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bE A W4 R AR S EEAN S AR AELE — T 22 5

S R | A = /i B W = 7/ =i e P e S 2 [ R 5 i e ) P e RN i G sl AL
5T, HIEN 2 3 S 2E R, 2015 4-2018 4, HARA 8441 % 5T L\ 8
BRERHYEEER K, LT 2018 55 12.91 A FH & 2019 5, BIFA 44 F
5T # AR EFRAIEE, £ 2020 58 LEANTHREXH R, BFRNEGFH R
BTN a4 AR EFH LMK, 2021 5 £ 2024 4, B4R 8) 441 F 55T b\ 8] 44
R EFRFE D

% S8 3 B AR A w525 5% il R B0V 55 B F SR E, L SR A AR AR R U B
BOR, BRI 55 3 L I i ek SR B s, BAs AR 5T HA R (GBIE3)
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B XA BN S 5350 IAEE S FIEFIL

¥i5. o
20 72. 08
6681 65780

55

51705 48-39
40 ™Y 40711

38.76 :
ggg—2" 10

25
10

4. £
-5

20154 20165 20175 20185 20194 2020 20214 20224 20234 2024%F

— 2 )G A B AR 5) ZIRKE S A E-sh R

¥ BRI T & AT AT ER AL, Capital 1Q, A% G % #)id=Net Income+Income Tax
ExpensetNet est Expense—Currency Exchange Gains; B #R/28] 2022 5 % 2024 SF-#EH E:F B
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AN BF T BEMAHITF I, AEEFAE=)2 580 8 AR 64 AT RA R A
i 4 A .

an AR, BIBRIV S S L I S s SR BRI S, H AR A R P SR R
AR SE R IR BN — 8, HIEZHUT B R SLilE . T 2017 $-2018
F, HARA A BREFEN TR EZR AT X BARLN 8 LHRE, AREFLTARR
RE, BERIAREY R, 2017 45, 2018 $ B LMANZRF TH, BRALZRMHH
KB LEOTRIT, BAFASMRMHMNE KR LR X B R A& A 63k 88 7) 55
FRFLTAE, FEALARRBTR, £RFEBFAETH T 2020, H
PR FERLARE 1587, FERZATF R, BN TEHE S, T
2021 4F, BARA)EMAARDRTR, L2RXTTLREARY R, LAEFHTH
FHE, 2022 4, MELERKEHAKREIA. TRURANGHEHEK, BHFEXINZ2H
RS F R CARMBRITERYRE, BIEFERA 1. 66 10T, ARAFBGRKE
7 TFRZRRBRABA, 2023 F £ 2024 FEMSAHFERS, LESFRUETHE
B8 H—H,

2015 4 £ 2024 5, BN SHERBEALKEHHFHERK AR LM 5
A A B RAGAFE R R T RI T

¥4 e
. 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
¥ #F # # # #F # #F ¥ ¥
BIRARE 4 FE-B AR F) 4,07 6.01 | -1.85| -2.79 3.02| -1.22| -0.27 1.66 | 20.57 | 28.71
ZREG 4R E-S R R 51.05 | 66.81 | 48.39 | 43.30 | 34.88 | 37.16| 38.76 | 40.11 | 65.60 | 72.08
BRAEESFE-EREHA | 46.98| 60.80 | 50.24 | 46.09 | 31.86| 38.37| 39.02 | 38.45| 45.03| 43.37
F g A-B AR D 168.77 | 168.59 | 171.97 | 153.79 | 140.46 | 127.02 | 146.55 | 185.81 | 219.86 | 239.01
Bk N3 R R 356.83 | 378.78 | 407.31 | 408.42 | 408.09 | 377.62 | 402.33 | 437.61 | 484.01 | 494.04
FALRNEHD 188.06 | 210.19 | 235.34 | 254.63 | 267.63 | 250.59 | 255.78 | 251.80 | 264.14 | 255.03
TN &R F A EQ 6.58% | 7.76% | 5.12% | 5.73% | 6.64% | 7.41% | 5.21% | 4.25% | 7.81% | 9.77%
’i?;}l gf f;;;’%@éi‘?@‘)& 12.37 | 16.31| 12.05| 14.59 | 17.77 | 18.57 | 13.33 | 10.70 | 20.63 | 24.91
‘15'( :T _’F 13“] EREHGLE 26.34% | 26.83% | 23.99% | 31.66% | 55.77% | 48.39% | 34.15% | 27.83% | 45.81% | 57.44%
ERUE S E A 25.50% | 25.01% | 15.79% | 14.43% | 22.53% | 21.76% | 17.80% | 12.15% | 22.64% | 25.72%
LA R RN 35.36% | 37.95% | 33.17% | 30.05% | 26.95% | 28.75% | 26.54% | 24.37% | 31.71% | 36.32%
LARZF@ 9.86% | 12.94% | 17.38% | 15.62% | 4.42% | 6.99% | 8.75% | 12.22% | 9.07% | 10.61%
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. 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

F F F F 5+ F 5+ F 5 5
ERANELARERFHY
LA R 5 ADX D 16.64 | 21.81 | 29.89 | 24.03 6.21 8.87 | 12.82| 22.71| 19.95| 25.35
‘i :: f 1;"] ERemHLT 35.41% | 35.87% | 59.50% | 52.13% | 19.48% | 23.12% | 32.86% | 59.08% | 44.30% | 58.45%
HERERERNE—B NS | 20.06% | 20.21% | 20.57% | 17.43% | 17.93% | 19.24% | 17.72% | 11.62% | 12.12% | 12.48%
AEBRERE ME-SE0AE | 18.30% | 17.59% | 17.71% | 15.54% | 14.15% | 13.87% | 13.08% | 12.00% | 12.67% | 13.10%
HERERFRAEE RO 1.76% | 2.63% | 2.86% | 1.88% | 3.79% | 5.38% | 4.65% | —0.37% | —0.54% | -0.62%
HERFRFARERTH

2.97 4.43 4.92 2.90 5.32 6.83 6.81| —-0.69| -1.19| -1.48
% 3% A A=DX®
‘i :: f 1;"] ERemHLT 6.33% | 7.29% | 9.79% | 6.29% | 16.70% | 17.80% | 17.45% | —1.80% | —2.65% | —-3.41%
%% R E—-H AR 8 3.48% | 3.73% | 4.38% | 4.41% | 3.98% | 3.87% | 3.02% | 2.83% | 4.17% | 2.83%
W 5w RE-Sh RN 0.39% | 0.59% | 0.69% | 0.64% | 0.60% | 0.48% | 0.36% | 0.31% | —0.27% | -0.95%
HHEHERELEFO 3.09% | 3.14% | 3.69% | 3.77% | 3.37% | 3.38% | 2.66% | 2.52% | 4.43% | 3.78%
MEFRRELRFES N

5.22 5.30 6.35 5. 80 4.74 4.30 3.90 4.69 9.75 9.04
A M=-DX®
‘iﬁf’i?ﬂé%égﬁmhf 11.11% | 8.72% | 12.64% | 12.60% | 14.88% | 11.20% | 10.00% | 12.19% | 21.65% | 20.83%

El: RERBRTEANGATHEN AL, Capital 1Q, HEE 4 4]/H=Net Income+income Tax
ExpensetNet Interest Expense—Currency Exchange Gains; E #7:4\:35) 2022 4 F 2024 S5 38 K #:
¥ EAL LT AN GBFFE T BEMEHITE T, AEB S FIE=2 8B ) R G5 AE+HPT R
FRA+HF %A

E2: £4)%= (Revenue-Cost Of Goods Sold) —=Revenue; E 47/ 3) 2022 5 £ 2024 F &5 £4) F
= (BRBAN-FLRA) - FLMA; 2022 FHAFNTLEHNRG KRB TR L2 THEWRETY
BHAe LA AN TS5,

Vi 3: 4B RSB 2% Bl E= Selling General & Admin Expense—Revenue; B 7/ 8] 2022 4 £ 2024
FHEEREFRFAR= (FEFA+HERA+FRAFR) & N 2022 5 £ 2024 F458 2%
BEERAERHARTRIZZGTHREWBREFEL LA AN T FEL;

Vi 4: W45 Fl#= Net Interest Expense—Revenue: B 47/ 3] 2022 5 £ 2024 SF69 M 4% A £=
(M4 % R-CAARSE) 3 BAKN

e ER AT, 2015 £ 2024 5, BARA S EHRARBENEAEXSSAHERFH
BH 4402070 £, BT ELBRAZHFRENFAEBRS H-FHAHAH 16.12 L1,
FHAEZRAEGHASFAEELE R 37.82% BTEAREZFFRGLEARSBRFHE
#18.29 1L, FHAHLZRAEEHAFAERW 40.74%; HTFHEREFEFANEE
FFELIAGFRALRFHLHH 3. 081, FHLH LB AKE 6 4FHE R0 7. 00%;
HTMSRARLEFFESINANTERAESHFAHAAHE IR, FAHAAHESZRAESH
HAEE T 13.58%. K EARA S HHERBLEAEXSNFANELER, T£2AHTH
WA ELRPANARE R, LARLER, FAFELRFFRAZAN.
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BN S, B RXMABEIA, HIRAEE LB, LA FZFH 6 B3R AT
LEFE# RS, EXE A FETRAY 0. HLRRBENW, BIRAEKREERRL
BBAKFHETAHARAE—RER, RHMIELTHRH, FEZNIMNEERE
EyAEE

@5 L HE B AR 8 KL BRI

R BARN G N, AKX FFAANES BRANLEEFL, 201051 A B
RN B BB AR BRAT R EEAR, FH#ITEA . MREBRIM LS T 2010 5.
2011 53 K AT H B A Xt B AR S #ATHEF, 2012 5 £ 2014 S @548 >
WARAT, S ERRRIT AARITF AN X T LG BARN S RATHRE. TH
%%, MARAARERSEH. AZ2014 512 A 23 0, BREGREBIHL Lk
N, BHFTLEE., MR BRTFHE, BN CEAETEFL, MAZHLT
TRELOFMHRERT A, FBRHERBITERNEEZLSF. ZL LA TH, BIFA
B E—KBARLEERAHE = LRI, KARIT.

2016 5 9 A, BARXSAMmAREBIMBEARE A E BE BFA AT EFBF
N, 20171 A, RERARERAREBEMNZ. 2017 53 A, ZHERSE BAR
2 ) B AR B F A 3K B L) (SPA) , BUKC I At A& Rk LA &3 A 84 B AR 8] 42. 01%
AR, 2017 F9 A 11 BT (BRAEEHBY (SPA) F L4 Bk KK
R, RELLERHHEEZT (L) . HTHFHBIRAENETEFTR, BHREE
MLk, BARAETF 2017 59 A 29 B BRFIANFRBITLERATHEALS, A E
2018 5 7 AMEZRABLEMAE MM BIFN 3], EMSEERXSBMNMENEE
B RARAGH O BB IR BRAT AR EEZAR .

2010 5 £ 2018 £ #Ai], 24 A% R, BARA 3 LG A LA RBITER S
AR, LA 2016 FFEMREBIMRA—ELETRKEE BRI, £hE
RARRRE, 3T BIRAABCARBREEREHRIN, FHAXEZETBHERBEXTR
FYoh, RIFIEDFEXIZBERATME, LRSS H4T:

A. MEZEAKUAT BIRN S EEERZERG IR

REREMBAET, BB RARINFRBITEERLF. MFEHREK, BB LGN
&, RREBIMBERERUERRGTRT, BFRXIL2FTRS. BOFEAR. &
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RBEERBFEARRTRRAZGRE, X ARAF2E LY, BEY I FHEREKX
AA %ok, 4o 2015 4 £ 2018 FHN LG R RIkAK, ARBE BIRNE 525
A LE#ET B FHH 36%, BIRNEEZRARLTAREGKRES. BRAGHS
FEENTIREFEAZBETREHNERIATHZERTNE, T2HETHARRK LT
AT HF BB, 5 EARAN R R B LGHERBEXRAR A,
B4R 8 il b b A 2011 SR +— L THE 2018 FH9%+5 4.

B. MEMABARNANFHRXREK, MEREIAZIFH

ARIE B AR S| A4, 2015 £ 2018 F L¥5F, R EHAEFRE. BB LHGHRE, &
FHRERFHAEY R, OARAIHE L LA AT AR 14 RFRHRANREL, HE
I RIREEL, FARANEFAEARETERBRAIAIZ, HE BIFAINLEL
%o

@5 S 5 AEHE R T H AR A B R RE s

H AR 5] 7 SRR P2 i 5 R i sl B RS R

100 2.0
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2015%F 20165 20175 20184 20194 202045 202145  2022%
— G AERY e

I ERFER, AR T 2018 FUOUHFAN, FIRAR 0GR R
AMA R T 1, 46 FIWER T« 055 6090 T ECK IO . 2018 HEXUR KB LA
SV BBFA TR, BB ALY SRR

SURMEIMON I KB HE AR ERR T R T R, it
I AR 26 BRI B T RAGIRR. 1 LR, 2010 40K, FARAR V™
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i AN b AR B BT B A SO IE R I e o (R T 32 07 Se i &5 Sl sg i, HAR A
=] W0 45 9 R A A B R KT (BIGCLAR S G, B XA RIS B R L E IR 1)
2.83%-4.41%) , WE ST AILAFPFIE (B LARRER A 2 & F LA 0. 64%
1.79%) o 2015 % % 2024 5-J300H, BARASFAMFRAA 6.26 L, FHRREATL
T S e se AR M 43 AR (0. 64%1.79%) MK, BHRASFHUEERAAA
1.10-3.08 1z, £ %K 3.18-5.16 17T,

2015 5 £ 2024 £, BARA BRI, B 5% A AR T LT A G M 5% A
BRHXFRART:
¥l: AL

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015

7 # | % | % | & | & | & | £ | £ | £ | %

BN 239.01 | 219.86 | 185.81 | 146.55 | 127.02 | 140.46 | 153.79 | 171.97 | 168.59 | 168.77

W% % A 6.75 9.16 5.26 4.43 4.91 5.59 6.79 7.53 6.29 5.87

e @ kS 2.83% | 4.17% | 2.83% | 3.02% | 3.87% | 3.98% | 4.41% | 4.38% | 3.73% | 3.48%

B 47 k7T kb
2 8] 0.79% | 0.84% | 0.72% | 0.64% | 0.99% | 1.05% | 1.13% | 0.83% | 1.17% | 1.79%
%A%

E A BATLTHN S HIBRR TFAFHESN NS, FIMR iFind, Capital 10;

E2: BARAE) 2015 5 £ 2021 FHBERRTH LI FHNEE, RAHSLEARTFEFHLE
AT E, A, BARAE T 2015 £ £ 2021 £ AR TELA 8 £ 3806 T 2015 4 £ 2024 5694
AR E S X T: W45k A=Net Interest Expense, M %% Bl #£= Net Interest Expense—

Revenue;

E3: BARAE) 2022 % 2024 FRBFAETHLLAHANRFHZ2FHEMSHITFH, IR
¥E5mLHBEGTILHR, ZHARAGMEFRACHRICARS; ARRATRTILA S Pas+P E L
TN 878 2015 £ % 2024 S EH BIRIC LIRS

E 4: AT SHTHRAAHRAF 2024 F5ZRE, ¥ 2024 F 65T b)) 5] 448K 4 A T ks 8]
2024 55 1-6 F $ 4%

MAEZELGEY KL, BAFNHERY ERBATHREARALL. 2023 F., 2024
F, AN GEEFNFLENALSARETAR (ZL2R BN THK) 4 HH 36.56 1C
T 34.69 1L, BIFANZEALHFAFIMAKE.

AR BN G FAESBZLERITHERFR, FEEHBTMHEA 2027 F2) 6
56. 90 1L 7o ARAE(F = iR EREN, B AR 8] 2025 5-2027 S5 A| A & AR A 68. 93
LA, TREELEGBETRITERE D, FH% B IRASE 2027 F2 R HITHK,
EFAE (RHZARE) BREMREP KOG BRITHRAES 86.02 107, & & T~k
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# 24.81%. & ZE 2024 512 A 31 B, #5808, R TRTILA 5 &AW E 2024
FEEME, 2024 56 A 30 B, BAFAGRFTLTAE (BlR#HERIE) RITHK
& T EBI-FIHER 21.44%. R, BIRAERFLELAFEZRATEAHER,
ERFLERTHBARGIRT, 2 BLEPER. TH TG 6 LT 8] 5 4
BERTERERTLTHRAGSERAR, AWFFAETFERY T,

OISR T H bn A w)L GG K kR

H 2020 LK, 52 2R mSMTR IO, F0 6 T 30 75 ok S it gs vin R R I sh UK
2020 S EBRE AT R EA 15.8 104, % 2019 ST 13.19%, 2021 fEFF 444K E,
EATS A 75 42 2018-2019 4E[RIHAZK T o 6 i 22 B2 JEUAD R b S B Brifg iz 2 i ik 2,
Fb R BHMAAE 2020 455 A £ 2022 F 11 A& 3K, BE R Lk 180%; B
P15 o M4 2020 472 A £ 2021 510 AR &S ke L&, RFWEEHBE AR
iR B T B3k 946%; 2020 £ 5 A £ 2022 5 4 AR, RARBK. ARG TF
HATERR, BEFMER T K LEKGFE, FEZIHLEN. LERMAREE
M ER Lk, HEHRMBITRERRAKE LK. 2022 54, ZRBFAGEL
BNBIRIER, 12h T METRRAMBE SN FrRR K, LA R, BIRAS AR
BTHE.

WEIN, HARA A NN GRS, SR ARAT W A s PR A s 5 1 22 50, B
I 2 A G R AR E , BARA R A B SIHEE AR IZ L B, B AR A8
A - P s M T oo U N = /AR o SR G 24 16 e | 220 4 PS = L L P i = /AR R
AE T 2023 £ J 2024 FEIRFFELIE . BRI S, Hbs o mlidREE S 5 Rk
FEA R B FFEAT WA G Ak R 75 17 o

5 b, S K AT TR A L 4 i 1) AN e s % o, SRR AT ML BT — 5 R,
A7 A I RE 6 B R e AR A ML RN R A AL o (BT AEAN RN, 23247 MV A 3
2% R R A I RN, AR AR Ak 22 b it 52 e 5 B 2B ROU T, DRI AE
P SRR FIR BB R P SEIN, H b m S shia s S R ATk e]
FEA R AR ORFF— 20, EH T WAL R ER T, H bR 7 0 E R E N AE 3]
FEFEATIE AT L AR T2 57, P12k SK-F- 5 [RAT AT B 2w AH EE AR AR -

(3) TN EHAFTLELSHIRwmIEL

1-108



2015 4522022 &, LHiAAISE

GG LA R 3R

B Ao

WiH 2022 5 | 2021 4F | 20204 | 20194E | 20184F | 2017 4F | 2016 £F | 20154
Bl 39.10 39.25 4421 41.24 37.45 39.98 49.28 29.94
SSvES 1.31%  3.43%| 11.48%|  9.08%|  9.77%| 18.72%| 14.64%| 19.49%
1) -6.92 -3.20 -0.31 2.72 0.28 1.09 0.95 0.61

BRI S, Lo ml B WORBAT T B e —Rise i b i, B i
AT A T ZERIBOR, HOLENION . BAPIRDLAEAZ ST OLS H s

1R 5 H s A ] Kb

N TR

AT A B — B ZE 5o

GERl R

BAREM (TBR) L2 ATERAREFLEAEE, "RALEH (PR) REF £
(LTR) 2 ATH %, M BE2FE, FEERATENRIEE RN HKEIZRE
FIAERR, TLEHREFTLHERFR, MEBRNXEERNROLR, BELXEHRNE
KEBRZRRXR, ZWmMP T HOLFRHAT a#ML. BLBEINKFRIB AR T &
#HBEEFE TBR 7%, i, FEERBBEREANEK, KEFELLAEE
¥, BLEMN R ETHOR, FREATLERAERBEAR R A EEFEF 4G
WERXBKRIZBRATERERARF, ZLXTRALA—ZRE, BEAARERSOEET,

RN R E ARG R K5 15 B K A A F R

BT EFTASRE, L2 > % TBREEFHTE N T FHE 4, F1IEEEZ &K
H L5 PCR & LTR ABL A TR, d BARA S £/ = %k S M LA PCR & LTR #05, &
AR R, B BARA 8] B L8 69 BAIK-F 2 H oL AAE,

seAt, R P s IE] B A m AL S AR IR . SRR . B R R R R
PRRERAF ST I R A T ORAAL , BRI 5 S EREG AT b 75 5K v S A S AL Bl 1 DL AR A7
FLRA K B 2 5l T 20 7 52 e B w1 RS DR 3R O 2 BRI S0 an T

N E
#

1) 2015 4F-2017 5. NS S5/ 3E . IMRIRE LR

Bt

REtb L) #

2015 5 2017 4, EEREAAT T RO, BRI 7 £ 2R P KR
FikAT R, H B ARLEWSIE TR AR H LS SRS W ERPR, 2016
F, B AFREWRARERE K, FEREFHE TR Tl 407 BE L) 42
BO TR AR RIEE KT BAIRIEAT N, SN SEOB G K. 2017 4,
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B A EN IR T AR 2016 A i 2 T G AR AN DR BT 8 B RE R BT S
A =78 la L) I RE SR, JERIEFRAR 7 BARBARKIAM R B L 55, #eT 20x
FEENVN N B BAFRAFTRTT, SR ANEACT T

2) 2018 5-2022 4F: FEE L] F. Feaeled. miAumn k7]

2018 2 2019 4, BRECIEAT AL T R ORFFAR € I AL T, iAo s 7748 2017 4F
A MR AR AR T B S REAREAT R hE A 2, SATI B Eh A Bt ZE = 2018 4,
NUBAEZN R R L) TH R, BT AR SAFE R, SECEWIRNA BT T, BT
gRA R, P RER B R SE AR, B P P O [ A, R 2R
W&, 2019 4F, HITIORIOTH TR SR OFeia Tk 4.0 7=y R 1 J 47540 T 7 e e
BB, Wb AR BRI ZRAIGERMCAL: IF B TR A SRR 557, JUH R R IH 7 Ak
i BEAE AT — VR AE AT AL 3, S et 2 Y I PRI S DR 3R, O E RN S
PG, (B B AR T HEAER. 2020 4, SEREMRFTERTHE, H5HAE ARG
WAL, BT A F 2 AR S SNBSS, BT KR, Bz i T
AR IRAT I S A R AT, BRI PR, PRI R T SR R . 2021 4
=2022 %, ZACRAAT WA 3 He 7 [ = Be R FH 3R BIGRE , biT  =) B R 2
2, TR B YK

EfiamcfE (EARE ) 2 “B EERNRS AT Z “ 2. BisaF
FATMPARS R0 22 () BT B hn A a s (s aiEE 1 LA R T
IR =L

EWiAR O (EAREGH) 2 “BAW FHEZENRE 2T Z I, bsiAFE
HIA S5 R FABE T AR 7 2« (2D @AGE M7 2 “100 ATk
) ISR Bl 15 0 S AT ML R S BT A E] S E bR w] S AR AT 2 m) 2 M S R
500, D1 S A AR 2 wb SR s B AT AL~ 7 R AR B2 2 77 AbFe i 1 [RAT L
DA SR B S B SAT ML A I BT A Hbs 2w R A FAT LA w2 ST R
MO, D1 S A AR FNE ST SN AT ML A F R S AR R S

2. BtrAE AR A HON A B FH 2R S 1B L

P SR AR HA H AR FON AR S A S G Bl T 3R
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Az {2t
2024 | 2023 | 2022 | 2021 | 2020 | 2019 | 2018 | 2017 | 2016 | 2015

H s | % | 5 | & | & | & | % | | | #
AN 239.01|219. 86| 185. 81| 146.55| 127.02| 140.46| 153.79| 171.97| 168.59| 168.77
ED A 177.55(170.09(163. 24| 120.47| 99.38| 108.82| 131.60| 144.81| 126.42| 125.74
J1A] 2 37.18| 35.67| 27.83| 33.04| 32.82| 33.88| 34.93| 44.52| 42.06| 41.36

Hrr, BrIF5% %%
FHULAM AR 2% | 29.83| 26.66 21.59| 28.62| 27.90| 28.30| 28.14| 36.99| 35.78| 35.49
H

%% % H 7.35| 9.02| 6.24| 443] 491 559 679 7.53] 629 5.87
;QB)'T CRBLRTR 29.52 20.94| 1.01| -2.54| -026| 3.35 -595 -9.84| 640/ 7.55
:igzgaﬁ 17.08| 8.56| -4.23| -4.01| -4.85| -2.57| -11.04| -7.52| -1.57| -3.85
SEvilES 25. 72%| 22. 64%| 12. 15%| 17.80%]| 21.76%] 22.53%]| 14.43%] 15.79%| 25.01%|25.50%
SR B FH = 15. 55%| 16. 23%| 14. 98%| 22.55%)| 25.83%)| 24.12%)| 22.71%] 25.89%| 24.95%] 24.51%
W4 55 B % 3.07% 4.10% 3.36% 3.02%| 3.87%| 3.98%| 4.41%| 4.38%| 3.73%| 3.48%

M 1: 2015 £ 2021 FHd ki T H AR 7 5 IR R i, R TS NRMEE PR
AT & . Horp, M8 %% H=Total Operating Expense + Net Interest Expense, i) %% %= (Total
Operating Expense + Net Interest Expense) <+ Revenue, 1 45%% H %= Net Interest Expense -+ Revenue;

E2: 2022 5 F 2024 S HBFEHETFTELLAH AU B H 2P BiEMAHIFFH, ZAE A EBIT

CEALATAIE) =4 A E+PT AR F A+BRCABMBN M S TR, HEFAE= (FEFTA+HER
R+ R % R+ 53 ) =B dkiiN, 2022 5 % 2024 -3 3 A R4 2021 S TREEK K I £
BT HEWHREFELLLH AN T FEKE.

(1) MELBWIEHT B i A T LEFL

wn ERFR, 2015 2 2016 4, HErAREWHN . BN AR RE, BA&H
AT 25%Lh b, BELRIANEDNIE: (H32 P 255 a5 m, 5 EGE, mZ ¥4ke
FRARE, B AT LT 5HIRE. 2017 4, R AR T LS TICLEY ", AAR T
Ao EDNVION NS K, HR B &5 ZEARGAE, 5% FR A8 4 69 IO 1 T3 IS
TEATEFT LA, EInEA R RS KR E kAR R m, B2 MR R,
EBETRNE B IR R, S8 T BRI K

(2) NELRWE)E BirARIEERFL

2018 4E % 2019 4, HIirATXBETHHEETHY h, SN TIHY 8.62%,
HER RS, Biraa sHiEER k. HEEERBYERA TG, Hisa
A PPASPHAT IO J5 RS IR, R A S s i, BN B EM AL TR
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RIS, WA A TR, RAE H R A 2019 FBFIFAKEET A 22.53%, TR

FERMEWCAE o RIS, BlAE XU B A B RIS M S8, HARA I H 2018 4Lk

% B B ID o 2020 4, SZAMBASRI B e KA IR T 7R R, HARA

F BNV NI L 9.42%, H A i I e #3445 AAERR, BRI 30 4k SRR FREEBL R K T

2021 4F, RRTHTRA RS, HinA BN FEKL 15.31%, {H52 3] 3 2 5 54

BHsA K [ iz ik Biksm, BRIFR THEL 3.96 NE o &, TR S EFR
(3) JEARHER RN B F 2R R 55

2015 4 £ 2024 5F, RIRKGIE S A G IR A 125 B AR A 7 J7 AR AS ) 45%-50%,
21 B AaE WA E 21%-26%. CARIRIGIE S A G I B, AR RIRIG IS S &
FAG RS R A 3k 15%. 30%EE R % 15% 30%, FELIE H bR = BF R A5 00
.

B S IRRA Ak gk e B3 B AR 8] 24 B R v ) H

60% #4: /% 45,000
50% -
‘v"
40%
31.33% 30.43% 31.52%
30% 27.92% 26. 82% 28.31% 10. 000
22. 34% 23. 04% ’
20. 09% 18.32
20%
19.67% 19. 60% 19.91%
10% 17.13% 16.71% 16.97%
12. 55%
9.24%  8.77%
0% 5.98% 5,000

20155 20165 20174 2018<F 20195 2020F 20215 20229 20235 20244

— T 230% F2k15%
R k- #R15%
— 7% 30% — T E) 3 4E
— R RARIR A BRI T R (B ) RABRIER A BBIE - FHE (EH)

RABRBREBBBE+FFE (BH)

E: BT ST G HAN 2024 555 K L, #2024 5569 5T LN 3] 394E 4 4 A T kb 8] 2024
#1-6 A %3
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BAR AR RIRARIE B B AR BRI B 2 A R K R R X B B 2R A 0L

A T B 30% T B 15% % EB 15% 35K 30%
2015 4 31.33% 28.42% 25.50% 22.58% 19.67%
2016 4F 30.43% 27.72% 25.01% 22.31% 19.60%
2017 4 22.34% 19.06% 15.79% 12.52% 9.24%
2018 4 20.09% 17.26% 14.43% 11.60% 8.77%
2019 4F 27.92% 25.23% 22.53% 19.83% 17.13%
2020 4 26.82% 24.29% 21.76% 19.24% 16.71%
2021 4 23.04% 20.42% 17.80% 15.17% 12.55%
2022 % 18. 32% 15. 23% 12. 15% 9.07% 5. 98%
2023 % 28.31% 25. 48% 22. 64% 19. 80% 16.97%
2024 4 31.52% 28. 62% 25. 72% 22.81% 19.91%

n EEPR, 2015 £ 2024 F, ROGI LA ISR 20T 2017 £ 1
Bk B X B RCRE, IFT 2020 S ERE XA /ME, ROEAR BT/ IMERIEKIE L) Y
27.32%.

(BB R IRRG IS S A AR ST R I Ay B3 15%- 30%, T H bR A & BRI R
P2y 3ANE 2 8 6 ANE & B BBER IR S BRI BRI BA R B 15%- 30%,
W H AR AT BT T 3 AT & 6 AT & Fik, FARII D, TG
HoR KRG B BAGB IR B3N, X B AR =) BRI 3R s = A — s, RIAT LA
JAME R Z0 B AR A m BRI H AR, AR BT CAn A DX TR /M 3k 22 X[
WK A4 SFHEBEFRAKERY . RefTHTE, 2024 F X RABKBRABRBIET
HRAALHTETFHEKFE, LF RABRK 2024 5 12 A HH L 10 FHAE T4
18% 4 20%. & BB Ak 2024 55 12 A /MLt 5 M FAEH L 13%, RARK. &
AR SR R B 2017 5B R oh )6 K 3 W8 B 29 9 WP 4548 69 £ 20%, 3 2024
FREMERERE 20%-30% 7K 18 LK IAH S 69 T SR B4, #OF B AR 8] BiA LA £
AR K R @0 69T R AT TR .

(4) PiseFi R AR 2 55 5 IR
QAT IR P S R ARE A H bR 2 RSO A 5 AR S R LR TR, | 52 B S 555 1
FHECH, H AR 7B LRI E I 55 2% R (BIRRIELARA S, 4G
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2.83%-4.41%) , HEE T AL AT FME (0. 64%1. 79%, TELA 8] 2024 S5-3I H1¢
A 2024 5 1-6 A HEFERAK) , MG AER. SIS 0 0 mas XrsFiss
W f,  H bR w52 BUE Be 8 SRR

2022 % % 2024 5, BARA S P EALA LA AN BE H 2+ HiEMEiHIFF T
W% % RESHHR 3.36%, 4.10%% 3.07%, X FOALAMBGY 0. ARFL5HLH
PG TIb N, PIRICABMSEHMFHARM ST ARFERT R

2. o
7 B 2024 5 | 2023 % | 2022 5 | 2021 5 | 2020 4 | 2019 5 | 2018 4 | 2017 5 | 2016 4 | 2015 ¢
AN | 239.01 | 219.86 | 185.81 | 146.55 | 127.02 | 140.46 | 153.79 | 171.97 | 168.59 | 168.77
W 4% A 6.75 9.16 5.26 4,43 4,91 5.59 6.79 7.53 6.29 5.87
MERAE | 2.83% | 4.17%| 2.83% | 3.02%| 3.87% | 3.98%| 4.41%| 4.38%| 3.73% | 3.48%

E1: 2015 52 2021 SHBERRTAIFXAHXHAAFREE, RASLEARTFEFHILE
HITHHE . P, 4% A=Net Interest Expense, M 4 % B %= Net Interest Expense-Revenue;

& 2: 2022 % 2024 FHEABETELLLTHANRBFHEFTEEMRRHTF L, ARFEHL
FABARE T oM, ZXA R A A 45 A S BIRIC LR S .

LR, REERAERE, T20225%, AN 8ME % AERH LS EHAN
T 2023 FAARNAMEF R AELKE 4.17%, T 2REZ: 12022 4 £ 2023 4,
£BME L AME, BIRESAED 2022 F4089 0%-0.25% LA ZE 2023 F K49 5. 25%
5.50%, *£AmEHR, EALANEREAZ, BiRAABRTRAELAH LA Qb T
A RMMT 2018 £ 7 A e & F 49 25 H69 A R4 & F 2023 5 7 A 2/, H 3t 2023
FTEFMAFTEARG LI 5ETAEZF34H26. 9% COEBH L BTV AT £,
4Rk 2023 £ R4 2021 SR ATHARATE 3K L9 10,000 77 £ o 2024 55, B ARA 8]4E
REBATEBERSREHBR, AEXBANTHE, FHAVSHTAERFENANT
%,

Ehnd, O FTREEAGERT, EFBARLEATZRERA, SHELERIFR
L RRHAH A F) BAL B BARATHBEH, RLEF BRI FH AREK, AARIE
TEHFRNIBEREREG LR, MEZLTLHRIRKE, 2023 5. 2024 F, 4R8N
A2 EEHFLENALRESR (ZERBHRATHK) 5 5% 35.56 12T, 34.69 ¢
%, BN ERLLHAFIRKELE,
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B3 BARD S 5 F B ETRITHEEER, LI EHETH/ERN 2027 S 246
56. 90 10T . AR4E (K = iR EREN, B4R 8] 2025 £-2027 SR & ALK A 68.93
L, TUAREELRGZLRTHEEK D, EBR BARAE 2027 F 2P RITHK,
LTS (RHRARE) BEREHKGBRATHRAELR 86.02 127, & &I~
1 24.81%. B E 2024 512 A 31 B, &R, LR ATLTILA 8§ & A HE 2024
FEEME, 2024 56 A 30 B, BAFAGRFTLTAE (BlR#HERIL) RITHK
& TG EEHR 21.44%. RE, BIRAERFLELAFEZRATEAHER,
ERFLERTHBARGIRT, 2FBLEPER. TH TG 6 LT 8] 5 545
BEZFERERTLTIASERAN, AMFRAETHEY T, B 24
RAEXEWHFAGKEFLLE THEMN.

EfiamcfE (EARE ) 2 “B FEERRS AT Z . bRAFE
MW 55 RBL . BANRE ) AR i 7 2 “ (D AR 10t Z “11. Hbs ]
P SN A 9 FH A B R 00 7 BEAT Hh T8 38R

3. BRATRIHTHRERNERE RS TRLE

HAr ) 2023 S5 0, SugEm by, 3 EIREh K2R & vl Frat: oA
I

(1) REERAKUSBESE L2 XBARLGEABLELEHN, K3 BIFNF
BEBREIHAFEKE

WER AW BIFAEE, EENAAUTSHRR, #£35) B iR 8 A£R%., HE.
A2 AW, ARFFTEHZEERE, EARKEART:

1) #FHEARANLERERFTEANRRE, RHOAHNETEZDRNGRME

AREAINRYE, REFAR “BEBAAGHERATE” AL, RET
“REFLMFTRAERABCEE” WFELER X, H AL EHRARLLY &
AGERM, AERFLTHRRBEZETLER2. HFWLRS, R (F41) £R4. &
P, RBREEERAAFNXRAFRNNEEFERER, BB T RBAHAHFEEHH K
. HEEFRRAR: HFHERRATSHEARLERFHFHLFGRR, 2o ET
Mg G Fadb G A F 8 6 B B R B ALE], WA R TARAMM; BER (Fi) £R4ATE
B RZEARAEGEH S LS, EREEEAWFREERN L.
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FRABFENERANRL, ARRAT BARX R EXRFRE, AREEH
BPSTHETE., B ERZARGRIN, B AL AN EEZARGERMLE. FHA
EBRBEZEERRWENT, TAXHARBELNIERERT —FFNEL2ERE,
B BARA S BABRE LR B LA, BBEEER RS B AR 8] SAR
ALRMEHRAERBELETHFEE PD HFEARAARER, BKREH AL
THREBA, AT FRARXAH, LERZKREANZES, BRAARTRTSHZR0H
e Ao de 42 T k4R 7. 2023 5 B 474 5] HS51 &5 % 4 & Auto Bild 695 @K F
HELEE—, AT AXARHELKPBARARLK, EANBFERE K2 AHE; £
fem AL, 2022 R AR, BARASFRIZSHAFHE, FH, SUABKEP K
Ko ARBIBZEERKWRREFNT, B2 d#t—FTRTFBHABH L), I KBHR
ML) R, EREHK, RN HERARG L) A5 F 6k & tbABE 60%, %14 T B
PR 5 BB HEROTAI YR, EHERE L, BB BELERAVHAT BRI K
%, mELEEE LA, B3 kAR, 25, B, XXFRMO/RILE, HF
5B AN bR REDRITENE, ROV . ARNAZRERMN T FHE KRS,
KA RBKEMN T HBNT) Ko

REREMME, AN FRZANEIRR, RELBMH LK, BARNIRE
$FiL4E K, 2P JEON, DAE JIN ALKAEEREF 945 2.43 4, JUNG, IL TAIK A K4£3%
EAH AT 3.64 5 (BARR) ; 2019 5 £ 2022 474 B 4= 8] L3 R 4] 229
M, 3% 2015 SF £ 2018 SF3Aa) 69 155 R A 47. 74%. EF LAHNZERE., AL
FTHEANRBAREIFRANNEETEERKFERARL, AhHh BIRAGLGEK
L 5 -8 F VN

LREFRIMRRAN T BATN 8 F BRI, TR T Bl R AT
ARARZ, FARRET AR DETHARI, 575 B0 LEHEAER
IR

2) mEEI4LA. RIGAR, RBERTTXZ

ATHRAFHRE, FALBAANNHEIL, RIZABHER. #RBR, RIR
WeXA. REZLAKME, BN AHRIARERS, ZERCONELHA,
A, TafetilALRAAEME, HBRA. &2, T4, RIFEHASHTH
H, BERNABTHY BRI EFLEFZE . ANBARA AL EHELERZARL

1-116



BrEFHAERLLEBS, ARFIAAIRXEEAE, RAHRAFH, 24, T BTE
H. EAXEARREFTHNEFRAS I, RI#FTAHE. A RLOELR A, &4
A, EENE, HFVE, FRAZEFEZVASFARNG I, BARATEAFTAAX
M. ER2, ABIH, B E5IR. RITRIGRIFAME. A@EMNS, BHFEAE)FR
XAFIAMKER, BEDIRNTNE, 2015 522018 S L¥ 55, AARNEHEL
£ HRAENARFHPREFEL, 2018 57 AR BAFANAHE L REALHAKELE
#, REFARATLT IR, LABRFINIARE AP, AMNSHEL 4
FRERBRBRIAAH 0, MEBRAE5IR. RTABNFNE I T E, FHX
FOBE, ARFAAREEIFHOBMERIK.

LEFHRHAGREIETHNEFTARY, RETREZFAERBAFL B LAY —
BRI ELRAHA, RBATRRHEEH (RO ABHY R (REBXY) , ARRE
ERAHIN, REEAKRE BARA 8] T2 RARE RETRIREEE & RAET KK
ERPHBRO KB, AlBEEH. BFRQE)YNFTHIXERE, WXKERREIEZAT
BE — R 5|06 S H 5 Ao

3) BB, MBI BN ARTHRS, BIHELTHT 6

BEHTHL, BIRBEEERIVAT BRI RE, 81 BIRN S mig 5 &
ErA0etE. Ad ek Hi, X5, Lid, XXFEHOB/TLE, H 5B AL
HRESLSE, REEYR). FHRELALETEOA LAY, B0 BIFAF
i TEEAERE AAMERS BEE, BRQARETEEE ALARS
#HAL, BARAGLEEFE—RRKR, AR, L2, KR, THAFE EAGEETEF
RITREGEEXR, FRHFET LAKK, F#HAE, —ALKFHHREASE
I #.

A THLE BIRBEETEREINET LA ERE, mEFKRMN L BT
B BNRBF, BIARF R TRYRFAOHEAR MK YA ERLERIE, FH R
BHRMNfLETHETHRERR, MELHEZE2HANES4E, AREHFRAE, StET
FHERRADSTBRAAETHEARARE, BdMAREHGEREK, BARAIIN
100 K 245 W48 BN & 245N 89 1 E MK 2018 4649 49. 75%3% %) £ 2024 4749 56. 36%,
RET6ONANTBLE, BRQRELZ2HEBOSERY MR, 2457 KM R
R&, RAE, BRAS)AERKHNTHEETLEALERLRBE K, BAEKE NS
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¥l AL
2018 £ & 2024 F & HRHEA
B 25 £ &5 %
E T3 369, 154. 95 744,170. 81 375,015. 86 101. 59%
BX 194, 013. 70 627,568. 13 433,554, 43 223. 47%

E: 2018 FHRBRRT BARNAFEME, 2018 FRAMIBRAAR B LHSH AN F R FHICE
W Rk, HMR166.38 574,

BEERREGBEMERT, BFRQS)GHERMNBRFTHRELNEK, LEFTR
¥ LE6RF . 2020 F Ak, BARA S JMAEE & (HP) A &R ER 5.

= M Aeff = & (HVP) N &b

44%

41. 80%
42%
40%
38%

36%

34%
32%

30%
20204 20214 20224 20234 20245

E1: HERIR G BARN N

E2: HAEE R (HP) #3518 TR U LI RAERBRBE T LRI, £, FE18XT A9
ETASHERNERBETRE T HHAEE R, &Ik,

4) AHRMRX, RATREF

WA B G, RELAWR BIRAGRLT “WREF. ARBHR, BRIEZEH” 1
R Ko ZR XK T LA WH/EHEEANTIRE, 8T FAH 8- H 5
AR, R FRESHG/ER, RATRETFHEREZB TR, R, 0GR E
YoRE BHAT S R B, ARG GAREFFHRTAA, BEBLAWTRERERS,
BRI —EMARAENZG ] BABABF Y, HREBGHSERRAEBITEAR,
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3G RARES, RIET BN ARMIAT. A, EAFHR,

Blde, RFEREZEAEEXNGNNEZEZHTFTAHABUELR, ERNEEARL XK F
(BP&L36 B AR 8]) WA AR E X E] 4,500 ok, W4T A A ITEHMA 0. 3%
R REBOR; FAH 5100 »b, ML-TFIiTEM4& 0. 5% BB ; F& 2 5,600 vk,
NETFITEME 1RHREEK. OTEEARMFERMERR, KEAXEZLARA
R B B A Al TR EF EAR BN AHHLE.

2018 5 £ 2024 F, BARA G 5B RMH LN T LFALT:

¥l A/ TR

75 B 2018 % | 2019 4 | 20204 | 2021 4 | 2022 % | 20234 | 2024 %
BARA8® | 1,933.53|1,932.31| 1,659.88| 2,052.40|2,563.31| 2,227.17| 2,358.53
$REBID | 1,843.35 1,894.66 1,672.52 2,066.50, 2,581.43 2,338.09 2,502.35
(-2 /® 4. 66% 1. 95% -0. 76% -0.69% —0.71% -4. 98% -6. 10%

E: THART BRAARGERIBEANE, LROSRARK. SRRK. AR, RLF L ZRHM
7~Fal‘o

e E R PTR, 2018 SFUAk, HARA S Z2RMHEREN SR AL EFER
T, EREBPALEFRENCART 35 R0 EAREN,

5 ¥5MhiRAhR, REH#RERRT

WARRXBE, RERXR S BARA S RFELSBE NI R, @L AT HABELA
3, FATHLERTROESRALFANE)RE. BEERBHENJEF 44
B, 2R — B R J 3R A B AE M AR RIK R ZE, /7 B AR 8 B8 5% R
ARZTHITHOKR@ES), ART ThamfHE Rk,

6) MEREH BARNARBAN W I, HETERHREBANEE LI E
%A

O EZERARALETH BN RBRHIEIE, AU SFRA S
2015 5 £ 2024 5, HARAS KX AHERATHA:
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= QAR

100. 00

77.61  79-55

80.00 - 75.85 73.20

68.22 &7 10 69. 64  70.49 70.76 s
60. 00
40. 00
20. 00
0.00

2015 2016 20174 20184 20195 2020F 2021 20224F 20235 20245

Jo LB AR, E R E T 2018 i B AR 8] BT, B AR 8] = R A E & 38 79. 55%,
EBFEE HF R 0B ER KGR .2018 FRERL R ARLLET BirN 85,
BARA ST = A EKRBEIKE 68.22%, B RA K3, EEAEHRE T0%L%, £
2024 £ ARF = RAEEZE 64. 13%.

QERFRZTHIR, HBIRXIETEFRALG R ERMEILH

RTEBBIALHETEB RN JRAMRNES, ARXZEAGIXHT, Z6HH%
B 5 X el EHEEA XML HO BN, F8RE 2017512 A 31 BHK
BLEAEGFRA—LERLTHKBREZFHERIMAE 5 F, FHIKT HSHHKY
A&, LEAFERBLERRAERLE, BROWEBT BN GBRES, A BIRAF)
BEEFERRLGHERET AN LS. 2023 5 6 A, BFRAE5GRERME. &K
Ao, ZHGE. FHAEE, FHAKGET(XTHIRBITHAREREFR
B BY , XFMAAREKEHEFKRERE2027F7H 6 B, AXTRIRY
FREKR, —FTEAAETEFRAAEELGNAE, 5 —F GLHLAAXTRE BN
INTRELFAKE BN ERBREEELERERBRFHRE. THPRGEK
SERARRLFHELERS, RETAHH LH.

2015 5 % 2024 5, BARAS) BRI, MEF A EFE AT
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¥i3: fLx

I B 2024 £ | 2023 4 | 2022 % | 2021 % | 2020 % | 2019 % | 2018 % | 2017 % | 2016 % | 2015 &%

B 239.01 | 219.86 | 185.81 | 146.55 | 127.02 | 140.46 | 153.79 | 171.97 | 168.59 | 168.77
W %% A 6.75 9.16 5.26 4.43 4.9 5.59 6.79 7.53 6.29 5.87
MHFAE | 2.83% | 4.17% | 2.83% | 3.02% | 3.87%| 3.98% | 4.41% | 4.38% | 3.73% | 3.48%
;&M%% 6.02 6.62
;iw%ﬁ 3. 45% 4.00%

E1: 2015 £ 2021 F#HBERBRT BARA B LA FRAKE, KAHBALEARTFEFHILE
HFHITWHHE. P, %% F=Net Interest Expense, M 4 % B %= Net Interest Expense-Revenue;

E2: 2022 F % 2024 FHEABTEL LT AUNRBFHEFEEMHTFH, ARFEHL
FABARE T bR, ZXA R A A 45 A SRR IC LR S .

e LR P, 2015 £ 2018 SR BN MR AAM R AERFRS,
2019 # £ 2024 SR BARA M SR AAM 5 R AR ERETHAY, 2023 14
FRAAMSRAEAI RS, TL2REAL: 02022 %2023 §, £BKMHLARME, K
FAES A Fd 2022 53469 0%-0. 25% L8 £ 2023 K& 5. 25%-5. 50%, % % Tiw 8%
", RAAEREAR, BRQSBRTAREFH LA; Qb THhEMMAT 2018 &
7 AT ESFHOGAEMLET 2023 557 A 23, Bk 2023 5 T F 548 £ 5 %A
RH-FHLH 355D EFHL 6.9%; QERAH I BTV 2T L, HHA&d 2023 F
JREK 2021 SR AT HEBATHE B 4 10,000 5 £ L. 2019 5+ £ 2024 5, BARA S FHM %
% AR 6.0217L, % 20154 Z 2018 A 53490 4% A Y 0. 60 12T/

BRA 2018 FURBARNIMS T ARERETHEAY, (4735 TFTRTLTHA
S FHKF, REHMA, BIRASBIRICAMBGFAHMFFAEH 3.50%, BTLT
N GBI AR B0 F3 M 4% AE A 0.81% (2024 F & 3K A 2024 5 1-6 A%
RFH) , BFAEFAMHFFARKRITLTILAFHH 2.69 B 45 5. A BAF
NEGELGREBEEHNAERGFERE, BARNHE P 31548 X B BRATHK,
MRS AAE, BARAAMFTARNARREZEZN,

BMEEAKBE, KBAHTESOEN, KB BATROEPRAREE, XK
T BARAN S QARSI ERNE, LA KK EKT BN MFRAE, BN aHEHE
ERABEELRT RIGEAM MEZTLGNHEXE, BARQ LS P2 EXE
HARTSAHERN, BIRANBTAARMEK, BFEKT S AHE, Ak BARLIH
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R ARFHEEAK, W45 7% AL bt BARN 8 BAR ) OB RER T BE, BFREA
AP RS 0 W F B4R

(2) B AR I AR O DR 3R 20 Vol 95

Hbr A ) 3 2 M B R RIAGIR & BRI AT R B4 . 2022 4 5L -
kB NN T A4 98, 3 BOE BURIRAN A% = L% i+ [R5 e RAS IR RIS Ha 52 B,
IR S AAE B AL ERE . 2023 FELIK, FEBEE bR m AL R, AR AR B m L
AR, AR HARA R A R A B R [RIRF, H 2023 SRR, RSN b 20
IIEREIA RS, 2 SR sz el

TE B AR d R R SA R, RIRG IR AN G A AR SA I H51 29 40%-45%
2015 - % 2024 F, RARKAN G X R KL FA2{E09 7K 29K 33.83%, XIiEHK
IMERFAAE IR A 12.99%; S BIRRIGH 09 X F R KA Pl ay K@ 29 A
37.16%, KR MER FHEIEGIHIBLHH 19.25%, BMRKAK P HKBER KX, £ &
RZ 2017 SM% ¥, ARFRMAFAMEETHAIERES, BR%AE 2017 5
LENHY0, REHWEELSH P E20%, 2024 F 12 A R AR RS BB
B & T8+ b AAE K2 20%, 13%. 2025 5 1-3 A, RARMEAN 4 %5 HE 2024
FRGMERFFRED, SRRBHNIEK 2024 FRGNBKIHEE. KHLE
HEAEEAEE, ARBFHANSE XS LEKAS DAL BARAZRERTAY
"R AR

S, MR AN L AR Y LE T Rl 2 b, =R R BRI A
L2 30%-35%. 2015 4 £ 2024 £, % BHMA& 4G+ 548A-F344E5 51K 7, 360. 00
/v 7,095.84 T/vk, KIEBKRAEER FALERI KRG K 56.57%, KB MEKF 4
ALK 46.74%, 2021 £ % 2024 5, REHA—ELA TR +FPLMAMRFHE
2k, 202 8§ THFFREMNKAINHLRB[MEBHNEFH T/TEHE, £ 2024 FRAER
PR R TFHERF, B EZRFTITAEF REFAERHBAMNEGTIT, £
—RAZR BT LR BN G AR, (EI29 71, 2015 F £ 2024 F, #iE
FREH P, FHESANHA 1,317, 1,431, RAE+F PP ER AL,
X A 48 KAB3R P AL GG B BG40 H 265. 98%, K A ML MEIR P AAE GG R G L A 76. 70%. K
KA F A i AP AR K, TE2R% 2021 F £ 2022 & L ¥ FOHHH A
o HIR 2024 LIRS SRARECA PRI, (HUBZAKT 2022 SEFRIBIK, 5 2020 F 2
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2022 FWIE % R BB RIIAME, 2024 FREEFMEBROTEFETFHE
KF, LERFNTITAE, FH RN ASRE_EFKIF A 4ER MR BUR. B bR
N AR S SIS A ) 2B SR IFRYE T AT 15 S v i s a7
PR S IEFIS T ANV S R T A o

s, BIRAS ZHRBRATERE, THEDEERAFAGBIK: 1) Ak
BREFE, BARASRGHIT] . YELS AS$E I 95T 2022 4§, 2023 § % 2024
SR KRR, 5l FRB T AAMEIR; BARN S RBMETHREBANRLT L E
B, FARBTASRAE T, RSBBEARXE; BARNSBITEERSCHESEANA,
BRRIECHHEREEKRE; D) AESEHEARKET @, REFSHHGERAZE,
Bldm, 2024 SRR FGERFIMRT 2023 FRET 4 9%; 3) AXRERHHLY
FE, ERFBALEFLTZENART, RBRAMWEZ&E, FEIHHRAUERES.

£ b, 1£ 2020 52022 £F, Hbso @] B oA s s 7 AR A PRGN Al B
T3 IR ERNMER 5 b 5 55 3 0T DAL 3R PR AR o 1k Ao, £l UL ) R R s B R A2 1l RE R
0, RCHL A B 1) T AT — PR AT Rp Rk

(3) &= R, ZRANEZERA
2020 & 2024 °F, HinArfEEEREANE =& 5 BT

WA 2024 % 2023 SEE 2022 4EJF 2021 4R 2020 £

i 42, 33% 44.18% 51.85% 54.96% 56.40%
h 30.79% 30.76% 29.89% 29.32% 26.98%
FEH 5.12% 5.40% 5.51% 6.00% 6.00%
ede) 21.76% 19.66% 12.75% 9.71% 10.62%
&t 100.00% 100.00% 100.00% 100.00% 100.00%

REHA, BRNAZERBRIL) 2L FRAFAT:

$ir: A/
RH Bl RAARA | BEATRE | REMERA | BaRALST
2024 159. 08 79.94 42.05 281.07
#HEL) 2023 158. 33 81.02 45. 67 285.02
2022 175.72 74.75 41.50 291.97
vYEI) 2024 113. 16 17.74 38. 83 169.73
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IR B PERMABRE | BEAIRE | 2LEHEFA | BLERAKEST
2023 % 105. 11 17.92 41.38 164. 41
2022 118. 47 18.99 50. 14 187. 60
2024 141.54 10. 02 32.16 183. 72
RBEHIT) 2023 143. 76 10.97 35.20 189. 93
2022 % 179. 64 14.75 39. 38 233.76
2024 % 197.58 102. 99 96. 55 397.12
(01 2023 % 227.23 98. 55 97.77 423.54
2022 240. 57 89.05 121.16 450. 78
E: PEARBBRAFRALE L) AN IBAKR T £ F% R,
* B Amk Bt B AR 8] & Hudb B5 S iE A2 R A RALBORF AT :
KR $HE > ¥ E* A %8
% |PCR/LTR| TBR PCR/LTR TBR PCR/LTR | TBR |PCR/LTR| TBR
) KA R 4%; ,
%% 2 A BB E o | AR 4%, %% R \
£ 0%; Kb e . 4% | KA
| 76. 46%: BARAERLE: 9%; . L
}i‘f’*}‘i-’rﬁli’i‘-:o%:}iﬂ\m&ﬁz?_ 'TE T EY B AR TG B & 2 4%;
8 |# % . “ﬁ%11%% .u1%- E S s | )/ /
5.4%; |EBR7:| SR 7.89%; |¥#7:
’ “301 AE” : | “301@BF” : 25%;| .
“232 %(10% « Mg 232 %£1(10%
57 258 25%; 3t & XM :nm%ﬁ_%%
’ “232 £ #7:25% :
Kbl E: 4.50%
. . BARAEHLE: 10.29 . e AP S
% if‘f}fﬁ f;‘_‘*jﬁ EAAE: 4 504 BT/ K i‘ S i‘_ﬁ”"jﬁ; £ |k
) ) B AN AR 27.69 " ° *T4.50% |4, 50%
e

E1:

“232 £33 BBRIE1962 F (R Hy7kk) $232%, £EBF2025 %3 A 26 B % 10908 5

NE GAZRFANLBNAERAERSM4E D) PEANIA AERAERNRM, FEIH 25%%
#, HPRIEETAERAERIFMHLA, ZEBAER T PCR;

E2: (B “MHFERH” HRARERARE, ERHE, ERFTLFHREEHSHET

nERAUR, REHPA, BARAIRHT . PRI AREAIRLR, 2444
BA, BEHRFARERATGEARARY, FARELEFPRARKTEEL b E L
J . BirndashE, FE. BdfLERALZIT, SR HE R
H4E, BN EZAFREEARA B o XHAAXER, 92 Ao R85
WERTHHE. BEAMS Zefeh o R F 0 EIL QERMNHE . HH KL~
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A, H 2020 FELK, HARA A PRI B AR A DR .
[E5:8%, #E ) 778 EE AN 2020 410 10. 62%42 %) 2024 411 21. 76%, HE T 7~
B 7 EE A 2020 1 26.98% 3 =1 21 2024 1) 30.79%. BEEMRE L] ¥ #5%m, Bisa
FITERRES L) AR BRI, AR TR B AR A ml AR AR = A AR . R AR 2025
3 Ak, £BEBITRBATHIITH AE AR R IFAAEMHR ST 2% KA, 2 F XA
FXMRER, BT HBERY K, BF R LEALRB LRI~ E
REE—ZRAH, FHHEEAMBREHANEBRIBTHREE KPR T,

2024 4, HFRA A LEBEE A E TR SERR e & g A 52, 55%, Rk HLARER T RE
AR RE— DA 8], BEOE kS48 B An A ml LS

2020 F Ak, BARSE) ERARNEF NI T BT

7,000 78. 6T 100%
95.50%
6,000
46% 70%
5, 000
96% 80%
4,000
70%
3,000
60%
2,000
1,000 50%
20204 20214 20224 20234 20244
— g (7 A)  wem g (FF)  ——FRARE (FH)

o FEPTT, BARA S RA R ER LRI, 305 Ao e FALE R ARSI,
AT A = R R R RAF B RE R, BRfEs) 8RNI HLGEEE,

(4) RRTRIEHE S HZEP R

BN R NG, KRR IR 5 A A = i s, A A E 8RR
R dh/ b R 22 8] A, KRGS IR AE ] AT AN A T2 N R IR, &
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SR KRS R R B AL A AR B i, (HPRIEA O S v, IR RR IRAT M, KRR
W BAREANEE, RSN T FRISHE RN E IR Z .

H 2022 FLK, HbrA RS R RIS, TIOR8
rPERERR AR RLAERE, 515 H AR A SR BB 5T IR RFTR, B AR AR KRS
FeRRAH & L EE AR T, FESh H bs o mERAR BRI RE TR AR

18] KRT#M (183 KU L) HE L
2024 4 41.80%
2023 4 38.10%
2022 4 36.70%

E A HEERIE A H AR w5

E2: “RRITBE” T EARNSZHSEF A& “@Mrfi s (HP) 7, KRUGTHRIGEHE S
1818 Jeh e LB s T R 88 iR St R AR Re AR B A O o5 SR P AR 48 iR S R AR B iR s RN R B A1 5
A, JEBETRAIIRTRSHRAFRIES TIETHMME® R, KBIR.

KRTHRBHE LIRS, AR FHT BAXERHEREFHEMUAGR
AN, BARXNHERERHEMNGERFT AL T

300 43%

250

1%
200 184. 85
150 39%
100
. 60. 44 37%
) .
- 35%

20224 B 20234 B 20245

A BN (L) @ e BRAEHRE (BFFK) = ARTRBEI (HH)

ARRTHERF BT EFRBHLANER LT
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ERNERBRFTERBERTEAR
50% 48% 48%46%

40% 38% 38% § 38%

30 e 25278 28%30%
20 15%1 o 15%1 ! 168 9%

L M| w111 \
0% ® -a%—z%l I

121314151617 18 19 20 21 221213141516 17 18 19 20 21 22 1213 14 15 16 17 18 19 20 21 22

=

=R

=R

xR

—10% 20224 20235 20245
#MRT (ET) 2024 # 2023 4 2022 %
12 5. 39% 7.99% 1. 95%
13 6. 70% 7.39% -2. 40%
14 15. 74% 14.57% -1.98%
15 18.53% 17. 85% 3. 40%
16 22.21% 19. 37% 6. 29%
17 27.91% 25. 44% 14. 87%
18 29.98% 27.09% 18. 16%
19 33. 35% 28.92% 25. 96%
20 39. 60% 38. 32% 31. 49%
21 47.51% 47.75% 37.83%
22 46. 33% 38. 09% 31.22%
RRAEBEBEFERSGTFHE 27. 30% 24.21% 13. 61%

e LRI, REBA, 18 RTARELGARTRBEARGHLAE, LLA
FRPFHBIRA R 2T ERIMBEANEFHME. HARTMN, B2 KRR
B ey B ERE, WOk T B SR ELNGE, H B RN S KR THRIHE Sk 5
TR it AR B AT A7 AE — 5 2200 ARGERELMR PR, 2024 £, SREMK 18 91 BL R
RRGHEE R G LA 2] 66%; Hbn A K RCHR IR & U5 A BRI s i ffak
HIWEACAN S PR PERESRT T 77 b G R DLAE,  H AR 2 = 1R RS 5 AR 4 45 ko m] it —
et~ akSdETt, BAT R R
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(5) SHETIAMACE RS LB BH AR

LA L, AR FAEAS AL ™ T B 2EAE _b, AWrom A ISE A 5 N 53,
FINSHE N4 . DR RN g efl, MEE. 2R, EE, SE5E
RN EZA ST N AEINRGE S A E N, RS BRI Ji 38 L =4 b ) 4 SR
Blan, Hinasa BARA AR B SR AT 5 HAL, W AC K=, #Vll BhikERk .
&2 AR AR EARRES, ST HARA A A b 2 i 2 E T A, et
2 XN R IE

HEHHTY E, AbrAar 5. £5. Bl id., 558, B BHEEN
MR AIRERIE R AR ER B EE. —J7m, HARAn LIy K5 HAlilE
TR, 3RS A, B s A E . 140, e TR K AR B3
—V RIS W E CKRIEERE M, R ERE S O Rt T, HAR
NE AW G E ), BE5E H B i AT E . 2023 R, AR A BRI
JERMEAE, SN EBTRAREE, oo I H b mE R R IR IR SE 7T,
A AARTE T A bR w A, BEmHES A RS K.

EfiamcfE (EARE ) 2 “HB FEERRS AT Z . bRAFE
HIW 55 R0« BARIBE S e AR 7 2« () MARE 7 2 “12. B4R 8
I S5 B A RE R R R S 15 AT R HEAT AN TR 9 R

4. LA B IR AR SEHBR AT AFAREFEEREEZR, ARXHREH
MTHE EWAFRFELERS, BREMNE (AR BN+H=F0ME

Zr PR, J S A B AR m L S s SR RAT AL 2w BAR RS B, ASA R
RAARAE A FEERATMEY R, SRITLTIAAE-RHER, BT ZNINE
EREEFN,  H s w P S SUK5 FAT ML AT 2w AR BRI

Ei a2 E AR IR HIGE R, LR R AR OUEEA € 1 s AR
H bR ] i B AL e Al iE i, IR R a . R R iR YU AT 2 2% (107 kb 10
Fo ERXRZ G, A AR GRS 5 EEN S B BN ERRL AR KA
Gya, W Hbs A m FARB S EN, AR T Bl AR B R S M SR
BESRIFEELE RE ST, AT B AR R G . B FEL S B sm Ao

BeAh, Bk M S i s R s THIm S S B il BRI
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B W EE ER R B IR iR . BT AR KHIUEE S, M BN AR R
AR IR LA WAL R L S e i s A E A b ERIE M 25 S SR BB T . BTl
D) RAT I3 ) S B8 7 B T M O 228 VE BT 7, IR REAEL) E IR N Fp B 58 FE AU
et T4k,

G by ARUCE S FIT W3R LT AT A E ), Rif CRALEIINE) P11
SR

M ATEE (REMET) 2 “HA SRETREMT 2 “T. LR
AT LT A RS E R IR 2 (—) X i A A BRI 1 Mh R 3
BRI T TSR

(2) BEPEHA AR S LW LR RFHREH ST, bk, 23)

[

LS|
1. AAHBSHXHEHRBEN. . Z3RE
WEWIN, AFEHE S BIX EZ2EE TR HHELLT .

AL JiT0
R 2024 £E 2023 4E
&8 i b &8 Hi kb

5,000 7L 1 270, 418. 97 48.77% 212,163.91 45.56%
1,000 /3% 5,000 /5 123, 223. 36 22.22% 118,421.15 25.43%
500 /35 1,000 73 38, 810. 51 7. 00% 35,079.37 7.53%
500 JTEAF 122, 065. 70 22.01% 99,988.76 21.47%
it 554, 518. 54 100. 00% 465,653.19 100.00%

T B BRI O H AR w] A A S D AR o

wn ERFR, WEMA, BRRAREEENZOR P KTTNERAEE, bk
PRI R BRI R ROP K. el B0, 5,000 7570 A BN G e sk
BLI RN &85 5N 212,163.91 J370H1 270, 418. 97 J5 70, 5 &AM BRI L5001 HL 6
I3 45.56% K1 48. T7%, & H AR w] B E) f SRR .

F b3 23 ) B 7 b A T 3 o 32 e A DA vt b R A 0 s PR B s AR — 2k
HREe AR Ak, 4376 78 7 I AR L S AT AN, o AR SR E #E iR FB R 1 &5 SimpleTire $i#f,
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HAR A FF AR A O L B =K i G RITIE « RIARS [R5 1 60%-70%, V9 2% F#
PR F T Hbr A m O LS ICN R . K, B AR SN R AR IR AT R ST 2
H AR & ST SV EEKEOXCE S, S0 AN B RT S E R, AT
Wif ot e . SN, B RCHEA IR, TSRS SRR
RS LR RE A D e fin . WRHE TH L) ORk4%, wmPEdr ELse AR s s2 BT 9 B B Ik, 38
IHE B BT R AR B R, R R SRR, AR O L B eE AR
BT, Bhsam i BSEd F. — i, 191408 SO X S5CE A T 7 3485 1042
e, b S E T, Hbsa @ s T iin g G /Ry R 4 R
T8, gL T BRI L 7 A SR, U IR Al 1 5 R A O X R R R S F R &,
W T A% Do 22 B T 2 7 RN IR 2 DRI e s 53— T, HAR 2w AR S HX
FREEABHETE, ARraft 5% H A9 KR E K aE, Wik 7 2mBi R
I, A ERRERMILFERE N, SN, Bisad5%0o®wr EEAEnE,
FREEHERENY 55 28 0 B 5 LA R A% 0 DXCBRE (30 R AE 4, A AR 2w SEAH 85401 5,000 7T
CAEZ P RIS SIS LE . SERLEAE K & by S PR 3

2. FWEURHAHEEN. Htb. ZIER
WA, FrbemEBA. SRS

AL TITG
2024 4 2023 4
SR MR
&8 05 b £/ i b
4 A 2 A T S T B A 13, 726. 94 2. 48% 18,463.09 3.96%
4t 554,518. 54 100. 00% 465,653.19 100.00%

e A HOY B BB R B, B B SRR AE Dy b SRR SEEMON HA S B2 SEEL
WA %0 7 BRSO 2408 H AR 2 =] A A5 L A2 il

WA, BB, SHEELDT:

Hifr: JiJG

mH £
2024 Bt 2B A ERFERLLA 5,681.17
2023 FEA) K28 465,653.19
2024 B L LB A LRRALA/ LPLAE SR 1.22%
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W H &5
2023 FiB h 2B A LR ALA] -1,043.56
2022 FE£A) K28 243,298.91
2023 B h 2B A LR ALA/ LIREA LR -0.43%

e HOY S BB RIBU ], 8 R SRR AE Dy b SR R SEESON HLACEE R S
N 2% 7 BRI AR 208 H AR 2 =] A A% 5 D AR 2

wnERFTR, WGBS, HERA SR8 S IE R 5N 18,463.09 TG
M 13,726.94 750, BB RE ELBI 23 709 3.96% A1 2. 48%; 2023 fFiR
ZAHTEAE 2022 FESEPLERIHIN-1,043.56 TG, (5 2022 FEHBCERIAIT HBN-
0.43%, TERELEAE. MM RE SRR FBOR B E1F. 2023 4 HIRA AR
AR KECN 35 &K, 1E 2022 FBIRN 5,420.50 Jio0, “FIJRFSIILN 154.87
JiTG, BERBIEUN: 2024 IR HAM A LE 2023 FLIEHETN 65, 681.17 JiT,
2023 ELABERTE R HGIA 1. 22%. BFRA 74850 K B £ %017
SRR DUER, BT SR 2 R DTER AU S B RIB BN

EmindcfE (EARER) Z “HUY BHNARREAEL” 2 “=. Hiraw
MEENSHEL” 2« U BRAR FHEEERL” 2 “3. HEBRX” it
Pk

(=) EELHEHBBAREN S, RHEE, HE X ELHRIELRFR.
P SRR WA B IR S #h T I IR S B 7 1) B A A I RIGER R B 531 B Sl Sy R A L
o

1. TEZHEFHEBRALEF . RHER
AN, HARAE & BT+ REMmoN St ZRshEan T

BAT: TG
2024 4 2023 4&
B2 v X 35k
&8 gt &M agsd
P H b2 [141,194.87| 8.08% 124,172.10| 7.57%
D Bl =| 57,965.68| 3.32% 55,870.27| 3.41%
K Wi 19,891.13| 1.14% 21,734.07| 1.32%
ZPM WM 18,639.42| 1.07% 13,625.13| 0.83%
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2024 4F 2023 4
AR Fii @ X 48

&5 =14 &8 =14

PN KR 18,277.81| 1.05% 21,456.65| 1.31%
%L Bl S| 17,250.06| 0.99% 16,380.09| 1.00%
9ol JeEW | 24,132.78| 1.38% 32,539.57| 1.98%
E9aN| JE3E W 9,795.37| 0.56% 27,652.28| 1.69%
EPV T 21,533.70| 1.23% 21,649.95 1.32%
xrS & 18,824.62| 1.08% 20,147.22| 1.23%
EF A T B 15,040.17| 0.86% 19,083.60 1.16%
EPW BR M 18,597.16| 1.06% 12,583.80| 0.77%
P X & 17,854.74| 1.02% 8,399.36/ 0.51%
=17 398, 997.50| 22.83%|395,294. 10| 24.10%

e = ST PSS CE S MO = 0

wmbERpR, WMEWIN, B AR S B+ KRS8 E A TR S0 N
395, 294. 10 JjGH1 398, 997.50 Jiot, K& HARAmNLS MK REAE K, HEH
RO [ L] 43 B 24, 10% A1 22. 83%, &4k 5 LhE T . BEE HiRAF 5%
H.ZFD..EPW . EFX SEEPEERBIME, 5N E IR A w6 Sl
ANBEEFEK . REHA, BIRATXES TSN GBRKIER T, TEERNARR
P HGREARESER R, W7 G EMBRIEA . & & B8 & 3F &Rk
#, 2024 4F 10 A, &5 T Sk ERH BN (Delaware) B RE G2 11 E™ Ok
P, BT EA XN, BRTAT A HEEFSTXBATEE, ARELWIRETEF J X
AR R B A B A ARG G4, AARXEER S HRFLEHET, It
FARBTIRTRBUEET, RIRFHERAGF S ARIE tyrepress P B XK
H, B J BEASEEAALBLSHRALGEE., BARLE R4 EFHRIRKE
%, SABERARNGRKEASTRAKESE. RIE 2025 F 3 A moderntiredealer 48
RiRE, BPJ LXRKAEL, EARDKREFREBIH LS.

WA IA, HARAE &Y KL B . RSB
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Az )G

2024 2023 £
%P AR T IE X 35,
& )24 &M b

% H JB3E YN 61,534. 84 11.10% 38,967.75 8.37%
%D JE3E W 22,887. 86 4.13% 15,119.14 3.25%
%K R 3,271. 21 0. 59% 2,397.47 0.51%
&M T 4,251. 40 0.77% 3,327.89 0.71%
%N BRI 2, 689. 25 0. 48% 1,660.70 0.36%
%L JB3E YN 7,168. 83 1. 29% 4,760.60 1.02%
9ol JE3E W 9,815.58 1. 77% 9,315.44 2.00%
E9aN| JE3E W 450. 56 0. 08% 7,486.65 1.61%
PV T 5, 063. 48 0.91% 5, 740. 12 1.23%
b & 6,231.55 1.12% 7,051. 40 1.51%
EPAA Gl 2,536. 24 0. 46% 2,275.35 0. 49%
EPW & 5,519. 82 1. 00% 3,712.07 0. 80%
EFX & 5, 668. 68 1.02% 2,658.73 0.57%

At 137, 089. 30 24.72% 104,473. 31 22. 44%

e A O SR BRI s B2 B BAV BRI H bR 2 =] A S AR 2 -

n FRFTR, RSN, BARA R & T+ R i A TH BRI Y 104, 473. 31
JiJGH1 137, 089.30 /G, BEE HARA FE MO B3 B B R KT ) Rl 2 R 4
Ktk SRS BRIB LB A08 22. 44%F 24. 72%, SURON (5 RN
VLT, 2024 ¢, HArAmXEEZ T T SLMEBMEE N, THEERRZZ I HSEE
AN DL P i S M AR S R R, N IR R I [FI, BT
R 3 E M IX e R GRS 2 —, 6 S B RCR I /). 2024 4F, BT e 8iFs s
ESERERER, HInARMER A RPESESREH N A T T —EM .

2, ZEEREHBRELRER. ERXWHEMRENTHELHE R B IAH]
KGR R 5 B Bl S5 HRA LA

WEWIN, Hbsam EESHEFE RGO PRI E MR O T

F5 | BB HEE BRGNS P SR RARE
L P ZE AL T 1960 5, fE PTG, FEREEFE|2021 £ & 2022 £, H
PERECAT, FohrsnFe a4 & 7 i e 52 [, 46 29, 000(Fr A & 43 75 % H sz H]
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L IRR S

HARBOA AL

P S R AR

RELAT.

% B2 kKA IaTH 2 E, 2023 43 [ B At I i
AR N 3.310%, MY B T e AR . 1R
$5 IBISWORLD, %% ' {E R E R IR mA T\ a4
W, 21415, 8%.

Y% 10,426.88 Ji3
JG. 13,779.37 T £ 4

D

%R SVNAL T 1918 4F,  MERAL T35 AR Z AR TR R
==, A 1,300 R4 01 T, AR EEE 42 DNELIEH O
10,000 £ ZIRELHE R HEIRSS, AR ZIRE] Kik
PEE A, RSP ARSI, SR, KARERE
HIA AR . 2023 FEIERNZ) 6.1 14ETT.

2021 4% % 2022 %, H
B 28 7 43 ) % = s B
P 5,878.74 JiE
TG 6,699.78 7 £ 7.

B

ZE P BROLT 1921 4, BN T 54 VR W B b
JBAE, R R T ESUE M EE R, SO
PR EYEANR T, &P 28,000 4 5L,
FESEEAMP 2 R % WA s %, 1 2 8,000 M55 X .
IR L Fortune Fiit, 1% 7 REFAH B IIEL) 20 1255
JCo

2021 552022 %, H
b 2 ) 43 90 5 L sz B
ByEEH 4,070.82 JiE
TG+ 3,995.70 T £

EGoIN

R AT 1935 4, NEIE MR BB LN, @
it H % RO A IR 25 dEAS Sl AR ZE MR RE R S SR IR0 iR
TR RRSS o B P AL T AL R 27 SR gl = s i 4
IR o AL e 22 BV 58 16 T 3 B R O 8 R AL 87 R
22—, mEEB 115 AMECE TG, N3EEZ) 80,000 44
RPPREAR S, A4 4,500 44 A T, 2023 4F, i%AH
SAGEEIR s OB AR SLFERRE, 5
BREERMT . BRIEHAFZ—, SEELEERD2
(NABR) V¥ 2023 5 =436 AR EE A A F
Z—, VAR GHriE AT s 32 3GAm 1) 100 4> TAREg 2
—, BEMMAPHFRERERELA, ZEFOESE
EMARRIT PHSE 11 T4y, AR S
KEFEE, FREMTMETEP J IAH 88
BB Fg BAR RSBG4S, AARREEL
BRIFEST, MFALR IR PREBLEEE, R
HEAPFHERAG A S . BRIEFE 2025 F 3 A4
moderntiredealer #8XiRiE, EF JLRZRAK T4,
ARXRNBRETFREBIBIH LS.

2021 %% 2022 %, H
B2y &) 4 ) 5 He szl
By 3,914.02 JiE
. 3,187. 72 T £ 7T

2K

B K S T S80S i 16 7 ot R S AR AT
SR, TEAR D W R AN AR R0 B s v b o i At A
B K RS g s E i 29 4, #iA 150,000
J7 KA 25 A Rkt 100 4R 24

2022 4E, N EVENIRNZ) 220 12540, e NRTZ) 20
{.7C

2021 4% 2022 %, H
bR 2 & 43 5 5F e sz o
BYEERT 1,133.35 FRK
TCs 2,297.97 TBRA

2L

R RS T 1979 4, RS T HRIEA . IR R K
MIELREC IR R, BIE AR MR -R 4N
iy e, BARIEIshEE. & e EA ET 270 71
ST LR LIS T, 29 950 44 T, SR B R R
. FD CCA FEEHRIENE B EHEAIEKLE
S e 42 BT

B L AR IR A R KL R IR
P, WONEZ N 4 {2267

2021 48 2022 %, H
Fr A 7 43 90 % L s B
M 3,351.02 %
JG. 3,127.87 T4

BITM

ZPTM OEOLT 2011 4R, R TR R )

2021 % 2022 5, H
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L IRR S

HARBOA AL

P S R AR

3, & Kumho TEZDHFBHAA FIME— 2> 847, TRt A
R A R % 7 M BEA F] Zafco Trading
FE BRI H A AN T s R e i AT Hth () mT SR AR R R

MR AR R TR AR L, & KUMHO. CEAT.

ZEETEX Al ARMSTRONG 548 R I B 455 7

B M EMEEA 4,000 5P RFEIR, e ARME
7,700 JiJG, % M [IBEA ] Zafco Trading /2 H R Hb X
R IEE BRHCIE s

B2y &) 4 ) 5 He sz
BYEER 135.43 125570
281. 27 1t

TN BROLT 2006 4, ST 7S B4 v R
M, SEAE O e S AT EEE, OM R A
e I Tl s &R 52 5 7] o SRR A m Rk 55
F, FERRIMEEAT A7 R, FF RO EE 0 B,
N IR AT AL HIARSS .

2021 5 % 2022 %, H
B 2 & 43 ) % s B
YA 739.11 JTRKIG
1, 448. 00 7 BX 7T

PN

EPVARLZT 19 F, R—RXEEZTRBAEN DL,
AL H e PR HE 5880 ERB. PV
RHEERE LA E—REBIHENE, BiTLESELZE
#9171 A2 500 Ko

2021 %8 2022 %, H
AR B R R E A
4K 30 349.19 1z 3%
7\ 379.67 1t

10

ZFS

BE P ARLT 2006 5, EHLETERACECERER
MmELFEZRHT, RERFALGBIBIHBZ—,
+ETARE. BRE. T4, BE, RifT L E4H
3 Re B A B . 2022 5, BE P ELEAA
3. 26 fLEK o

2021 %% 2022 %, B
AR 8] 4 A 35 AL
KB 1,929. 11 TR
T 2,124.27 TR A

1

E P AA

BEPRELT 2021 F, Z%EN (09690.HK) &% F
NEZHNE, RERPEMANE LA T —HLAE
4Fé, REAEREL. 5. TRAHEEF X
MR 4, 2024 5, R E-W 2k AL AR 147.59 [t AR,
Fo

2021 %% 2022 %, B
AR 8 AT R R
4% & 3 9,558.76 7
Ay 10,697.12 F &

12

PN

%E P AT 1965 5, K3 THE, BT REMR
AN E KGRI LR BT 2 —, A4 17,000
RIS, BEZR. PRAOF DI,

HAR2 38 B 2022 57
“E5ZEPFRILNE
* %,2022 5 B AR F)
b N
318. 11 TR AL

13

EPX

BEPRET 1968 £, EHETFHZL, R—FERR
MR A Ay 48, ERBITLMA AL 55 FHE2R,
BRI RE S, 0.3 30 SR,
BERATERNE, RARE/2ABRNE, £/ XE%
/EBEE, AXA/SW., FERELENELE, £5he

EY0e, BAWA. ICT B 4MBRe i &,

B4R & B 2021 577
wE5ZEPEIANE
% %,2022 5 B 4= 8]
R E AL E R
223.94 KA

H: SEBERRAENCRETAMEE M. ATFIRIE. Capital IQ FIV7IRHAIA .

W ERPoR, REIA, BARA R B R R Rk N BRI R AR AT M MLk A
A, MRS AFEEZE; MEHA, E A m 508 P KEEAEIRN, B

JUT B S E AR BT R S 2024 FEHAAT s A1,

ERAVARSIDT e s - g Rl

N B AR PR E R S H AR A 7] 2R 1A H br 2 7RI 5 B Bl 55 B
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ULHC.

EliadcfE (EARE) Z “HUY FRRARRRAEI” 2 “=. HizAH
MEEWSER” 2« (U) AfFAr FEEER” 2 “3. #HERA" hitiTihs
Pk

(M) AFER. ARENEHEHENE . ENERERAEEZER, R,
R BEERNERLREEE, REBEFEITIIRE

H bR T S48 T S2AT i AL T, RO i T 2. BRI, R85
W, ZAEXIE TS ERERNELW, Bira AR XS8R Mg, &
FRAGE—BER. WEHS, BARA AR KIS AT I BRRASE
BN

VARG
2024 £ 2023 4
ERXHK BT sugsens | FRRIINE sapsen

Jb M 606. 82 40. 99% 597.36 29.91%
R 401. 39 27.72% 387.00 27.31%
i 468. 82 30. 09% 482.52 32.16%
i [ 250. 39 24.79% 239.62 14.63%
oAt 398. 43 28. 16% 397.32 26.69%

WA, S dha i AR SRS IS SRR 2 R R E N, H s
WA ANF] DR B T B R A A EE 57

BARA S BRI LT 13N EEAN e 11 NSNS/ B 5P, 2R R
SRR E LS. HHRRARBRIET S, BIRASELLSTHAMGERLE, &
FREBTHELFHN, RRAREHERE, FRABEXLKFE, TR T H-FHHE R
AERE, AERTERNZH. ARG T, BARAS T ERAZHE LA 2 A48331&
FHhRAERK, TZ2RAZAXXBHEFRAEKRF. TFRAEELLER RIBRTERF
Bh, BRASETERANEHERXFHEENBITRTEARK, FRTERA
2 X LA RAgst Ik, MR A DB, REHA, BFRAATEREAZER
K RT3 I64K 8 &bt A A 37. 47%F= 38. 65%, P EHES SRR TRKHE by

I
A
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B A 41, 48%F= 41.59% (L& L4t RA K& £ 55L& SPECIALTY) .

REHA, BALXGRTRTILA S AT BE A itk K648 L4 £ 10
AT

N 8] X 3, 2024 5 1-6 A 2023 4

A% 23. 20% 18. 84%
K RE

B.9F 30.82% 30. 78%

A kW E 14. 78%
25K o).

%90 * W E 27. 35%

B A 16. 79% 15. 44%
S i

B9k 24.50% 25. 75%

E: ERFRBAT LT A &) i ARKE 2024 FERE

o LRFTT, BARASRATLTIASREPN T ERAME LAY FKT
RSP RAELAE, BARAFEREALHEXLARATKTHAREGHES
RATLTIb N S| R —8, RAERLFEFE R, WL, BAR 8 £ E MR 248
KNPFAMENMIEFRTHEARE, LAFLERENRS, TEAAHLEREESF
BARE, LM, SLANKRTRBENSILES.

2024 5, BRI o [ S X IR Z A T B AR B BN, JESEIH K [ 2245 7 B A R K
W% . TESEFTAREKIEZRH o w1 E i@k & hisgie i, dsinE
HFRAFIATT . — 5T, AR R EEE R4 B MR, WAL AT
Tt FH—J5i, BARA A ANWTR BGRB8 S T R4 2 B IRAE , AT 9 (R A AT
FEEA NG, £ ERFNRPEREHMT, HisamGURTHHEN . RN &N
i e A3, ok TR E X e A B AR T . B [ T e AR Al s R,
B b N RGT o Py, A5 P 4 R B A R AR T AR X JESEINA i B
MZIGIRZ , B R R A S 1) B ROA RREE T FEFTEL, H AR A R ) A
TRABAREEIE A, 7 P28 A A B, b SEHH DX 7 o ok Blleg L) 7
dh LLBIZED BT, AR LA R R LRI, .

EWiadcfE (EAREE) Z “HEUY FRRARRANEL” 2 “=. HirAH
MIEENSEL” 2« (W) Hirar EEEER” Z “30 #HERKX" it
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Wik

(1) && BIRAT I LA RZSERK T AHEME RIS BRRNEZR K
T AT, WESMEIE RBRARE T NHENIRE & &E Y, BB RLIZEAM
ATk AR

1. BERARRERHAFRSERERTASEMEERNE. BERRAER
2018 43 2024 £, HIAA ARG ER AT NEIMEF T E LT -

B Jo/%

SEBRA | X8 2024 % | 2023 % | 2022 % | 20214F | 2020 4 | 2019 4F 22;8
ma A 4 250.39| 239.62| 223.51| 227.10| 222.01] 230.01| 227.58
i 455.95 453.18| 441.06]  395.36 396.59| 411.41| 410.32

. ki 217.30] 208.51| 196.49| 19415 19272| 185.42| 185.62
e Ui 336.31| 338.88 331.42| 27502 293.28) 319.85 341.70

T NHEHXKIEFETRERN, SMEXIERTE T ERIN, RS RReN 8 RiRT ¥+ B3R AGKRA
& 8% VAT ;

E2: BEHA, RN ABHMAAR T, BN GILE T0%A L,

2018 FEFE 2024 4F, fEF—FMAEHAT (EMSAEE) , WM& L/NT M
Moy TEFR—HHEXIRAN (WEESNME) , B8NS E/NT L8N %,

HEEAEIUT, 2018 FEE 2024 FEHI N N KZ 8T, AME & T 2018 4
£ 2021 25 T %, F 2022 SFHAEm4&APTKRE, HNHEMETEZETIMEN

LU, 2018 5 2021 ER N MM 5 AMEF IS FE AR R R R E,
P4 T 2023 £ 5 A BT8R AME= 5T 2018 £ £ 2021 M HEIEHE N, T 2022
FHIRAH T B &5 EF UL,

2018 £ 2024 5, HbrA R AEZLERER T WA AN = BRI R LI~ R AT

7N

ZEMN | X3 | 2024 4% | 20234 | 20224F | 20214 | 20204F | 2019 & | 2018 &£
s P 24.79%  14.63%  12.47%|  14.44%)| 12.83%| 12.57%| 8.23%
AN 31.96%  28.95%  17.47%|  21.44%)| 28.01%| 26.45%| 20.10%

HH N4 8. 98% 6.57%  —5.69% -3.77%|  -0.77%| -7.37%| -7.37%

1-138



SEENR | XK 2024 4 | 20234 | 2022 4% | 20214F | 20204 | 2019 4 | 2018 4E
AN 12. 69% 9.37% 0.23% 6.51%| 14.60%| 13.91%| 12.36%

E A AHERBTEREA, SMEERET RS, REBAFRGAIRBTFEREAMNKALL
A 8%ATF;

12 REBA, FRONI BN T, BN ELE 70%2 L,

i FRFR, 2018 4R 2024 45, felRAEMAT (HARAHD . WHER
SN TANE BRI, TEF— BB (RSN , BB BRI% AN T2 EA
%,

AR FRRARBRKT I, BRANALLTZARGEMLE, Z5FELERTHE
FHA, ARBRERAKF. FARABEXBEKFE. RATHFHHERLAERE, &2
HATERNEM. EART, DAL AKLA R THELAE, L 2RHEE
NEEETHEFRLD LRSS, Bk RLELLEBARTE S TN A RE, T
BEFBAHBE, BFRQNEFERAGEFARENBARTHERE, FHAHEIL
A EAp Rk, A BARA S EE R St BTG, HEGRMEK, LAE
BERF,

AimE, EEHET, BFEMRIAIE ML ESHE, BERA T YRS %
R K I AR LA s S IR J7, 2018 4R 2022 4EF B i B R RSN
1, (H5 IR E 2020 A FRD, 2022 £ R A%EEHhEARFTLNME TR
E-5.69%; SMEBARER 2021 4F £ 2022 F2 A KN R U FEECAR 2023
TN K B AT R LA RBKB R, HRFEEERRGRE. ELHHEAT, %
2022 % AR B E RS, 2018 FEE 2024 FEHI N B FZSRTF, 2018 4
& 2020 ERIAMEFA B FIRES T, 52021 4F £ 2022 SFBRRZ A LKA ES
AR R%, 2023 %% 2024 S A 2B EREG.

2. FATMLAFRO, M RENRETAENER R EEHYE, RE/FERIL
BT AL

2018 4FZ 2024 4 1-6 A, [FATMVATELZ =] AN S AN S B A 2R G Ol AR A
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A | X 21(12:; 2023 4 | 2022 4 | 2021 4% | 2020 4F | 2019 4% | 2018 4F | SFIMH

getpas | M 23.20% 18.84% 11.65% 11.86%| 18.87%]| 22.16%| 19.20%| 18.02%
B | oy 30.82% 30.78% 20.18% 21.45%| 31.16%]| 28.48%| 20.42%| 25.38%
Bppse| M AW E| 14.78%  5.82% 12.80%| 21.16%| 21.67%| 24.40%| 20.01%
| ey A FE| 27.35% 20.87% 21.69%| 35.97%)| 30.82%| 22.78%| 27.82%
oK 16.79% 15.44% 4.93% 6.13%)| 15.77%)| 14.17%| 14.19%| 12.57%
M 24.50% 25.75% 15.56% 17.06%| 26.35%| 22.90%| 17.73%| 21.01%

e BERIET B ARER, BRFEATI A B AR EE A LS I B RR, SRR
WA CETE, i Rs. A hiRs. S B MAWE 2024 F5IR.

N ERPR, BREERCHRT 2018 4 A b BA RIS & T AME dhAh, RAT LA
bo2 F) HAR SR RIS ME B R BOS RAE,  HL B 2019 4 LIORAME BN R B =1
FAETC R o AR O & B A7 s B A R BOR AT ML RF AL, ot
Refadb oy oy e AT E A

gi b, BN I E r LA RIBAL AT IR, (e FAT e ik 2y 2y
PRIMHWN S [FIIS, RN AREEHE G ) B AR ) 3 28 3 Aok 49 L AE B AR i
F R AR ERTE R S, AR TR a3 A 1 5 A A A BRIk D s KA N H AR
AFVIMENRE X BRI EEm TN, FFamaZEA s, ik, KAXSHZREM
HAFENFLTAIBEREH IR, BRQAFE—FIRJABATHWTEHE
¥

EWiAR O (EAREGH) 2 “BAW FHEHZENRE T Z I, bsiAFE
HIW 55 R0 BAIBE ) BORKIEH 7 22« (D BARE I ” Z “3. BRI
LEBFHRDMN” 2 ¢ (3) Bbnad i A RZE R T WM i . B
25 K [RAT ML A RIS B0, AMFE % b B T A I B R S S B, AR Sk
AT " TR AT AN R -
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(7)) HARBETZEWERAK BB, SFERRTRBBRE. & 5B RER
MR R G, A2 N REBE R TH, B2 5% #TIHMHES S THE % A B E L,
HEEBRAREHB. EEEFEMRRNEES. £ A REE R TR B2 RE
AR = RELS . FRREAR R IT IH RIS, R EIR S N B A T E L
A HRE, 2024 EEEFEMEERIGN# LTI RIS o EEREHRA T R
B EEEE, BRAFARAARIEEREHER. T8, FEMRREN% L @a%ER
EWERTESE, X ERAFTLEMLSRTERE KRR KX HE

1. EEML ST RA K BARH BRUE L

WEIIN,  HARA E FEE S A ) B AR B L0 R -

HAL: JiTt
2024 4 & 2023 4EfF

AH £ 5 &8 i b
BEEMR 928, 196. 88 52.93% 908,795.15 54.18%
B ISR 232, 349. 11 13. 25% 214,520.10 12.79%
RIRBIR 228, 661. 31 13. 04% 199,833.51 11.91%
ek 143, 973. 60 8.21% 162,509.57 9.69%
R B 128, 151. 25 7.31% 139,975.78 8.35%
2z 23,097.85 1.32% 24,180. 90 1. 44%
oAt 171,963.76 9.81% 167,775. 29 10. 00%
BEEAT 267,621.77 15. 26% 277,892.65 16.57%
%jémﬂ }’%Ti AL LA 7,436. 00 / 7,363 /
%J\%l;ﬂ?i’a%ﬁ@ﬂ (BfL: JiTT/ 35.99 y 3774 y
15 2% B H A& R B £ A 557,934. 70 31.81% 490,531.66 29.25%
iah . B S T2 237,593. 00 13. 55% 164,102.37 9.78%
1 IR e 2 116,982. 18 6. 67% 114,551.25 6.83%
el o 91,281.96 5. 20% 89,088.93 531%
KB 27, 485. 27 1.57% 37,622.48 2.24%
FHoAth 84,592. 29 4.82% 85,166.64 5.08%

&t 1,753, 753. 35 100.00% |  1,677,219.46 100.00%

WA I, BRGSO EE B 3 54.18% 0% 52.93%, ELEAN T &
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FE S AT LLE 4> BN 16, 57%F= 15. 26%, #& IEARERaw, H1E % A & ma
6] JB £ iiiAS |5 =8 W55 AR ) B B 29.25% 08 £ 4T £ 31. 81%.

Forp, dgf. %8 K R S G 9 FH % HA & 5B 2 A P i R B A, R
P2 5 S AR 9.78% K 13. 55%, T H R UHE IR IS S . MEMA
BEBERRE (BHERECAHE O FERELTIRMERN) ALK 66,521.72 T AR
146,799.49 77 /Lo 2023 SFMFIE AR AR F R NIEREE, KFETFHMAT; 42
2024 F R EBFTHNEIF DI, $CEHE R AT F R A AL RBLH R A
R AR R K. PTIARER 2. BRURZ . OB AR 3R o5 B 55 AR 1 L U,
5 P B AR LR AR E

2. REWN EARA T E NSRS R E 0T
(1) EEFFRHIM BB
WEHIN,  BARa ] FZEMRE RIS A2 s i DL T -

Hpr: Ju/ T
2024 4 & 2023 4R
H SER B RHFE SEH 4
o4 14.91 13. 99% 13.08
RIRGIK 13.05 29. 08% 10.11
Lk 15. 44 -8. 42% 16.86
R B 8.48 -2.97% 8.74
M 6. 81 -9, 44% 7.52

i ERFR, WEAAG BRI R A4, KB, WGk b EE 5
A 44.18% K% 43.12%. R ¥, A BBERBERRBRK AL & 2 L H R A 24. 70%F=
26.29%, LAAH2ANEE. FEREZELFRANLHIH 9. 69% T2 8.21%, TH
HI5ABSE; RBEEET LSRRGS H 8 3% THE7.31% THLH1489
B M2 b I ELSFRAMGIPIY 1. 4% TFTREZE1.32%, THR%01AF5 %,

LR IR B SN LLEE SR MRS T B, SRR ORI (0 L BRI i — € X o
TR, At A B AR RGO RS A2 2024 475 40T B HIE .

AN, RIRBIR G RIS SR BT BB L (A2 SN 22 T8 A T T 38K
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— RS E — L AR

&2 (N330) BT 5% ERAMN R AR AR

- = St P AR = == %2 (N330) ¥{zf&

A RGBS ARk B E RS, Wt B o8 0 3 S I R = 5 S hRR (T
WA ARRIE RGN A BEEARTFIME, EFita 3 5mA BREBR LA £ 2023 F 11
A 27 B &AM BdE R B E R 555 B S O T AR (15024 J T 85 58 (BR9000)
(PR AR YE G g D) RS H BRI, H R TH#HAE (BR9000) HKAEMR KA E
2023 11 A 27 B; % (N330) FETTZERSMNRE FEEa, HmiEr b Ak,
7. b, R WL ER TN H EEAR T IME;

E2: RAMBRBRA BRI ARG H 7 K39 R B 7t 2Pt 5 69 AP L ) Kok e & AR IR 46
oy -F34E, KRG 2023 F £ 2024 Foy P adh; K2 (N330) Pl HZ XA BT H LR ZH
BB IR FH1E, RIEI 2023 5+ £ 2024 F64 {248,

(2) A= ANRBE R THERZRSNFR
WEWIN,  Hbsaw HAE N AR N TR RS T

2024 2023 4B
OiH
e BT e
HEEP¥A T NS E (A D 7,436 0.99% 7,363
AP B (e Jioei ) 35.99 —4. 64% 37.74

REBA, AAEFARKERITEAAREAR, AR FHEFIAKEIRER
F+ 0.99%, HAia)-F34 8 ) & T 7 4. 64%.
1-143



AT AT, BARA S| H ST ZRANAE, PER T AR AAAIREIK S
BEL ATEL #48, dTARBAIRAGRLBEARAER, KREBALZA
REMRKFRERABREZNFEHT, RBREHNAEFAZELRAMREN I ALRA L
WX, BRFAFHE TR, REHAN, BRNIOEFBBEIZATIRES A A
49.92 T/ 542 44.28 L/ %o AR, L ABAIRRAEAHEL ST FREEEHY
Bh, MATEH, G L 2EWEIREG, DAL ESRAEMFRYGELALREL
N TRERREZS ZAR.

(3) iz F B 1L
AN, HARArlish. ke Xl O Fae it R EONilFIs e, HARSME IR

7N
Bfr: JT/%
2024 B 2023 SRR
b= : - \
HAL A LR BN RRA
B B O FaE 39. 31 33. 34% 29.48

2024 S5 &, tT EENEE A A PR, 278l B b w) AL IS B R T o
J|AEHA, EEr SR ERIT:

REIAHETHIE

iz ek
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3,000

216

20234 20244

— ¥y #E A T TBD b o AR Efr A (SCF1)
- = A ¥ayEE kA TR B a4A = = bipdofRRMasai (SCF1)

1-144



E1: BBRRABLFOERER L. LEREXH A RAEM iFind;

E2: PLMAAEAFXSAREA 2023 %2024 FR FHEBRIK: FHR®E BDI) Lo fk
EmEMAEE (SCFI1) ayP4alh,

o EB P, 2024 5B BRREER T HNERK 2023 FEA A, LB o R
HIZMAK (SCF1) F 2024 57 AE B MEHMRE KA, F 2024 58 AR BEFEIER
FrHsFHNK B T AT

(4) F=RES. PR AT IHEE RN

I, Bl B 58] 07 e A R B e Ae ot H AR 2w AR e DL B Ra

S IRAR R AE AR . N, BAR o w3 IHFEEH 9% 5 380 55 AR R L L
BN 6.83%% 6.6T%, LEIN] B Hlas s MK B T IH il ss, SR
FRAGE, W™ RS L P REAT R I TH S A2 B s R F) 378 M 55 AR AR B

3. 2024 SEEEFEAPRIRIG A% LT+ R i B BB RH A T FR IR B R e A,
B AT BA RIS ERTGHER. T8, FAMEERE L SRS R TE
8, Xt BARA RGBSR IE BE KRR W K DL e

(1) 2024 S EZFEAPRERIG M _E T+ R B BB A S R JR B B &
¥, BArARIRAHERGERGHR. T
2024 A BRI RABRIE KB L, BE£45 B AR AT B 5. 93%49
ERRBEASH AT
1) FE&. KRR, WELFRMHAGOAET RS RAARK. SRMBGNA LR
PR AR R, K ERIZHA IR PR AR 6 BRI A R

2024 5, RE BN ) RAKK . & BRI F RAAR-FHRBH AL 2023 FAFH
PrEak, Ba#EF 4. RE, WELF ARG T ZRAH RN IR A RE W
BT, SR ABMHREGEHLE THFEM. 2024 5, BiRA SR
WA ARk 2023 FEHH A= T :
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¥l n/FR

2024 % 2023 SR B

e waep | E2F iigig | Eara
A BARRE 14. 91 13.99% 24. 33% 3. 40% 13.08
KRR 13. 05 29.08% 23.33% 6. 78% 10. 11
W& 15.44 —8.42% 16. 68% —1.41% 16. 86
x B 8.48 —2.97% 14. 60% —0.43% 8.74
My 6. 81 =9.44% 2.57% -0. 24% 7.52
H A 13.10 -4.92% 18. 49% -0.91% 13.78
&7t / / 100. 00% 7.20% /

E: RHEN 2024 FRAF-FHRBEMNK 2023 FEHOEHABE: S ELEMHRAGILENRE
HAB-FRZRA AL B AR A L E 8 -F34E.

e ERFTR, F 2024 F, RABRBASBBBO-FHRBENH LK, E5AH
& HEAMH R A 24.33%42 23.33%, FHR. KB, MAHNRUNBHZE TR, Lo
B¢ & HAEM R AR 16. 68%. 14. 60% & 2.57%, RALMF (2 ERBEH . FHEH.
HARERFRA) HRUNBT TR, £ E DM REY 18.49%. LMK T
M 69 BT R R N6 LR B — R 3T E R, Bk, 2468 X RMH & BE
AR AR E, BARAF) 2024 SR X R AR I A KRS T B AR A K Y
R

2) RASEFRATHGE M, AXRARNE LKE 2024 FHERE T HAT LKA

BiRAS RHARMELHKEREALA —ZHREE. RAFARMARE, BL
ZEFGRARERENBRELER S, ASEELARA; AEELRAX2HE, WA
FR R EZTLRA. BBRMHEH X K=365+ GRRIRMHHENE - PRFHR
HHRH) REEH, OARQARMALHEZEARROFHRANAHA M X; BRE
AR SRBHEAK=365+ PRZLRATHPRFHEEA SRR AR SR KKEHR,
ARG BAR G EHERAGFHRAMAR 67 X; —F414 104 X, it 3
AR Ik, FERMAGETARBEK (TR o XAMK) , L-FHEHENR
AORAMRK, REREARTRALLAANA.

B, FEARRMAGERE AR 6P R RMEHENRE, 2024 FBAF
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N LR AT IR R AR, B 28R 2023 4 10 12024 4 9 A AN #ATAR
W, ST 2023 % BARA B kA A TN BEMA, 518N 2022 5 10 §-2023
59 AMARFTHRM; FRIAKDPAHAGERAPRK QB o O RARR)

AP HBEARAW AR K, H 5 BIR 2024 5 B4R 88 kAT EH8 R AR,
E &5 2023 5 9 A-2024 F 8 A MR ZATE R, ¥ F 2023 F B 474 8] & LR A ¥ AT
WG BN, BEEH 202259 A-2023 58 A HA# T EM.

FRIZHEHEERY RE, A LERMFHLEHANRRGBIER, NF DR
2y 83 K HA TRl R A R NS ke T

¥4 /TR
o 2023 4 10 H—2024%9é | ] 2%23112 g_
Fan | xapo | SEEEHAEEER L phes
& B 14, 21 5. 34% 24.33%  1.30% 13. 49
R R 11. 64 11. 94% 23.33%  2.79% 10. 40
% & 15. 59 ~12. 55% 16.68%  —2.09% 17.82
%R 8. 68 2. 27% 14.60%  —0.33% 8.88
My 6.94 ~12. 27% 2.57%  -0.32% 7.91
k-2 13.10 ~4.92% 18.49%  —0.91% 13.78
&t / / 100.00% 0. 43% /

E: WTRERFNSEAEREMBAG LY S, BE——A AL LA LEMARBHIE, KxERAL
2024 S5 B & 2023 55 B 8T R M EN T S 2B KA K.

¥4 /TR

o 2023 % 9 F-2024 ﬁF‘s }2] | | 22002223298}}{]_

Faen | wme |TEBMEAR SRR psen

£ BRI 14. 02 2.33% 24. 33% 0.57% 13.70
R R 11.25 6. 65% 23.33% 1. 55% 10.55
W 15.59 -14. 03% 16.68%  —2.34% 18. 14
P34 8. 71 -3.97% 14.60%  —0.58% 9.06
W 7.03 -12. 40% 2.57%  —0.32% 8. 02
e 13.10 -4.92% 18.49%  —0.91% 13.78
At / / 100.00%  —2.03% /
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EHTRFEMFAERHAGRLEE S B —— L L E LR R RGN, Kk4E AR 2024
5B R 2023 B FH KWLM T I REHENKTH

o ERITT, BEXERRAEFHBEERENY G, 2023 510 A-2024 59 A,
AT 2022 4 10 A-2023 5 9 A, BARA 84 BRI B R AR 3 R M M8 Lk
BB 1.30%% 2.79%, AR EIZRMA-FHARBMEMNGAT T, EHRRMHAX
MR AT BB AR A hELEH 0. 2023 4 9 A-2024 58 A, 4T 2022 %
9 A-2023 % 8 A, #ARBRMARMAES LEMHAREGH AR A-2.03%. FHTR
M FEANE LB ARG LE— R AR, 2024 5 K 645 5 MR E SR 2023 F
B #BAKK A R ARk HEE X RMAMB AN H0, L6 E5 a5 L8H
HBRANE, ZEEN 2024 FEFQNEEARMHARATEGYRELN 0%
2. 03%.

3) CEEFHAE

Birn a3 HE2E, ARFNEITRAVEKLPARLT, REPARAAR T LA
TR L RE A B RAIEAAR T 2023 F K & 2024 551& A AR F LR T

B E S5 R A 188.43 A2 190.51. BBEREITHTEARTHIHE, 2024 5%
L EBEMFREALH M H 2T

I3 B 2024 SF & 2023 & PRI E S
¥ 45 A BAH R AT/ & 29, 254. 34 30, 150. 55 -2.97%
Bl HRMAREA-ARD/ & 153. 57 163. 24 -5.93%
2R / / 2. 95%

o bR TR, BEASHTHTEAR TG, N 2024 565345 HAEHH R AW
Tt AN 2.97%, BpiE AR TF 6 2024 565345 A M RA TR 5.93%%,
H2LI2%RETHAREKBRAAR T FEKY,
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20235-20245F AR T R E AL FILE

205 1,500
n
200 i 1,450
195 1,400
1,350
190 ,VMV
1, 300
185 '
1,250
180 1,200
175 1,150
170 1,100
%’Q\ fs’& %’Qb %’6\ %’Qq ’5’\\ 4 S b(& v’g bfé\ b(Qq v’\\ b’g\
4§» 15» 45» @5» 45» 45» (S& 4§» 4§» 45» @5» 45» d§»
— AR TR ARG ()
E | #A 18] & KAE i & ME KA
AR T LA 202. 58 175. 42 15. 48%
¥ T T 1,474.10 1,219.30 20. 90%

E: HERAFESNCXH PO, $HERT. FRM iFind.

e LB AT, 2023 £ 2024 F, R #HEEARBIRASS TN, HPILEEFD
BRRXEENIREAY AP, ART LSRR KRR MEKEIEH 15. 48%,
£ 7035 I ) B R KL R ME RS WX B) 20. 90%, o7 TR MG 3% 69 M As 2t B 69 2
FERITHAGBPEICE, MR ARG MM 02T A 6534 E, BHiARK
Aeh (BIRAAHL) KI@EHGHEA, RFERLFB T LRTERE, &
E—RWEHAEFRE, FREOHMEG LA, FRER P RBRE KR AL L.

sk, BARAG 2024 4§12 BAHARMAE LRI EE M RA TR,
—FRAB BN LR AT RN AR ELE LRI, £ ERRERAHN
BERWOAN, XB, Fh. ALERD>LBRAAARLT FABE: 5—F0,
BT RAESAABEN, AARAAMSERE 2024 SHERET HALLKA,
BAH ARG E Y SR EE LA AT AE A BN, LFH 2024 55 B
MR AR T Mo FIBE, W 43R 00 00 347 SR TR A I 00 K Kk R Yok
A7 5] 2024 5 R ERHHRATHNEZREZ—. Jb, BAAdRETALX
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AEE, BBALFLENESFVIEENORAT EBHEE, AL RAMH LK R &
LA

H b 28w B B RO A B BT & AR 2 7] SE BRI RE R S A 25 e S A
Ol MRAZNHAT G Hhs o ml sl TR Mz A HEwf . 2%

(2) AR EFHaREREHRERTIESE, M ERAFALEMLSER
& B RANTIREM J NLXT 1 i

D & e A AR 7] S8 2K BE A RN IS B S A7 A 2 57
WEWE,  HARw] AR i A2 B 1 a0 1 -

Hhr: Ju/ T

2025 4 1-3 A 2024 4

s 3424 L& 34 24
=% 4 14. 67 -1. 63% 14. 91
RIRGIK 15. 11 15. 79% 13.05
Lk 14. 65 -5.10% 15. 44
R B 7.87 -7.18% 8. 48
CLE 6.35 6. 78% 6. 81

o E R PR, 2025 1-3 A, RRABRK-FHEN LKLY 15.79%, @IELSBRBEK
ERGEMEZ R ENHRATFEEE, BRI, LERES BRI
KM LA LY AEBEFAES,

2) JEAPEM A% ETHFTEAS 20 H bR 2w 28 A S R AR
JEAT B _ETH AN S0 H bs 2 w8 AL S il SR ANMISZ I, BAR Hr i T

WG R, BinAa] EEFEMELRIRGIS . & BAGEE T b 85 AR 11
LLB1 20 25. 51%, RIRGIS . B RAEIE T4k kB AN 22 60 b7 3278 55 AR (1°F 1
LLBil 2k 43. 64%.

@ 2024 SELFEFEBFRBIBMA. BEHFEXLFR
BRI, FiFEREgiae, B it ARz, AEZET. A
A B A T B AN R R G, R atie i 2 2 RAMH R AN RBAAZ . ik, &
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2024 F2EFLGRAA R, BEE I ZRMM. BEFEREHAGFH S, 3
FERMA. BB RMEESHHRGRRETAE, BARFRLT.

HA: 20T
A o
BN 239. 01
BV RA 177.55
2024 41

B A 22.74

A 18. 48

RIGIZ . B BRI E T b7 28 4 AR (15 34 LL A 25.51%
RIEIL S & BRI TR B 540 43.37

RIMGIL FIRARIE. T RR MABBIER G EE 49. 86%

F IR R R 34 LA
R GRS T KB MERIFIZRETHHEH 88. 52
QB AT

B ALET—WSERE, HirAw BREMES 285 RA R AL, 5]
TN 7KCP DR EF— 80 HER 2 E AR LA R IR R EFAAL; B HAr A7 58
ETCIREL R AL IR, AR AR A% K e A Te i Al 3 A i

BT BB, B bR A SRR TR B EAT R RS ik i B IS DL R

TH BR 1. RABE. GBBRHM | B8 2: RABBK. GRRR. HL&.
¥ED Bk, HABRAARLE KB P RIGBHMAEI LB
HRE T B 50% 20. 40% 10. 44%
A3 T B 100% 40. 80% 20. 88%

W RN, AXAIERIRGIE & AE RN R 2P L3k 20, 40%5 KA. A At
e AT IR B AN LL JOlEis Bk 5% A 43 ik 10, 44% s T R, H AR A 545
T 50%%ME; ANERIRIER . A IS INAS [R5 Lk 40. 80%Ek RARE . & it
JBe Lk IR XL KIS TRAH O AR A4 _ ik 20. 88% K i E L T, H AR A F I F
TH L 100% 4105 .

@) AR S 175 2 Tt HH M R A ALG

gE A R BB A E S . Bir A E i E R EZKE, bt et
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HIRE AR . — 7, RIMGIR . & BURI KR BB 8 T RS i, ik sl i A
A AR s TEBURME T T, HAR A RRIE R B BT 3 1 JE AR % Bk i
O35 I 4 RZ SRR M BN A B B & BEIX L. S — 51T, 456 D7 s A1 3l &
IR R IAKE, & BRAZE R HEARGE B MR AN L, @ EANRN R 2
DK s sy, S MARE R Rk AT BRI A S TEF — i 4R . Ak,
R BUBRPE B B AR A B 58 A TR NI A AL FALE, A R A R AN R Lk e
TR G R .

T H AR A m e 0= S hn 51 [ B e G s B IN, BERoR I S E, U
A RA W KRR R8s 8, BRI B AKE )R, BB AR 8] 70% A LA
RBRTEMT %, B AT A& EMMEE TR, A EARHN B3k E I — 8
FERE BRI DME SRR, T 9 5% s A S W o Tk 5 0 PR 42 e s

ERmT, ELHTH, BN E 55 %5 22T RMI(Raw Material Index)
BN AENS, TRMHHTIHNELERERAN, RN TRESELE HE
R R B RMI AL F 3k, s Re s St AT AN, K tERAH A LR B w5153
EEp, AXHEEETHAY, BARNAS5AH G RN ARG X FRET:

R 129%) WHAITHEIRER RMFIE
B 4% .
T | A | ke Ad v T Kot
win | A | CCERT o R | ki NNl SRl TR
MR | mh YRM | AR | BB % z
. *#
8 B
ATANA 2T
2022 - 24\}% :l?r'é’rf\ (s#lcomﬁ BLS%(%
B AEWME ik | E % T
i;s | Akt | 5% | 5% | ez g | s | 25% | 23 | 12% | 14% | 8% | 17
10°M-8 vs M- 1) £r)
7°M-5)

W LR, ATZHEEEErams, 25K (BERAT) REAEERXSL
#T-3FK (AT +AAZMAANA) Bl T2 F & (BpaT-EANA ZRTEAA) M R#H
A . BARTE, X SICOM A= BLS e9MAAT HAE A A a9 2, H H R AR A
wRSE, SRRBRMASANRTHERE, 9 TR EREAQGLELH 50%, XK
LR MR8 (BP & P AIRS) 9 RMI AUF) BT 3t H 43 i 69 R A4 30 48 B *¥50%%50%.
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R 2022 5F 2 ZREAP, RABRDEANZEF £ 83 Namp B TR AT
#- 2. 50%.

BREREHK, B2 ERT 526 RAMEF (24K02) £5T7 RN MARAEK
P, MEFRET:

¥li: FA

5 B 2024 4 & 2023 4 &
RMI AL AT BB P 694 BN 281, 985. 48 255, 392. 30
B AR 8] AN BB 636, 460. 57 551, 164. 83
&b 44, 31% 46. 34%

o bR P, A A A, RMI AUH BT 5 RLE P 84BN Y & LA K B Y 45%,
BREANAEPHLEKDEEFXRRE, stmEEst e RA4H KSR A ZIBAEH R
Fl, fa%kms, BARAGBITH5AKEFZS RN AHRILE, e E—22F EHR
AN N IEFEHE R,

AT, BRAIJAERRNZHEEBA, FFEALARELFRINTEHEEF
AT, FEFFHNERERE, L ANEE, Flde: 2023 F—FF,
B AR 8 e R BRI 24K T B3 AR B 5 2 2B M 4 0. 1%-7. 8%,

3) BrAFIIRE WG SHF LT, e RN R I S EE T T BN Z 4 B
X 5 it

WEME, BiaArE IR, BXA)E, &AL K,

F b 23 =) B R EURH 2 3 it A X S A A s 8 sh o 42 B ML S ) AN RS2 . — T
Hbram g ek Eii A m B a RIW I, AW s m At a8 HACR, @i “3k
[FIFEAR BRSZRIE  RSLEE5E” 197 SNSRI . VI BN, FTaE w3 i
KA, IEFEMR TN, R RRA G J1—J5T,  H s =] v B E AL
S SRR, ARRRAESI R L AE3e . o 55 B R X i i A R AN g, IR Inamg
REVRIT AR S W AT W i T A, ABTSET B B SR E AT fh g 7, %€ 0 25 18] Fp 2245 2]
HGE, NS AR AL SHLHITT R 1 RGN 2 A

EWiAF O (EAREGH) 2 “BA FHEZERRS 2T Z I, bRiAFE

1-153



ISR RIS AR 2« (=) BRBAAH” 2 “2. Flwk
SPHT AT AN S -

(b) HEMAEN, HICHEHFATANERARTHL. RARF L SR
RELL. B

gi b, Hbsow] Py s K & Ak S e sh SR AR T AR A 3 [RAT L2 =] [l
GUkE HAT M, DNMIER A —EZ R BEAEHER, fFEREUESE, BAEH
P H bR 2 w0 25 A [R] 50 B < A0 X 18] 22 A P URON S B A 22 8l B R A5 H A w1 5K
breeE oL, B S SR B AR ml T SOR 2 i N B EE IR
BUN, AN S BV B A O A B R vk H b o m EEAHFE B S
LA EA GV, EELMREA H b2 RIS H B Sl 35 R ILES; B AR =]
AFFEAFERR S ARSI, AR KIS BARZ IR &
FOMER S, BAT G, 5 AT WA H bn =) P SIS R 22 AT M i A
BAE S T A, SEATWAFHOL 8, a2 EAT I sis]; HirAwE
WA B R BRAZE B A S PR JE R . H bR A F A NS, ARSI A SR 5 A
HAE, W

EWARCHE (EARSGH) 2 “BA FHEERE ST Z “lU. bsiAFE
A S5 IRDE BRIRE )RR M7 2« (2D AR 0 #r” A ER 7 B s
NAFHERAR B HSL AR R SE AT EL. .

= BSLIG S BRE A ST E R L
(—) X ERFHEEHFRRAHRL

Xt EIRA SRS I R S B LS S AR B R R DY R AL A
BFHZEREL” .

(=) BHAREIRARF RE KR IERBEEAREF AR, HxBREFLE
Bia, RIEEREBHFERE, FRHEEIERER S ELRKRZERL

1. AEHFER

RGN SR B R IEC AR S, HH5EPFRIERD R, REHEH, KBHEF
St BB N F 9 A A 404, 625.07 TR 334,394.27 B, AERKE P IR
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RN 22305 % 68,904.99 75 TR 44,113.99 7 Lo

N BB P AR LN T ERE
FEARETHHFHERERGEE, DHFREK;

(1) I EPAHLIAITE
(2) Ry EPFLEARKLBHER

FER, HIEAEBITRLANREIRITAE, LAFRKIEAANALBRALSE, 91 F

REAK;

REMEH, RERAEDHRES XL T LT :

(1) 2024 512 A 31 B/2024 4

(3) ANAE P HARG AR HAERE ), &P RAEZEHEREK.

¥45: FA
AEEF A B BB : i :
KOEieRE | OERASEAAE AR LYK S 2 HAE jﬁigggg gigggg
- N & B WL L W |k e b
) # % Hob
R EF BRI
WEFAETFTYH5HKIEAE| 39,544.29 11.83%| 5,794.48 13. 14% 5, 668. 36 97.82%
WaE R, 98 &R
HyEZEP2EAEKLEH
RARLE 3, RIEAREID
RENIREIRTAE, LA (294, 849.98 88.17%| 38,319. 51 86.86%  27,059.85 70. 62%
HREAREHNRAZRAHE L,
5 & &R EAK
A3t 334, 394. 27 100. 00%| 44, 113.99 100. 00% 32, 728. 21 74.19%
E: BEDHSLITARE 2025 %3 A 31 H,
(2) 2023 %12 A 31 /2023 K
¥5: FA
A B HE Lk KR Ak - .
xogieRE | FOBELANSEIAE | ARDHLA K S SHAE gﬁ?fﬂ?’é‘i{i ;ﬁ?;ggg
- KN | HEFLRIEAR W ) B JCK 3K Eb ”
# i £ 2t
RPN EF AH LA
BEFRETM4%BHRE| 32,101, 27 7.93% 5,077.74 7.37% 5,077.74 100. 00%
WA EE, BREREIK
NRPEPREAEKXLBH
RAEAR, HIEAEBTS
BRI AE, BR [372,171.72 91.98% 63, 706. 08 92.45% 63, 706. 08 100. 00%
KA AINRALR N B R,
H & & R EAK
AANEP RGN HA
BEN, EPRAEOLER 352. 08 0. 09% 121.18 0.18% 121.18 100. 00%
A%
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) " &)
R g R AL CEY T e T e s
AEEERRE | S A SRR REEEA IS LIRS P e m ik T =K
- N33 SN AN+ SN2 4+ 324 >
] tets]
m i
bt 404,625.07)  100.00% 68,904.99|  100.00%  68,904.99|  100.00%

E: BEEHSTRE 202553 A 31 H,

BEMEY, BEF2EAR KB RAA L 2, FiE AEE D R A AREH]
ABELAFKBAANREBRAY LS, TR ERBKARADINEF TEALAEKR &
LAERARKIEHEL, AFTSHHLT 4 WERAEPFRALTALLESFAS
& AN FI A 237,209.91 7 A= 270,864.87 7 L, HFAEHKF LA
& A KB R E AN L] 5 5] 68. 65%F= 81.00%, A8XFE P BARE A4 :

5

L Gl 23

b B A DU/ b S AR

EPARLT 1967 F, 3 T R @30 (Hyundai ) . £ L (Kia) .
#REREZ (Genesis) ALK AZA (Hyundai Mobis) ¥. IR A
FRAAELRMAAL 250,000 2 R L, ALREBAXA B XK
AT, oA ksE. £8. YE. FE. 2 FH. RFH. &
Bf# i FEHRK. BEF ABTR484E 200 3AERRK, 24
REBARA ] 2GHERRSRNE. AHETH, EFPAZRK
HAERER, THHLH 70%.

2 |BF AB

%P AB T 1899 57, k4 EE L2 HAF L. Fik, HEX
BAEHHITRS, £ T it en3EE % (Renault) . X R T (Dacia) .
FTR9% (Alpine) ¥. EF BARKR IR ERI 17 H, £ALRE
BA&E 36 REZLT, A AEKN. BH., ENfEH. EF
AB 8 £ S 4KE 130 2ABE EARRE, ALREEAMA S 204
EhRFR%.

3 [EF AC

P AC R ET 1937 5, L2 L HAAF LT, #ERKE, £T
WH ZA I, 03K (Volkswagen) . Bi¥ (Audi) . FRitiE
(Porsche) . Z#i X B (Lamborghini) . £F ACRAL KR K
HAEHERZ—, ALRSANTH SR ERHL, LARRMT
%, TH LA 25% F P AC 2K TAKAE 66 T, EF AC
ALEREANRA 1203 KL, BAKH, XM, B
FENEFELTETH,

4 |&rJ

EPJIRIT1935 5, At R E24H, B3 ARE P
ARG R bR AR B R, FRARSILE.EF
ERETFRFFTRANTHIER. ZEPREBERBBTY
RRGBIBIBBEETHZ—, BEELT M5 NBREF S, HE£H
% 80,000 %% P REIR S, #A 4 4,500 %7 L,

5 |&F AD

EP AD &5 T 1999 4, RAwEEFE0 AH FHRKR, 2016
FEZRAFEMN BF ADEBREATFE, BRAFTR, RATS
Ht AR A, B AD FHEBLT T, REKRIZAFHER
Z—, BERMART A5 TLRT. FP D ELRZAERE
HAEFER, QDA B, X8, YEF, ££RENTHE
BEENR, LAEZH, KRHfdbL,
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E: LRBEPOREABRARRTESLEM., AFFRE, Capital 10 A7k,

de L E PR, BEHSY, ARAIADRNEFIEAL AR AL LHAELER
AR bL, IXEPFERBITLARLREE, 2EARRK, 2Ty LEE
Z3is, WERJYZHEY 0.

2. R RFHRL
) ZEFRSHAFRE

BEMEH, ErafZsitRrdptERIANESF LN 451,599.20 7 LR
586,760.63 7., ZFrEOXZGEEFNEGBKKEKESTAL, AN 134,381.14 T LA
201, 338.79 & .

WHRERGEFRAIFELFHIZRACHE: 1) HAKER: HEAREZRR
W TR RN RE P A —EXH#T2HREZNH AR —RFROTHELZ R, #
TR Eg N 8 TAXA KRR FEPREBEHAIMN, FHRKHIEE P AKERB A
ERAAALRNDHEH, FRTDHKE LW EF I, £BEK HF, KA CIF,
FOB % % & &A%, #ReG SJ4RIE D kLt WA B IREH T R R AR AR,
IR IER I T P AR UNET RANAR D HEH, FRTIHKE LY
27 AN EZRAHRTAERS Z 4L, FOXJRANFARNRERL, FobLa
AR A XA BAT LY, BHEFLAIRETLZREHFTLGITEAR, T &/
KE R mBE S ERARHAN; 2) HRELH: FUQARIHEFAREHER, Iy
BHIEE P B KA SRS 3) HERAEZF: HSBHIEEF OHE AL EH
BRA; 4) THAHELER: 69N 8 5RSHKIEE F IR EILKAE T RE, R
FRRALER—HFHEEHE R,

B/EMESH, FPEIZRFREAS XL E AT :

1) 2024 12 A 31 B/2024 ¥ &

¥4 AR
HIEE RN | GAHEFR | HIEEFRN | GAREFR | RIEEFHNE | RiLEFHE
ERREA | BWELK | EEFAEY | ORI | EE R EE | S RIKIKE T | 89Kk R T
A RN N E 3 RLTK b | e B34 | BB . HK s
B £ F | 467,945.85 79.75%| 171, 056. 88 84.96% 171, 056. 88 100. 00%
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HIEEZRXN | GEHREFY | HIERZFN | SLREFL | BIEZFNE | HIEEFHE

EFRE | REGELM |\ GEZFNRE | RO | GEEFNRLE | HREERT | 6 REERT

A 2 AL A & BRI | BE RREH | HE =Rk

HezFH 26, 068. 00 4.44%  5,191.40 2.58% 3,622.40 69. 78%
HEBAZF| 100,811.96 17.18% 22,167.02 11.01% 18,215. 56 82.17%
AR 55, 128. 94 9.40% 14,231.93 7.07% 12, 460. 96 87. 56%
&t 649, 954. 75 110. 77%| 212, 647.22 105.62% 205, 355. 80 96.57%

E1: ERXPESHEHM & 2HEHIEE F A NE LN R B BIKK S PR 10052 & £ 39 % P
BESHERRE, FEELMAIEKKKE LT HK, TH;

E2: AREARAIZADBAVNHALKREZ R EARXARANAMARE, BHAAHKL R EHNE
PRk, CANEPATHERMEALSF, TR;

3 HEBXLAHHRE2025F3 A3 H

2) 2023 12 A 31 B/2023 5K

FEERN | EARES & | BEERN | EARES & &ﬁé%ﬂﬁﬂziégzﬁ

ERRE | BeiEddk | iEERAEM | S0MIE | LR | 0 EMKET | 4R HIKKT

A B N ] & RBLCTR BB | B B KA | HE = Kb b
A E R 350, 252. 02 77.56% 100, 588. 60 80. 38% 100, 588. 60 100. 00%
e EF 49, 371. 41 10.93% 23,632.26 18. 88% 23, 632. 26 100. 00%
AR A EF| 138,022.15 30.56% 44, 662. 60 35. 69% 44, 662. 60 100. 00%
AT HE R 32,879.93 7.28% 9,455.42 7.56% 9,455.42 100. 00%
b 7, 688. 69 2.82% 2,435.44 1.95% 2,435.44 100. 00%
A1t 578,214. 20 129.16% 180, 774. 31 144. 46% 180, 774. 31 100. 00%

(2) HEREIHRHEE

REBEY, BEBOREELFAEHRMETFS A 290,966.02 7 TR
66,711.23 A4, B BEARGELEEFTEGEAKRKLSFS A Y 28,859.00 5 LA
6,999.35 7 Lo EARF AT :

WA/ EARRERIERACKE: 1) KAELEZR: HRAMRERFRAH TRY
NEAFREREAHNF —ERXRFRTHRENH AR —RFENTRHBEL R, RE5AEH
ERHREAINAHRHRI T FHLBF R BB HARY, RFLHBIENHHE R
AEAARHENH SAALFETHLHRRBELCTFAZELHTAALNEDIEH,
FERTOIRFEEOLER; LARARERFHRTERRY =4, #7690 3 R RAZA
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L, FeLLt AUNGMAAR, B 2R CEAIREELEFEFNEHRBITEA S,
FE/ K2R PSR AR ANE; 2) DAL LEF: AR0N T 5HSHBIER LA
FIRREREAEFRR, TN CER—BKFEEDEEF.

#/EMSH, BERRIIFREALS XLt T

1) 2024 %12 A 31 B/2024 %5

P BAEE A | b ARG P | it £ A ‘;é_%m_ﬁégiég
HRMER | AR RBEFLY | AREAMAKK | RS AR LS

B £ F 63, 223. 30 94. 77% 6, 093. 33 87. 06%

TR T H E R 3,487.92 5. 23% 906. 02 12. 94%

&5t 66,711.23 100. 00% 6,999. 35 100. 00%

E1: LRFEHEMELIRHIEE F 3t B AR LR AR ILBIAR L 100% £ & R4 5
AAESHERRE, ¥ERWERARMAKKE LA HE, TH;

E2: ARZFREAIZZAMNESEZFEHRARANABLRE, TH.

2) 2023 12 A 31 B/2023 5K

£RBR §§ﬁ£?55?3¢i§ Jié?%ﬁﬁ%fiﬁﬁfﬁiﬁiéi? ik £ 73T 5 Jiét%ﬁéﬁli;zgggzég;:
HRBER | HERBEF LS | HRAKREK | BB AR LS

B iE) £ R 219,850.10 75.56% 21,005. 71 72.79%

T E R 135, 774. 99 46. 66% 10,127.25 35. 09%

Hrz R 9, 868. 84 3.39% 1,206. 97 4. 18%

4t 365, 493. 93 125. 61% 32, 339.93 112. 06%

3. ZRMBABREFPITHAL

A5t R & R AR ) & R A 69 K IE, Bk Z 0 4 E) A 2T IR AT T e TAR S ABRGEAR
RAELH ., RWEH . BIKRELT ARG MARILFTHAETH, BARR T ENE,

(1) #ARERZGE P HIE, BIMFHE AR IFHRTATAESF:

D3R BE SiE I 7] K B F 5 B v B 6 4K B MR B, b B AR B A RAT R 3

QR B IEH B R B BT R dm, HiT R AmERMERIER H MEATH; QRFHR
EMEMARKE R BT R/ LA m, BT 2/ REARERE B IKKK R
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#4TEA, REMA, BFO. Q. @B AE P Rt B &9 A B HEE LI F= Sk
GBI T

2l FA
5 H 2024 5 & 2023 B
P AL S N 334, 394. 27 404, 625. 07
TZAEBEHEARITEAmMP B E F HIiEsT
B8 E LN 334, 394. 27 404, 625. 07
BAPERHEARITEHMB LS EAR .
o 257 49| 100. 00% 100. 00%
¥li: FA
7 B 2024 %12 A 31 H 2023 %12 A 31 H
N EECY TR 4 44,113.99 68, 904. 99
EEBEDRARFEZ/RERAmiS RE P
FiER 8 AT 3 A5 44,113.99 68, 904. 99
EEMEDRARF E/KLHmME L 25
&R & 45 ) 100. 00% 100. 00%

@DFILHFAFEREAOEUAAXGEZELEBERZAMKEE R, HikAX
AATBEARE . BHETARK; BIRERHIEHN T L HHAGITEAmfREHRSHK
AACHE R TS BT R/ LA mBT EH; ARBEAERXEESR/ITE, RXE,
WEBRYE, ZBREFIENIER, REPABREEEINERLAETN122L; B EH
XBTEE, REPABETRENEHRRAEN 184 £, LEBE TP RE P KiEst
R E L NEIFTS A A 114,644.45 5 TR 334,394.27 T, BELHR EADRHE
AN B A I 5 A A 28. 33% & 100.00%, Ffi R % P KiEst & 69 RO K &K 25
AR 27,724.27 7T LR 44,113.99 7T 4, B £ EF & RS H 5 KKK E T LB 9 5
% 40. 24%% 100. 00%.

(2) 43RRGO E P R, B2 G Fe ot R RAT A TAZ S

A3 &K RFEE P RIE, R FE ARt JFRIARG A 8] S #l 8 F P R
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BN LAHIE SR . 2022 4= 2023 4, ARiF A RV EV A B RHSCA & LG 535
N 52.28%H= 54.18%, fillid 9 FH] S H A RSEAS 5 B 733l 34.18% A= 29.25%, N LA G
LLr R 13.54%A= 16.57%, WAREREMEARTRE . REMSH, FrrA R R4 M
B N TR 2 O e BT N7 S AS , A ISR 43 FE 7 4 7 b AR P TR I i
PRt O, R AR R F BT 072 18 LS BR A, A7 B8 B AR I R 45 e HE 1

2022 A= 2023 4, JEAT R it B G 0 60 [ P P2 A R ot DK TR A 9 2 B R A
7T il AL A N B o 2022 54w 2023 4, B 28 7] FEAF 7 il BT AR TG L A

g 2023 FEX 2022 X
PEAF R KT (5D 267,542.01 311,127.07
PEAF i b EcRE: (390 1,076.70 977.62
PEAF R AL AR (6D 248.48 318.25

2022 F#= 2023 SF, ARHIA A AELT A EAE R K A E 20 311,127.07 JiocAe
267,542.01 JiJG, PEAETE SR RAS 40N 318.25 JuA= 248.48 JG. 2023 K, HrHIA
T FEAE T o BT AR 2022 AR R R 21.92%, PR K. —J5TH, 2023 452 5 ARl
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DR IR R BN BT AT I ARG, A (12 7 B EADRL R MG & UL A3 A
W BANEA 22 1P BRI BN 2022 AF 70 70 N FE 11.90%. 7.93%. 15.06%. 12.34%741
17.18%, ‘i RELIGHFE IR EHARI AR T 55— J7TH, 2023 FEA a4 F R EIE, 451
A EREA AL 2022 FFERETT T 10.04 N E AL PRI 2022 AT, Ak
SR ot 3 B D ] 3 B P A, SR SRR TG A 7 B AS T 1 9 A BT R B . 2023 4
HOQNNEATRELRARGTREERT EARNRA, AN, FOQAARXBEAT
S B AR T M A& o B ), 2023 ARG 8] 386 = B S B MR A 393. 66 T/ 4,
32022 FRFH T 1.25%; SRR, 2023 SFARN 5454 2022 FHK T 17.10%.
HERHEENORE . LR R GEIRLE S F 5 2023 SFARE N S 4004 = B A RN
2022 -89 13. 00%4% T £ 23. 47%. 424k A, 2023 5, MG NS 8IEERBmA TR, £
FIRRFABRHKE K AR S T ARG 8 BARR ) W9R I,

£7 b, KRIGZAT) 2022 4 KoAw 2023 FR AR A ECRH N 0 J5 R LB 25 B
I B 6 02 4 P A RN, 0 7] 2022 S KA 2023 S5 5K 47 i MR B
(1 RIS A7 i T L 2 B TR P A7 S R T I, LA 2 0, R 20
AL T A 1 VS

() GE7= MR IS X ER 2 4200 LR R EF0HEBRAM I R E

I (LA ARNF 1 5-AR) FHELORIAZ, K= AthkB, BRE
L BEBAAR LT ERFEIAKT & AR A A IR R 5 7T AR LB A ) R T 3R A7
TRk e g, AIARI I 42 RAE WG B, AT B A I8 25 1 — 20 0 L A AT -4
B 0 DL S AR A 2 i BB 7€

B (DL HANEABEHILR (2024) Fo_F-AR) HREAR, CRER
PrAt A3 AL B 09 A 50 69 T B IAAE A B WG WIS, bRi0A = A7 B L 250k
3.96 K/AEH 3,99 /AE, P ERINEE N3 Z4NH, FeERTEANA2 5
AR E, BANNGERE LKA B R, b A T PER 2 4 UL ERPEER S LT
RSB EIE DL, ARGGA 8 B 2 S5 A L6 B 5 B 5 O AL A ME A= 35 AL HE,
ETRALSEAR,

RN EHR 2 FUALOELER I —ANEROGEA, BATRABEAE,
I AS 5 AT AR HLAHE PR R 8 52 1 2k, SIS HAR, Ry St Ak 2
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FALKELB Rt REKENRELS A A 1,735, 67 75 LA= 2,564.33 77 7 Arbgn
St B 2 FUANELERRERENERADAREREMNES, BERRAAETE
A AIAKEY RN TR A M AE, WEPEK, RN ER 2 FUANGES
At RARENRES A 1,507.95 7 LA 4,132.04 77 L. AREGA 8] AR EH R
FHHRAEES (DLRHRUNFEN F-AR) FHELF (LT RWEAKHITSH
(2024) % —F-AH) AR,

£k b BRI w6 RS 2 S DL B PR AE T AR BR A HE A S AR A ] SR
THOUATY, BTG,

(=) 2022 £/ 2023 FEF A RENMESHNEETRE, HEEFERNEWRER
B EM BB STE L T B YR R AE S G R BT B L 1 B 3 [Bl B v % 1Y)
FRETHb RS HE R

1. 2022 5EF0 2023 FEFBIFRBNHER R EATE

RE (LA HRUNE 1 T-AK) BHAFSRXNZ, K> AtkkE, by
LRRARGTERSGE. AWBRLETMEN P 0B AL LH XY, LWL Y
FRAKE, AERCARGARKN AL LHTNED, HEQSHAANSHHRE,

PRB) 2 m A7 BUHZ BERA 5 rT AR B E AT &, XA i Tl R B E R, THE A
BLRRANHE S o BRI WA A RHAE STREAT IRAE IS, A7 SR R AR I [ sy LK
AR, AR AL SR TSR RAE BT BRAN HE % SR B R A7 DLkt 4%

PRI B4R 2022 4 4% [0 AR i BRAN HE S 8,425.96 J176. 2022 4, RN 4 K
Ik itk WEiE B bk R I SR A RGN, BRI A FHR R ST R B AN
B4R ENRG, RFRS TR BINHE S TIKENE, AmERCHRGAE
R R E ST A RN .

BARRAE, 2021 £X, AW EEESBETENREELIREHEE R 400K
A BEHWEEFRAABRBARTENEH, THARERBETHTERLSE, AA
TERLAERKTFREANELEB AT N 137,699.48 T4, HETERAEHN
119,843.23 7 L, AEHRERKM£E 17,856.25 7 .

2022 -, Aney SR ST 4B A8 % 388. 81 /&, AT 2021 FHAE
o 4EE M 344.56 L/ %, HKBEEA 12.84%. 4L LM E, 2021 F K
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REM B A 137,699.48 F A EA B RO TERAMEA DT, X F: (1) 2021 %
AFH8,701.56 FAMEAR R, XBRTLERMMENF 0B ERBX, ZHRSEAR
5 F 2022 £ E AR, AR T RAE 2021 FREHARG AR SN EE1,128.38
7 A (2) 2021 $ KA 5 56,174.86 A A EAT &, BHELNRFEFZ AR
BRMMEN AR RFZLHK, RUHERETAKRE, ARCLIARNATENEESE
FNHE, F2022 FHE1E 2021 FROUARGENBRNBEL 7,284.50 57T, #E
SHANS RS, (3) A 2021 FAKE72,823.05 Z AWEAH &, BHE RN
REEFZABRATMES Y 0B ERIEX, RILHLHLFSKREL, ARTHR
WERZNAELHTARD, T 2022 $4#FHT 2021 FRLHRGERBENES
1,141.45 7 7.

2023 FEFRIA A TG 0] FEAETT W M 4S 4,208.45 T 76, FEERFN 2023 FJFE MR
SRR TR B S i AL A R [, TR PR P A AP AR, BRI R
FKHR:

B o/

iH 2023 SRR | 2022 SEp TRy | 2020 I 2002 B

RIRGIK 10.11 11.47 -11.86%
G G 13.08 14.21 -7.95%
G 16.86 19.85 -15.06%
R B 8.74 9.97 -12.34%
Nz 7.52 9.08 -17.18%

2023 FEJERIRIGIR . B HAGIR . T2k R 2 WL AT B AR 1) 46.81%,
1 ERAUR, RIREAR YA R TGN 56 BT R R, sl B S AR T R R TR
I, 2023 4F BEFR I 2 m R - F B B A% O 393.66 T0/5F, 38 2022 FEEHE K 1.25%,
RARRFET RS BB A% ORERPAR 0 R 7= 5 AR T B, 7 SR AT i P AR B e T
T T 1 3 20 AR JR €3t 3R89 - B SR AR B B &80 P e Il A7 D kA 1 7% 4,208.45 T3 7T

BRRAE, 2022 XK, AN EBEERETENBREERT IHEHHER KL 6K
A EHGHEEFAURRERT EHO LT ENARELZBRA ST ERSE, AET
TR KT RANEASAR 2455 72,823.05 T 4, BT X MA{4%H 64,521.13 7
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T, MR RETHEMESL S,301.92 F o

2023 F, R0 8] F R AT, BEAH SR AR RS mACE ¥ &4, 2023
FRBEENERABEENELTRAATHR, & 2022 FXTRAN ALY
72,823.05 7 LE B BB St T RILAER @ F. L9 (12022 FRKK 5 7,454.70
FAMHEER S, ERLARMANBRAERERHBR, ZH0EAR T 2022 5540
HIMEE, BmiaT HE 2021 FRLHRG B THRNES 849.85 7 4;  (2) 2022
£ KA 36,664.96 T Y EEH &, B 2023 £ XA DB CER R NOELT S
BATH, REZABRRERMINP R ETLHER, BREHLRELLAKRE, AR
CHROAERBNALELFALE, T 2023 $H#EHTF 2022 FROHRGETEMN
£% 4,179.85 7 7; (3) #I& 2022 F KA 28,703.39 7 A B A H &, B 2023 F
KRB FHE AR ELER AR T A ZATRITETMEN 0B E IS
HE, BRILHEREIRPKRE, ERUARBARNEN ARG LT ALEE, T 2023 F4
B K F 2022 Kt R4 AN £ & 28.60 77 Lo

2. PRI HER R ST AL S B A
2022 4 R A= 2023 K, AR AL SR G BLUn R -

B Jigt

5H 2023412 A 31 H 20224 12 A 31 H

QP i b WK THI AR i b

JRAF R 81,720.22 20.37% 92,057.67 19.99%
TEIEY) 32,141.37 8.01% 32,100.88 6.97%
Ja AR 873.77 0.22% 898.33 0.20%
FET™ il 10,305.65 2.57% 12,246.99 2.66%
PEAT T i 270,785.64 67.50% 319,428.98 69.35%
R 5,363.53 1.34% 3,870.86 0.84%
it 401,190.18 100.00% 460,603.71 100.00%

2022 4 K A= 2023 K, FREIAFAELERET, JEAEE RSB HA R K
KRG R 27.15%F0 28.60%, 1E77 K I AR A 5 LL 237N 2.66%H1 2.57%,
PEAT P R A R R TR B U 7 L4 0 70.19% A= 68.83% , ARAIA FIAE B4
P FRE o« RS IR, AR AR FERS 1400 EIIAE SR S LLIITE 5% L, & ¥,
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2 FR LB RS A A 0.33%F= 0.43%, ERTEAMNTEE. WA FRAF IR K
FERS TS A W35, 2022 FEAN 2023 SEFE 147 O A vl 46 1 B2 52 2022 SRR G
BT BRS8N S N DL K2 2023 4F JE MR 3 54 R B 152 .

BRI TR F XAF B BEAT DR A, 2 H B0 B 1K) AT AR B v 1 LK T A B
PRI &) 7E SR B H 3R A7 T8 B vE & S 30N 5% [RI A7 B AN VHE 2%, 7 A b 2 v DU Ay

2

ﬂzo

ZR b, BRI T] 2022 FEAN 2023 FERG 5 R EARMIAR T B B R S B T DL
S5 DR 3R 1 T SRR AN ME A, ARG v AL 3 5 FRAER , A Aol 2 U v I PR A SR E

= PV BERFAZER L

(—) XEREF

BEXT BRI, AT S5 B A2 MR AT T UL T AR

I SREBOFE R S N B 2R P E BRSO, a5 A2

2 FRETF A B NSO I A, o3 B o 33 238 JUTAR I WS KA K T A 2 o =4 007
SEN EEAB 1 0 R AR B A

3. SREUFE RSN 27 70 A B EE WSSO, It & ik)s — A EE
L ONSINVEL S INTH R

4y T IEARI 2 F) RIOWER IR T SRR, DRI 75 39125 301 AR WS 3ok Y 4 2 R i
W BT, AT IR A L AL S TSR IR U 5 P LS R T B2 PR PRI T 6 L 451 38 i
AR R R A B, IR A% A NSO 5 (BT s

5. WRMRATIN,  TIARI 2 " THERIK I FE SRR . i e e 4 & it
SRR HE 2 10 IS AU T 582 DR I o 28 LU 91 280 B A ) L R

6~ SRIUF A Bl T A RS R 2 W B RLSOUWCGR B B AR IS B0, A I F 0 2 Bk o
T2 A NSO i DR 32 LU 38 3 ) L AT

7o T IERRA) 2 F) [ E B AR AT IHIBGR,  SREBGE I IH A R BL &8 s 140K

DN SEAATL A% B 88 417 H A BROGS 1 A PR R, % 2 S B st 0 BR AT [ H 6 PR 2 15 A A2 W
B
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8+ A b [f E B3 AH S Al 2 T HE I AR SR ML AT ML SR B, A% R A 4 ] ] 5E
PRI IR A 4T & Al 2 THAE U A AR S 5E B AT AR5 5

O SRIUAREHA AT RARE I A T 2 DRI AR A (B S R 2R BB B BB
BATBALR RS FTA, BRI R AR R

10 R 2R B & SR AT, PR E 3R R AR R 2R A Y AR P A 7592 B
KU EZSHG

11, VRARATTN, TIEEFR A 2022 40T 75 BURES(E R U5 55 25 D3 A 1) )5
R B AR R AR B DR A R 2w R IE 3PP At i 2 R B A 5

12, PrHHIX A, T iR 2022 4 5 2024 4 P 2 5 RSB EIA, 44 1K
15 T RN D 7 5 RO TR A 6 SR 00 201 8 B A 4 7
By IEEL, TR R 0T DL X G 2 46 DU 0P AR A AR R

13, SPHTAEERACRL, Ty MRS, S BRI R, RSB AT 9%
5 K R S A B £ FEPEHEAT 5T

14 B GRRIO 4 B0V BOR S A7 SRR M 45 BB, SLRA7 BRI OIS
GIHTAF BRI A T BT A RS B B A TR 2 AL TR 75 4

(2) BELR

GRS BRI A:

Lo AR AR, 024 TSI I B 5 B NS B ) 0
BN b H AR, 0 2 7SO 3K AR BB SLBLRTE R, 4024 71
R P RO RBOIOR R W A

20 HEIA, BRIOA T SIS HEI A, 26 T B SURAL 2 VP (i
ISR CE T2 00 6 2 SS90 0 0037490 2 S K R I A6
s

3o MRS, B0 TR RO 5K I BT BRI, 2 5 B
B, NSRRI ECBIY 100%, S ORI REA B, SHIRRA Y B
SRR, 5 PR 9 T RESEUOW R USRI T L5 51 5165971 51. 208,
SRR DI 45 R 3
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4y BB 2w 2B DR s A ] B e R S H T SR Rl SR L A e A 458
BIR ¥ 48 A P 47 BR [ S B s I A5 i ANAEAE SR 22 5, A 0 2 =) B AR SR AR BRAG 45 £
b2 HAE U AR SR E S AT AT 51
BB R A BT A AR I N 25 S HAETAT B 25 R SAT ARSI S
DU BTN REAT B H5 RS, H H bn o ml il I B BE T RFEE R, 2023 4 K& 2024
FAFMIR AT R REAE EEAE . KT

6+ PRI T] 2022 R £ 2024 F R P A7 B 1 i J5 D) A B WON (08 0 7 2k
e N2 A RBURININ, ARI A w] 2022 KA 2023 K A7 i b BCR IS D0 [N 2
A7 e it UK T Ll D> 2 R DR DN P A7 T i P B FAS T o, BT S BRAE, A 2 w47 1
JRAS [ U SR 45 e HE B 5

7o PRI FRS FERE 2 A DAL R R AR 7 i A AT SR N HE & SRR F) SERR A E
OURRTE, BT S

8 AREUZAFE] 2022 AT 2023 SELAGH EIEAEHMIHE . T IR KRR T DLSE
DRI % A B R 4%, AHOC T B S FRAERA,  FE A b 2 v HE U R AH SRR E
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WL R A TG

BiEXHEER: (1) BRARRER 2005 EEBEIES ST LTS AUt
B Fn A T B AR A SRR F WO M T A HEAT VP4l  FRIREUIR 2R VA TR A 46 RIE A B
KIPMELER, BRI RR 22,380 128670, WERN 77.18%;: (2) RIATHHMN
& IR B F O R ARG ] SR A IR S e, AR IR B B PP B R AR
BN EAFERABEIIR, ERESENRSEEFHEPEAPHATHIN:; G T
AT B3 K B B R 5 BEEERT R B BT — e R, WORRVETRAL TR SRR
HEHESHIK 10.20%. 4.47%. 2.30% 2%H 0.77%; (4) KRR EIPAE DUE
PR R LA MRS N ERAL, 5 BB A& A TEAE B3 B33 B AT 3R
T WEEWFZRARTIN; (5 WaREPET, PERARREREMKAK
OR8PS B I 3 B R AR S8 & BRI LU R T B AR A B HoAth 35 41
BEARKREERRBIR: (60 WIS, DUTHBRERRN 0% FERNEST IR
HEB, WEHN, SRR B SR T = R BT RE R R TE 0-10% 2 8]
(7> WERIEIPAl e, 2 BUARYE B sE 4R BB AIAR S 7= Be g vt R B 4 1 A A7
BE /T BEAMESCH R I AR PR D BEAR M (8) WRARVETTAl H i B BA 3 B
WA 9.37%-9.34%, HASREERTAMNBREIWAEERE B THEARBRIFER
RHEMPULER: (9 RIBEF= 2018 S BIRAFITEK 2.63 {LurE: HEH
W, BRIBEFERBIEA TR — AN B HE T H RSSO TRAENR:  (10) 7EXT
L EER = AR, DUKEE PG R E AR R =M 246 PHEERER,
R PRE AR EATN 134,898.11 7T, FERENTHKIN TR &K LR
#%; ButAAKEER 13,629.12 T, THERAT AR TREATMEABETRER
FB R RS 50 8, BiREBHE AR 23,610.00 /576 (11D EAEBERFE B
AT F AR 42.41% KR WEETRAE PR T 5 R 2 B R AL 2R
2,676.01 {Z.E TG

BLEWARAERE: (D FHPSFEHEEMKNRATRNELLNELRE, 5F
ZER RS EZ AR I L BEIR L FERETT SN #E B B SE B 1R O s R4
BEIXTRIET S R B #5247 P SRR R AR K BE 77« BRI R AL R
% E SN R ER B SRR SIS NS ER. BARAFR RN
5W5%H5E, HREE S RERRMEAFEH BRI T ERAGHE, LME
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FEIEMTNHE S BN R EFRSH R EMRESEIL, SRR IER TS

#E. §8; Q) MUNSEHERENEETNELLNEERE, F458BAT
AT RERMRITEDL F1 LI R X 7= i i B R A v SR B sl R UL F SEI
TR AFTHERES . BARAFMRT RRERAFLE, A ERENHEHERN TN
F B AR =R B ILAS, BREFEMRITELGFRE, Wit RERDEZRRERL
FERETIS B ABE, FHINEEREE KETERSGE; Q) NEEMBEESR
BT ARA B AN E R R MEERE, HEEBREEEIREM R85 L 3h
B0 MBSO B L BB B O Bin AR SRR R LR F B BARA
72 S G5 BB AR B RE IR, AP TR DAL PR AR I R R T AR S e A 2
IR 18 P LA BB TR L, XHARLRRA BRI 785028 1R 7™ A S5 MRS IR, 7]
PR EFERARER, MERANTMESTERSHE, ) NERALRAKEE
ORI ERE, F45 6 5 SAK TRARER A RECERHO . BAR AR KA &R
THRI PERERIRIZHE . AR AR X TR AR SR 78 3R X B\ L R4 T )
SEYE;  (5) NHARRA KM% AR A A TUE L RESE, HEa SR
PERR . R AR T B IR BRSNS SR ILIE RS, #hEH
PR HAdERA KIS B R T EIE SR, (6) XPBLBH BAATE L K St
B, HEEBFINEAZGT EHBRR B FERSIFRENBRN TN T ERS
H; (7 MNP EERME LSRR, BN E A7 R 5 R
PSSR BAFEER, MARAFANTMETEESHE; ) WhHPHHARERA
WMEHNFEZRNRE R EEE, RERASRNPPAERIRN, ST IR N2
BHBHEHE; (9 SETNHREFRINREERAER. HREEERNE~EH
REB. EFRHEEANERFESCH  ASBRREBENRRHEXT TAESH IR
EHERE KA (100 TR EAFRERE, SRR AT 5% R
FREFEHEER, ARRNHERTIEE,. 43; (1) WREEERENRKRE
SR RAFRBRIEHERBFEER, WL, FHAREEZRERKGHEE, XKIHEHS
HRENRTEESE; (12) S ERAFRERRBNERL. BARARSEERX K
FARBT BB BUR AN SR B X 3B S Fr AR B R PP A R i, RS S ARSI IR R AR Y
BERIEDLAN SR U A BRI HER R, SRS B AR A R BB R R R EMR A
KT (13) HEEE OERANa N RAAmEEE; (4 BTHREW, 46
WEHE R ERENAER . BEERH B AT RNEREERR. B EESEH T
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AFHEIGHEE R EE WS RAGERRNE, FERER R RE A ERSH
ERRTER. 8, MUNERTHHER, ARXHENMREARL, RERFE (E
HIMEY BT —FHPE; (15) AREHMREERE . MFEHESESTHEERS
BREBHFEEKRER

ML B R PEAE I . Sl BRI EIH R RARER.
Bl
— EWAF IR E

(—) T AEH SRR BEATNB R ANEDE, HEaBRREEEFRMR
Wi B 3 SR BN B DL R RATI S B D SEB BB UL BRI M B SR R R T 2 A% 1)
M. BARATE] I 2R R AT IR BE 1« BRI SR IRIE PSRN IR B e A I 2 R
B ARAMEKARFGTHRNEER. BRAFRKFREMESTHENE, R
EHE P RERRMEAFERRERTERSE, DIERETFHENTNHEEE
W REFTDHRHEMREERL, STENOTRKER TS EiEH 585

1. T B4R 40 6 B i R TR 5 L B U S 7R
(1) BAAF TS E L

H 52 7 F 2 F PCR FeH ER G LTR B REC RS P~ A= KA, sl
B TR N RE Y (BT 5 OF Wiy JRERENY) . £%f RE
Y, HARA R G X AT 56 E RE 137, J65E RE Wiy, KK RE iy,
RE 1737 L HABMLIX RE 1id7; 0% OF Widy, HbrA w470 898 X HA] 70 s E OF
3. FE OF ity Lk HAb#ES OF T,

(2) FMHEFHEAMNUELE

2022 4 [ 2023 5 Hbn o m R dh AT AR A 0 A S A RS DL R -

FFs W H 2022 ¢ 2023 4 *ﬁ?}%
1 | RETH
1-1 | ¥ RE WYy (H %0 602,349 622,238 /
BEEE (W) 97,800 99,197 /
HERN (FHn T 6,159 6,273 6,216
1-2 | dLERE WY (HEIT) 746,746 814,670 /
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s mH 2022 4 2023 4¢ *?ﬁg
BEEE (W) 90,751 97,468 /
BERM (FTR) 8,229 8,358 8,293

1-3 | Wkl RE sy (EJE6IT0) 665,651 899,827 /
HEESE (W) 106,154 131,810 /
HERS @EnTR 6,271 6,827 6,549

1-4 | 1E RE WYy (EH AT 78,988 119,712 /
BEEE (W) 18,913 30,914 /
HeERS @EnTR 4,176 3,872 4,024

1-5 | HAthh[X RE iy (HJI#I0) 600,264 573,395 /
EEE (W) 102,705 97,457 /
BERN (FTR) 5,845 5,884 5,864

2 | OE T

2-1 | ¥H OE ity (H %) 235,622 270,985 /
HEHEE (W) 49,863 58,244 /
BERN (FTR) 4,725 4,653 4,689

2-2 | MHEOE 1Yy (HJI#T) 128,943 185,891 /
HEHEE (W) 35,435 52,157 /
HeER @ExFR 3,639 3,564 3,601

2-3 | HAhigsh OF Tl (%0 487,172 561,125 /
HEEE (W) 73,809 88,550 /
BERYM (FTR) 6,600 6,337 6,469

BRIHAERET FiRd i3, PLEMAT] 2022 4. 2023 5405 1 38 RN B
BB R S E A, FFEL 2022 4E. 2023 AEAYEE BB AE Y 4 T 3 T
THA S L B A,

2. BEBREZEEMR SR EESIEG R RNHE B LB oL
ARSI T M B M . B A 7 3 SRR B R AR IR e 70« IR R B
IEPEN F LA M ER B ARBXARRTSREER. BARAFR
PR SRS, HRWEFME P RERRMEAFER RIS R G IERSH,
PLE P EP-3 B0 TN B BN R B 805 18 1 LB B, X R TR
RERS BiH. A8
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(1) BREFEFEARN R ARG TR R T R REEOL . BB B S0 5
RETT S BRI AR IR R A REIE P SEN A% R F SEI I B Z R L AU IR E
B A FFE B B BEh & 2

7 SRR B S e b i B sl 1

HAR A F R AR 1 E AR R R IR & G = 4%, Hoh RGN
B AR B 1 B A7 SR AR, 3 R A A S P o LR 20%, HAAE RS
BEYARIEFETNESRA. SRS LR, RIBFEHORAEW, LRt
AR IEMAE LK, ARFLEZQAHEZTE, RZ, BRRHBETHRE, RBHEHREE
&, ARBEHHTHREH, RBFEHLTELENRBEFHEY .

RERIENIEZRBET AR YRRK, BAMBETEA —ROGHFE L. RIeH
RREFRRBT HW AL > F KRR RARZAITHE, AFR R0 H
FHEFRANY R BREME LR, RIEBHEASLHLES T HRMEK, R
FRHEBEMN. AH, STHRKRNETHRE, RBACHLREHHLELTHIH
WAL, RIS BB H T2 LB R BB R AN A £,

B, RRRBNAESRENEALERBORXNE, EREEHLEHFEZLAT.

P SR R ARG & AR S A R A 4R B s s oL an 1 -

2015-2024F X R BK « B BRI R B RN A48 R 2L

20,000 | Bys. 7 uk ¥ip: /A 00
17, 000 o0

500
14, 000

450
11, 000

400
8, 000 350
5,000 300

20154 20154 2016 20174 20184 20194 20204 20204 20214 20224 20234 2024F

— KRR A — SRR I — i et ik A8 K

E1: RRBRBRANKERATEF SN, AINHEFXA# o0 3 TMmAKRAEZ 5 Tk (A
Y AREERERRBIE) MR ZEERTHE, L bio 3 5mARKIERLSFZE 2023 5 11
A 27 B ; A BB BRAHNRKAE R A F B HF3K, 0 H 5 XA TR (15024) 2R T 4285 (BR9000)
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(B A RR M S RS BMIR) WA A BHERT3HE, L FmTHE (BRI000) HERAHF E
2023511 A 27 B;

E2: RERBEHEANBRBEHER G “RORIBR” . B iFind, 7 H 7 XN A B HH
o AR E A,

o EB TR, RBBRIR., & BN T 2015-2016 SF R 30 F4T, THPRLBEMN
HBREAESTITIY; 20162017 2 £ B, ZRABHEARFREYXABRRA®H
, RAKEK. SRBEBENEEIZULSD, T 2017 St ERXBEHEGE, PP
ATATE, wHhHRBNELEAEE; B 2020 F5 AL, BRARKREZRB . K
MR BBLERT FHR BN LK, FREEIBEBRAEEEAS. FERBRANEE 5
E—RAOWEN, RIEMERK S 2021 FHEES LIT; 2022 F THFFUAK, BEL
RBFHERAE, EARANKE TR, RABRRES BB E, RIENHEH L
B 2023 FFF %A FTEA; 2024 F AR R R R A BRI SEN B 3 LATHE,
R A6 48 B b b3k AR,

A LAR LN IS FERLT I, BIET AN ERBAK ALY B EKZNA

@ %90 B AR 5 AL R A AR B 4k 3 L
FI /A 0 1 S 4 4 RO S T H B B 0 st B

2015-2024-4F B #r2 8] BLA R W S84 B 36 A6 B A1 L

4,000 ¥ HU/FR 7,000
6,162 6,172 &3%
3,500 6,000
5, 050 5,043 5,194 2,828
3, 000 ’ 4, 896 4 803 4, 863 ’ 4, 990 2, 781 ’
' 2, 531 5,000
2,500 2,296 24519 2,232
2,149 214 5 027 <> < on 4,000
2,000 _ — — __ A N - 1.’%- T - ’
1,822 ’ 2,004 2,058 3,000
1,500 1,674 1,738 1,751 1,726 ’
1,000 2,000
20155 20165 20174 2018% 20194 20205 20214 2022% 20234 2024%
—_— R R R A - = = XA R MAE A2 & BB R B
A AR TN A A R WREN (HH)
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2015 F Ak BARA SRR N T HINE FH LR AET R4 G4 EE,
2015-2016 5 B 472 SR 44 £ T A Y 2016-2017 F BRI T HMHIT R
", B AR SRR A TR 2 I KR8 30 ; 2018-2020 ST HMAE N T 47818,
LZ AW EZRARMF B AR S ERAE B LKA RWE XEH R A, £7 8 4R 8)
BIRR AN AEHFE T M; 2020 FRARXIFRTRAFEA R0, BIFXIRKRRB
WA R EFRIIHT 2023 F=%; 2024 FHRRES~ XBLRS Bon, BIRAJBRER
VB A& A BT LK.

2015 S Ak BARAN S48 06 R B M B AR EZREH LITA Y. 45 A 2018 F0ZH
H BUAF B AR S ARk, BARA S —F @ mem e, KRTREHE S, 5
REGKBE T, EREREANZORYER; F—F @ BN NEALERS¥E
J" H 2 2 RMI (Raw Material Index) #AH A& REMF, ARMHT AN LKEE
BRE BN EITEL AR, KRB OHE LRSI EFEEF.

B, £E5FHRNS ZREHELARBMNE N KE, L5 BIFNIRI TS
HENMBRIR IR, BARH)BEHEE,

QA PF A B E RGN W A AEAE B R s B & B

ARAEATE F B B 530 AR 2, 2015-2024 F, KRB B A BB
He b AL B A 13, 276. 50 T/, 12, 678. 00 5T/wk; KRB H 69 K R AR KA
PR A FRNE LK 33.83%, X EA/MER FALE KB A 12.99%; & BB 4
K AR KAESR P2 ka9 kB 29 4 37. 16%, REMIMER PR GH LR 19. 25%; &
KR PEHOHRBRK, T2R% 2017 F%EH00, AAFRHEPLHK LT rast
ERESH. PIREE 2017 FAXRAE. DRBEARP0LEFNERTENE, LE
HR@EL A F AL T20%. 2024 F 12 A RABRKR R A BB AN AL+ F 04 F 142
1534 19.52%. 12.93%, 2025 F 1-3 A, RAKRIKHN % SREE 2024 F R eGh#%
KEFERES, EABRKANIEK 2024 FRONBKFHIDE. KGR EHEHN @A
AREA, AREHAMK KRR ERGBER D,

R¥E ANRPC (RAMKAEEHEAS) RS, 2024 FARRXABREK FEX 2]
1,429.1 7ok, BlELIEK 2. 8% 2R R AR E K EE 2] 1,544.8 Hob, Bl b3 K 1. 8%,
EHE T, RGO M S 2 s L K wa B3k
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R A R AT AN T 2R R B0 ., Fe B R T il i) CMR
AL B AR, SRS R RO, AT B T I MR B SR A%
XA WIEFRTEOE, &R TR AL T st RIF B, A B R kA
HL Al

i LR, ARV TR S M AN A7 A2 ] 230, T HHT &R
ML GFH S AT AR R U T A, BT S

(2) Binas PSR R AR /1. ARMX AR 55N ZE R E R
@ H 52w P ST ) A e U g

H AR A B IE = S B e R« DLEUA NG BRI 227 A, HAra Al s
A U R VR B P R AN, RRMEAE — e R A R A B K A R e R B
Yyt . BAR®mE, ZOET 3, BAFAS 59X E HRELT RMI BISMA A ENLH,
L RMAT B Lk BB KR, BARASTREBSEE HREAR L4 RMI HLF]
&, SARBNAATAD, KRB RMHGNE LR RRPEFEEP . AEHE
FLETHAB, BARAS 5L TN RN ARBLEAEX KK T

SFILP | THITHRRIER RAFAE
B A% .
F45 | A s | BPA| A ’t‘#‘ﬁ ' X F A
win | A | CERT T ke | xmaa NN Shial TR
MR | A GRA | BRI | BRI % 2
’ H
A
A+ANA EA
w2 | AAA :I?Iﬁfyt S¥ICOM BLS%(%
H#EF MR EWMEAN (#hedf | BF LT
123 % | Aamrbir n| 5% | SO | ol p | g | 2% | 2% [ 12% | 144 | 8% | A7
10°M-8 vs M- ) A1)
7"M-5)

e bR T, STZGEEESErRT, AFE (BRAT) RBEMEELS
#T-3FK (AT +AAZMAANA) Bl T2 F & (BpaT-EANA ZRTEAA) M R#H
MHH B BART T, VA SICOM A= BLS S9N AT HAE A S a9 2, 3+ HRAA IR A
MK, FARBERMBS AR TR E, 8T RMPERAN 50%, HELLBH
kg (Bp& P AR2309) A RMI AUH BT+ 43 i 69 R R K 5 18 B *60%+50%, 124 2022
F2FREAP, RL DR KA ZE P &t 834N R 5 R ATHRM 2. 50%.
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BRERLEPK, OFRQARHE 260 RAHEF

M, AREALT:

(#4kof2) #5T RMI AR

¥4 FA
m H 2024 F 2023 2022
RMI ALl B i B % P 6945 AN 281, 985. 48 255, 392. 30 197,321.95
B AR 8] E AN SR 636, 460. 57 551, 164. 83 444, 028. 99
& b 44, 31% 46. 34% 44, 44%

e b & BT, A H A, RMI ALBI AT BB P A948 BN Y &b AN K 3R 05 45%,
BRREBANEPFHEARAMBEFERIR, meAsts e RHH KSR A ZILALE R
Bl, feg&ikms, BARA GBI 5AKE FZ5 RN ARILE, S E—2EK EKR
AR EF EHEHR,

AREFT3, HARASAETRRAREBA, FFEIANREEARIONEHEF HKRT
e, BENSFHOMBEERE, Lhtap ) ANER, o 24 T ZRNFRER
o F: 2022 F 3 A, BRI RLRZAHEZET AT 31 ANFRFEKS 3%10%;
2022 55 A, Birad ki EEZHT B —M 5L REM 5%, S TFHRH,MET EHHE
# 2 3%-7%;2023 SF—F &, BARA S R ERMNZHKT ZFRRARF = BHKMNL0. 1%
7. 8%.

@ B AT AR . P2 5T AN 2 R,

H AR A G AR XA B P2 ST 35 AN 46 22 R i L an R

a. RE #eia X

Hpr: #hoo/ T
HEMX 20245 FHEH 20234 P EM 20224 F B

i ERE 6,157 6,273 6,159
JtERE 8, 669 8,358 8,229
RKIMRE 7,230 6,827 6,271
HAhHXRE 6,047 5,884 5,845
HHERE 4,418 3,872 4,176
At 6,925 6,632 6,471
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b. OE #JiarHh[X .

FfL: e/ T
BEHIX 2024 F-FHEH 2023 P EMN 2022 P EN
i E OE 4,613 4,653 4,725
41 OF 6,508 6,337 6,600
1 E OE 3,777 3,564 3,639
it 5,210 5,117 5,353

H b 2w A A X B8 iR 5 22 3 2 B2 S X PR /KT 77 it ISR AR AR
ROSCECR S R 2R BRI, B AR A AE R L B S IX B S v, i At X 22 5 R B AN
A K99 TG, IS AR 8K, RN, OE Wiig5i4+% RE Wi
NEEL, HRZHAGH T, HHHEHEMAETBE] KNSR RNHIE, OF #/h
SEME RE # IR FEAK.

@ H bR w7 i 5 A O

FER AR AT, KRR il H B B m A 2 e, DA e 52 5 e i 2 =] 3Rl 55
WRMEEREZ . H 2022 FLOK, BArarliFay KRR R ARHE & S,
RIPEBANI R RRSE . s Re A Wb AERE, 15 H AR 2 =) dh A (L fiE
TR EIRTT

ST ARS#eH A8 Tt RU L) #HE G
2024 41.80%
2023 38.10%
2022 36.70%

BAERIR: B AR S RIAIRE: “ARTHIE” T B AR 8] R I F XA« F WA fl* &% (HVWP) 7,
KRG S Lteds 18 ) K UL R 46 M R AR Ip s BN sl e i e R 2
iSRS e, SE1BRTRNIXTRITHRALRBET AL THMMMEESR, &
)

BT R RIGEN MR E m, BELEE G HRRTE, TR ARk k.
PYREAE — SRR L b VT AN A R AR

(3) ARG LUERE TR EN TRNHE S L BE a3k

FERRAT W E O S 52 2 22 PR R HOFEME, s AR RS L P i L RE TSR
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AVEAE R B AR 7] 2022 4, 2023 F-FEEAN AT LTS o0 S W E AT BHN RS 22 L 7= i
CERRALRT S B MR (ORI . 3F bk 2015 S XAk B4R 3 58 RIS HE LM ALK
%= TF:

#aehede BARA S| R I EMBAY

105, 000 94,437 95,224

90, 000 79,876 84, 306

70,854 73,104
75,000 67,282 45 633 65,960 66,334

40,000 74,582 72,709 74,446

60,205 60,481 58,765 58,884 60,222 59,584 62,030
45, 000
30, 000

15, 000
20155 20165 20175 20185 20195 2020F 20214 20225 20234 2024

—— HRRERENR T/ F) wAR RN (FHT/F)

E: BRERBAANTFHRENESFERE, LETHERBAREHE TN, WARMEHRZEMN
TR,

B LE&, 2018 FREZAHFIK B AR 8 Ak, BARNS8IEFHEN EARREFR
FRI, SRTLTIAANHFRBNAELGTALR . £TF 2022 5. 2023 5 HEH
72 HAR A W LE BT AL T 3 0 558 Hh e oy SE2 it T8 A SR TR T EDIE , AH BN ZKF R U
TOUIU 7 it B ) PR U

FIE, A B AR S SRR O A B, BARA 5 2015-2023 4 R RRE . A 5%
BIRF ARG RN PR 2> A A 1,822 #4/F % 2,232 $4/T %, 2023 5 B4R
B RAMK. ARBRFHRBEN RS 2,058 #L/F % 2,531 $ht/F %, 2023
FRBERIHNIAZHT 2015 FARFEHOKR-F. FRIPEERLRBARNE 2023 F
BIRR G MAE A AR E AL, CELSE RS LN T2 RAARBAHEKFE.

gi bRk, HARAE L2022 5 2023 -1 B4 11 D9 00 30 & 46 B2 B9 B F i 78 20
& T P LI EAP MRS KR BRI RS B 6 00, JRES & 1 AR =] B 577 kg i sk
s, AP A LA BT 78 0 E1E. A EE

E AT O CEHARE ) thb e 5 5 P A0 45 g (0 BAR TN S oL,
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W (EHRE ) Z

{4 x'a i BN

/N

BRI BT PG AR L7 2 DY BRI AR AL 1 L
Z ) WRRIEVHAE IR AL 2“2 AR 7 2 ¢ (D BRI 22 “ 1)
O A B L R R AR TS B S i
() B S EHEHENEATNE R LNELRE, HEE BRAFTNA~/k
BARRNTEBL i 530S R 3 XA R 7= d T S e B vl B B s R e PSS AT ML &R A&
FHERBEN. BIRARMRIT RERE FELSE, #h RSB HSHE U B R4
AR ABILE, BEFEMXITEREGRSHE, (MiPRERDTFEBINELRATS
KRS, FAAAHERSMKRETERSHE
1. BARA R &E 8 S HE TNFE I

HbrA A 2022 5. 2023 5 3 FGH o T 3 s B EE B LI 1 .

2023-

TH 2022 4F | 2023 4F | 2024 4E | 2025 4F | 2026 £F | 2027 £E | 2028 4 ;gi;g
K&

—. ¥E RE %

BEEERE (W) 97,800 | 99,197 | 102,845 | 104,413 | 106,839 | 110,016 | 111,016 |  2.28%

HEHE (F5 6,782 | 6,982 | 7,233 | 7337| 7.485| 7,669 | 7,715 2.02%

—. ¥HE OE il

BEERE () 49,863 | 58,244 | 58,647 | 59,593 | 60,505 | 61,040 | 61,351 1.04%

HEHE (F5) 4,614 | 5229 | 5262| 5352| 5420| 5465| 5495 0.99%

=. &3 RE Wl (B EKKAEHE)

HEEE (W) 299,610 | 326,735 | 391,011 | 421,428 | 437,872 | 450,587 | 454,465 6.82%

HEHE (F5) 24,126 | 27,786 | 32,731 | 34,559 | 35,594 | 36,366 | 36,634 5.68%

M9, &% OE Wil (R EXREMEE)

BEERE () 73,809 | 88,550 | 89,042 | 90,622 | 91,441 | 92,556 | 93,500 1.09%

HEHE (F5 6,756 8,055 8,090 8,152 8,202 8,293 8,368 0.76%

f. FHE RE/OE 1%

HEERE (W) 54,349 | 83,072 | 90,313 | 98,963 | 102,152 | 106,055 | 107,300 5.25%

HEHE (F5) 5263 7,620 | 8,034 | 8695| 8865| 9,085| 9,184 3.80%

it

HEEE (HD 575,430 | 655,798 | 731,857 | 775,019 | 798,809 | 820,254 | 827,632 | 4.76%

HEHE (%) 47,542 | 55,672 | 61,351 | 64,095 | 65,567 | 66,879 | 67,396 | 3.90%
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AR YDAl B B T 3 BEIE T H AR A T g SR A B bR ) F R AROREE R
%o A BTN A E T HEE LMC Automotive (FL[E A4 BT A, TEIETH
AT BT A BRI, DURFAR “LMC” ) X &R F X # fa T3 & e e
B G B An B S A E RKERIMH . BB .

(1) EHETS

RIE LMC T, 5 RE a3 2023-2028 F4 ERE AWK REEN 2.7%. [
W HRA R EE RE i & E &, fHEEE S SR TIN5 708 2.28%. 2.02%, H
B 5T IR AR E 2 7 LMC X5 E OE #6117 2023-2028 £ E GH K%
JRE R 0.9%, FIMMBEFARHE OF MipHEER. HEHREE SWHEKEMN 5N
1.04%. 0.99%. % & 2023 4 Hbr AT 465 A5 LTR 1T 58, Xt BRI 4 9t
J¥ Kona fll Santafe 2R (IACERCNG, XTEWIKENIGEHLS Seltos 1 Bongo F A L E
BelG. WUE FIRIEEIT RN, TR N = T AT K B AT SR .

(2) &3 RE Tty (B E Rk E#E)

RE $JG T B 2 M K RIS, A P8 MR R REAN 2 R SRV E (1Y
Tt FERABOR AW D LU AR BEROL I 555 o[RS, B s AR J v [ ¢
R RAENKRE, B0y RERARTIZIRAE 1T K e 218 .

4R LMC #ill, 43k RE #A13% 2023-2028 ‘s EEH K%K 2.7%. FIIHE
bRy w B E KRS & B E RE T34 005 RE i EE R, HEREE S KEM
TAF A 6.82% 5.68%, =i TATNFHIKT, FEZLUR A5 HK 0.

@ KK RE i1

WRIE HAR A T B %5 40 B s, 2024 SEHARAFERMIT L NHELE E R
150, 364 »k., % 2023 F3E K 14.08%. HiramfERN I A B R, FEZET
228 RS R I T A B AR A . FERREE 5 EE 7T, HAR A RE NSRS F i
ZEST IR T I B IRIE, SRAG T WO A L B B R, TR Rl 7 SR
BRA. EE, wE, iSRRI BN A ERR. 2022 FEMM IS B A
H R AERE G RSN 2,300 &5, 2023 SEHEINE 2,600 &5 . [FIR, HbsA &)@ %
BhE KR AC K225, S EFEARFPIRAH] . FBIE IR ERR . & 2 A5 R ERIE R, 1Y 0E
T RN L (TS SR A . #esh, 2025 S B AR 8] i Rl 3k — P HRALE
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MFHEEEEERR, BT KRN ARCEABRARBR G EHA# T RE
K, RAERZBMTSI, KBRZ ST HHHR.

FETIA 510, BEAE WCHEAK IR, T 9% B g™ 2, (845 mvED LA IR Ak 32 3]
BTk BB AT RIGE ), ERFER RS T, Akttt
i . AR3E TyresNET B3k (luntai. net. cn) RM4Z3 &, BARA 3358 = 2t
# 5 R EARST O R T -

WA A (BRT/&)
3 Ra A
A H Ak B A7/ 8]

185/65 R15 857413 577209
205/55 R16 927363 637143
205/55 R17 1207643 937229
225/45 R18 1707262 1117169
235/55 R19 1397270 1327176

B LR T4, BARA S QMRS T i X E 2 EFKT LR LM Bt
LAT AT, HIRARMMERTES ). IR 2023 F0 4K,
KR 2023 FEAERRITT S8 4N 98.91 ACBRTT, #2022 £ T & 2.5%, BRI
HA B TTER LU Z1 7R B 2022 4R 1) 35.5% T B 22 2023 41 34.9%; MREREHER X
A 2024 FW AR, KAk 2024 AR T HHETA 97.82 Lk, Rk 2023 Fi
—F T M 1. 1%, Ay EA i Ak AR50 G 2024 S 7ERCH T34 44 & O AT EL
SRR, SRR T 98 T DR PO O S B AR A . R T B, R A
A R 2023-2028 A RE A AE RN T3 OR$F 6.9% 48 2 G IG K2,

@1k% RE il

HirAFEILE X AR K, FEZ PCR P~ SN H i Karssh. Bz
N I RAE R A T IR B, IR RAE R B i, TR o Sk E e R Ak B A
WL a8 T A S M KR IR A R MR NG E, 2023 4EFEJLSE RE %A T 17
SHT, HIRAFIE 2022 F5LI T 14.94% 4 =16 K . BRI H b A 5 5 %5
TR, 2024 4 H AR A REIL SR TSI BN 902,211 B /THEIT, 482023 FFHEK
10. 75%. FRM AR A AR E B ARG X R, BiRN SR EREMEL, BHRERE. 45
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ERARRFFTERET AAGRELAR: AERBE, BARA )it —F X R+
RIGHE &b, AR RS EREE R A AR BT B AR AEHR%
AE, Bfrnd ey, ALEETHRATNEERE, Btk
Foikdn; AHEREAR, —H B BIHEMFSS AR (Field Sales Specialist,
BHEER), I RBEHHEL, F—H @ARMFF L €L3 Bel le.Pomp’ s.Purcel |
ENQEETHRFRBEHEEE P, BRIHRARE.

A bR &gt RGBT, bR mE B Z VOIS W 7 04T Ay il iR
Y0 JESCRE R B, BRI TAT P S A B G

@HAhMIX RE 115

HAHIX RE T3 E N EM. REM. K. FRULIEMTTSSE, Bisa
] 2024 FEEAIHIX SLLEC IR B 5 106, 307 i, [F]LL 2023 FEHIK: 9. 08%. 5 F& F1)3H %
MR e E R IR ERA BRI, MR IG T RIS RErfa e . Fit,
EHBEWHPRAR 2023-2028 E7EHARMX RE T REH (R FE 4. 2% M8/ E &6 K

(3) £FK OE W (B EXKAEE)

MR K AR B R AN ) 2024 4, OE %efiatiiy i, BRAdL e 75 Kk 2023 4 [H
AR TR, FERZRVEIAR R AR NG SNSRI R A K
W sgm, (HEALRRERRE . MRYE LMC T, 423k OE #5115 2023-2028 FH &
WRKFN 2.4%. bR F G EE NI TAAR E M50 OF $e M Tiids se 4 i itk —
LY KW B, HLT TE4 OF ids i it vhK A sg B, G4 b g s HPV&EV
R ER IR PE R, FE KRN R E 4 = S e Rs ;. ZEAL SR IR 2 SRR IR )
T R N TR, SRR RAT S o W T R R R, BRI 2 1 5 32 T AH OC OE
4 2023-2028 B EE . HEFBESTHKEL N 1.09%. 0.76%.

(4) FETTY

o [E] 2 U 1 DX i e RV 2 L 4 P R Db Geit, 2024 -, E R
F =855 A58 % 3, 128. 2 Ji4HF1 3,143. 6 Jii, [FILL/r 736K 3. 7%F1 4. 5%; 2024 5
WRCIRIR =8 B 078 1, 288. 8 i 411, 286. 6 J3%#, [F] L. 737 4 K: 34. 4% A1 35. 5%.
A LMC T, 2023-2028 £ [H iz i ER GG KE 4.9%. K, FE OE
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3% 2023-2028 4 PCR. LTR. TBR i EE S KR EE 758 1.9%- 2.0%- 2.3%;
1 E RE 1H3% 2023-2028 4 PCR. LTR. TBR #fa44EE 4K R EHERHN 9.7%.
0.5%- 4.7%.

e E OE Tidsy, HAs A ml 845 M 2023 41 52,157 MilG K 22 2024 4R (1) 67, 832 vk,
BKkiE 30.05%, FMLEEMCAFRTASNHRMKRELE], MEEPERETH A
A, 2024 5 BARA G AT BT ERRRELKE 14 REMN), 77 XER, THHHE
FHTE. I, FrA R EEZ T 2023-2028 4R [E OF g EEE. MEHER
BRI ML) 5.7% 3.6%, HA A LHLE.

P E RE 13, HisAREEEM 2022 41 18,913 Ml K- 2023 £ 30,914
M, HEIEIE 63%. 5 REH EVR A mRCD TS, Frit) A w &8 Z T 2023-2028
S E RE M EEE. HENEEGHMKERD N 4.5%. 4.2%, ST\ EAGFLE
WEER

2. RERRI TR BRENER

(1) &RRERFERSHEK, ARBRHEN KRR SE

AT AR H OF %M RE i3 4H % . Hoh OE B Ia T 7 X BAR W T H £ &,
TSR E R4 T SR A IE A S RE 36T F B TR 4108 F =,
BEEVREMRA RN RN, RE #IGFEREL—ENITE.

R SR EH R OICA Siit 5, 2015-2024 A RAE A4 ETHFE A TE
)7
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2015-2024F AR A% 452 H A
12, 000 #l5: F

10, 000

8, 000
6, 000
4,000
2,000

20154 20165 20174 20184 20194 20204 20214 202245 20234 20244

o

BARAEFE WERAFHE

2015-2017 FEAEFIREHERFRP K. 2018 FA2H F 25 MR SR ,
RERRE T RIFIR IR, 2021 4F, BEESRET RIRE K, RETSH R
AREITE. 2022 SEAERIR A RN 8,501, 67 Jitl, i FERK 6.08%, SRR EANE
N 8,287.11 Jifl, # EAE/NE R 0.92%. 2023 SEEBR M RAN 9, 354. 66 1
B, #2022 FEHIK 10.03%; SAHEL9,272.47 Ji, B 2022 fEHEK 11.89%. 2024
FLRFEEFENRH9,250.43 T 4%, 8 2023 S5 THE1.11%; 2RAEEHEY
#9,531. 47 75 4%, 4% 2023 SF-3E K 2. 79%. LLAk, BT REIRVA 420 Y SRR AR AR i g
FEABRIER A _EJE 3. ARYE Trend Force B MBI St i, 2023 FE BRI BRIV A
HIA 1,300 J34H, #2022 FA KT 20%; 2024 F AR BRAEHELE 1, 629
7 4%, 32023 FAK BRI K 25. 31%.

SRR EARE RO ER IR T E B, 2015-2019 4, ARk
Tz 2 AR R IRE BT SRR E R G Siih, 2022 FRHRER
RN 1749 105, R 2021 £ 0.03%, E5 2019 FAHE/ME T H 1.98%,
B4 2020 FELISKHT R . 2023 FEABRECIA MBI RN 17.9 105, FIHLIEK 2.3%; 2024
S ARBABEAEH 18.6 0%, FLHEK 3.9%.

H bR A 1 177 5 B A RIS VR 2 Tk B e R ATl T i sh AT R 1 s 34 A8 1k

(2) BRERWHE AR5, FiFBiRARREE TS
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VTR, wariE G 2 I e R SR PR R A4 RR 36 9 23 T e R B S 5 0 LBk AR R 5%
JE, WA O R E S @ R . ARE L E R R RS T & SimpleTire ¥, HARA
Al R NGRS I B =R R BRI . KRR FERE D 1) 60%-70%, W 9% 4% T H
PRAENHEM AR I .

SeAk, AMEAN R S S S e SR AR S T B 2022 ARl KRR T
BREFCNGE 0= Re Se 4+ At — P HOR, mnd Ky R A A I 1R 8RR L e i) 2t
FOR U \ARE R IRV S = AR, X B AR A RSB R L. AR B R s &
WA THEFR S BATE RS, 2022 4FDSRAKIEAR . [Ry 57 4] B 8 4 Sk e G 4
WAERREHIX (B @ D RAFs0E™ rEeia Lk 15 4, A X &8
B L 10 A FA 50 ELL BT, L Rges GG+ A4 7 e 5,000
Ji%ko

BT RIRPRI RN, FeRA T A0 ) 2R 0 A AR A A DD BA 2 AR R ]
BMERE, RIAR FRES . 3R] )8 E Br =K A iR Al 2002 422 56% T3
AT 2 2023 FFHIZ) 36. 7%, # BARA S RE=ZFF HHHE 2021 525 1. %R
E 2023 F44 1. T%e FEFRECHRE AT 53R AEERC, NEHEH R A FEN PR
HO X F R A F A B KR T S

3. B ARART &> mAR KHBRESNIE R

P SRR H AR A R ANRI T 3 Je = i 8 A i B AR A i L an

s T4

miE 2015 % | 2016 4 | 2017 4 | 2018 5 | 2019 4 | 2020 4 | 2021 £E | 2022 4 | 2023 £ | 2024 ¥

VS OE 19,409 | 18,844 | 18,253 | 16,197 | 12,334 | 10,144 10,517 14,791 18,199 | 21,115
e RE 28,745 | 28,992 | 29,972 | 27,078 | 26,826 26,163 31,295 32,751 37,473 | 39,328
PCR 33,218 | 31,997 | 32,518 | 29,000 | 25,650 23,495 26,557 | 30,135 | 35,483 | 37,466

P LTR 12,318 | 13,185 | 13,370 | 12,328 | 11,823 11,210 13,223 15,332 18,130 | 21,059
KA TBR 1,885 1,870 1, 680 1,435 1,227 1,217 1,439 1,476 1,489 1,531
SPECIALTY 733 783 658 512 459 385 593 598 570 387

43t 48,154 | 47,835 | 48,225 | 43,275 | 39,160 36,307 41,812 47,542 55,672 | 60,443

E: PRARRAEFHLBR; LIRARTTFF&¥M; TBRAFTETFTFLHLA; SPECIALTY A F A
EE5 AR,
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P SRR H bR A w7 b4 85 DL PCR SR 48 iR AN LTR B REEROVE, RS HARA
A AEZIET it RIBORAN S AR AR 7T & o A B2 i, RE BR IR DTk 1 K870 40
X5 HArf ARk RE 8 Aa 1T I B & s T OF BRI A 1 A7 LR PEAR AT
o MHh, UK b A R AW B SRT, RERINAE & A R S R R

FOF A8 ~FRALED R S, (815 e g I RkEH Tt

4. BHIRATIET BRI K 5O E K ILECE 5L

b A 7 4 T ) . TRV R R

= 2020 4 | 2021 4F | 2022 4F | 2023 4 | 2024 4 | 2025 4F | 2026 4F | 2027 4 | 2028 &
R
) 680,397 | 666,618 | 679,958 | 680,601 | 765,885 | 806,257 | 833,222 | 849,016 | 864,084
R
() 451,433 | 513,057 | 581,053 | 649,934 | 736,585 | 778,986 | 809,298 | 836,095 | 852,669
HEE
(i) 443,354 | 510,931 | 571,049 | 650,369 | 731,531 | 777,633 | 804,078 | 832,321 | 842,695
rEEE T 2%
#H?T/jfﬁz 66.35% | 76.96% | 85.45% | 95.50% | 96.17% | 96.62% | 97.13% | 98.48% | 98.68%
F%ﬁ% 08.21% 0, 0, 0, 0, 0, 0, 0, 0,
(%) 21% | 99.59% | 98.28% | 100.07% | 99.31% | 99.83% | 99.35% | 99.55% | 98.28%

1 20204 2021 FEIRVE T BHAR A G FIRA RS R
WE 2: 2024-2028 A MM, AKEFARAEL S E BN GRERERANHE.

BE 2024 FK, Hirawl ekttt 8 M=), Bt ae4y 745, 731 Wi/4E,
2024 TFAAE SRR AR 735, 339 M, UREFIHIFRA) 0y 98. 61%. UMK B A7 8] F iR R
REEK, HEARIEZARIRA L) = Y ITAT L BB A URRHAG T L)
178 7 R A6 3138 = R F . BEE SRR YT RIGK, rrn w2 248 7 i
ARRAESE H AR AR BB AE 7 B 70 70 B IR 26 A R AR 3T, 77 BRI S i HORFFAE
95%LL LK

Zr b, FbRss w7 fe al A o SN0 A e AR AL oK BB RIS B AR A w7
REAHILAC .

5. BRRARTE. SRSHEILERR

WRAE H AR~ 7] i A A, EER P IEE 25 B AR 728 RSN B )
G VEPX, (B2 R RIR AR T 7 R ERPUR T NIRRT @R, B RaH
T T G A BEAE AR, AR R T T 37 0T RS B BAR SR R TR, SO S AEAHEZR
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WP 20 58 AR PR B BRI RS 5 T2 DLRRSETT B 7 A4 E Bt e B A 75 5K A0 i A A
W, BT AAR A "SRRG 00, b mETAT A e, IR TAT 91
ANBETE A SR it T 37 85 SR KPR AF ARG DL o

LR ERTIR, 256G SRR KR IR T I . Hbs 2 w1 BT R SR T
SIS FEHLIX . AR i T3 LU AR A 7T & RS HETIILAR R, fitt
F b2 ) T YT P9 4 DR K BT S 2

EWiAR O CEHIRE ) b a5 iR I 4 S AR 1 BAR TS O,
WA D Z “FBNTT BRI BT R ARG OL” 2 “ DY HmiiEe AR Al 1 O
Z ) WAV DL” 22 24 AR T 7 22 ¢ (1) E iR TII 7 22 “2)
T A A B ORI B AR TS B e e i

(=) X EEMBRA RS YR S K BT LR BN, H4 18RS
FEZFEARR 1 SR BRI MSPRHE B SR sh IOl BAR AT i TR
RLAFERZEFEIL. IR AT RSSO RARRIRM, #7845 LU PR
BONEERTBIUA R AR FE 25 8 J7 BT AR BB T 0L, S ARL A B T RS 58 2
BRI MEHRFINIRWE, FAALHREFEHEER, XRAKTRAL T ERSE

1. SYEEARE A RS YA B4 B AR TR 0L B U St 2
(1D N EZMBRA R BATRIE LR EL 2
HARA ] 2022 4. 2023 4 LN 0 2677 ) I B RURA R L an T 3% -

HiH I Viva 2022 4 | 2023 4F | 2024 4F | 2025 4F | 2026 4F | 2027 4E | 2028 4
HERRT
HEMEL A TRt | 842,697 | 753,588 | 849,780 | 886,523 | 929,283 | 954,526 | 968,451
e Iy 328,125 | 311,322 | 351,061 | 359,059 | 372,651 | 382,773 | 388,358
BN AR RS AR (iijF 2,568 2,421 2,421 2,469 2,494 2,494 2,494
BRERI
HEMEL A HHEET | 113,292 | 108,839 | 122,560 | 170,315 | 173,317 | 176,071 | 176,314
e Iy 46,291 | 53,080 | 59,771 | 81,432 | 82,047 | 83,350 | 83,465
BN MR RS (ij)DFF 2,447 2,050 2,050 2,092 2,112 2,112 2,112
RERBT
HIEMEL A HHEET | 157,794 | 154,205 | 194,912 | 219,623 | 231,884 | 241,854 | 242,108
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A By 2022 4E | 2023 4F | 2024 4F | 2025 4F | 2026 4F | 2027 4 | 2028 4
CEVR i iy 64,413 | 79,540 | 100,537 | 111,062 | 116,101 | 121,093 | 121,220
FALAR A (ij;“FF 2450 | 1,939 | 1939 1,977 | 1,997 | 1,97 | 1,997
KERBT
HEMEIRA | BT 69,549 | 68,137 | 91,446 | 97,140 | 103,437 | 109,127 | 113,799
Vet = I 27,623 | 33594 | 45,086 | 46,954 | 49,504 | 52,227 | 54,463
PR RAS (ij;“/jF 2,518 | 2,028 | 2028| 2069 | 2089| 2089| 2089
R T
BEEMERA | H T | 218,415 | 298,480 | 328,457 | 337,861 | 344,650 | 348,913 | 349,945
A Wi 83,740 | 136,739 | 150,472 | 151,746 | 153,262 | 155,158 | 155,617
FAALAR A @%?FF 2,608 | 2183 | 2183 | 2226 | 2249 | 2249 | 2249
RN N
BEEMRIA | EEET | 134,593 | 128,219 | 135,958 | 141,721 | 153,159 | 156,015 | 157,096
Vs I 30,860 | 35,659 | 37,812 | 38,641 | 41,347 | 42,118 | 42,409
FAALAR A @?;DFF 4361 | 359 | 3596 | 3668| 3,704| 3,704| 3,704

RV LL B AR A 7] 2022 4, 2023 547~ 1) HEAM B RAR A= &, THES
BN A BE A= T B AR RAR , LA 2023 SE A 5ERE, TN 2024 SE KA A TR
PRI S 2023 FHFF-. [ 5 RSS2 1T E 2 AR RGN s b T RE 5 FATIX
], HOEPETN 2025 FANAPRASTE 2024 FEFERE FHE R 2%, 2026 FEAE 2025 A
fith Bt — 3R 1%, ZJ5 P AR BE AL AR AR GERF 2026 27K o 5T Bl TR0l &
, GEEFR AT E B EN TR T PRI, TR 2 T
ST T HEEM B A

B AR 8] A2 AR R A B 1 Hde T B BT

S HALARL AR
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2015-20245F B A7 3] 5534 3% 45 Mk R R R 3 AL
2,900
2,700 2,644
2,500 326 2374

2,300

2,102
2,067 %
2100 2,013 2,029

1,900 1,744
1,700

1,500
20154 2016 20175 2018%F 20195 20205 20215 20225 2023% 2024%

— RaMHaE (HL/fTR) AR A TR (/T E)

2015-2024 4 B 472 8] 53 P Aa A B A P AR RR 2,048 $60/F 5, 2023 553
B HAARAEA 2,326 /T, BARIPERIR 2023 5454 R A AE A A&
AEEZHT 2015 F Ak BARA S M AL TS, RN, 2455 2RAHAX
RN ESH LTSS, B 2025 4. 2026 S MM R A —F Lk, RAER
o

(2) NHEBYIR A K BRI R E S 2

H b 2w s VI A PR 73 ¥ 8, ol oviskin . Bt A S Mia sleAs .

Oizki. kA

Bk Sl AT AR R SR IR AT G il AS, TR A AR B AR~ =] 2022
R 2023 SFHVIEH . B A S EEN SN, TS {E 5 3fe LTI Y %4

FENSSIN, BRIFNIASEE . S, 2022 5. 2023 & HirAFEH. &
il A SN 5 EE AR Rase, BRSO T

AL H G

| 2022 4 2023 4
S TINIR e DS 154,601 180,231
FENFUA 3,564,195 4,060,905
s O S EE SN 4.34% 4.44%
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HH

2022 &

2023 £

PR E

4.39%

@friz A

s AT BN AR IE A, WA i R ORI 9%, %

P SR FE F AR 2 W IS AR RSO 5 S L an T

o ST IS Y .

HAL: H I

WH 20184E | 20194F | 20204F | 20214F | 20224F | 20234 2024 %
FiFFiZ B A 51,266 114,282 74,525 | 235719 | 352,746 122,866 251, 438
FENS RN 2,558,681 | 2,369,199 | 2,170,677 | 2,601,223 | 3,564,195 | 4,060,905 | 4,553,361
Fiig OARYSON T 2.00% 4.82% 3.43% 9.06% 9.90% 3.03% 5.52%

2021 . 2022 4 HARA AfHIE AR EOR . 2020 LK ZAMEA AT 5T 1 3R
PR, FRMZGBURSEH R, s 147, 115 AR A = A ATE
2021 4F. 2022 4F HURA L ERFSE Lik: 2021 4E Hbr A F NS A I ELE 9.06%
2022 FEMFE A HYWNLLE 9.90%. H 2023 FELIK, B AN TS 0] 815 3G B
FfEYE, W55 S BERLZ LRI, IEFE MR, FEAE T, A BEE 0% B A IE
HAKF. 2024 ¥ F2afnYrh, 2RMETHEMEARLEK, £FEHENT)
F5IE R A H BT e, TR IS RS BL 2023 SEMHE A b5 3275 0 S5 URN bL R g B A

AT .

2. BREFTZEFEAENR LB AHE YT I P SRR B R L

(1) BERFEZFARHE RSB

B XA B AR 8] T RAFHRARK. S BRMMBE N F 3T
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2015-20244F X RBIE R A BB 3B
20,000 FA{r: T/ek
17,768

17, 000 17, 389

14, 000 ‘\[\ M j'/,
11,55}‘/
11,000

8, 000

5,000
20154 20154 2016%F 20174 2018<F 20194 20204 2020<F 20214 20224 20234 2024

— RN BRI HH RARBSPA2AE B BAIE P AR

E1: REABBRANKERATEFH, AN AT A# o0 3TMAKRAEZ 5 SHK (A
R EERERRBIKR) NG AEERTHME, LPto 35 RA RBBRESF Z 2023 5 11
A 27 B ;4 BB BRHNKEER G F BRI, HNHE S XA T EBAE (15024) ZUR T #AL (BR9000)
(AL AREE SR RSBBIR) N A BEHERFHE, L PR THE (BRP000) FE LA ZE
2023 %11 f 27 8.

o LA, BRSH, RARK. SRBRBENHET 2015-2016 FEH T4, T
2017 S bR EAKE X B {E, MBPSEANTATE#E, £ 2020 3% £ RI&K-F; 2020
SFFFEFIELHEK, T 2021 FTFFEFBRIEATHERS; 2022 5 £ 2023 54
BT EATATAY; 2023 FTFFFB Nz LIiTHE.

2015-2024 &, RABBRAL BB AA G PR LA A 13,276.50 T/
12, 678. 00 T/wk; KA N6 K AR KA F IR a9 KM@ 249 % 33.83%, KAl )
B FAARKGEIBAYN 12.99%; SRBEBEAN G KRB KBR PG FKBLYH
37.16%, EREMERPAEHEGRBAH 19.25%; MAMERFLEKGERBER, £2
A% 2017 % Yh, AAFEALEPERKRETHRSERES.. RS 2017 55K
ZRE. ZRBHERARY 0L FNRFFRNE, LEHELH N FI11E6 £20%, 2024
12 A RABBAA BBBAHAME L T FHAE FEESH L 19.52%. 12.93%. 2025 F
1-3 A, KRB ANk SR E A 2024 F RGN KFERES, 6 BRI A 2024
FRGHBAKFAPITRDE KB ESHENEEABEA, ARF AR KRB _EKGHE
FH.
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CREMRIRSE R B IFE A RM RS 7 Sk S 0 AR R PP I TR AS S 4 A A A2 AE
BB, 2024 G HARA F KER K E BB Y 1, 745,555 11 TTE6T, B 2024 4
TR B 1. 30%; 2024 A SLALARL LA N 2, 374 57T/ T 54, B 2024 FEAAE TN & 2. 61%,
2024 FEFRMAREBRANREELFEF. R I E AR A SRR b
iRk, -EARRSE mERR R L, YRR A TR T TR IR
BB RN, A7 B T FRAREAALRIG A o BRI, AR PPl AR T TN 9] P B A7 B o
IR B R R PRI IR 1R T, RS HE,

(2) Py g b L s g i
2015 4 LR ERATE VDR 8 B ah 16 DL an h B PR -

2015-20245F 32 5 4%

5,000
4,820

4,000
3, 000

2,000

A M

i N M
1,317
1,000 M ~ V\/ \
307

20154 20154 20165 20175 20184 20194 20204 20204 20214 20224 20234 20245
— TR T 458 T BDI X F¥H{E

BRI PP IHEAEAZ Z iy [RIFENR iFind.

2015-2019 SF B Frig 2 F 46 AR 2ok sh Lk 4, Bk shie R &), Mk
KAAER; IR TRA BEHR, 2020 5 FFFEEHMIETHLH LK, H
F 2021 S AR EHRATH. 2022 F LFFMAETRA 42, THFFFHED%E. 2023
FFIEALIBATE R T B ERK, T 2024 SEFAN B2 E5h, 2024 FREGEF K
& Y2+ FHEKF

2015-2024 £, B HREPHAH 1,317, RAR KK FPEEGHBHH
265.98%, X Ia]# MBS PALAMBIE LYK 76. T0%, 135 FHRBRNA, HiEHH/EGK
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@B K, 2023 FEEFHREPLEHERN 1,402, FTFRTFEEFHETLEK.
B, ARIRAE T R AAAEEE R A IR 2023 FA5E AR AN & b A K AT IR LR A

o

3. BRRARREEMERELRIER. HIRA TR H NNk

KR

AR AFIS L) SEEAE R R RS EER, VEGERIA R
FERIETE O, ARVEAS AR IR R A Oy B LS HOHAT /0. 2022 4. 2023 4
H b 2x m] B A RERE F B s oL an

T FEFME 2023 4 ZH L 2022 4

RIRGIR 0.2807 -0.68% 0.2826

B BRI 0.1715 -2.14% 0.1752

HEAE T [FeiaTEAm 0.0273 -1.05% 0.0276
N 22 g 0.1057 -0.36% 0.1061

B 0.2061 -1.32% 0.2089

RIRGIK 0.2530 0.41% 0.2520

B BUEIK 0.2666 -4.30% 0.2786

EEDEM T [FeiaTAm 0.0532 1.26% 0.0526
i 22 4 0.0796 0.95% 0.0788

R B 0.2342 -2.95% 0.2414

RIRGIR 0.2206 2.72% 0.2148

B RUZI 0.2092 -5.43% 0.2212

HERE T (G 0.0460 -3.02% 0.0474
i 22 4 0.0719 0.51% 0.0715

"B 0.1828 -1.23% 0.1850

RIRGIR 0.2099 -1.67% 0.2135

B RUZI 0.2367 -4.32% 0.2473

L) RiaTAn 0.0475 1.58% 0.0468

i 22 4 0.0721 -1.71% 0.0733

R B 0.2293 -4.81% 0.2409

RIRGIR 0.2171 -0.94% 0.2192

HER R T | SRR 0.2283 -1.80% 0.2325
e RaniAn 0.0497 3.89% 0.0478
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T FEEMR 2023 4 3t 2022 4E
A 0.0812 1.08% 0.0803
R B 0.1995 -7.15% 0.2149
RIRGIK 0.2300 -0.78% 0.2318
% i 0.2245 0.65% 0.2230
HEKETL Reihmfh 0.0463 5.70% 0.0438
A 0.0689 -0.56% 0.0693
R B 0.2061 2.37% 0.2013
RIRGIK 0.2326 1.84% 0.2284
% i 0.2469 -4.39% 0.2582
%E%@ﬂi‘%%ﬁﬁ 0.0632 3.99% 0.0608
A 0.0829 1.42% 0.0817
R B 0.2029 -3.32% 0.2099
RIRGIE
i
BRECFETL |(RaTAm 0.0480 -4.02% 0.0500
A 22 9 0.0689 -3.17% 0.0712
e
R AR 0.2334 -1.29% 0. 2364
A BRI 0.2149 -1. 83% 0.2189
&t BT 0. 0445 2.58% 0. 0434
LY 0. 0829 -2.17% 0. 0847
P34 0. 2064 -1.81% 0.2102

E 1 BAMEFEHE=FENE (T30 78 (T30
2 FREPFEL] EEGLZ, SONRIBRIA R B AR, IR OGP ak
B, PR GRS BT R A

BT B AR A RS L) B Sin = ah 288 R B AATY 5 G AN R it 2 51 AN D Re ek
) ZEREK, HAF T 8 B A —, @& IAREE L T2 AR, Fitk
A LB A FE T B AR 22 5 0 2023 SErP R L AL A UG IR & N 1% 5.43%, &
FLR PCR SCHA4 77 5 LUig /b BT 38 2023 4Erp E g o T HA kB T % 7.15%,
FEABCA S O #efin - Fk, RRTRL Iy bk AR TS 2023 i EKET)
B R B T AT BN 5.70%, FEE R AT B LTR $e a2 & g inpr S8 Hira
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"% L) AR R R ZE R, FESEMNRBRN . 35, ekt
xR, 2022 . 2023 FHRNFERIEARSAK, Z A EHEME,

Zi bRk, HARAE L 2022 5. 2023 4 S TN A 5 A 787025 18 1 T S
ISP AIE DL, SRR A RN L& 7 KRR A 5 b EL SR T BEAR A R % 5
ZN XSRS, AT [F] P SN AE I 22 5, R A P T A 2

LA T CRALRE ) S ST A BB BT A ARSI A B T
TS, VL CHAUE ) 2 “BONH BRIV IR RAEORL " 2 “DU. Hhilte
BRI 2« () IR 2 <2, AR I 2« (2) Bl
B 2 1) BHERPRL” R “4) Fefibnih” 2 “ ORHEMIRA I R R T 5L
S

(P> REELEA TR A BB BB AR, 3645 5 7 S T HeAmHE A
RIS, BFATNESRSTR. PR, AP, R T s
SRR EEA TAATII &

1. SPEEA TR BB AT L LSRR

HAbr A m e Ia ™m0 TSR IRE. Sl S, ekl s, fifk
RTINS, WRIEAF TZA AN e E AT 48] 2022 5. 2023 5 LA A
SARCE A7 RAF UL R &

IH 2022 4F | 2023 4F | 2024 4E | 2025 4F | 2026 4 | 2027 4= | 2028 &

EENREE (D 7,314 7,554 7,624 7,809 7,924 7,979 8,019

“EY K CH I/ 63.46 66.53 67.56 68.15 69.06 70.22 71.50

Fea (I 581,053 | 649,934 | 736,585 | 778,986 | 809,298 | 836,095 | 852,669

AN¥ = (i ) 79.44 86.04 96.61 99.75 | 102.13 | 104.79 | 106.33

VE: SRR BCROVEARSEE, BRBCRE & L) BRI .
H bs 2 w287 D NECE A5 FyIe 5 EAH UL RS, 2277 N S AR A~ B4R THT

FIrE N, A3y = b M= A A R R0 R I AR T & £ A AR FFAR R K . NN,
PASERR I TRER A, AE 2023 G- 25037 /K P kAt b 42 B8 29639 i 0000 B 43 N T RlAS
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2. BB sk B BN PR X\ RS B TR AL
b 24 0 3 St A S T A MO A7 A SRR A3 T B AL R
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2020-

2023 £E-
WX A L3 B 220 221 222 223 224 225 2%?6 227 2%?8 Ezﬁié ﬂ; zﬁig E §
= 8

VR NA! A 3,157 | 3,063 | 3970 | 3986 | 3,986 | 3,986 | 3,986 | 3,986 | 3,986 8.08% 0.00%

ig VRV NIAR Tk SY T i Eﬁfﬁ/ 85.99 | 87.83| 87.88| 9346 | 9533 | 97.23| 99.18 | 101.16 | 103.18 2.81% 2.00%
g# ASTFRISEHK % 214 | 006| 634| 200| 200| 200| 200| 200

AN B A 1,828 | 1,752 | 1,751 | 1,799 | 1,839 | 1,949 | 2014 | 2,044 | 2069 | -0.53% 2.84%

E{;g ESVRVNIAR ket i Eﬁfﬁ/ 2378 | 2598 | 30.44 | 30.65| 31.26| 31.89| 3254 | 33.19| 33.86 8.82% 2.01%
;F APPSR % 924 | 1716 069| 201| 202| 202| 201| 200

AN B A 617 716 | 1,237 | 1,418 | 1443 | 1503 | 1,543 | 1563 | 1573 | 31.97% 2.10%

ﬁg A2 N B b it Eﬁfﬁ/ 1558 | 14.43| 13.95| 1548 | 1579 | 16.11| 16.43| 16.76 | 17.10 -0.21% 2.00%
%F A STFREK % 736 | -337| 11.01| 200| 200| 200| 200| 200

VRV NUA! A 304 338 356 351 356 371 381 386 391 4.91% 2.18%

ig VRV NUAR S STKE o T i Eﬁfﬁ/ 111.72 | 116.24 | 125.53 | 150.91 | 153.93 | 157.01 | 160.15 | 163.35 | 166.62 | 10.54% 2.00%
%F A STFREHK % 405| 7.99| 2022| 200| 200| 200| 200| 200

VRV NUA! A 5906 | 5869 | 7,314 | 7554 | 7624| 7,809 | 7924| 7,979 | 8,019 8.55% 1.20%

2’% GRVNR BAKE N Eﬁfﬁ/ 60.71 | 62.05| 6346 | 66.53| 67.56| 68.15| 69.06 | 7022| 7150| 3.10% 1.45%
i EF AP RAEERK % 221| 227| 484| 154| 088| 133| 1.69| 1.82

%
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2020-

2023 4-
N 2020 2021 2022 2023 2024 2025 2026 2027 2028 2023 £|5
X TH 2K AL £ | & | £ | & | £ | & | &£ | £ | & |gawg 082
L | e
B CF A T
ﬁ;g%ﬂg; N5 Eﬁi%ﬂ:/ 367.54 | 443.21 | 487.31 | 537.58 | 595.76 | 616.87 | 627.75 | 640.64 | 643.16 13.51% 3.65%
AP ,'é\_‘LE l::
AT CR PR BT s/ A 76.44 87.42 79.44 86.04 96.61 99.75 | 102.13 | 104.79 | 106.33 4.02% 4.33%

SP.:19)
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AR NVBET S, 2021 EZAMBA T IR =W, HiR AR LEAR, £
PN RBUR TR, #2021 SEAREE 2020 SEAEE N RECRAE T N . 2022 SELOEK,
BEER TR KRBT, B bR "= Ge R 2RI, AR5 N\ S TR I R] [F] 20 1
hne #2024 AR, HFRARIAER 8 ML &1t Re4h 745, 731 ili/4F,
SebrA: 7 735,339 I, FRREFIHERZIN 98. 61%. HirARBLAF REC WA, HAl
ToRFEN G175k oE R, SR Fit 4 7= A\ R s SR R R fa e

AT N REAK TS, 2022 45, 2023 ERE HIR ARS8 MG GE, FET
JURRIEIT BFE R L AR ST S A R I AR S T AT T I R, P R R
6 [l 4 DX AR 72 N GBI AR B 5 S A P R e . BRIk Ah, 2023 ARSEEMEVR L)
SHEFP=HT N REE TR, R RO A R 2, S H PR, R A%
77 THI BB BRI, AH SCIURD TR B R 4 2023 AR AR I AR AE AR B AR SR B f2
2022 4. 2023 SF H br/A 7 45 A SEbR g s i vl bR TR oA S N R AT T R
VAR, TR OO E R B SO AE N B TR R 2023 4F H AR A A S X T
J S BRI KT A A AT T

gi b, AURPRAS o H AR A F B TR 0 B A FEE

EWARCAE (EHMRE ) PR s EE s BN TRA TR &3, JER (E
AR ) Z N AR VAL LA R AL 22 DU SRR AR AL R L 2 ()
W iR P IR0 7 2Z “2 ARG T 7 22« (20 ENVRATII” 2 “2) HR AT .

CF) S oAty R A K Bt hn 3% A A B AR RO 0L B ST 7R, R4 & & T4 AR5
R AR DI SESIR B AR AEBEN  J SES S WA BRI ILACRE B4, Ah e 4l s w3
b RRAS B N B A IR 2 B R A

1. HARRRA TR L& ST

HARA T BN A A A F A EK . B4, RIWis 2. IpA %,
PrIBERSSE . 2022 4, 2023 4 S N I3 A MY 55 AR TR L U T -

WAL H R G

z | 2022 4F | 20234F | 2024 5 | 20254F | 2026 4E | 2027 4F | 2028 4F

1 HAt A 416,676 | 422,461 | 541,522 | 554,771 | 537,143 | 540,411 | 530,113

HEMONERB] | 11.69% | 10.40% | 11.92% | 11.52% | 10.80% | 10.57% | 10.28%
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P

B iH 2022 4F | 2023 4F | 2024 FF | 2025 4F | 2026 £ | 2027 & | 2028 4F
1-1 | FriIFHEe 195,252 | 208,397 | 279,844 | 278,154 | 250,094 | 245,610 | 232,078
1-2 | ok 5,047 5,169 6,154 6,502 6,736 6,910 6,994

b7 =IO B 0.14% 0.13% 0.14% 0.13% 0.14% 0.14% 0.14%

i

1-3 | /KHL %k 147,760 | 163,700 | 193,633 | 205,874 | 213,213 | 219,170 | 221,618

=N PN 4.15% 4.03% 4.26% 4.27% 4.29% 4.29% 4.30%

N
Pt

1-4 | fB2E % 18,116 20,231 24,319 25,364 26,423 27,051 27,307

©

SEERIACONEAL 0.51% 0.50% 0.54% 0.53% 0.53% 0.53% 0.53%

Tk

15 | 8%k 861 852 1,043 1,074 1,115 1,145 1,159
HEMVSNELS] | 0.02% | 0.02% |  0.02% | 0.02% | 0.02% | 0.02% | 0.02%
1-6 | f& A 1,496 1,562 1,873 1,951 2,055 2,110 2,131
HEMVICNELS] | 0.04% | 0.04% | 0.04% | 0.04% | 0.04% | 0.04% | 0.04%
1-7 | OREG2R 5,133 5,460 6,636 6,852 7,165 7,336 7,413
HEMNEES] | 014% | 0.13% | 0.15% | 0.14% | 0.14% | 0.14% | 0.14%
1-8 | HoAth A 2,664 2,835 3,254 3,327 3,450 3,542 3,592
HEMVINEES] | 0.07% | 0.07% | 0.07% | 007% | 007% | 0.07% | 0.07%
1-9 | fREE % 19,453 | 10,582 | 20,208 | 20,960 | 22,020 | 22,544 | 22,770
HEMVICNEES] | 0.55% | 0.26% | 0.44% | 0.44% | 0.44% | 0.44% | 0.44%
1-10 | HiARMRSS % 17,428 0 0 0 0 0 0
HEMCNEES] | 0.49% |  0.00% | 0.00% | 0.00% | 0.00% | 0.00%]| 0.00%
1-11 | AT, 2,576 2,386 3,288 3,414 3,524 3,608 3,645
HEMNES] | 0.07% | 0.06% | 0.07% | 0.07% | 0.07% | 0.07% | 0.07%
1-12 | ZFEEII 888 1,287 1,270 1,299 1,348 1,385 1,405

g7 e IO B 0.02% 0.03% 0.03% 0.03% 0.03% 0.03% 0.03%

ARG XS IR B IS AR B H2EAT 7398, FFARE A A B Y AR A 2 s AR sl A ik
7o, RAAFERRLREAT IO, BB R

OFrIH FEIZ T 2 SN SR RBUN, R ARA R S8 TRINE
[ % 517 A IR B A G APESCH A, X R IH S HERH R IR . P BRI
AreFig,. TEL REL HEREAFUAMBEREAE, TREAAIRAXBERT
FERNAHZEITOTE, FRESFRAINORKELTLZF T %,

@KL PR 2453 RIWIZ o F0h DS FMt 3 . AR FLAE 7 S P R SEAS K
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-, LR A AR AN K 2t 295 2022 4. 2023 R3] IS 3 o5
WO\ 22 BB AT T

B4R 8] 2023 £ W A A FHHRRAREFRANKEREEZR ABE. Rk
Z A RS I SR I ANEAE KRR A2 BN . BRATIH . #EEH S Ah, ARPHAEAR S H As 2
"] 2022 4, 2023 F S U AR B A G ED NS EUGIREAT T, REAS Sk H Br 2 ] S
PRARI RO, BAT G

2. PN 3% A PRI E O K A B AR AT

H sl e Bya B A SR ia A= 8, T RA R E K BUh X 1A N 457
AR HEEEEARPE. 46 HirarHEEEEA, TR ME~LT
FIRE IR 7 i 3 T R A A B FLA AN R N3 AT AR S S n , BRI S B & Al . £
PPREH S S e R T, P AR RIS AR . KB B IR B B A DL K
A LR DA P I AR 5 AR N I % AT A% 5, 2022 . 2023 S H b 22 =] B
G ENL A EE IR DL N T

AL H T

TiH 2022 4¢ 2023 4
B n 2k H 555,593.92 510,646.58
FEWSS A L 17.80% 16.31%
FENFUN S 15.67% 12.62%

B 2% F A Az AR 2 A e AR IR 2 (=) % B R AS B i Wi BUAS 1
HARTTE DL S RE....., XA P2 S H A B 22 “ 10 X B R A [
RIS AR B HAR TG S0 A SRR 7 2 (20 XS REIE Wit oA i) 2 AR Tl 17 4
LEERE” 2 “OMHEA" .

BE I 2 I ot < Bt IR ELIRAS B A L oAt B A g SE A E SN S B A
R O T

A 2020 4¢ 2021 4 2022 4 2023 4¢
R BN A 0.27% 1.65% 2.06% 1.71%
KA 5B A L A5 0.35% 2.01% 2.35% 2.21%
g%%aﬁﬁﬁﬁ$5§wWAw 1.22% 0.67% 0.63% 0.57%
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WH 2020 4F 2021 4E 2022 4E 2023 4%
%&%E§%%&¢5§wm$w 1.56% 0.81% 0.72% 0.74%
FCA B AR o5 BN LA -0.71% 3.11% 2.99% 6.89%
AR AR A o5 75 A e -0.91% 3.78% 3.41% 8.90%

F AR 7 SR 5 WO A EL 1] 2 2021-2023 SF (R 47 A RS RE 5 B iR B B4 B A
R HPRA A S E RN BRI B IG K AR A, IR H - Ae e & 5 tLiR Tt
B T s HAREH B A 2097 i WA e i A b S A B R AR A I E A,

FEEARMARE . PR BB IR P S IR N Is B S, P A
AR SR RARE F B2 A RNAEA T RERKRTHE, 2020 F25K
REFREAFRAEHKERAEILA R K. 2020 5 H B 4z 84 A K69 E01ES T
ARk OME, #md R E AR, FRAEEREN R, WA &S A 2
2020 . 2021 FHAEHERADGTHBER O ZRERLE TN ; 2023 M4 62
BA XKBRBRAFNIBEEFTKFE, LBALAE TR, AN, MEEHRAAEIR
MERE T X, HEREBRBANE M, ATIREETHAEEERER S E, KK
VPG LA 2023 AFAH S OAR 15 78 IV YSON LU 81 Ay R uf o FUI0 M 4% 4 B 28 FH Hh OGRS AR i
B A S A B B B BEAT PRI, REAS G P SRR T 2023 4 12 ) 31 H Pl
HEH B S B AR AR BRI, BA A,

AUVl T BRI 2% PSR 2023 SEAH S RRAS o 0 WSO B2 AT T
AR, B A

PATE 7 S R

EWAE CAE CRAMREAD) horh 78 35 0 Hoft A K B n 2l FH A Fl0 o 75 1 1 &
B, W CEAMREE) Z “HANT ARSI AR 2 DL BRI G VT
B 2 () WRRIEVHIEOL” 2“2 AU T~ 2« (2) ENb A F 7
Z “4) HASA” 2 @I 55 A TG DR S B K “5) B Z
“QOM N2 M B & BRI BT

3. LA EGMNE AR ESEKE

o LAME RN, HERERETALGTMN, AR IFEHAH B AR 8 B kik
A BLEREAREFARH LT
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¥l BHEHA

;B 2024 2025 F 2026 2027 & 2028
ER 2L PN 4,542,097.95 | 4,817,111.48 | 4,974, 307.01 | 5,111, 657.89 | 5,157, 502. 83
kAR A 3,562,990.29 | 3,771,135.29 | 3,878,120.22 | 3,968, 970.86 | 4,001, 004. 05
EFRAE S 21.56% 21.71% 22. 04% 22. 35% 22. 42%

BARA SRR AR LA ESFH 21.56%, 21.71%. 22.04%. 22.35%, 22.42%, #
MIREAEPIEHA 22.04%, BEARRFEFR. HEXFEBIFNGEMNBEFHH AT
B A

2015-20244F B #7/ 8) £.4) £k sh1F A

30.00% r
25. 50% 25. 01% 25.72%
25.00%

20.00% |

15.00%

10.00%

5.00%
20154 20165F 20174 20184 2019F 20204 20214F 20224 20234 20244

—e— AN ALAHE  —-= LHRTLK

E: 202 FREARIEET 2021 FETHRK, 2R TFREDPAZEZRTEL LA A2
P EREMAHITFEH, SERYRAMANER. CHARERTEFLALNK. 2HEEGRS
AR (K-IFRS) F, ZEARAEHKERTEFATHEE, RATHLLAHANT, ZEARELE
Bl A4 % AR LR RARE I £ K-IFRS F, 2022 4 B 472 8] £41 £ 4 16. 98%,
52021 S A4S,

2015-2016 F B 4F 2 S AR EARKBRE, LERFKSHKF. 2017-2018 5, B
RS EAREE TR, ~F BT LBERMANRAE RGP0, F—Fad T BHEA
8] 2017 4F, 2018 $ 2 FFH. ARFRATRARARRKS, S2FRANME, TLMRANRSF
T, SERMAMAE KR ERBEANK B R AR R A5, FREAERKFEX
& T . 2019-2020 K& LaF R AR L@ %, B AR &8 L4] £4% 2017 4. 2018
SRFaf. HARAEARZERUNE, MA BIFANZALETRXEBLRGEHE, BIR
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NIEEETHFE. RBHHRUREES ., FTHAZREZERGEZRAEFNEFTE
KRy BN, BIFNELAEZABFRE, 2021-2022 %, EINHATHRA B £
BT, BARAS FRARAERREBRBEMANE. BEFMERELE, £E2R4EF
D, FHREMNEKEFFBATR, 2023 Uk, —FAFETIEZRMBNKRREEF
MG E, 2RBBTHEILEDE, BAALSERAAERAHFEFEZ/L, RE5E
BEARNIERAK:; B—F@ BARA S R mZilk s, St kR THIGHE LIk, &>
wEM LA, EFLEAEDEEEKFE,

AR B AR S AR PR A 22.04%, 5 LiE 2015-2024 18] B 474 5] £.4] F
PM 2. 15%NGAEF LR, B 2024 . 2025 FAMEAREHKTFHLFEF
A HKF, ARMEHREELAEHEME,

MATRARANIH EMEIES, TEAANNPAEEZ LA ERARE 2K E8
BEALSVEZR, BN ARG LT G2 RF2BHK, Bt —FBIKBRNE
KA AR R A, £ AR BT AKRI; B, @il KB E IS T HF 6
HE, $RGEE. KRTHBOTHOHR, BN FnfliEERE 2R #—FR
7+, BRANBEANRLREHELFE FARKFHAEARALA T EIAML,

EFAS A (FARER) FARBBELARGRAMNBEARLSENE, #L (T4
BEPRYIZCEAT AT RERENFR 2T, BHRBBIFEFL” Z“ (—)
WBRIFREL” Z “2. ARKBERN” 2 “ (3) LA RGANFARLSEMRL”

(F3) MBI BATNE R ENESR, FEEXENEAZA R ERRRT
AP B SR8k B0 B 38 ) TR R B EtE A B

1. X882 B BRSNSt 2

(1) B RHHn

H bR 2> 58 4 M B In 43 v B 35 PN 8 BB 4 % B m DA R oAt 358 Ahie N oAt B 2% o

P 455 P N T B 4 A B I RS T 4E T @ R Bl . BOE RN, MO EE . B
FERL . MR RL . EDAERLEE, AVRITEAR DA AR B 78 M IR 3 Al 2 A PEAR 30 H
38 FH F 260 58 AR B B 4 S B

PEAL FE v H b B 5 v AN BAT IR0 LR 3R
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B Bix
S AE B —EH TR 13%. 6%
S R — T TR 13%. 9%. 6%
I T YA R 7%
HE M 3%
W7 #CE B 2%
i P AR MALTHIE, FEWAN 12%; MIHE, 557 R1E 70%H) 1.2%

4 R S o : %% T8ioh

- bl %g%i;@%ﬁm%ﬁ ol P A - M AR % 2% b BT A L B P
EpAER 0.03%

HAMETINE NI AL 9, AR HAE T S4B BSOS KT . 255 H bn 28w Sl 4
D R ARG BN NN P 2 B4 E AT T

(2) Frfesi

ARG 25 18 A AR 7] 45 I A 025123 ) e 1R e it X PR A o] 56 22 5, %o
TP T 2 " B AR T S BLRTAE , JFTH AT 208 55008 N R Ft 9
PSR, R B A R S 2 A IR i A

2. BJAINEN TN L HIBER R AIE AL
H bn 2 7] 3 B MR N LR 7 SEIIBR S DL T

FrBEXR B 52 5 X Ak R E B R

HA(EAL: 10%;

FriSBt: &R Rt f A, A BT

2 {0 TC LA A 10%0d% 9%;

2 {23k (%) ~200 AZEHTTiIE 73: 20%083% 19%;

200 123676 (%) ~3,000 ZFE IR 77 : 22%084% 21%;

i 3,000 A2 TG Ay 25%)8 3% 24%

R HABURSAE 2019 4F 10 A K 2R & 8%+ = £ 10%:;

HA& B8 Bl JEMEEATLE 112 H 7oL ka8 8uk e Bk o8 33.58% il H Ay M
YA 4,000 5 H 6

WERE: 0%, 5%. 10%:;

Frfgdi: 1LERIE 20% (HbRA FHRYESE 218/2013/nd-CP 154 57526 106 KR e
R AN AR BB, B 2023 4F 7 A IFAA7E W 2 IUE I & 1F (SEAfE
R E X NI 50 METiE T, BE MRFERER, 2 Fasdl e, 4
SRS AL BT )

WEFL: 7%. 19%;

L A FIRL 16%, HAB AL #7585 FR AT 15% A [FRIHLX i e )
wH WERE: 0%+ 5%. 20%:

HHE
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FrEEx P 523 X A b FE B R
EERE 19%, 202344 A 1 HEN 25%

B WAERL: 20%;
BERLZ 28%, 2022 fEAT N 25%

xHE AL 21%, R M BLZR 5.75%
gk | BB 15%, @RIEEBIR 11.5%
BPHEF | BEB 16%; EERE 30%
AR | 28 BK 30%

ERBHRHRET T RY “BARAFE” REBEBRARHE RN =, WA
2023 SR _FROLEF, REARHBURE 218/2013/nd—CP &4 F +xF e H XM
RTUAFZEFRARGERFH (TRAEFTEAEANT ERT) WATRTPRFEL
AR RBOR, PP 2023 FHRARH AR FIX FRFRABTWERT ZHE & LB
RH Qe A 37, 75%. BRI FHP 4T :

¥ FEX

x m 100% 52.5L 50%% 5.
2023 4 | 2024 4 | 2025 % | 2026 5 | 2027 4 | 2028
B 7= 391,784
Bek | BREZE S RLAK 237,574
7 At 629, 358
HRZFT AR & o 37.75%

2 b SEEARERAATAE b 37, 75%09 B AR T BB F B .

Hbn 2 7] 3 B AMEN B 7 SEIIBR E W B Eh. H s~ w] 2022 %, 2023 4 L i
DU SIIA <5 S R an B & Ffr s«

AL H IR

WA 2022 4E | 20234 | 20244F | 20254F | 20264 | 20274 | 2028 4F
B 3,564,195 | 4,060,905 | 4,542,098 | 4,817,111 | 4,974,307 | 5,111,658 | 5,157,503
i < BB 7,518 11,136 15,005 16,525 17,008 17,492 17,767
B4 b b 0.21% 0.27% 0.33% 0.34% 0.34% 0.34% 0.34%

TR H b 22 w8 KBNS o5 EEBS AT 38 T 2 & 2023 S Hin a5 A E
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FET) e, BIRBEIBIZ D gan AL, HOmiye & kM 5 s A 5201, If S
BN AR a3 DR — 2

H b5\ BTRL 2022 4. 2023 S K TGN T R FTR:

AL H AT
b1 | 20224F | 20234F | 20244F | 20254F | 20264F | 20274 | 20284F
GRSl -86,296 | 227,368 | 287,826 | 320,709 | 346,146 | 368,979 | 369,029
P isAi -6,574 55,282 67,715 78,084 87,864 92,497 94,636
JIAS B 5 B 7.62% | 2431% | 2353% | 24.35% | 25.38% | 25.07% | 25.64%

Hbr 2 w] 2023 FSEHH 5 )98, 2023 FSEIBLAT 55,282 H I HEC, S BLHTAE
24.31%. TNH B FR A 5] 5 N EAFLER IR 2023 FEHRATHIZR, FEHRE &\ F 44
EBETRNE AT INBUE 18 25 & AR BLRL 2 . T BT 19805 SEBR AT RS . 2023 4F
JE BRI R & LA — B, R RE).

ZR b, AUV R SR BTN BAT & R

EfiAF O CEARE ) P e s B o i B AR TS AL S S e, v
(EAME ) Z AT RS AR 2 “DU. SR ia vP A oL
Z ) WA VPG L 7 22 20 ARSI 70 7 22« (4) Bisg A BEInFiem ” K& « (6)
FITASRBLJE 1AE T

(8D X3 3A1R] 3% A9 B AR TR 16 AL R U SRS, TR A B Am A 7 B39 1) 3 FH 2R
PR EBFAEZER, AR ANRNRE T ERSHE

1. 318 3% A o) B A TR o R S AR

H b2y w] SR 5% = 2O S E LEE . DR W55 9. itk 3¢ A
AR 8 [ B V1D (K-TFRS) YNGR S8 B o AR B A A g 208
HEM . At REGTE. PTIHREE RN A T84, WSt R EOURIE S a8k
YesE o AR w] YITA] B SIS DL AR -

(1) HEREEHH

HbrAA] 2022 5. 2023 5 3 FiGi A 6 ) A B FH an N R B
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AL HAIT

5 e 2022 48 | 20234F | 2024 4E | 2025 4F | 2026 4F | 2027 4E | 2028 4E
1 | BEREHERM | 414,219 | 492,336 | 537,541 | 569,888 | 594,110 | 617,234 | 630,701
HEMIN LS | 11.62% | 12.12% | 11.83% | 11.83% | 11.94% | 12.08% | 12.23%

1-1 | AT%H 179,980 | 209,281 | 221,827 | 236,505 | 253,110 | 265,381 | 276,721
1-2 | HrIA e 25,022 | 24532 | 37,826 | 38669 | 36,669 | 39,118 | 38,440
1-3 | FBE 26,371 | 31,749 | 34559 | 36,651 | 37,847 | 38,892 | 39,241
HEM NS | 0.74% | 0.78% | 0.76% | 0.76% | 0.76% | 0.76% | 0.76%

1-4 | HARA D 420 439 513 544 561 577 582
HENMVSNEES] | 0.01% | 0.01% | 0.01% | 0.01% | 0.01% | 0.01% | 0.01%

1-5 | 1BHih 4,099 4,821 5,308 5,629 5,813 5,974 6,027
HEM NS | 012% | 0.12% | 0.12% | 0.12% | 0.12% | 0.12% | 0.12%

1-6 | TR 9% 10,734 | 11,000 | 12,991 | 13,777 | 14,227 | 14,620 | 14,751
HEM NS | 0.30% | 0.27% | 0.29% | 0.29% | 0.29% | 0.29% | 0.29%

1-7 | SR 1,956 2,307 2,537 2,690 2,778 2,855 2,880
HENVONELS] | 0.05% |  0.06% | 0.06% | 0.06% | 0.06% | 0.06% | 0.06%

1-8 | )9k 46,959 | 61,718 | 64,437 | 68,339 | 70569 | 72,517 | 73,168
HEMINEES] | 1.32% | 1.52% |  1.42% | 1.42% | 1.42% | 1.42% | 1.42%

1-9 | fREEk 25,167 | 36,131 | 36,242 | 38,436 | 39,690 | 40,786 | 41,152
HENVIONEEB] | 0.71% | 0.89% | 0.80% | 0.80% | 0.80% | 0.80% | 0.80%

1-10 | 3555 %% 30,882 | 36,375 | 40,020 | 42,443 | 43,828 | 45038 | 45,442
HEDRNEES] | 0.87% | 0.90% | 0.88% | 0.88% | 0.88% | 0.88% | 0.88%

1-11 | B ez 4,053 5,636 5,734 6,081 6,280 6,453 6,511
HENVINEEB] | 011% | 0.14% | 0.13% | 0.13% | 0.13% | 0.13% | 0.13%

1-12 | A% 729 1,198 1,134 1,203 1,242 1,276 1,288
HENVIONEEB] | 0.02% |  0.03% | 0.02% | 0.02% | 0.02% | 0.02% | 0.02%

1-13 | Ak 20,165 | 24,182 | 26,373 | 27,969 | 28,882 | 29,680 | 29,946
HEDRNEES] | 057% | 0.60% | 0.58% | 0.58% | 0.58% | 0.58% | 0.58%

1-14 | WK 2 H 37,685 | 42,968 | 48,042 | 50951 | 52,613 | 54,066 | 54,551
HENBNEES] | 1.06% | 1.06% | 1.06% | 1.06% | 1.06% | 1.06% | 1.06%

ARVEAL R LIRS IR AT 002K, FFARGEAS R 2 FH IR R 2R s AR U AT O
B, FEIRATE N SR R B S RO, SRS FIRE R BEAT T, A1 ]
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U

O ANTHM: NTHRAaREEeE. 8, FREARMTE, 2023 F A\ T.2¢
&R, 28 F AR WG N T 75 3K, i — 20 58 3 B IRl IR R RERE IR AT AN
SPEL 2023 FEFHE L IR SN G RIS 3R B N DI P 5. I DA 2023 A2 N TR
AN ABCRE I EAL, FERE B AR 7 6 19 T bsEM N RS 500, 456 LB0KT
ik e AR 55 B B PR 2R AT T

@FrIH M 12 SRR R RZAK, ZEARAFSEE
TR [ € 517 R TSI B MBS AE S PSR, XN IH . A R BR AT 2E4T T3

O & ok REETR. A EHANT . ARIEELAE )T S R H S AR, PLEFR
NE R RIS RN LR, S22 2022 4E. 2023 FE8AE] A4 20 B 50 N2 E
10

(2) ME %
HirAa] 2022 5. 2023 5 2 PG HHIA 45 9% A 4n 3R Frw

HAr: H iR

a1 | 2022 £E | 20234 | 2024 4E | 2025 4F | 2026 4E | 2027 4E | 2028 4

1 W& HHAET 119,658 | 166,572 | 138,735 | 138,854 | 138,922 | 138,982 | 139,002

HEMVSNEER] | 3.36% | 4.10% | 3.05% | 2.88% | 2.79% | 2.72% | 2.70%

1-1 | Hodre FLESCH 103,123 | 171,776 | 136,771 | 136,771 | 136,771 | 136,771 | 136,771
1-2 | AR -3,665 | -4,398
1-3 | Sk 200,438 | 113,102
1-4 | 5 e -181,768 | -115,677

1-5 | W55 2 H-F8: 2% 1,530 1,769 | 1,964 | 2,083| 2151 | 2211| 2231

W 55 3t FH 2 BEHA) ROA RAT A R P i R RSSO« TER AR o« 1S SCH AT 55
T FE2 55 MR A B0 R . T E SRS AN AERA T, AP AL
BTG FERBEAT TN ; IR AZ s A RE AT ST, SMORIAHEAT F .

ARG B AR A A AR AR AR AR DIARSC,  SUAUE ST A B 472 8] 2023
12 A 31 AafaEeFALA, 25 ARNIREPTRERAAE, REDIRNF
B R QAR A R R ARF R OA L, RARARET:
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¥l BHEHA

& RRRHK T BB REARRE | BCEAHFE | FRAE L E
15 R4 1,591, 394. 72 2. 90%9. 18% 6. 20% 98, 642. 18
L2 T 82, 443. 89 6. 90%-7. 03% 6. 98% 5,753. 48
TR AT 3,381.00 6.99% 6. 99% 236. 33
FRATHE K 433,281. 53 5. 19%6. 82% 6. 07% 26, 319. 31
FRAEA & 64,502.24 |  5.76%6.18% 5. 95% 3,835. 85
KB A& 72, 645,52 2. 63%-5. 80% 2.73% 1,983.85

&3t 2, 247, 648. 90 6. 09% 136, 770. 99

W 4% %% T4 3 R4 2022 4F. 2023 4E T2 2% (5 N85 LUl 3R 4T 1 o
2. BN ERAFRNSMFZARER G RHEEFEEER, MR AP E

HEEAH

HAraw] 2022 5, 2023 5 K T A A 39T B TS5 A L F

HAr: H i

b1 =| 2022 4E | 20234E | 20244F | 20254F | 2026 4F | 2027 4E | 2028 4
ﬁ%&%@%ﬂq & 414219 | 492,336 | 537,541 | 569,888 | 594,110 | 617,234 | 630,701
B LEHAR | 1162% | 1212% | 11.83% | 11.83% | 11.94% | 12.08% | 12.23%
WA 45 2 /N ik 119,658 | 166,572 | 138,735 | 138,854 | 138,922 | 138,982 | 139,002
W55 R % 3.36% | 4.10% | 3.05% 2.88% | 2.79% | 272% | 2.70%
e % A& 533,878 | 658,908 | 676,277 | 708,742 | 733,033 | 756,215 | 769,702
HAE] 3 A &2 14.98% | 16.23% | 14.89% | 14.71% | 14.74% | 14.79% | 14.92%

T HELEET SR

s 2 w5 00 309 P9 3018 3% FH R 00 510N 14.89% 14.71%. 14.74%- 14.79%. 14.92%.
Hbrad JHIE S EE 9 A T8, WSO &2 B =28 T w B2 Zik
IMATE FTIH SR KRR S AR o RS H AR A R TRIAI &08 R SOl &80k, 3T
NE T B oAt 1E 8 & o 7= AR ) 4% 101 8
PR TN S, Biaamd KIS THESEAR TN e~ mBEAR S &, FIbuiig
RN RN HAR A RIRE S 5 B AR & AR YIRS, T LA SE bt
AU HEAL 27 [F) ) DR OR 2 7K P 3R 4T T30 o
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TH 3 B AR A =R 9% FH 2R 4 2022 S, 2023 FANEAE R 2 R b TN E AR
AW R BER T AR At 2P 3R T, BAR 2 mPRE™ AL s AR O, AR IR VA T
THAIYIYIE] 2% Y o5 AN LU ARG S, B A Bk

Emiad O (CEAMRE ) b ez X 1 e 2% F 0 B AR TG O & SR A,
PR CEAIRE D) 2 /AN AR B v MR GO 2 <O iR e vl s
oL 2 ) WAL 2“2 ARSI 7 2 ¢ (5) AR .

OV PP HTHFRER AR SHAFEEZR KRR K3, BRERSFEXE
BRI, 3T IH P B TR R 75 Her & 2

1. P IR R R MR S A AR E R 1 R B R S 2k

AUV H bR 2 3T IH B R A PR S AR R T Ol 3%

i RN rIeTvE rIHEmR PR R
BREE () H HAMER R 15-40 4 0%
PLAR L% e LA HAMER R 6-30 4 0%
HoAh B % 7= B R E 4-8 4 0%
KRR P FH T 2 7= B R E 3-10 4 0%
THERRL GEA . BRSO LR 50 4 0%

BT A AT TEE L, HofmiaEE) ™, S o wiE i 2 THBEE Kok
ERM ST 2R P EHX PR 72 m BAE R ST T8 10%, #hEAE
XA ITGE R 1,000 Tl A EIEAT 2 G T BT H A & et R 1 HoofE
NRAEHAT v A vh s AR JESeH X 52 FPRME R Y 0%.

ARVRPEAL 208 7 SR E H bR A B TRAE R 2l R SRR T2
TR T A, 558 B br A | AH 285 77 SEBr ] RIS AE S 800N, O 2 T 55 72 T T 5k A
0%, BAAEHM.

2. BAERNENTHGERFEN, X3 H#EES K H 2 S 43

EEXFPPAS TN AR 2 5 B b A 5] SEBRHAT AR S, 456 LR E X 3 N E 4K
FIFRAE R v 2 5, PRSPV B s A &) FPEASE T TR, 72X 4 Kb
F A T ERAE ZRH 10% G, HARA AR 25 G PR E N 2,275,000 B J14
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JC, WEIEALE 2,238,000 F J3 8 e 37,000 H TG, VEAEEIGIE 1.65%. HE
HY5FEIHYEANFEEREERS.

g3 b, AR VAL XS 3T IH AR O TI00N 2R 25 H A 28 AR DR B 77 S B (8RR DU L f i
T, rIH. MR gER, . S

Einw] OfE CEAMRE A oAb TE 35 R T3 (R 3R (R 75 31 N A A 22 57 11 iR A
LAEYE, VEIL (ARG 2 “FNT AR sl LRSI 2“0, i
FRRVEAEIEOL” 2« () WaRdR PSR A0 7 2“3 4k A LR 7 2 “ (1
I 1H B S A

L) GEaTAHNA R AN REERERL. IREEFERFEEH KA.
Pi SRR BIE NGRSO . AN S BERR S AN SR X R AN ST A R AR TR
A K AR

1. ZERPHE ST H TR 00

TR AL 1 S22 AR 0 7] B B R ARSI T BB I R G 0L, 25 %
AT (R T B AT Al AR BR, AR ON RIS RR S22 T (0 S AP S i, Tl
TS bR A 7] B35 N ARG S L N R PR

AL H G

HX 2024 4¢ 2025 4¢ 2026 4F 2027 4¢ 2028 4¢
HRI A4 87,179 87,179 87,179 87,179 87,179
HE 92 92 92 92 92
MR 9,983 9,983 9,983 9,983 9,983
R 10,263 10,263 10,263 10,263 10,263
KET 5,775 5,775 5,775 5,775 5,775
HA 1 1 124 1 1
BE L 9,845 9,845 9,845 9,845 9,845
EE 54 54 54 54 54
HEE 9 9 9 9 9
=HE 264 264 264 264 264
xH 2,409 2,409 2,409 2,409 2,409
nEX 78 78 78 78 78
Beye e T~ 9,669 9,669 9,669 9,669 9,669
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Hh X 2024 4F 2025 4E 2026 4E 2027 4E 2028 4¢
= P4 Ef 5 5 5 5 5
b by 7SI 12 499 499 499 499 499

AR F RN R H AR A A IE AT RE S B A dEP TR oK, AR R
[ SR IE S A I 7 R B e AR IR S A A I BEA M S G A R TA TR 30 2% 4 P 4
B S H R AEEZ) 136,126 H HE TG, 5 AN HA 4 B P E IR BB 298 3% .

2. HWAEFRESICH

DAk

H AR 2w S35 N FAAHT 8 A 77 e ) SCH PN S &l a0~ R s
AL H T
i X 2024 4 2025 4E 2026 4 2027 4E 2028 4E
i [ AR A 57,222
M 32,647
REETL) 1,120 2,240
KHET 1,600
R T 2,836

E: BIE BN KA 2023 F 1-12 AShAAAR B F34C% 180.84: 1474,

B ARDH AT RE L R BN R T RETL] KEL ¥ &#WE . 2+,
B O L) AT 2025 SR RGHT REVRVRZE I BRI AR P R A R SUE T H %I H R
RE 178 Ji%k, S iT#HE 2.04 (LTu AR T CASFL&HZ) 1.81 /e AR ) , T 2024 4
BB, BERIAN 1 RET) 2024 4 FLEFHN =G MBI B A LM 2 G
IR LR, Tiih 2024 FEFHB76E 9 Ji4%, 2025 FESCIUHIG = 6E 354 Jidk: KEFETL T
2024 4 5 H SERHTIE A RE 27.5 Jigk, WAEFTH 1,000.00 T AARFT (REHLEH
% 884.96 7T TAKT) .

FCAth T3 A= B8 S B S E AR R R T AR, FEN iR
B PR REAN BRI Bt 7 2, TUHRON 57,222 11 i TC.

3. BAESCH TS E AR AT

WRAE T2 T RATIES,  HAR A7 T A WA R e DI, 2024 5
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2028 FAHBEEELSHKE 3.12%. T H R A 7 EE@E A A P A T2
#VERE, DAREE AR RE RN PR, I ™~ Be 2 S KR T 9 3.10%, Hiil 7 fE
PN T 4 1Y AR AR TG o

WBAb, X S A R B R AR AT Geut, RN BRI S RS AR B R AR
WG, HARAT 2020 FF2 2023 FELERESCH AT 91,595 | IE T, M SRAEEF
YEFEIE S A BN B N 2.96% . FLAR IS Bl an T -

B HTERIC
BiH 2020 4E 2021 #£ 2022 4E 2023 4¢

i RiEE FEE B R
A AT D 95,682 193,846 372,542 202,883
B PR TH @ 381,813 3,219 58,945
BB T = A A A s
P 2 e [ 7 R A )= 406,979
@/12x11
J7 S A P ARk R S 2
EO=-D-® 91,595
77 S R R S 4 5 96%
18 BN L TR

AR VEAL TR B 2024 47 2025 425 [&GET G P Be IRAL SR TT AR A, T39I A] 3=
TR B YRR TESC 2008 136,126 A #HTC, o TN 2% 4 BT B E N L1l 24
N 3%, HPLEEGERE A SO IR A AR 27 . BT 5 HPIRDLFr 2R 3240
LN AT I 3R T, AR SN TII & B 1

Zi b, ARVPAR A S N B S B

EfiAF O CEAMRE ) hAN e T AR LR AL R R A, T
WA D Z “ENTE BEI BT P R AR OL” 2“0 HR I BRI L
Z o) Wi E R OL” 2 “30 Al B LR T 2 ¢ (2) BAMESCHITE
m.

() FRF R R A E LR, SR FE BinA 7 RRSRARTFEY EE
7, RRNHERGER. 8

1. FrolRp B4 et B
AR TR VAL 3 AR IO BRI BEA A (WACC) Jrikit EiE . Hina
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A AL T, AR EIEAT Y, AR A ERVE B N NSRS IR S A SR, TR
. L SGE. REEBCH 8 A IaA T A, BRI RN, SE T e
L2 46%, HETL] AR A LT 31%, H bR mILE s E 7 Re A R o A AR
RESII 77%. [, 25 RS BIA RPN R 1058 5 i A AEAE AR BERRS PRSI N AT
AT A E AT .

gi b, dia Bbnaw FEZ 5 L% 0T A0S FTETTY, Ll
b2 ] g T B A R R ERIE TR RS S T A

£ EIRAE Gy Wi I B € 5, A IRVPA 225 FF 3840 h BRI 2 AT 1) € R o
Aol — VSR 1 5)  CEPMWMETXRIB51 58 13 5— IR T = vrh ) Ao
XA, RHEMBCE B AR RRA (WACC) THEATILER, BARFTI K& WA ¢S50 e ik iis
R

(1) TR

i 5 3T B A ) I RS R3S (18 5 7 S LA GRS 57 A A2 AN 7] [ 5 B 3
DX, ATRICR FHFR BT EE B B DA O D 5177 R0l 55 BT /e [ 5K
SE X AR SRS B ASRVEAL Firid ) B b 2 w2 A 136 ], PPl ) LB SR
i ] 3t X[ o 1) B 2 2, AR VRVP Al e B 2 Al o T s 10 SR DL | [ il
g, U E BN 3.415%, VE AP o RS IR 7 26 .

(2) AR EY (ERP)

17 37 ARG 3 A7 R ff R 3 A B 5 R P e 1) 87 T R ¢ i XI5 T 4 1 2K
F B S A i et R SR AR G B AT I RS i A A A AL ST AR &
R B L A LRIBIE T R A R 80

LA BRI AR . ST Ah Ak AR, PR 5 T8 UG A 2 (1 UL e A4
Ja» PP T ] 308 456 5 1] T 37 A S ARG A 8080 1 2 T A RSe i Ay, (EL R ek EL%
SRR IR T 3 A0 10 S RS A e o A VPR B AR 2 =] A% 0 B
R0l 55 T A ] 5K DA K 5 i T 7 i 2 [ v T A el 3 X PR AIE 557 T7 370 i K i) 1 s XU i A7
Ha e e ts 2 b [ BT 37 KBS i A ERP, A8 SR FH HAth sl 53 A T g XRG4 14 48 7
IR AR JFAR BIEGI T A AR 2 =] B AE i) T 37 KU A1 o

BT, T RS i A= FE A 7 37 B A ERP + CREEVP A B i £ T 37 [ 5 XU
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i A7~ ] AR XU A1)

Bl By o, BRI b E RS T 3478 20 1 sk U8 £ B v S AL
37 KBS, AR IR 300 F8 B8t O s LT P ME T B kS, RAEREEAN K
U BAE R 300 FREHE A IR, THE 300 MEZE LAY 28 SR A INACT 3448, B
B A SETH 5 ERP BT 77 RS UL 25 38 Rm. S5 55 AT AR 2023 4R BALTT 37 KU
i ERP=6.75%.

Hk, RAAWRI AT GEETT) RISEE N EAT R, RN 25 B or A 5 s
FITTE T 3 1) ) R R, A M B S5 5 1 1 o AR T PR =2 e e A AT 1 ) SR A, o
T 3 P49 ] 5 R v i s [ 7 37 4 61 % PR3 4 2

- Adj. Default FECA IR s AV pr st
Ex PP Spread R E=P N e Ly P
S| Al 0.77% 5.63% 1.03% 25.00%
i Aa2 0.54% 5.32% 0.72% 25.00%

AL BT BT AE T 3 1) B 58 R AME 4R 0.72%, 38 5 T 3 P e vh B R B b X 1) [ 52
XU AMERIA 1.03%

B, LAS R H E AT RS B ERP, 75 1 oAt B30 % A T 3 KU s A 1
BT R R OE R A B HEE T B AR\ TR T3 S A . BARTHE IR

T AR AT (ERP) =6.75%+ (0.72%-1.03%) =6.44%.

(3) B R¥

W EPTIR TP) U1 35 R B A e S0, vl b i A &) AT LAk 3 5 48 1 8 r- Bl e
WUV 2R B 1 K% 0 5 72 R A% Ul 55 B A [ 5% B 1 X 5 AR 3 37 e R IR AR [R) 85038 AR I
FIEAR TR AT b B A ], FHoeE H 5 i b AU A 1 UG B 14:

ARG LR G5 18 H AR A %0k 55 T 3 A R AR IR PG 22 5 T3 T AE 3L, 85 0 #r
AT LY T 2 ARk R Rl A [ R o RS A S I

BAnA S 28 L FHM - AR £ 5 AR, WREIAMF R R IR iFinD £
RRBELRAGERIABERTHRGE, RALRT KRR, HERM, SHE, H58
B 4 X ETNEMEAHTIASE, Fb, TETT A TGRSR 300 $580 FHFARTE FILE
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iFinD 2 &k L3 AN B 1HE 88 H L A TR Bl AT b 2 7] 1% 355 [ IE 25
3% KOSPI $6%, FHARE 1 v F HAS B T b A =1 Y B 1H..

QR B H AR FAR AL T :

¥ EE A T S AReg s Sk dE: PR 300

tHEAH: A

HEEHE: 54

BFEFH T & FHRBE

IR HAcAF . BT HME

DARIEAE B OO & A AI R, EARBAR DR BUAEN B TET .
# B T b S ARy F Rax 3. KOSPI f5 %

T+ HEAM: A

REEE: 54

B EAHTH: RSB F

IR M A4 : BT HMEL

DAREA AR WH L AFAE, ERBELLDRBUENN RO THAL,
W _E T3 & 7T I 8] B R M - AcAT R % B de T R AT

5 IEHRA IEFH A AR Bk M 4447 8 % Beta
1 601058. SH E S0y 0. 82
2 |601966.SH h PR 0. 69
3 |600182. SH S 148 0.53
4 |161390.KS SRR 0. 64
F3HE 0. 67

b, AAE R LR A REIE B 0B Tk T e L H A AR B B 4 A
FREE BFHER 0. 67,

@B % %4 Blume AL
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ENMER B ARV BNREHETAR, ZHARZ A RIFTAARGTAIE,
ARTAEGZRARAPOGTAE K ERKFEHLW B AREEZRARRGTAY B F
o ATHEARTABY B 28, AKIPER AN 488 %% (Blume Adjustment) .

Blume /£ 1975 &) “NER LB PAH” — X FHHBRE B WAELMEILELE
HER AL T “17 . HRE “B—0” GAANATRORE: (1) NI MERMMG Tik
BRSAATHGRTAE, SRERE TR GIESRHIBRN, B S HATHRHAES,

(2) NAARRZHGELTW, MARBREEZNERE, THRMETHE DAL Z
K, XHENIW B AEALT “1”7,

BZRETER)ZER, ASFLYOERBZTEANMHEFH LA TS Blume AL
FEME B HHEAR. £ T, ARIFFERXAFEBALEISRAD L HKBESHLY B
FEHTRE,

Blume ## 6y RE TR R Fikdn T :

B =035 +085p,

sdb: Bahninsew pa, PBnAaKE B ik
B R E A ST AT A 2K 0945 7HE B e=0. 87,

(4) TARLM

AR A B AR A RV E I Al BRL ) B A S5 K, £EE B Am B AR S R IR
FT S B TSSO B A

(5) ReE M HREHZER

R ARG TR R 3 Bt A ) FLAT (0 — e R G RS TR 3R I A IR ) X
B A BT, PP AR T S 6 A (K RS ASAE . AL LS BT E BB %
O FEr 7T T B P T A A S R 3 AT o M e R e AR AR 2R . b =) R
AT RIS B0 5V 28 30 ARG ] o 22 B T 5 0 A XIS 1T 37 5 4 XIS 9045 XSS 45 7 T
Zie UL RN AT, e R 2 4% 2% T

(6) U ZE

ARRVAES I E RAT T 2023 £ 12 7 31 HAATRTEHERERIERER, e
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3.6390%1E A B 5 %

(7) BEWRABTHRER

SN BRI 2 18] i m] DL e i AU B2 (8] 28 A5 A 8] 3R 2R AN AT 35 1) 75 v
FASH . BUE NPT RSZPRBAL . A EE R L] o S B A AT 25 IR R PA T &
ATH5H:

WACC = Rei+ Ry D
D+E D+E

1-T)

H: WACC AIBCFE B E AR R E NRAUNE: Re NIIEBARRE; D
AT EGRUNE: Rd NEBAUAREFHRZER, T N4 FTERER.

WRAE_ERTHEAS R H bR 7 2 B A IBCT B BRI T 9.37%~9.34%, 12
SE AT AINBCT 2 (B4R 30 9.33%, AR IEAl LAHATE D9 Aty B2 - T 300 &% 46 (3 3
*, BN,

2. AR F B AR ARIKR B RA RS HFEHEER, FIRHIHERGIEE.
aH

ARAE I M o R A ) R UGS A 98 91 —— VP55 1 5) 28-Ea% () &X
RG] BUBOYI R AR I R — i RT L [ BR AT 18] [R) b 3% 4 r ot 2 A1 9 BT T 32 i A 5
(LPR) NZEAhRBEAT s ] DURFH Bl Al ) S Bt 55 R, (H T2 LA 5
KT SRR K E -

RV SRR E S AT T 2023 45 12 H 31 HAMR G ORIR R ER] 2, e
3.6390%E N MIAI EE A o T Hh [N BRARAT A 4 AR AT [A] [/ L AR A Hh 0 2023 4F 12 H
20 HAARIGER I FIZ (LPR) 78 1 41 LPR N 3.45%, A AN E 0k
AR R Z AT . H AR A FATE S IO 65 55 AR 2 6.09%.  H bR A | 247
(57 55 AR i T T B 2 2, TR MR B AR S5 4 R I T s B /K P

AR 5 (] AT A I — AR HERI R, [ 2023 4F 1 H & 2024 4F 5 H #HE R
RYAEFRFAAL, fE—BUN B A 4ERE T SRR IR MIBOK, HA R BORAE VAl S dE O BT AL R
TRFFRE, NAE 2022 SFRHHT T — O EAE . 5 H ATk E 3 PR E R ol 3 R R
Rl o i DL [ DG 40 DR B R A R 3 B vV S B B 7 2 BT G B

R, LT BRMAIE L BARX G FRAZI A BENG EF, IFENMEE B ARA
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SARAERALHMBRA ARG RAS T ARESFT LN, RABAXIRE
2023 4 12 A 31 BARN1E 2,174,997. 44 B A 0. H 5% B HEHKIEE + 2023 55 12
A 31 B BARAEW4E 1,548,332.95 B 7 A BBRME, THFEAFAEH S
B FREMBALE) K 58%, RARMELLSE A 42%. R, KA BFRAIREF AT
R AR EGHETEB. A 0.81, BFARH/EFREAFEY 6.09%, HAR)H 756
S I AR AE, THREEBEM (ERP) . HENEHRMERIART. Bk, £
MFBKERNDRANAFAETAEHRAFAFHMFRAGITAES 7.07% 7. 20%.
B ERFXEA, BAFNE AFRFREES, AREOTEALNT, RAARIKT
RAEX ALEMTHT HMETRAERE,

b, ARIFBHEAKEER RN T HRAFIER ARG AEER., 42, KX
Weas PP T ILR B E AT & (BB UG I 5l —— PP SREE 1 5) IARE, A
AEEk.

EWind ofE (EARE ) PA e EE IR AR e R, I (CEA R
5) 2 NI ARIBIG RAE AL 2 “PL SRR IR R AL 2 ¢ ()
VAPPSR L7 2“4y FrBLRIIIE” .

(+—) S REEHREN R RBSHFAERERE SR EFEER, WL, ¥
M EEREELEEE, RKIHESHIERETERSHE

L2023 512 7 31 HOSPPAEEEAE E L B bm 28 =) R B e U ko s 2 5P I B R
PrELR, FARRE A e Z R, RAERERELA T RIS

B BT
bifs| 2022 4F | 20234 | 20244F | 20254F | 20264F | 20274 | 20284 | #wEH
% )E\M& 3,564,195 | 4,060,905 | 4,542,098 | 4,817,111 | 4,974,307 | 5,111,658 | 5,157,503 | 5,157,503
S
W | Ak 13.94% 11.85% 6.05% 3.26% 2.76% 0.90% 0.00%
s
N ;:ﬂﬁk 3,131,291 | 3,141,486 | 3,562,990 | 3,771,135 | 3,878,120 | 3,968,971 | 4,001,004 | 4,001,004
fis Bk 12.15% | 22.64% | 21.56% | 21.71% | 22.04% | 22.35% | 22.42% | 22.42%
L2 379 . . . . .
Pl 9.37% 9.34% 9.34% 9.34% 9.34% 9.33%
| BH 2022 4E | 20234 | 20244 | 20254 | 20264 | 20274 | 20284 | Faw#H
=
\;& ;‘\M& 3,564,195 | 4,060,905 | 4,542,098 | 4,817,111 | 4,974,307 | 5,111,658 | 5,157,503 | 5,157,503
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& m

=

izléc 13.94% | 11.85% 6.05% 3.26% 2.76% 0.90% 0.00%
Zl%\lw‘ 3,095,201 | 3,108,640 | 3,531,187 | 3,744,795 | 3,851,553 | 3,946,238 | 3,986,601 | 3,986,601
SSvilES 13.16% | 23.45% | 22.26% | 22.26% | 2257% | 22.80% | 22.70% | 22.70%
P 12.59%

e 5 R AL U X PP S N I R A A R e iR VA TN AE 22 57, PRI T 2023
F 12 A 31 HWEBEZIESE ;. BRI RN ZER, LR BOVEERENR S & 6
FrEakaMER e LA N 45 (PPA) REEHETAALME T B KEMNE,
BAGHE S AWK NEA BT LR A ZKGME, §TFT AL RMETEY
B~ ABREFLAEBATR, FEARNEFTEEXF AN BE LT =, AH
AN AREERNEREB RN ORMEERALELZS, F 8 RATN P 47807542
RRALETR, BREAERLETIL.

PR I T B T LA YRV 1 25, 2. R AN o A
ARGHAEARBHAE, @ BN T BB ITAEADRATAE, AHHA
EEHAYRALLF. BEALART:

AR TRV VPG B VEAG RS Ry H bR 2 7 4 ARG 1 2 U A I 0 ox 5 0
SRR G 4. AT BB RABUSITILR, BRI 5N E et B Aw
FOEEUAT A =], SR A ST LU~ 7] B RGeS SR 8 B 5 22 e AR TT LU 28 B BE AR 454
LA B AR AT (ERP) « Hbs 2w RF € XU I . BB o a4l
AR A B S G AIACF AR E N 9.37%~9.33%, LLIAE A APl B id FH 108 5 3
B,

ghe (b THENEE 8 5 ——B ) , BRI A S BT CRLAE A
BB A D TR AR R I < B DRI P (58 PR3 B3 7 24 2 S Bk 24 i i 4 B 10
ISF T BN B3 7 45 52 KU FO B AR 32 o AR 38 B R+t /B ) ISA36—BCZ85 #& 3 & L, “&
wE, RERMTARERABRBITAEA L LAEFE, ARBRARARALSRE
WK A F e, RAREBWAENARBEALRENERXR SR AMNTARITA
AAMALAETNERE L RARA N HATIHTAEATERE T RMF R FHREREMR
BHRAERFEH” o #b, RRBEBARZIFERATITAEL +HR T H 5 HEA
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X FEOHRE B OALR. REWAERT *EHRTaBALR, ARAEREITHE
AT I F AR ARE

ERAEFTAAXRATZERE A GALREFREITAETHEET 2HLE
BRERFTAM (BB R) , BiKdeT:

5. AHEHA
SH 203; 3 2032 3 202; 3 202; 3 202; 3 .

#3748 EBT ) 312,207 | 339,628 | 365,291 | 384,291 | 378,781 | 381,551
A& X @ 136,771 | 136,771 | 136,771 | 136,771 | 136,771 | 136,771
A ELAEEBIT | @=D+®@ 448,978 | 476,399 | 502,062 | 521,062 | 515,552 | 518,322

Aoy BPE. RR4K 293,289 | 297,904 | 267,618 | 269,417 | 260,767 | 257,996

B FTAREZSE 231,552 | 138,366 | 136,249 | 136,126 | 136,126 | 257,996

f;k ﬁiﬁﬁ@éﬁ" 804,989 | 83,284 | 48,621 39,820 | 15,272
A ALK E @ -294,274 | 552,653 | 584,811 | 614,533 | 624,920 | 518,322
A &3t FRGH R | ©=DXO 29,420 | 32,472 | 32,523 | 32,571 32, 355 33, 626
FrigALE ® 21.51% | 23.74% | 23.78% | 23.81% | 23.66% 24.59%
PR A3#%, @ 73,224 | 82,238 | 92,086 | 95,766 | 96,895 | 101,281
HEALRE =@'®' -396,917 | 437,943 | 460,201 | 486,196 | 495,670 | 383,416
)6 IR 9.37% 9. 34% 9. 34% 9. 34% 9. 34% 9.33%
HAFRHK 0.96 0.87 0.80 0.73 0. 67 7.17
AN -379,534 | 382,939 | 368,028 | 355,603 | 331,564 | 2,748,927
FEBBERALR 3, 807, 527

HAE (BB )

ARHTFUBERALAFAME RE0R) B, REX FE2THALANAL
1B (BErR) FTHAALETRALAFAME (BT R) AT H, 2RTH
AAETERAMT A, JRMRATALANITALRERBE AL AT AER—K, HHRE
BAT AR AT A X8 K 3t B 69 AT R, 20l I 575 2 b = B
R INALF 25158 A A 12.59%

EyeAnrt, SR AELETABIRBHAE/ (1-ERAMFRE) , SRR ZH
T HF AR AER AT

1-261




7 A 2024 4B | 2025 K | 2026 FE | 2027 £& | 2028 5 E | K&EH
#eHFAE | @ 9.37% 9. 34% 9. 34% 9. 34% 9. 34% 9. 33%
RRE | Q@ 21.51% 23. 74% 23.78% 23.81% 23. 66% 24, 59%
BATIF AR ngD/ - 11. 94% 12. 25% 12. 25% 12. 26% 12. 23% 12. 37%

BATI A E I 12.22%

RRAERAHB KRBT AE, KA BIREIT AR ALK EHNITAER, BHF
AMBAMER R AR AEL > B/ AR RREARET LEIRME* £ £ 7.

B LR TEBLAL, R AR I ) R B S S AR e R VA T 22 57, A URPP A

SHGERUEH. S

Einw] A CRAMR DA kb 78 35 R 2 e ) S B 2 R AR O U a5 o
EAAEZEF RGO, VI CRARE 1) 2“8 Fris oAl AR B oL 2« 0.
MR IR VSO 2 ¢ ) WRERIEPE T OL” 2“8 AR aR IRV AG 5 R AR
MRS HOFETE L -

(+2) & B AT KR TNE L. HIrA 7 &LE X KRR BRBURSE
A TR BRI IE P AR PG AR, S SRR RGN R AN R E
xR PG IR, 552 HAR AR B R R R A RAETT

1. & BRAFKEREFRNFEL. BHRAEEEE X KHRIIEHRBORSEH T
IR IR IE AR B VA B R 1
B 2023 4F 12 H 31 H, HFRA RS20 X 8 18 B4 B0 557 44 Bt 50 a0 -

HH %E&’ﬁfﬁﬁf‘ R ﬁ)ﬂ(ﬂ‘;ﬁgﬁﬁ%iﬁ TIRAMEFR
A 162,175,415,940 206, 598, 943, 632 10 %
TR 993,045,593 71, 430, 060, 266 5%
ERIESE] 2,173,909,497 \ AL

CUIYIE DN 26,681,023 \ PAT
(RN AN 28,251,353,842 \ R R
BRI 671,716,448 6,906, 401, 178 10 %

v Bt R AR EILE N 181.36: 1.
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R (DD ARSE 18 T—HAR) MAAZ, TZAMEAD, AHAEIEE
AARARBERTREAFEABHE AR FRAR K TRGTHEEZRY, RYH
RN VARTHA 18] R A A 69 B IEPTRRL T = o BN, LIRT B T T AB N 69 T A= H B ik
£ FF AWK Z, FRIE U AE R F ol R AMNEIR A . Hodr: il X AT
SRAMHRRSY 5 4, 5 E GEPHLIX N 10 4, 05K A S8 [ Hh X3 48 BT 4580 Y 7 4 T PR
BAHRS . B4R S EA A X T &~ A G50, B AARE LA R AT AR A NBELE
PIRATT =, 4G HAn o n] i TR 0 A4 A Bk b X = 4 0 3 3 BT AL T = 34
AT T IRANAIR A, A ACRH A T BB AR R AT e

g2 b, ARUCPEAL 42 HEI T B 8 S 38 S A9 B5 B5 7 R PG B R HE R 1)

2. ZEMHERSIRFA R RIE AN R B T ARG RS, FEERA
B B R4 R A AR 3R A AR

(b2 HEMIES 13 55—l F FI0) BlE: L5 ulca S I DG A S5 A B 2
THIEAER, RAH AT it O% 5 AAARI IR L5 @E1TZ LR
Al RE SR A TR a0 @1 55 e BRe M vl ST &, Pk fuf N 4% B AT
FH RIS 55 BT 5 3 H M e A T SO AT W s Th e

(M2 TN ZE 29 5 TR HEEID) E: I R4 T =M
FHEAEARERED, EEOHE FH&m:. (—) BWENGRHEKEERFR. .
A, 7

BUE 2023 £ 12 H 31 H, Hfsa s Bt afkimE N 13,629.12 576, SR
T UK AN 9,275.45 JiTt, ik 68.06%; 1M HbsA 7 &I T B A FE N
HIMALZW IR 50 &, Wikei AR 23,610 Fjt. H: Bl “3ERL
FHES THHHRBINE 2R “HFaig i iz if” - “HAAFTEFLT N
DT BN Gy A 5 TSR RN 72%: FAESEL 19,335 Ji7C, (A
BRRIEH 82%: #E 2023 4 12 H 31 HOEHRMH 6L 8,560 /it, &t
92%.

57 s B R P VR A B RE G DL AT VE AR [l S el i+ = (=) 48 Ml pR 3
e, ERARRURA. PR, AR m a8, Jrala =05 R 7
FE AR~ A ARG O, 2t B U R X HAr A m H & A is e MR s g gt /14
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SN 2 ARIBR IR AR R IR R ST B AR

HAN R E L A A 7 80 T e A N s R b R R4 (AP R & HITEANR
M 200 Jiocbl b)) Wt EER T

e

Fe - o ‘
Michael Curran FlI N _ .
) o v | RFHZESH | R SEbRRUR =4S HEFE
L B sty | EHARCENT | Wikk UG | wmd | e
e O ; EARYRA | R R ) 23l
Louise Shumate (HphIf | FeHES M | HLSLhrfi ks HEIE B
2 | ARERAEALFI A HAl | #eAR < ZEWT | Wi (EARE %0 B Fh GRS
) LY NTISTN TE 5 A R ) 2k
) o FeHEE | FESLhrfi ke =45 Ejisian
3| PP e | RIREN | W OUkeE | amd |
- ERYFY TE 5 A R E D 291N
Af: 486,672.70
Mot (ra N
N m#) 3, 673, 871
o | Reifenswabemon iz | SRESNT o) mAg | —amor e |
VRIS gﬁ;é% JZF: 739,548.69 HEAT
PRI R (e AR
M#) 5,582,820
J6) MAE
. . | 3,150,000 £ 7
5 | James Worldwide, Inc. ﬁé’?éiﬁé (FFAOARTY T /
Al 22, 865, 673 7.)

BWEARRE AN, ERRRIFRMPEEME R W8 s, Hira
FI B A A A DL S VR VA B BURF SR RGN AN T R IA HERE B I THIE, A A R &
BR CRFEE PN R AR R AFIR I 55 IR GL A FIZ MR, B8 7 5 e AN [R5 9] L
YR ffot. AU 2023 4F 12 H 31 H, RN YFR VA I AR T iR 46 A2 R ) ok B0
SE s PIA Pl CL 78 7325 8 AR R YRR NS PG EL A RZ L

RAEAFFEERAT RS 3 S WA S =0, H 2022 % 1 H 1 Hilg, HbsaslREE
SRR THM, REMREM M AL 50 RS E RARE R . A2 7R
AT T 578l UOH R H IR R R ) AR EENRZE 55 58 ORI AR P57 3R,
AR DT, H AR FER™ R ST R AT IR BB o OO MU DML, 2 38 Al R 415
AR G 58 G > AR A F KGR SRR AESI AN, SR I K55 ik A s, g o1 1
K

%
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RIS, XU AR O HEL & R, ARV H AR 2 WA E S B SRR R R iR 22 PR
BOE BRI, WA PP e BURAR SE PRt € B0 22 e B H b 2 w] SR 1
hECE U CBBWIRT ), BURSEBR A BT m] e A AT R .

gi Eortir, AU BT HERS, 522 A AR m PR R AR SR T
BT 2R 9 FH AR T 09 H bn 2 m R TEIEE IR s 0 T8 2 e it A br 2 =] CrHR FiH fa 6o

HIER 7, BUR AR AV 7] b T 2 =] AR I A 451K

Eiaw CAE CRAMR A Hwb 78 35 R X 8 4 Fr A3 B0 B3 7 PP AG e R 1 L& Tt
GUBTUPAL A HERR I, P I CBRZLR TS 150 2“3 N AR B PP A A I L 7 2 “ DY
WA IR TR 007 2 ¢ G WRaik Pl G oL 7 2“5 AR E TR i vrs ” .

(+=) HiIRes DB AR 28 i B H e il 72

AL H AR A 7 R DB R B a1 2 "R ER e iR G AR 2w, AR
NEFFAH 57.591%M R AR VS R e iAo D B AR B e e . FL A

THEHLUTT
B | BREE | BRE B | % | RRRW .
2| mak | &2 | BF | men | s |t LERS
BT IR : e e
L GERD | Fad %ff% 57.501 R sas | 7 %ﬁi;’ fg;g”
£ IR AT : EEET
WAL B ¥2 TS A IR R D BB AR B SR B B AR e i R T

1 0 g A T i P
(1) Wz se R KR

e 2 A IR 87 5 5 H A =] e
i A TE R o

ARURVEAS A T A 0 PN B, S — B Be o 2024 4E 1 A 1 HZE 2028 4F 12 A 31
: BTMTECON20294E 1 H 1 HE &R KEE

(2) ARRica H
OEM N T

S IR OR 20, BPHR E T 5 45,

E)

o

AAT LTR REARSE dh i L. A LA
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BBV A A YA B AR o N E NS T3 s A T3
JJ73 Sk P A A ek B L R A RN S EE R L N 3R
FE 2022 4 2023 4
BN (JiZETT) 22,183.29 35,415.91
77 b 1 - Tire- B (i) 78.464 127.280
Export ¥ fify tH 1
(EX) R IR E A F% 94% 96%
A (/T 2.83 2.78
N N (J33ET0) 1,703.80 1,910.35
7= 2 - Tire -
Domestic A< Hog (i) 4,662 5,142
(RE 4;%/015 B | AHbEeRa e b % 6% 4%
A R/ T 3.65 3.72
BIAHER (W) 83,126.18 132,421.72
BAMER (32T 23,887.09 37,326.26
BAASED (AT 308,609.26 487,260.75
i TR el R T ML N R R AE E ELARTINAE L a0 R
) 2024 4F 2025 4F 2026 4F 2027 4 2028 4F
q&)\_§7j§% 38,208.36 | 37,375.70 |  36,99431 | 37,077.34 | 37,187.00
PN - /G
Tire- B () 136,223 133,254 131,894 132,190 132,581
Export gy
JE H T th E?gff’ . 91% 89% 87% 86% 86%
(EX) TN —
i ﬁ(j)i‘m/ T 2.80 2.80 2.80 2.80 2.80
FEN 2 - 4&)E4§739§ 4,696.77 6,255.26 7,309.72 7,892.19 7,915.53
Tire - Ju
Domestic B (i) 12,745 16,974 19,836 21,416 21,479
zlxﬂﬁ A WE
(RE & $%§§%m 9% 11% 13% 14% 14%
B/OE I i
) ﬁbﬁ%%”j$ 3.69 3.69 3.69 3.69 3.69
BAEER () 148,967.65 | 150,228.11 | 151,729.74 | 153,606.32 | 154,060.63
BIASEER (Fikin) 42,905.13 | 43,630.96 | 44,304.04 | 44,969.53 | 45,102.53
BIKEES (AT 560,087.81 | 569,562.91 | 578,349.32 | 587,036.75 | 588,772.99

BN HERN. HE
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@MV AT

b 2 b 55 AR B B AR TR S T

AL H T
ik & T HE
i 2022 4F | 20234 | 20244 | 20254 2026 £ 2027 4 | 2028
BELEAMRIRA | 218,415 | 298,480 | 328,457 337,861 344,650 348,913 | 349,945
HIENT A 17,253 | 21,956 22,790 24,212 25,354 26,196 | 26,891
HAhzz % 41,401 | 63,262 74,881 76,173 77,279 76,425 | 69,928
oAt B m 2% H 63 122 140 142 144 147 147
fifiis BiiA 4,828 7,048 8,101 8,238 8,365 8,491 8,516
=17 281,959 | 390,867 | 434,369 446,627 455,793 460,172 | 455,427
ST 8.64% | 19.78% | 22.45% 21.58% 21.19% 21.61% | 22.65%

B AT B % SO A 5 AR F IR EF B

(@3H[a] 3 I T

S 1) 3% FH T B % S AR S H AR ] DR E

@RS I 15 A R T

MRAE IR — R HUTH, R AT R I R AR A B RS 8, AEUESER |, 4%
HE I T IR AT RT3, X RO A4 (1 T A B AT 3 R DU 5 THERL A s

EAE=E) MO -E Mb RSAR- B DA < K% B - 5 9% A - 38 98 T -0 55 2 - A

BEVEEEAE N, BREIE %S 218/2013/nd-CP VEL H TN &MAE XM E =%
ANV AR RO, B 2023 48 7 H IFARER 2 E o 26 AF e piAERs € i X
WEIPERED BRI N, HEDRMFEEE, 2 FRBAIITER, 4 FEEEHa b
W SR BUEE PP, W R 3. 4 W TR K™, e 2023 £5 —F
FE R 52 LR B R BOR, ARYEAH B RAE , T g L A S A M B B i A

BN RN
Eavill 2023 & 2024 5 2025 4 2026 & 2027 & 2028 £
FEMZE (CIT) 20.00% 20.00% 20.00% 20.00% 20.00% 20.00%
ol e e T R R 0.00% 0.00% 10.00% 10.00% 10.00% 10.00%
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2. 4 B BRI R T

Ak H L = FANEAALE S -FT AR+ IH R M- BT TE SO
- SEEIE T E A

(1) rIH R4 B

AR5 B T8 R R U 55 i AN B SRR IR DL R, B VPG SR UE H BP0 AL T IH
PREFTR O R K

eS| PrIEGYE rIHER i BRER FEHrIHE
BREE () 5 ELMEIE 15-40 4 0% 2.50%-6.67%
PLAR % S LA HMEHIE 6-30 4F 0% 3.33%-16.67%
HoAth s 2 55™ EMEHIE 4-8 4 0% 12.50%-25.00%
KSR 9% FH /O TR B HLPEHIE 3-10 4 0% 10.00%-33.33%
iﬂ%ﬁﬁéﬁg*ﬁ* BRI 50 4 0% 2%

REFA EAHEGEA A R0 VR, W08 T T R BRI,
ST IRAEBR WA LSRR ST I
(2) Pt

BEAME S AR PRUE AV A 208 T PR R R R RIS DL T, A b B 5 B R AR Bt
APESH o AP IR E R I SR AL 55 BORE TREBURE KAl A BN GBI/ 24,
KGR 7 A B A S

OUEFRFILAE A7 BE RIS : DU L7 BE JIARRLERE ANAL, RS T S 9 A= e
AL A5 FH 1 DURA 32 255 I B AR 1 S <0

TR A P S A ST

il TG
47K Y R P A S &
Bl s AL T4 25
Bl s RE. A
Bl s Y
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ZR BB AN i
L/GE Wi 1T/ Wi/ & G sk 703
oA 57 B /i R e P S -
PLAS A% LA 83
PLE B % SV & /=1 -
Pl s FERELERF T2 6,319
Hopth 5 7 FH UG 2,714
/Nt 9,845

BRI BRRE = DU R TR SR T, BRI TR
TR, = W TR RNG, RN 1253 IR/, RKEIE T
PR 1T TR 32 H R

(3) HEREMMTR

TR T35 V2 e R R B LR B D G M I I8 A 57
L 0060, o 2275 TR 05 SO TR 3. 77 B B2 5 A e
Co PRI RN AP 4 I B BRI B R A8 X T 26
ST 15 7% AL B B B 2 B

AL BRI
W H 2024 FER 2025 4ER 2026 ERK 2027 4ER 2028 4EK
Bizian -9,740.83 4,148.53 3,233.56 2,598.13 170.23
WIREIZ%4 | 162,633.33 166,781.86 170,015.42 172,613.55 172,783.78
BEINE 36,136.76 37,404.38 38,160.55 38,722.45 38,981.43
ISR R 109,821.14 111,679.00 113,401.83 115,105.24 115,445.68
A 2,209.40 2,271.75 2,318.38 2,340.65 2,316.52
ii?;ﬁﬁﬂﬂ@ 642.48 642.48 642.48 642.48 642.48
17 1% 74,891.16 77,004.61 78,585.01 79,339.93 78,521.96
JREAST K K 38,782.92 39,877.38 40,695.81 41,086.75 40,663.16
& IR f i 42.48 43.20 43.86 4452 44.65
A Ao 3,402.72 3,460.29 3,513.67 3,566.44 3,576.99
ﬁ?}@ﬁmﬂ 18,839.49 18,839.49 18,839.49 18,839.49 18,839.49
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(4) &EFHN

AR VA X s 0 e R P K B AR ] A R ) BEAT T, B 4l i 22
BAE 2028 K& LURRENZER G TRE.

3. FORHIBE

P ZR I B ARA (WACC) J7ikit5uE, BRI KM KRS80
SEMKIELTT -

(1) TR

i 5 3T B A ) I RS R AT U SR (8 5 7 S LA GRS 57 A AE AN [7) [ ¢ i 3
DX, RTRICR bR B P A s s DR DB %0l 55 BT [ 5K
SE X AR RS . ARV D BORBGY K 2078 ARG TR, YAk IM & 1k
MR G s A, JFRFEEE 10 S 15 E. 20 L 25 SFIE G R, (FHELE
T T R A 2 PP Aty S oA I i e IR 14 5 21 USR8 (11 B ELAE D9 AR P Al T XUz i
mRe gRE, PPAITRAL 10 I E T B T 2IME 2.81%F AR AL R
JRBST AL 2 R 5

(2) WA EY (ERP)

17 37 DA i A7 RO Aff 2 3 Al B 5 R P e ) B8 77 T R 5 i 3 DX IR 5 T 4 1 2K
F B s AR i Bt T S SR LA A B A T I S AN R B R AL S AR %
R B L A LRIBIE T R A R 280

LE BRI SR Al e, PUR S T8 KUK 28 1 DL C
Ja PP T A] 308 4% 5 1] T 37 A S ARG A 8080 1 T ARSe i Ay, (EL R ek EL%
AR FEIE SR T 37 Fa 20 I S RS s A Hcdfs

AR VA M FIAZ O AR A A% B85 o R Caalb 35 FTAE [ 5K DL e 528 5 T 37 P A2 [
] A Bl [X (425 T 376 5 B s ARG A et 10 56 45 28 v [ B A 7 3 MURSr i 7 ERP,
T 2K FH JFCAth s 38 55 A T 7 IR Wi A 81 88 7 vk B 244 08 J A9 B T H A A | BT ZE b i) T
7Y N R

BT, 77 3 U i A= [ A T 4 KU 0 ERP + CRREPPAty B A7 i 78 7 7 [ 58 XU
T A7 - r [ S XUR a )
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BRI o, IR b EIE SR T 348 20 ) sk JRUR: i 1 B0 v 5 A
T3 RS AT, BARTH 55 & K AR IR 300 48 B0 A IR 25 3R T LA S35 (8 15 H ok
J5 » MRABEEA BLAR AR IR 300 FREOHE AL, THEE 300 AN T LT -F- 340 o %2 1)
IBCPIME,  DAAE A THE ERP BT 3BT A5 2% Rm. Sl Al 50AT LA 31 2023
RT3 AU i A ERP=6.75%

Hx, RANN BT GEETD BRI BEAT R, [R5 S Al 5
7 FirE T 47 11 1R 5 XU M2 B 3 M o AR 1 B A =2 M A A (1 R K R o, o
] 717 37 P 6] 2 PRI 3 £ 7k i [ R XU A G F

- Adj. Default FEAT R 6 B % K% MV BT REL
Y Q N R \
i Al 0.77% 5.63% 1.03% 25.00%
B Fe Ba2 3.28% 9.00% 4.40% 25.00%

PRAL BT BT LE T 32 10 [ 28 RS A ME AT 4.40%, 32 5 T 3 i A o ] Ko b X 1] 5%
XU AMERIA 1.03%

e, DA R b E R T 3 AR A ERP, £ R FH 3 R 58 A 1 3 XU s A 1
BINEREIE A BIHEE T H AR 2 7] T ££ L) T 3 XS 8

TR (ERP) =6.75%+ (4.40%-1.03%) =10.12%.
(3) TERHK

5 HbR2 w5

(4) BARLH

55 B bR 2w e 77— 3

(5) FeE AKIREIZ

5 HFRAFE B R AR R 2% 100
(6) B

BB VHEIEMEH , BRIk R () S B LA Bl 5T DY R AN 217,183.83 H Jidiyt, HEak
FIZ 0 HiEH 3.08%~7.02% A% . [, B B AR AT ] RN IR E RN 5.90%. EEE
[ ZAARAT 18] FEDEIRAEFZR AT FR AV SEBRF) R 2 18], BRE A FU BT 30 F1 2R 5 £

1-271



BON BRI RAE 2 [ 220, (A, A VRPPAt e g [ R AT 18] [R5 A5 12 5.90%
(L€ a2 d CIE &

(7) HEBETRR

PRI 2 Bl 4 2 AN [BI 3R 5 0] BRI 2 07 A o BB A BT B [l 2
B R PPA T R BRIAL . BAEE A L] o s BE AT 3 R 2R LR A 5

WACC =R, E +Ry D @-1
D+E D+E

Hr: WACC NINBCEH) R EARRE; E NRBNE: Re AR ARHKE,
D R EGAUNE; RAd NG BIIRER, T AMATERZE,

MR _EIR TG B IR B A IIBCT BRI Ry 11.84%, ARPHAL BAHAE Y
PP B TR & E ST IR

4. FEBEEE AR
BEFELRR, FPAHITLEET ARG TE:

Hhr: BT
5 iH TR EAE PHAGIE
1| EEBEHRE/NT 10,102.08 10,102.08
1-1 | WRTEE 7,755.27 7,755.27
1-2 | HAbzh &t 1,353.77 1,353.77
1-3 | S RES R ™ 993.05 993.05
2 | EEEBEEAFRANT 5,904.30 5,904.30
2-1 | HoAd A 1,738.34 1,738.34
22| AN BRI ARR S 1,554.22 1,554.22
2-3 | Pt Aat 2,611.75 2,611.75
3 | Ik EHEHEST 4,197.77 4,197.77

5. fT B A5 E A
R AT B A BONARATAE K 217,183.83 H O HE G, FECTPRE 70,369.01 F O

JGo
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6. iR DB AR st I E I VPG 4518

g b, VPR E VPG R E H 2023 4F 12 H 31 H, £ ES 10 A AR ANME,
TR 28 S TR S VE IS B 631,000.00 H i G. HiRA R X HEA 57.591%
R, BRIV J& T 5 ek rE 2D B RSB N 631,000 X (1-57.591%) =267,600.79 B /i
G,

T A F) EE B A AR A P A 7 4 R e B T e e D B AR A s B B AR e e R,
DLEHAMRE BN AR = Al RAEM S 007 2 “ DU SR FRVPPAL T Ol 7 2 (—)
WESIEAAETE L7 2“7 DB S RIE” .

(+09) ETFERAEN, £&eWHEHSHmERENRER. BZ2HEKH HirAHE
FISEBRE BB R 5 BEES HinA B H IR EE XX 28 WS KA E WS, b
RIFEBARKBIETHEAHRSEEN R T EE. 58, TNIERBHEREMN, XK
SREMRBAN, REMEG (BEHMEY B+ —%KHE

MR H b 2 &) i 4 319 25 B R 2 s AR R 5 100, 5 A B ) 7 28 A 5 1 72 4HL AR R A ik
TER R . BARJRAE IR D WA B R @S ¢ (FL) b A F7E B b A & FrEk 5 1
SEFE AR B RAE R R A AT o

BEAREHAEH, HisARPSERREE RS TN FIE S5 g 2]
INHATR :

B [ THETT
= 2024 FEFH 2024 ELER ERERR
5 R EAHIE
ERNALPN 4,542,098 4,553, 390 11, 292. 00 0. 25%
AIMEPSE 287,826 433, 771 145, 945. 00 54. 42%
G 67,715 81, 660 13, 945. 00 36. 55%
SRS SESIN 161,598 325, 366 163, 768. 00 105. 44%

E: 2024 FEREAKBC2EKREARHIITFF ST (LB LSK) Fito

HFr AT 2024 4F SRS B A FE T 78 26 100. 25%,  SPRacHi N 5 i
TSN ZE 5322 0. 25%, Z2 58507, EAR A RIFEAR ST 4. a2 H
PRATE 2024 VAR T BEA SRR B FNER T AERY, FEARET Hir A w1 T2
T3 NSRS B L, AR AL W S, HEH = PERE = W, UK R ST AR IR 1 T A 0 45,
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2 54 ) BRI J ST

HER, MAETERBERGEK, B, K FE Ao KRB AR
BAMNERE T XA FEA QK e, LMATEHRRIRS oA HRARXEY
A, XEFET4HZaHE, FB, BAFTHERORB SO RMHRE, B
PR B BEERW K. A BARHEMT &, KEE T4 B = &4 5] AR A A
2, aTHARZHEER, BHARLTHRAY. £EARE BN E6E 50> %
IE 2 527609 RALBOR K A= TF

A $E > ¥ E & A £8>
%  |pcR/LTR| TBR PCR/LTR TBR PCR/LTR | TBR |PCR/LTR| TBR
) EAbFLE: 4%; ,
%% A4 JIBOAR A AL R (BB E. 4%; %% AR y
. 0%; XAt o . 4% | XA
1 76. 46%; BAREEALE: 9%; . L
}i{“ﬁ-’rﬁli’i‘-:o%:}iﬂ\m‘bﬁﬁi_ 'TE T EY B AN s B F : 4%
8 |# % . “xa‘%” 05K ’ 42, 16%: E S s | “sFE|/ /
5.4%; |EBR7:| SR 7.89%;: |EH7:
s “301 BEZ” : | “301AZ” : 25%;| . 7
232 %(10% « P 232 %[10%
7 25% 25%; HERR” A 0 oy
’ “232 £ %”:25% ’
Kbt & 4.50%
. . BAREAZE: 10.29 . NE WA -
5 2 i_‘ifif*j: R AR 45085/ 5 i‘oﬂ%%ifﬂ‘jﬁzﬁ P
’ ’ BAMNE#ALE: 27.69| " ° * 74.50%  |4.50%
BT/ &

E1: “232 £H” BMRE1962 F (T HY k%) $£232 %, £EF 202553 A 26 8 % 10908 5
NE CAERANERNAERAERRS4HE ) FEATHAERERAERRM, B 25%%
M, XFHEETAERAERIMHLA, ZFKER T PCR;

E2: (B “MHFERH” HRARERARE, ERHE, ERFTLFHREEHSHET

Airnd s, PE. RaFRLERAL>XL, #EHA, FEI) HEER
HRAEERHE, BRQEEFREEFRAH D XMARTR, 9L oY
MRHL MEETHHE. AEAAAN Ao RO PRI mRM4E, Bk
% B B & P ik a8 ) XA E R MR E S B A R

IR B B2 2 BE B KRS, R R PT RERFEAFAE, (EAT ML AMIA S B AR S R i, 1 K
T T REE FF G, BEE BAn o wl B 7 WTRETT . BORBIBTHE 1A
WIERT:, R AN iy M A& B B JBE 55 R F) 0 T B2

g5 LA, ARRWGEEVETFE AR S B BUETE . G2, PN R AER 20, A RsE
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GEM AT, Fa (RAEHEING B+ —%RE.

EfiAFCAfE (CEARE ) HRARLZ G ENRE AR, 2EMFE (EAEHI
) AR EAT T AN ER, TEIL (ARG ) 2 “HONT ARI BT IR
FAEM DL 2 “DU . SR IR PEAlAE oL 7 2« () URERVEPHAb SO0 7 2“9, Weadik
GRCER Y &ix i

(+3) FREHABRBEER . MFLEEEHERTPEBEERETFEERER

1. AREHMERPERE B ESFTHTRERBRERER

AR5 s [ RN AR5 5 5 S LA G I AR AN & 9 [ RS 52 2
FE NI R 05— RIROR BARA DL, AR E AT 5 AE 56 [F L 557 58 5 P AT 4R

FEXT B bR~ w RO AR, B OB ERIESR A2 5 Bl ik s A/ 46, H
A FIAAE S PR ETEN BT AR RGE B AR AR U, Ha g AR
RACHIE A C TS L ETPIE B S, T 52 2 i R b, (RE LA N IE
FUBL R AR, ek AR R S L R [ ) S0 SEPR BN T AR, HRA S
PR AR 0 AT H W e s S B BRI, AR 2 35 1 H bn A R A =) Loy

SO IS DL H s 2 wIAE 6 FEIES7 52 5) P 5 e 1) 45

EREN PSSR

5, A 2

P AN, 1248 72 S 22 B T o i A L UE 7 T 4 M A

BA G,

BAAEHTIR

RFEFE . BRILZA, AIK
LS A A B H bR w5 ERIESR A8 5 P ip e A A A AR KR
| 0 ) R 4 R RO EE | 5 b 2 WA 5 [ IR S 5 5 P K9 1 42T

Bt i iy R AN A,

2. AREHMRM 5 HHE STk iRE B EREN

AN IR A e F bR 2w AR S I 55 8l 5 s R IR 73 52 5 P 95 Bt A AR 72 5, ki 30
BT EW S5 febr Z A E DL R .

(1) 2024412 F 31 B /20245 &

BfT: FiTt
ARBEHEE | BHRTHELDE Z7HH C (a-

HH (@ (b x5 (ab) b) /b)
i 939, 771. 85 940, 559. 95 -788.10 -0. 08%
RPN 2,390,105.43  2,378,971.14 11, 134. 29 0. 47%
e RIN! 184, 825. 48 184, 566. 67 258. 81 0. 14%

1-275



s VBT NR A ARG 2024 4F 12 A Ko AR TLE 202.52: 1 #15;

BN A

mk%méﬁgwﬁzmmiluﬂ%nﬁA%ﬁ?ﬂmzwom 1 315
(2) 2023412 A 31 HR2023 F£F
¥fr. it
AREAFHE | BT ELRE ZRHH ( (a-
2 (a) (b) xR (ab) b) /b)
e 770,752.15 771,425.34 -673.19 -0.09%
ERNZON 2,198,649.34 2,188,095.38 10,553.96 0.48%
ERIN 93,170.48 93,041.94 128.54 0.14%

VE: R ANR TS AMAE 2023 4F 12 ARE A AR TICE 181.36: 1 #15;

THEAN R MR 2023 4F 1-12 H#6 w AN Rf~FIIE% 184.70: 1 #15.

BN 5

AR R A AR 2w 1 2 B 55 Bl 5 IR SR 58 5 B e 5 B 2= BN, 77 2R

72 5 1) 32 U R T &R H b 2 ) 2 5 [ UE 23 58 5 BT i 1O W 55 e P R B 2

i

O oAy s ] ] oo U] (K-TFRS ) 5 110 A % L ZH 48 58 AT DR U 55 25030 >R ) o [ il
SUFHEI, PRI AR A DR U e iy S 2 22 55 55— O T AR H AR & ) A R 48 Y by

NTE SRS

ARG R 2k B 2=
O 1) ) 0 55 K BROE R ) 2

EWmARCE (EHMRE ) XA E A R E
Fefd BB ERZ AT VA e, EIL (CEARE ) 2 “BH="1
Il ARREHMRIEEE B W S5EHE 5 A RS S

BRI 2

E)ﬂ”

= PR ERFNRER L
(—) BEERF

Bt X ETIA

1. 25 [F] 4
PEPEAE RS Y K «rh R

BRI B 2 5

THAET

AFI, P70 4% T ) A4 O

VAL TN A IR AE 55 2L “ H [A] 4
IR T (2024) 5 040671 =

THIMEE 55 P CReiRE

FEAYO HE AR E A

THE

RVFBORZE R I, AR H I P 15
a5 H AR w42 5 FEUESR A2 5 Pl i 80s A A A R 22 57

ESINAIN
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W 55 Hctie 5 A2 36 A2 T3

HAth &
| 2= S LUt

R EZESCHE 1 LA MR AR

BRI (2024) 25 040670 57 (%
7RV Y SR (PF



U

2. BUSIFERRBRIR . & AR SR ia P L i Bt 25 ATt seak s 1 A
P LA AR SR O

3. WA B RIS PR B, 1 RIS B g S B T DL

4. WUASIF TR B bs A w0 AR IR A RER AR, . 7 WA B BB i 2R A
KA

5. BUSIF AP 9EE LMC Automotive HE AT MY o S AR A K e AT
RIE - S=F

6. HWASIFEN HbrAF P76 & HE LTI RAREE, MEFIT ]
SR LA ST 0T

7. BRI AT HAR A R B R A . N IR 9 1 L B0 2 45 0 55 Bl

8+ Rttt THTHF R . SEATE SO KA BRSNS R, IRt
T ES U H A BRI AT 70

9. WA H by ix w3 A A B0 537 S i Aot B A5

10 BUS Bin A d K FEFar KRR yFiadt i, 2 b E s vk W,
732 15 U2 A2 Pl AR v 55 B R 1 5L 1 A bR

11 B FRE B B b A &) w2 i S, w32 B S BOUE TS 5 A IR s
AT LB T

12 B PRl VR A BT A (B IR 322 5 BT B S 3 & A 00, BB A5 R o gl e (R UE 2722 5
BTS2 5 AH 2 R0 U] g 2 L

13+ BB B bp A &) e EUESR A 5 BT il 85 100 55 4 3% 5

14, TR BAFRANNBEFNFHABXERL, RRBAFAI]5EHEPFAXE RMI
(Raw Material Index) 3 BaM 45 AEIF =% £ R AR XA TH, LA B IR
8| 5& P A B ARG BARA S A F R4, A, ANELSF; KRB
N8 B 24K FARKA AN AT, AR B AR S A E a4, L, AN
B,
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(2 BREE®

L%, JUSEIV 5 R AN PE AL A -

1 AU B E G % AN EAE B LIRS G DL BT 840 100 4 5
SAN BRSO T SN R I UL, A A PO TR A L AL

2 AUV A S HCR I TR S H bR A F PEREVCES, VAL 7S 8RR ke
TR R RSN, O A B SR S I, A

3 ARYCVRAR LI ks S BE AL T AH 5% AR © 70 5025 R8I SEA A% Il B v, %
MEOREA 00 CL 78 5025 FE 7= S5 AR B R, 5 0 SRR 22 57, S AR 1Y
TETE ., &2,

4. ARPHER EFEN TRRA TR, &2,

9}

v ASRVEAL R HAb A K BN 3% B PN T, 5 2,

(o)

v ARV A B IR 528

3

v AUV I TE] B A TN L AP

(o2¢]

v ASRVEAEX AT IH A I AR S 3

O AR VRS B3 A ST H A B AR TN R, 55 TOUI 30 P9 A= 7 e 0 AN e A I
FAULHS, 577 S2a s A B i B 58 8 R A O — B 5

10« ARV ITOLR 2 I, &3,

11 AR PR 3 28 I A0 537 S FiT SR TPl HER, H AR 7] OBUR R R 2K
VPR N Ja SRR R S R AR AR SR B B 7R 387

12, ARBEE PSSR BOETH . &3, SRR, AR5 €
NI, fiE CEHEHINEGY Bk BHUE;

13 AP R 2R B 2 TSR 55 B CRpR B Sk IR A f Al 2 T v
YU g £ PRI VA 55 080, BROE FH I THAE DU > THBORZE i i A, AR B LA S
FrfE R WS s S EETR AL 5 TR (5 RA PR RE R, AR HEM A Tt.

ZE, SUIHAN:
1 AU PG AR RS BOE RO SN A, 5540 75 U128 ST e 5l 0 1 0
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B e HH AR A F R SE PR 2 B R AL T JE Z AL
2. AR EA R 55 B S AR E USRS 5 P e W EAAFAE KR
A, BN

Lo ARV R T & B s 2wl S R AR TG DL IR AT
RAEMARSRBE AL, Cr St St &l 23 (R ARSE T8 H ARl s 30 UR SR AFI £2 e k
o B bR w CTHRIE R 7, BUR S BAR T 1]  m] e AU R T Bk

2. ARELMKPFEAS LSS E USR5 il (6 B AR RE R
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W&\ KT A A RSB A E ik

HEHER: (1) BARAFEE 2005 FESEIEFZH T L (2 Wbk
EUERRARRHA . BOIRARHA. S A 3 R X L AR 55 E L AR BRI RIENTTH
AT (3) FERRG. BRI, S HEM P/E 53515 11.88. 20.38. 13.77, P/B 435l
N 2.47. 1.36. 2.07, FHRBHK P/E, P/B 53718 7.81 1 0.59, TidzidkibfliF AIR
AFHESS P/E. P/B FEAR T REMPAL B 7 A 7 RME.

B EWARLGEARIEMME & Bl PLBOR. FLASRRKER, FARSE
WIRH M2 E XK &7 BE . BURIERER, FRBEWSHNR BIERE 56 E
Z7, BRATNLEIR. RREEAT RN MMEENE LR BEIX EE, 78
WET AR EEU R RN, BREEM. £H. A, EERAFRES
EATHE:, WHEHEERREHER. A5,

TR L0250 R R PP AR B R R AR .
Ep=
—. AR RBE

(—) B LT AREEAREMLRI 2. Bk, PPV BeE. BVIHERER, A
HEEEEIRNEE RS . BFEME. BURMLBHNER, AEKRETHNRZ S ERE
5MEER, BRAaNLSEHE, RIREEAF TGRSR HE RSB & B3 X A 5%,
TR T O] LA FERU R BARKIE . AR, REBEREW. £H. AE, SERAH
EEARWHMYE, THEMEEREGHER. AR

1. ATHAFLERKIEEKE. AR E

B As 2 w4 T8, 32 B A ERu B N N FR RGP i AR - S a8, AERhE L E .
L. MRS 8 KECMAE I, FHERINEE 13 MEEENAFF 11 N4t
G ANNEEIVE 2 I il ne &t ek SR =

HERA T FZRe A L EER THEHEMPE. #2 2024 F 12 A 31 H, @ET) 7=
Ae G HbR AR R 44%, FE ) 7268 B AR A FR = EL) 30%. RIS, AR5
WO FE R R RSN ETTA R, BIARREAGH KA 5T R AE T E, BrsIm A
A TN JE T E N EART

1-280



H 4 H bR 7] B S A SR A A FESE , 5% 180G (P& K651 56
13 5— IR ANFEM T 7= P40 ) MR UL, ARV S & EBAS 5T MAZ O P2 10
M FRET Y, S 40 Ar ol Lo b T 2 B B 308 BVE R i e 7 b B O ERER A S TN .

HArA T F BN NG b R A2rs B8, AR R DL R 3 A HR
YEAE 90 08 AT bl 2 5] B BARFRUE :

(1) AJEb A A BA EDFE TS,

(2) "I A RAT BT L EIER A 5 T

(3) " EE A E T S AT B B S A e ., 9 B EEZAT I AR
T2 AR,

(4) ATELA A AN 4 L i Bk T 50%:

(5) AT A A FrAb e fRAT Mk 4= Bk HE4 20 457 BA N5

(6) BOHARG . O™ #0585 e B 5% 5 1 X R AT 3 K R A
[F) B AR

et FiRFMGE, S BRAF FE WS LS, TS A BT
NI FRECEC R BRIRA IR, S B A EEREAR R S W IE R G AR R
AW FE U B S, KIEBONATI N EE AR R, RT3k 4
Bom, MiMAECONEZE, Bk EAT S B A T AL —E R k.

HFr /A H) 2024 ES2IUEVILN 4,553, 390 1 5670, 2R % N 19. 15%, &
2y ) B AT R ER R S8, H AR A B S AR AL T B IR AT EE A B A AR K
VL, ZARE AL T A 2w LK. 52 AHEE, IANTTETERE N EE L AR+, W
AR 2024 FESLIUENVIRN 2, 847,925 T JiEEIC, 1FRCUIREERAN 9. 54%, iRl RIEL
BIHEIT 70%, 17MVHES b FRTIR AT LA &) & B bR AE 2 Ja, SR 45 5uds J 82 7= i 25
I EANE T HAN AT LA F], R & RGIN T LA FJE .

vt FIREN, YEAEVURFRIFE FEIFENR iFinD 4 ElEE 2o K i e e AT % %k,
BRI T DL 4 R EWARMENRTLEA R, BEHAHEME.

1-281



. 2024 4
I A kL e e s O B P
HEA H S EEEFKFU:I W4
SNEETIG. | O KA IR
A < | AR TRE N 5 B 74.16%: [
L |601058SH | JRAEHEMT | 200L6/30 IR | o p e milen me we A oty O
& R4 25.84%
R i AN Y A
. RIS IWF N 5 B 46.60%; E A
A A HO 3
2 |601966.SH | ¥ Ie#efii | 2016/7/6|+ [F oo EPCRIRSEE B B g A B W 17
53.40%
O K A
. |G RN 5 LL 38.05%: [
3 |600182.SH | S L@ 1999/5/7 | [ e S A BB 0 A b L 16
61.95%
o R i AN Y A
" : . | A E 82.85%: [E A
4 [161390.KS | #iZ#elil | 2012/10/4|85E |PCR. TBR #Jis B 8 g A B 7
17.15%

T 1 BORBRIEN S LA R AT B, FMR1T L HES 27555 [E (Tire Business ) % & K A1 ) 2024
EERECNG 75 GRA% R

VE 2 URAZERIN 2023 SFER

3. whaieinE A SR E SN AHE, b A T b B2 =] E B TR T E A 4
.

U EFTIR, AV T A R B B AR A . AR 7 0. AT AIE.

2. e ARREMMKISTE. Bl PLBSE. R SRER, FRZEHIRE
I E KB 27 3 BURILERNER, ARRETHNZSERESGEESR,
AR AT RERREATTHH TSN ERNEILREEIX A, R A
AlIERE BAR AR RGEA WY, WHEHEERETHER. AR

(1D AFRREME ST Bl PUBUR. BAERER, ARSE R I
HLERE. ZPEE. BORIMENER

AR VAL AEIE AT LE 2 RIS , PRI 7890 25 RS 1 P s P B AE v B 7 B
[ERIAZ8 N )P 7 P SN N

FE VBRI, AR [ ) 28 5 S5 A A LS RS FD, AR el PR E 1 378 T 9
] 2 VA 232 ] T AR ) b 2 T U, (L e TR [ g 2 U1 o DU A1 58 AT T
TIHAFAEAI A Z AL, #R2 EE BraTHAEI] (TAS) ANE BRI 5545 & #EN] (IFRS) 45 [H bR
btk
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FERUSCT T, EPR EE I BERAFAEZ 57, ERNUR RET A NS B S (E AR
MMV TR BN L o

FEPVBUR . AT, H AR A F BrEss E X, SOl 3 2 S A
R TS Al JEfE. MU Brranrss, it indli AR e e Tl gt
L) L BT, R E SR AR B R R e — o R, RN
R 22 ol F AR w5 2R 4 B AL Y BOAS [R50 BOR . e A, LAk
E H S B KRR .

BEAh, FEIEHCRTEE AR, ARPPAG IR 87025 18 1 AN [F) e i b gl i i 11 44 8 XU
TR BORIUESETT I ESE, BRI T

2 WS ITH, RGNS &R RN A B e — € 2w, PR
A Al 3= 252 [H A JE AR S A B ahfomi, Wi AR LSRN ks s . W
Fe R AV E T E PR AR . R, SRR AR AE e O A, 2 bR
5 G BUR AT R A 2 M B K o v FERE B Al ) el A [ N T 37 e K 5 SR AE — e R B B
R FEl B 52 5 BE 22 R K S TR0 o b b, mR R AR AT ML 58 S8, T dp e vh BEAR UK,
111 5 [ R AR AT R 2R TG . IR AR S KR A 2, SE M RN RRE

FEBCRPLRE T, e G Aloet e iR AT b 1 f B e 19 25 7 BUR 51 S A5 RF .
HBUFH G 7 — RIVBCRIE N, 5 BRI T L i S M B LT+, HEsiAT kA
HoHt, kbR, mEDT R SEBUFH G 7 RIVBOR B ERTTA E R R
HITEs /1 fRHEBORBIHT S K E

(E PRI, 8B R (7 4 R T 0 B TR o 9, 1o
B AL U P B T 3 K G A B AR R SR 1S3, R AE A £
ISR, 5236 2Bk A e, DSB 4 R AL 2 BEAR 21 , LA 52 53 O A
FU P AR A K BRI . % P BRI — R, {0
ORI AT 2R MK o 28 SR B AL S T 5 K s SR SE R AR 21 . A
VT 7 T e 4 0 T M 25 6 o [, 3897 TS 9D 5 X TP R 2
R AEENL, T HA F BRI 2B VBGE  RIERE S ERR A m AR
PEBCIERN b, AT S %IRRT S 59514 13 B——Bish ot
W PR ) HISRHEIL, P840 HE T T b LT A A AR [ R o M K B0 A5 3
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AR S O TEII 22 5 0 T R VA I S 45 R, IR siA PPl m] Le A = 5 H
B F AL T AN [RIVE M 0 B 28 ERUE VR AT EE A ] 5 H AR A 5] Z (B K47 ML L 35
WX 227 AIEAT IR Bk

g BTk, AUGHEFEE T B AR 5T A R EAREN R Bl 7k
UK BMEAS RS, ASFRISE I 28 R 2 R BORILE R ZE 57,
FFFE 7 S T AR SRR 2R AT REXS PEAl 45 & I, IR P A R . A T

(2) FriEv WATREARBRET SRR S ERESAEER
A [ i 22 7 3 A BB 52 Jo) e T R A5 10
I 14 ASK s 6] 52 11 37 M 5 P e T R A L

i3 %
At HEAZ 5 WYINESF3E 5 Bir EIESRAE B B

2025 42 A 206. 07 695. 22 291.58
2025 41 A 146.90 473. 40 203. 65
2024 %12 A 156. 98 765. 28 318.32
2024 % 11 A 179. 30 855. 80 377.42
2024 10 H 153.21 765.87 336.05
2024 9 H 143.31 318.09 150.24
2024 - 8 H 177.21 344.06 153.70
202447 H 200.76 365.11 178.06
2024 46 H 182.25 335.07 158.42
2024 £ 5 H 194.54 389.09 185.70
2024 4 4 H 192.39 408.35 201.69
2024 43 H 201.57 495.45 227.66
2024 42 H 197.78 322.27 165.40

P 179. 41 502. 54 226.76

BmRIR: A5G 2 (The World Federation of Exchanges)
¥ WREERF A ER=M FiT AT S T-SE328 (Electronic Order Book) #ME + 24#th Fili A= &

=1

WRIE T AL G Tk G gt B, B s 2 = i AR IR 5 [ 58 5) i B AR AZ 5 5 R L IR
T E BRSSP, TR TARYIESR 2 5
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ORI T Al E 2 5+

MEHN 2022 F2DIR A R Y [ R B AR U S AR

QRIS T EREH
B KOSPI 200 YR 300 KOSPI 200 YR 300
2024 %12 H 13.08 12.78 0.85 1.35
2024 %11 H 13.36 12.72 0.87 1.34
2024 710 H 13.89 12.94 0.90 1.37
2024 49 H 15.73 11.33 0.92 1.19
2024 48 H 17.86 11.46 0.96 1.21
2024 %7 H 19.14 11.87 1.03 1.25
2024 6 H 20.09 11.93 1.01 1.24
2024 -5 H 21.41 12.17 0.99 1.26
2024 4 4 H 18.92 11.94 0.98 1.23
2024 43 H 18.92 11.69 0.98 1.26
2024 42 H 18.34 11.23 0.95 121
2024 71 H 17.55 10.72 0.91 1.15
202312 H 17.65 10.79 0.93 1.18
202311 H 16.87 11.24 0.89 1.22
2023 10 H 16.18 11.39 0.86 1.23
2023 %9 H 14.95 11.72 0.91 1.30
2023 % 8 H 13.72 11.94 0.92 1.32
202347 H 13.93 12.00 0.93 1.33
2023 46 H 13.41 11.82 0.94 1.33
2023 %5 H 11.32 12.11 0.93 1.36
2023 4 A 10.52 12.23 0.91 1.37
2023 £ 3 H 10.08 12.08 0.87 1.38
202342 H 10.30 12.07 0.89 1.38
202341 H 9.99 11.92 0.87 1.36
2022 4 12 H 9.34 11.43 0.87 1.34
2022 % 11 H 9.02 10.98 0.90 1.28
2022 %10 H 8.36 10.86 0.84 1.27
2022 /-9 H 8.86 11.56 0.88 1.37
2022 4 8 H 9.66 11.87 0.96 1.41
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R ELEH R
H KOSPI 200 PR 300 KOSPI 200 PR 300
202247 H 9.29 12.31 0.92 1.46
202246 H 9.55 12.57 0.96 1.46
202245 H 9.66 11.91 1.03 1.36
2022 i 4 H 10.84 12.15 1.07 1.39
2022 7 3 H 10.93 12.64 1.08 1.47
202242 H 10.99 13.52 1.09 1.58
202241 H 11.47 13.84 1.14 1.61
Rk 13.48 11.94 0.94 1.33
3t 13.22 11.92 0.92 1.34

BAEKIE: [FAENR iFind. 5 E%E 5 fr

FR 4 [F) 46 iFind AN E 22 5 4o it
BT 3 R A B = T U0 R 300 FEE, T RAAEUR T UK 300 4551

OFRRETH IR LT NABELEFHRL

H k52 &) B Ab 156 [ 22 55 Bir KOSPI 200

BBRTHAER TR EFTAIRAGERRL, $HERBLEFAAGTBE, T4
Rey- YA PEHBF KT TERKE LT AE, BkdT:

2023 5

= T & g% — JEL NE) | NS
EFAE | RERS | T (LR) ;i ?;ﬁ;”; if;;;; ﬂ,; ﬁf -,ti;;i

(fe1) (fe7) ; 3

$ 5% M | KOSE:A161390 302. 84 39. 38 522.35 7.69 0.58
%A | KOSE:A073240 84. 67 8.63 69. 14 9.81 1.22
&t %4 | KOSE:A002350 43.40 5. 62 92.76 7.72 0. 47
F3H{E 8. 41 0.76
b 14 7.72 0.58
KA | SHSE: 601058 350. 78 30. 91 148.53 | 11.35 2.36
k3R | SHSE: 601966 281. 67 13.91 209.05 | 20.25 1.35
ABLBE | SZSE:002984 213.14 13. 69 117.86 | 15.57 1. 81
= fA%Hs | SHSE:601163 115. 28 13.96 128. 71 8.26 0.90
FMN#As | SZSE: 000589 73.02 8.33 70. 89 8.77 1.03
i A4 | SHSE:601500 65.28 2.16 55.46 | 30.17 1.18
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2023
= Iy X = ya A= INE
L g & B R WAL (fz) ;{?;g%; )F){r%ﬁ;‘t:;;_é—] —.T,;fg_?: —,T,;g;;g
(fe) (e )

S il SHSE: 600182 50. 39 1.83 12.18 27.54 +
RAY % R SHSE : 600469 45. 01 3.49 32.44 12.90 1.39
FHMEZ | SZSE:000599 36.35 -1.76 21.34 - 1.70

FHE 16.85 1.46
i 1 14.24 1.37

E1: HIERFRTREM iFinD £ a2 WL 3%, Capital 1Q;

E2: LW ST RBESFRRR B ETFA/2023 B2 B T RN ARAGBFIE; LT A GTAE
SRR B B TF{E/2023 512 A 31 BB TEAGHHERE;

#3: WAL REATHETATAEKRT 40 f; TAE “—” RATHETA AT RERKT
0fk. TAHE “+” REATHETAATAERT 44,

ST HARAE EEG AL T 6, BB s S A E A AT, MRk
PP I R AU [ _E T AR SRR R AT Z .

Eiad ek (EARED) PANAEE TN ) B LLARRE ATy ik,
B AZARER) Z “BXTH AAGT S RERENEL” Z “0, BRI IEEE
N7 Z“A(Z) THERERIL” Z “1, THERERE”

(3) BARATIMLSTHAR. FRERAE A TF 7 B T W BB B0 B 0L K 30 X 1A B Lt
3

@ H b5 2wk 55

o I, A AR m SEBUE LN 7 5 219.86 426N 239. 01 27T, BN
PSR RF o e 3G K o it B0V 55 R R S H bR 2 R E P03 R4 65 7 3 S 5 R 1
B H  RARELE . SRTF RIS S R L RTINS U7 NS RE R iR
WA K . FIRE, B RRA BRI RN, SRR R SRR R, RINIT R
ERERECHG . 3R SRR AT R B B 5 U NS OE #fink SNt
H s A w50t a] BN A ol
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Bfr: )G

UEZRARRY UEZR fEIAR 2024 TR - 202 TR
S B2IE S &M

601058.SH RN 1,515,393.79 30. 29% 2,597,825.95
601966.SH HBaieha 1,037,964. 72 12. 37% 2,016,527.47
600182.SH S il 218, 315.19 13.23% 416,406.60
161390.KS RN 4,940, 426. 86 2.07% 4,840,076.60
FEHME 1,928, 025. 14 14. 49% 2,467,709.15
AN 2, 390, 105. 43 8.71% 2,198,649.34

T FRREEARENLIN T IR P B R AT Y

E2: RBAE. B mIAE. SEBHAKE 2024 FFIR, WA 2024 5 1-6 AKEIT, THEH
Rl K&,

AN, Hbr A w @ NS [FAT AT LA 7] P 287K P AR, Ak T [FAT kAT
LA RIENIRN G B IX A Y s 2024 £, B bR mlENIRNEL B K 8. 71%, ZahiE
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