRET 2024 FALFRMKIE, 2025 FRUAEFEORANKIEALRES G
2024 52BN EE & 3% KE, W AR A0 BT 2024 $-2028 57
M KRB ERFMNNE ST HRIPEG TR K.

b) RAMMIFFERERREZRFEFERGAIFENANS, T 27
2023 4 12 FIRE AR S AT R 695 AR L) B 80% A& £ 70%, 2024 SFHFiE AL
E5XTEZH/BHRAFETHE TN, BAREARSE T 2H 5 H 62 R ILH
THET, AaRHZTEERREERFLFHLEAMNE; ATRERREERS
P H5EXGREN, ATRRRERREERS LA ETAERALE KK mHH T
1528 B B R KF,

c)2024 5 1-9 f, RERRBRZERHFE NI & 2F AR KIE 76.12%, A2
it 2023 £ R BAKFE; FREAR T77.64%, & T AR IFAERAEE BN LA
BRE BIAARKAERELALER,

B. ZBMEERF

a) 2024 5 1-6 A ZBMEZEMH$ LT HBREZEZRLE, KAKELFRH
¥R 104%, HpAERKWBPIFET, £467 2024 51-6 A AHEREZERF L5
HERFRFAREFITREEHFERNIRBET 2024 5. 2025 FEHEMB TR FIEN
TR #, 2026 F R AG F B FRDENIE K E 5 B R IPHQ AN E K ERE— B

b) HEABKEIMAZRRE, BAERIAIT HHANNIAHITEME, &
FREHERAP BB B ARELENE D, RFEFEE, 253844
EFLEARALSBE, 2024 FAERBELRRETRSFLEFHLMEHRELE
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EMELERALSEMEFERT 4. BFLXRAAE@MP4A, LE@mY
MBTHZEE) H, ARZTEFEALN. ARERBEZEAFBRFEGLS
MR THENE, BWERRKTAEEFLS E2E, EHAE. RETEFTH
HBN, FRZELFEAMRLI —RHHrh. HTEREZTE, KAMPRE
R ET AT R REERF L F AR A, A AR A8 04 TR 6 £ R1K
FH KA TRMKE,

c) 2024 55 1-9 A, AR REBEMRSHEIMN & L F N HKAE 68.78%, 2023
S RAICN & L 44.19%, 2024 55 1-9 A RAZREARET LFRAH; £AL
FEEBZ TR EELREDRE, KRARK OB IEEBAELF ERERE
;2 39

C. ¥ IR %

a) 2024 £ 1-6 A, X FNHEAM S LFEARLE L, 2 TFEMSER
TRBRELEFAENBFATHLERARKK, FEREARBIK, $RPAT
HFACH AR 5 1 509 AR LA KT

b) ARAHAIFE, RFHEMRS LIRS LA “HEFE” L5
BRENBEMMKRBAGY . BELERETFANRFAFEPF XZANRE ALK
feRra A o9 dest, RAEAEMBRAET LY SFRMOLELE, HXEAN
TAFEER, ANRAXARABPIITHES, MXADLERPFEF ARG AL
ARTRAES, ZERESLARAFHLAEDR, B TFERESE, KR
HAIF AL T RIrEE L AN R L FFRERL, AET LA RKE,
B o AR A A4S TR 6 2 A H R AR T BRI AE TR AR,

c) 2024 F 1-9 A, RFHKAIR G L 5 K I & 25 FR $ 3% 53. 54%,
5ELFRBEAETF: 2024 579 A, iz L HEAEMIE 2024 5 1-6 A K K&
B, LEAZE 30.50%, FRLFNELZ TR REQGAAKFE, REHE L
HEAFAAE, TR mBRAERMN GBI, LARLATERLNE, KR
BirERAE LA EREALSENE,

D. EMme ) k%

2024 % 1-6 AR MET L HFRNBREAREZAFNOBHI. hTFEHRF
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&, RAMMAPREIN, 52023510 A 31 B MR KIEFEE R,

2024 F 1-6 A FIER LRI ST S EAEFRIME SO0 L5t

2024 5 1-6 AHEARERERG L5 R L L5 R 3 5ot b LB AKSe

F:
Bifr: JIoT
2024 %
2023 4% 1-6
1-6 A S 9L 2024 4 1-6 |27
. 2024 % 1-6| 2024 4 |00 0 F 088 F1-6 | T | AR AER
B EFREIE | M IR . A EIREIE T AR
X RUE-d B tb 3t 4 e
3E 84 tb A7)
% b N 37,099.23| 88,140.61|  42.09%| 29,860.59 24. 24% 35. 26%
ﬁ . ‘% R b ;‘/\
ﬁé;;;;%}j;f§”°}§ 17,553.53| 37,893.67|  46.32%| 18,705.72 6. 16% 43. 86%
B&M‘Eﬂ’;‘@‘ég 9.388.16| 24,003.85|  39.11%| 4,598.29 104.17% 25. 22%
7
P
ﬂafaifiiiifiﬁf 9.090.37| 24,681.28|  36.83%| 6,554, 44 38. 69% 27. 68%
7] ZA)
%éigzgﬁ 1,067.17| 1,561.81|  68.33% 2.14|  49767.76% 1.61%
b KA 19,103.92| 45,682.55|  41.82%| 10,706. 91 78. 43% 26. 38%
ETTT T
fi;;%}j;iiﬂ“/?LE 4,183.98| 8,957.49|  46.71%| 4,015.69 4.19% 38.91%
L
j;jfljlé’” BF | g 080.33| 17.390.35|  40.14%| 2,720.73 156. 56% 21.01%
;:;i%g;f;f%mi;} 7.796.31| 19,043.03|  40.94%|  3,933.92 98. 18% 22. 80%
f%;;%fg{%fké}l& 143.29 291.68|  49.13% 36. 58 291. 72% 54.97%
2.4 17,995.31| 42,458.06|  42.38%| 19,153.67 —6. 05% 43. 42%
T
fi;;%}jziiﬂ“/?ns 13,369.55| 28,936.18|  46.20%| 14,690.03 ~8.99% 45. 44%
T
éijjljlé’” BF| 5 407.83| 6,613.50]  36.41% 1.877.56 28. 24% 35. 51%
;:;i%g;f;f%mi;} 1,294.06| 5,638.25|  22.95%|  2,620.52 ~50. 62% 40. 78%
f%;;%f;{%jké}l& 923.88| 1,270.13|  72.74% —34.44|  2782.58%|  -51.95%
PSR ES 48.51% 48.17% 64. 14%
B, RERRE
st A 76.16% 76. 36% 78. 53%
éijf%? 2R A 25. 65% 27. 55% 40. 83%
PEY R
b 14. 24% 22. 84% 39. 98Y%
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2024 %
- 2023 % 1-6
FH 2024 5 1-6| 2024 4 1;;:;% 2023 5 1-6 2}???;;2»2; A E LM
AR | AT AEERERE | 7 L | bAFHKE
2570 ) 3% B tb3g g oy
309 b5
JE ke 4 . 0 _ 0
B A LA E 86.57% 81.32% 1609. 35%
%A 11,386.03| 23,033.16 49.43%| 13,735.95 =-17.11% 48. 28%

1 3 2023 5 1-6 A HHE AL H T,
JE2: 2024 SFA M IAEH 2024 5 6 F 30 B iSO 6 $ R,

A, 2024 5 1-6 1, 3REAHERE RN 37,099.23 F 4, 3% LFR A
K 24.24%; 2024 5 1-6 A, FEABLNFRAESHA 17,995.31 F A
11,386.03 7L, BREFRMH;ATHET 6.05%F= 17. 1% A L& T4, 2024
F 1-6 AFEABBNARREEE K, BLARGHAHEAAREN TR, —F &
HTFEARRIZHNRERBREERFLFSMALLTE, F—FH @R Fhik
HIRFLFHEFETE; ZFLFHTHFA>HFEARET:

a) RERREERS

2024 F 1-6 A, HEreliizERFWANFLLSEA TR, BFFELILTRE, £
TR R 5 S AT FRIES LB B 80% B A 70% S8, N R
T b AT E IS, BRI R RNE AR S A S TR AR .

b) KMz E k55

2024 % 1-6 A, AEMAHG ALK LEERSFERA L5 A L6
BT45D, BAFRANEMPMR, ZEARMPABRTHERH, AREF
BABRA . & TR &0 mMEE AsE & RHN, ik
T2k FBAE, HIRAKEE K, BRGSHENRRERAL.

c) B sy

2024 F1-6 A, HFHEHARFLFBARLLEK, 2T HANNEARL
ek AL H At R FRTHLSBAR KX AEAERIK, FREAHE TR,
#t ¥l T HFEAR G L 40y RS FERFE, LARFAT:

F—, 2024 FLELF¥F, HFUHARPOBRE, HREBAEZES LS
FeB St R FATH., BALRBRELF T BANAE] RFABLFIEE, B
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THNERTERERE TS, EADERWRELEEZ P RATA>WREES,
FEXA AN BEEAS, KT EAHE;

%=, RENZ KRR, 2024 F LFFRHFUEMARSG L 57T 58 FmE],
REMBAH RN EETHFRE, RREBRAT ZEHANREAUARS = RS
=R RREFXREAFRIBCTES S, SR BERA LK.

BEMAERFNNRNAFEL XRZANORE, RAEAEARET LY S FK
e L 2%, MRXBATAFE S, ARAXERAAHITHES, MXAE
ZRARABRRGLALAATRAES, IEFXSXARAFHLAERR,

d) e k%

2024 4 1-6 A, Be L HEERRKE, KA. A5 EERMARK
ERm@ERAY.

B. MEAR LG EIAR—RHETHHAE, PAKRRBEETRS. HFLK
HRFLFHIZEPFPFOERERANALFLIME, HEABDAREE. A
BRI EZAETFEETR, BMEAHE 2024 5 L F 5 L FRERLGEANF=LA
b A FR o b F oA K IA B 50%.

2024 5 1-6 A, CEIASENFEFE E L FRARDCAFEA)HE L E S5 H A
42.09%. 49.43%, ¥ & FLER LAY, LR LEERLTEBLSAH.

2024 F 1-9 A EIMN, BAHEH (KREFH) &L&FFAAGEAF4F)
HILE DA A 69. 36%F= 87. 49%, 2023 SR A & b5 H1 A 60. 84%F= 79. 87%, 2024
SF1-9 A SR AGBNFgAiE & L F I E T B4F T EF B AR B,

i b, ANE] 2024 IS AN A S5 L br s, B &M, A
TV A R L S T ) BEARHE L /KT, ELAK 2024 2L L FEKAN, 4 A)iE
& 2024 RN EAR XA, TR BT RERM, Bk 2024 448 Y 45 H
B A S
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(2) ZEFERB B EBAFTRBBANZRSESKRIRE, SIS
AT T RREI . THRF BFRERE, SEREENLZ BN
FERE. EESHEPERE L EGEES, BRIEGHREWTHIEFL Bk
FEEHW, TR REFEER; FAURAE BTN KR AR,
HERMHA SR EER P RATI, SRATIAH EHAFREERARSE
FREERER: BB BE RS 2024 ERATHETHREM, 2026 48 2025
S SOR B — 7% B R ] R 00 4K 34
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MV B A < AT R B 2, A5 ) 2025 5 5 SR IR 4 AT G 2024 S 5 16
M10.57 42 7T, 2025 4 B NATER UGN 2024 FFEH N 0. 30 1T, fE FiR
I N, HTEBRE=RIE” (RAERART LA EW TR sl
it NS AT B A ARE B YLD, T8 57 i BG40 & IR 3 67 ol it 164 In 40,
52025 FEEIE BB TR BV AL RERBUAMNT 2024 F B A 120 H S
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72 FHAZ A FEE TSN S84 AL Xt 00 Rl A 18 i i A A > DR L B IRVE I B8 e /oK
T RS b 2 s @Ay, B e,

(5) FUMERHHEREP TESHNRERELRSEE, BERSRBFTL
TR 2 RS & B 50 55 XU 7K P

il

AR PG R IS 24 B8 AR A E B8 (WACC) .
R (WACC) =ReXW,t+Rgx (1-T) Wy
A
Re: A28 A A
Ra: {2 AABBT A RA
We: B %5 A< 4544 LL 451
o AR S5 B AL L A
T: &R
Horb, BEETRA Re (AR BEA B BN (CAPM) 1HEL
HEARXIT:
Re=Rr+BXMRP+R,
o ORI A %
MRP (Rp-Rp): 13134 XU i
: T I A A
B: T T 1 WU R %L
Re: Ak e XU 1 4 2R 2
AT A AR A0 R A AT 0 £ 25 HH A
1D JE RS i PR

To RSS2 4 FE AR A 2 BT T IR T R B R AT R SR AR AL 2 %6 o 38 [ 5
e PP R A BT, AL [ e s R O BB R P ek, BRI
Wean e, Rlzasfaise. ARPHl, I8 AW Wind $RlZm, 2EHUE PP R
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H 3= F IR Dy 10 £ AL R E 67 2 20t R 2. 4608%11 Dy 70 KU i ot
Ryo

2) s T2 MRS A AR 2

T & #A (Market Risk Premium) 2 #5225 0% i 22 11 37 T W1 22 () A it
To ARG 28 AR 4y, e T I TN 2R 5 TE RS R = 2 22

AR URVTAS o 17 37 8 B4R LA 1 VIE 55 58 5y B AR DIRIE 3358 5y T I 5228 G A
W 4EA %0 (000001.SH. 399106.5Z) MJfit, JEid £ if) Wind &fhZeut, EHL
ERFEHELL 1991 4F & 2022 AF 9 X 1) (47 A Wi 22 i T U~ F 248, 2 AL il
FAT H T AR R Rm= 9. 20%, 7£ Il F0BR ok X TA] R J6 XU i 8 %2
Rf=2. 4608%, #1545 H i KA

MRP=Rm—Rf=6. 74%.
3) R R B AE MR E

B BN R T o w) AR XU ()46 R . @ A i) Wind Rl dm, fE45E
FEAT BT AR SR A RN S RAL, AR, AT 152 TR AT B
PEREEAE b, BB 2 AT B LT 2w B0 2 A P Al R v AT T S5 ATAT Y B 1AL
RS SRR A LA, #ENTC SSALAT I BB, AT

B/Bu=1+D/Ex (1-T)

. p=HMFFLFTHI B

Pu= W S5 FLAFHI B

D=+ 51 55 LI T 7 1A«
E=M% AR A EBA & DA T 374018
T=1 R,

T SSALAT ) pAEBOL AR BN 1. 1362, FARHES R T

H ‘ e | HEBOS | MBI
ESRE | BB | AW | SR | ponll | e
300349.5Z L RE R 0. 8792 15. 00 15.8510 0.7748
300248.5Z i IPam=3 1. 0441 15. 00 4, 3793 1. 0066
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. \ . WEMSE | RIS
AN 4 3
WEFFAREG WEFHFREIR | EMBZALAT B | DFERER BAME A% pu
600131.SH IEEEG 0. 9600 25.00 0. 6444 0. 9554
300682.5Z B BT 4E 4] 1. 4499 10. 00 3.6822 1. 4034
SE¥ME 1. 0833 - 6.14 1. 0351

Hor: AWMSATH By AMLFrABIER i B A SR E BRI Wind S5, 21 ERIM 55

FLAFI 3 B, uitid bk e 53 A sut S g 25 21

T FEARIURERZLAAE 5 A& A PPAG S0E AT 3 48, ARIFs 8O IR 300 FR 4L
FEBTAR B 2 w] 5l B I FERRBE REJT o Rl B8 AR S5 077 T 22 5 ) itk =, &5

AR A AR LRI RABEE DL, KA ) EL2 w2 AR 6. 14%1F 08 H br

PG WhE AL, o508 5 FUBUI R 3 i UL BC P DL A T S AR

Hh R Y 2

B i A\ T S AT AR B A, ARIRARIT A F] 1 B ARt AR, @i Bk
WA, WE RIS A T A W SATAE R B, Frp AV BTS84 20 1 i 8 Bl
10%F11 15%, 11515 HAE W SATATR) B:

BT AR R 3E ] 10%0, B=pu x[1+D/Ex (1-T) ]=1. 0922

FIr SRR 3E ] 15%I05, p=pu x[1+D/Ex (1-T) ]=1. 0891

4) 7y EREE RV )

N EREE NG AR A E R, BT TR R . s ERm A%
PEARAR DL [RI R A R 52 4, W24 ilid . 8 4 8 5 55 ] B R LI AN e 1 TR &=
X R PF-Aity B AST TS WA 7 R B4 520

CRE T ERRI A F P ABSRAE A, M5 BT & E B 0
T ). FER P RN E AR SER ER, VRN R IR A RIE TSN . B
WK IR DA R S A7 M X ] A8 A4 55 7 T T i — e XURS:, 7 o HRE 8 XURS: 230 Re
N 3.5%-

5) &S S A AT I Z A 2

H4 G B T AR 0 T 26« XS 4 T 2 AR N T I A B A 3 h AR B AR B A
FAIT I

Re=Rf+pxMRP+R¢
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P BB 208 F 10% 0, A & B8 A BRASHT L3R 13. 32%.
FITAF BB A6 ] 1590, AT B A UARHTEL A 13. 30%.

6) NALT-35 8 A LA 1 0L 26 (1 i

TR bk B AL i S5 S 771, Wd We. Rd HIB#E a1
PLHAREALER (DIE) 6. 14%AFERE, 515 H .

£ B S BEALERI L] Wd=6. 14%/ (1+6. 14%) =5. 78%;

ik BALEFI AT We=1/ (1+6. 14%) =94. 22%;

Rd: AP FEMPPAG A E ST, FEARLEM . 5 R L
PUASARRE R RIS, B R BN A 7 B TRk, TR e 7= H %,
TR UUE AR H O, BRI Rd BL 1 SEAAN 5 4F 1 4 AR AT 18] ML R4S o
NFRIBER TR AR (LPR) ¥E#E, L+ E N REITAMK LPR
Hd, VPSS AE H 1453 LPR 4 3.45%, 5 4 3] LPR 2y 3. 95%, 11515t Rd=3. 70%;

M: R=RexWe+Rdx (1-T) >Wd
FTSBIBLSRIEH 10%0F, FTEIR R (WACC) A 12. 74%.

P BIBLRIE A 15%8, TR R (WACC) N 12.71%

FIREUE 5T O AR 78 5 R WA AT R s XU B B 5 AU K

(6) BREIMERTENHERESEAR=EPRANSEE, s
BB I R R PGB I A E

ATF H AR RBIEEF BEALERAZHACRKRERERT F2HKRHE
il ¥

D &I RA =R

AR TN I A BURSEAR B AT < A 3 O R R I e R &, R A MR
e ORAT B =P UR A - P A e 8

oy fTERRRAS = 8 b plAS 441 85 B B - &0 B3R ) - B 1S 80 — ST 1B e + B
8L, A1 2024 5 1-6 A FBLRA N 27, 682. 85 77 .
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A L A B U T AT A A 5 )

e A e R BSONRAR Aol g SR E G DL M i 5 » 28 8 2 AR B I 9 N Tk
R H S IRIIUH S HIrscRE 3 R 5 — ki e Il A OB RAT S B,
BB E Bl DAy oy il — A F AT BLSAS, ik 507 A G AL A5 1

B. Bl HRE ST

VLSO VARESTNSPE L EV I U

AR BALE T ISR I DA R I B T 4 AT, S B 4 B R =AT
1% B 2 B SR T ] 2 - ATk T R e R 0 7 A B, 2022 4F | 2023
SE B N4 B R B0 5 -16.91 A= 31,16, AV Heds A B i — VR 2 I 4 T

FekB, SAF0E. N ROATEETHE R F G BUAH UGBS HARXS 15 .

C. SRl frAT BT Gl 55 1 DUAAT ML RFAE

ST HSTERME LR A E R T I A TR, w2023 % H ELE AR
THOL T, BR 2023 4 9 H AN, HAR 11 DMH B EE IS RA N IERE, Bike] L
FA TR B — A H AT B AR AT DABE A 2 Aol H 6 e e ok . AT ARRAE T 55
HE R F BN F IR LI5S, & TS B EAR RS, AT\ EE K
A B IR O N TR AR A, T8 v A 4555 — k. Btk 2024 5 1-6 A <&
JEG B E N 6 Kk, 1T T A 5518 BURAT L AFAIE .

2024 $F 1-6 A % A Ehra B B MmN M B E I T -

AL I
a8 A K
2024510 | 2024524 | 2024534 | 2024547 | 2024557 | 202456 A
ZENERLERN 13,592.64 |  13,421.59 9,199.02 7,373.21 9,199.02 | -3,080.17
2R IALIR 9,129.82 7,172.49 7,314.94 8,174.48 7,314.94 | 1,095.34
28 AL RS 4,462. 82 6,249.10 1,884. 08 -801. 27 1,884.08 | —4,175.51
T AR AR it
b, QUM 0 R IRILE IR A &Y 4, 613.81 JiTC.
2) AT E 1R A L A e A EE
FRIE AR A B A PAT R v B 4 Al I W 8 I R 08 i B o AR

P TR, FRIE R AR VRN 3 E H K i T 8 & R %N 40, 878.17 77 4, Atk
IR P2 =40, 878.17 I T.—4, 613.81 7 .=36,264. 36 77 L.

3-1-280




HIB RS SR BB A PR A ) AT AR S SO DG I SE W7 2 ST 55 LI 4 75

LG ACERIE D LB GO, ACERMEIK I 6 M 5t . HAR AR B R
BEe BT R B AL R L, Hk g O HEANTRE R R, il WIBE T i i 4%
NI A, g PRI et o0 R, DK Rt 7 RS R &, €
WAEE. IR BT B HARARRBI B RBUEsh@ % 5 ol 2 5Ky SARAT, [
BEAE H R 2 E D/ KRB B OL T R KRR AR BT 3 & € s A A &1
.

FIRE S F BT R ERAT . LEHRAT. RARATEEHEIE R
HRAT » RGN I PR B B < (i i, FRIERH A RS 2R 7 2278 B /SR I AT I T
ey S AT AR A B 1 S ST S R H . AT AE B i SR, AR
O B DASCRAA A R ST SR H I HH A

FRIERBIK I BT 5 . HA AR B REE Q2 %1, SibisEH il
Ho) TR AH R ERAT AR W IE W Iml R IE, B S

(7 ZEBEHRREMWEEFREM FRIE, 2HrKEBRAAERFE G IHE
KPR R & B8, R EMRREEE LS5 S RKEER, HREA
WA TR T REAEERSEE, SRR AT A
PR ETR LB IR

1) KA B DA B B TR A A A F R . g A s &4k
g5V 55k et il

A, AREREH:
) G R SR

ARG AR T E WA T8 2 22 U K AT A I8 4 5 B A S oLk 55« R
SRR EEWN BT 1R, WEBAORE , AR S NAFAE € B30 .
PR RECE M A BRI A R RS E

ARGRHBEE A R — TE MO . AR BRI 40 R R s -

B, it
ke
WA
202451-6 F 20234 20224E
BN 2,344.33 8, 897. 42 9,673.65
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i sE AR
i H
202451-6 F 20234 20224EFF
LA 2, 054. 05 5, 690. 98 5,928.97
) -1,125. 86 -422.09 582.76

b) LM E R E

A THEBYLFBRE PR FHNGERRBNREG, R 2023 F
MAHAEARSK 2022 F M@ T il AXABFELL—HRLER, —HRLEET,
WAL % — AT, ANAKRBEALATEERS. FEAEL., KALAR
BEMELER S, 2024 F ARG EEBRF FRRACHEN G T RERSFIT,
ELAREMTR, ZBRAQABRESH LFIBRBR. fE 8 H L FHRN
BRTHRAE-ROTARN, ELHERT, 2RmYPFEE TERETH
BT XA RGBANTR; A XRBAHE L F2RORE, BRALETRHK, K

—

mEHHERA . FHAFRFEAGES, BRRATTATRAT RGN,
AT A AR A SR A 6 TR B 45

LA

=y

il 52 AR R 5 i 2R s A A -

AT s AUV R DL

IrElE AL B B eI B A

B JiJC
S RLUE &2

A H 2024 4 .
712 A 2025 4 2026 % 2027 % 2028 4 2029 4 K&
=L 2L N 7,201.38 | 12,409.42 | 14,891.30 | 16,380.43 | 17,199.45 | 17,199.45 | 17,199. 45
B BdRA 5,003.23 | 8,422.13 | 10,010.97 | 11,054.48 | 11,651.69 | 11,651.69 | 11, 651. 69
#.4 B R e 12.07 23.60 29.23 32.19 33. 69 33.78 33.78
HA0E % A 1,731.69 | 3,391.76 | 3,563.59 | 3,774.97 | 3,960.35| 3,957.78 | 3,957.78
% F)iH 454. 39 571.93 | 1,287.52 | 1,518.79 | 1,553.73 | 1,556.21 | 1,556.21
BAERE 1,823.97 | -1, 466.76 -42.12 817.77 | 1,201.06 | 1,565.37 | 1,556.21
EngR S 13. 44% 13. 44% 13. 44% 13. 44% 13. 44% 13. 44% 13. 44%
LB EMA 8,723.14
BRTEME -
;igﬁﬁﬁﬁﬁ -5,169. 74
KB AR F A 331.89
A+ &A% A -
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BT R BB AR A PR A 7

RAT ety B S I W SR 77 2 SV 55 Dot i 41

W) 38
M H
g?fg ;F 2025 2026 5 2027 5 2028 4 2029 & K4k HR
BRI BMME 3, 885.29
E: k%5 2024 5 6 F 30 B KK R M KIE,
C) AGRHE A E WG 5\ 5% K R .
B, it
. 2024 % _
2024 5 1-6 | 2024 -4 2024#1_”}%% 2023%, 1-6 f =4, %923#1 6 A
B H B ERAE | SR LR ELERNEK | 1-6 A% PO ERLH LA
) Bt i) o &3 ] Wi S5 KR 6 AR
ERAON 2,344.33 9,545. 71 24.56% | 2,083. 68 12.51% 23.42%
1R -1,125. 86 -671. 47 / -630. 14 / /

MEFTEAK KA 2024 5F1-6 A, XA E AL E LI 2,344.33 5 7,

5 P ERBARLE K 12.51%. 2024 & 1-6 A £FREILA & 2024 F 45 F )
WWEH 24.56%, SILBKEZRARHARROTEIZABUF. =/HLERH,
£ T RPAINABIEKF+EARBETEERY, SHREMABREFHEA LS4,
L HBEHE—RGFPHMIE; 2023 FREAHB], 2023 5 7-12 A FIKAE
F b 2023 FALFEIKNS TG LB LYK 76.58%, H 2023 F 11-12 A E Ik
AEH & 2023 FEMAKREL Y 40%, THTABARGABEFETAEFK
Bk 5 F 4 &, 5 2023 S4aKk, 2024 4 1-6 AKAEAEAALT 2023
FRMEAFR.

WA B BAF LA R B ERFE: 2024 5 1-6 A, X%AHE$A10H-1,125. 86

7 A, 2023 SR A4 A)HE-630.14 F A, SAVHARLTHRGZERARZHTA
AR A $ S FAABIEE AR B R & G HEFHE, BARELEAHRELF
#2024 £ EFFRARBE LR, BKT LA, REXGHARZESA R L H
FRITRB WG LE P T RFIEEFBAXZHEAER, AXBENTUFE
, THEMRER, ARNEFXEANREFLFEROMRE, BRALTR

*, FTHHERA. AAFABAGES, S THNELARZDTRREFEAGH XK

EH, KRRFRSFABKFEA DT, FHAAHDE,

MITRBEZRARERA: 2024 FEFF, BARBEUABFHN L FHNEE
ERBABEEAE, AHAROEAHLZLORITRLHE K, 2024 5 1-6
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A, XA RELHLR Ei+4£%5 4,252.02 F 4 (RA4#), £FIiT¥10,768. 27
7 (RA#HL), 32024 5 7-12 A WADKAGG B E R 5 149.53%, XWmAHEA
FITERAR, AMRBEFRN LG58 T R I,

MG BAFERF: 2024 F1-9 A, RHABEKAKAN4,412.48 5T, B L
FRIMEKT 3.38%; 2024 F 1-9 A LAMKNELFANLER 46.22%, 5
2023 FRHBANZREEELFF; 2024 FF5=%F, XWABTHLEKES
¥, AAEFHRA;, L2255 —, KABAHBAFEBRADREZERSE,
BRI LEBN; F=, RHAAET 6 3750 B QM E EEI AR,
FRRhfRE; B, KB RABANGIAZXNEE B, HEATA
EELFRAYP TR, A& LEREE, FAAMAREEERESABERFRSSE
—F A, RBFAKE,

Lzt Kkt EREAGHAR LSRRGSR, RORTAH. 5
T, EFITESEHR, 247 2024 55 R VASF B A KB RAEEL, AMILE K
AR EWEN, AARAEDRALEBAT R,

B. FrffeH

a) 4 RIS

SR BEVE 5 N SRVE T HL RS S L 3R S T R 28 55 i . 2022-2023
FEFEE T BT IR E R A& T S ML S B PR R &, B RE TR AR SN 5K
LT PR, BEEE 2023 G5 RSB, B RE YR £ 8 WL S SR AT N AT
TR LS R FH L2 P SR AT VAR 3258 e 3 A s ) R R 55 » 33k 1 9 Fé A o R UL
B M 5878 o B RE TR E L A I IE AR RS e, D SR TR AR EE
S NARBE L E Y KL PRI KA S, [FIE S2 E AR AS I BRI

PRSI P AE & — 1 (RS IR ) BN A R FlE I T 2 5t

7N

AL I8
VER S
BiH
2024 4 1-6 A 2023 4 A& 2022
ERILON 2,641.92 6,248.75 3,429.62
Bk A 1,695.10 4,503. 33 2,234.79
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S B &-&3
2024 SF 1-6 A 2023 4 & 2022 4ERE
TR 682.24 -37.91 -67.28

b) PP HIME R E

HERRA—FE) TRBRARAGREG L, IRERETETHRRT L
FEHK, RREKMFSARXEEE, HITLBXFRESHMAN IT B3k
FRERY, REZLFOHELRMET, RRAHE ., M4 H T L/ A4~
B EREME LHEE. ZFLFNIZE P FAERERAILF LM
¥, MERBEGREE. AARKIZEATHFIR, NMILFEAHL—RE
Ttk

MA& 2023 FH @R E, HBRREIRLARZKREE, KH4R
FF R/ RAHERARLFAR., QX REROE LiiaE, FEEL
FREFEFRBANAEAEGE R, AR RFMANZATT AR, RELER
o

REEEE “WRAKZFE” ARBRVWERNERA X E, £,
HRASTE, Al KEDWH . REHBESIT. HORELEFRFOERLTRHA,
AN FEAEREK, KRR FAETTIBAR. ATAHER
R A JA VR A 9 TR R

AR URVTAL SR FH 34 00 5 47 I v ) Aol 1 e < A A I TR o B MR e U
B R A FR A 2 A -

A JiTt
S EIE e

A 2024 ,
T2 g | 025F | 20265 | 2027 F | 20284 | 2029F | K&
CRTTON 2,162.62 | 5,323.29 | 5,915.33 | 6,369.97 | 6, 688.47 | 6, 688. 47 | 6, 688. 47
B: BRAA | 1,824.97 | 3,493.54 | 3,872.30 | 4,176.63 | 4,406.35 | 4,406.35 | 4, 406. 35
Bl B A 17.56 | 43.44| 49.63| 52.26| 54.66| 53.84| 53.84
0 % A 816.99 | 1,375.47 | 1,460.89 | 1,634.05 | 1,703.44 | 1, 674.39 | 1, 674. 39
b —496.91 | 410.84 | 532.52 | 507.03| 524.02| 553.89| 553.89
AALRE -79.87 | 70.65| 506.02| 452.36| 411.98| 551.87 | 553.89
AR 14.04% | 14.04% | 14.04% | 14.04% | 14.04% | 14.04% | 14.04%

3-1-285




BT R BB AR A PR A 7 AT AR S SO DG I SE W7 2 ST 55 LI 4 75

) % 38
f A
ﬁfg ;F 2025 4 | 2026 % | 2027 % | 2028 4 | 2029 45 | K&
ZERTAMAE 3,252.52
& AR HME 281.94
EZEUFEZRR _
rren 1,773.95
¥ BB F L 219.96
'ﬁ‘&ﬁ‘%ﬂfﬁ -
BRI BMME 1, 980. 46
72: k%2024 %6 F 30 B A& B 6HAHIE,
C) HEREIRAL E WG 5SS KRS .
B oG
2024 % 1-6 _ 2023 4 1-6
. ﬁfgz 2024 %4 | AEALEH | 2023 % 1-6 ?gi;g A %A
age | TUNEIE | SASRN | ARREE | D LS | SafHE
’ KA 4G Eu ) " # Ko A)
ERIRI I 2,641.92 | 4,804.53 54. 99% 2, 180. 23 21.18% 34. 89%
% F)39 682. 24 185. 33 / 12. 36 5419. 74% /

E: 2023 % 1-6 A A BIGH &G K, ABFit.

2024 5 1-6 A, FBAEREILZLMAFFFEPAY 2,641.92 77 LA
682.24 77 ., B EFRIAHAEEK 21. 18%F 5419. 74%, 2024 5 1-6 A LR
PN & 2024 525 FALEH 54.99%, 2024 4 1-6 A M NF=4FlH L AHE
RH{RTF EFRH.

2024 5 1-9 A, 4B RF I 3,331. 67 7 7L, R EF R HA T 4 13.57%,
& 2024 A FRM S 69.34%, L FRHMEIKANER & 2023 F 254N
8 61. 69%; 2024 4 1-9 A £ A4 #118 55.39 B, WMILEFRBRA TR, #
FRALIR 2024 F 1-9 AMAFSAE B AR TR, T 2RZNARTARYIEHBC
R FUEFREARS, FRZEALFBRATRRY, MK THRALETE
b2, RRXHBARRGF ZWHRKEEN, FEAANEELEK, 2024
FHRERA L “RFLBHHFHRBAECT TR IERAN” GHCER%E, KE
FF K@ RA WO N EARBRE, WRERLERERR S, E5H XA
KESERFeIEm LR EF XbERAEE, R EINE S T HLKE R
R REM, RATERRXHERRS = &. HitEEEEHEXRS =R
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X, MERAFRFFEES, RARARM ALK, RARARTT 48
R, RE 2024 59 A&, NEAEFITE 2,720.60 7 L (R4H), & 2024
SENEFEBRALAL L, SACHEFEAN. APNBRET NS F
24, R BFAEABGER, FHAFITETUAEAR—FHEK, #FhlK
ANEF,

B, AR 2024 F 7-12 A B LBANGTR, RETIRERME
L HRILFILARR B R KAGESHARY, BATERLME.

b, AR IRE RARIEAEA R 2R | LR AEFH R 2024
FRABEBERMKIERAEAEL, Aotk Lok A EEME, XkAA B REAERBIL
i F o

C. TRk
a) &g k5 ENL

TR EEWNRIET T GBI B B E R R os B R RSk &4 R
53, RGEATRIBRFREREAXG—IRLBRTE. MEN R
REBRLFRY X, RHERETHREYKE .

TERH R P A b — WEME O AR BRI 40 R R s -

B, it
ke
i H
2024 SF 1-6 A 2023 S E 2022 4EFE
EIN 473. 62 2,429.83 884.60
B A 210. 07 1,257. 26 636.74
1A 83.93 -355.18 -514.14

b) PO E R E

EERERERBHEFT, ABFIFREALBEDGBIEK, FTTAR
30 5B, Tk, FR, BFMABKTAM. MEEAKTZHR
HERERE, CETHBENSELERSTEERISHF. 2023 FREGREKA
HETHmKBREZN, KAHFRAFAK, REQHNEA B ; 2024 F 18085,
BRE, RS #HRAGZFHLT R, QERSFEEGNERBRE, BIAARAE
BEFEHHEK, BRFARLES5R S, Hk 2024 5 1-6 A KANRABETF,
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BT R BB AR A PR A 7

RAT ety B S I W SR 77 2 SV 55 Dot i 41

Bl AR AR EAEES, THME, KARFTASRREN, RA T Ad
FTRERER, VAT H R R A6 TR K

A VRPPAG R B < 3t 2 4 B v i Aol B eh B < e 3 DS ZR Ay 5 I 2 Uk
B 2R s A et A -

AL FITG
T 2 4%
A §2f‘2‘ ;JF 2025 4 | 2026 % | 2027 % | 2028 % | 2029 & | k&M

ERITI TN 558.66 | 1,238.74 | 1,486.48 | 1,783.78 | 1,962.16 | 1,962.16 | 1,962.16
B BEARA 372.33 | 698.88 | 838.66 |1,006.39 | 1,107.03 | 1,107.03 | 1,107.03
H o B A 3.06 8.20 10. 03 12.22 13.52 13.28 13.28
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L7, 2024 F 6 A RIBIERML LT M58 S A HAB ARG ) 57 & T G4 2019 4K

#4)n 5.00 /e, FERHE TR

JRaENL G

B, HAARR AT P S KRS DL S AT RS 5

A ULECYE. 2019 5 £ 2024 5§ 6 AR, FIERHLRIMEEMSIE

it 11.57 127, @B VEFI R R &85 1T m i & HARARRE) B~ 8 nw m
FZER T AR AR R B R BRI I i 3 B

2) KAt N B RAR R fgg R

M 2019 ZE% 2024 4F 6 A, FHIiERHE R sLBliEFE 14. 30 e, Rit&E
MR ISR 1. 57 12 u, BT HAMRE .. BRBIT N2, ERBLE R

B AR E T

BHTAR R, DT T BRI i A D%
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HIB RS SR BB A PR A ) AT AR S SO DG I SE W7 2 ST 55 LI 4 75

W& BT SR B IR, REIRAR ST SR R R BRI I 28 8], 24T
HOE R IEAEAH R WA AT =y, RS 4 A 206k, S i —
PRI P TT S H TSI AL T 77 dh R 30T 3 Sl 55 R BN B #r
W55 AL T B B, AR R TR AL B AR, ARIXT i 3 2 A e, k55
Yyt PP AR B e R R . AR EFRWT

OFZF L0 25 FEHAGRIBITRE, A RHETIIE 2024 44 )5
AERER AL S, S5 A AL 5 TF R BT AR B . H = 7 BRI AN 42 ATUgAE
KA, AR A R A 55 I 2 %, RITASRemE
55 MRARUSAR TIUI, 2024-2026 4FEFTHF7AE 1,200 Jia R &R, K AE R
PR 6 SR

@73 A XGRS : 20155 FEE BRI IT RS, H RERE RE IR 3 240 Rt
REEFIBYEF= . WD SR AR SS, AR R e tR AL IS T 3
B JRGEHRAE G BB IR R SIS, DAE AR AR BN E R
77 E 551 6 DLACK B R 1 IRAR N IR 2 7, BEATAT MR BRI JiE s AR A Wi s T
Iy, 2024-2026 “FEFTH A 200 JICBE K, K R TERHR A B B SR

AL G WL 2ol 55 EEBIBERLE FITE, TEEMks, HIER
BORIZE D 5635 L 122 5y 55 B3 ¥ . BURIETE . 22 5188 AT G AL R 5 fE
71, ks s R IR AL ORI AZ Sy BRI BN AT TTRE 248 By X AN AL
Gydn . FREAR R R BAEIERR, FER B S AR E . R EETT
T B 4 T ok s ARFEIR A T,  2024-2026 4F il i 75 5K &4 3,000 /57t

@R — AR A 7 A 126045 26 B T8 SRR TT e, oA U I F
FEXN 55 K & REEXURE 6 (% () BRI X BRI RS 2%, A
BURE I X B Al AR it ek — AL R U 7 RREER IR SS, AR 1E— € B8 B K,
W IR AR AL BT 50 HF . IRIRIRER T, 2024-2026 “EFiTH A 700 37T H
SRR, K AE R AL &SRR

I ERprR, BEET SAROIR. BI85 MR 1) A AR R S ATk
M55 IR BUR SRAFAE € B &/ R, 2] H Al BL JE SE T I &R X D4
PR LA o5 bR U ) O
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WIS, ETA A G sk Fr iR I & o0 2 be il el iR 45 e s A, #5E
BT 2021 FE [ AR 4 9,000 G, FIERHERN LT AR MELEFAH,
HERERAEESH RPN S IERZLERRRT, FRR SISk EH TR

AR

i G ACERME D LB GO, ACERHEIR I 6T M 5 & HABARR BN B R
B T R B AL A RE s, HoMb 55 OO NS E R R, i WIEEAT TR
AR R %, g ML o0 R af, DRIk SRt 7 RS R I s,
WfEE. IR BT B HARARR BN B AR sha % 5 ol 2 5Ky SARAT, [
e HHE I E e RED G N KRR R TR E. € AG 63
P

ER YR SAERCT ST TRHT . A TS PR A i O R
HRAT, TR R TR 4 RS, I R A (A = 2 2 Ve TR T4 T
TS R A I RS O T A7 SR BRI, UV & AR, FR R
LU e e T AT R AR 26 A S S P 2

3) MRBE A R IRIE

RS BT S AT T AT R AT S (5 S G B Il
AT, WO RURAIG . W B AR B KA e, A7 5 2 PR

4) Xt il e [E AR A BB A 8 S Al O S S 2

AN, FRIERHRAT I R E AT 10% 80, 2% (B NE 4R 5 ——
KUK 1 5) oo TRIRBBUI B BN 5 70 KA, IR BT AR
WP B AE U BT RV )3 B DA e VEFS 5 TR o DU oo 3507 S A VA3 B8
BEAT3E S Al 7 BRI S TR A BRI, 45 S A DR SN DL EEAT 20 A AN
FAWT ... SRR 58 7 S 5T AR R DX AT I -5 00 B 2 B AN TR, TR B
MR SR T RS RIERARR R, FRERENA AR 1
SN AR LS BUR], ACHE B8 JXURS: A i 55 3t 30 R PR A< B SR AN [RD, 3d FH <
il LR o FRTE AT TR g LIS P43 B 1) ) B < B R AL AN 2 DO R A 4
ANBAAR AT AR B BN TR A AE SR, DR Z I BB A da 2 o A se i
fE TR HALARE TR N 2 3 a1 G Al Bt P A% 5, O R i s — 4, R
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HIB RS SR BB A PR A )

AT AR S SO DG I SE W7 2 ST 55 LI 4 75

HIRo A AR s s, B GBIk,

T A E AR 2021 & 2024 5 6 A A4 E L EARI R

L STt

B H 2024 4% 1-6 A 2023 4R B 2022 4R B 2021 4B B
ERIANON 2, 480. 43 7,173.65 4,872.60 9,347.57
2 RINE! 464. 27 1,649.51 1,207.19 1,231.15

VE: _bERBURERGE T
W EFKFR, RS EES 2021 45 2024 5 F H 48 S BT, AT IR H

—H L
LEATEIRE

FTE R0 HoA ARG BN 5 Rl B 77 R F & SO E V&, FFAE PP Al R v AR
S R SR A 259 0 LR A 00 i D5 1000 BERL 2 SR BLEAT 77 048, 200 B3
TE R TR R [E ER 10% A2 e {E 9 1,000.00 /576, 5 HoAh ARG Bl 4 il 5%
FERTINE— 30 B LA A SO E i HAB IR R Zh SR =i P e, BA &
R,

(Z) WimEEER
1. THERRAR BB AR

AR50 SRR b T A A P v R e SR T b 71 4 ) 2 A 2 B
HEATAPHT, 6 LA T LM RO BB o B0, 5 MR b . bk, MR IE
BORERE b, S DL E TR O E R ER BB SR A A R
VR LM I RS R (1) SR A R O E R T o
BT VPR AT SO S (2) B LR B D R B B (3) B
FE M 00T Al A DA A 92 ST 2 B . 726 ) L v
MR (1) B RARE. EERIVARN: (2) 7E Ld%AT
T SR 05 RO SR S R SRR T B il s (3) AEBSUCEE ISR T L
AT B W BRSNS YR (&) 1T AR BRI B VOR A
PRI A BN, FLAE PP R 0.

KH B A &) B E AT M E PRAL , — R 3 DA X B B Dl B T
Al EbAE], IERTEEA R SRS e AE . #9757, EBIT. EBITDA %,
7E ELAm] B2 &) AN PPAL 6T G0 B S B R 3R ) 2 57 5, TR 0 VR X R %%
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HIB RS SR BB A PR A ) AT AR S SO DG I SE W7 2 ST 55 LI 4 75

SHEbR, PRI SV S
BT ] PR SR
DAL RIBBUANE = B L3 VP Ak BB A . 2 5
2. WHEREEEE
(1) BETH EHAF

HAE R T T BIAT ML ALY 55 75 S50 10 Al 3 B2 B 5535 L WA B
SN 51 ANV 5515 0 22 075 T PR R BEAT 20 M LU ASE, BAIGREIUE 4 ) LA ) EEAE A ]
R/

(2) BELENMFRER

XF PTG (A AT B _F T 23w (0 55 ANV 5515 D0 -5 APy b (RS DU REAT LR AL
AT, IR ERRE . ERWCER L B AR EIUEE, i aE A,
TG AE  FEANGRE ARG S W BB WA T RE SRS 55
W 5545 BT 0 b EE, DMESH b i 5515 SR T seEnf &, S
WA A I 5545 B BA AT EE A o (RIS FH 25 A {5 SRR B B 34 4R 5 9
AR 55 AR 5545 0, IFRI S5 Bl AT AR B PR B . Rt i .

(3) YME LR AR E

PrE bR 2 A AR E BB AU E 5 B 5 — A 5 AR (BB {E
PIAH R BRI AL 225 R S B AR B KPP B 5 PTG BT 24 )R 4T
XTI ZE. IrERARE: BAISE. BmIe. Nk, Hesk. EXmTtt
B F Y S5 AN S B AR AT o MR B S, MR R A E A LR, IR YE
PAE ARS8 b SR AT 0 1 7 B AT 2

ARV I8 I X AT b BT 23 =) W 55 b e DA 2 v H B DR S Al
BN BEAT LURL AT, VPG AL R IE R 5 B Mk 55 N A IR S AT WL R g e IE
BRSNS E R SS  BUT AR AR 55 BB ), 25 RE RIHEVTAh HAr %
OB B KT R S R K TSI B 77, FL I 45 28 =) 587 AR IR BE AR
PRl AN 3 R FH B P 2R E o T A BT AR (1 B S5 AT AN AZ AR S 4k i A
FIAH SRR ANRNTTAT Pl 22 57, AN E BRSO B L s B pPAli R
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HIB RS SR BB A PR A ) AT AR S SO DG I SE W7 2 ST 55 LI 4 75

BLIAME S SRR B8 I B R B R, ORIk i U R E LR . R
FabriE AP FEA EBITDA fibr, LIRFRARERT VB L E L5 A
BB, AR TR PPAl SRR AT B A I E ARG M) . 22 VMR R TS B 2R 45 5 T A7
TEZ 5%, EBITDA $8 5 AEH% 56 4 51 B Lk R R 152, AR GEEL EVIEBITDA
TENIME R ER,

(4> FIMEIFTHHIE

ARG LA AT L BT A ®ly B AR, PG iR TR R A e, K
I 5 25 FE AR N R s PR R 2K

(5) BB PP AL AL E

X R BT F A RS AL, THEAS T RIS R 2w ME E R P
KV AETHEIF IR A B B A R UHME LR, 5 VPG X GO R R 55 2 sl
fabntfsfe, THREASRME LS R AG AL Al A E

(6) T RBABMERHE

A AT T DAt v AR PP Aty 07 75 B2 SOATRLE R D007 o AR TP R FH R
AVEMEAT B AT E

(7> DB AR B i HE KR 2

XF AR VPAR i FE P ) A BB A a9 % PR A D AR s FL AR D0 SR WA e 425 1
SE AR AR G VEA B, T A A BT AT E A A R s, AN IR VEAl
25 BB AR M SRR SEER S B FRTE RO B 08 A I SE80Is O, 2R
fiffy 52 > BB - A i B

(8) FEREMH™. A, WRFE=ILAERIHE

FEAE M UL TR S IR £ I T HEE K RN A G S K 1Y
B s T ARG E T HE AT LA R EV X 1R R SRR E T =
FBTEEAT T HER, BT 545 20 RS B AL EV AR S AR B TR SRS
PEGEP= . FUBTIANME, 55 B PPl B B FAE S BR  BE S AR B B
FBHEATINE] o AP ARIE AR B M 0= U 1 SERR L, R A BUASVE I
HAVP A

hal
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(9) KHABA BB VA5 1E K 2

MR B TR AR DR AR I R 58 AL ) B AR 10 S 58 LR A, 2% 18 % 30
PN AL 5% BLALTE M B8 AT R A S, 25 B B B BRI B AR R S B U
TERHO BRI SR G DL, SRR T SE I E K A B PP A 4

(10) JEAUVEARAE KR =&

PPl AL A AN A P=R A B AL AV A B EV-8E0P Al Bz A JE A -
DA B DK B AR A 2 W+ OP A AL BT T B8 e+ Al B AR e B R B
1 IR A+ R A B B

Hor: WP A A EV =[A] LA FLR T < (L-sh k44 +al b
A a4 RS+ AT EE A m D BUR ARG ANME- AT EE A R IR R - WA R dEA E
PETE L ARG A0 - K BB B ]/ 7T LA 7] EBITDAIE IE 22 550< V74 B
iz EBIDTA

BIERE=[[FHFEER Al IR

3. WHERTE TR R EE

(1) "H BT A F Mk iR

AR VTAR A E AT G b Tl 24 ) B 2 B B 0 R

D WHAR DA =E Eik, RIENR SRS 5 B SR

2) RhTHAFSABUAT L . 38k A AL, ELACT 2k 25 i )
T

3) WMHLE NG
4) A MV AT A PEA 2
(2) TTEE_ETTAE B E

HI T FRIERH B W55 N A SR S AT I SR BE REIRIZ & I 55« B MIZ & i
 BUr AT IR SS SRR, ATEC A R AGEEL, R RE A B b 55 i AT
A, AR PSRBT B A RIS, 505 407 9 228 54 -

)

JRidE 1. 81T Wind 9% i [FIAT B2 A [R1 22 5% IR 2 il 1) A BE T 2 7 5
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Gk 2. SR “ST” A FIAIAEAE A5 R E KB 4L, FiR i e i H
WABE BB UE H AN 2 3 S A

i 3. RRHUHEME H 2 A AT A F]

Gk 4. BHUEE WL AL N LIRS E A3 El ST AR
PR R AR BT 2 A s

G 5: ZREIIHTHHU S BEAL AL S A . 2 TFBUR. A ke E
KT EE RO L I AT L ]

2o BRI Tk O AR, ARUCGERI 1 &R B R BT BRI B,
P58 X A AN AT Al JFIRYE EVIEBITDA i 8 HE 238 HY B M 55 Fi
K LAl BT 2w AR EEAT O R B R TS

(3) A ETHA RSN
1) ATHAR ——&FHRRERRGARAT
ATATR: S R R B R A

TEMbaE: WA RN T R 25T R X 4 +-L 291 5
NEIMFEE T

AT EE A P I S5 ARG N T 3R -

BAL: JiJt
TH 20214E12 431 H | 20224£12 A 31 H 2023 4E6 A 30 H
mahg 265,956.20 329,093.73 393,780.62
S|tk brigns 283,200.76 275,557.31 244,080.43
YRS ea 549,156.96 604,651.05 637,861.04
sl it 150,374.16 172,310.94 179,010.94
e B F ot 30,814.73 38,640.03 49,120.75
ffii it 181,188.89 210,950.97 228,131.70
R 367,968.08 393,700.07 409,729.35
| 2021 4EBE 2022 4EpE 2023 £ 1-6 A
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BT R BB AR A PR A 7

RAT ety B S I W SR 77 2 SV 55 Dot i 41

GEE PN 230,116.05 273,911.47 145,335.84
e AIN 26,480.08 27,510.41 21,235.25
ZEMIF AR 12,737.22 33,188.81 2,930.10
FAERIR: Wind %
2) AR ——5HHEE FROERAF
NFI SRR BT IR A TR A
FEREN: B4R
Nl SRR
VEMHRE: R T R ML T R XA 18 5
ONTENE S5 408 T L
Al EE oy ml I AR — AR BRI S K
B, it
WH 20214 12 H31H | 20224812 H 31 H 202346 H 30 H
)= 165,723.65 144,738.21 128,092.57
E| o)L ons 92,993.02 125,469.94 130,132.44
HrE ATt 258,716.67 270,208.15 258,225.01
s it 46,989.82 49,986.27 40,434.42
E|en) Rk 1,635.24 1,517.35 4,720.31
UikGi¥seay 48,625.05 51,503.62 45,154.73
e 210,091.62 218,704.53 213,070.27
TiH 2021 4ERF 2022 4EPE 2023 4E 1-6 A
HERA 101,665.84 106,970.08 33,590.90
1R 17,162.65 11,707.53 -2,537.99
2RI 16,126.29 9,064.70 -13,104.80

ok UE: Wind B

3) WHAR =—BRIFREEEA B HH R AT

ACIEZRS

RN FFR

AT IR

BT R AR AT BR 2 ]
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HIB RS SR BB A PR A )

RAT ety B S I W SR 77 2 SV 55 Dot i 41

VEM AL o R X RRIE 118 5 1 #E

NEIM S ETE R

G A PR S D 2= S VNI N

HiAr. HIG
e 20214E 12 A31H | 2022412 A 31 H 202346 A 30 H
ikl on 625,472.52 683,333.68 638,277.27
E|¥nI L one 259,506.20 294,709.24 300,221.67
#Hremat 884,978.73 978,042.92 938,498.94
sl 160,930.48 198,096.65 152,393.06
e h 7 fik 71,438.43 87,311.62 38,691.15
Tl Bt 232,368.91 285,408.26 191,084.22
s 652,609.82 692,634.66 747,414.72
BiH 2021 4EFF 2022 4EpE 2023 4E 1-6 A
SR PN 463,944.95 455,174.56 150,822.41
e AIN 84,186.88 42,326.22 4,896.07
ZE MR 16,385.19 31,602.07 -13,728.58
BARRIE: Wind %1
4) AT N—IHAFEEHERAREGERAT
NEIGRR: LT A B ARG E R A
FEEMREN: AR
NEREERR: RS
M RE TR A N T A L X Db e BRYE B b, AR 1 7 AR
N TN S5 S G
"] L AT E— IR EIRD I %K
Bfi: HIT
iH 2021412 A31H | 2022412 A 31 H 202346 A 30 H
A% e 267,791.35 229,108.44 220,153.98
AEm B B 126,677.86 126,779.55 126,381.41
Bre it 394,469.21 355,887.99 346,535.39
RN 128,567.89 91,976.00 81,942.95
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HIB RS SR BB A PR A )

RAT ety B S I W SR 77 2 SV 55 Dot i 41

BB T fi 18,711.54 12,087.84 11,195.94
UikGi¥seay 147,279.43 104,063.84 93,138.88
e 247,189.78 251,824.14 253,396.51
e 2021 £ 2022 “E ¥ 20234 1-6 H
AR 155,595.53 145,790.40 61,727.66
eI -17,926.90 5,079.40 3,039.61
ZE MBI -10,236.41 18,309.22 -5,803.70
BARRIE: Wind %1
5 WHAFRE—EMERBERGERAT
NE|ZAFR: B EEE R A R A A
HERRN: W
oA B EETRTRR: [ NS
VEAE: PUNBON B R
N EI LB
] A R AE— R EIRDL I R K
HAr. HIG
HH 2021412 31 H | 2022412 A 31 H 202346 A 30 H
el %= 919,148.18 951,963.12 972,701.67
B s B 220,361.55 251,267.14 247,621.42
BrE Rt 1,139,509.73 1,203,230.27 1,220,323.09
s 617,829.59 625,900.88 644,182.39
E | RNIRAE i 8,435.06 3,862.98 1,750.11
et 626,264.64 629,763.86 645,932.50
e 513,245.09 573,466.41 574,390.59
TiH 2021 4ERF 2022 4EPE 2023 4E 1-6 A
AR 746,574.31 761,510.35 282,560.01
1 67,709.30 80,158.04 24,974.56
ZE MR 61,884.79 85,078.18 -65,415.35

B RVR: Wind 51

Eid T N FAE R E WSS S HGERHAE N SRS R R T ], 5FIER

AR HE

o
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(4) PMEERE

1) YrE HEZR R 2

BT FiRSr, ARUGTHE R EVIEBITDA M B2 506k 538 B 1 BN 1
AT VAL, PG AN

VPSR I AU AE P=4 VP4 B AV ANME EV-B0FAR 52 AF B3 551
PEA B A7 2D HG AR A 2 A A + B PP A B 6% T 55 4+ B I AL A8 B8 A + 40 VA
BATAERE T AR

Horb YRl A AV ANE EV =[ATEEA FLRTHE X (L-RshtEdrn) +al ke
A FAS RS+ AT LA R D HUR AR BGGE N - AT L AR B T 5 &-ml Lk AR E A E
PR AR AR/ AT EL A B EBITDAXE IE RE<Hl WEA4 847 EBIDTA

BIERB=TTRMEZR Al B R

2) RENMEFTIRIHE

AR E A R e L BT A R BT AR, BTG RATE R R T
e ETMAF, P REEH EIPAL T R sh M2 i R 2R

OumshEFrInrIE X

BN E SONTE 2 B B B A a8 UL S B2 55 DL /D R AS, i ik
B T U NI & I RE

@sRAWmBI T E X

SRR E O AR BB e U (i R Al B0 Bg — e B Bl — e L il
DA I AZ 0% 72 B o SR B o AL ) B EH R Bl S i e B A B 1)
H T ARG A2 TE BT A w], HIRBGEA T IR EEAE 5 s B384 1,
XA AT RS R FAME R S 1 o BNPE SR & B A BT AL aS DA
S SR AE A I s HAME A K A SR B RE ), S imsh P2 57 . A SE
TERG NI i B A2 — e 10 % o R PPAL FAE IR IR R D i sh M i — B
[LENANESE

X T2 AL s — o\ LR B 4 40 S s 32 SR AR IR sk /D AR B
(Discount for Lack of Liquidity & DLOL), BIiZRAE#H NILE KR8 1T
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THIAFPE BRI, 502 IRAS R/ R Bl AT 1 R A A AAE AN b FLA B R RT3 TR
F A NI I RE 07 TS B A IR A R RBORE B AN B 2 ) — N2 A

X T EURAL, — AN Ny HLBR RS 31192 bR = ZEER PR IR AL “ $hb A8 Sy it
3" (Discount for Lack of Marketability @3 DLOM), B, HFIXZEBAEE —
N RGEHIA RIEE 5 L X LSRR AT AT A AE 5, 3 X RS 5 1
TEERRR ST 32 B 20, ARSI EINRERL 5 — A RRMTT5AE
SRl ERIHX S A A8 5y i f 5 I 52 T 458 5 W B2 AR BUARAE — AN 32 B e
(EREDYPZ

— BN AN AT I B A B B R A 22 5 B R SRR AR D7 HH
RIS o I IE A R TR 38, — B A e , il s A & ml DO 5
FEA ISR D B S XU o VRN B AR BRI LA, AN Be TR A
R R 24K . @35 HITHERIRFE o I BAE Z ik, ks BTt A
R Z DB N TIANE NI R, IRZ W = 45t 15 5
RNBIAE S, R, SHRGEBATEL, 325 k= gk, T EUIK.

QR FBIFrIIR I E B H

ARVEAL K A LA = 0T & R 5 4E Bl A A 9 R LR 5 A
TSN PEPTHIE, B e A UVEAS X B H AR 55 M 3 2 M 9T 41 % 30.96% .

3) AHLARME LR e

M4 FRIEEU LR E AT, AR5 1 EVIEBITDA AH 3G 55 %4 14
1T T8 b, XPRTEE BT A 5 W 45 i AT A, 25 iR sl it P $0 1 52 e 3 51
R E R =AM, JELwmMHIRON. AL F S 55 EVIEBITDA.

A tb /A F] EVIEBITDA=[R] Lb A &l m i fE < (- shEdrdnD +rT b A FMF R
55+ LA T /DB RSB - 7T EE A &) 55 3 4-ml b A |l AR g M 5
A5t R AR/ MT EE A &) EBITDA

AL FiTT

R AR ERER I PFEE | BEREE | AFEEE
SRS 300349.SZ | 300248.SZ | 300682.SZ | 600131.SH | 300420.SZ
PR ETLE AR EV | 179,350.05 | 267,268.38 | 1,152,536.80 | 899,264.44 | 174,898.97

3-1-311




HIB RS SR BB A PR A ) AT AR S SO DG I SE W7 2 ST 55 LI 4 75

TS SREE | FOFM | BER | BRGE | mRER
?B%’EEI A 38,763.27 18,862.20 35,406.06 | 115,554.79 18,926.34
ETVIZIKE/ZSIE?DA 4.63 14.17 32.55 7.78 9.24
4) BRI A T e E
OME LB ESHIH €

B, M IRAS JE PR SE BB AR B E i KA, AS VR A R DA™ 7K
PR Jo B A% 5 AR M AR R B 2R A A A JEE R S i Al F) 28 R E 3R
B, EELR B SRR A A R R I e S 5% P b R A

ek, Ak B8 R BIE I B (URR B o B ) v I ] 45 e £ Ml 8 M) g
AR Z TR 7 RO AR 4 L S B3 7 B 38 KT SR B R B b e 37 o e AT
O AT Jo 2 ¢ 5

FHR, BEARGEMIFEAR KRR B bk A MV B A i A Bt e ), TR 4 Al
RARIERIGES T, A FAROL I — TR B AR, AR MB Tfrai # L
SEA LSS IR BE T (0 A1 JBE S R AP I 55 BRI 5 SR F ) 3 i Ao B 7 F i 4 A 2

A B AL

fJr, LW AR R AN BRI, B R ERIR AR R RE, &
A 28 DB R AR RS R ) 7 88 I Bl Aol ) R, SR FH 9 2 R AR A
B ARMEHEE R

OB IEM 1845 KR 2
AR VP Ak J 1 A5 0P A B o Tl 75 ATRT B2 ) 2 JH40 e 0 55 Bt » o 4

VPG AL AT AT B A R AE [ AR N EATB I, S I SRR .

UEZF R AR BIPMGERAL | &R | FTE | BEER | ENEE | LEFEEE

UEZRARRY / 300349.SZ | 300248.SZ | 300682.SZ | 600131.SH | 300420.5Z
FE IR (%) 27.87 6.90 5.57 7.55 13.98 2.26
SRR (%) 22.81 5.06 4,54 452 7.47 1.60
B RER (O 0.66 0.47 0.40 0.49 0.65 0.39
SO R B 22 (00 2.18 2.26 1.73 2.25 1.33 1.83
g R (%) 22.03 34.89 19.06 29.18 52.34 29.24
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HIB RS SR BB A PR A )

RAT ety B S I W SR 77 2 SV 55 Dot i 41

UEFRIFR BOREEAL | & FER | HAY MHER | BREE | EaE
CLRF) S A5 17,979.61 73.91 23.76 8.88 46.90 7.16
BV KR (%) 11.61 19.03 5.22 -1.89 2.00 -6.30
RALMEIEE R (%) 132.38 100.52 99.49 106.56 119.94 110.26
BB IE R BT 2

A WS TR bR bR E

ARSI B4 327 55 2R LR T IR AT ML ARF A » AR IR IPAL 2 I8 55 e [ B2
RHZ BRI n 1 (2023 SE NSO ARAE(ED o “THREALIRSS SRk

FHRARME, 23 A& S5 Fabr i) “OLF5ME 7. “ RIFHE”. “FHME”. “BAMAE”
AR SIS VPN AR AN
WA RFEE RIFE | FHE | BKE | BEE
FR T E (%) 20.7 12.2 6.3 2.6 -4.6
BRI (%) 10.6 6.7 3.5 0.3 -3.6
SRR (O 1.3 0.9 0.5 0.2
AT 3R e 22 (O 10.6 5.7 3.0 1.6 0.6
TR (%) 51.0 56.0 61.0 71.0 86.0
CA B E 7.8 6.2 4.4 0.4 -3.6
EIEKE (%) 18.5 11.7 6.6 3.5 -1.9
HARMEIGER (%) 114.7 109.4 105.4 100.8 92.8

B. W37 73

K b 2 T B AP B R B I 55
THEAS TR ASEAR 57 -

YIRS
P+ EE

FHHAR,

/E| \:

SUSTEN Fe bR 81593

IR ARG 7= AR 2

URES

ARG TE R 7 =FE A BOA RE Fr SR 2

B =D R < (EASBER 7 - AR R Aitt )

RSB 7 = TR AR AU < E R bR R AL
R M= CRPRE-ARE D) [ AR E- AR AR AE(ED
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AREFRAEAE R 15 BT U R AR P e T BRI — R A AR

C. W55S4RFRIT 20

LR KB IE R AL

1B 1 AR A=Al BRIV 55 F ARG 0 a] Bl 22 W1 5548 hnts- 0y

FRYE _E IR 520 (R 2R (1) iR RS 1B R0 € 7%, &2 R 312 I R 0T
W&

TEZF AR BIHERAL | & RER | Y | BFER | ENGE | LFEEE
R E (%) 20.00 18.10 17.80 18.21 19.21 16.95
BRI (%) 14.00 12.94 12.83 12.82 13.44 12.18
BB R (YO 9.19 8.96 8.84 8.98 9.19 8.81
Tj}%) AP 10.45 10.48 10.26 10.48 10.04 10.30
TR (%) 12.00 12.00 12.00 12.00 11.84 12.00
C3A B2 10.00 10.00 10.00 10.00 10.00 9.80
EMIEKE (%) 11.39 12.00 10.53 9.60 10.03 9.60
%Z}f F‘{Eiﬁ% 10.00 8.48 8.42 9.14 10.00 9.58
=17 97.03 92.96 90.68 91.23 93.75 89.22
BIERH / 1.04 1.07 1.06 1.03 1.09

O HBIEJE RIFREI A R b AHE

AR T B S A4 bR

VRIS 1 LD AL Bz Al A T R

» BEEHOPE ALV S B, BhE B TER T ME

B JiJC

WEZR R AR SFREE | FAYE | BFEED | EMNGEE | AFEE
UEFRAEY 300349.SZ | 300248.SZ | 300682.SZ | 600131.SH | 300420.SZ
EV/EBITDA 4.63 14.17 32.55 7.78 9.24
BIE R&% 1.04 1.07 1.06 1.03 1.09
£ 1E )5 EV/IEBITDA 4.83 15.16 34.62 8.05 10.05
Eb#E EVIEBITDA (i) 10.05
VPl 57 EBITDA 26,964.40
BV AL AL ANE 270,991.26
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SE R A VA E, BT A R B AR M B A R A B S8, AR VP A
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BAAEA BT )4 —367,938.88 (Jjon) HUEE

AL NRT T

i H TEAEE

B VP AL BT 2278 1 A LA 270,991.26
S R RV | B2k R K N T st |1 97,119.79
Wl PPAk 7 FE v A 25 55 150.00
WVE Al S BBA 2,497.67
VT Al S A B4 1 2,475.50
BEPPAl AL AL (U 367,938.88

4 THSBIEVEAL HI#H 78 U B

(1) & ZEXRRAG R F a5 G AERHE I LA, iR T
B AR AR R G W] H A S EL

R RN BRI 60%(1 T2 7], BT 8 SiE F e =1
BB, NBUG . H YRR 4 3R A E0H R IR+ AR T S 5 I

%, BT BB E 5 S A AR S R o L3 B 55 Fe bR 5 FRE R e an
VB &3 DL &2
RmAa
2022 % | 2023 4% 210_2:: §§’f‘2‘§ 2025 % | 2026 % 2027 4 2028 4% 2029 % K& H
ﬁji 9,673.65| 8,897.42| 2,344.33| 7,201.38(12,409. 42| 14,891. 30| 16,380.43| 17,199. 45| 17,199.45| 17,199. 45
X2 i‘;ﬁ 79, 369. 14|84, 697. 02|37, 099. 23|51, 041. 38|96, 167. 34|104, 367. 92|111, 343. 26|117, 065. 98|117, 065. 98|117, 065. 98
LN
A
HHE 12.19%|  10.50% 6.32% 14.11%|  12.90% 14, 27% 14, 71% 14, 69% 14, 69% 14, 69%
&b
ﬁji 582.76| -422.09|-1,125.86| 454.39| 571.93| 1,287.52| 1,518.79| 1,553.73| 1,556.21| 1,556.21
3 A i‘;ﬁ 28,921. 02|28, 449. 04|11, 386. 03|11, 300. 86|22, 110. 54| 24, 335.30| 25, 609. 78| 27,013. 23| 27,017.47| 27,017.47
:,‘
5 %
i 2.02%| -1.48% -9.89% 4.02% 2.59% 5. 29% 5.93% 5. 75% 5. 76% 5.76%
&b
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2016 4E 2017 % 2018 ¢ 2018 ¢ 2019 £ 2020 £ 2021 £ 2022 £ 2023 £ SRR
1-9 H 10-12 H
ENAON 4,823.77 | 12,831.50 | 17,433.07 | 6,963.82 | 38,532.57 | 49,605.17 | 62,114.93 | 73,965.15 | 81,626.88 | 81,626.88
B A 707.65 1,946.48 4,520.63 | 2,065.07 | 14,799.02 | 20,129.03 | 25,873.70 | 31,353.46 | 34,749.63 | 34,749.63
VR 2,862.50 8,701.76 9,195.96 | 2,790.98 | 12,442.60 | 15,452.80 | 18,029.56 | 21,894.01 | 24,252.08 | 24,252.08
ARELHPL 2023 4F 10 A 31 H PSR HEH . 2024 5 6 A 30 B HmAAie
A AR, BEAR MBI H FIER A ST 9 4, PR IDE ) 0 5T
S HBE R T an R 2%
¥fr: JiTG
R IE A I
I EH
2022 % 2023 4 2024 2024 % 2025 2026 2027 2028 2029
1-6 A 7-12 A
Bk | 79,369.14 | 84,697.02 | 37,099.23 | 51,041.38 | 96,167.34 | 104,367.92 | 111,343.26 | 117,065.98 117, 065. 98
Za A A | 36,303.30 | 40,586.53 | 19,103.92 | 26,578. 63 | 50,011.70 54, 570. 00 58, 902. 35 62, 301. 29 62, 301. 29
#A0 28,921.02 | 28,449.04 | 11,386.03 | 11,647.13 | 21,853.86 23,944. 04 25,038. 71 26, 099. 53 26,100. 03

RHE XL T DA, AR DR FRE R TE AT IR E A 5 405 5 451
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	1、标的资产生产经营中是否存在高危险、重污染、高耗能的情况，如是，核查并披露涉及环境污染的具体环节、主要污染物名称及排放量、主要处理设施及处理能力等；最近三年内环保投资和相关费用成本支出情况与标的资产生产经营所产生的污染是否相匹配，是否符合国家关于安全生产和环境保护的要求
	2、核查并说明标的资产进行安全生产、污染治理、节能管理制度及执行概况，环保节能设施实际运行情况
	3、核查并说明标的资产是否存在涉及环保安全的重大事故或重大群体性的环保事件，如是，说明产生原因及经过等具体情况，是否收到过相关部门的处罚，后续整改措施及整改后是否符合环保法律法规的有关规定，本次交易是否符合《重组办法》第11条的相关规定
	4、标的资产是否属于产能过剩行业或限制类、淘汰类行业，如涉及特殊政策允许投资相关行业的，应提供有权机关的核准或备案文件，以及有权机关对相关项目是否符合特殊政策的说明

	（二）核查程序
	（三）核查意见

	十七、标的资产生产经营是否合法合规，是否取得从事生产经营活动所必需的经营资质
	（一）基本情况
	1、标的资产主要产品所处行业的主管部门、监管体制、主要法律法规及政策
	2、标的资产及其子公司业务资质与许可情况

	（二）核查程序
	（三）核查意见

	十八、本次交易标的是否以收益法评估结果作为定价依据
	（一）基本情况
	1、核查并说明销售单价预测的合理性、销售数量预测的合理性
	2、核查并说明营业成本预测的合理性、毛利率预测的合理性
	3、核查并说明期间费用预测的合理性：结合销售费用率与管理费用率水平、构成情况及其与报告期内的差异情况等，核查并说明销售费用及管理费用中的重要构成项目的预测依据是否充分、合理，是否与预测期内业务增长情况相匹配
	4、核查并说明营运资金增加额预测的合理性
	5、核查并说明资本性支出预测的合理性
	6、核查并说明折现率预测的合理性
	7、核查并说明预测期期限的合理性

	（二）核查程序
	（三）核查意见

	十九、本次交易是否以市场法评估结果作为定价依据
	（一）基本情况
	（二）核查程序
	（三）核查意见

	二十、本次交易是否以资产基础法评估结果作为定价依据
	（一）基本情况
	（二）核查程序
	（三）核查意见

	二十一、本次交易定价的公允性
	（一）基本情况
	1、结合标的资产最近三年内股权转让或增资的原因和交易背景，转让或增资价格，对应的标的资产作价情况，核查并说明本次交易中评估作价与历次股权转让或增资价格的差异原因及合理性
	2、结合本次交易市盈率、市净率、评估增值率情况，并对比可比交易情况，核查本次交易评估作价的合理性
	3、如采用收益法和资产基础法进行评估的，核查是否存在收益法评估结果低于资产基础法的情形，如是，核查标的资产是否存在经营性减值，对相关减值资产的减值计提情况及会计处理合规性

	（二）核查程序
	（三）核查意见

	二十二、本次重组是否设置业绩补偿或业绩奖励
	（一）基本情况
	（二）核查程序
	（三）核查意见

	二十三、标的资产报告期内合并报表范围是否发生变化
	（一）基本情况
	1、核查合并报表范围变化的原因，标的资产提供的与控制权实际归属认定相关的事实证据和依据是否充分、合理，新纳入或剔除合并范围的业务或资产是否能被标的资产控制或不予控制，对特殊控制权归属认定事项如委托持股、代持股份的真实性、证据充分性、依据合规性等予以审慎判断、妥善处理和重点关注
	2、报告期内进行合并的，同一控制下企业合并形成的追溯前期利润是否计入非经常性损益
	3、合并报表编制是否符合企业会计准则相关规定
	4、本次交易构成重组上市的，对于主营业务是否发生变更的判断是否符合《证券期货法律适用意见第3号》的规定
	5、资产剥离的原因，是否涉及资产、负债、成本、费用等的重新分配，如是，核查并说明相关资产、负债、收入和利润的重新分配原则及合理性；核查被剥离资产的主要财务数据及占剥离前标的资产相应财务指标的比例的准确性；剥离后资产是否完整，是否存在对被剥离资产的业务、技术和盈利重大依赖的情形，剥离事项是否会对标的资产未来年度持续经营能力产生影响，本次交易是否符合《重组办法》第十一条和第四十三条的规定

	（二）核查程序
	（三）核查意见

	二十四、是否披露标的资产应收款项主要构成、账龄结构以及坏账风险等
	（一）基本情况
	1、主要应收账款客户信用或财务状况是否出现大幅恶化，如是，核查具体情况以及坏账准备计提是否充分
	2、是否存在逾期一年以上的应收账款，如是，核查具体情况以及坏账准备是否计提充分
	3、对主要客户的信用政策及信用期是否存在重大变化，如是，应核查具体情况
	4、是否存在对某些单项或某些组合应收款项不计提坏账准备的情形，如是，未计提的依据和原因是否充分
	5、是否存在以欠款方为关联方客户、优质客户、政府工程客户等理由而不计提坏账准备的情形
	6、应收账款坏账准备计提政策是否与同行业可比公司存在重大差异及原因
	7、是否存在在收入确认时对应收账款进行初始确认后又将该应收账款转为商业承兑汇票结算的情形，如是，是否按照账龄连续计算的原则对应收票据计提坏账准备
	8、应收账款保理业务形成的原因，附追索权的金额和占比情况，是否按原有账龄计提坏账准备
	9、是否存在已背书或贴现且未到期的应收票据，如是，核查终止确认和未终止确认的余额、期后兑付情况，是否出现已背书或贴现应收票据期后不能兑付或被追偿的情形；相关应收票据是否符合金融资产终止确认条件，相关会计处理是否符合企业会计准则相关规定

	（二）核查程序
	（三）核查意见

	二十五、是否披露标的资产存货分类构成及变动原因、减值测试的合理性
	（一）基本情况
	1、存货余额或类别变动的原因、是否存在异常的情形、跌价准备计提是否充分；结合标的资产所处行业竞争环境、技术水平、采购模式、收入结构、主要产品的生产周期、在手订单情况、预计交货时间等，核查存货账面余额及存货构成的合理性、存货周转率的合理性，与对应业务收入、成本之间变动的匹配性
	2、结合原材料及产品特性、生产需求、存货库龄，确认存货计价准确性，核查是否存在大量积压或滞销情况，分析存货跌价准备计提方法是否合理、计提金额是否充分
	3、对报告期存货实施的监盘程序、监盘范围、监盘比例及监盘结果

	（二）核查程序
	（三）核查意见

	二十六、标的资产其他应收款是否存在可收回风险、是否存在关联方非经营性资金占用
	（一）基本情况
	（二）核查程序
	（三）核查意见

	二十七、是否披露标的资产固定资产的分布特征与变动原因、折旧政策、是否存在减值风险
	（一）基本情况
	1、通过询问、观察、监盘等方式，核查固定资产的使用状况，了解是否存在长期未使用或毁损的固定资产
	2、结合经营模式核查机器设备原值与产能、业务量或经营规模的匹配性，与同行业可比公司进行对比并说明合理性
	3、重要固定资产折旧政策与同行业可比公司相比是否合理，报告期内折旧费用计提是否充分合理
	4、固定资产可收回金额确定方法是否恰当，减值测试方法、关键假设及参数是否合理，资产减值相关会计处理是否谨慎，信息披露是否充分

	（二）核查程序
	（三）核查意见

	二十八、是否披露标的资产的无形资产取得及构成情况，研发费用计无形资产确认的相关会计处理是否合规
	（一）基本情况
	（二）核查程序
	（三）核查意见

	二十九、商誉会计处理是否准确、是否存在减值风险
	（一）基本情况
	（二）核查程序
	（三）核查意见

	三十、重要会计政策和会计估计披露是否充分
	（一）基本情况
	1、标的资产收入成本确认政策是否符合《企业会计准则》的有关规定，相关会计政策和会计估计披露是否有针对性，是否仅简单重述企业会计准则内容
	2、披露的相关收入确认政策是否符合标的资产实际经营情况，与主要销售合同条款及实际执行情况是否一致，与同行业公司是否存在显著差异

	（二）核查程序
	（三）核查意见

	三十一、是否披露标的资产收入构成和变动情况
	（一）基本情况
	（二）核查程序
	（三）核查意见

	三十二、标的资产是否存在经销模式收入或毛利占比较高的情形（占比超过30%）
	（一）基本情况
	（二）核查程序
	（三）核查意见

	三十三、标的资产是否存在境外销售占比较高（占比超过10%）、线上销售占比较高的情形
	（一）基本情况
	（二）核查程序
	（三）核查意见

	三十四、标的资产是否存在大额异常退货（如退换货金额超过10%）、现金交易占比较高（如销售或采购占比超过10%）、以大额现金支付薪酬、报销费用、垫付各类款项的或第三方回款的情形
	（一）基本情况
	（二）核查程序
	（三）核查意见

	三十五、标的资产营业成本核算的完整性和准确性
	（一）基本情况
	（二）核查程序
	（三）核查意见

	三十六、是否披露标的资产期间费用的主要构成和变动原因
	（一）基本情况
	（二）核查程序
	（三）核查意见

	三十七、是否披露标的资产主要产品毛利率及与可比公司毛利率对比情况
	（一）基本情况
	（二）核查程序
	（三）核查意见

	三十八、标的资产是否存在经营活动产生的现金流量净额为负数，或与当期净利润差异较大的情形
	（一）基本情况
	1、综合考虑行业特点、规模特征、销售模式等，结合资产负债表和利润表相关数据勾稽关系，对标的资产经营活动现金进行全面分析
	2、核查标的资产经营活动产生的现金流量及变动原因，判断标的资产资产流动性、偿债能力及风险
	3、对于经营活动现金净流量持续为负或者远低于净利润的，应分析主要影响因素，并判断标的资产的持续经营能力

	（二）核查程序
	（三）核查意见

	三十九、标的资产是否存在股份支付
	（一）基本情况
	1、报告期内股份变动是否适用《企业会计准则第 11 号——股份支付》
	2、股份支付相关权益工具公允价值的计量方法及结果是否合理，与同期同行业可比公司估值是否存在重大差异及原因
	3、与股权所有权或收益权等相关的限制性条件是否真实、可行，服务期的判断是否准确，服务期各年/期确认的员工服务成本或费用是否准确
	4、相关会计处理是否符合企业会计准则相关规定

	（二）核查程序
	（三）核查意见

	四十、本次交易完成后是否存在整合管控风险
	（一）基本情况
	（二）核查程序
	（三）核查意见

	四十一、本次交易是否导致新增关联交易
	（一）基本情况
	（二）核查程序
	（三）核查意见

	四十二、本次交易是否新增同业竞争
	（一）基本情况
	1、本次交易前上市公司的同业竞争情况
	2、本次交易完成后上市公司同业竞争情况

	（二）核查程序
	（三）核查意见

	四十三、上市公司及相关方是否按规定出具公开承诺
	（一）基本情况
	（二）核查程序
	（三）核查意见

	四十四、本次交易是否同时募集配套资金
	（一）基本情况
	（二）核查程序
	（三）核查意见

	四十五、本次交易是否涉及募投项目
	（一）基本情况
	（二）核查程序
	（三）核查意见

	四十六、本次交易标的评估作价和业绩承诺中是否包含募投项目带来的投资收益
	（一）基本情况
	（二）核查程序
	（三）核查意见



