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8 TRINT #h s R A PR A 5,000.00 3.13%
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12| BElERARFEHCENE (RED BnA AR 2,762.00 1.73%
13 | BRI A 6l B A PR 7 500.00 0.31%
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3 R RE AN (ERD B HR AR 32,000.00 20.00%
4 TRIITH A FH 453 K e 2 ] 5,238.00 3.27%
5 Hrmre sl R GRYID A IRAF 5,000.00 3.13%

4-1-92




LI TR A R A RAT I ST I S P I SRR E B el 5 15 (R50)

Fs Ji AR 44 7R WEHESH (o) H % el
6 | JTARHEIKERAAIRAF 5,000.00 3.13%
7| RYITE SR TR A F 5,000.00 3.13%
8 W 2% 5 1A IR A #) 5,000.00 3.13%
9 RINTHALZE TR KA IR A7 4,800.00 3.00%
10 | IRIIBEVEI T Befn A IR A 7 4,350.00 2.72%
11| WA AIEAE s (BEED A RAF 4,150.00 2.59%
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4 | EYITAR B KR A A 5,238.00 3.27%
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7| YT R A R A A 5,000.00 3.13%
8 | FEFEERIHRAA 5,000.00 3.13%
9 | WINIT e EREAHRAF 4,800.00 3.00%
10 | RIINBEEIR BT Betn A IR A 4,350.00 2.72%
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8 | FEFEEBARAA 5,000.00 3.13%
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10 | RIIBEVESE BB AR A IR A 4,350.00 2.72%
11| JRRES A A TR 2 7] 3,000.00 1.88%
12| B2 A PR A A 500.00 0.31%
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3 YT B AT IR A 7 32,000.00 17.13%
4 AR BT R A PR A F 9,187.50 4.92%
5 FINTAL A IR A7 8,284.00 4.43%
6 RINTIT AR HH #5258 K J A ) 6,115.37 3.27%
7 BRI R AR A PR A A 5,837.50 3.13%
8 FriEE sl Itk GRIID FHIRAF 5,837.50 3.13%
9 BRINEe s 4R B A PR A 7 5,078.63 2.72%
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(15) 2010 4 6 F, & =1kIu%
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ARG G TE BT » TRIITH G 15 58 B 147 B 2 w84 250,133.90 T3 7T,
AL ARG HLAN R -

FFs AR g 4 WEHESH (o) H 5% el
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7| TR IREBA A R AT 9,187.50 3.67%
8 | BWINMML B E AR A A 8,284.00 3.31%
9 | BRI HE A BR B A 6,115.37 2.45%
10 | BT L HAEER H A PR A 5,837.50 2.33%
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13 | WEERR AR AR 5,000.00 2.00%
14 | JTHERER B A PR A 7 3,502.50 1.40%
15 | HGE A PR A A 583.75 0.23%

&t 250,133.90 100.00%
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JEALEE A I a0

FFs &N NGB (570 H % el
1 TR A 587 W ) 70,525.75 28.20%
2 TRINTIT BT o 1= T R A PR #] 45,167.50 18.06%
3 FWERAAR SN (ERD BROARAR 34,847.50 13.93%
4 IRIINTH BT 2 AT PR ] 32,000.00 12.79%
5 IRYIT SOV AR B4 R 22 7] 11,583.20 4.63%
6 R LU IR AR A4 PR 11,583.20 4.63%
7 7R IR SR A PR A T 9,187.50 3.67%
8 RINTACZE BT IR A T 8,284.00 3.31%
9 TRIITH A FH 453 K e 2 ] 6,115.37 2.45%
10 | GRINTE E: H SR A PR A = 5,837.50 2.33%
11 Hrmre sl R GRYID A IRAF 5,837.50 2.33%
12 | IRYIBEVE S B A A FR A =] 5,078.63 2.03%
13| JUIRERES R B PR AT 3,502.50 1.40%
14 RO E B AT PR A 7] 583.75 0.23%

&t 250,133.90 100.00%
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3 EERAARE EED B A IRAF 34,847.50 13.93%
4 | BN IEBCE PR A F 32,000.00 12.79%
5 PRYIT SOV AR B4 R 22 7] 11,583.20 4.63%
6 FE - CIULIR A B4 IR A 11,583.20 4.63%
7 AR B TR S A A IR 9,187.50 3.67%
8 | RIITIAL B4 A F] 8,284.00 3.31%
9 | WINGEVELE BBy A PR A 6,745.29 2.70%
10 | GRIITHE H % 5K R A T 6,115.37 2.45%
11| YT SRR PR A A 5,837.50 2.33%
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14 P T A PR 2 7] 583.75 0.23%
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2011 4 4 H, IREIFREE = TR Sl i, R RN 5 12 A TR
O3 )RR COR TR G #5 55 52 A PR ) JA T A% R0 e 1 88 = o g e ) (O
E 5 R (20111 77 5) B PrRFHIR QI 25 BAUG 22 R iR i S 5
PRAT . FIRRBRIFE T 2012 4F 6 H 58 TR &

RUAL B SE G, RIINTT R Bt A A IR A mIVEN BT 408 250,133.90 757G,
AL SR HLUN T -

FFs &N NGB (570 H % el
1 GRINTH N RBUR E A 53 7 B & 70,525.75 28.20%
2 IRYIT 0] o5 1 JF AT BRA 7] 43,500.84 17.39%
3 ElRAAR N EED B A RAF 34,847.50 13.93%
4 RIS 5347 PR 32,000.00 12.79%
2011 4F 6 H 24 H, I ARBUF IR OT A% EH %= W BRI R R @ mD , [F6&
I EA R W ERRELN “RIITARBUFEG - W EERERR .
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FFs &N NGB (570 H % el
5 PRYIT SOV AR B R 2 7] 11,583.20 4.63%
6 R LI IR AR A4 PR 11,583.20 4.63%
7 7R IR SR A IR A T 9,187.50 3.67%
8 RINTACZE B R A ] 8,284.00 3.31%
9 RINBE TR BB A IR A # 6,745.29 2.70%
10| WRINTH AR LR e A 6,115.37 2.45%
11| YT Eh AR IR A 5,837.50 2.33%
12 | FnE gl R GRID AIRAF 5,837.50 2.33%
13| IR R B PR AT 3,502.50 1.40%
14 RO E B AT PR A 7] 583.75 0.23%

&t 250,133.90 100.00%

(19) 2012 9 H, ZEIYRIEHE

2012 4 5 F), IRAIREE = OO AR il ad vkl R RL 2011 AEORVE MR
7 250,133.90 3o N EEL, #IEAE 10 JoiE M BT AREHEAT R - BO R % 2 oy M it
A, ARAFBCRNE G TR 50,026.78 JIouiEM BEAS: [ PA 2011 SERVEM A
250,133.90 o NEA, 1EMEEE 10 JOTE MR AT A ARG 2 JuiE M B
K, BAARGETHEN 50,026.78 JCiEMBEA . FIRIETE T 2012 4F 9 H 58k
TR

A RAE T SERUA » BN BT HR & B R A 7 EM 85408 350,187.46 F17G,
AL SR TE DL R -

Fs AR o 44 WEHESH (o) HH 5 LA
1 RINTH N RBUR E A 53 7 B & 98,736.050 28.20%
2 TRINTIT BT o 1= T R A PR #] 60,901.176 17.39%
3 EERAAREN EED B A RAF 48,786.500 13.93%
4 | RIS BHR T A R A A 44,800.000 12.79%
5 TRYIT SOV AR B4 R 22 7] 16,216.480 4.63%
6 | fEELILRERARAF 16,216.480 4.63%
7| TTREIIKE A R A T 12,862.500 3.67%
8 | IRIITIL B4 IRA w] 11,597.600 3.31%
9 RINBE TR BB A A IR A 7 9,443.406 2.70%
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Fs N % WEHESH (o) HH 5 LA
10 | ERII T AR HE 08 R R 8,561.518 2.44%
11| BRI 3 SR R A F 8,172.500 2.33%
12| stk GRYD ARRA 8,172.500 2.33%
13 | R A PR A 7] 4,903.500 1.40%
14 | HRGERB A RA A 817.250 0.23%

At 350,187.460 100.00%

(200 2013 7 A, 1+ —REHRE L

2013 4E 6 H, IREIEIE RS 2013 FEE S — OB S WS BOEIE R, [FE
FrdE e sl IF & GRYID G R A 50K BT R BI85 i 4 58 AU AL 45 TR I RE YR 4E [
W ERAT . FRBAEELET 2013 4 7 H 528 L &l

AR SE R, RN QLHT 4R A PR A m3E M 52 AN 350,187.46 T3 G,
AL EE A R a0 T

FF5 AR ot 44 BB (Fim) H B L
1 RINTH N RBUG E A 53 7 B & o 98,736.050 28.20%
2 IRYITH 0] o5 1 JF AT BRI 7] 60,901.176 17.39%
3 RN (ERD BOARAR 48,786.500 13.93%
4 | RIS BUHR 5 BR A A 44,800.000 12.79%
5 | RYIBEUEEE AR A IR A 7] 17,615.906 5.03%
6 | YIS R PRA ] 16,216.480 4.63%
7 FE - CIULIR A B4 IR A 16,216.480 4.63%
8 | ITARHE KRR A RA T 12,862.500 3.67%
9 | IRYITTCE R T A 11,597.600 3.31%
10| IRIITAE 5 R R A ] 8,561.518 2.44%
11| I LRI TR 2 7 8,172.500 2.33%
12| R A A IR A 7] 4,903.500 1.40%
13 P HBA A R 2 7] 817.250 0.23%

At 350,187.460 100.00%

(21) 2014 F 8 H, FFHIRIEHE

2014 £ 5 H, FORAE R E e, #inEMEA 70,037.492 Jioc, HA
PAAR ST BCA)E 3 1 35,018.746 J3 76, FRLATEA AR 35,018.746 Jiot. Db o
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T 2014 & 8 H5E R LR EId,

ARIRARESERE R BT % 58 52 A PR A v M 5T A 420,224.9520 75
JC, BALGERIE LR

Fes &2 WEHBEH (Fim) H BE Ll
1 TR N BBUR A7 58 7 I B8 R o 118,483.2600 28.20%
2 RYINTT B2V o 3= I A BR A #] 73,081.4112 17.39%
3 RN ERFD B E R A 58,543.80 13.93%
4 GRINTIT I S A7 BRA 7 53,760.0000 12.79%
5 BRI e 5 4R By A7 PR A 7] 21,139.0872 5.03%
6 DRYINT 2V AR A B A ] 19,459.7760 4.63%
7 R -CULRE R R A 7 19,459.7760 4.63%

IR )R A A IR 7] 15,435.000 3.67%

9 RN ER TR A A 13,917.120 3.31%
10 | IYIT4E R TR R A F 10,273.8216 2.44%
11| YT AR A TR A A 9,807.0000 2.33%
12 | TR A AR A A 5,884.2000 1.40%
13 | FradE R A RA A 980.7000 0.23%
&t 420,224.9520 100.00%

(22) 2018 A 11 A, H Nk

2018 4F 11 H, BOIEAR AR B e, B8 5% 2% I A< 3L A 5T 1

121,865.2362 i TCiEMEA ., FIRIEET 2018 4F 11 A 528 TR &1,

AURAE T SE R RIINTHRLHT T 4R A PR A mlEM 5 AN 542,090.1882 75
JC, BALGERIE LA

FF5 AR o 4 WEHBES (L) | HELE
1| BT A RBUFE A 7 SRS 152,843.4070 28.20%
2| BRI R B T KA PR A T 108,418.6696 20.00%
30| WY E SR A PR A 69,350.3415 12.79%
4 | BRRKAAHIN EERD BARAA 58,543.8000 10.80%
5 | IRYIBEIREE A B tn A PR 7] 27,269.5179 5.03%
6 | WEELILREHARAF 26,520.1015 4.89%
7| WIS A R A F 26,520.1015 4.89%
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Fs N % WEHEB () | HELE
8 | ITARBIRERGAIRA A 19,911.1101 3.67%
9 | WYL E R TA A A 17,953.0529 3.31%
10| PRI AR R 542 I A BR A =] © 13,253.1829 2.44%
11| YT R B R A 12,651.0909 2.33%
12| TR IR AT IR A ] 7,590.6789 1.40%
13| Ha@E B m A R A F 1,265.1335 0.23%

&t 542,090.1882 |  100.00%

(23) 2019 % 12 A, B+ RIEBEL

2019 4F 12 A, ROIFE AR S g, R R & -CULRE R A IR A 70K B
FEE RO 1.3222% BV L2 - BILIRIE AR B B PR A F] o _FIRI AL
T 2019 4E 12 H 5% LiE &l

AVRAE T SE R G RN RLHT B4R A PR A w3 E M 5 AN 542,090.1882 75
JC, BARERIE LA

Fs AR o 44 WEHEB (o) | HELE
1| B AN RBUGEA - SRS 152,843.4070 28.20%
2| BRI R B U T KA PR A T 108,418.6696 20.00%
30| WY E SR A PR A 69,350.3415 12.79%
4 | BRKAAHIN EERD BARA A 58,543.8000 10.80%
5 | WINBeIR AR B A PR A 7 27,269.5179 5.03%
6 | WIS ARA F 26,520.1015 4.89%
7| TR ITK R AT R A T 19,911.1101 3.67%
8 | ME-LIUREHFRAR 19,352.6197 3.57%
9 | WYL E R TARA A 17,953.0529 3.31%
10 | GRYI T AR H R SRR PR 2 7] 13,253.1829 2.44%
11| RYIT E HHE R A R A A 12,651.0909 2.33%
12| TR A A PR A F) 7,590.6789 1.40%
13| BVCARSE B B A BR A = 7,167.4818 1.33%
14 | FGE R D A RAF 1,265.1335 0.23%

At 542,090.1882 |  100.00%

2018 4 6 J3, IRYITIAR H 5% 38 R Ji 2 w1 A AR AL SO IRYITH AR H L BB PRA ]
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(24) 2020 9 H, 1+ ZIRIERE:AE

2020 4 8 H, REIFEFE WLk R

e, [FE R AR AE i -BULRE
B PR A &) B e A BRI i B AU ik 4s UL R R Bt A R A A . b
RIEREELET 2020 4 9 A 58 L B

AURAE T SE G RN RLHT BT 4 A PR A m)3E M 5 AN 542,090.1882 T3

7C, B AR T -

FF5 AR i 44 WEHBES (Jim) H B el
1 BN N B E A 5 IS R A 152,843.4070 28.20%
2 PRI B 0] o5 1 7= JF R AT BR A ] 108,418.6696 20.00%
3 FINM R Az gL /AR AT 69,350.3415 12.79%
4 g RAAHEN EED BARA A 58,543.8000 10.80%
5 BRI REVTIE BBy A R 2 7] 27,269.5179 5.03%
6 CVCART AR BB A A7 PR ] 26,520.1015 4.89%
7 BRI LMV ER B IR A 7 26,520.1015 4.89%
8 AR BT A PR A F 19,911.1101 3.67%
9 I ZE AT IR A 7 17,953.0529 3.31%
10 | SR8 R A R A 13,253.1829 2.44%
11 | YN #h A R A A 12,651.0909 2.33%
12| TR IR A IR 2 7 7,590.6789 1.40%
13 P AR 2 7] 1,265.1335 0.23%

&t 542,090.1882 100.00%

(25) 2020 11 A, -k

2020 £ 9 H, REIEE L HIRRARSE
A 457,909.8118 Jigt. LIRBEE T 2020 4 11 H 5 LiE il

T, [R) R DL A A B 388 i

ﬁ&ﬁﬁ%&ﬁ,ﬁ%ﬁ@%&%%ﬂﬁ@@ﬂﬁ%%ﬁﬁmemmmo

F5 i\ &y NGBS (T H % L
1 WY N REBUFEA G- B SR RS 281,951.9943 28.20%
2 PRI T 20 B = R A BR A A 200,001.0899 20.00%

2020 £ 3 [, JRARIRYITZ BULFA IR A 7 2 AR R A E ERARA A,
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5 R AR 244 WEHESR (7w H BE L A5
3 BRI A I 5 5 B IRA 127,931.2016 12.79%
4 FHRAR AR EED RIERA R 107,996.2280 10.80%
5 BRI e 5 4R By A7 PR A 7] 50,304.6710 5.03%
6 RISV AR BT IR A 7] 48,921.9653 4.89%
7 LIVLIRE AR BB A A BR A 7] 48,921.9653 4.89%
8 IR IR R A A R A 36,730.1375 3.67%
9 RN ER TR A A 33,118.1100 3.31%
10 | RYITHAR L3 32 A BR A 7 24,448.1620 2.44%
11| EIIHEERA R A A3 23,337.7901 2.33%
12| IR A AR A A 14,002.7900 1.40%
13| B ERA A 2,333.8950 0.23%

&t 1,000,000.0000 100.00%

3. FEWFRREFMR

IRENH BN S A ENME R 5T, 32 AR BRI B3l 55 AN A S5 AL A%
P EE NS, KL =FFE SN,

4. FEUFHHE

(1) Rl P A 2 2 5548 b

HRL: TG
A 20244E12 A 31 H 20234E12 A 31 H
AR s 5,075,099.63 5,198,735.11
UiksY 2,033,413.68 2,238,138.42
iR & 3,041,685.95 2,960,596.69
bR 2024 £ 7F 2023 £
FERIZON 174,676.55 187,952.95
Bl 208,988.88 206,535.91
eI 160,580.72 158,275.00

e IR 2023 EEL 2024 FEEMEM S BHE AL H T
(2) Hbf—FE T S 55k

J

D) B fiRmR

)2

"2023 4 3 3, RYIT #h ISR A TR A &) AR AL ORISR A IR A\
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LI TR A R A
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Hfi: JiJt
WH 20244E12 A 31 H
mah Bt 1,341,257.06
Fmsh s a1t 3,733,842.57
AP nay 5,075,099.63
sl i f Gt 812,245.11
R E it 1,221,168.57
frfi &t 2,033,413.68
&R AT 3,041,685.95
2) FiE 2R a2
Bfi: JiJt
A 2024 £
A2 ON 174,676.55
BRI 208,988.88
FE 211,286.08
I 160,580.72
3) MEmERRE
Hhi: JiJt
iR 2024 £
GEVE B PR A B A B A -687.82
P T Bl = AR I S I A 122,481.06
5B TS B P AR I I A B 1 A -252,310.43
I 48 B B S5 W e 1 T -128,720.59

E: _RIR 2024 SRR S EHE B H 1T

5. PR R FERIR R

BEAMGPEEFH, WREBTBUIER R R0 E PR
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i
5
%
P
JL}
H
I A RBUREA ht
BENEEEEAS HER F? -
100% %
H
W E =
100% o ﬂgﬁﬁ %
By M R "
BRREH AELLRE || 5 | | LM%LMW& @
BAR ||| wylhEmE R HEMAT i = g
ERERE | | (mmz| |~
100% l 100% 99.9% [0.10%| | FAFHRAR %
100% ey 82.86% i
U || SRR N "l A
TN ER HERA || B st IR H WEAE 0.62% |95.38% . 3.85% 0.15% @
BHRAT B WA R RAT RAT | | sImERpR T RAR AT |
28.1952% | 3.3118%)12.7931% |, 2.3338% | 2.4448% 4.8922% 4.8922% 20.0001%

b
i
R

&

i
i
#®
4
#
H

o

]

i
gl
i
&

q

N
n

s

kel

CElspattr) Es SRR |
|

(AEh) APENTHEISEE |

Emﬁ;‘;uos;ﬁ.mu;ﬂwm;ﬁmm

PRI B B A R A A

6. EBRBERELRRENR
REN BRI AR DRI E 532, SEAE I T

IR AE S BRYITT N RIBUR E A 0 7= M B B A 42
P R HIBS

FEI AR JZRAR TR T AR B X AR HH 47 T8 R R KT8 4009 5458 %5 K 9 #
A T B g

Gi—H&ERARE | 11440300K317280672

7. EEXSREBER
BEAME BEFH, WEIBHEHR M EE Rk i T

5 R EMEEL I FERELR | EELSE
1| YRR A TR A 500.00 | 100.00% | BT
2| I BT E A EOA A TR A 7 150,000.00 | 100.00% | G
30| R AR A IR A 10,000.00 | 100.00% | HAhRSS
4 | BEEA (FIB) HRAA 8,626.46 (JI#IG) | 100.00% | BMLH%#H
5| KEATBIF B AONALEGIRAF 8,000.00 |  60.00% | AL EHE
6 | YT E LR E A TR A 100,000.00 | 100.00% | G
7| RRHRL AR B R AT R A A 6,400.00 | 52.00% | ALEBE
8 2T AN R G TR A T 13,000.00 | 100.00% | Bk #&#E
9 | TR TANIEEES AR AR 11,000.00 | 100.00% | #HEERE
10 | ALt SRR QL B B A B A 50.00 | 78.00% | B
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LI TR A R A
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Fs A2 FR EMEE (G | Rk | EELS
11| BRYITAE BT B A QA% 55 A BR A 7] 1,800.00 52.00% | BB
12| W B3 se BHB A A IR A 7 17,075.20 26.66% ﬁﬁ;fﬁ
13 | LA EHARAR 55,000.00 | 100.00% | @Mk
14 | BB ER QLB BTA IR A A 7,000.00 91.43% | @k
15 | WREHAE) = EEEH GRYD AIRAF 10,000.00 70.00% | HEEH
16 | ML L BN A 720.00 | 57.14% | GDEBEEE
17 ﬁﬂggi%ﬁEﬁM@ﬂ&ﬁ%ﬂﬁ 1,000.00 95.05% | T EH
18 %gggifﬁ%ﬂ&ﬁgﬁéwﬁﬂ 50,000.00 | 58.00% | ML
19| M E AH A G BT A R A A 5,000.00 57.14% | Bl
20 | HHREDLONEB TR A 3,800.00 61.54% | BT
21 | Ml 2T [ B A A PR A 7 90,000.00 | 100.00% | Bk
22 | g R A R T A PR A 10,000.00 | 100.00% | #HHEEH
23 | WYl E QR B Skl CHRRE 10O 4,000.00 99.98% | Ak
24 ﬁﬁgggﬁi? (i) AL LB £ 5,000.00 98.00% | JRALHL B
25 | ILPE AN R A PR A 20,202.02 52.62% | Bl EE
26 | BT 41 A A B A 2.900.00 | 57.14% | @hIPHEEE
27 | I = 2 IR BB BHs B A IR A W 2,000.00 65.00% | FHE
28 | RO G FESEH GRYD ARA A 5,000.00 | 100.00% | FEE

8. MEEEEREN

AR CAE P EIER R Rl 4

A SD2401.

(B) rEEEENALehlRHEeakdd (BRSWK

1. EAXFER
ANGIEY S IR E B A AR RS Sk CRIRE 1K)
| Al FHIR A1k Ak
EREAE 40,000.00 J3 7t
VE M bk IR REETAS L IR e 3 5 1 4k 1007 =

PATEF SN | IRYITT L L8 RE AR 3 B FR A

G—HERR

91441900MA5500QXJ73
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LI TR A R A RAT AR RS G R 3 H BRI E B ek 5 (50

T BN BN S BN &S DL SR AE A B R 55
=5 %, CRIEFGIUENTH, ZARSE U5 7 7T R 5 5 5h)
BAL H /i 2020-07-15
ZEWR 2020-07-15 £ 2027-07-15

2. ISEHE

(1) 2020 £ 7 H, & tkdlbisear

Mw A A I 2 QIR R Skl CRIRGHO . BRI RIFr i &
A RAR S LM A IR A =] BRI E BRI A IR AR AR5
MRS T HRAF . B LR (R BREEE A RA R AR Ok
#O PR 2R RIINT 2 GRS B AT BR 2 7 2020 £ 7 A 15 AL
H BE LA A IR A kA, WL A TR AU 50,000 JI0. A iari,

SN BAR LT PR

g B AR apagem | PEUTE | WA
. ﬁgmﬁi%%%ﬂﬁﬁﬁﬁﬁm TN 1,000 500
2| W R R AR A R A AREN 20,000 40.00
3 | POITRRBEEERAEL AR mapon 10000 20,00
4 | LT SR A PR A ARAEIKN 5,000 10.00
5 | REWARGSERTTARA A AREN 5,000 10.00
6 | RIS HERHH R A A R A AIREIKN 4,000 8.00
. it%<ﬁm>%M%ﬁﬁﬁ@® IR 3,000 6.00
8 | iR () HIRAH ARERAN 2,000 4.00

&t 50,000 100.00

2022 2 H, 45

(2) 2022 2 A, Wb HBA

B RN ERE N —8ARE, RET RS TEA R

NENIRH Atk AL A kAL AT 50,000 J5THE> 2 45,000 Jigt. Rk
D SR T 2022 4F 2 HSER TR B

AR E TR SG, WE B AN B S STR Frs:

o , RS | HE )
s B ZR B Rk 44 Ak AR (T 70 %)

1 | I LB Ee AR R S A R AR | EdE Sk 1,000 2.22
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R A A e 4 aazen | WEITEL) HEHA

TRINTIT B3R 152 93 4 14 PRA ] AREIKN 20,000 44 44

BN R IE T Akl CHIR GO | ARATKA 10,000 2222

4 | Bl TR R B AT R A AREAN 5,000 11.11
5| IRIIT S B AR A A R A AREKA 4,000 8.89
6 | B (Rl HmaEdmA R A AIREIKN 3,000 6.67
7 | ERHE (B A IRAF] AIREIKN 2,000 4.44
it 45,000 100.00

(3) 2025 3 H, Jg/bHeHi

2024 11 H, &£WE 2 EmEhN—8F=R, FEGkeL %
H 45,000 73 7680 2 40,000 J57G. IR H B AIHE DT 2025 45 3 H 5L
[Ekenlet

ARARE e A, 1 R A A AR S BEE DL T B -

e BRI atazm | VARG ) HEHA
! ﬁgmﬁgi%ﬁgﬂﬁﬂ&ﬁﬁﬁmﬁ LR RERUUN 888.88 2.22
2| IR B R IR A ARAEIKN 17,777.78 44.44
3 ﬁﬂ?iﬁﬁm&%é{kﬁﬂ il ARAEIKN 8,888.89 22.22
4 | Bl HE AR B TR A F AIREIKN 4,444.44 11.11
5 | RIS BB R A R A F ARERA 3,555.56 8.89
6 ;ﬁi}% (Bl mprEdmtEA R A ARAEIKN 2,666.67 6.67
7 | MERHE (R HBRAF ARERA 1,777.78 4.44

&t 40,000 100.00

3. ERWFRERFRMR

W e R BNV S N BN B B, 32 B B A 55 AN RA 53 B
Bt S E NS, &I =5 e S AR

4. FEMEZEHHE
(1) st 4E 3 2 5 Fe b
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. Jigt
i 2024412 A 31 H 2023412 A 31 H
BE7 S 82,292.80 76,269.33
BT A 0.00 0.00
R & 82,292.80 76,269.33
e 2024 FJF 2023 £
ENl N - -
EOL A 6,023.46 18,523.32
e IR 6,023.46 18,523.32
e RIR 2023 4R 2024 S AH SIS EE LA T
(2) filr— ] 2 55k 3R
1 Bk e &
. Jiot
5B 2024412 A 31 H
hEh s At 58,724.60
R E it 23,568.20
greatt 82,292.80
s i & it 0.00
AR BN ot & ik -
ffi it 0.00
iEEE gy & kenns 82,292.80
2) FE R a2
A i
HiH 2024 SEJF
EN -
EOL A 6,023.46
ZAIREPSY 6,023.46
R iRIRlE 6,023.46
3) GHMESRERRE
. Jiot
iE| 2024 5
SEE B A I I R A 15,664.68

EareCrPaga 1B vl h s Rk
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iH 2024 £
E SR e oYt B sel s R -
< B B 5 A i 4 T 15,664.68
e Bk 2024 AR S BIE C A H 1.
5. PR IEHIR R

BEAMREBEFH, W2 R T E PR

Hp

RYTARBHRGAS LEEEERS | [ HMboskE |
| \

28.20% (F—KBEH 171, 80%
| |
!

| R AR ARAT |
100. 00%

v
RN HIABERREAESEE (B) BRASD |

100. 00%
¥

PRITITAL 5 R U 5 AT A BRI o
I \
1,
|

2.22% (GP) &g

|
!
| rRSEERALURRES AL (HRAK)

78% (LP)

6+ PATHEFSIUNEAFIL
e BT AT 55 S AR N IR T 2L L B e AU B A IR A W], Bk
THOLah

AT LR TRYITT 21 B e AR 2 B R 2 7]
ACIE T AMWITEAT CHIR NS B R Nl Ee)
EEARA LSS
G—HSEHMRE | 91440300MASEJIEA6K
R H 3 2017 45 H 18 H
FEM B A 1,000 /3G
o ﬁﬂ?%ﬁ@%ﬁﬁﬁﬁﬁﬁ@%%%6%@%EME%ﬁEA
S JE
B AHLE TRYNTH T % DB e B IR AL X R 6 SN E ISR E A

JiE 5 =

l\_'&
i3
i
e

QLTS5 ARERL AR G Y A B A SR B N BB
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5 37.50 37.50 1.25
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2 Tk 37.50 37.50 1.25
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NMP B4 B AT | LR N | HER B s s e, RA D& NMP JES T
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AT 2 CER R A7 iS5 Bl bndt ) (GB18597-2001) R IIAF itk
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TP AL RS Eb L 5%, iZ OSBRI RE 2, AR B EE Ak 55,
TR HAW AN K 22T FEAS H

(5) HAtk 5N

A URTTOI 42 W8 7 50 4 R H At M 55 SN RNV SN PR B A5 703000 A Fe 47 B HoAth
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LI TR A R A

RAT AR RS G R 3 H BRI E B ek 5 (50

NZ O
BCHE TS MY IO T AL AR L s
HAr. HIG
2025 & 2030 £ R
I 2026 2027 2028 2029
5 6-12 H F F F F KR
BEVIR AL | 29,540.35 | 52,631.55 | 55,439.81 | 57,761.57 | 59,768.84 | 61,865.46
(3] 4 FL 3t 4,836.00 6,051.76 6,096.77 6,157.41 5,974.29 5,791.17
BR 5 HEL R 4,245.88 7,244.58 7,018.88 6,700.33 6,365.50 6,045.72
eSS It 2,573.45 6,588.03 6,959.64 | 7.,325.18 7,635.98 7,959.65
B Zihgs it | 1,216.06 | 2,023.96 1,922.76 1,826.62 1,735.29 1,648.51
HoAmL 25 N 1,093.72 1,922.25 1,996.98 | 2,057.15| 2,101.22 2,148.43
Ait 43,505.46 | 76,462.13 | 79,434.85 | 81,828.26 | 83,581.12 | 85,458.94
2. B HA RERIREH
(1) Bl A T
ARVREAL I 3 BT g 52 4 B 22877 W A RN A KT, 45 A R R AR BE P2 i Y

RN SR RIS 55 D8 20 P YT 25 T A HEAT T o PP B R DRy A 33
TS AN 55 A (AR B A 2278 S AN A i) S5O R A, HAS R AR BURAR
A, DS SR A JEE 757 M S A T 53t 2

B Jit

3 2601225 E 2026 4E | 20274 | 20284F | 2029 4 zgi‘é%&
BEVHAHEM | 20,594.08 | 36,597.09 | 38,490.34 | 39,841.20 | 41,225.46 | 42,671.50
[ A3 FL VS 5296.96 | 6,389.24 | 6,265.74 | 6,084.78 | 5,903.82 5,722.86
RSt Hh 3,712.18 | 6,257.58 | 6,037.50 | 5,734.82 | 5,448.24 5,174.54

it e HLID 2,568.19 | 632338 | 6,672.89 | 6,959.60 | 7,262.65 7,578.11
L~ 55 A4 s HL i 1,239.62 | 2,054.92 | 194436 | 1,839.75 | 1,740.77 1,647.11
HoAt b 55 piA 546.90 961.19 998.56 | 1,028.65 | 1,050.69 1,074.29
it 33,957.92 | 58,583.41 | 60,409.39 | 61,488.80 | 62,631.64 | 63,868.40
LZEBRE 21.95% | 23.38% | 23.95% | 24.86% | 25.06% 25.26%

(2) BART 5 BEVE M

2024 SRR 2025 & 1-5 H, bR A T ZEEBRFRD RN 26.42%F1 29.15%. T
TUIHP , ARFERR 2 5] A TS AT AT B, BRI B 255 B RIZR 508 21.95%.
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23.38%- 23.95%. 24.86%. 25.06%F125.26%, 2026 --2030 4 K 7k ZEHA KB %
KT 2024 SEFEFN 2025 4F 1-6 A BFIFKF-, BFRFMEE, H&E5H M,

3. Bi& KM mm

PRI FI B S IS BL B R ETIN . O ECE SN B RL
M A5 P S EIAE R

XIS R B BTN 3075 SR 95 BRI T 5 391 S B S g I e o < (Y
ERD ISR E, XPWEERL . BO8 RN, 7 B08 SR INEEAT I xS L
PR D=l ENAERiA% MEAR SR LB e EAT T o

P BR) 2 ] FOUIN S < K PR AN B0 G~ % -

i Jioo

KB4 2025 £ 2026 2027 2028 2029 | 2030 EER
6-12 A R SERE SERE R XS

gL 14593 | 308.48 | 32296 | 336.89 | 349.02 354.92

%;E’;fgg;ﬁ;@ 104.24 | 22034 | 230.69 | 240.64 | 24930 253.52

5 7R 81.19 | 139.19 | 139.19| 139.19 | 139.19 139.19

- Hb g A AR 13.83 23.71 23.71 23.71 23.71 23.71

EIpe 35.31 62.06 64.48 66.42 67.84 69.37

it 380.50 | 753.78 | 781.03 | 806.85 | 829.06 840.71

4. HETRH KN

PRI A T HAH 8 o E ORI WA A2, B EIIRSS 2. 2R 9%
PriH % K AR SE

AR VPAG T I H AR 12 bR ) 28 W) AT RO [T 52 557 IHBGR, BAPPAG 2R H
SE B I RAE . 2 VT IHEE BRI 25 RS R AHT G H 3 S8 Al AR B8 > 1R
THM RSSO WSRO, IR ) EAR R A T 25 L4
FEBE KT, Sl AR R N TR ZEAT TN 5

PR 2 FAF S B N LA

AL Jit
2025 4 2030 £ KK

mH 6-12 B 2026455 | 20274EFE | 2028457 | 2029 FEfE i
#riH 1.42 2.52 2.49 2.53 2.51 2.48
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TiH ?fzs E 2026 5EFF | 2027 FEF | 2028 FF | 2029 FF 2030;55271(

R T 35 753.00 | 1,323.00 | 1,375.00 | 1,416.00 | 1,447.00 1,479.00
B IR SS P 435.05 764.62 794.35 818.28 835.81 854.59
M55 HE A 9 391.55 688.16 714.91 736.45 752.23 769.13
ZENR o 43.51 76.46 79.43 81.83 83.58 85.46
HEAE R 78.31 137.63 142.98 147.29 150.45 153.83
HoAth % H 87.01 152.92 158.87 163.66 167.16 170.92
it 1,789.85 | 3,145.31 | 3,268.03 | 3,366.04 | 3,438.74 3,515.41

5. BHEHNHN

PRI A B I B S E2OAULHT . WS HR A2 AT AN IR SS
P ZIRBANYT IH SRS

AR YDAl B TR A S P AR T A8 RN 5 NP S8 5 5 &, T
TEARRE BN RBEE 2~ m] AR INA Frig i, P32 — € IR 5 18 7
D e 1 2 DR B 2 ] PRAT 1A ] B8 7 3 TH RO, DAV Al 3 e [ 5 B3 7 DK
T SRR 2 T IH AR R I 25 R R AOHT G BB S Al AR B8 X HAl 5% A ol

SRR

P SRR R KT, 5 g B E AT I 5
L

I ARG P BALCE B ER LMD 2%

B 8 2> w45 3 B FH O BAR G0

Hhi: JiJt
i H 260325 2026 FEFF | 2027 FFE | 2028 F£F | 2029 FFE 2030 gﬁﬁﬂ(
#r1H 128.96 228.56 225.58 229.12 227.34 224.67
e 20.36 34.90 34.90 34.90 33.94 11.84
HR T 357 T 879.54 | 1,795.54 | 1,929.68 | 2,072.74 | 222528 2,387.90
55055 210.00 191.16 198.59 204.57 208.95 213.65
INA TR 240.00 268.97 277.04 285.35 293.91 302.73
AR 210.00 259.91 267.71 275.74 284.01 292.53

5%
Vi *ﬁg%ﬁ} * 70.00 93.77 96.58 99.48 102.46 105.53
ZENR o 80.00 53.52 55.60 57.28 58.51 59.82
HoAh 2 H 210.00 362.51 373.39 384.59 396.13 408.01
it 2,048.86 | 3,288.84 | 3,459.07 | 3,643.77 | 3,830.53 4,006.68
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6+ B 5% A I H
BRE) 2> =] PRI B8 FH 2 SO BRI . AR 3%

AR VE A A P TR T AR I T A N SN B X AR 3005 &, Tl
THEARRIERN FBEE 2 "GN Frig <, T3 L — € S KR 5 8

0 2 A9 1 A e 45

n;

I IR 12 DR B8 2 ] AT 1A ] 8 B8 7 3 TH RO, DAV Al 3 e [ 5 53 7 K

TAFAE . 2 THT IR BR 5 REARRFTG 1 2 S AG AR IR A, 0 HAh SR A (4
BESR . Rl 2. K Py, BEETR, LRI TR, BHTR), S P LR HK
-, GG AR B WO TN BEAT 5
PR 2 mRIE R B 0 2 AR 40
i Jioo
TiH 2025 4F 6-12 A | 2026 FEJF | 2027 S5 | 2028 FF | 2029 FF ZOij(:gg&
#r1H 97.59 172.96 170.71 173.39 172.04 170.02
B T 3557 T 1,629.73 | 2,97431 | 3,156.08 3,348.58 3,552.44 3,768.32
Mk 491.61 864.02 897.61 924.66 944.47 965.69
K 2t 391.55 688.16 714.91 736.45 752.23 769.13
VIR i 52.21 91.75 95.32 98.19 100.30 102.55
FRH 2 34.80 61.17 63.55 65.46 66.86 68.37
BRI B 43.51 76.46 79.43 81.83 83.58 85.46
(E3EE 6.25 11.04 11.37 11.71 12.06 12.42
oAt 21.75 38.23 39.72 40.91 41.79 42.73
&t 2,769.00 | 4,978.10 | 5,228.70 5,481.18 5,725.77 5,984.69
7. W% BB
PR 2 w55 3 2 AR S SRR WON S F22 9% 3CH R SR 2 ) Al o

FER A DAL S
KA

SCTCIR AR B, AR DU R BRI B 0T L AR
5, A SR B A ORI S T R R Rk B A S ST

AN FEERR SO R st i, 2T M BF B FE PRI

AR BB BT SR TS AR, B BRI E . RN
B, AR FE9 S0 Rl A s AN T o

R R 2 = 0 55 2% P T LA G
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RAT AR RS G R 3 H BRI E B ek 5 (50

HAr. HIG
2025 4 2030 £ K
1 2026 2027 2028 2029
RANIEE 6-12 A F F F F K
FR ST H 185.65 318.26 318.26 318.26 318.26 318.26
it 185.65 318.26 318.26 318.26 318.26 318.26

8. Atz B/-mMEIRK. BRBERK. BB

GO IRAR IR R S AT PR A5 R D9 2 B AT = TRBUORTHE IR, A2 SeiA
B, BEARIEAREA T LT %3 58 b B it BB BORRIE R E, A&
URVP A HE AT 6 5 BSR A Ab Bh & F Al et 2 BORT R SRR M AR PP A AN
T LTI

9. BN BB ML Ah S H B T

BRI 2 7 SL AR B AN 2 B AR S B B AR R ARG L WS
ENVANSCH FEON AR R P IRE IR . W dE . BT IR R AR SRR A
Ry RIS R A O LA RT SR T AR DR VA AR RAS RSN ML AN AITE ML A
SCHE

10, B3R HI B

PRARFFIEAT T AE AT . BUT B 5A 55 e JR 3 R A ) g e R A
WAESS, MV ERIAT 15%0 %

WRAE RN AR, DLSAS R R Tl o i e L bR ™= i (il
550 VRN T, AT 9 FH SV 4 B RN S LU B AR T AH SRR E , EAH
RBUR BN 25 G AN AR BB N, SRR AR SRATIG AF& AT &=
WA N ERRAE . MAA TR DERAES . BERIEN . FR AL ISR s 2
T M, AR IEE A A MY RS IAS E B R AR ML B IS TE o A VP Ak R At
FERIARKIAE], BRI mof BoR BT, TSR 4% ] 15% € .

AR (BT A 55 i Jmy ok gt — 2D e 3 W B BT INTHNBR BRI 22 5
UUEER BiSS B JRA S 2023 458 7 5) “AMIF B IE 3 Skbr ik 4 IR
P, RIERRILIE BT N It i, AEHUE R SSAn bR 0 2Eat |, 2023
F1H 1 HE, P2 AR 100%ER AT kR, 7

WRAE (A BUE Sz B S0+ =26 00€ . R AR 5428
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ENA RS HEAG T S IR A AR 60% 1R, (H i A M E A O
M AT 5%

ARAKEE L PSR 45 R Uk -

HAr. HIG
KANAERE | 20254 6-12 A | 2026 4E | 2027 4E | 2028 4 | 2029 & | 2030 4 K48
NI4T 117.08 | 137.00 | 188.70 | 266.11 | 243.69 224.34

11. #rIHSHEE R T

BRI 2 =] BT IH AR 2 A3 ] B 4 IH . eI i o [ e B8 1
BTG R KR HLas e I A Tk, R E O A
Iros A B s P o 32 AR 1 2 =] 181 5 9377 L T B BT IH  MERH IR,
P HE H [ %€ 5277 TR Bt K JRE . 2 7 ARR K SRR P 5 5577 BN it
ST 3T IF A R S Al SRR 13T | H AT S 0

ARAREE LT IH S WA TN 25 R 40

B St

RKAEE | 20255F 6-12 A | 2026 5 | 2027 FF | 2028 F | 2029 & 203 (:g@&ﬂ(
[i4] & TE = 4T 1H 1,776.35 | 3,148.26 | 3,107.21 | 3,156.02 | 3,131.48 3,094.70
oIV B 7 WA 20.36 34.90 34.90 34.90 33.94 11.84
&it 1,796.71 | 3,183.16 | 3,142.11 | 3,190.92 | 3,165.42 3,106.54

12, AP H E

PEANES RO T RBP4 8 v DLIE A RIS LT, Ak B 75 2
BEAT I BEANESCH o BEATESCH RPN, — RIA R E R E, —
e RS I T 5 22 PR T B AR S

PRI 2> ) G5 A AR VPG FRB BT PR AN EE A, A N ORFF IS A AT SR T
TN AR A A 7 48 BT it [ B $ B S o B BBt SO B Ah A7 B 7 BT S
AN B BT 9 RSO, BEARTESCH A AR -

BfT: FITG
RAERE | 20254 6-12 B | 2026 & 2027 £ 2028 £ 2029 4E | 2030 £ | k&EH
B
ﬁ%*r@ 902.62 1,041.41 1,150.85 1,232.19 | 838.00 | 1,187.55 | 3,106.54
B
iﬁ.yg—“—“
Ei%g# 593.01 163.27 135.40 135.40 135.40 135.40 135.40
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HH]#

HE I PT / RB I e is

B R R
T P E SCE S B Inaion -

i

Hiz

H

i

\
/]

o

SR InA=10E

E%4e

VAN

S 4, WAV IE W 408 B AR R 1R

CRZISI I 25 i ) 2 AR Bt <

B T B s+ N ORI+ A7 B

{/—r
PERY i 7

- EWE

R
BT

ISR I =8 M WA N S A 2 WA ot ) B

ISR I A AR SR« SMSOUE I AR T i %

2078 b 55 AR 9% 1) Al L HSUUR S5 1 T

INEASE = Ml s A S 5 A I A 3%

IS 3T 2 AR LA AR LA A 37T

NS WS ESERY R &8 PN LIVE RS

RAERE | 20254 6-12 B | 2026 & 2027 £ 2028 £ 2029 4E | 2030 £ | k&k
Ait 1,495.63 1,204.69 1,286.24 1,367.58 | 973.40 | 1,322.95 | 3,241.94
13, BB B A i i Tl
BHE Y 4 AR M ZE R AT B 25 At ) A i e

B Pl

AR LA R RIS o DAl

- A R I

ER G RAEH B

A T

TR

LAR 5

RN Aok i SE B 7 5 Ml 55 2 SN AN RAS B Y (R G it oo i A SR R 428 1

WAF N S AR RO, USRIk B IR =i
PRI A R AR R E B

{/—»
ST

AR TN LT R -

{/—»
ST

FA

SN

JiJt

RHIEE

2025 &£

2026 &£

2027 &£

2028 &£

2029 &£

2030 4

TR EE3

o
=B

27,778.87

29,777.06

31,057.68

32,178.70

32,934.79

33,741.20

33,741.20

{7\

K Ik

-1,361.37

1,998.18

1,280.62

1,121.02

756.09

806.42

() BRI ESRENTHRE

AR _E 3R A4 I

AR T ] K 7k 2 A lb 3

SR TN AR .
A

JiJt

i H

2025 &£
6-12 A

2026 &£

2027 &£

2028 &£

2029 &£

2030 4F

TKEES

= BN

43,505.46

76,462.13

79,434.85

81,828.26

83,581.12

85,458.94

85,458.94

BN ERA

33,957.92

58,583.41

60,409.39

61,488.80

62,631.64

63,868.40

63,868.40
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| gsgi 2026 E | 20274 | 20284 | 20294 | 2030 KSR
4 S B 380.50 753.78 781.03 806.85 829.06 840.71 840.71
HENRH 1,789.85 | 3,145.31 | 3,268.03 | 3,366.04 | 3,438.74 | 3,515.41 3,515.41
B 2,048.86 | 3,288.84 | 3,459.07 | 3,643.77 | 3,830.53 | 4,006.68 4,006.68
fift A % 2,769.00 | 4,978.10 | 522870 | 5,481.18 | 572577 | 5,984.69 5,984.69
4 5% 9k H 185.65 318.26 318.26 318.26 318.26 318.26 318.26
=L EMANE | 2,373.68 | 5,394.43 | 597037 | 6,723.36 | 6,807.13 | 6,924.78 6,924.78
=. FIEEE | 2,373.68 | 5,394.43 | 597037 | 6,723.36 | 6,807.13 | 6,924.78 6,924.78
e PSR 117.08 137.00 188.70 266.11 243.69 224.34 224.34
4. R 2,256.60 | 525743 | 5,781.67 | 6,457.25 | 6,563.44 | 6,700.44 6,700.44
hne AR SCH
CHIBR BT 550 157.80 270.52 270.52 270.52 270.52 270.52 270.52
)
zg‘ RS 1,796.71 | 3,183.16 | 3,142.11 | 3,190.92 | 3,165.42 | 3,106.54 3,106.54
ﬁf: PALEX 1,495.63 | 1,204.69 | 1,286.24 | 1,367.58 973.40 | 1,322.95 3,106.54
gi%h%§i§ﬁ:j: -1,361.37 | 1,998.18 | 1,280.62 | 1,121.02 756.09 806.42 -
gi e 4,076.84 | 5,508.24 | 6,627.43 | 7,430.08 | 8,269.89 | 7,948.14 6,970.97

(7%) ITERRATHE
1. FrolRER

AR RS 3 325 VP At >R A0lk B el B g 3 DA AR, 38 BN BT 24 B A A

(WACC) TERNFTELE, THHEAKWT:

&

WHC(‘=[

1 E‘XRE—[

— \xu—rpﬁd

1+E/D)
Horfr:

B: JUVFA R E AR (K

D: AP R H ARG

Re: BRI

Rd: AR R
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T: 92 mld e TS Bis.
Hrp R AR BEA AR I AT e i (CAPMD 5L 5E -

R,=R,+B(R,-R,)+a

L.
RE——J0 KUBG A1 2 5
B——I B G R 1 8 22 4

\

Rm- Rf——7 37 XU i 1+

a——A MV RE SE AR R B R A
2, WA EHRSHHITE
(1) EREAZ (R HIHE

T RS 2 2 F5 43 8 3 8 T XS B 77 1) U1 BRI M 4 T KRS ) 438 5 mT LA
P L5 1 2 A o R R o AT SR PPAG R E H 2025 5 5 H 31 BRI
AR LB G R s R AR TE KSR, HUE Y 2.88% (REAPRL/INED .

(2) WK (Rm- RE i E

T MRS AT, A& T8 58 3 06 55 B AR T 371 25 XGRS A [ P A A3 % T 3R )
TR A s, RIVE IS TE KU A = 1 RS A

T BRI R DL _EHEAIE 2558 5 BT AR DIRIE 53238 55 BT i 300 YL 3
, B S B ME, AR 2024 FETHTIHERE RN AN 9.39%. TR
R is M N T I IR R 5 TR R R 2 % .

2025 ££ 5 H 31 H T XA R B 36 H 70 4 BARR 10 G211 DL E 57 1 3
PR 28K 2.88%, W) 2025 4= 5 A 31 Hlig X # AT N 6.51%.

(3) A2 Ge bk X 1 8 28 AU B I A 2

LI 55 KLAT XSS 2% 50D 72

FEARIRVEAL AT L2~ 7] I B AE G T - S0P Ail B & T A — ATk i 32
R R 25 R R M« 35 O B A 2 ) BTG HABRFIR R 2R . 0N /0 =
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FEmpL. AR ANRT A B,

Z W B bR, MR FEIIEIRE W KA 5 BT A 7] Beta, WEEFEMERIEL. &
LR ANIE 7 S5 3ToAs N [/ E3 e 11V B/ Tl = o0 oy /AN P o Y v D V=
SRR TE I 25 KL AT B JXURS: 22 K (Bu) 04 0.8807.

5 UEZFAREY UEZF 4R BETA (u)

1 001283.SZ SMRHL 0.6646

2 301121.8Z T 1.0725

3 688772.SH BRifg e T 0.9073

4 300207.SZ FRHE % 0.8782
33 0.8807

TE: BETA (u) 5B SSATAT I % Beta RE: FEAHUREIRIASE 5 H 9P AG RE4E H Al 3
OGRS HI 2022 45 1 A 1 HD, FEARTFE A “H7 tH5, AriiaEo8iriE 300
RV

@A VAT S5 ALAT (1 22 K 1 52

WRIEICRSE A B 5 BEA LGN, B SRR AR T 55 BEA o5 I BB A 1 b
(D/E=40.72%). $ZHELL N 23, K B A = BN S5 FLA IBAE, R A R Al
M E 5 ARG, IR R AT W 55 ALAT (B

HHEARWT:
B/Bu=1+D/Ex (1-T)
X p=HMSFLATHIB:
Pu=TCI F5ALAT P

it S I TN E
E=JI¢ 5 A B AR B T 3 0 A 5
T=1 TR E %
PERFRIA W S5 ALAFRIB Y. 11855,
(4) APy E KRS 1A 5 R4 a I E

ARy 5E RS R B 2R HOUARIE VT Al B2 55 BT #R X AT LE 22 W] 5 A8 RURSERFAL
AV M SSHEI FTAb S E BB oD sa g . EER  RN RARRAE TT
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T PR 22 52 HEAT XD TR B AR B0 AR X DL AR AN AR DX ) B, BB 1 38 R 0
3.00%.

(5) JERAI R i I 5 1 1 2

R FIR I Hr it 5, AT RS
R,=R,+ B(R,-R,)+ a
=13.60%

(6) BitUHERMZE (R

ASRVEAR SR FH VA EEAE H rp BN RARAT SR 2 R ARAT 18] R A h O A A7
1 4R 1] LPR A2 3.00%fF J9 B 1 [l e 22

(7)) MBCEEARRA (WACC) TTHHE
¥ R S EARN AT Y8 A A B8 A K

F‘FHCC=[ L ]xRe—[
1-D/E)

|« (1-T)xRd
1-E/D)

THEAT RPN B BT ILEE N 10.40%.
(£) WENEIRESER
1. &EERFMERFHELRE

ARAE UL 234 T e R P45 2 500, 3 3 X Wi 390 PAY 0% T 14 £l E
DL RBATIEL, THEAS AL 2 E MR R E I T 3R

HRL: TG
HATE | 20254F6-12 A | 2026 £ | 2027 £E | 2028 4 | 2029 £F | 2030 £F | JK&EH
{mggafm 4,076.84 | 5,508.24 | 6,627.43 | 7,430.08 | 8,269.89 | 7,948.14 | 6,970.97
Prn xR 10.40% | 10.40% | 10.40% | 10.40% | 10.40% | 10.40% | 10.40%
Hr LA 0.29 1.08 2.08 3.08 4.08 5.08
PrIl R HL 09716 | 0.8984 | 0.8137 | 0.7371 | 0.6676 | 0.6047 5.8141
ProvE 3,961.06 | 4,948.60 | 5,392.74 | 5,476.71 | 5,520.98 | 4,806.24 | 40,529.89
ééaiﬁffr 70,636.22
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2. WHRBABMMERHE
BEVPGEEER, PR R4 g Ja B0 11,588.90 J1 7T,
3. BARHET. FLERE™ (6D MrHERTE

FEPHEEMEH 2025 4 5 A 31 H, & 1R RIK A an s — L8872 HA
EAEARRAEE R SR E R R THRE, A5 AN E R N T 54T 5 I
MHE

ARG AR E TR (D LN E:

Hfi: Jit

LT3R5 KA E W HAHE A HE
BRE 1,770.67 1,770.67
MR AR T B 1,770.67 1,770.67
LB T 3,137.00 2,869.98
146 S P AR 5 7 146 S PSR 5 7 1,077.60 870.96
HoAh i zh 55 7= TR A T3 B 472.94 472.94
FoAth RIS kK 107.16 107.16
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oo HEIARIAR, BrRTE A1 IR sh BT ) B 4 A 94.01%. 91.70%F01
91.46%.
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O

HEMSHAR, EHARRHES DN 8,254.66 Jiit 19,856.29 Jj LAl
24.111.90 /oG, = bEFH#E#A. 2024 FK B & T8 Mg 48 2023 £ AR B A0
11,601.63 J3 70, 301 140.55%, 2025 4F 5 H K EH A6 R T % 45 2024 4F K 1
B 4,255.60 JioG, MK 21.43%, FERLE GV NERIEN AR SR E
VARG I FT R

O Gy &g T

WE SR, EmAFAE M R = WK m N85 5N 12,013.57 J3JG
3,014.13 JiJG~ 0 JiJt. 2024 K ET A F AL 5 1 4 Rl 3% P2 8% 2023 45 K 2>
8,999.44 JiJt, FF4Z)74.91%, 2025 4 5 A KK 5 &R =8 2024 S Kb
3,014.13 Jigt, EEZR Eiaa] 2024 S5 M 2025 & 1-5 H W SE3I 7= 5 4 4
WY EE

@MUK

e IR IR, 2 =] B SOKERIK i 046 0 930 09 56,326.26 J376+ 72,204.28
JI7G+ 69,736.22 J37G. 2024 R _E T 2% w1 KRR K T A0 B 8L 2023 SRR I
15,878.02 716, HINZ) 28.19%, FE R BT A A RAEAB K, ROk
FH R K

@FF 1%

R AR, LT A R ST B 4 5 A 46,182.35 J37E. 42,139.41 73
JE. 49,501.42 Fit, 1B MR .

(2) EiawrARRsn 5 155
A ER A A AR B B I BL AT R s

Hfi: Jit
2025 %5 f 31 8 20244E12 A 31 H 20234E12 A 31 H
A &B i b &B i b &B kb
KIA P Hx 198.71 0.13% 198.66 0.14% 198.25 0.17%
P b 2,094.79 1.37% 2,143.69 1.46% 749.38 0.63%
fi] 7€ 557 127,300.01 83.10% | 124,230.00 84.65% | 87,960.71 74.37%
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5 2025 %5 A 31 | 2024412 A 31 H 2023412 A 31 H

&5 )24 &5 )24 &5 e
TEEE T 10,947.05 7.15% 9,068.73 6.18% | 18,175.89 15.37%
fd R B 659.53 0.43% 448.44 0.31% 352.82 0.30%
TIE = 6,818.22 4.45% 6,845.05 4.66% |  7,006.95 5.92%
KIAFE 2 H 1,892.08 1.24% 1,384.38 0.94% 1,134.29 0.96%
146 S P A 5 7 1,642.41 1.07% 1,594.48 1.09% 2,506.65 2.12%
HoAt AR m sh %~ 1,635.48 1.07% 839.57 0.57% 189.20 0.16%
ERBEF=EiF | 153,188.29 | 100.00% | 146,753.00 | 100.00% | 118,274.13 | 100.00%

AR ARRS B S R B EE R A LRI E M. R
BWIR, EWARBIRE =S S AR 3T B ] 433 A 95.66% 95.50%-
94.70%. REIASIHAR, T AF] BI04 M B LR R A R E

O 5 e re

s WS OR, bl | [ e B K I 4 4 B o 87,960.71 T3 TG -
124,230.00 J37G+127,300.01 J3 70, (5 IERBN % 7= LA 74.37% 84.65%- 83.10%,
FERNFFARI G RERY) . Plas g SOt BusE. B A 2024 4R [ & %
FEEE 2023 AR 36,269.29 F G, MK 41.23%, FEZR ETTAF 2024 F6R
FEL it b 5% 3 1 5 P I %2 TR

@& T

A IHSIR, BT AR TR AN E 478 18,175.89 it 9,068.73
Jigt~ 10,947.05 737G, SHAERBITFE BN 15.37% 6.18% 7.15%. LA #]
2024 4FERAERE TFERE 2023 4F R/ 9,107.16 Fi7T, T4 50.11%, FEZR EHA
7] 2024 T 2.4GW KR ~F2F Fr R v R0 o 45 K BH R R A 2H A T B R[] 4 A i
FTE.

©F WA e

AR, BT AR TCIE % =K mANE 4358 7,006.95 JiG 6,845.05
JiJt. 6,818.22 Jigt, HAEMBNHEFZLLHIN 5.92% 4.66% 4.45%, FE AL
15 R 34445
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2. SRG AT
Bl A ERE A R S A A R s

BfT: FITG
. 2025 %5 A 31 H 202412 H31 H 2023 12 A 31 H
&/ 5k &/ A &/ i kb
Fo A K 48,662.61 2841% | 42,512.87 | 26.97% | 20,732.64 15.19%
T 5 1 G b A 13.76 0.01% - - 310.42 0.23%
MR E 18,965.97 11.07% 16,394.82 |  10.40% | 16,053.63 11.76%
VAN NI K . . 0 . . 0 . . 0
AT K 3R 72,331.12 42.23% 71,518.84 |  45.37% 58,829.64 | 43.11%
e et 7.07 0.00% 38.42 0.02% - -
& [F) i 26.89 0.02% 30.60 0.02% - -
A R T 35 2,144.17 1.25% 1,730.00 1.10% 1,767.72 1.30%
A ot 184.39 0.11% 212.00 0.13% 276.93 0.20%
HoAh AT 2R A 167.83 0.10% 162.14 0.10% 215.43 0.16%
—FE N B AR AE . . .
T 4,266.66 2.49% 2,137.99 1.36% 1,234.72 0.90%
HAth it h 7145 4,540.95 2.65% 3,853.46 2.44% - -
mahf et 151,311.42 | 88.34% | 138,591.14 | 87.92% | 99,421.14 | 72.86%
KHE R 6,531.05 3.81% 6,554.62 4.16% 190.03 0.14%
A - 0.00% - - | 25,059.16 | 18.36%
FH 5 A1 £5 297.04 0.17% 313.10 0.20% 1,544.47 1.13%
KA AT 2% 4,922.25 2.87% 3,612.29 2.29% 0.00 0.00%
Tt 4 £t 142.65 0.08% 110.64 0.07% 105.34 0.08%
150 JiE T B A7 A5 289.58 0.17% 359.03 0.23% 1,396.13 1.02%
T TR
Jﬁ%i;q&m AR 2 7,780.37 4.54% 8,094.19 5.13% 8,743.46 6.41%
LI

man A 19,962.95 | 11.66% 19,043.88 | 12.08% | 37,038.59 | 27.14%
E”3 J 9 9 9
Uil ann 171,274.37 | 100.00% | 157,635.02 | 100.00% | 136,459.74 | 100.00%

WA SR, Bl AR AR A3 N 136,459.74 T30~ 157,635.02 T3 G-

171,274.37 Jijt. LA a 7 Llifish

PN 72.86% 87.92%. 88.34%.

g
yil

~

N E, WIS R i A Loy

2024 4K, B AR BN 2023 AE RS0 39,170.00 J3 7T, 38K 39.40%,
2025 4F 5 AR, EHAFEEAfRE 2024 FERIE NN 12,720.28 J 76, 9K 9.18%,
FTE R EiAF RS 5K 7 B e IS O EG 2024 EK, B A AARR
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FAGEL 2023 FRBA> 17,994.71 Jio6, FFF 48.58%, TER LW AR KIATH
A EA N TR IR AE 2024 4F R 5 B AT 3

3. EfREe /1M
ISR, Bl A mEE AR iR AR R .

e 2054%5HA318 | 20245124318 | 2023412431 H
mahtE () 1.04 1.08 1.31
HEE () 0.71 0.78 0.85
ATRSIN TS 55.26% 53.19% 54.83%
e BN EEE=RE R s i E Bt E= GRBhE -0 ARshfifit % =

B A

MGG IIR, EARRAILERS A8 1.31, 1.08. 1.04, HBNLLES 5
4 0.85. 0.78+ 0.71; HE/= MR/ HN 54.83% 53.19% 55.26%, L A#H
- aeptil ARk ey A

4. Bz

WEAN, FHAREIZR TR

i H 2025 £ 1-5 H 2024 FEJE 2023 EJE
NSO R JE B R (R 2.75 2.87 3.05
TR QRIE) 3.82 3.73 3.28

VE: A7 IR R =8 AR A T K TN AR s NS R % 3 =8I/ B UK 3T 1)
WIHANME ; 2025 4 1-5 H &P S - T S0 b3 .

WA, BT AT BN BOK R R 0508 3.05. 2.87. 2.75, FEAR{REF
Fasg, 1EIR R 519 3.28, 3.73. 3.82, BikE FAAYH, EHARFRHE
g L R

(Z) RERRSH
v BNV BRI 1 L
MBI, A FE NN R A A DL R TR -

B Jit

e 2025 £ 1-5 A 2024 S 2023 £ E
—. BILEWA 81,399.35 184,297.27 148,406.58
=, BB A 80,697.24 181,460.95 148,348.05
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TiH 20254 1-5 A 2024 2023 F£F
B AA 72,863.75 164,693.58 131,466.15
4 S B 633.84 1,498.32 1,400.46
B o H 822.38 2,165.24 2,145.21
EHEH 2,702.34 5,823.18 5,504.11
it 3 2,835.67 6,351.20 5,377.81
4 %% 9k H 839.27 929.43 2,454.30
hne AR EAZRsh -19.26 310.97 -1,171.02
P o 42.77 -619.14 -267.03
Fo At i 2 355.04 893.88 1,413.26
15 FH B 45 2% -39.53 -445.12 -330.50
BEP A A0 -727.64 -2,073.56 -3,806.47
AR D=L & -3.63 -1.92 -90.41
=. BNFE 309.85 901.43 -4,193.64
TP =- 2PN 17.79 16.70 38.22
W BN 46.23 115.23 421
P9, FiE S 281.42 802.90 -4,159.64
W PR EL -117.19 -120.75 -440.61
F. BFE 398.61 923.65 -3,719.03
H & T B\ B 2 1A 465.33 1,026.77 -3,501.33
DEE AR -66.72 -103.12 -217.70
HER AR RS i R AR 42551 1,300.53 -2,923.92

O3 7 BRI

(1D BN S 73

RIS, BT A m LBV 9 148,406.58 Ji TG 184,297.27 )i
JGAHN 81,399.35 Fit, BAARIMRIFIKESR . 2024 R, AFREMRNE B4
FEHE TN 35,890.69 JiIt, MG 24.18%, FEFR: (1) 2024 L, WA B TAT
WRESE T3, AIPC FAMkAEE, ABREICARMTIIA RS R, AR EEE S
MIEEARM S & TR, 2 B TAT IS RN S B R AP, I\ & 40
N 162,608.66 Jiit, B AN 16,702.82 JiJt, HK 11.45%; (2) 2024 4%,

b m B A R R ML e AR Lk BT R O - AR EPC Mk 55

JEARAT ML E,

FUNEHEIN 21,688.62 Jiot, B AR 19,187.87 Jiut, K 767.29%.
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(2) §REAA S B

W A, BT A SEILA R T REA R BT A 3 1 RE 43 9-3,501.33
Ji7G 1,026.77 J3 701 465.33 J37G, FNERAFSH k451 i Ja B9 VA Js £ 23 7] IR 4 A
653 °8-2,923.92 Ji 7t 1,300.53 JiJGA1 425.51 Jiot. b AF] 2023 FFETH,
FERZARNSE T RFE: BT 2022 4F 10 HBOL Bk, Bk
M, 2023 FRE, RIS RIHTIHBNECR, WA REIZL, i b A
) R R B  ARI TRER, RMEAR R R M S DGR EPC 455
I ARIET, SEAT 2023 £ TH. 2024 5, AFDERS E R AR
FHSEIBCRIE A, AL &5 A BTk, ARIHT NE .

2. BHEES M
WEWIN, B AR EARE RS

W H 2025 £ 1-5 A 2024 £ 2023 £
BB R 10.49% 10.64% 11.41%
B 1R 0.49% 0.50% 2.51%
EARRRYWE O/ 0.02 0.06 -0.27

AR, EHAFSEEEFRSHIN 11.41%. 10.64%F1 10.49%, AHXT
fasE. LTAT 2024 5 ARG, HEFFRAFEASR I G 2 EFHEH
—\ AT TS S MEEF AT S 9t
(=) AT ITI SRR

1. BHABFTBATIL

PR ) 28 ) 5 B R DLZE 1T A FE A R b A 2 SR A% 00 R Y 3 S 58 - Fl s PO
K AR, (R R RIS B T L % .

WHER S RAAKE  ETARATIE228385] (2012 FEIT)), WEIA A
FrI@AT N “ AN 2R MG, (C38) 7 o WIRER S R AAAN (ER
ZATI 2R (GB/T4754-2017), WBIAF FTEAT oA “ AN 2547 i) i
M (C38) 7 2z “HahiigE Tl (C384) 7 2 “AHES-FHE g 1T (C3841) 7 .
R B 2= b 238 (2018)) M HE A7 MRS Bt A A &l 0= g
T “LEH—REEFEARIL” 2 “12 HPOM” 2 “1.2.3 EifE e i f
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THEHRE (3841 B 7 HIMBHIE) 7 PSR E “HE T R AR R

”»
e \gﬁ o

2, TR R

IEIRE:
HLAL 27 it

1958 4F
W4l

1970s—1980s
BRI R ],
2 S CERTINER
kAL, £ = kH
(AT 7e F A )
B 7em

1991 4E
[GRIA s

1997 4E
ORI AR
HEA:

2000s &4
BT
2 LF, A BRI
R INE

( )

Lewis 55 Keyes 1K 22 4t [ i < o HL 00 vey FELAL S FELEARF I, DR P B 5 BB LA
\

Harris {8 -5 5 H DL 8@ A% 0o ) — I R AG 45

. J

éﬂ?/ﬁ?ﬂﬂf@ﬂ@ﬁy HESIHT R e H R B R P s

B—REASEEL TR, B TFR PR EREA R &SR,
Whittingham E B T JZ R B A0 8K 7] CLSEELGT &5 1 S BERE I Ha AL 25 T W A7 i, IRt
AR —HR IR ST A It (Li-TiSHuh) , A FHEAE N AR KL, (HIXFh i
70 FRLIT ) 7 AR A A 22 URAE A 78 R S T R A I SRR ) R I R B, T R LA
Armand $2 H R FH TR A R ISP RRACE B 6J8 1ibl, fE 78 /i ad e, £
LB TSR T IE AR AT IR AR, REEIR, B “ReRiUdih”
Goodenough HIBA & i T BRI EALEHE (LixCoO2, x<1) , HURHRILERIE
OB R IEAR A RL, D BRI SRR, HEARE MR TH
FITHEES T SLBl W R e b, WARIUE T MR SRR %5 R, MhE, IEARM R AR

B, BN TR P R /

( )
B AT LA BB M . #E2E (LiPF6) I& T A HLIEFIME N AR A 88 ik
1 L R AL B 1 Lt

\ J

4 N\

Goodenough HIPA T XHRIE T —Fh 2L A BN A 5 BERR 2k 4 (LiFePO4) #HEL, %

MERLEA EMRLERAN 2 BEis B mim e Refe e S50 a0, O ER A ERA
Bz —;

-

-

PR N T RS FAURP AR BN SE & AR 3C LT, IR
)BT BEVR FEL BT . AR RE R LA S Is i T 1 SR

AR FEHES AR SR DAL, B E ST A R B SRR E 1L
RGPV FFREBN, EGRM R (st =0, BERES) « BERER
QI E AT,

RN F ORI [ S i B, S5 MES SRR A, ek 24, '

J

THRERHEE, HamRFEE. /
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3. ATNLEEERIIAAT ML BB A

FAT, S AT b R s BRI D [ 52 W S AT = B E B . il
Al b B 328 1T O MV AE B R [ 5OR e e & Dy, BRI EA
37 o [ H b B A b A 2 S Y R AT b s . B BRI T B 2 3

FEHRREW T

e

HRe

AL AE S AL

FUTAT W R F s R e AR B B, WU oA HE, 8 AT
AREFREARBEL , PS5 AT WA R E X B R LTI,
HBEARBHIT BR A 5

[ 5K R AR

=

n

~

PNV I O E « AT ML A S AR, T IR S R R
AN 2 R s AR o A SRR PR o) B K S v T AN A 7 A T 1
DT, HEBE R BE A O P R, (e REAT LA B, AT
AR JEFBEL S

rh [ H gt Tl s

Xt L T PR SO B H A8, S Lt T PR e R AN A L A
e, HUE RBITIH MBOR BSOS H 25 5E, TTRERE . [FR S
T B RN A, AT AT, A E BRI P 2
P AL AR L B AN S A P i A

o [ L2 5 ) B R AT
NS~

TF o B IBAT MV A AR L 5 R 05 B KSR AR L 20 1SS it LA
WAETT AT AE P 2 Geit 5 i AR, JFRAT AT, mBURFHRT 5
Hh 1 5 R AT ML BNV A D5 T (R, AR E BT A AT L
Wbk, Z5EFbRE AT ARAE R FEAMEIT T, JFHERERR R
ISE I AE

4. FTILBUR

PRI F R AT ML AT BCR S WA G 52 “SBINTEZ SR 2 “L.
FEWF KGN 2« (=) FrabAmb i FEE ] WE ARG FEERAEM
FBUR” 2“3, FERMMPVBER” .

(Z) TSRS IAHHE
1. FREIA BT EARF L

(1) B3 7 R AT M A

BB T H R R SR B B AR IR R 2 T R Bl R SED TS TR ) i
TR T AR 7 F it 2 AT DLy N AR A L O BRI R I =R . AN
RIS T MR IR G SN 5E . IR R R SRR AT SR AR

S L . KER R T R A TAR B HGE ST Armand $2H Y “RERTAH
e LENT: v | SR oy e SR R YE RN B WAL £ 201 S w1 P 6 5 8 T i /5% i S T i
T RN, SERGECRIE R . PR T F I AR BN T
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EBARIR #ET BAER 2T

2

BT I A AR KARH A . AT (G E R 5
[RPERE BP0, ) IZ RO TR B R . LA T AT R L
SR B TR B0 IR AL . AP . T MR
B TR . FPIARERE . BRI HAETHL. TR,
BTAI HOHIAL BT R AT RS SR AT ARSI R
R, BT AT LA i, RAEFLIG . I = A

SRIT 1998 431 HA AR, 000 = 1 RIEMIIBFTRIFFR, Pl
BRI ERAURIT R KR GRS, At ar St R b T, 7
FATUA BT . B M BRI T AR SR O Lo, 2
A LT

Bt T AR P M R e, B R Rt P M B R A K, bR )
W, R OO BRI I G G ORI T Y, RIS 2
SRR IR R F AR PR . 2024 SEBURF TAEIRS AR, 2023 SEIRE <
REVRVR AT A B ARk L BT 60%” ,  “HIBNRZE. HHh. SRy 5B =
B OB KGT 30% 7 o MR R oA BALER L 75 BRI R AR (2023 44
B3 7 R AT s AT I OL) s 2023 AR 3R [E S b s ST 940GWh,  [F] LI
K 25%, ATk E#EE 1.4 Jifeoc.
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(2D JH DA R AT Ml A 1

BB 2 ) A7 A S EL T 3 N T B T U, e T B AT
TSI B T SR T, IR BETAL. PAREN . DA R
REAT ZF 5, R SRR, KOG AGar. (KA BCEREN . & I
DA A A R AR . ERPRAE R . BERRERAE M A, b BER A A T
DA A B BRI LR

TH DA AT ML R R LA -

BB s [a] RREPi‘E

RIS I, RN TR ah . IR & b
FAR T 1994 SEHF R i IF T 1998 4EAE P2 10 A v i % FH 1 [
BIZFH | 1991-1999 4F | M4 Ht, FEULHAE HAZEW: 743kl A it i ds; 1994 4F
-1997 &, FEMPEIE ., S ERIS, 1999 4F ATL
S BEE LG 3. =5 SDI A4k T 4 Bk 5%

HAGRSERFFATIL LS, hy SPIERRER, =EZEHRZEL%
/N BhIE SDI ANWTAE i jth 75 F USSR A, AKSEHBORFI AL
By REAEAL G P R SR T 8, E R S
S5 Al AR 48 HE PR i T Z R T G T SRR T

Jash# | 2000-2006

2007 4, BAETFHURARFRIE, (i £ ot S R A B 2 O F [ A
7TV B DNy B R T S R BB R, SEIE R T B T
2007-2016 4 | IR 57 Sk i3z 0 RIRGEEHESD 1 9 2 4 Lt A R s
SRIESRIE R €2 RN FBZ70 0 A A AN = NI W ¥ At a0 B 7L .3 P
W5e 4 H a2

K
JE 3]

PGt B AT W R B RE THL. LA U S AR S 9%
HLT 287 i T S IB AT AN T %, (HRER B R R & EA
RS | 2017 SEEA | HUSEE M T 77 S RS, T SR A i T IR N 2 T
TH S AT ML SE S IR Z oAk, bIT A6 T SR EBOR 1
R 22 A R AR TH 37284k

BRI B WA

AR, JH AR T s s N RAL . TSI s e REAL T, FERE AL
HARHEI1RTE . ZIBUSHOCRE S & e MR SR S5 oK, e ke IE Bk
H 2 ™R . N Ik, JH SR x R E T REL. DL HERTT.
REE L. RATEM. 2t o LR T Re AL S 0 5 Ao

g

2. 17Nk ETUFIES

PR ] LSRR 9 Bl il R IE = e B R R
BRI S EYIN L, W MR IR BRI A RS i f
WA SR, EIERHE AT B RE CREO . FER I AT Fe i
B URBO Sy, N 2w Bt R S BSR4 475 e i
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R TP T ERERGTSEAT L, (ISR A 37 T B A S P 2R BEATRL SRR
[l BEE 7 Hh P L R B DL a0 T B s«

i i i

i i nen
e (o) En BEAER = —- —
D m FERSE ﬁstsesw

@ amak ] 28 > () nis [ mabnR )
& @ @D ==wn B —
% HEEBT @@ma
@ 3 ma e
BEIgRE
Sl = % 3

e | P | THEE FREE B BMEER RS 2 FE o] W A

ot | BEH | BAEE

wEN | S | [ wmmrmes | P

ﬁtmn| ;%eeigél B ERE

GORFRUR : AH NS, F bl te, 1 R AR A% 0 R A bt 7 b B 7 B 22 e S A DR I X S g o
R B 11,2025,

3. ITEEER

V8 2R 2 B 7 T R AR R DL R 2 7= It o A B 1) 22 S 7R R
TR 58 AR P2 A T B B AR PR AL R B A MR I 2 B R T PR A EE TR AR
FEANVIEE 58 PRI R, ST IR . A A REIEAT B ALk, FRAE /ML
wIIE SR E

BEAR, A SE A ol B AR 7= 1 S AL, T 2R A EE R AR PR AL T EE A SR R
T2 ) B T PR R AR IS FEVRFE SRR,V 24 s v A e A
W ATREE AN N &R . XFE S - L E R - & e il e sk E
HaeF1, CRCATE PR AR P VAR P A AT 5 R R A% 0 35 4 B 22

4. TN

(1) B AT T 37 A5 A T

MAEREE I G Ok A, WML EVTank. fH4EE B0 7T e &
B H e P A T B 3L R R AR €A B B 3 - Bt AT R R R (2025 4E)) %
PR, 2024 SFEAEBRE B FHEMBAH T E 1,545.1GWh, [ALEIEK 28.5%, 1
M AT 2023 GO EA F . W ETKE, EVTank HdE Eox, 2024 4
[ B 7 Hth TR A 3 1,214.6GWh, [F] B3 36.9%, 5% 2023 FFEHETHE 12 57 2.6%,
FEA RS HEH SR B 1) ELis B 78.6%, HiTR & 5 Hh 4k SR T .
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R B T Al B SR, B IR R RE T o R A SR
T PR s BB TRV R AN e U ) A R, A R R R 1 K A
7 — . ARYE SRR, 2021-2024 4 A [E A U AR 3
FHi&a#, 2024 £ i8] 17,500 1270, FIHIEK 25.0%. 2010 4:-2029 45 [E £
P T 3 RIS S Tt 4n

203.0%

100.0%

I18% 350% 195% g70 30 13196 16.7% 25.0% 30.8% 26.8% 22.29% 21.09% 17.4%

65% 7.0% 9.1% 10.0%

50372
42924
35476

29028
22896

12000 14000 17300
6000
= B B B B EEBE .

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025t 2026E 2027E 2028E 2029€

523 557 596 650 715 g 1330 1589 1727 17500 1980

I ()~ BHAE O
R IS

(2) 2 A AT T 37 A1)

B BET UL SEADA U S5 G P28 B 77 BRI Tt T A,
G R B TR e AR THLHNLE . Al SoRHEShE L
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TS 3R 1,337.66 | 1.42% 415.10 0.48% 44424 0.46%
FoAth RIS 301.40 | 0.32% 590.74 0.68% 769.80 0.80%
17 1% 15,350.87 | 16.30% | 12,757.86 14.61% | 15,440.29 16.00%
HoAh iz Bt = 1,316.41 | 1.40% 953.21 1.09% 1,211.22 1.25%
WaBE =&t 60,633.55 | 64.39% | 53,231.96 60.96% | 58,797.16 60.91%
e B B
fi] 7€ 557 29,956.44 | 31.81% | 31,116.00 35.63% | 33,666.22 34.88%
TEEE T 698.69 | 0.74% 385.95 0.44% 1,105.43 1.15%
s A B8 7 666.96 | 0.71% 383.93 0.44% 738.32 0.76%
TR = 64231 | 0.68% 656.85 0.75% 554.37 0.57%
166 9 P A3 5 1,077.60 | 1.14% 1,290.24 1.48% 1,461.04 1.51%
HoAt AR m 8h %~ 492,60 | 0.52% 262.75 0.30% 201.87 0.21%
ERB B = A it 33,534.61 | 35.61% | 34,095.71 39.04% | 37,727.24 39.09%
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. 202545 A 31 H 2024 12 A 31 H 20234 12 A 31 H
4

S8 =14 S} =]=4 &M} =14
wreait 94,168.16 | 100.00% | 87,327.67 | 100.00% | 96,524.40 | 100.00%

ISR, bR A T BB B4 )N 96,524.40 5T 87,327.67 JiJt
F194,168.16 3G, HAWRENEF HE2 5N 60.91%. 60.96%F1 64.39%, dAEiR
ENEFE S A BN 39.09% 39.04%F1 35.61%, & PESEMIFRXNTFARE o

1. RM%EE
ISR, BRI A B8 M B S L T R
Hhi: Jit
WH 2025465 331 H | 2024412 H31H | 2023412531 H
A7 I 3.12 6.74 11.39
AT 6,814.98 5,940.51 3,970.27
Fopth 52 1 B < 8,264.27 5,681.46 8,101.92
it 15,082.37 11,628.71 12,083.57
igémﬁﬁkﬁi%%W% 205.10 123.68 12.63

AR, bR A w b

AR AN 12,083.57 Jiot. 11,628.71 Ji

JUAT15,082.37 JigG, & B2 MEET L4 3N 12.52% 13.32%F1 16.02%. Fr
[ 28 ) HoAth £ T 85 4 BONARAT AR LI 24 IE 4 .
2. SIWCEEHE K B WK T

T AR B I 2 ) [ WA A e S MSCRR IRk B D B 4 7 S R AR AT
ARGUIC SRR, A R &AL Zh a0 T

HAr. HIG
R i H 2025-05-31 2024-12-31 2023-12-31
RAT 7R 2R 2,816.80 5,735.94 6,744.30
[N SRR 2,139.07 2,513.07 1,498.82
IV =% —
M KR 106.95 125.65 74.94
Mt 4,848.92 8,123.36 8,168.18
I
e %Zﬁj IVLVE X7 947.87 1,104.79 2,280.10
i DL
&1t 5,796.79 9,228.15 10,448.28

T AR, B i) 28 7] MIWSCER s S ST B 45 U < 300 ) 9 10,448 .28
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5 76+9,228.15 J376A0 5,796.79 J3 76, b5 M & P2 B L&t BN 10.82%.10.57%
1 6.16%, %5 B R i fa oE .

3. Rk

IR, AR 2 =] NYOWER S DL R s -

HRL: TG

A 20254E5 31 H | 2024512 31 H | 20234612 A31 H

K T SR 400 23,085.18 18,981.78 19,523.64
Hodre TN (5 14 22,405.34 18,455.00 19,199.56
IR 2% 1,637.13 1,323.60 1,123.88
T A E 21,448.05 17,658.18 18,399.77
o5 B 7= B A L 22.78% 20.22% 19.06%

s B IR, Am 1 2 ) N BT K T 4B 4331 o 18,399.77 T3 7T+ 17,658.18

i G AN 21,448.05 5 7C,

22.78%, FENMNYE TR

(1) AT i 73 A

T IR, AR 2 =] SLSORER RS 15 Dt T R -

5 25 HH R % 77 S B0 BB A5 43 3 19.06% « 20.22% Al

B St

20254531 H 202412 A 31 H 2023412 A 31 H

i &5 4 &5 =4 &5 e d
1A 22,405.34 97.06% | 18,455.00 97.22% | 19,199.56 98.34%
1-2 4 587.69 2.55% 435.47 2.29% 55.78 0.29%
2-3 4 46.40 0.20% 39.39 0.21% 231.13 1.18%
3L E 45.75 0.20% 51.92 0.27% 37.18 0.19%
/Mt 23,085.18 | 100.00% | 18,981.78 | 100.00% | 19,523.64 | 100.00%
;)Z:%M&ﬂ&%k%ﬂ& 1,637.13 - 1,323.60 - | 1,123.88 -
&it 21,448.05 - | 17,658.18 - | 18,399.77 -

T A, B i) 28 7] BLSOMCICR B ZAE 1R AN, 5 B0 98.34%

T, AR o

97.22%#1 97.06% . FEARKE, FrIA AR RBHKIK

B, SRS o
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(2) PSR K

PR B 2> ] AT FH 45 < D i Oxek 2 MSORK R AT il (1 AL B T A A 450 SR TE 46
T IR, AR 0 2 =] N SOMR FE IR KT 52 07 15 70 SR B (X B AR IS DL T 3R

HAr. HIG
2025% 12 A31 H
K5 K TH R N3
- T H A E
&/ 5k &/ B
FZ BTSRRI U & 414.79 1.80% 414.79 100.00%
FZH A THEIR IR UHE & 22,670.39 98.20% | 1,222.34 5.39% | 21,448.05
&1t 23,085.18 | 100.00% | 1,637.13 7.09% | 21,448.05
2024 %12 A31 H
K5 K TH R N3
- T T B
S8 5k S8 TR B
FZ BTSRRI U & 302.68 1.59% 302.68 100.00%
e H A TH RN IR UE & 18,679.10 98.41% | 1,020.92 5.47% 17,658.18
&1t 18,981.78 | 100.00% | 1,323.60 6.97% | 17,658.18
2023412 A 31 H
5 K TH R b7 N3 2
- T T B
S8 5k S8 TR B
Y BT PRI K 1 2%
e H AT RN IR UE & 19,523.64 | 100.00% | 1,123.88 5.76% 18,399.77
Ait 19,523.64 | 100.00% | 1,123.88 5.76% 18,399.77

WA AR, SISO R FE R K HE 5 1,123.88 T30 1,323.60 J3 oA

1,637.13 J3 70, 15 NSO kK T 4 20 1 EL A5 5.76% - 6.97% A1 7.09% . A2 ]
FATH PR IR K 2 £ B R IR T 2 RS A BR A &) 523, LB e v, HXF 4
CHIINREPAT N, FERATREMEEN, AR B v sk e LA R, 4%t

SESR KA o

T IR IR, 2H G A 2R PG 0 A U BRI AHE 26 (10 ORI Bl T~

RHR:
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HRL: TG
202545 A 31 H
ke
T TH AR5 b7 N33 THR H
1 AN 22,360.42 1,118.02 5.00%
1 24 228.07 45.61 20.00%
2 &3 46.40 23.20 50.00%
34FELLE 35.50 35.50 100.00%
it 22,670.39 1,222.34 5.39%
202412 A 31 H
93
T THI AR 20 I TR LA
1ERLA 18,455.00 922.75 5.00%
1 %24 132.80 26.56 20.00%
2 &3 39.39 19.69 50.00%
3L R 51.92 51.92 100.00%
it 18,679.10 1,020.92 5.47%
20234E12 A 31 H
ke
T THG AR5 I THR L5l
1 LN 19,199.56 959.98 5.00%
1 & 24 55.78 11.16 20.00%
2 &34 231.13 115.56 50.00%
3L 37.18 37.18 100.00%
it 19,523.64 1,123.88 5.76%

WG IR, B A F 456 B SR sl E 1R R SR K HE 25 TSR B
FIFFIOZBOR T S 2 THIAR LA R KHER,  BEXTIKES 3 4 DL _ERNIROIGK,
PRI A BRI . SRS I, ARA 2w ] JE RSO [R5 O R 3

(3) DK HT 1044 5 L
IR, AR 2 =] NSOUGR AT 1044 2 P R oL T 3R

Hpi: FIG
- e o NI T K ,
BAAL AR RELRR T TH) 42 2 280 e %
20255 H 31 H
W KT HHL R A R A Q] 2,686.95 11.64% 153.35
WY R REBHR AR AR SR ] 2,111.94 9.15% 105.60
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4 2 7R KEKE | RERE | |
B (s BHAR G AIRAH ISRl 1,801.63 7.80% 90.08
AREEIM B T RHCA PR A 7 ISRl 1,152.67 4.99% 57.63
B AAE BEARCA R A ISl 934.86 4.05% 46.74
=R JERETT 8,688.04 37.63% 453.40

2024412 A 31 H
WK E LR A RA ISRl 2,695.07 14.20% 153.75
REEIM BT RHCH IR A 7 ISl 1,687.72 8.89% 84.39
Rt A ISR IR A 7 ISl 1,224.97 6.45% 61.25
FREET AR R A A BRI T 796.32 4.20% 39.82
PRI SRR A A7 RA 7 ISRl 674.41 3.55% 33.72
it I3 7,078.49 37.29% 372.92

2023412 H31 H
W KIR FHLR G A PR A BRI TT 2,184.27 11.19% 128.21
REEIM BT RHCH IR A 7 ISl 1,260.36 6.46% 63.02
LI TEERBHE A PR AT JERBETT 884.50 4.53% 44.23
TRINTT B W REVE R A PR A ISRl 814.62 4.17% 40.73
RINTH RIS B H A R T ISl 803.22 4.11% 40.16
=R JERETT 5,946.97 30.46% 316.35

o B IR, B 2w SO T A4 B T o B SR RSO AR A3 i

30.46%- 37.29%41 37.63%.

4. PAHIKEK

IR, AR = A SIS DL R K

AT TG
" 202545 431 H 2024412 A 31 H 2023412 31 H
MR Tamam | ww | wEam | wol | KEAE | o
1 LA 1,223.37 91.46% 365.05 87.94% 385.33 86.74%
1-2 4 82.99 6.20% 46.93 11.31% 58.92 13.26%
2-3 4F 28.18 2.11% 3.12 0.75%
34MELLE 3.12 0.23%
it 1,337.66 |  100.00% 415.10 | 100.00% 444.24 | 100.00%
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W AR, BRI &) TS 3 BUH R R E153 73N 444.24 it 41510 /i
JUAI 1,337.66 J37C, (5B FE R AL 00N 0.46% 0.48%F0 1.42%, & Lb#E
o AR B TATER I E BT R R . R HAN, AR B2 & TAT 2k UK
PL1TAEDIN A E.

5. FoAh S MeEk

s IR, BRI 2w oAt S SGIIK I 23531 79 769.80 J37T. 590.74 T3
JCAN 301.40 J370, BT BV EEB 30 0.80%. 0.68%A 0.32%, i LK.

ISR, R0 2 =) ot SRR F R I S o S L A T 3R

Hhi: Jit

AT R 20254E5 031 H | 2024512 A31H | 2023512 431 H
SR = e - 704.14 704.14
ARG AR S A4 71.81 47.98 75.69
PRIE4: S 42 210.46 199.45 131.47
At 44.81 25.89 29.76
/Nt 327.08 977.45 941.06

I RIS 25.68 386.71 171.26
it 301.40 590.74 769.80

WA, A 2w HAb N WK 3 B e A O ORAIE g S e M Rl
2024 4 J5 HoAb SIS IK AR BEON R €, IKIAHE N RO IIE, EERAA
bR RO 8 1 3 BUR K HE A B I0 211.24 Fiot: 2025 4F 1-5 H, AU
st M, H A ST T AR BN NG T A (L2 BT B

IR, AR 2 ] HAR SR 1 DL n T 2R -

HRL: TG
202545 A 31 H
ke
T T AR5 4 I 2% THR EL

1 AN 310.20 94.84% 15.51 5.00%
1-2 4 7.08 2.16% 1.42 20.00%
2-3 4F 2.09 0.64% 1.04 50.00%
3FLLE 7.71 2.36% 7.71 100.00%
it 327.08 100.00% 25.68 7.85%
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202412 A 31 H
T % - -
K TH R 5k b7 N3 2 TR B
1 LA 237.55 24.30% 11.88 5.00%
1-2 4F 8.50 0.87% 1.70 20.00%
2-3 4 716.53 73.31% 358.26 50.00%
3ELLE 14.87 1.52% 14.87 100.00%
Bt 977.45 100.00% 386.71 39.56%
2023412 A 31 H
T s - -
K T R 5k R & R B
1 FEPLY 191.92 20.39% 9.60 5.00%
1-2 4F 728.61 77.42% 145.72 20.00%
2-3 4F 9.17 0.97% 4.59 50.00%
3R 11.36 1.21% 11.36 100.00%
&t 941.06 100.00% 171.26 18.20%

B 2025 95 AR, b A a4t SSGER K 88 28 1 DL, (5 EEN 94.84% .
BRI 7 3% 20 A VEAL TS RS 30 % FH =B BORE R 1 & T A4S FH 4903 2 1) 4 il
TH, #xF 3 L EHAR N BGRB8 PR IKHE &

6. 1%

(1) 758 E B K

WG WIRIAR, AR 2 A SR O T

Hhi: Jit
202555 A 31 H
miH
T THT AR5 =4 IR T A E

JERF R 4,956.09 24.04% 596.92 4,359.18
LE b 2,760.55 13.39% - 2,760.55
JEEAT e 3,621.59 17.56% 1,053.42 2,568.17
- B 8,580.14 41.61% 3,488.84 5,091.30
R H T 409.92 1.99% 79.81 330.11
T T % 291.91 1.42% 50.34 241.57
&it 20,620.21 100.00% 5,269.34 15,350.87
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202412 31 H
TiH :
K TH R 5k BT A T THG B
R R 3,647.90 20.48% 637.32 3,010.58
T2 0 1,953.83 10.97% - 1,953.83
JEEAE T 3,855.16 21.64% 937.68 2,917.48
il 7,515.89 42.20% 3,427.68 4,088.21
% H T 522.30 2.93% - 522.30
TN L% 315.81 1.77% 50.34 265.47
&1t 17,810.89 100.00% 5,053.02 12,757.86
. 202312 31 H
K TH R i kb BES T B
R R 4,809.79 22.98% 308.93 4,500.86
T2 0 1,895.02 9.05% — 1,895.02
JEEAE T 2,510.85 12.00% 480.24 2,030.61
il 11,306.45 54.02% 4,676.38 6,630.07
R R 214.36 1.02% - 214.36
TN L%t 193.51 0.92% 24.13 169.38
Bt 20,929.97 100.00% 5,489.68 15,440.29

s SR, WA B TR IR A E 433 N 15,440.29 J5oT. 12,757.86 i
JUAT 15,350.87 JiJG, & B2 MEET L1438 16.00% 14.61%F1 16.30%. Fr
HIAE FERAH P E = PUPE e R 2477, IR FE Bl MR, 1E

FRb S EATTE AT O A R, A7 DA S AR 2w S5 R AT

(2) fEBtEkA e
WA AN, FRH A F A BN HE SRS LN T -

A i

HH 2024 4E A HA 3 N A HAR D 2025 4
2ANH | e Hoftn | gEREH | #e | SHANH
JEAL R 637.32 74.09 - 114.49 - 596.92
JEEAF T 937.68 162.55 - 46.81 - 1,053.42
4 B iy 3,427.68 758.67 - 697.51 - | 3,488.84
R i - 79.81 - — 0.00 79.81
?@gﬁui 50.34 - - - - 50.34
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&it 5,053.02 1075.12 - 858.81 0.00 5,269.34
sy | WBFRA A5 2 Jo > 2024 4F 12
31 H R Hih | REREH HAt A31H
JE A AL 308.93 415.06 86.68 637.32
FEAT T o 480.24 692.20 234.76 937.68
e 4,676.38 1,741.08 2,989.78 3,427.68
T
§§i5ﬂ” 24.13 50.34 24.13 50.34
Wy
&it 5,489.68 2,898.69 - 3,335.35 - 5,053.02
5 2023418 AR m FH 2023 4 12
1H iR HA 7% [ S 4 HAt A31H
A AL 24222 182.31 115.60 308.93
PEATFS f 71.14 483.38 74.27 480.24
ST 5,087.56 3,250.89 3,662.07 4,676.38
L
o 24.13 24.13
SYIi
Ait 5,400.91 3,940.71 - 3,851.94 - 5,489.68

AR, AR 1 2 T A7 B A VR 2 5 b PR A7 T ot T s ot R A T 5 A
FSs AR S SR A7 e i M = RS B v 5 AR LB 20 0 93.93% - 86.39%
F186.20%. A HASIAAR, AR w] B0AE B AT RE I, 22005 XA A
PRRAR 25 I A7 B T B ER AN HE 4

R IR IR, PRI 7] 5 [FAT AT B b T 2 WIAF B A HE A TR U B

THHT

MEFANES

EZF RIFR

RGN HEETHRBUR

600152.SH

HERHA

R AER H, FIFCRAA S TP EA R R . A5
DB F2 A7 SRR T 5 ol 25 28 56 I A TR AR R A
AT IR 45 B T DR AR SCR 3 J (R <o (207 58 A7 BT (0 AT AR L i
(B, DURAS RORA S IR R0, RN 25 B R A7 B H A&
BT AUTER H R IR, BRAT BB IE Y R W] B2 R H i
R S, AR AR B H 1T AR B HE LB iR H
Hi A AR e, Hot

D) PR T A T B AR SR B T B R e A7 T
FE IR H 2R 278 I RE v DLz A7 S il T B s 25 0 T O 1 B 2
PRIAR SR B i P < R0 52 L m] A DL EL s

2) TREL I T MBS, 8 IEH A 28 iR b A B
P07 it FRO AR B A Dl 25 28 5 LA PRI DR AR IR A L Al T
B HE B FAAR SR B 9% Ji5 110 < M o LT AR B B iR
H, AT S — 80 SRR 20E . Hth i M H
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MEFANES

EZF RIFR

RGN HEETHRBUR

WA, e FnT AR, IR 5 S B A AT LA
I3 T 5E AT B KA HE % PR T SRR 1B 1) 0

WIR LI AANAE BRI H T SRAF BTk %, (B TR 2.
WBARKIAE BT, 1A B ESRATHR A SRk e s BAER X
PRV AR 7 R S G BAT R R B SR AL B & Y i B H
(. B DS HABITH 23R BRI BT, WS I R4 Bk i v
o

688772.SH

AR H, AR IREA ST EA R R HH AT
DUFEAR T AR, THRAF B %

AR B EL A F A B A A AR A U 25 2 58 T TR B R AR
A A TR B B DL ROAR SR 9% i IR <. AE 87 5 A7 B R]
ARHLEHE I, DA T SRS A, [R5 R R A A B H
7 LB B 7 A7 Ao 3% s ST RS

O3 A RN B H THE A BRI HE S . W T REE S
B BRAIAE BT, L RAE B THRAF SR HE %

001283.SZ

SRS

PR H, AR 5T B E PR 2. A7 5URA
TR ILAHE R, THEAE BB R, TE A SR . TR
BUAHE, S2RAEH ST, ARl v S A% 2 58 T it
R A EA S AT 18 5 2 FH DS SR 2% 1 e80T

NEEAEN FEERRE B H R AR RS b
AAEGLI A TR A SR A, AERRE HL AR ILITERS . AT
di AR AT T R MRS B T IR O A BT, %1%
A7 BLIAG THE O Uk 25 A T 0 B 5 9 T ATAR S8 2 1 e 0 5

300207.SZ

JkFE 1%

B AER H, AR A 5T B E PR, 1A
T A AR BLHE I AU R A B B . B T RIS
B, AR A P E R P DUZAF SRl T 85 O o 25 A T 4
P AIAR SR B Jm (1 e A 5 2L T AR DR /g B i A7
B, AR A PR 2 s A RE R DA A 7= (077 st (R i o5 o 25 22
SE LI A TR R AR B AR « A5 T A AH 45 B HRTAR OG5 i 1) <62
W E H AT AR BLHE WP AERH, R B A &
R 2058 . HARE > AEAE S RO, 3 50 i e el A2 B i
{E, 5 HH R A BEAT ELHE, 0 008 R A SR HE 45 (174
B [ 1) B 40

301121.8Z

EYCLINE

B R H AR 5 A A BLHE AR T B A7 BT As s T T
AHUFE N, THRAF SR R, TR IR .

FEMEAF BRI T A BLAHE I, AU RO T SEIE S 9l JF BB
JEFFAAF O H I B BER H R H AR 0S5 =

@OF =Bt T AR T S AR S B T AR A BT, fE IR
WA ELRET, PAZAT STl VB O 25 A T B B B S A
FH IR 2 I 1) < s s LT AR BB . BT 4 5 & R 3 57 55
ERMFA AR, DL RS A 9 T AR B E (T B AL Al
WRFFA A AR L TG FNTWECR, B B2 A7 B
ARLHE A — B B U A O TR AR A T VSRR RS, AT
SN REAE AT AR DL T B

QR HEET M T BT, bR A aEd s, Lt
072 P B T A D 25 2 58 TP TR R AR IR A L AT
BB ST AR SR B (10 < 00 o L AR B E . SR LA 7
77 R AT AR B iR T A, UHZA RS T s W R A
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EFAE | EFFER RGN HEETHRBUR

RS T B 22 B 7 it 6 P AR BB T ReAS, MZ AR AT
UL E TR, BT R RN A

@A T — % A BRI H TR A BN ME R X TR
% BN BARKATDL, 157 BRI 5.

@B iR H R BLATEAC A S o E i R R i 2k,
IAC BT DMKR, IR R CTHR B A7 BB e 25 1) B 80N 52
[ C1Y = e kS AN EL Y E AR

B R H RO S T AL E AR B, A B A s T T
HUFE N, THRAF SR R, TR IR .

FEREAF BT AT A BLAHE R, AR A ] SEUESE 92kt JF Ho%
JEFFAAF O H I B BER H R H AR 0S5 R =

O pldh AT T S MR S E R TSRS, 1R
WA AE AR T, PAZAF SRS TR O 25 A T R B A
FH SR B I 1) S B0 52 LT AR BB . AT 45 5 TR B 57 55
ERIMTFEA AT LA R Ay aT AR B 7 s
WRFFA A AR L T & RN ECR, B AR A7 B
ARHLHE A — B B A% O T AR A T VAR, BATH
SNk AE AT AR DA I T B

@ Ea TR, IR A 2E LR, U™
(072 it AR AR B A D 25 28 5 I PRI LR AR IR A L Al T
B Bl P RURH S A 28 Ji 1) < B0 28 HL ] 22 BLAHE . SR A LA 7
177 Rt B AT AR B iR T AS , URZA R AT s W SR A
B RS T B 22 B 7 it ) P AR BB T BeAS, MZ AR AT
AU TR, RS SR HE %

@A T — A% A LI H R A SR MR W TR R
% B BARKATDL, 157 BRI 5.

@ iR H R AR AC A7 B E I R i R 2R e 2k, T
IAC BT LMKR, IR R CTHR B A7 BB e 25 1) B 80 N 52
[, [l F g A N 5

AN A

e FAT ML AT b 24 W) A R A T R BORL

FI_E AT W TR SO, R 2 ] 55 T b b 24 ) 2 SR A
AL I 7V B TSR ST B I T 25 52 LY T
S RIS B BRI 0 24 7 55 NPT E 7 4 7 97 S
HHRESEE TR .

G-y R AT ST BRI TSR £9, 17 BRI A )

(NE

BRI, R F LRI i T

s 73t
i H 20255 A 31 H 2024 £12 A 31 H 2023412 A 31 H
R BLAE )y A
;\';ﬁtm{a AR 285.16 237.26 530.77
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20255 A31H

2024 %12 A 31 H

2023412 A 31 H

INUSERIN 558.31 474.59 633.49
R NREY 472.94 241.36 46.96
=g 1,316.41 953.21 1,211.22

A AR IR, AR A T ARSI T =508 1,211.22 J5 6. 953.21 Ji oAl
1,316.41 Ji7G, AP RAELE 59 1.25%. 1.09%F1 1.40%, &8 A RIE 5
FRAFISEAE RS 7 RAE 72

8. [EE®re

(1) [A5E B2 A R O

IR IR, R0 2 = ] R B R R R -

Hhi: JiJt
A 5 R KRN PBREE | BRRE | DPARERHEM it

202555 A 31 H

LQTTIEEEN 16,570.33 28,990.44 322.49 557.06 46,440.32

Rit#rIA 2,019.19 11,718.07 291.20 378.21 14,406.67

TRAEE % - 2,077.20 - - 2,077.20

T T AL 14,551.14 15,195.17 31.29 178.85 29,956.44
2024412 A 31 H

N T JER AL 16,570.33 28,986.55 322.49 550.32 46,429.68

RitrH 1,690.79 10,829.43 286.67 355.93 13,162.82

TRAEE % - 2,150.87 - - 2,150.87

T T AL 14,879.53 16,006.25 35.82 194.40 31,116.00
2023412 H31 H

N T JER AL 16,570.33 28,240.06 346.97 537.80 45,695.15

RitrH 902.64 8,863.03 288.62 298.38 10,352.67

TRAEE % - 1,676.26 - - 1,676.26

T T AL 15,667.68 17,700.77 58.35 239.42 33,666.22

WS AR, FRi A J) [ 8 55 7= £ B i 55 R SRS . MLas e i, %%
AR B A 33,666.22 Fi 76+ 31,116.00 75 70H1 29,956.44 J5 70, 5 %P2 M4
A7) 43 5 A 34.88% 35.63%F1 31.81%

FEB AR H, AR A B A 2 R WY R A D AE ¥ [
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i s P e L o (A R QT K = N T /8 = NN A A (=R B N
IR . 2022 FELIR, FRIAE BT SRS B b 5 2 P BUR R,
(7R 8" €D p O A [ o=\ St ot s L i e R a2 R A Ao 7
WAL T HNERS, ZEATZABBEBIVRA T H VSN EEN, 5
LT 55 A0 28 BTV S5 AR DRI BR B & A FEIME I &, A F] T 2022 4K 2023 4
R 2024 FAEARRXS IR A AT RAE IR, 6T 2025 ARG K 8O 7
PR AT R 2 TR - 25 A0 Y 25 RH SO LA VA BEAT DR DK, AR AR L H R
1 CHP= PR ) CR/KEUZ IR 020251 25 020070 5+ 25 020071 5 F15H
020072 5, HLT S50 A it 55 AH D15 4% T el S A0 T LK T AR (8, A7 E ok
AR, ARAT 2023 K, 2024 FEARH 2025 4 5 K B 7 F A0 & HLAH G
MLAS R S DA HE A5 A0 1,676.26 JioG. 2,150.87 J5 701 2,077.20 Ji TG

(2) [H5E B3 10Tk

B 2 ) (8] 58 9577 37 1H SR FH A PR T 2996 I 42 HL N A48 08 25 Tt v ik Al
TETRTHE F 75 A T o B A 7 [ 8 %5 7= 4 IH 7 v S RAT IRl b BT A &)%) b
THHT

%5 WIEGE | FIEER & BAE#H FEHIHE
BRHg R F
s R R SR FEFRSPH1k 3-20 0-10% 33.33%—4.50%
PLAR % R EE 2-10 0-10% 50.00%—9.00%
HL iR TR P39 5-10 0-10% 20.00%—9.00%
BRI TR P39 5-10 2%-10% 19.60%—9.00%
FHLIPABRE PRSPk 3-10 0-10% 33.33%—9.00%
Gy il PRk 2-10 0-10% 50.00%—9.00%
MRl
s B S ) FEPRSP 41 20 5% 4.75%
B TERR P32 5 5% 19%
GRS & PRSPk 5. 10 5% 19%- 9.5%
LT ek S Ho At GRS SR 5. 10 5% 19%. 9.5%
IR
s B S i) FEPRSP 1% 20-30 0-10% 3.00%-5.00%
GRS SRR 1k 2-10 0-10% 9.00%-50.00%
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%5 WIEGE | FIEER & BAE#H FEHIHE
B GRS SN 5-8 0-10% 11.25%-20.00%
BT PRSPk 2-5 0-10% 18.00%-50.00%

INA RS S Ho A GRS SN 2-5 0-10% 18.00%-50.00%
®EmT
s B S ) FEPRSP 41 20 5% 4.75%

A BT A GRS SN 3 5% 31.67%
GRS FEFRSP1k 3-10 5% 9.50%-31.67%
B TR P39 5 5% 19%

LT 1% S H At RSPk 3-5 5% 19%-31.67%
fikHESE

s R 2R SRR 1k 20-40 5% 2.38%-4.75%
GRS & SRR 1k 5-10 5% 9.50%-19.00%
HL iR TR P39 2-5 5% 19.00%-47.50%
BRI TR P39 3-5 5% 19.00%-31.67%
HoAth v 2% TR P32 2-20 5% 4.75%-47.50%

PR A E]
s & B R ) SRR 1k 20 5.00% 4.75%
DI 3 &S R EE 3-15 5.00% 6.33%-31.67%
BRI TR P39 4-10 5.00% 9.50%-23.75%
INA s S Ho A RSP 3-10 5.00% 9.50%-31.67%

VE: FAT AT B b T 2 RO R A TR R Bk
g5 b, PRI I E BT IR I IHERAMRAE R 5 R AT T b

A EERER, A&,

9. EETFE

WA AR IR, PREOA B TR AN E 578 1,105.43 Ji7G 385.95 Ji
JGAHT 698.69 JiTG, %A R LB 43N 1.15%. 0.44%F0 0.74%, 4G /&A1 5
ELH /N BRI AFIEE TR R EONFF 2235 % %, 2024 50K, FRiA R TR
B FAEARW 719.48 o0, TFE 65.09%, 55 Z 422 15 4% 30k ) 15 8 7] 48 R
BIEHME TR 2025 4F 5 AR, A e TRER EFEREN 312.75 J7i7t,
LR YT & T 3R M AR I B FE T RS AT EL

WA BASHIR, ARIA IR TARRM BT, AT S,
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10. fFEAM B~

P R 2 A P 7= g 3 L G 4 DU A 1) 7 2 A 7 3 P T REL B R 0 4R
FIEIR, AR A w) AL FALEE P G803 7l 9 738.32 37T 383.93 T3 JGAHI 666.96
Ji7G, (PRI LS5 BN 0.76% 0.44%F1 0.71%, & 80RT 5 ELE /N . 2024
FEARAE B P8 EAE R 354.39 Ji70, FRE 48.00%, E R AHBE U
PRI IA G AUE N P, 2025 4F 5 R, bRify 2 w4 AR =8 EAE AR B N 283.03
Jio6, WK 73.72%, FERMTE G FARNE R TR

11. BRE=
WE IS IAA, ARA T LR K B R T B4 T

A it
HiH - Hb i A Bt R FHiAh =R
20255 431 H
T R 591.85 115.28 707.13
ARl 54.25 10.57 64.82
IR HE %
T TE A (B 537.60 104.71 642.31
2024412 A 31 H
T R 591.85 115.28 707.13
BT 49.32 0.96 50.28
IR HE %
T T A (B 542.53 114.32 656.85
2023412 H31 H
i T JE A 591.85 - 591.85
BT 37.48 - 37.48
IR HE %
T T A (B 554.37 - 554.37

S AR, AR A | JoIE 5 = W AN (8 23 A 554.37 JiJt. 656.85 13
JUAN 642.31 JiJG, AT RIELE 0 508 0.57% 0.75%F1 0.68%, EEEHNTHL
EFBR. BAREE, AFAETT RS AR B Te I 55 7

s SR, ARI AR TCIE = S R AF, RHEIIRELE S, N
WNEIEEE, RARRAFIERATLE L HERE.
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12, BFEFTEBLE ™

ISR, AR A BB TSR = an . AR, A
FEIY 5 3 1 AR S A N 1,461.04 J5 6. 1,290.24 J56A1 1,077.60
TG, (GRS RE LN 1.51% 1.48%F1 1.14%. K5 12\ W) 336 4E Fr /581 1%
PEEEONE P RAE S BB RS . KRR T RIS R AR i = R

13, HAhIER I B2

IS IR, bR 2w B Al AR S 55 77 20 i 201.87 T3t 262.75 i
TGN 492.60 37T, o5 B BT EEBI 30 0.21% 0.30%A0 0.52%, i ELED,
FEATUT TREB ARG o

(Z) fAafRERSHh

PRI 2 FI R A B S A i R R s

HRL: TG
202545 A 31 H 20244E12 A 31 H 20234E12 A 31 H
H &M g b &M g b &B kb
W f ik
FLME K 11,588.90 22.36% 12,472.88 25.98% | 11,553.38 18.92%
IVENEE7T 16,109.90 31.08% 11,373.18 23.69% | 18,132.52 29.69%
VAR K 16,659.49 32.14% 14,805.85 30.85% | 19,701.63 32.26%
& [F) it 371.75 0.72% 330.52 0.69% 332.12 0.54%
JREAS HR T 357 T 1,703.37 3.29% 1,672.90 3.49% | 1,575.40 2.58%
A A3 492.55 0.95% 684.07 1.43% 195.30 0.32%
FoAth LA 3K 315.87 0.61% 380.79 0.79% 233.46 0.38%
Tﬁ;ﬁ ﬁz‘]é” M 244.18 0.47% 407.96 0.85% 367.41 0.60%
HoAth it 3 97 fit 1,477.23 2.85% 3,693.77 7.70% | 6,406.61 10.49%
wa e 48,963.24 94.47% | 45,821.92 | 95.46% | 58,497.83 | 95.77%
e BN HL15% -
BT A A5 426.65 0.82% 35.00 0.07% 442.96 0.73%
% MR AT T3 208.33 0.40% - - - -
it f s 852.24 1.64% 719.66 1.50% 826.13 1.35%
146 JE Y 7 1,377.61 2.66% 1,423.82 297% | 1,312.57 2.15%
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S 20255 H 31 H 2024512 A 31 H 202312 31 H

&8 i b &5 i b &/ 5 b
RSN HUR ST 2,864.83 5.53% 2,178.48 4.54% | 2,581.66 4.23%
yiki sz gns 51,828.08 |  100.00% |  48,000.40 | 100.00% | 61,079.49 | 100.00%

A IEIR, ARi) A =] UL 73 61,079.49 J37T. 48,000.40 J5 oAl
51,828.08 JiJt, BEAARETNREES, HAmshff b IgE 00% Ll B, FE bR
JERR IR ERYE . BT IK ORI HAB R ) 1 G M ks B A m) ARR B At L B
BAK, EBRTFGAE LU .

WA AR A, ARIA T AR LR i
1. SEEEK
A AR AR, BRI A B S L T s

B Jit

LiH 202545 H 31 H 2024512 A 31 H 202312 A31 H
PRIUEAE K 1,050.00 3,710.00 4,000.00
15 FAE K 3,528.67 4,750.00 18.00
PRUE NS F 5 5K 7,000.00 4,000.00 7,522.92
NETHFE 10.24 12.88 12.47
it 11,588.90 12,472.88 11,553.38

e WIS HAR , B2 w58 HA A8 0K fn A48 2 791 v 11,553.38 376 12,472.88
J3JGHN 11,588.90 JiuG, oA H L4 5 18.92% . 25.98%F1 22.36%, Fx
T2 ) R B K T2 B ORI A8 2k S FH A8 2K

AN, PR A FAFERATISEGE IS .

2. MNATEHE

WA S HAR, FRA F) BT SR S804 78 18,132.52 Jiot. 11,373.18 Ji
JGA1 16,109.90 JJG, 5 SRR EL 9 3N 29.69% . 23.69%F1 31.08%, 12
FPERAT AR ST EE 2024 4F R AT EEHRES 2023 4E R 6,759.34 F o6, T 37.28%,
FRAr) 28 &) NAT ZEHE AR Bl 32 B AR 2024 SE BRI 2 7 ©HF E AR AT AR S 22K 313
AT S D T 2025 4F 5 H AR NATESRE 2024 RGN 4,736.72 JioG, 1
£ 41.65%, = FR N AR Tk DL S 8 BB AT £
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3. BifFmkER
A HA R IR, bR B AT S Bl T s -

B St

BiH 202545 431 H 2024412 A 31 H 2023412 A 31 H
LK 13,650.80 11,455.71 15,121.31
TR 2,288.17 2,617.30 3,915.37
ot 720.52 732.84 664.94
it 16,659.49 14,805.85 19,701.63

SRR, wrrAE NATIKEK > 7N 19,701.63 576 14,805.85 J5 JG Al
16,659.49 J3 TG WA K K 25 B A [m) 43R 3 7 SR A T B ) B R TR & ik o s
HAY, AR B2 & A I i o A A B R ARk

4. EFRMM5R

ISR, R F] A R A GUE HLIN S Frs

HRL: TG

W H 202545 431 H 2024412 A 31 H 20234E12 A 31 H
Tl Bk 371.75 330.52 332.12
it 371.75 330.52 332.12

i E HASHIR, AR A F & F AR EU B8 332.12 Ji6. 330.52 JioHl
371.75 Jigt, 5 GRS ARE LB o B 0.54% . 0.69% 1 0.72%, &R 5 LL#K
Mo BRE L w] R AR RSO T S B

5. MATEA T
IR, AR 2 =] AT AL A L a0 PR -

HAr. HIG
i H 20254E5A31H | 2024412 A31H | 202341231 H
5 10 1,700.50 1,672.90 1,575.25
B RS R —i =)
AR A —BOE A 2.86 ; 0.15
el
&1t 1,703.37 1,672.90 1,575.40

A ISR, BRAG A &) AT HR T35 T 43 404331 o 1,575.40 J 7T+ 1,672.90
J3J6H0 1,703.37 Ji7G, & At B A EL B i 2.58% . 3.49%F1 3.29%, FRIK]
NE NATER TH M B RO EN A AT R T TH., e, L.
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6. RIAZHLFH

IR, AR 7 ARG B DLUN R s -

A it

g 20054E5 431 H | 2024412431 H | 202312 431 H
HEE L 384.12 552.03 25.13
Ak Fr A3 2.90 2.90 45.74
i P A 23.20 34.80 32.72
ARARGEA NP3 26.94 41.39 41.22
B 0t Ao oA 55.40 52.94 50.49
it 492.55 684.07 195.30

S R HR, NASRL 2 &2 %040 308 195.30 J3 6. 684.07 J70A1 492.55 J5

TG

o A AR R HE 4B 45 A 0.32% - 1.43%F11 0.95%, FEHAIEER. BT

PRI B A A oAt A il o 2024 FER N RS R B4 2023 SFE AR I i1 488.77 JiJt, 1
£ 250.26%, FE R 2023 RN A NAHEEB SBBONTEG 2023 £, AH
JEA R RS AL T, BETURE IS I K S 8 2023 55 A AT BEAE B 4 AL /)N o

7 FAhRIATEK
AR, AR 2w H A ST R BE DL TR -

AT TG

by 202545 431 H 2024412 A 31 H 20234E12 A 31 H
ARG 53.65 37.63 66.92
8 R ARIE 24.00 32.00 32.00
(SR 33.44 127.59 94.75
R N B K 157.76 157.76 —
ot 47.01 25.81 39.79
it 315.87 380.79 233.46

IR, AR 2 7] HAR R A R B2 7300 233.46 J370. 380.79 FiTT

1 315.87 FiJt,

7 AR /N AR A N

S A
K

5 AR S T A 43 58 0.38% 0.79%F1 0.61%, A& ARF04E
PG M ARIE S . A A ™ ARG & ik

2024 FARHAD

NAT EREE 2023 FEAIE N 147.33 Jioc, WK 63.11%, TR AT HENAHE T A

BI5 S BT
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8. —FHNBIBIKIERS) 515

ISR, PRI A F —E N B AEIR 30 S5 28057 N 367.41 TG
407.96 J3 70124418 Ji7G, 5 AGUEEHT LA 5 5008 0.60% 0.85%F1 0.47%,
YRR — 8 N 23 A0 AL 6 T f

9. HAhFS 515
IR, bR m HARR S R LA T R PR -

HAr. HIG
i H 202545331 H 202412 A31H | 202312 31 H
(S i A o N[ B )
1,448.92 3,669.55 6,392.14
N ’ ’ ’
L TR A0 28.31 2422 14.47
&1t 1,477.23 3,693.77 6,406.61

WA SR, AR R HABTR B 76533 6,406.61 576 3,693.77 Ji TG
M 1,477.23 Jige, & U A He 1 53 009 10.49%. 7.70%F0 2.85%, FE AL
AL R B R RSO . 2024 RN 2025 45 5 AR, HARGREN 6 AR
SN, TER MO TEALAR BN RCEEHE > BT

10. T AR

IR, AR m AL ST B DL R s

Bfr: it
B 20254E5H31H | 2024412531 H | 2023412 H31 H
M A AT AR B A 704.00 454.61 850.67
W AREINRERTE 33.17 11.65 40.30
B — 30 ) L
UZ . PRI 244.18 407.96 367.41
ik
&1t 426.65 35.00 442.96

s BB AR, e A wAL SR 5455 o 442.96 3G 35.00 J3JUHN 426.65

JiJGs

R R R EE A 43 B 0.73% 0.07%F1 0.82%, L% 17 % R ARIFA H

WA AT AL BT . 2024 AF AL BE F 65 4% 2023 K k> 407.96 Jiot, TR

92.10%, FHEZK 2024 4N T S ATHIH

1= L5

EAI TR, 2025 4 5 H ARG 4 fo

2024 SEARIENN 391.65 T3 70, T AFr AT & [F) i AR SO AL B g In i 2
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11. Pt

WEMSIER, WA F B G858 826.13 Jiit. 719.66 JijGAl
852.24 FiuT, 1 AR BT LA 4 A 1.35% 1.50%F0 1.64%, Fiit i fik &br
28 &) o Tt 4 B AR (8] TR T

12, KHARLAHHR T3 e

2025 4E 5 AR, bRiA FK WIS ATER T3 8 N 208.33 57T, & Huhi s i)
ELf N 0.40%, TERRME LHTAT SE0 53 HEEN Qlgukin. Mz
N IRS0Y R bR A T 2025 S FEFFEE I, e HA 5 VB A R AL 4
2.

13, EBIEWE

S AR BAR, bREA A IEUR 35 e85 N 1,312.57 JioG. 1,423.82 JiTG
A1,377.61 Ji7G, AR AT LB BN 2.15% 2.97%F01 2.66%, BRI FE
16 FE IR 3 Y N BUR N B

(2) =fREEHNSH
1. FRHIA B EEEREE1RIR T
WG, BRI A AR IR IR .

%E 20255 H31H [ 202481231 H | 2023812 31 H

2025 % 1-5 B 12024 £ 2023 FEE
matbE (5 1.24 1.16 1.01
HEahtbER (5 0.92 0.88 0.74
AN g 55.04% 54.97% 63.28%
ST IHPEES RTRE o) 4,841.10 8,200.80 -228.70
FIE LRSS (£ 22.14 9.90 -7.31

VE: W RN A B AN RN AF I AT G Bk A
SAGUIR E EBAT IR R =3 R + 75 B e PR+ R 3 LA+ 5 T 4
EJETES 6 72 SO S50 2 PR 5+ BV P 1 L (R b= R MR
) R

WA, ARSI RN 1.01. 1.16 F1 1.24, #ILLRH5H
0.74. 0.88 1 0.92, &= FifaiZ RN 63.28%. 54.97%F0 55.04%. 2024 R
2023 FEAR K MRS ST PR AR ETF . B AARR NI, A B R B e
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JIERTeE . AN, AR F BT IH 38 AT A E 2 9-228.70 T3 IT
8,200.80 /Al 4,841.10 Jiyu, FEARFEREECD HIN-7.31. 9.90 1 22.14, F5I1
INE] 2023 FETHR, 2024 ARG ONEL, 2024 4FEE B BT IHERY BRI A0 ) B AR

WEWIN, PR R BRAET IR, RAEDEITHARERGSHUS .
IR, AR 2 F] AL RHIE I AR A8 {5 R B R AT 715t

2. [RTILATEE BV A B R RE 10 i

A IR, PREAF S EATI AT BT A RSt ER . d St E . 55
TR IRFR NS EE 7 BTl T

i H EFF G UES5 TR 2025-05-31 2024-12-31 2023-12-31

600152.SH YRR 1.24 1.25 1.19

688772.SH PRt e 5 0.95 1.15 1.02

001283.SZ SMEER 0.99 0.98 1.19

sl 300207.8Z JIRHEIE 1.09 1.71 2.08
301121.8Z KT 1.61 1.12 1.27

T3 1.18 1.24 1.35

PRI AT] 1.24 1.16 1.01

600152.SH PERHEA 0.90 0.95 0.88

688772.SH BRI el 5 0.70 0.81 0.78

001283.SZ MR 0.78 0.67 0.97

HEh 300207.SZ fRHEIS 0.89 1.40 1.70
301121.8Z i 1.26 0.89 0.99

ATV 0.91 0.94 1.06

PRI A ] 0.92 0.88 0.74

600152.SH HERHEAR 39.65% 40.31% 44.84%

688772.SH BRI el 5 67.70% 65.32% 66.37%

001283.SZ SMEER 71.87% 72.41% 70.05%

BE AR 300207.SZ JRHE 15 65.46% 36.39% 34.22%
301121.8Z KRBT 35.46% 63.44% 59.07%

Uip A 56.03% 55.57% 54.91%

PRI AT] 55.04% 54.97% 63.28%

VE e [FAT MR AT BT 28 ) B SR 0 3 A AR 7
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2 FEATI AT R BT A R I — e THHEA 2025 45 1-6 Ho

2023 TR, FREAFEIRBIHL AR B AR AL T FAT AT B T A w R
BRI, B g T AT AT B BT A FSEIOKE, 2024 AELCR, FREI A
F| 2B ROUIF R, R B 20 e ) 2, sl tb . B bR AT L
ATEG BT A FPEKE, B R AR T FAT AT B BT A w3 K. Sk
K&, AR AGEEHE, BA RN,

(M) EZrEhath
1. AR EREZBRE TR DT
WEWIN, bRR AR EIZRET RIS AT

AL RAF

| 202545 A 31 H 2024412 A 31 H 2023412 A 31 H

B AR 3.32 3.45 3.51
TS 50 A %2 3.36 3.67 4.20

TE: A BRI RR =B A A7 BT 2K T A
O AT UK Jo) e 0 = M N/ NS RAF 243 K T 4

RN, ARIA TR RS0 3,510 3.45 fl 3.32, BEALRFFRGE;
Fa 0 2 ) RSO KA B 5 3 iR 4.20 3.67 1 3.36, 2024 4 A SIS 308 % 5
B EERAPTTIRE FE R 2024 SFEE IO TREITEL: 2022 GELCK, WT5
ATV FF R I 6 W BORNA, ARIA T T S A7 i T3 /R 22— 2 R
fyppt, ARSCIRIZON AR 2 7] B0 55 228 R A RE 17 T BRI, B
o Fl R IR AR BT S A 55, T EUPR 24 F] 2024 SEBEENEIN L 2023 4
IR/ 10,198.09 T3 76, T B 13.35%, EDLION kb S BOH RISOK R e 2 B
TR

2, AT R BT AR E BRI
WA HIN, AREAE 5 FEATIL AT EE BT A m B g fe I Fahrat B A an

| EHARAY UEZ R AR 2025-05-31 2024-12-31 2023-12-31
600152.SH YERHEAR 438 3.98 3.83
fteE | 688772.SH | ERifEET 4.86 4.46 4.28
P 001283.8Z | ZEMRHL 6.49 531 5.43
300207.SZ JokHE 3% 6.79 6.54 4.83
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BiH SRS UES5 AR 2025-05-31 2024-12-31 2023-12-31
301121.8Z BT 3.99 3.59 3.11
ATLF 35 5.30 4.78 4.30
PRI AT] 3.32 3.45 3.51
600152.SH YRR 5.41 4.77 4.10
688772.SH BRI T 4.14 3.79 4.05
S 001283.SZ S IERH 438 3.46 3.94
R % 300207.SZ JRHE 15 4.02 4.00 3.92
* 301121.8Z KHEHBT 4.11 3.48 3.47
T3 4. 41 3.90 3.90
WA E 3.36 3.67 4.20

VE 1 [EATME AT EE B o &) Bds VR AR R s .
2. FAP AT BT A F ol — 21 B TE N 2025 55 1-6 H .

WA, AR A RAE B AR T FAT LT e BT A RPPRIKT, 555
R AR EEAAAE T B2 0 2023 4R, BRA A ) BUSOIK CR e Zd T [RAT Mk AT
b LT A PRI 2024 SR, BRI w8 E MO D> T SO SO R
A BT R B, BRI F RSO R e ZRAR T AT AT e BT A RSP KR, (%
PRAE T AT AT B 2w RSO 3 e e IX TR VE L N, S Bkifg et 5= S RHE R
R &8 ATV BT A R EEAAAE T B 22 57

M. fEARIEFIREN T
Ak DY, AR AR FITE R 0 E

HRL: TG

A 2025 £ 1-5 A 2024 £ 2023 £

—. Bl 27,408.01 66,179.10 76,377.19
W B A 19,419.55 48,696.70 67,031.58
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B o H 955.62 2,821.11 2,396.41
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ERHRN 1,075.12 370, 2024 FFEFRT T (1) ARIA R fas MR
o, BARRFLE ETF, 2025 45 1-5 H, bREA R E BRI 29.15%, #2024
RSN 273 NE R, FERRIA BRI R R SRR S
B E SO T LA 2024 SEFE (1) 65.38% T 45 2025 4E 1-5 H 1) 74.96%,
AL H N B8 S 7 LU THBUbR I A W) AR 6 B 2 BT T, AR
AT ER SRR A LT

(=) BN R A 57+
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ﬁg?ggfi% 1,405.02 5.22% 3,750.40 5.75% | 4,171.29 5.57%
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2024 S FE, bR 28 7 B SN A 9,686.73 T, I 12.94%,
TR 2024 L TR B T R L T S AL AR FRISON TR TR, 2022 4 LA
K, TS HIMAT W SZRF S & WA BRI, bR A R B 55 40 38 Lt ™
T 5 R Z Bt s SRR A B BAE SE 25 48 R R e 1728 T BRAFI
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PRI P2 A B B ZE VRS S R AEAN S, (EL AR BT A S R
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FENME S A 19,170.60 98.72% | 48,288.65 99.16% | 66,117.34 |  98.64%
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W IHW, b A aE A 5 75 N 67,031.58 J5 g6 48,696.70 T3 G A1
19,419.55 Ji76, EERNFEWSHA. 2024 1, FriA TS SAAH iF K%,
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(2) BN G5 AL fh &l 73
WA, BRI F] B S5 AL IR o T

AL it
S 2025 5 1-5 A 2024 S F 2023 FF
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T 7 e b B
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it 19,170.60 100.00% | 48,288.65 | 100.00% | 66,117.34 | 100.00%
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SERE, BRI A R EEN S BRI R LRI 14.23 ANE A, 2025 4 1-5 A,
FRITA T EE WS BHE S 2024 455 A ARG 5E
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BRSSPI, S ERIZRE G, 2023 FJERI 2024 4
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300207.SZ JRHE I& 15.79% 15.18% 14.60%
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ATV 18.24% 20.21% 17.51%
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AN, FR A w9 IE 2 F 8075 7 9,868.00 576 9,780.71 J3 st Al
4,132.92 737G, dENIONEI A5 50 12.93%. 14.77%H1 15.08%, HRiJAH]
IE) 5% AU RS, 2024 FRRE, ARIA FIWON A | e S S50 (] 28 5 8
NN =R ES PN oo

1. #E%H
WA, BRI 88 3 S R TR

4-1-380




LI TR A R A RAT AR RS G R 3 H BRI E B ek 5 (50

HRL: TG
- 20254 1-5 A 2024 £ 2023 £
7 e s | @B | s | & | i
R T35 T 47436 |  49.64% | 1,12336 | 39.82% | 1,144.35| 47.75%
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ATV 9.55% 8.53% 7.64%
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P I ES 32.15 22.44% 154.81 50.46% 135.66 34.45%
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Fr i 704 55 2% P B FE A B S He . Y e dm as AR BN ZE . 35 A,
BRI 5 4 55 28 B R A0/, 43310 393.77 7576+ 306.81 J 701 143.29 Ji 76,
025 3 FH 2253 54 0.52% 0.46%F1 0.52%

PRA 2 T 55 38 2 5 AT ML AT e 23 =X B A B~ 2R B -

EFAREG UEZ R AR 2025 4 1-5 A 2024 E 2023 SEE
600152.SH YEREA 0.06% -0.32% 0.07%
688772.SH B 5 0.86% 0.31% 0.82%
001283.SZ SMERH 1.57% 1.01% 0.37%
300207.SZ JRHE I& 0.73% 0.52% 0.53%
301121.8Z KRRt -0.33% 0.19% 0.39%
ATV 0.58% 0.34% 0.44%
FHIAE 0.52% 0.46% 0.52%

L FARME AT BT A E SRR E T e A
v 2. FEATME AT B BT A m a1 A D 2025 4 1-6 H .

A BRI 2 R 55 S RS T FAT AT LA B 2 6], ANFAE R ZE 57
() #His XM
I, AR m B e S I B AR Sl an -

. Jiot
. 2025 4E 1-5 A 2024 SEE 2023 5EE
S5 )4 S5 )4 S 5 kL
T Y BB 48.09 | 26.45% 141.09 | 29.38% 139.06 | 29.44%
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5 2025 £ 1-5 A 2024 B 2023 B
&8 )24 &8 )24 &5 )24
J PR 58.00 | 31.90% 139.19 | 28.99% 127.76 | 27.05%
HE 41.54 |  22.85% 121.72 | 25.35% 117.94 |  24.97%
A R A 9.88 5.44% 23.71 4.94% 23.71 5.02%
At 24.29 13.36% 54.44 11.34% 63.86 13.52%
it 181.79 | 100.00% 480.16 | 100.00% 472.33 | 100.00%

BRI 2N 58 4 R BN =5 BN IR T ZE 3 i e B 55 e R BOE SR M ISR B
WA, WA TR S KB 3N 472.33 J 6. 480.16 JiJcA1 181.79 57T,

N o
() Hftdss
RN, AR F H AR S AL
A it
. 2025 £ 1-5 A 2024 £F 2023 £
S5 )4 S5 )4 S 5 kL
BURF M 274.67 |  43.59% 482.01 42.64% 565.65 |  63.38%
HEAE AN TR 346.27 54.96% 638.70 56.50% 32642 | 36.58%
BTSRRI 9.13 1.45% 9.66 0.85% 0.38 0.04%
At 630.07 | 100.00% | 1130.38 | 100.00% 892.46 | 100.00%

WA, bR F] HAb s 2%
Ji70, EEYBUR AN ARG E R NG .

(7X) ERRER%
BN, bR m 45 FIBE SR B AR IS BL R -

|79 892.46 Jit. 1,130.38 J3 uAl 630.07

B Jit
5 20254 1-5 A 2024 EE 2023 £EE
&5 )24 &5 )24 &5 e
J ST R AR O 457 2 -313.54 | 1,799.89% | -208.90 43.97% 92,77 | 177.02%
HAh BB IRK AR | 277.42 | -1592.54% | -215.45 45.35% 2.48 -4.72%
IS DRI 451 2K 18.70 | -107.35% -50.71 10.67% 37.89 | -72.29%
it -17.42 | 100.00% | -475.06 | 100.00% -52.41 | 100.00%

R R 2 T A P IR 5 9% 3 0 MU R ORT At S SR A IR A3 2% 5 A (1 22 )
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RIS HE AR E 1 4 LA, KO R BEAT , KERRAG 24 7 ) Bl ) A7 T B0
() FrERER
MRS, BRAG 2 A VPSR A5k A A R

HRL: TG
2025515 A 2024 £ F 2023 £ F
A &M g b &M g4 &B kb
P PRIKEN -1,075.12 | 100.00% | -2,898.69 | 85.93% | -3,940.71 | 96.89%
W] 5 B 7 B A0 R - 0.00% 47461 | 14.07% -126.65 3.11%
it -1,075.12 | 100.00% | -3,373.29 | 100.00% | -4,067.36 | 100.00%

BRI 2 7 B IR 45 5% 3 B A B RR A4 R A 3] B 7 D AR R, e [
B IR 5 2% O L T S5 S5 AR R LA R 45 Rl A

O\) #=E W

I, BRI =] B Ak B s 50 79 9-131.80 J3 TG -438.75 J3T0AH 47.59
JITC, L E[E] e B AL B R R A AT Al B R

(h) Bdkshirz

SR, FRPA T EMLAMIN 25 R 30.83 J TG 22.75 JiJoAl 1.48 JiJtG,
FEONAER BN P SRR R RIS . WS A |8 S 43708 63.80
Jigts 31.79 JiguA 10.41 Jiot, FENIERSNE =B R FgESMmEEE
M, BAKRE, FRIUATIE MM ST B3N, SHRE SRR /N
(+) ELEMREH

AN, AREA T AR R A 1 SL T B

Hfr: G
H 20254 1-5 A 2024 SEFF | 2023 EFF
Aemish = B 2R, B4 O R % e
N 47.59 -438.75 -131.8
TN GBS BUF AN, (BHS AR ERAE
WS . o B FZ BRI E . 1% IR
(BRIESEAT R T2 K B R S I
B BR A
B IR -T2 A1 A E Y AN SE -8.93 -9.04 -32.97
/N 199.18 9.92 358.73
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HH 2025 % 1-5 A 2024 EFE | 2023 EF
@;ﬁﬂbﬁ%ﬁﬁﬂ@ﬁ(ﬁﬁ%ﬁ%RDU“J’% 4416 149 53.81
B AR ARGS B AR (B R D
HETRAFT A EWIESE R RFH 250.22 8.43 304.92

AW, br 2wl AR 2 & R0 2 11 AT 9l 304.92 T3t 8.43 Jiu Al
250.22 J37C, brffioa ml AR 5 v o 2 HEUR AN ARRBIPE B AL B 5 20 5
P o 2024 1, FRif) 2w AE S PEA o BCAE BN B L BOR 2 2 A 2 4 [
SE B AL B AR B N AT

(+=) MEMFANEERFEUAR TR MEF e NFFEENREMPEE
ESE

PR A2 T 32BN EE DLEEC A H i HE AR A D A% O ) T B S T R A
K AP, RN R A BRI B T s 5 o SR I, ARE o s
AR T T A SRICE M ON , SR A R ES BB AR RL AR BAR A
IH. NTEEAE R IRRER], FHNERSIUEE . B TN S5 1 5% 9%
R T BCE LA

PRE) 2> A RBHE 2 SRR 1 it 55 24, HLsE e 35 EAREUE - i R
P DR SRS, BARVE AT “ 0 bl m] AT IRy s
e S 7 2 ¢ (B AR A FIEAT L B A7 K T E LA 54
Z “2¢ BT o A RERN ETAREK T AE G, Kt TEaA]
BT 2w B R SR B A T G0 ok, R EE S

SRR 23 F) B A BE A3 SRR AR E PR B B A JEA RN AR 5l
FE DA T3 58 RBOR BFT S R, 13 5% TR 2 (1 52 B HL A 0 XU 2
AR BT TR REE R 2 T BRI A EARSR KU B TR R 2
ICEaZE PSER
(+2) BFEENNENERRHAUFHFEME S

I, AR 2w A T EZOR B T2 N R IAE, BN
ANSE A S BRI AR D BARAE, P A A &R A e, &
FE SR AN KR -
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1. SR FIER
(1) EFKBH AR

PR B ) BT I B R AT M 22 5 R R A A 2 2 i ) F A P M o A
DR ] 97 ks 85 22 9 2 KR A S A0 V8 2 2 PEAL 7 SR S 0 T BAT T iz i N
A+ EERAE A . [FII, AE 9B REVE™ b 1) B B AR 2y, H AT
HERAESAFREOR R Bieli e mTEAREULIRETERE . B
B AR HIE S 2 AN PR YA B T B I SRR

RS IESE SR D 1D LN N B4 4% S PR UL 767 P i BV PR A 6
ISRt ARARAE AT ML AR DR Al R A e s s 7 b ) T 2R A =2 46 T
e ATV Froe S SRR TS0 T RIFIIMI AT, A RIAKRIIZE
RIETRBE T BRI BUR R IR SR

(2) VHRFHE T AT R RS R 4F

FEVH TR IR 5 U, T B AT R T BEER R S, 2024
ARG BT, B0 AR BET AL TR B SC IR 1L, IR sl kB BN i
FREE L BN 3C i AMNBOR 0, 2025 I KEHAEES:. 5—J7m,
PR R TEANL. B EA . AR/VR B S5 H T S AR IR S 3
BRI AR RS BLAk, BEE ALIREIGE BURIJFE IR R A A, 25K
T ARAERIRARZR 5 AT KA R & 5 JRE A3 S0 L, AT AT 52 5 40 2 FL 138 —He 1
7 i BRI R S, T R i 7 SR AP R G

WA E S R R R B A (2025 45)) (BURNFERR “BEH” )
TR, 2024 SEARR/NAYEEES T (SmallLIB) H 18 &I1X 129.5GWh, [FLk
WK 12.1%. TiTE 2025 FEAZ AU PR B A 145GWh, HIRAERF7E 10%-12%
X 7] . & B £ T3 5 T, IDC $edf Bom 2024 EAFRBREFHLH KRR E 123
238, FILIEEK 3.4%, Fo AT KRB FHLH 7 5 Ol 35%, v s ssn bl AL dit
HERBEFRTHE 5,200mAh (57 2022 FFHGK 18%). i AHLNG 1737 E 75 5 5
#1, Canalys Ziit 2024 FE BRI R &iL 2.05 126, FHHHEK 5.1%, AIPC BiER
R 25%, HESNmREE 25 M 75 SR . 4 TrendForce M, 2025 E4FRE
IO HL B A A 2,15 126, Horh AIPC (5 ELGHE 40%, BN H Hith 25 &
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PR T0Wh, BALGHIALGETE 30% LA E, AT LI KB A8 IE WAL Tk A i
(EBIE/E

AN, bR 2 FRFERIIBOR B R 5 g A 7, Fr8afie 5 1258
Walmart. J& FESF X ERATH X K044 R G AR, ARSI AR ST R0 H i 4038 PR A
SEM SR, JFIEE RGN TR AR U % ik . T SRS T it
ATk R A5 BUR RS ONAR I 22 R AR RO 55 K 4R It 145 J1 504

2. WEsHEE

PRI 2 F] DLHAZ G 38 G T IR BRI RE T I RF SR T, BAR A PE AT “ .
PRI F] AT AR R B TR L S o th 7 2« (B iy A ml AT B 1
AL K FBARFA G 2 “20 SEFIRHT

. HARIERES

WA, PR AR ISR E RS TA FH LT

Hfi: Jit
W H 2025 % 1-5 A 2024 £ 2023 £
G VE B PR A B A B A 5,682.41 1,853.88 957.76
PG B)) 7 A (R BN 4 VB 1 0 -1,073.62 -2,522.81 -928.23
5B GG B P A R I 4 I A -3,731.36 2,516.92 -1,192.56
TEER AR BN I 4 B34 S5AN W I 5 -6.57 117.61 92.05
4 S 4 S A D 44 1S I 870.85 1,965.59 -1,070.98
WIS S S MR 5,947.25 3,981.66 5,052.63
WIR I S S R 6,818.10 5,947.25 3,981.66
(=) KERNTEWRERITR
WEIN, WA RS E TGS AR ERES O R R:
Hfi: Jit
WH 2025 4E 1-5 A 2024 £ 2023 SEEF
HEMM. RAY7FWEIM IS 26,691.07 65,037.95 69,248.22
W H] A B ik 3t 82.63 39.97 250.27
W) Hofth 5 2B TS A R I 4 774.01 803.07 1,454.55
KEFEBPERMN/MT 27,547.71 65,880.99 70,953.04
V) ST it HERZ 55 55 AT I 4 12,102.53 43,532.54 46,768.94
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BiH 2025 4E 1-5 A 2024 4EJE 2023 £
SCAST 4 HR T RA SO HR T 3A B34 6,896.27 14,723.50 16,883.49
SCAS R 25 TR 9 1,329.58 1,670.73 2,200.80
AT HAL S & B E A R4 1,536.91 4,100.34 4,142.06
KEFEBIPER H /T 21,865.30 64,027.11 69,995.28
EEEINFENEREIR 5,682.41 1,853.88 957.76

REN, PREA R EETESNIERA TN 70,953.04 J17G. 65,880.99 /5
JUR 27,547.71 Jiot, FECAMER . RIS SREINIE, BIA SR AT
ENVRNAS B AR R — . RGN, FRIA R 2SS A I B P A
43318 957.76 Ji TG 1,853.88 JiJuAl 5,682.41 Jiyt, HiRAMAAEES, HikE

SRR
Bfr: it
i g 2025 £ 1-5 A 2024 FEJE 2023 FEJE
BRI 3,012.82 3,882.10 -3,392.14
fn: B IRAE HE & 1,075.12 3,373.29 4,067.36
15 F U B THE 2% 17.42 475.06 52.41
[ 5E G IH . R e
Hy WARE=Irke. A=A 1,342.69 3,392.63 3,360.18
ZrEdrIH
TCTE B = e 14.54 12.80 11.84
A58 FH AL 5% 7= P A 112.90 354.39 344.02
A E B A TIPS AR
KB = (sl “—7 -47.59 438.75 131.80
S
[ e B 5l R Bk (g E BA
“« B 9.13 12.29 20.13
4% (R L “—7 S3E5) 159.95 338.02 436.05
W TE TR R E PR (B L
%Lfﬁfﬁ*#ﬁ/ el 212.64 170.79 -994.65
— 7 SIEY]
1 ‘?_ 71> i D “__» l:liﬁ\
E}?E’”&/ eI s -3,668.13 216.26 3,352.85
Z4=4 T H > (ol
P FZEW N E D el -1372.35 1.952.85 3.217.20
— 7 SIEY]
2B PERLT T H BRI QAL
- ’r,y\;iﬁ H s GRb Bl 4,.813.25 -12,332.86 -3.214.87
—7 SIEH)
BEVESIEE KNSR EIRE 5,682.41 1,853.88 957.76

LREKE, WA w2 e ML e R A 48 TR NS T H SRR, ST
A 2 18] 22 7 T A R LA I AOMT LA S5 408 PR R i o
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(Z) BFEFRDEHRERER
GG o P TN OF/ARETE ' i e e Tgla s D Bt TR =R TRV LR 7Y

Bhr: Fion
iH 20254 1-5 A 2024 ¥ 2023 EE

Ab B [ 5 PR L T A A K
S L4 AR 142.89 344.45 2,828.27
BEEFHUERA DT 142.89 344.45 2,828.27
T [ 52 R 7 L T s AN A K 0 %
e B4 1,216.51 2,867.27 3,756.50
BRENTER B T 1,216.51 2,867.27 3,756.50
BRESFENISRER -1,073.62 -2,522.81 -928.23

AN, AR BB R B AR BB R ) ) 9 -928.23 T3 T

-2,522.81 J376A1-1,073.62 J3 70, FEHALE [E 2 55 r= W ml e B 4 0 T g (] e Bt
PEAST R B 4 2H %

(Z) EFEMENRERTER

MBI, bR A ] % BHE s AR ML B IS DLW N R PTR

A it
oA 2025 £ 1-5 A 2024 £ 2023 £

BASAE S 2 i I 8 8,665.77 17,430.23 12,540.92
e 1) HoAth &5 5% B TS B A R 4 - 2,420.46 2,110.39
EREISIESRMAN /Dt 8,665.77 19,850.69 14,651.30
BEIEF 55 ST B 9,547.10 16,511.15 13,819.01
73 BC A R BAZ AN R IR AN B <6 146.22 426.56 1,641.78
S HAth 5 % BE B A R B4 2,703.82 396.06 383.07
ERESPER /T 12,397.14 17,333.77 15,843.86
BEREI AN SR ER D -3,731.36 2,516.92 -1,192.56

WG AN, AR F] & SIS S A B B A 0 75 9-1,192.56 T3 T

2,516.92 J0H1-3,731.36 JiJG. brif)A &) E R IEsh B4 T BN IS

Bl ML S FSAT B

Ny ER AR ML E~NESERRA

Ho R

AIRAE Ty SE e > BT 2 F) R S A BB TE A H I 45 F L 55 B S A0 A HL
“OER R IARAL” BOERTT, M ORBLA 2 LA IR A U L S5 A R . AR

4-1-391




LT BB AT BR A 7] RAT AR RS G R 3 H BRI E B ek 5 (50

BEEEEH T, KRS 5ERME, BTN FR RS O AR A 2 w55
A W NGRS VUSRS T B G 42 TR, RITBESEL Wahsi2
al e S e IR R IRIE, EIRTIR A m R E e I MR B E e

IR, SRS b 2 ] R R R
(=) Ik FES

/N
B

AIRAZ Gy 5E RG> AR AR AERF RS IE S B AR, PREF S 28 AE 2R
RIARXS AL g oty B BT DR, T8I 8 S AW Q0% JLE T inss 5 &
77 AR AL A HUIN S5 A AR U A% O 5 4 T o AIRAZ 5y Je T BT /) 9 s
AU “ AT AL AR, IR P Sz SR O A U A 55
Al A B AT Ry o AR, BT A RPRERIEIT GO0 FEII KR 22 =] 77 e
TIERIFRS, SREREARH AR S Bl aa] =i, g, #t—B i B s

ARESH AP

A AL O BIDIRFF A i R 2 4, AR TR E HALR & 5ER
KIRAZ S 5e a > FifA TSR A E BT a8 BN, FHK A3 2 BT A =4
EITE I SCRE, S BAE RIS k. BRI A, bRIA FR BRE
TR, oy BT A | HAh S HET BB T
(Z) AEEE

KIRAZ S 5e a» A w/E N BT A R 487 A ], B4k phor ik
NHBAT o b5 A G PR A FR IR 28 &) 55 77 ARG SR SZ M, TERfERAR A 7] A 53
WS & EH R R, 56 HsehrtEnl, #— PG ]E, T
PEAE AR
(=) MBES

KIRAE G52 e, E A IO A R & E 5 I 5 B BAR RN BT
ANFMERN, B2 ETHARPEEANE. BN, EHARERESFHEA S RIT
A% 5 5 I 555 BRBE 4R mbR B0 A B 558 KT, i — B R B AR A
A SERR I LI 2 TR S0 S TR 2R, R P S R R S

A BRI S5 H s PN ) T D s bR ) 8 | A R, 8 e A
W28 Ao FEIGFRINA T TR E k). WA, WHIREYHIEE, REiama

=+

4-1-392



LT BB AT BR A 7] RAT AR RS G R 3 H BRI E B ek 5 (50

A AT K. 2T S S HERE ) UL S E RS . [, EHA
AR INGRXT AR 1 22 =] A U E, B ORXIAR I 2 FHE E TS DU S 23R, TR %
Abalb 2 TR DN AR O B SR BEAT R R ARk, A el XURS T o

(M) ANRES

KRG E)a, B4R AR L EEHEE, EhA s RFIRE
AR A Rk 55 BN RS e v, N BB R E AR AR R . [,
ET A FEPR SRR AR A T NS SR B, N R TR I A ]
Erm RS B ARIA B LR G, e mim L], SOk S AR
PEANBEER 77

KRGy e l)a, MIELEEHEE, EAR TR EATRN B AERR
N EH, FREREEENR, Z5RNAFANEERERLERE. LK,
FEREFR I A R R 2 LB RIATIR T, B A ml i HiE R e et [y, b
D FRE SRR 2 m A% L B AT A S 3 B O B R PR B ML SRR 22wl H
NS5 I8 E G DU e LS 45 50 AR,  DAEAT PR ) 5 AR e vt-&l

(3) HEs

AIRAE Gy SE UG > L2 ] T ORAF IR IR 23w DA A B 2R (R R e
— 7, BT A FRPRARIEAR A A F ML ST BT ] E B AR AN B R
MIf 2, shaSte. MMM A RIEIE; 57— T, B A mPRARIE AR OG
R E SR, 3D SE B AR A FE NG A5, SRR 58 38 HH 5L 1) L A 22
BCG S, 4B B SR BT A B AR AR R A

gi b, B R m R PLSRBUS bR 2w A RO A, WA AT 780 R AE BTl
NE GRS F P RN, B BT AR RS E R I 58

£, RRZZX EH ARSI

RRAL G R E A E R R 51 2 “ B RFEIIER” 2 “ = AREHX L
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B+ MESIHER
—.\ IR LB HIER
HUSTHIMA PRI A F 2023 4512 A 31 H. 2024 4512 A 31 H. 202545
H 31 BRSSP fmde, 2023 ERF, 2024 EF, 2025 4F 1-5 HBAER . 4R

BR TA BN E LR LRI SRR EAT 7, AR TR =
LY oS ) CRUE 52[2025]230Z5089 5 ).,

(=) AHATAGRR

AT Tt
T 20254E5 31 H | 2024512 H31H | 2023412 A31 H
BB
TR Bt 15,082.37 11,628.71 12,083.57
VLV & & 4,848.92 8,123.36 8,168.18
LS 21,448.05 17,658.18 18,399.77
Uk T ik 947.87 1,104.79 2,280.10
ToUA I 1,337.66 415.10 44424
oAt SR 301.40 590.74 769.80
1tk 15,350.87 12,757.86 15,440.29
HoAb 5 55 7 1,316.41 953.21 1,211.22
W BE=E I 60,633.55 53,231.96 58,797.16
EWB) BE =
I 7€ 557 29,956.44 31,116.00 33,666.22
e T 698.69 385.95 1,105.43
s AL BT 666.96 383.93 738.32
TIE 5 642.31 656.85 554.37
19 4E P AR B B 1,077.60 1,290.24 1,461.04
HoAh ARG B ™ 492.60 262.75 201.87
RSN B = E i 33,534.61 34,095.71 37,727.24
BTt 94,168.16 87,327.67 96,524.40
W3
FLIAfE K 11,588.90 12,472.88 11,553.38
JRAST R 16,109.90 11,373.18 18,132.52
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e 2025465 31 H | 2024512 A31H | 2023412431 H
IDENYS 16,659.49 14,805.85 19,701.63
& 7 f £ 371.75 330.52 332.12
J A BT 35 T 1,703.37 1,672.90 1,575.40
NEAZ A5 B 492.55 684.07 195.30
ot N A 315.87 380.79 233.46
—E N B AR B A 244.18 407.96 367.41
Hopt i zh 115 1,477.23 3,693.77 6,406.61
W&t 48,963.24 45,821.92 58,497.83
e BN 15 :
BT A f5 426.65 35.00 442.96
K S AS HR T 357 T 208.33 - -
it ffi 852.24 719.66 826.13
186 JE YA 7 1,377.61 1,423.82 1,312.57
RSN AR/ A 2,864.83 2,178.48 2,581.66
&t 51,828.08 48,000.40 61,079.49
B & A
JBeA 5,793.75 5,793.75 5,793.75
AR/ A 23,952.89 23,952.89 23,952.89
HoAhZ7-A I 0.23 0.23 -0.02
BRAM 924.41 924.41 586.40
¥ a1 11,668.81 8,655.99 5,111.90
gf‘??/é‘\aﬁ AR g 42,340.09 39,327.27 35,444 .91
A& EE T 42,340.09 39,327.27 35,444.91
SBRIBTA 2 B 94,168.16 87,327.67 96,524.40
(Z) &HFFEE
Hhi: JiJt
WH 20254E 1-5 F | 2024 4EF | 2023
—. BILEKA 27,408.01 | 66,179.10 76,377.19
Hodre BN 27,408.01 |  66,179.10 76,377.19
=, BERE 23,734.27 | 58,957.56 77,371.91
Horpre BMEECAR 19,419.55 | 48,696.70 67,031.58
4 R Bt 181.79 480.16 47233

4-1-395




LI TR A R A

RAT I ST I S P I SRR E B el 5 15 (R50)

miH 20254E1-5 | 2024 £EFE | 2023 EF
HENH 955.62 2,821.11 2,396.41
EIH 1,180.88 2,555.78 2,771.79
WA B A 1,853.12 4,097.00 4,306.03
4 55 % H 143.29 306.81 393.77
Hrr MERH 153.72 455.63 528.10
ZIISLION 32.68 70.43 86.03
e FAd et 630.07 1,130.38 892.46
fERRAESR R (R EL “-7 S 3HE)D -17.42 -475.06 -52.41
TR SR (KL <27 S -1,075.12 | -3,373.29 -4,067.36
B E WG (R -7 SRS 47.59 -438.75 -131.80
=, BWANE (GHE “-” SEF)D 3,258.86 4,064.81 -4,353.83
hns E AN 1.48 22.75 30.83
W EDAN 10.41 31.79 63.80
M. FlHE&SH CGGHREHmL “-” SEFD 3,249.93 4,055.77 -4,386.80
W A3 Ao 237.11 173.67 -994.65
F. FFE GETIRU “-” SHEF)D 3,012.82 3,882.10 -3,392.14
(=) BAERFENEDH
LEFERAE AN GfF bl “-” S 3,012.82 3,882.10 -3,392.14
2B HRNE (Rl <27 SIEHAD - - -
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	四、标的公司主要资产的权属情况、对外担保情况及主要负债、或有负债情况
	（一）主要资产情况
	1、固定资产
	（1）自有房产
	（2）租赁房产

	2、无形资产
	（1）土地使用权
	（2）商标
	（3）专利

	3、特许经营权

	（二）主要负债及或有负债情况
	1、主要负债概况
	2、或有负债情况

	（三）对外担保

	五、生产经营资质
	六、诉讼、仲裁、行政处罚及合法合规情况
	（一）诉讼、仲裁
	（二）违法违规情况

	七、主营业务发展情况
	（一）所处行业的主管部门、监管体制、主要法律法规及政策
	1、所属行业分类
	2、行业主管部门和行业监管体制
	3、主要法规和产业政策
	（1）行业相关的主要法律法规情况
	（2）行业主要产业政策情况
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	（二）主要产品用途及报告期内的变化情况
	1、标的公司主营业务概况
	2、标的公司主要产品及用途

	（三）主要产品的工艺流程图
	1、电芯生产流程图
	2、PACK生产流程图
	3、储能类终端消费产品生产流程图

	（四）主要经营模式、盈利模式和结算模式
	1、经营模式
	（1）采购模式
	（2）生产模式
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	（3）销售模式

	2、研发模式
	3、盈利模式
	4、结算模式
	（1）客户结算方式
	（2）供应商结算方式


	（五）报告期各期主要产品的生产及销售情况
	1、产能、产能利用率和产销情况
	2、期初期末库存情况
	3、主营业务收入按产品构成分析
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	4、营业收入按地区构成分析
	5、前五名客户销售情况

	（六）采购情况和主要供应商
	1、主要原材料采购及价格波动情况
	（1）主要原材料情况
	（2）采购价格波动情况 

	2、能源采购情况及价格变动趋势
	3、前五名供应商采购情况
	4、外协加工情况

	（七）境外经营情况
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	（八）安全生产与环境保护
	1、安全生产情况
	2、环境保护情况
	（1）废水
	（2）废气
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	（3）固废
	（4）噪声


	（九）产品质量控制情况
	（十）核心技术情况
	1、主要产品生产技术阶段与使用的核心技术情况
	2、核心技术的保护情况
	3、核心技术与其他方不存在争议或纠纷
	4、研发投入情况

	（十一）核心技术人员情况
	1、研发人员占比情况
	2、核心技术人员情况
	3、报告期内核心技术人员变动情况
	4、对核心技术人员实施的约束激励措施


	八、标的公司主要财务数据
	（一）资产负债表主要财务数据
	60,633.55
	53,231.96
	58,797.16
	33,534.61
	34,095.71
	37,727.24
	94,168.16
	87,327.67
	96,524.40
	48,963.24
	45,821.92
	58,497.83
	2,864.83
	2,178.48
	2,581.66
	51,828.08
	48,000.40
	61,079.49
	42,340.09
	39,327.27
	35,444.91
	（二）利润表主要财务数据
	（三）现金流量表主要财务数据
	（四）主要财务指标
	（五）非经常性损益情况

	九、标的公司报告期主要会计政策及相关会计处理
	（一）重大会计政策与会计估计
	1、收入确认
	2、存货
	3、应收款项减值
	4、固定资产
	5、职工薪酬

	（二）会计政策、会计估计与同行业或同类资产之间的差异及对拟购买资产利润的影响
	（三）财务报表编制基础、确定合并报表时的重大判断和假设、合并财务报表范围及其变化情况和原因
	1、财务报表的编制基础及编制方法
	2、持续经营能力评价
	3、合并财务报表的确定原则、合并范围及编制方法

	（四）报告期内资产转移剥离调整情况
	（五）会计政策或会计估计与上市公司的差异及重要会计政策或会计估计变更
	（六）行业特殊的会计处理政策

	十、最近三年曾进行与交易、增资或改制相关的评估的情况

	第五节  发行股份情况
	一、发行股份购买资产情况
	（一）发行股份的种类和面值及上市地点
	（二）发行对象与认购方式
	（三）定价基准日、定价依据和发行价格
	1、定价基准日
	2、定价依据和发行价格

	（四）发行股份数量
	（五）锁定期安排

	二、发行股份募集配套资金情况
	（一）募集配套资金的金额及相当于发行证券购买资产交易价格的比例
	（二）募集配套资金的股份发行情况
	1、发行股份的种类和面值
	2、发行对象和发行方式
	3、定价基准日和定价依据
	4、股份发行数量
	5、锁定期安排

	（三）募集配套资金用途
	（四）募集配套资金的必要性
	（五）本次募集配套资金管理和使用的内部控制制度
	（六）本次募集配套资金失败的补救措施
	（七）标的资产评估未考虑募集配套资金


	第六节  标的资产评估情况
	一、标的资产定价原则
	二、标的资产评估情况
	（一）评估方法的选择
	（二）评估结论
	1、资产基础法评估结果
	2、收益法评估结果
	3、两种方法评估结果差异分析及最终结果的选取

	（三）评估特殊处理、对评估结论有重大影响事项的说明

	三、评估假设
	（一）一般假设
	（二）特殊假设

	四、资产基础法评估情况
	（一）各类资产及负债的具体评估方法
	1、关于流动资产的评估
	2、关于非流动资产的评估
	3、关于负债的评估

	（二）资产基础法评估结果

	五、收益法评估情况
	（一）概述
	1、收益法的定义和原理
	2、收益法评估步骤和思路

	（二）收益法模型的选取
	1、经营性资产价值
	2、企业自由现金流量的确定
	3、折现率的确定
	4、溢余资产价值
	5、非经营性资产、负债价值
	6、带息债务价值

	（三）收益期和预测期的确定
	（四）未来收益预测
	1、营业收入的预测
	2、营业成本及毛利率的预测
	3、税金及附加预测
	4、销售费用的预测
	5、管理费用的预测
	6、研发费用的预测
	7、财务费用的预测
	8、其他收益、资产减值损失、信用减值损失、资产处置收益的预测
	9、营业外收入及营业外支出的预测
	10、所得税的预测
	11、折旧与摊销的预测
	12、资本性支出的预测
	13、营运资本增加额的预测

	（五）企业自由现金流量的确定
	（六）折现率的确定
	1、折现率模型
	2、模型中各有关参数的确定

	（七）评估值测算过程与结果
	1、经营性资产价值的确定过程
	2、带息负债价值的确定
	3、溢余资产、非经营性资产（负债）价值的确定

	（八）收益法评估结果

	六、董事会对本次交易标的评估合理性及定价公允性分析
	（一）董事会关于评估机构的独立性、评估假设前提的合理性、评估方法与评估目的的相关性的意见
	1、评估机构的独立性
	2、评估假设前提的合理性
	3、评估方法与评估目的的相关性
	4、评估定价的公允性

	（二）评估结果的合理性
	（三）后续变化对评估结果的影响
	（四）敏感性分析
	1、折现率变动的敏感性分析
	2、毛利率变动的敏感性分析

	（五）定价公允性分析
	1、资产定价过程经过充分市场博弈
	2、与可比上市公司估值水平比较
	3、与可比交易案例估值水平比较

	（六）本次交易定价未考虑显著可量化的协同效应的说明
	（七）评估基准日至本报告书签署日之重要变化事项及其对评估及交易作价的影响
	（八）交易定价与评估结果差异分析

	七、上市公司独立董事对评估机构的独立性、评估假设前提的合理性和交易定价的公允性发表的独立意见

	第七节  本次交易主要合同
	一、上市公司与交易对方签署的《购买资产协议》及其补充协议（本节合称“本协议”）的主要内容
	（一）合同主体、签订时间
	（二）交易价格及定价依据
	（三）支付方式
	1、发行股份支付安排
	2、现金支付安排

	（四）资产交付或过户的时间安排
	（五）交易标的自定价基准日至交割日期间损益的归属
	（六）与资产相关的人员安排
	（七）合同的生效条件和生效时间
	（八）合同附带的任何形式的保留条款、补充协议和前置条件
	（九）违约责任条款

	二、上市公司与部分交易对方签署的《业绩承诺、补偿及奖励协议》
	（一）合同主体、签订时间
	（二）业绩承诺补偿期间与业绩承诺资产
	（三）承诺净利润数
	（四）业绩补偿方式、计算公式及业绩补偿上限
	（五）业绩补偿措施的实施
	（六）业绩奖励安排

	三、上市公司与王继生、费维群签署的《合作协议》的主要内容
	（一）合同主体、签订时间
	（二）标的公司的公司治理
	（三）不竞争和竞业限制
	（四）标的公司分红
	（五）剩余股份收购
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	第八节  本次交易合规性分析
	一、本次交易符合《重组办法》第十一条规定
	（一）本次交易符合国家产业政策和有关环境保护、土地管理、反垄断、外商投资、对外投资等法律和行政法规的
	1、本次交易符合国家产业政策
	2、本次交易符合有关环境保护、土地管理、外商投资、对外投资等法律和行政法规的规定
	3、本次交易符合反垄断法律和行政法规的规定

	（二）本次交易不会导致上市公司不符合股票上市条件
	（三）本次交易所涉及的资产定价依据公允，不存在损害上市公司和股东合法权益的情形
	（四）本次交易所涉及的资产权属清晰，资产过户或者转移不存在法律障碍，相关债权债务处理合法
	（五）本次交易有利于上市公司增强持续经营能力，不存在可能导致上市公司重组后主要资产为现金或者无具体经
	（六）本次交易有利于上市公司在业务、资产、财务、人员、机构等方面与实际控制人及其关联人保持独立，符合
	（七）本次交易有利于上市公司形成或者保持健全有效的法人治理结构

	二、本次交易不构成《重组办法》第十三条所规定的重组上市的情形
	三、本次交易符合《重组办法》第四十三条规定
	（一）上市公司最近一年财务会计报告被注册会计师出具无保留意见审计报告
	（二）上市公司及其现任董事、高级管理人员不存在因涉嫌犯罪正被司法机关立案侦查或涉嫌违法违规正被中国证
	（三）本次交易不存在违反中国证监会规定的其他条件的情形

	四、本次交易符合《重组办法》第四十四条规定
	（一）本次交易有利于提高上市公司资产质量和增强持续经营能力，不会导致财务状况发生重大不利变化；
	（二）本次交易不会导致新增重大不利影响的同业竞争及严重影响独立性或者显失公平的关联交易；
	1、关于同业竞争
	2、关于规范关联交易

	（三）上市公司发行股份所购买的资产为权属清晰的经营性资产，并能在约定期限内办理完毕权属转移手续
	1、标的资产权属清晰
	2、标的资产为经营性资产
	3、标的资产能在约定期限内办理完毕权属转移手续

	（四）本次交易所购买的资产与上市公司现有主营业务具有协同效应
	1、AI时代全面降临，笔电行业迎来景气周期
	2、上市公司与标的公司产品技术的互补性整合，在AIPC浪潮下的可实现联合技术响应
	3、上市公司深度服务笔电行业优质客户，具有切实可转换的客户资源优势
	4、标的公司已进入笔记本电脑供应链，具备进入更高层级产业链的技术实力
	5、上市公司的核心客户系标的公司的目标客户，且市场空间具有拓展可行性


	五、本次交易符合《重组办法》第四十五条及其适用意见以及《监管规则适用指引—上市类第1号》的相关规定
	（一）本次交易的募集配套资金规模符合相关规定
	（二）本次交易的募集配套资金用途符合相关规定

	六、本次交易符合《重组办法》第四十六条和《持续监管办法》第二十一条的规定
	七、本次交易符合《重组管理办法》第四十七条的规定
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	八、本次交易符合《创业板上市公司持续监管办法（试行）》第十八条和《重组审核规则》第八条的相关规定
	（一）标的公司符合创业板定位
	（二）本次交易属于同行业并购

	九、本次交易符合《发行注册管理办法》有关规定
	（一）本次交易不存在《发行注册管理办法》第十一条规定之不得向特定对象发行股票的情形
	（二）本次交易符合《发行注册管理办法》第十二条的规定
	（三）本次交易符合《发行注册管理办法》第五十五条的规定
	（四）本次交易符合《发行注册管理办法》第五十六条、五十七条、五十八条的规定
	（五）本次交易符合《发行注册管理办法》第五十九条的规定

	十、相关主体不存在《上市公司监管指引第7号——上市公司重大资产重组相关股票异常交易监管》第十二条规定
	十一、本次交易的整体方案符合《上市公司监管指引第9号——上市公司筹划和实施重大资产重组的监管要求》的
	（一）本次交易符合《上市公司监管指引第9号——上市公司筹划和实施重大资产重组的监管要求》第四条的要求
	（二）本次交易符合《上市公司监管指引第9号——上市公司筹划和实施重大资产重组的监管要求》第六条的要求

	十二、中介机构对本次交易符合《重组办法》等规定发表的明确意见

	第九节  管理层讨论与分析
	一、本次交易前上市公司财务状况和经营成果的讨论与分析
	（一）财务状况分析
	1、资产结构分析
	（1）上市公司流动资产情况
	（2）上市公司非流动资产情况

	2、负债结构分析
	3、偿债能力分析
	4、营运能力分析

	（二）经营成果分析
	1、营业收入及利润情况分析
	2、盈利能力分析


	二、标的公司的行业特点和经营情况的讨论与分析
	（一）标的公司所处行业概述
	1、标的公司所属行业
	2、锂电池行业发展历程 
	3、行业主管部门和行业监管体制
	4、行业政策

	（二）行业结构与市场特征
	1、标的公司行业基本情况
	（1）锂离子电池行业基本情况
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	（2）消费锂电池行业基本情况

	2、行业上下游情况
	3、行业经营模式
	4、行业市场空间
	（1）锂电池行业市场规模及预测
	（2）消费锂电子行业市场空间

	5、行业周期性、区域性、季节性
	（1）行业周期性
	（2）行业区域性
	（3）行业季节性
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	（三）消费锂电池行业发展趋势
	1、技术创新驱动产品质量提升与生产成本优化，是锂离子电池行业发展的核心方向
	2、轻薄化、高安全性、高能量密度、快速充电是消费锂电池发展方向
	3、快速市场响应、定制化生产将成为行业重要发展趋势
	4、全球竞争格局重构，我国消费锂电池市场份额持续攀升

	（四）影响行业发展的有利和不利因素
	1、影响行业发展的有利因素
	（1）国家产业政策鼓励和扶持
	（2）我国锂电池产业链逐渐完善，已成为世界锂电池制造中心
	（3）新兴消费类电子产品需求将提供增量市场
	（4）技术创新为行业发展提供有力保障

	2、影响行业发展的不利因素
	（1）自动化生产水平有待提高
	（2）行业人才储备不足
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