o [l E R & B A A B PR 2 F)
xF

AHEHFZ BT (RTHFBNERBARARZITRS.
WEWIHE-AFEEEZTSHIFHFEZXEAER) OEZ
EFMZEER (BiTH)

Ik 7.4 55 1B i)



BYNESFAZ 5 B LT s O

B A EBRMARAR (BURERR “ EiTAR” 8 “FHMAE”) T 2024 4 11 H
22 HWENRIINESRAE 55 e (LR TRR “TRZERT ™) B CTH BIUR R A R A
FA AT A B SEBE 7 AR B B i A% W W K ) CHA% R (2024) 130011
T, PAUTRRIAR i) ™. A E E PRt A R AR (U faAR “JRNzIv 55 i)
B A AT AT BRUR RAT A SO AT A T K 0 SR AR U 4 ORI
Gy CLURTRAR “AIRAZ 57D ARSI S5 0 e], AR m] A ek A OS2k, (A BT A ]
FARSERANIR, WE R AT TINE T S8, NS ETR W, 1 5tfr
T LA

IR LR, ARHARZ W REE (BURTERR “ARBIE ) i R e 1 R
A T SRS B R A A FI R S TEAR RIS, A TS % T E
MM AR B EE R, AN E TAFTE.

11



I — eI HEANBE G B o 3
IR = ST NSRBI IIZHE oo 31
B = SRR T E T I o 39
B REPY SRFHRRIHE =R B AT BUBRITEMIE .o 51
BT RTHRREFRIEE WS R PHEERITEE s 71
A S B gl 1 B OO 194
BB KT UBEEETTAE oo 215
B\ SRTF AT A TIRBUI B EREE ..o 306
BIREIL T TEBEBE T oo 320
B+ T LA RIS B3R R ARIRSE 5 RN HERIFEM ..., 334
BB — SRFARBI BRI BIEEDRT oo 348
B+ RTPEFFEE SRR R ....ccoooo s 354
A= T EREERMERMES BN 372
i R U S BB V1 VA 145 < QOO 382
FARZETTILI ..ottt 395

1-2



HE— RTHAEHMBESEE

HIE SO : (1) AR 5 H FBEHRIEREME R AL B B
RER, BEMREZHFRARGUEEXEFZREATHEXTHREEELRAR
Zi/E R EN R — P EERRE; (2) AREamieiatkatt (U
TRIFRRERAGER B IR AT AEM AR E R aHEY, KEWFE5EHA
M, £FENEMMERE. RE. FE. MERAETEEAE, ERM. B
W KEMEERSHBHBE I SHH AT EHBRIAHE, BRARMRLESN
B —ABARFRRY; (3) 2018 F 4 A, LHAFREBRBEENERAFRIMEAT
(U TERNERED) EETAREMSERASA (UTHKREMSE) 5EF2A
B REEWARTEE T (BRAAEHRD & RARBID) (FRITRZSE), AL
B E B 6,463 12T (4 39 L AR DAL 5,000 BT KM SRR oS
BATHI 129,267,129 Feiepr, G #RiIRARARATE BBRA R 45%, FFECONHRIIR AR I
B -

WEWARHMTEHE: (1) REEHFRUOEF,, REFERMTFRITHEA
SRR EERIINERERF, 0, HHEETA CRITANT BT HRA SR
FPR B RE, RS AL SE I MR RRAS R AIRAE 5 IR (2) KRR EW AT K Bw
AT RERAE W RE KR, Biss. BURSFXK UK AENYEE, 325 585
B LW AR S BARARELS. B ME. AR SIWESTEREFESTHR. &
FRRMNIER, S LT ARERRER. EEBANNEIMER, ke
B FATWHALIEOLE, H—PWBEARRZ 5 EX Binasml BE LB LA
(3) 47 EWAREERAFTNLFZEEREL, HARBRELFRZ S LTARSERA
A RAED BN RAEI; (4) BRAFRORARNREWR, BRI S R )E B
WAFRBFAELMAFNLE KENEEARERNER, UABRAFANERELE
BEAR. RLOBARARRE S B ARLEREHIATLBHHL, W, sHt—
BESHREFRNE (BRFEEARTEZHUN RRE. TEALF IR R HIFRE)
E e EIRAE B AR A FEHIBUS KBRS BRI R SE R ITROR, B LR
XARRR G E RO EERAAIZOERARBEREASFR, UK BHRAF
RRFFELE BRI

VLI 25 R I AT B AR A R L

1-3



Bl
— EWAF RS E
(=) BRERMFRUHAEFI, BEFELMTFBITHEASMEREEI TR S

HEF, W, HAEERECBITNMEBITHRANEESF RRFHRE, 2T
FAAE ST RIS R AR AT 57

1. KRR G RKIRE AR EEIW T HHEF

(1) RRZ5HEBTHBNMHERTEERIHEHERF

BEARGHAD, RIS CBEATRENHER T ESTHEF 0T

2024 4 A 9 H, HFRTERZELEFEGERAGH AR, RN ZRE R
SEHAIRAL 5 o

2024 -9 [ 2 H, B 5 8 B AR AR B 56 T AIRAE By B PG R S % AT
FEXRFRI A F R SN A MMEE B T (ARG E & RR) (%F

Y5 N GQ202407); XTARAI A Al B E BRI R GEIMER BT (EE %E = PR 50
H&ZRR) (FXR9%5 N GQ202408).

2024 10 H 16 H, TS WEEZ TR 7 (FSHEEZRTHSER M AR
ANER P EAMEER G LHIAE ) GFEBZ[2024]60 5), JEN[F=FE &2
RAT B3 S AT G W S5 7= I AR B R & 1T & o

20251 H 23 H, EEMZHNBEEHRLRAESMERET (&8&%Eb xEWN
HEALEH — P HEERE ) P EFEERE (2025) 57 5), “RE (PEARL
FIE R ZEWNEY &6 =1ME, VBB, ke, S5 S0UR B A BR A & o 45
AR S R A St — D d A . FRAE MBI H AT PAsEit g . ”

(2) BRAZ 5 W BAT IR AR EE R HHERF

WEARREHEH, KIRALT) 75 3RS IR A B o Az i B A BRI 2 R
MR E o

Bk bk v 75 B AT 1 B HERR P b, ARIVRAE G5 AN I b R 35 N LA AR 5 258 350 11 ) i it
.

1-4



2« AR5 RSB R EE I H MR
(1) RKRZ5 CBATRISRIMEREEH I HEF

PR ET LNT & Partners fIfiZ45 B T 2024 4 11 H 22 H L H#aA, MEEXR
EHRNSET 2024 4 11 A 19 HH EIEH, #IARIREE 518 RIS TFER 23T 4%
AT

(2) AR 5T BAT HASS R EE T TH H R

MRYEBL SN I WL AIRAL Zy JSL I S5 ] Az &, Bl [ 5Gef R
RTZGFERPHIFRSL, BIRZ G A J A bR w) b A% BT 2 =] BT e E S X A

RAMEFE T R ZEWT B 5K A5 07 T ) H 2 i R e REEIRT . BARIESLN T
¥ | Ex . 505 MR NS i
£ 55V RRIT R L i ST S BT
S (D) SR 22 Hh Rt 2L 5 UL
iy AT (2) S BHEHTAIE T AT CHEALHEAE
2 ° ; NSRS B A v IN
1| mE | O RRE R A EEERE | BEE %}2 fl@ﬁ%zﬂ:xgjﬁj\z\ MOTIE Wik 2 HoAf 23
W ERIE RS, TR e A e
By (00 B GUMLSE IS 08
PN (L) WOR LTS 5 i 2 PR, B 70T
Frineadieliag ST CFIUS 1% 2205 LS T M P 1 AT
o | 2@ | e e i | (2B S I M T CLIFFORD CHANCE US
fEsT A LLP % T I3 53 AR R I8 Fh 4810 7 26 B
2Bt NEE
2R (3) PEIF EBREH K R A ATF (2 .
(L) AV I F R i 10 T 5 e FRVT AT
(1) AR 3 VT, T R VTR UL P AL 28 B S S
SRR, AU T2 4 f#:
R (255H0. (2) B 2 T G T S AR 6 e T
3| Ml | (OARKHAFEEREI | BEEL | WL,
Wi St TR A BRI (3) P AT FRVTE 4 255 s e AR S
3 54 BRI AT BUR E iA7 (4) B SEANERITR) {0 3 b 5
i (5) PRI S ARAT (RN & M (OB
).
(1) BRI R TR o v 8 T, BT 7
(1) AU 3R B 52 T 3 75 AF B 1 0 ] 52
YRR (2) BEtEAE R RO AL 75 B SRR
4 [ (2) RIRAE Gy AW e H sk 1 55 (3D [ BT IR AL 7 W75 1432 CLIFFORD CHANCE US
TR I 2B LLP % T 1% 53 AR R 6 R 0 26 5
(3) AR 5 A 2R P
2. (&) PR ARAT (AN A (e S (B0
).
o | g | ORGEAARTRERE | | (L) U B 1 A FENG, AT
AR et A, A Y ACHE T 8 Kb S 52

1-5




E Eﬁ? BEAMAIT R T ?ﬁﬁg WS B
TG F A AN A R sk (2) 2 50 1A S N R 75 i % PR R b T
B “XF N . (DA BT IR AL S #4175 1) 43¢l CLIFFORD CHANCE US
(D AR SR EEHATR LLP T BT U5 5 Al A 46 H 1 26 R A
TR By
(4) TERTSHRATN MRS EED hX)
S5,
(L) SRR B e M P o [ e T, B
() AREE 5 R el o] 5 ) o ] 5 A T A AT 6 B SO 2 [ 2
e | BB (2) R4 A AR S N R 2 75 i 2%, R
6 | T |t ORI | (3) AFFUEE TR D E A A R S R 2
() AWAE S AR e B b T
T I I ZE T 4 VT (4) Szl Al A 460 76 s A 7 S 0 4 A R A
FCR PR AL SR A TS L
(1) A 5 5 P e e T R
HE 1 1 R 4% 2 O M BRI G o ALK HT g o
by (2) H 2 45 IR S5 N R 2 75 i 7%, R
|y O (3D AR AR AL 5§54 ()43 CLIFFORD CHANCE US
[ %zﬁggggﬁﬁﬁﬁﬁ MRFFITEL | || p S i e 5 R ol R e S R A 6
V) — .o . Z%%.
(3) AR YRS 5y A2 o D e e o e
ek ¥$§mﬁ%$ﬁﬁm«ﬁ%&ﬁD¢Ew<ﬂg>
(D (GBS E R (L) LK o Jee T P 5 S G o T, O 2
R 35 3 AT (] 2 P R LAY ] S B 9 6 S 5 O e 52
SHE 1L 24 ] M S (2) 427 4500 3 P B AT S N\ AR 2 75 i J% PR R
8 I N |/ < E ST R /N R O E 351 L (AR AR AL 5 B84 (1943 )T CLIFFORD CHANCE US
| R LLP T BT U3 55 A Ml S5 G 5 5 R 46 e
(2) AURAE 55 B 1 B HB%,
B ZEWiHLAy (COFECE) (4) BRI ST RA) CHAMERETEE R GlX)
HiR. $57).
(L) ALK 8 T UM P s S T B 7
. 52 3, T 0 5 0 6 2 [ 52
Jo 2t B £ T i ’ . e o
;g?“ﬁigggﬁgﬁ (2) M S BA D N L 75 T Fh A
o | mp mﬁFﬁJ, i Bl — (3D A BT VCAC 5y I3 )4 CLIFFORD CHANCE US
SRS SP——— LLP % T RIVAS 5 Atk e J AR % g F) 4 e B
g 5%,
SRR (4) TERIRISERAT CRPAMEE S ER R (RO
R Do
Y BT T %%igizaiigﬂﬁﬁﬁﬁK&X%X%ﬁw%
o | pox | RTEREERERE g | @) BRI FIRB I,
O R BT S (3) i) FIRB W T4 E B B 14,
. I = (4) FEIIRICRITE 35 2 R0 2 8 25 B4 4 Wl J 3L oK A
B Hh 4 Py
(D AT 5 R el e (L) 7 7 7 PR e ) T30 P
B4 SIS (CMA) (2) 55 CMA Al (& CMA SRR 5
11| M | AR, AEEAE | BEEL | 5 (2024 GEITERD)

o
() RIRAEGAY KA %

(3) &b (ERZESHREE) Ko FEBUFRIBEARSE
6505

1-6




F| Bx/ ; BAMEIT - NI N
= BAMEME L =R B SS B . AR B
AIRNE R SYE (4)E [ AT R AL 2 81 4 )T CLIFFORD CHANCE US
(D RIRZ G A= hlvk B XK LLP 2% R IR AE 55 Al 2 5 [ AH 5% B (1) 46 T AN
GAEH, B,
(1) A H L IR S i s K, BRIt &
5] 01 R AT 558 TG 75 A O 5 4 R IR A [B] 52
(D AR 5y A Bk il i (2) EXWINEE KB AH I3 5
e IR K B o A (3) HUASHRIT 0 SR THR 5 AZ B AR SRR IO 5
12 " (IRD). BREERIAE | (4)E P RTIRAS 2 B 4 )T CLIFFORD CHANCE US
(D RIRZ G A THEHATIR LLP 2T R IRAE 5y AN il R N0 B2 R AH O FR 4R 1) 2% 1 SR A
ZEIHT NBHs
(5) BTG ERRATH GRS A EE R (LX)
TR ).

A R T AR EEAG S EES ., B, mE it BiRAw BE RS EEN TRk T
N, AHAR BN LS SV T7 s, ARMSZEK . BARFTEMLEL, A SRS .

ZR EPTIR, WRABBE AN R I LA RAT By AL 55 i)« ERImA% A, B R R AT
TRAZ T o A% DA S B IR M 2 R R A IR 1 b, AR RSSO ANAF AL HA 75 JE AT (52 9 A1 A
REFE IR H AL .

EWARCHE (EAWRE ) 2“7 RRZHMMN” 2 “ T RIRZ 5 KR
SRR EHFOL” 2 “ (=) RIRIE 5 BN AN TR o L RE e FAR Ui ] 7 #h7e
Wik 1 AIRAZ Zy 85 A AN O 8 T T R P BRI DL

(Z) REREWMATRERAFITRERELEWRAIRKICE. BiF. BURER
B AR EAR NG, ZHTERE LETAREBRAFELS. B/ MH. A&,
PUSETH B BB S TR B RN AR, HEae ETARERRAER. §H
HAMLHEME R, T a RTWERE, #—PRBELRZ S EX Hin
ARG REEREE A S

1. RREWAR LK BERRATRIFREREE W REIRKICE., B, BORERUE L
B B A RLx i

(1) RKEWAF K BIAE I RESHEE W BETH I HVC 2 RS & B A R T

YE NSRRI BRI Ia e, BirAr B EL S FELEE M NEITT. 2023
. 2024 FF & 2025 5 1-6 A, HirAaNL Wi &40 7oA 1,394.10 Ji ot -5, 938. 55
Jiot & 10,491.99 7, S AN S8 B PR 53RNE 4508 1.37%. —3. 10%

1-7




B 5. 48%. i I HARA RN SANE RS AR 3T 3 K, 2023 4. 2024 1 5t i
VERIE ) LG BIAE T EAR,  H R () S T s D . 2026 S B SFIC LR & 4 A1
WHIH i, TE2EAHBAAEL, ART, BAFZE2RHICEEHAZATT50ILE
SHB KT,

25 BRI R BN T R IR RS, I R AR A =] B s A mESs
i, b w) e H AR 2w R BLR R £ i -

i i 7SI ZAS AR M IR 2R, W DR RE % S IR R 8 U 55 R0 45 B S WL eV
AL

@ IR I ARSI T, 1 58 A LRI SR 5 0, 9 Al AR AR SR N B RV 2R X
BB BRELUI, B ORI R B fE

AT XS R 2 SRS, AT e T BaR AR SR BBl Az 78 PR AT AR SR S5 R L
FITERAE R o

(2) RFKEWAT KB IRAE I REE S E W e I FIB0 55 RS S B A S T

EWiad Bbrawl fH 7 aml e asal AT RS, eSS BEIX N BT 9
X5 o HAE LRI SERRBUR S P XA R A R R B R B i m . KoK, 2
SRR IX A 55 WL AT BEXT A AR B Hoad P 5 sRaEAT IR B[R, B 353 SRR AS 5 IR
A REA A R E T A, RN S5 TR, X LR AT RS S B H bR w B OGN, ki
Xt HI GRDL 2278 b S i AE AR T

NIRLXS B BSE, ARK T2 TS H AR A BRI 2 5058 0, (R ) ik
FXT5 5%, MR TS E Mol CAPAD S5 il it R B Lh e O AU, 38 3 85 T4
A PR 558, A BLOUVE B, ARG A, BREEHBL. [, LA
ReRFFECRBURYE, 4565 Bhn A ml kS BE TR, KN ERERS EBBERAR, JT
Lo % B B WSO BEA [ s 52 5 BUCEUR A 5, & BRI SR P 2 L & BT e
TR 3| BRI UBERU Y &' i o i o Rl = e S o)V BTG (S I o P
Ox ) JRRE A S AT 53 I, Bl MR 55 KU A7 RO BRES B 55 17 il

(3) RFKEWATE K BIATE I RESHEE W e I B XS K B A R T
EWiaw] s Bbna w1 m) (k553 f AR AN SR X, IX b X % 47

1-8



AT HIVR I 22 57 AN 51 5 USRS SO ] e 2 DA IR RN 28 B 0 52 1) 95 3l B B R A 1t 3
AREE B E A PRI, KRR BT FIEEAT IS 208 I T fe 1818 5 22 L BUR A G
RIS, B EAN PR 52 5y BE 22 S 1 OGBE, Ban, 5% ] 5 [ 50 Fe A AT M Atiohn i S fut
A S AU A PR (R 5 57 it 5 2% LA ORAN 55 SR A AL s F H ™ %, 3
BUEHUBA TG I A7 IR S (VD BUR AN EUR AR P n] BE X 55 38 iR i

N T NLXS A [ 2278 v R RESE I 1 22 SBOR MRS, 1T 2 mR s A Bk bip F), B
KRS H A SRR, S R HUAE AT A R, BRI AR [ S BOR AR A i SR A R
SEACNERE B, SRTMIRSTE R, FRARISE B, AT o0t O KRS (1 480 g
AT G IS, X Az sile. S0k, 57 TR o8 8 B2k p, BT 4xii
FikEa s E; PS5 EBRsGh XTI 2, SBUFRARSRE TR R I,
Z HECRHETTE AN ST IT I AR, Bl 2 FLR 3 V) R TR AT T 2 M 5 UK
TP e R B AT 3 5 AR OL , g da e 1) JXURG E FEAAR 5 o — EL0 BRSOt D i
T o R R AR 5% X Ml 55 MR AT 2 R, AR KR BE A M B R AR Bl xt
2 F 55 RS TR

EWARCE (EAREH) 2 “BhA EHEEE T Z “IN. KRS
Xf Bl AR KRR SGEMI 7 2 “(=) ARk BT AR I RIS EEAE l felh it
VRS BLS5 « BOREE KRS PR BAR RO 5 it 7 #b7edisk 1 ARK B~ w] & A AR 7 IF
JEBEEILE P REMIIR VA BLoS . BURSE MRS AL AR R £ it o

2. G ERE LT AR E B AFENLS B’= M5 AR, SIS KR
ESTHR]. BEXRMNNERE, F4ae ETARERERAER. SEBNKZHME
=, AT AR RATW A RS, #—PWEARZ S EN B AT EE REE
iR A B

(1) AR5 5ERJE B s A TS 2 HE

H AR~ 7 DA IR AU L2 ORERBRABRIBIAR RS @it sk
FIH & DR AU B IR B H 2 WIS & R 2 OGRS (JUTHFH S R
RERFD; OHFEL NREKEERAS. &R, W8 (FHI) ZAE. Mo
R NEAFZ RN ESG iy, AlSIARLHFES. BEARREHAR,
Fbm 2 ) PR B S 2 D3 R A 0 R SR T«

1-9



5 BRAr W HEEE
1 IAESHEY S JUNG IL-Taik L o ks ]
2 FAt AR 53R SeK AR B A [
3 HAt AR 5 B 5K 7 4 AR E
4 $S T  ISEER Song Moon-Sun Ji& 2R & LA
5 SRS SN Al Koo Han-Seo 2 A ]
6 bR A Kim Jin-Young B
7 s I Pyo Insu SRR E

#EARZ AN, EMEEENERARS KRB, #5546 BisaF 45%0 k4,
HARWAT 7 XEFEHAT, F 6 Xl EMEEER . K, ERusEx AR
R H I R

ARy 5E UG T SSRGS B bR 2w TS B 2R o T S XU R 42 i [
Rl E N CHE , 8 I 2 B [ AT M BOR B » 1ZSE BB S 5 B br
DA IR 2 TR H bR m) R B S 0 ST 48 R AR TR B R b 2 mlIRIEE T4 0
KRNI T RANEE B A m HEIZER. 1At F B BOLIRMEE R, 1151
AR R b AR L 55i8E, HES) H AR A ml se Bl Fhlk it

(|

AR D) R E AR A A B AR, BEAR ORI USR5 2 H 8 I 2R I 3R AL
TR RATIAR BB 14 DL Fd s RS PR R IR AR IR R UL 2/3 DA
AT A B 1/3 DA s #3235 ) I 75 o o R L
A m G, XTEEE R e H 0, BAGRSEIREE S 2/3 DL ERFEE CReal
OB
HirAmfER Edi AR, HB AR, miE L m A m AR KSR
FIEH L) 60%-70%, Bk, EHEEEIENHRAFSH KKK, FFH HirA 0 45%08
B3, BERE SR B AR A A AR K2 (8l e BRI, AR . (e BRI . 4>
FiC S 25 o B A T P9 SR B AR R ST 7 A FLF R 6 44, ANITITE H A 2 =] 22
FPAT IR FI L= YRR

RIS, AARAFBEEL TR T =ATER LS. Rk E

Hn#

RRAZ, MOTREH bR

1-10




NFHEEHERET, mCRME JUNG IL-Taik. S8KkFR. sKEE LS FHE Koo
Han-Seo #fk: #ilMZE ey, HoTmeE N\ DRI S mipL w1 1oE , Bk 224 Koo
Han-Seo. JUNG IL-Taik Mgk M il % (HHit) Zs, Mt ENRE IR
"l 2t Kok %5, sk B Song Moon-Sun 1 Koo Han-Seo 41/%. B Song Moon-Sun
F R 2R S MR A, % 2 % 0 2 (A B = ) Hh 2 i R R Dl IR AR K 23T
AAMSE LR & F R R R LR BE S, TSRt B bR A 7408 145 b
B,

PRI, AIRAZ 53 SE A > 5 B XU Rl 2 A [ AR S H A 2 ml B iR B4
IR AR AF . NREF R A G E MR, AR S )G, BisAr M EEEEE
BN A ZHIT AR AERE RN SRR E N5, 7 SRR RAEARIRSE 5 e,
Ja, RIS KRR SRR TR, FEHLEEAT R . ARy, FEORSF H bn A = B HA B R
SEMATHR T, MRYE BN P [F] (0 75 28, 7 I 0UR R 3 I 45 65 350 Y 8 B 1 AR O3k
FEMEDSR. F SR AR BN SEPREE L, B D 5% A bna mlia A,

(2) EWARX BrARENS . e BE. AR VWSS EREAEES T
Tl B XU L 4 M

B A FIERARAT LAY 22 SR 1 P SE AR, AR TR IR BRI RE I A2k T 3
WIRALR . fENE NG REe IasE A, b w S E N ANESL | 24 H
L Z AR . 5 Hbn A F] R EE G T AAE & 2K T 2 RIHE A [F T 37 U i e 3
S B F] o

RIS, i m) (8 2R BNt 22 A B AT 2 B AT Mk B0 A [ PR AU LB 1 R AL, 2
friE BA SRR E A8 RBN TAEZK . SOKREF K EIER/RERH SR B,
B4R R B E ML SO 5 A PR B S 2 BXSRIE 2 A /RERM w2
F gAML E B2 00, TEAE PRI s W55 05T N AR U8 R R TREAS WM 22 =] 48
AW 55 S M HEETE e L) 4R AR R a S B 55 M, B FU SR [l B U 55 8 BTG 5
A5t HAb s B WMPRR]. EHE SRR RS EE R ML skeis, Ela
FIEAT NG FE B A AL A 558 B T 1 A B BN A B S 4R A1 1 IR S JE A

AR G e R > BT A TR DR AR F R 2w Ml 55 2075 AVE BEAR IR A [R]I, 4k
SRR O 5 B bR~ "SR E R, SCEL S BT 2 R RS S ) [

1-11



RN
Ok 55 J= T

ARGy 5 e, bR d o B aml fmie 7 an], Eam e ke s s
A AR ALIE E ISR b, XOURAE iy IIE . BERSE %5 T SE B S TAb, K AE D)
RIS HARTE IR -

av PR EAN: BT AR EZ MOV RES R (BURNRIFR “TBR™, 1 HARZ ] 1)
Fefars i EEEA T e i, HEZ ORI AR (BURRIFR “PCR”) Al
i CBURRIFR “LTR™). AIRZ S 5EUGE, L Awl i Hbr 2~ w ¥ % 5 k84 7 BA
BRI IR R TR, £5mibs B A IS Az R, 38 dh BAN S
Mk 55 £ AT R LA o TR A H5 X075 Bl [RI 280NE , AW s AR T % 56 77, s £ 8 B IR A
IR UHP GEtEREREAR) S0 s 88T, 2t B itm B o=/ 3 AR = i
s A a4 77, ATIEAT ARSI B A w]

by BEWFE: USRS B TS BLRIE M A2 IR E, e %)
MR, Fe0 RIEF & I mE R s A a8, QG 2 Il sk s

Ko

. BENEEBHIREE S ARG Se i, UK RFSEINsm I &R, B “ L[R5
ASTRIE S AL S5 (75 FSCHUR I « VI USROS, 4T 3 i R 3B W] BRI RE
SRR TN, AR LM [RIREE AR T =P, R ARkt
BEAR, BRARHBLNBERA

@ =1

AR G 58 me, Bbs A mEN Bl A Bz A w5, P A Ak N A
A, R B A RNAEMVE T B 5 WA B S IR, AT AR A A B B
i FIBUNAL EAL . bl 2 m1R A B IR AR AN E B, 1 DR P 2K LT 2 =) B8 7 IS B R e &L
PE, $ETH B I RCR MG R 7). CHGRAE R BR T 57 Re b A5 1, by 2 =)
BEHEN. AR A S A H bR A T R ER 8 Ak, SEILAER T RE
PR, R AR X A IR, A A R, B R A P A B 1 R
P L L g

OWf 55 )= 1H

1-12



RIRZ Gy e iia, Hbnamffon bmiam sk ran, hREEEHAR, His
IR DR IR A (R 55 B AT AN P s 2 1 1 52, T B IR 32 T 2 W) 2 U 55 T )
BOMVE BE, I WA S| 82 SR A I 7] T 24 W A& IV S5 40 AIAR SR I 55 Bk B 2
F K€ S A bR mE R T Bk s A, ST S E R R A S iE E T .

YNV

RIRA Gy e iliJa, Bbs o~ R OREF A 28 PRI bS5 BIRA . SR W 5 B 4%
O NRTEE, SR KIS BN dr . B anEt:. —J75m, EWmARBA
(R B BV 31 R AT DA N D B IR B Sk, RES A RN N RS 3k
i o

A EDR S AR R S Y R, RN W5 I8 E . ORISR
hefith 25 B [ b S E B AN, AR m ey IR AN T30 [, 4GP
A F RSB PR, O 4Bk 0 T AR AN G3E 77, HESDEEARML 55 AL
iB17 .

ORI

AREE S SR LT A R REE A IS P AL B B SR
Sl S IS5 BB, AR AT SRARHY, RGP REEIBIRE, T P P
FIIE, DRI 85 S S S B [ 6 IPIAL 1A, O T B S A
ASRGEHY, 15 AFRAE AR 5 SRR R L A S HRRA H0  70 i B 7
AL, BRI AP B IOTEHEER, STt A TREACT . S R RIR K 0 %
AR (2 B SR A 7 A D A PIL A OF L B R 8 S
TR, 80 L M2 5K 2 BB

Gk, LT ARG RIS IR IR KR, SRTT RT3 400, it
SPRALHAR IR AR ), HER 1A SRR 45 0 KR R
LR

(3) AYHER B4 T M A B e B S R

L AR AR SRS A R I B R T BRI A A, R R
2018 4RI LR LSRR F b A DU, 214 FL bR 4 VRS T HF A L3
i PR, BB £ R EZE AU, {1 T e 5 R S LA

1-13



FSAEEBRAE . PENEEAN S ST A SE T T IR RR A, BE XA RN Eha
) 28 AR U SR T R 58 AR IR AE 5 I o e LA ST (0 Bl 5 o 1 1Ak e 2= BT
~A), X EA P E R O R BT A w RS T NS B S, BRI T
Ba MR, RN T BT R AR R R R TR AR XU .

B A RIEAIRAE 5y Ja BB e R R SR A 5 SR 1) R 5 SRS, i) R WA [ Lk 55
S HAR SN, BIIRR T A RIAER L T P AT TH I BRR AR 8 E AL 35 L
b, B S H S AT SRR, TR R AR S5 R AT

I, B2 RPR B [T S AR E N L, PR &7 I E NI S RLESR,
DR B st i 2 B AR Bl o 12/ N B 5T AR I o0 A e LA s [ A2 A, i fR BT )

FEAERIGTE AT P L KR

g ERnd, ARG e, B A m RS AR B BN DA K BT A AR AN A
EEEHT R R MR, N H ARG ER, SENEEE, KNS
BT BEAFAE B RS, SEBM 5 S S N B E R R R .

Ewind o (EARER) 2 “H BEEMRS 2 2 N0 RRES
X BT A IR K AT SREEM ) 7307 2 “(—) RIRZE SN S 5577, W55 NG
WU S5 T (BB & B P R A SE 3R 1 A2 5 el E B A F S B bR A m LSS B
W55 N HURSETT R BARBE G THR . B XS AT N 3o £ it

(=) GEEMATREERARWFTLERN, IABELARZSE LT AFS
B AR A BRI W R RS BAR 1A

Hir AR SRR EEA ) Mz —, @l ZENRERTIM R, iif
BoRpE PR RS SRS . EEBRMA R RN EM S, P EEERE
AN AL

AR F T 2 ] SR AR A A AN SR 2% T2 2k, DRIE S5 AL T AR AT dh S5 T
PR, i BOARAELF™ i B 6 o5 LU RFBER T, HARMRAT JRHEA ™ 6, 7 wh 56 4+ 71 A i
S IARWTERTE, ek E A

2018 4 4 H, XURERI RIS T~ 7 2 5w E S H AR w R E b AR T
BFm T BT f BRI, 2o E A H AR 7] 45% 8t JF B
PR, SRR RIS AR~ 7 A, B w5 B w1 /E N RS2 X2 £ R

1-14



R AT], B 2018 ELOR ORI #HEEIT TR Mk S R, IR
B EHR. EiaFs Bisa ol Bl Ak aw], ARG R )E, £
[EARIR SRS R I/ i bei i 7 stii'd <58 { ININSIL T EA T (NI TR/ 1 VRN 71 o7k < & NG SV IO
77 TR ST TR IR, B9 BT A RS HAR A m 03 4 7, - ERC IR b A
I BRI IR 77, 9T RRKSEFT I T K 25 18]

1. P e R v

T EXEREGIL AT TBR 886, #ibiFe a1 L AET PCR #BA1 LTR #44,
T B U RIS G T BLTE 20 KA S B LS s B R RN . T S XU K HE TBR 77
REFHE A IRTER S, MRIIRCIG R4 PCR Pl % MM EMR S e & RIE
P, LI5S AR A RE R B AN, HESNH SR E K

(D B R5HEREDR

faTim R E RS T, R R e EaE A, CclHt
EERAAT R, AR AL T AR 500 987 FERAATILER —, REAERAAL M. i
ArEFRE . HE. SRE . RESEE R 8 IR M, I BCH B R EIE N A FA
BN A RS T sr R IR, B OWE B e AL S RE T .

SR IRIIAL S (E T PCR A LTR, TBR P REAL 7 RERT 3%, B & 877 fE
ACPRU, 7 S BRI SS . T S 0UR B 4% [ TBR i 2 R AR TBR £
FEREST, (AAER B IRIE AR V) 5 A BRI A R A A7 AE 2

HAT, &SRS CSuU RESMEERIEDF, AH%F BWE TBR ™
RELES, ARG SRR EIRIE, §7 K TBR ™. — i XU E ™ i
RITT 3, ARG RS 5 7 it ot B BNV A GG SObm v, A7 B T80 i L ot J e i
Jas & Eh E AT 07, T SRR IR G e Rk BRI, K XU
77 B 2 BRI R IR AR IR AR Ak SR AN I OROUER d R e £ R R B AR T 3
HEMA. I LA FRE R, SRS MO S, iR IR IR R T TBR
77 i PR A BRAE S R

KRR, RSN EXO Rt RS A0S, Ahe e ia s, ¥KF
By U i A BRI . AWHR ST OO P BT, IRPHL S EEA T T
BTSN, PR AR, R RN AL B . R AR A R AE, A B

1-15



A TBR 7 REAN se i AC AR BEREAR IS el BT R S B SR, 37 Kl i
TBR =5, A iy, s & BRI PE .

(2) BHERSEIEHFE
MOE i

TR ENEE T LB E, e i LSRR IS SR &
By LIS N BRI SN T RUE AR AR, REAERIE) K E M
R o HRIFE IR A FESLAE LTR A PCR J5 i LSS, @ HE W ENHERE, BPIF AT
JEON I A RIS S MR IR S Ja HEN LU | A S N S R AR &R
X 4 A E A N SEDURIE I K . dnfE 2022 4 10 H 5 Arii 48810 1 207
A AE SRR R A s, iR iR A B SE DA A N R o AR A
WS BT B EIR, THEARSF MERIEER ERNE 7.

@RE i

BT HE TBR iR, Wi fh B2 IR A, SkEah ot dh R B0 e i &
FoAl = dh S HAR T o ARAEK AR 2024 R385 —F W, K HAMOR X o [ VR PR R 424
ARG S AT U R, B o aRe Y AR R R 2B, RBR =20 B IR B FRRe A mifu 72k,
TR VR A R P AT IS . 2024 4 2 H 27 H, R EE (P ED BEARAR
AR, B 1] P 2 1k w3 O D #5583 PR 23 =] e FH AR e B 2B 7 A R Lk 55
il s B JEORE FE R 5 1) FUYT S KA v R Y 2R e i Tl 37y 2022 4 8 A 17 H, Xkrir
FeRRAAT TR TR SR EL S5 Ak, AR R RS H 2023 £ 1 H
1 P iR R IR e P B i s B A A 7

B SRS BE b TBR 77 20 IR H P [, o E TBR T R e Bk 1 [ B dh
LSS kb o R G A LA B e [ B RS IR AR B AR, DIEAE R TBR 1137
PAEAERR R L2

TS XOUR S HRIER AR AL BE S BORE B AE D5 T UM T e e T g E AT R
iR TBR 77, AEBhHRIBIFE AR dh RSN ) AN B 0L e P R B B B IR TE fE
71, SRR RRAE R E BN S ). DU 2 e SEILIRIE S ik, L2 dh
JRI AL 2 IRIE 2 ORI 3 5 e 5, DA E B S I R . AR, S R
B A [ A O A 1 B B i A b JRTE b In 5 2% 3im B 45 9 48 ORS00

1-16



INERSEDLE A T3 M s B s 77 i EABHAATH 0 ITIEATML B s IR A 252
L R IR-T R SE S 1 5 T A

2. QLN EEES

2018 FEXUE S IR iR 5, DUREERI 7 LT BXUE S H s A m SR “ 3t
[FIFAbR . MO AL S5 BRI UK B XUR S5 A G O LR
F {5 SN BRI, [ XU 423 R s AR p S LB, AN DAL B b O
R BRI, PRGN R . NG T G, RERWKI AT, A, &
AT R R I S R SRR I, AT LA KPR S PR PR e Jo - A AR B A

AIRAE Gy 5E UG » U5 RSN sR I 58 BB A R AL, B “ILRIFEAR S AR
MSZEESE” (177 ESLBUR VISR, FT3E = I W RERIR AR, 3EFIfide
[EEZL IR S 4R S % ot 12l i) B Do e > SN YA 14110 7 N I Y E e 2 R PR 2
PEARMENBE A . i A ESE MR A RATIERN 2 5. BB FEHELLAC. S )
PERIHIE SN BEAR &R, SEBUAE - ER QLI E, TR 7y, et i A=A H
UV EE S v &S /ST =4

3. BERE el

T SR H AR BRI A SAS I RE 7T, AR T R Tk itk e il AR
ARk 3RAG CNAS AR B BRI i vk BE R AR A Sk B0 = 25 2 MR BT 5
FEMEFF AL BTN E L RUB e 71, T BXURARIERG . Biigieha. Briclisein
JTTHTE R T AT BRI

HFC IR A BRBUA 5 T LR, 0L 1 ALK S =AM, R A
Bk 26 gemTERE (UHP) MR, ZEE MR EBHMER. BiEf iR,
s iR IR AL I . A e e A SR iR R A UK.

RIRAE G 5E UG, AT RTEBA FSEOL R, A R T e Al T a8 5]
B, BiREA T kR ZhEE, At R TR IR HEOR

(1) hsa A 2B, TEERAKF AL ML
T 5 OUUR TS0 A AR IR 0N B, AN 7 SR KT AT RE
2020 4, T ORI BEHWIAC IR AR BRI A 0 CTO AR, 27 i ME— B B

1-17



FPEA “CIRE —F IR 7. HHl, EAMEEHKIIRR T, TR T —
R R R A% O BOR B T, 5 B 0 3 FH 22 6 O B E AN SRAG R ER AAA DAIERR 77 i o
KR G 5ea, BN E LB EE SN BELEUETT A, FFEmmus

NG
(2) BRPRINEAR, WEEIAF TR

HEC RN S ERTNZLH) VPD B r i A veitiA &, eIl 7 ISt A B S iR
TR 1 By 1B) ) RE AU RS B T A I R, BRE A HEF— Ui ) IR EER L 1R mife
bt SRR s A R PR A B

ARG R VPD BUr 2R R TR R, N RERA P ATIE T B T4 IR RS
PR, ARG Bk . fEALSE, SRR 2024 AEFKIENSEE J.D.Power Ji 9%
FHRERT = ERRI, HS51 RERALEML N TR 45 (Auto Bild) HIMITEFHER 55—
HS52 §e i 45 A MEREAL B 55 — A7, Hrp Tl st fe 58 E D51 5 —; PST1 R JIRTE
ADAC HE IR P HE4 5 = B |, HS63 52 /IE3k ApexTire2023% 4F i #% &F1& SUV
BiR” R¥. Ubsh, MBI 2307 M35 E IDEA %, [ 2024 £0 it K%,
iF BTG E bR A, 45314884 “EnnoV PREMIUM” #= “EnnoV WINTER” ## * & 3k/%
2025 4 &%t K%, “Volume” #= “Origami” H# = %3k /F4&E “iF” &t X%, EnnoV
VS73 Rk “BBZE” 2RERE,

2o

&

ARGy 5E A > 7 B UK S e AR ISR SRS R AN B8, ARSIt o E e AR
il FRAE SRS AR L BT A SE T

(3) SRR AR, SRFHRE KRR

HrREVRIRZE 8 T B SRS S, R &G AL H a2, K REA
HES) TVREF RS, W ERAET & R R RS T EEEM. 2024 £,
[ e PV P Rl e A 1,288.8 JTARAT 1,286.6 i, [FIELr G 34. 4%
35. 5%, HrREREIREAT EIA B LB R 40. 9%.

TRIAC B AR Jy BN [ B TRZOR e VR 42 B Ak, OB REIR A I FoR Ak T4
BRASEIKT . Bl ia #rRe IR 4 T Al ——EnnoV 2751, R FWIAE I I0E 1) e ik
B (HLC) BOAR, JyZRAmid it 58 o 6t B 7 (1 RIS, 0 B e 20 05 v 850 T ik ) ek £
E A, fRRE AT B RS E . AN, EnnoV RFIREHAE T SR R BokE % Ak

1-18



EER) EV EHE SR, 58 WAHLE, fETUEIE R A HI3h 07 45 2] 7 ORE K5
Th, B RO KA IR I A dr, 3t 2D R A AR AR .

(4) BBRRAEEAR, fiRFN=IHE

FBHE BT RENS HES ML AIHr, 51 UA SR IS AT X MU AN AR R M, BT o A7
J1e TN BRI AR HIHY, WA T kR BA SIS EH, 2R A g
ESQINF TPATNEN

AFRAENE BT RIS . A gE9 AR, 7ETC N 2 0 il 2 A & 2
Ve FANE Ty . SRIHC IR IE AR WO R AR SEIREIR, HAEH AR RN e-NIMF Al
RGN e-TOPs ZRIBHEE iF Beih K%, Iak m BEVFA o 2e 2 T 1) ARRAMEAEE A (17
e HENELEREE. TILEARRIGUISIN BA S, IR <357
BT 180 4F “Hefin+hei” Disk, RS LM, A 4G, Ha
ISR, K ATIA 15 4.

IR Gy se e, A AT A E R A IR R AP A H, 8BS Rk BT,
PRETHIER STy, B R AR IR R L A TR, BRI E R R A
WAE [ BRR T B L 3E S F1 . RIS, 55 BX0UR S e AR R SN 5 SR A i A B3,
R VAT SR Al s B % e, AU PESOR AT I SR A58 k. B sl Brshie,
IUEB T WAL Z, PRI BB i A7 T otk &

EREPTR, RRZ 55 E, eIt o i AR &k AE, Bl a ke
DRIELEE NS 5SS FEHES B 2 RFER, BOR. SilSEER, 7]
RIEF A T1, LI BT AR R R .

EliAF O (EAREH) 2“5 KRZHMML” 2 “— KRZHHE
s HE KRN 2 “(=) AR 5 PRI #hFedide 1 AR 5 Ja s
) 55 F b 2 T R Ol [R5 ) B AR B

1-19



() BARARZLEARANRKER, RS 5EHE BIRARRBFERMHA
AFRROEZANRBRNEE, UREGRAARNEELEETEAR. ROBARA
REBE B ARRZREDISEALRFIHE, W, #H—PEHEMRFFIAT (B
FEEARTHEZHUANRARE, EWEIEHIR. REMRS). EfcEEHRE BRAF
BEHIBUE RGBS ERBH L ERPATICR, HE LRI ARSL 5 & RFFZ L
BHAMMIZOLBERARBERERDIFTR, UL BRRARRRFELERINY
M o

1. EARATBOEARARKIR, HYCER SRR B RA T REFERH AT L
% RBHEENRRRREY

HAR A FZOEARN A EEYGERRHENY: Bt REFMHLSEHEE S, AR
MAL_ AR FEIRSS, AT R EH TR RA TR OEARTI R ES N,
AR HAS 2 m)k 55 HRULBC I B3 P15 5 b & Wk e AR 2 591 £ 258 il 7]
R BORBI AT H s 45 T BA 58 2 T8 M A A B, Ot 2 ) 1) 25 EERR BB b 55 K
Je FLAT B B TR

BT BRI ERRE, BERE IR, B2 OEARN SR RS OLInE -

fEHR AT

T LR FET/ERS

" F HRAr IR H]

do

TR TR MRS EE R
BALWIFT 612011 E 5 H 11 H| 144 EHEARS. s M
REARBR

KIM NN
USRS
rvouns

[EEY

T A TR R B R R
ARG [20073 H2H 84F  [ILIRBEMEER G dh I BETT
AN

YOON, |fi=iik L
TAESEOK| fgf# |

TEMTR MRS R
BAREW 2004412 H1H| 104 |[&MRMEREIR A CHIAR
TR AR

JUNG, | THlfL2#
DONGEUI|  f#

RO EARANBMNZ . TS E T

(1) KIM, HYOUNGSEOK

{THR H AR A G R B8 J122INVH (e L R85 RS ) 20 e 0 54T
T oL, Bk i E R 1L RS, AN SR TREE 220, KIM, HYOUNGSEOK
e T 2011 SENNERIAC G, R B S PEATR R E L O EE VN, FENFHRR S F
s BT RS EWE1ET A

1-20



KIM, HYOUNGSEOK JSEAfE R 42N /152 0 #r . B RERe IR AL I AR Gttt AT 1R L Ik
K, BEESCGE THAS. BahEBNIARE, MRBORAES VIR &, s
AN ST 7 8 1k E 22 ) SO

(2) YOON, TAESEOK

TR B bR A TR BB A4 4T A i 72 51, Bl T o /R oK%, A SR
TFE 2247 . YOON, TAESEOK 44T 2002 =% 2006 “E7F = 5K Lk L a R oAR
WF 7 O AT B R 7 52, T 2007 4E 2 2017 4E76 55 i = B V34 e ifF 78 H 0y NVH (I
P IR S AR D FIBEAE RS, T 2007 A BARAE, IEERA
) BFF R 0 4 4 43 A [ BAFELAT B B 7 0

YOON, TAESEOK S A= fE4e ia =2 5 Mg ik 7t A 2 T 7 10 H , AT 70 0 g 5
fa 2 BRIz O HR 2 —, ZER N FE ECSTA PS71. MajestyX SOLUS 5 /&5 7= i
R T IS RERA S AT, 72 RS i i e B T 38R M BR SE ) Fi
AR

(3) JUNG, DONGEUI

(GRS R ARV SS=ilY ZiE S 2T i N S A T T DN R S S0 I KA A 23 0 s A
AR R E R EHORAT B AT Know Labs (AXZFT BT A®]D HAERFFL R, A HARAH
Ja EEWT T R AR RS S M RHERERTT

JUNG, DONGEUI S Z 5B EER AT K . KRS SRR, B
+RERER A GRIRIITR, AW SR, SRS E A MRERE, 4RI RN
8] o

RIZOBARN FO HAR A w3 AR J e 4 4% 7T B R, B AT
5y R AR OAE BARA B AR, AR [ kBt 5 4E. H AR 5 kA G B
BARNRARRA TR, NIEEEEN G EPEE.

2. BFARINEEZEEEANR. BOBARARRE S BirAFRSERE BN
TEMVRBIPIU R, #H—BESHRFRNE (BFEEARTEZH RN RRE,
TEAVZSIERIRR . REHIRSE). EMEERE BinA R EHBUE RGBS ERER R
ERPATRR, WE LRI RRI 5 5 RIF2% O EER AR LR RT3 E R
BRIER URN BIRATRRRFELER TP,

1-21



(1 BRARIEEANRBNEERER

5 ==

4 B ATREE A %ﬁﬁiﬁﬁfﬁ REHR FoAL TR

eI P20 | B B s |,

WG| k| a08s e 12 6 B | TR | R R A | A R
WbEEIEN S | AR RE LS o

TER I P 20 | e BB |,

WA | MR | 19971 T E | TSR R | AR A AR | R O
WERIE LS | BB AT R L o

LIM, s ER A FE 2y | R R EIRE | e P

seuncet | E ST o001 410 7 1 1 | Tt | ek pris A | A O
N = WA IE S | BAEAT R G s

TE I 2 b 207 | AU BB | oo o

e | Ririess (2008 5 11 A 16 F1| TR Rk | AR E IR AR R | R O
WPEEIEN S | BAURATRE L% o

KIM, | et s TR P2 | T B |,

MYEONGS iggﬁ 1092 4 12 1 1 [ | TAIRIHOMRE %3 | A3k F AR A I3 ﬁgiiﬁjiﬁ
EON 7 WA IE S| BAUBAT R X5 s

KIM, ot e 580 g i T | LTI U | L TN

HYOUNGS| st | 2011 45 1 11 11 | WA S BIBEAIE] g pri s | 770 20
EOK PIUBATAR S L% o

‘ | ERNEERE | . ‘

YOON . s s B g | (IR I e 2 2 st

’ HARSW | 201743 H 2 H i, 3K Hbr A w] [F=E

‘ FEBUTIE KBS | . ‘

JUNG, . HMEERE M| (o G o s | 91 NRRAFEH]

DONGEUI HAREW |204F12H1H W IR %@Eﬁ&ﬂma Tl 2 4

PN AT IR 5%

AR A A OEARN A5 Abr A w2858 1R KSR R P BRAZ OBk
NGish, Abram EREEEHN R ERYE Hbr o w B E R Kok BRI <L
EAE RS & A ) BAR 205 1 IR B S ME BR A 9% 355

(2) RE RN FRE IR ZTAR
H AR A RO B AR N G 2538 10 D e 3 L BRG] P80 R AR S 2 AR G T

BH

HiEA R

PR X

o

(1) (EHUYIE, A E 85 AL R 58 A A TR S HA 5 55 A0 SR AR e b Bk 2
HIFT AR A F A
(2) AwEbEE, HTARNS, AMFHTHAMNE.
(3) RAGNFIWIFVFRT, A ER 2 =] (R A E a5 AR R R, BB 4%
(4) A SRR AR R G AR B R Tk 55 Higs bR AL s i AR &
FEST A A SRR, AR ORG24 R 2087 1 St 0 H B0 Rl A A A 8 Y 5
(5) ~AEFEHTHES D L HIRA NG, Atk EEasfb
(6) BRI AE R, AR IR AT R R AR, WA AR SRk

1-22




=
|

HIENE

&, AT YRR BT A FE R RIRE L5

(7 AN TEEI 2w DA A ZE 28 5SS RN (A m] A B B, Bz
KERAA] S AERVEAN KRS ).

(8) A NMEIFEST AR MREECR, Mg

(9) ANAEWI IR 5, BoA A7 -, e USRS 513500k
FARRBFED ONRJEAE SEE s, W, PBisch 7 oS, BT
“ATEIBUE, BRAT RS A, AMGF DA XA N B =5 AT EUEA . (3
K&, AEHEHEL SRR A TR RIS, TR AR MR
OANFE. HLRWSIRBL B P EIR, Shlkitkl. BT Za T Bl
LR85 7715 GBS 55 K s ERIE R

QORF. BERERSA. Witk BB, BARRE, T, A fliEkE. filid
FH R BRI HAR TR TR AL

PR T ARNRAR S K HE AR LI HE . WEFERRR AT BUR BT
FoBE KU ORI B, REPETTRAER

@ RAFNNSHKRIZ AT AtEdl. ZHMEE 55K AZMRIER:

O HAMO~@MA SRR (47 T35 & A AR B E s sk s =
EHER,

(100 ARNAGG i AR ZVFR] (045 2 Bt 3855 2w 5 B R e & st
(11 ANAESAT 55 PRI 5 M 55 TE SR TSR A I BLE . BT 48 0k 5541,
AT RN RE R HA T A E .

(12) ANANAERRIIE, SRS AR H ML 8 S A0 AN FERIR I R TP it
W B AR ANE B A I i . . A ESEROMJE T AW, AR A Bl
PUS A NANBEE =E M 2F.

(13) ANLERUIE] S SR, A7 ZEG S5 AN G S0IL A5G IR B BRI 1
AR BCR AR BB FE AR S NI, AN IRYE A R I ER, KRB HIfEEAR. W40
B BN BRSO BRI B 2 ] BEAREE

(14) AT FEEIFTA 1D JE R RA N, AFitEas b

(15) BIfER AR AMRIRARIEE, R RMT RE R R ARE, WA FH
5, IFIBATYERHR BT M A mE IR R IR L5

(16) A N[F A A S AL 0 f A fr A E-mail 1K AT ARNESS, did o w4 fh
E-mail 1K IUR BTE 2 5N SCR AT E-mail #RACNAH T A RS o WS 7R 25 4
F ML R EAT TS B RIESEE AT AT IR A, BRI R A m R
I H LG Sz E-mail K ERIFTA(E B

(17) ANEWI EshiRIE A F RO — VW, b AYRE, FEA R HeR
EITE RS (B A B BahaUa . R D RUIRZE T A N
AL AN E-mail CEAER ML TTERESE) WORNESE) JFBT I AT . WRE
FR A TNV PR FAT MBS B ISR T IR, EIFRE AR
WSCAE R R & E-mail K ERIBTA S R

SEAvEEIE%

(LD ANEERZHE 2 F£N (EPURZREB G, AREHIRLEREEZ
HE 2 429D, ASH RN UG Rk, BUSL 28w b A o R AT i A =]
WAL A FAEIR . S ik AE9BTR . SR B AT etk 5 1F

(2) ANEERZHE 2 F£H, ReAFFEEAmAR, MIVECEHE =T, H
AR S AR (BAEIEEAT IR %) #7525 51 . 5k
FSARIIB B HABRBT A RE AR A oh, ANEEPRZHE 2 FA,
NG B ERE 35 B U A T 3 LRI B S A A 28T SR I BT 45 SR 55 5 [,

A B A RATT 2t 3 2 7 Al o

) B BN SR FS A 24058 (R R Bl BRI AH 5% 26 AR L A

1-23




R

H AEAAE

(1 ANEBE I 5, BA e~ m -, e s i 515 &
HABRBFET OB R SEIE, i, M. BHsvh 7 oS, BUR R
“AREBLET, BRRTIRENS SN, AGUARTIE XA NEER =5 AT EEH .
ONFH AR SRO B R EIUR. kit B8 T ZE T Bl
LS5 TiiE aE ka5 ks EE R

O BRERA. Witk BotEat. H#RIE . TR, AR, HiEkE. flik
FHORHAAT BANHABSEIR AL

Gt ARNRAR S K HE AR SCIHE . WEFCRRR AT EUR WL
Fe M. KWL ORI B REPAETTRMREER

@ RAFNNSHKREZ A Al ZHMEESE 5K AMRNER:

G HAMO~@FH PAEAH R T7 ik A ETTEM A & G 50 T R B E
ERER

(2) BrAR~ w5 R, 75 WA ™4 PR AR A TR L2 (1 R IURAS 15 [ 1) B4R 5%
Fo AREEADNNL EARA T 2T

(3) ARG RIZ LN BA R SR, A N RS RG22 7] A EL 55 A1 5 24 w55
FHRKIPTA BN 2B0A N 10 A AR TG S, LR & B A F LS S
R B A R B A

(4) HIRAFFMER B S L5, a0 aliG ik, ANN ALK .

TR &K

(LD ESAFRINRESRLILER 2 F£N, AMEESA RIS B0 54 B 1%
BRSSP R R A AN (BURNRIRR “XRIEFAF "D AHL, si5X R
SeFATEIETE. BAKECEAM I EAT SR AT O (RN RE S AR ARRE . 5 B
. RMEF NS, FEAAQNLEEE 5 2~ 7 PUAT L 55 BRIl 55 A B s a5 4k
S ERIEF (REIA .

- (2) RNAFEHBEPZHE 2 FN, ReAmFERmAER, MIvECEE =T,
HHESEIE S AR (OISR THRERE ) #7585 slBmE. iy
A S ARSI . B LA AR A A= A2 . sk, ANEEPRZHE 2 FH,
NG B BRG] B U A B 03 R E S HAh AV A5 0T SR I BT 55 $R 45 5 [,
A B A AT 2Lt 3 24 7 Al i o

(3) EfsEEA v w ZEHBUE K B AR & 5 16 A LR PUTICR

RIRAE Sy Ja s O A PAT3E e ) e 5 e B2 ol [ XA L bR R 6L RTIRE 5 )
HbrA R OE BN SUEBUS R E . 2021 45 10 A, H s R 45 85 590 8 b bk
CRL R TR 2L, B9E LIM,SEUNGBIN S E AT R K 5 L 551155 . Bribz b, AR
ST AR AR BAUS, BEs A A AR O E BN R IRETE .

NS

;]

HRERI A b A FEEE 4 LT AT, T KAE R A m LIS, BTk S )a
MUEERILL “HORAMBI N ZAMLE” NI R, et 7L — REAE oo i i,
HES H AR 7] 17 4 A Je -

Of IR NI BZEN, Bl & RE

1-24




RIS S Ja, SRS B bR m [ e I IRAR , JF i i 2 o [ () He A B AR
Nw] A5%KAr . fEHARATR 7 ZIEFHESR AT, B E A A RR K IEfE 6
4, WIITE B bR 5 B S PATH S F L ZH RN iR S G, SURERIRE T
“HEHRFERMUT NKAROEE” (Fs ER B, R LR E 5 AR 2
MNIGFRLEN, fERHES THRRKEER RS iR s W5 (Hib) ZRs. H
e K 2R 01 2 R Tk FEAHERE I ARR B 3 JUNG IL-Taik. S8k AR TR Sk 2
H 2 Koo Han-Seo 41k, ot HixARZE R ERHEI, 5 1 Hbra w iRugAm
JRAIEE AR I BEA T F s H IR A2 i B O R O R = H Koo
Han-Seo. JUNG IL-Taik FHSKZEAEA R, A7 57 m e N\ B2 el S B AL i) 8 E , 7
MTEsg 1 LM A AL ZT A T 0] R I A SR BIL ], 0K 2 TR s () &R
2= phy 5L ok [ HEFE 1 B 2 BEEE Song Moon-Sun 1 Koo Han-Seo 41 %, 1 3% W B Al ke 25 H
WA T 2T ol 5, SRS & I 25 K& 278 K .

EaR % 3 R W E Y 2 R E R E I IR K S AE, Wi 2 5 B AR
DA RS MBS S, AT SEUN B s A mla g ais g B [, ARRTTE]
RRAXWIWAL, ARARTH T AAR A F R RCRM R, 0 ORI il g S AT HI3E BT
ol B BN ROARE L, T RES 78 70 RS i BRI A IR L o Rpi) RAESSIZ B &R &
HIHESD S, XSS 5 LAk H bR A RIVEHLSE I | — RAVE AL E I, B HARA v S
R B WNERIT R AT, R 3a S 2 1 3Bl H A 28w i N7 LR BRI 0T HEYR
RERIRBCE R NS K VPD HUr 2 BT R, 2K R RERIR TR A Fike
TP PR A, HERZAR RN, H AR w4 i 37 i B P BEAN B 45 21 17 IR
HAR T, 2023 4F H AR A H HS51 RS R IR 7E Auto Bild F & Il rh HEA 56—, 4T T
FH ORI HE A A PORILAR L E A =] 38 55 [ o Sk 2B W ) SRy s A7 REAT = |, 2022
FRUAAT, HARAF 7 REEE A E L I, ZORBEFGER. ERIsE &
ARHRAHEZ T, Bhs AR PR L), R L) ™ ae. 24k
TR, Hbro w861 fllrg T ST ae b b 60%, F#A% 1 bR 5E o) BESR P ok
IR (E8HB Hems b, Sl s s & R WIHA 1 A R T, sk 54
R AR, EIIRFR . E 5. Bl KRS BT, IR 5 [E A A kAR RE
VR AAT G AR, PRSI AT o RIS B 5 SR AR KRN TiT 7 A, K774 s W T 3
BT

00

1-25



@mnses Ta. TR, BREMST 5K A&

NTEMFERR, LPHEARSTa, BT AEAH. SRR, #7R
FAEERR. BIRAZ GG, BMAREIRSIARE RS, SRELASHUWEER. Bix
Awl, LG EILEZ 50, IR, Al Lo, 5 TES T M k7 ih
T G R VR 3 AN W ) E bR s W) DR AR P 8 o RIS B bR F i E B e g BN R R
5 RV LIRS, iorsy LA LS FyAE, LAstim. 4. 1) v eeHE.
JAR ¢ R AR E ST SIS T2 7 Tk A7 VA8 o [F B S S2 AG ARI /N VRN
HANA . HE N FFHERREENHEAF /N, B 57 % 0057 5 AR RS
EHEL, Wl TR B S T, RTEY RFEME. WlhLH, BirAR ST 5CREH
R . MR E AR AT A%, 2015 44 2018 4 B4, HirAREE T it k4E
14 RESFEEEE T, SMt, WEERBIWE, HirAn#E T (OER KR
THA, SR LA 3 K, HIR AT Lagm R T RIAT, AxrshE T
J AR A E G R AR RS

B Gy J R THEAFRE D, 1535 T XURERIER A bR 2w Ja st i) — &
IR G At . ARIEATRAE 228 W (A AN fe BRI 0), RASCOUE 5
AR, SR ERBIR S H bR 7 o R H AR BE T A AR 25 2 BE B A R 5k 1
Fom e kN Ml k. AARA R 2 AT ST sk RESE, AR R £ TR
— R HAE S .

@RI RIGRR S, SCIL TR

RIRAE S e, RSB R H AR A m AL 1 BRI SRR bR MALE5 5 (1)
KMo AR FCR U C A B PER R (5 B AN B, R30S AT E AR 5
AbRHE, AT BCE S BB BER R, AL B A B PR R SR R, XU BRI
YrkRHE BT 70 28 BB, XERIG RIAR E AN 2% AR BEAT WA, S5 & BN R O BRI ORI BE 7,
B2 B — AP RHR BN IE ) RN BORTEC A LL B, AR SR (At 8L 3930 5 41 s o 30 »
HALG AT G, RIE T BARARERIWKI AT 27 EAE R

@EEYE R, REMN R E

HTRAE S ), BB S B s A /BT E E AR, @l 5l AR+ e 2
m], SEHL Vi RIS SR B A A SE A i kb JE S KRS A R 2 E A

L

1-26



BRSL, 25E — BN IE] N E0 AR OIS A s AR i R B B, A5 H AR 2w iHE 9 A

HREZ T AT TG RIR BN, WOk 7 Seis fa A & o Rase 1

al

G wh e s, B E ST

RIRAE By I > B RUREERTE AP E AR LA 38, BAs AR INsE T 5 4 E E pj 4
RGBT REIR) A E. BARA R SEIE IR KA AR BRI, KR, HREE
FENMELE) Z @ TRENEGERR, HRIIFE T EIRRAR. &A% —IR4A
TESEFIII R . /£ RE 118, EKIZE R ASHIE T L8 & ikes, Rl
TSR AN AL 5 T 37755 9 24 JE 82, S Sk A 1 00 224 ML R 0 0 N K 244 b A 485 Y
AV, iR ERAHE I AIE, S BERE, HEd HMZE R s X I
B B AR o 3@ AR DG Rm 178 M S, H bR W T 100 KA A B USON 5 L
M 2018 £ 49.75%%e = 2 T 2025 4 1-6 A 1] 59.49%, #m T 9.74 NEY A, Hiw
N FE LA RS EARBIN R, 2840 B E AR & .

O~ RERCE., KM A ) BRI

DNEEUF IR U BUK, R 2 WS T 373 R BT L7 5K . RTHRSS  Ja AE 2
ERISCRF T, Hhsamldt— DR aleg T, § R L) 7 6e. B
Ja (BB R A 7 B AR B2 1,250 ok, AERARER 3 1. T REAT RN PLL tiES H
b s =) BENS BE Ut R SE S i et R R B K 113

@IEKGTHELEWIR, AL E EFA

2018 FXNELR LI GG T Hin A f5, HizARKTE > ARl 2017 FKK)
79.55% KIEFFIK A 2018 4FK (1) 68.22%, Jo A I 8)), (ARARYERRE 70% /4, & 2025
F 6 ARG EE 63.35%. BR B RO@E IS 22 % H As o mlim sh M XU 4,
TEXVRBERIM SR, 2018 4F 7 H, B0 E 5 G BTG RGBT 25 8 ikl
ZHR I, KR 2017 AER MR L 58 BRI B AR G — R LR RO IR 2 % 5 Bk B
WG 54, BT MR, LRI E I KRR, WKIISER T
HirAal KGR ), ABERAREE IEE SOV SGEE =4 7 A 713X, 2023 4F 6
H, BFRA R SHERMAE . AR SRIE . BAEEE . S, SmRE T (O
T-HRIAC A o 5 FE K S I PR, ORI S BOE R H R IE K & 2027
T H 6 Ho FHREHUHR M R, —Tr&iET BisAr @B G sas, 55—

1-27



7 THI A 158 B AR S A5 A 4 R RA DT 00U B SO A 2 ) Jis BT SR B 40 8 e 3 it %
A PR R

2019 £ 2024 4, HArARSEHWE A GIBRIC S A4 6.02 1478, &
2015 2% 2018 AR 55 5 L (BIBRIC Sed s J5) TR 9.06%. BIRAZ )5, K
BUR BN BT G N AR BN BT 3K 00 4 0 SR 2R 28, MR R AR T B bR 2\ IR 3 14 X
B, WAMIIBRICT BAnARIM SRR, NERAR SHEEERMIUE T R A,
MBS E\SIRESGE, BRAR CE G REREEN, BDIRATEEAHE R,
R 5%, #E 2025 4 6 A R HAR AR B iR O S 65%LL T, AKRHFA
)P H LB IR (R 23R A

25 LR, TERTIRAE 5 Ja BUR SR BIHEAT 1) & T B e i AR g e, B AR A+
PERBAD, PR S ) R E R ST . 2024 AR H bR A R SRIUEN IR
239.01 1470, % 2018 4F 153.79 12 i 55.41%, FH AWK FILT] 7.63%; 2025 F
1-6 A R intH & F 1 5 irik 1) 6, 720 570/ T e, %8 2018 4F 4,863 # 70/ T i 52 714 38. 19%:
EFIF N 2018 £ 1) 14.43%F2THE 2025 5 1-6 A 1] 25.91%; 2024 4. 2025 % 1-6 A
H br A 7 SEDLEFIE 18.48 140, 6. 78 44T, FAIK 5 2018 454 11.04 1 cHI L
KI5

(4) ERBVCTERRE G G R OERARNZOERARARERBTARASE N,
PAE R HARA B R RIFLELE RE ST

ARG SRR B bR 2 F %O E B AR AZ O3RN AT B AR N A4 R,
SN DL 2R R A G BB DR DA LS ML PR 2, RIS H AR A DR L
& B I BAAZ AR N SAE B br 2 7] CARRUBCK I 8], AR H AR 2 7] 4ol 3046 KOk e vip
o

AR G e > LA AR ORER B AR FIEUA %08 B ARTZ DB R N LA
EE, NGRCEFEN EASKRAEE R, HAFSERST 8RR Haas]. Bk &
ANRIAIRAE 5 Je B RAA, Abr A w58 S B 53 2T 57 & (R 4R 42 8 A7 1
KB G5 o RIS, B A mRensaxs B b w AT BHRE B, E A BEFRLE .
=% A% 1 B 55 5 T N 5 BT A I A LR G, Se B I A AL, B0k 1 TR
etk FIEESR 77 o

1-28



L5 ERE, LA RN ASIRAE ) Ja R O B BAMTZ DB N B AG 5 SR B 3
s ARG AT His A RFEFRFEELE R

EHARCE (EARER) 2 “BIN EHETREMT 2 N RRZLY
X BT A E AR K RIS A7 2 0D BT A wiER AR B R AR T
A7 M A 22 36 46 B ) B 7 B AT B AR RE 1 A TR R T AR S JE X AR
B KB A R

Zs IR ERFAZERR
(—) REREF
BEXS LRI, AL S5 B AT T LN AR Y

1. &R (EF R IHEIE SRR, F 5 EERME M. e Z Rt
M PEERT R EEHE SR R (8 &SP BN H &AL — 25 &k
TR (U FHERE (2025) 57 5);

2 A PEETAMAEIT ) EL AR SE A
3. BB REZ R THNEBR . S 22 Mok [ 53 2 455 7 T VR A I 5
4. AR ETHRAF . Bbroml ks sae s MRS SN i i i B 5

5. 1 EXUE SR 2018 RIS A AR2 ] e i R I B[R] 4 e 6 B o SR LR S 15 0L
W5 LAl B AT R K POE B i b, 1 AW s s Bl A
GELERGHE =i

6. Vrige b A RIEELR KIS SN, T HRE T2 ARG 4 0l 2
BT D 2R DA L 25 R R TS s 2P F R TR L B85 (38 J ook R R
s,

7. AT, 75N L mL R AT AT IR VO, T ARAT L
RIRIL . ATl SE4 ki, o RT3

8. B HARAF EEAEEIAGL . BOFARN GRS KRG G

9. HUF HARA L L BEOR N ORI 1« AR 1) 2 S A 30T H A 00 Aot H AR 7] A2

1-29



PR E TR DL U A 5

~ AR ERS AR ARG AT, TR A REERO . 2SI
PAAR 51 58 BRI 0L

() ZBEENR
CAGAT, JRSTIVSS R A N

1 B AT IR SR E A% LK I M 2 R R E M AR 7 o, AR oy A
b 5 JEAT R8N A DR 28 8 1 0 e R 5

20 LT K A EL AR SR B 542 B AT T KU 52 T ARSI
Moo bl SRR ST DRI R T SR EAEAR, Ll
AT S SE IR 5 R TIGE L G V7, T, NS HURO S5y T e 1 L P
VL A SRR R AR 58 A R

3. KUK BEMR, SRIE O Ll AR T AR, AT S BERA
A A A TR IS RIS P RPN, 1
LT AT HARA LIS 7, BRI T LA R R ALK F,
R 1A A SR B S R 34 )

SN

v BTRAE G e, AARA R0 B TR K AR KRR Hisasc 50
BRNRZEE 1O KSR H b w] EREEEEN AR E R T L
SE T IR R SEMVBRFIA 5S8R Bl A R AR AE 5 Ja R 08 BB ARTZ DR N
RS E RN 7S 7. ARG BT AR R m AR R IR L E RS

1-30



= RTS8 e 3 2 HF

IR ER: (1D ARBEIWHRHT 2SR EE SO FREK (BT
fRESES) IFSEMERREAERAT (UTRREMER) (BATRRFIIRE
7)) KISEREFIAAT ST ARBNEFR-EEEEER S (UWTHERESTEE
), ARG A EHEERAREERAT (UTFHKREGES MF HEMGEQH
BB EHEGRAF (LTHAREFE HLRFREFABATETERZE; (2
FA R 34 AP T A B A ) 50 2R B R T A B A TR B R SRR o R A R 4%
REBFEZER; 3) FRXFHTRELB . FHBHRENLBZHEFRAF (LUT R
BB FHNERREEA R AT EALSEE S MRS AE; (4) RE
£H. BHRAIBESAXREARGH LT AR B, BiZERORT TR HiE 36 4
AANEREiL; BERAFEIFREARSH LT AT RS, BESFBEHRTERZ
Hi& 12 1A WAREIE,

B LW AR AR E F RS B AR AR R R E R _ B A R AT E
I B G PR R IERI R R EFEERNIRE, HEE B RN E{E Q81
EHIRXRE, WEEEEANEGEQSRE N LA F EhEm AEH BN,
&2, H—PEBERRZ ARV GEEZHFRER G (EAMR) (RERNEM:HS
—LWRE 1 5) wHlRE, BEEAMCHEZHRENG (EHME) KMHX
BE o

TENLIV S5 R R AR A% B R R AR R L.
B S :
— EWATR SR

(—) BRI LA R B ARSI S R B F_ET A R AT 3R B e iR &
PR R AE R R B AEER KRR

WRIE LT AR RN (2024 SRS ), B F B BEER] DGR B .

1-31



HETARBGEA G- HEEEZRAS

100%

Y

TSR R CERD HIRFHEAR

76%

Y

AR AR FTER 7

32.40%

A J

TR R AR

AR IR R SO A R T A m B R R BT

TEHITMEEER

I

100% [ } 100%
iy e el FEREE R
100%
76% [ {5 r=fa
100% 2%
hd 9 r
WM [543 4 T ERERAE N
0
32.40% 5.41% 3.54%
FEUE
(000599.8Z)

RO (AT AR AT UE 20 /4 70 3 S0 B5 P 20 5 R U MU 28 25— 5 0 P 2 5 1
20 HISERLRE L7/ 7 B B HEPR B S T B8 L A 70 5 SRR A 2 1
PR Y 3R TR b1 TS A R T A e R SRl A2
IR R )% % P BERR 07 B0 R

B i A A AL SR 77 LRI VA B SR 25 B 5 G A M LB
AR 5%LA E IR, AT SR AL E 15 A SR 7 2 I R
ST, HHHRSCPE o1/ R R 0 R R 1 (2 AR 5 e PR
W% F.

1-32



(Z) GAEERAMEGRIBKTERXRSE, RERGHRANE SR
BN LA T SEERER B KRB, IR, #—PRE AR IR Z MRS R L
HREME (EATHEME) (EEMWERES] —LWRE 1 5) WHHE, B
ERAYENLHRTRE (RAETHME) KM E

AIRAE Gy 1AL 5y 3 7 BB SR BIA b 17 28 =] B IRAR , BUR 58 XU S B 4% I
Trw], WA BT 2w T AR AR IR B A 42 7~ 7] S BEA S %
R B et S A i aw] 5% L BRIy, EHE SIBONENE SRt T A E .
YRR A5 [ (S < i 7 O T R A

BT Rk, BURAER] WA BIH SRR B G L Sk 7 AR AE G AR T kS5
AREAME R, BEUE T EE AR B SR M s EIE AR I @ A
REHAIAFH LT ARBASY, BiZ5ERn KATRM HiEE 12 S HNASELE, EEE
FHIAERVE AT AT HR N AR EAS 2 PR o 501 {5 B8 AR 1S 614502 15 b 1T 2 w) S Bra ]
NFEFIFIREEN s L RAIREE G5 A b R v 22 HE . BAE T ARE e BA e HE & 24 43 B
LU

1. BERANBEFARARENELD. BWHRELZF—ER &8 B ER]
T #4 BRIRBRR

R (AFNE) 5 265 &M, “E ML 2 10 A K A [F] 52 [ 52 42 i
HRBLR,

MR GRYINESAE 5 AT EE B i)y CBUR AR “CRSAr iy ™ 25 6.3.4
S, “ AR SAMN G 6.3.3 2555 EKEE 2 WATATE N (B HAh 4y 2 [F—
[ 0% 7 B LA 35 1 T 2 BZ T RT IR B T 1, AN DRI R e B o6 &, (H R e ARER A
FHREK A PR EERERME LA ER., BEE SR N RN,

HEARZHAEH, EEREAR, EEARAFAEEENRERAN. EHK, ALH B
FHUL B EE AR ER . MR ERES. WHESE SR E A R .

Rk, EERA. B EQHRARSOUEER . WAL [F 5275 5 i 55 2345 6 i #4)
eSS TR

BT I ZBIEIL, [FJE T 50 E % s 6 1N 8 S IE A OB RIS
EESHIEN

1-33



(1) H Hffh (001219.82) T 2021 4F 10 A EIRAS FT MR BT AR 7 & (4
BRI, FARUERR R AT N O I OCBKT7 A, 75 15 117 [ B 2 bl 0 A Aol 2
Ko MAICEHUL EWEFAAE T RBER CRITABRBRAR. ezt N, 585
MEEZNEAD . AT ANHAEESE., BHEASREHANRNEE. BIE R E
RN PR SCHIE , 75 57 B B 2% il () HoAth Ak S ARl R A1 AT N A BRI R
P

(2) FH i (601298.SH) 72019 4 1 HfE EAS Mk Bili. MRIETH B (K
VY, HBUEd & E R hl AR IR BB AN B 5
DL EMEFHATRATANES. WHSE TN RNER, &5 E 6l
F) BBV 4% RN 278 e B pR S A AR SE AT, ANAELE IR R 52 [ 98 7= B LA sl 2 4
MHARORIEOC R BRI, &7 [ BB m bR S s e CRAT N AR
IR A A AV A OB AT NI -

Bt B UE MRS, A w] R B AR XUR SR A 18] B AR A S AN A
55 [ {5 BEAN G BB [F) 52 7 8 i 1 5% 2 2 1 R R R IR R

2. BERAMBRFURAESNESRR. WIRERZF—EA &8 EHHZEH]
T R SE3E F AR SRML S U K B S 224k

WRYE (EAEHINE) (UEMNEHTES — EWEES 1 5) ME, EEH
A EUE QIR E T LA RS BB A HI RN, EEEEA. EERS L
T 2 AR AR XU SR [ J 5 8 i [ 8 22l 6 1 Je Aol

2B, LS BTN 52 R AT 578 BN U R A2 5 %5 7 RPN B2
) S B ) NAZ I ORI Ak, T AN S 5L ST I K i B 12 A H BUE I 255 541,
FARU T

(1) S BIA (000987.8S2) KATBedn M ST I ey KT HAIEZF 32.765% AT H
ELF 2018 45t 5E He o MR AR B A5 P2 A (0 AR A 15 ), A5 WE AT A AR RS S 141
I H A2 G0 7 22— T M4 e T 0 11 B 5 A T {68 R A 5 7 R R P s B BRI 5%
AT S GG A B S BRSBTS
AU A 12 A H HBENZIRAE 5 i 2R P T 0005 45 FAE 9 8 0 Ak 478 TR 15 Ik 5t
N7

1-34



(2) FRE (600929.SH) K AT B fin M L £h Ak 100% AT H & 2022 4F
S TEEE . ARIEE R (EARE ), HFREBWIERBE R RZE TEHIER, %00
HIAE Gy 7 2 — 35BS 1) b2 i i R T AR 354 AR B, e L b AR 535 1 i 4R
¥ i e e [ B2 2 T IR Aol 52 5% U7 HEEE IS 5 BT A W] SERRE NI E i
BEBF. EEEEE B A TR R Z ARSI R R STk R, A
FELE BTl A AR B AR ORI AR AT m B BN RIS, 352 5 bl A w45
5 BB AR e FEAR SR B SRR N AN LE SRR R — BT B R R, AR R 52 8 S i il oA
KRR RSP GHUE N 12 M H HAS 50K,

(3) WpL (000528.5Z) W& I PaMl LRI H & T 2022 Fejt e . M
ML (AR5, WL AR i LR, L AR SRS 52—
] A 5 o i < (1) SE B A% N3N ) e i B e X 5 2 i AR A1 5T v B A e
BeZ MRS, WH., @MRE A RS R Z A2 B 8 TR IR e, A
PR 52 ] — [ 8 7 BT LA P2 T A R — BT 3 0 s ) 16 1 i o5 6 4 BT SR A B
€N 12 N H BARZ 5\ Gk

Beb, COMRTRE R A7 1 1 rirshas) (2021 658 1 HD SRR AT ASERREIA
by I U LR 36 4 U BT T A5 AT NSRRI A G L
(RIS RIEG I, S RS AL R A 5 R AT A5 AR
T, AR IESE, SN LA AL s SChRil A28 2 WA T R I s
BUR 0, 56 L T s S L T e T 408, 5 4T A
SIS 10, 24 R G AR E I R R R L3 5 .7 B4
P, RETRBOAL (FRIARGD EV UL TR AALE T — e . A48 L
Rt e BATIO G (1004) 15 300F, 5 ARIA L.

RSO, WRAEES, R AR E TR T U L,
P 1 2 B 1 S T 0 L MO B 5 LR R
R MTTELAE. W BB KT, 5 L1l /A 7 5 il — e e LR R ) L3
R L1774 7 SRR A BRI

SETASEAE S RN, [ (VAR S QR 2 R S VAl
REA VAL LT A R G B I 12 4 H B G R

1-35



3. EERAKEGISRKMEXZHMANEG (EATEMER) (EENNEMRET—
—ETWRE 1 5) BHRME

(1) BERAXKEELIBRAZEWSRER G

R CEAEHINEGD 5=+ (EMNE MRS — B2 1 5) Mk
FUE » KBS 2 A TE BRI R IR A5 3 T AR OR Wt 0TI ) 5 V6 UM S B 7 EA T A
E MR TR S5 KGE (1, 22 5 0 J5 L 5 B 22 R RO R B8 77 S8 b B8R A 2
R LI 5P A7 L 25 1T BB R AT AR ME B o AEAZ 5 8 B R B8 7 SR A AR A 4 R 1
DU AR S AR L A O — T LI B R 1 2 T AR s I i, BT ]
PR R L S bz il s L ] (1 ORI AR BRI 8 7 HEAT ST %

AIRAE Gy wk B AR w R YR s ik A T 33347 oA, PRI AC IR SE 5 1 Tl A ml R
PR e FL ORI T DU R AT IR A3 XU BB H A 2 7] AR R A AR R 1 H AR v A
A HE, S B L EE BB BT m P A R e A A SRR A AE R IBOR &%
RS H5RRAE G M sukiE, 176 (E4EEIMNE) M CREMNEHTE 5 — ks
H15) KE.

(2) BEEARGVEMZHNE (EHEHPER) HHE

R CEAEHINE BN FIE, R R LB I B 1 b i 2w
ety BB RATE R Z HlE 12 M H AL, BT TolE Rz 1, 36 AN
AEHAL: (O RPE N RN BT A m AR SERRR i N B A RN s (70
R R R I NI A IORAT I AR S B 2 R R SRR HIRG (=) R M R4
UCRAT BIBEGr I X6 H B ) 58 7 R A L e IR IR TR AN 2 12 S H 7

[ 45 B2 A AN T b T A B AR BB AR B LA I ORI, RIS A A R AT I
BT BT AR BRI HIAG  EE A 2018 FHINBARI A 7 B 55 S, B
F TN e A ) 537 R SR B s I (R Skt 12 M H o Rk, B BEARVE AR A
A IR, RS  NWBAS K BT A= ey, BUE BN 12 N, fa (EA
EHINE) BIRUE .

gi bk, EAE BRI EE A S 5 auR M 22, EE R AE A = 24
WAF I L A m By FBUE N 12 N H, 76 (EAEBEINE) (EMIUE R #E5—

1-36



— ETi3EER 1 5) ARSCHUE

EWarcfE (EAMREH) 2 “B 2N EWAREAREL” Z “ . ERER
LB R NSO = RGN IR 2 “ =, HAHEHR” 2 “()
GRS B A E R HABBIBR  SERREHI N Z TR R H IS R R AF LU itk dT 1
KM TE Iz o

Zs IR ERFAZERR

(—) REEF

BEXS LRI, AL S5 B AT 1 LA N AR Y

1. &P EHaw (2024 SRR ) R I BT 2 w7 B O 5 K

2. BB CATFRATIESR 22 w5 B W S HENIEE 25— RS N A
5%l (2021 BI1)) KT Bl 2w BRI 9% 2 B AR I8 R 20K s

3+ A B (2 FHED) CIRYINETR A 53 e B ) 56 ORISR 2R W8 AR SR AE 5

4, BEXUELR WARER . EEEA. EECRINEERRAN. EHE, WEL
R E N R

5. 2B A& 75 5 i [ BE P i) R R AR AR IR AR R IR R 0 225 5201

6. A (EAEHINE) EEMUEMEI— B2 1 5) kT EharE
PR 2R S ds ) N B A2 AR SR IR A N AE 53 %t 5 IS e 9 b S v (1 AR S
i s

7. B BT A EA G AU 6 RSS2 0 7 R _E T 7] S
Bz i) N R DG AR M, ANTTTANZ: 5L o i R BB 12 A H BiE 225 2401

8. AP (BNLBGEMEIAATHZ EWaids) (2021 55 1 W) KT kAT NSkbnfz
AN E R AL CEREIE SO 1 5 E AU IR G N 2 DL LR g il 2 B3 2 AT
Frdgm (1994) 15304

9. AP FEME A 2018 AR A 7] 2B G K TR &0 3T

(=) BERR
ZeR% A, AL S5 iE A

1-37



[ {5 B A ES QA S 5 Sk ih fM2 2 HE, B SR AR E A S 1) B
NE A BUE Y 12 N, e (EAEHEINE) CRENE 5 —— EWRER
15) MIHRAE

1-38



W= RTARRIR ™ i
HRIESCREIR: (1) BERE R LRES BB AR RS R BAT R =G
RERIGHERFFREE: (2) BInATHE L MBS KB INRBUERBRITETE .

BEWAFRMNTRE: (1D EMERRFLEEEEREBRNRFERBITE
PYHEREF . RETEZERIIHERES. RETREEFSRRBEBROESIE,
KEBRERD, REWRAKREAR S PEERER: (2) BRAFNE ERTHIA
BAGESRERAN 2 R B OATNRL L, MRS EER B &S THEN KA RIE,
JE SR AL A SBAIE R i B AR 5% BB SR el B A 2 7 35 RS R A Y XU

ML & R R R B R R R AR N
Ep=
—. LT ARATHE

(—) EEEEE T EERFBRARSI AR BAT R WETRT . REAT
EEMTHFMETF. RBTRAEFERRBELNBELSGER, HXBHRAERS, &
M A IR B ZT 5 )RR RS

1. B B P i B BOR BB SBAT R PR EEH I THERF.
BEEFIER

2 A R o 7 S S o AT IR A AL S JEAT B VAN AR P R T T AAE L B8
R IIE LT .

BT
B wi REBITE | REBTIERE | BT
v > 4 Iﬁ
g | MH | XEER RAED P | HERER | BW
i
H SR TR SUE B
. XURRB S R LA TR 5% A i
1] 2008 1 | 60 e, 40 JITCH | LAl PORRIEAL | g
o St AA 100 | WA | T
i
PRI A AU i AU
2011 PORIRILCPIEIBR DS, | s e | o 22 Rl e
2 | spqp | | WOMVENIVEA 700 TS, | WLRURMEH] | R, BOREE) |
A SEREEM AL 800 | BIA | RRAERSD
Jitt

1-39




H. A

=
o2 \ REBTE | REBTHERE | BT
D X 27’ lrﬁ
g | WE | AR Sl FaEMER || ARER | BE
R
SRR R i . AU
2012 RBRLPIAADHEE, | moemoe e | Rk FLHIRD
3 W | WINEMBIA 200 7370, | WERURAER | R, ALe] | 2
5/ SEEEM R A S| gk | RRERE)D
1,000 3G
XU I EL i A
#E B 400 7570 AL L 7 ALy
400 FiTEiy R IL R | BR WS | SR, BRI |
a | 2 | i E%%E ot WAURHEE | SRR, e | T
2 A BRI R LE R ; A bir A — M
EQ;J:\Z[EUE/‘]HTXL*XH:UZ: E. EﬁU\ %U:@l*%‘*ﬁﬁﬁ 1 713/
HALXUT 5 275 B R 4 TN BEAH D
YA
XU B 1 5 T A
992.6 Ji Jt & AL LA é(iﬁﬁ%ﬂrfﬁtﬁ?‘a
1,061.8003 77 7 1 11 H4 AR, B
2017 o s | PR | SCRREEE R |
5 ety | TR TR R BUSCREN rm e | aei i ol 2 pE |
E1H o CAREO: : S o K
Il A B B3 — 2 i
BEHiEBEHMEFEEN 7.4 0 ¥ 15 7 Sy L R
T LAl 7.9159 T3 G )
I R b L 2 75 5 WU
T 5 R R 4
L CHIRAAKD B HLTEE 5 ZIERUEL AT R
HH 992.6 J7 TCHERLLL RART, B BIR R
2017 | 1.070.893534 7i g py | A IR | SREREREL S BAL |,
6 | 412 | MBUGEIL O T | WUR S | kA LR
A WEK L FEER 7.4 75 E‘J?%*ﬁ?/?ﬂ/%ﬁﬂﬁ%
JeHEARLLL 7.983691 G E)
(AR e -4 SO A R
‘ 7 GO
- o - / = (% T
XXeeé%fli/\fﬁi‘fﬁB’J o B B
2018 1,000 J3u e B maan e | Sekp g, IR |
7 2 1 BAUHAL | 999.715 73 76 Y AL LA | MEXURSER] | H6 1L 4 f LU B &/
1,078.560745 75 iy | A | BRBUL AT
FobbA Lo R 4 @;ﬁ“ﬁ%w%
E
SRR AR .
2018 REFILHI MR, | maempre | Ko R e o
8 wowg | BOIIVEMEYEA 100,000 75 | pRURER | A, RELLE | &
F5H It SERUBTEM AL ik KR

101,000 /37t

1-40




2« EWEERG LHESREBRARBBERNFFER BT R EEF. RBEITEE
HITHMEF . RETERFEFSBERVNBSEE, MXERETRs, REH
AR B R 5y KRR AR

(1 EfEPRFEHEEPEERRBRNS ROEERIHESF

WG (N EA PR BT INE) (H SR EE - B SR R e M
WAL 3455, 2004 452 H 1 HtiAT, 2017 4F 12 H 29 HIE L) H R &MeE: A
BN A EAA A R Forp, B AR R E A RO R,
3 ) 2 [ A R 7 B B LR S B B0 ) S kvt

R (L EA 55 5 B B INE) (EBER. MBS 32 5, 2016 4 6
124 HtA7) SH\GFME: EISCH B8 Ab b 2 1) g H 7 Aol P RO L B B, e
B L EBURR o S, 3o A AT Ok 2R [ 5 2 4 [ R i Mk 1 2 24T MR O B 4,
2 R AH R B UL S5 1 4lb (77 B AL 200 5% B8 Aol i R) 2 1 3 M8 LA
BT RAAME: EREE A E R T MRS 54T . Horp, Xk Ab T8 R E 5K
2 [E T o Bk 1 B EAT AT B AU, 1 R IH H KL IUE 55 1 1 Ak R 5247
N, 2 EH [ S B A A [R] 2% ] Bt LA At v

RYEF BT ANRBUF T 1999 4F 12 H H B MFEUK[1999]260 5 (R THET HX
BEARRERTEA R FEED, HBXEERARTEA AR LE BEER AR N E
AR ER M AT, AT EE M, ZAFZHBUFR L= %7, JRmEz
BT B P9 A 58 7 (AR AE B (B AT 55 o WU B B0 OB T w474 HH B8 N IBCR], 4 %2
FEAE A EA il A AT A R B S0E, 7EPRUR R BIERBEF A m RS AR T &
T E %22 2020 4 4 A B K E¥[2020]149 5 (T 6 0UR £ BR 5TE 2 7 AR

TR R T (R AT PR BT A BB, ISR A R S o XU 4
B T NIR BT UL A A, [E 1999 4F 12 H % 2020 4 4 A M), SUREFINTF S
T [ % 2 P B A R o Al

ST BE Br Py LR S SIS A AT 2020 SEZ AT, ARAEF I S AR B &I
WA R VAL DU SR B E N S5 I AR 5¢ AR [ 5 B All, A AUEE T8
TAM P BCFAL B PR . S BBUR, AR T R I3 T2 =) 2l B e 1
LA SR S E B I L BBCE S I JBAT T NIRRT

1-41



(2) EE =3 EERARBR RSN & 5= SR T
R (N EA E = E BT INE) (HERER R BEEHEERSLE 12
5, 2005 49 A 1 HilifT) SENFMeE: WA FIUT N —1, N3 A5 =it

RAE (N EA 575 5 B E ML) (E%ZR. MBE4A S 32 5, 2016 4F 6
H 24 HitiAT) B=1 2400 REEEA T L LT V=R, #ib A
THE T AZMES S TP R . DU (R NRILFIE AR ol &
JEAT PRRRT 5 B ib A% AT LS 7 P At i 2 Bl i — S T B A R 45 B e D
i, HAHRTEIEAE B TR 5. 1. A — E S BT Al ) fB S it =1 24 5
Fo HART IR T N E K B A R L B s A R A Tl 20 [F—E
B IR A5G EA S bna il Aol N B Lt ARG, ik T A2 kT vz B R AR
ol A S il Aol R L B TR A A T Al

R (LA 55 5 B B INE) (EBER. MBS 32 =, 2016 4 6
H 24 HiiAT) =" )\FME: M TAE SRR SR HERE 7 )5, = e B b &
FOEA AR B B FR A AU T B T AN B Pl . DL SRR (rp iR N RIEANE 22 7]
20 AN ERREAT IR FRE G, AT DR PP AG it Bl — 1 TR i 2 Al B A
LA LEB: 1y 3B b JFUR AR R LI B B s 2 JEAT BT NEAST LA R L 5 B2
ANVIG BT 3 A P AT SRz Aot Hph 5% AV I B 4. G BTl
Pt 7 B [ A A B A A R A A

(O L2 Aol 1] o 73 0 484 % 15

EE BR 2011 47 12 H.2012 45 5 H K 2018 4F 5 H (134 75 35 Ji7 5 AR [ U A3 34 7%
ZAF I BN R T BRI R s ZION AR DG B BEAT VR BUAE R RIEAT VPG KPP AG %
FREF AN A RANGE -

-

@ LA B 3 IR BB L1 10

2016 4 2 A, XUESZEE A B EMEBR 400 J5 7oA LL 400 T3 Mg %
EA U EFIE, RIBATIVR-G S & RIEF -

2017 4 1 H, WES S LT EE 11 992.6 /5 oA LA 1,061.8003 /3 TCIfN k& i1k
B BB G RS T CHEIRES): SRS ES AN 7.4 J5 0L

1-42



7.9159 Ji suHINM S AL 4 BXUR, RIBATIEAL SLobli# R .

2017 £ 12 A, HEEMBRAUYEREF 0 CHERENK BIHFTEAE 1 992.6 1T
AL LA 1,070.893534 J5 TN M A EA XURER]; & BRI HTEFE ) 7.4 J5 0L
L 7.983691 JiJuHIMNM AS B A XURER, RIBAT V-G S EAS % RFEF .

2018 4F 2 A, XEEFBHFA R 1,000 7oA 999.715 J5 T B REAL LA
1,078.569745 Ji jC I A L 25 B 3L 4, RIBAT VRN S & =27 .

ER PR AL AR T RS2 AT Y8+ B R R R R A e BT
b, HAE BB BB A, R E RS E s B, MR 1LY
SN I T B2 s Pl N XU B BT D [ 5 B2 Al B 5w m] 45 35 1) A2
Tl B AR > 2 0 ] o R 0k BB AL [T TR AT VP AL B PP A 4% SRR Py AR B A ¢
PRI o
XU SR R AR Bl AL I A R 2R H B Al , Bl 38 D5 A 3 3 v ) B 55 3
BEATHAIA, XUEERIC T 2024 49 ] 10 HHHH CRTH B2 MER RS R A7 8
AR TN, “ BME PO AR N B4, 2 bR A AL )
FAAERTBAT A ITHERR AL . BT 577 V-4l . & RAZHERE P IS TR, (H D IR IE AT A
PN EA BRI AL, HR, Mkgat. 8, RERER™RA, IRAFEER
MGy TEAEN Gy o RE PR E L TR A RN G B S 2
T BN AP B A PR TUE R R, AFEERG™ « G TR 5 LR HARARYE BT A 2k
RN AENE SO AN SR E F BRI

i b, SUR SR A 2 T B 1) P O AT BB 58 % [ AT AL A B LS A7 2K
kg ase. G, REREAT T HR, BIAFAEEMU G BIEAEMN S, R, X142
Tl ] B 77 SR 59 e i R IR 1 1, OO SRR T 2025 4 1 H 6 H LR AN FEHAR,
AR E B R FL D S A A AR BRI S B SR A AT THOAL BT, JRaR T S OUR IE R
BRI, A A A 8 R AT AME ST,

(3) EfEPR 2HEPEARRBRRNY RO EEF

FEREBR 2006 4F 9 H %7 2011 4 12 H . 2012 4 5 H K951 S 3218 4 i %L
FIEEER P T I FRT . 2014 4E 3 A 1 H, (4 A RILFE A FEE (2013 215))
R, RGN H B 5 o AR 06 B MRG58 8 ELAIE B A s WOy, U i B

1-43



2018 4F 2 F B BRI BRI B AR Py AN SO SRR A AIE

A RIS L AE B 2018 4R 2 A8 B3R T 0W H bR A R ORI B 6 R IR N &
VEMERMERGTE, 2024 4F 12 H 17 H, kot B EBr 2018 4F 2 H 103 B AT 1A
AHE, JEHAT (TR (KB (2024) 175 80005830301 5); L H
B, #% 2020 45 7 H 1 H, REHERR CUCE AR AR GRG0 HT M 5% A AT 100,000
Jigt, Horp R4 H T 99,9715 Jivt, WURMERIH T 285 Jivt.

g5 b, EE R D iy op E A SR B SR R JBAT B VRS R . RIBAT
LB HR Y R e S HO AR U A2 Gl B 3 R BEBCAZ Bl I (1 [ 5 8 Al U 4R
PRI RA A BRI 2 A e 180 73 O TR T B e P A AR B sk 0, R
JREA B ISR, AFAEF R Gy B e P A G o RIS, 02 SR O B AN FE A
PR, RV A R AL I S A R A7 A O IBONE 32 B R B BT HUAR T, FR4R 75 By
R IE AR, DU ERPTRE [T Sy SR AR HAME ST . DRI AR FEOME 75 72 A F A I
AT 5y W R B

EwindcfE (EARER) Z “HUY BN ARREAEL” 2 “— A
FEAREO” 2 “(Z) BRER” 2“2, Pl kT 7 sdiEE .

(=) Bfaas 2 ERATHABUESFR RN a2 B8 CATR & 1L, HRe
TR ERESTTRENKAERE, J58RE 77 B W BRBUE R B R 7 B
B AR 2 ) P AR R A R

1. BRRARGERE SR ERFL

AR 5 R L BRI, HARAR T 2003 4F 6 H 30 HWALI KAT T
50,000,000 Ji @A (% 44> 250,000,000,000 ¥ 7T), 2 i@l HkEAE&ZEE, I
RAT 287,260,287 i@ (H A4 1,436,301,435,000 #570) . HARA T i A &AL H
(RN UM

RATRAR 2 _ N
5 N
200346 A - L
20 0] ERTAGI YA 50,000,000 | 250,000,000,000
200552 B RATERAT B EIE R XS
7 H (IPO) #H4T 68,000,000 | 340,000,000,000 | 6,800,000 /B, &k
AR T A 5% Fr 11,200,000

1-44




RAT I

H# NE ¥ O A4 (Fo) &iE
it SMEFEEIE
IPO #3KilEJ5 A Al AT {8
200543 1 | AT {dig S A I T R T A
v o 70,000,000 | 350,000,000,000
4 H BURIA 20 B 2,000,000 fiZ [t 8 AT
JEAL
RAT TR AT
20096F 411 | JoiE AR (oL fi - - VIR S
20 H | 52009 A AL ™)
2009 4 12 ‘ - 2009 A JRABIEAT B
2009 AJBAGIEATAL | 70,008,343 | 350,041,715,000
A31H i 8,343 i
2010 4 10 : . 2009 A BGIEAT AU
2009 AJBAGIE/TAL | 70,080,029 | 350,400,145,000
A 15 H B 71,686
KATIEA A BT
20104E7 A | 4RI fige (LA
- - VE WL )G A
o3[ | FHEiFk “2010 iT# PRI
ﬁ_i”)
2010 4% 10 e
516 B PRt B 10,226,390 | 51,131,950,000 | B7ESEM %45
2010 4£ 11 N .
e i 90,716,342 | 453,581,710,000 | ¥ ILJ& LA
29 H
2010 4F 12 o 2009 A B BEAT B
2009 AJBAGIEATAL | 93,204,620 | 466,023,100,000
H31H i 2,488,278 it
201143 H ‘ . 2009 A BAUIEAT B
2009 AJBAGIEATAL | 94,633,786 | 473,168,930,000
31 H B 1,429,166 it
201146 H ‘ . 2009 A BAIEAT B
2009 AJBAGIEATAL | 95,951,978 | 479,759,890,000
30 H i 1,318,192 i
2011429 A ‘ s 2009 A BGIEAT AU
2009 I ERGIEATAL | 96,565,860 | 482,829,300,000
30 H i 613,882 i
201149 A N .
30 H e i 105,869,834 | 529,349,170,000 | ¥ L) ik
2011 4E 12 ‘ o 2009 I\ BBLIEAT BUFE
2009 I\ ERGIEATAL | 106,357,121 | 531,785,605,000
H31H Jit 487,287 %
201243 A ‘ . 2009 A B ABUEAT AL
2009 AJBEAGIEATAL | 110,692,582 | 553,462,910,000
31 H i 4,335,461 Ji
20124E4 A | 2009 ANAGEATRL | 113,629,862 | 568,149,310,000 | 2009 A B ALE 47 AU

1-45




A oEs KITEOE | wke abm s
13 H i 2,937,280 Ji
NS R N 3
(4,182,481 J5). At
= (4,065,693 Jit). %
201245 H it = (4,009,
v (gij;ﬁ;@ 126,257,598 | 631,287,990,000 | ¥ L ¥ 3 1k % 4 &
. - (4,379,562 18, 4t
19 B 12,627,736
Ji
ATRT = B E PV ARAT,
20134E6 A | 47 T
O] £t 2010 T 147,811,198 | 739,055,990,000 | # # i i 21,553,600
26 H AL i
A5t R L
201444 A5 5 [ AR AR AT
w4 GEitFs =)/l | 147,910,558 | 739,552,790,000 EMIQW/\ 99.360 it !
23 H BT D H DT 99,960
2014 4E9 J1 | 4744 2010 ALkl RO T RFERAT, ¥
23 1 Fe sk 157,993,158 | 789,965,790,000 | v v 10 000 500 it
201857 4 aiadatis 287,260,287 | 1,436,301,435,000 NT7: SR, L
6 M BB = 7B e TEE Ty 129,267,129 i

E: RS BRFTIERHEMRELLEY R AKSR, HIrAF 2019 4 5 ARAARBIES RS AT
FEAMEFC IR N B BB T, AN RBAAZZ)

2. BASEENRBEFH LKA HEHNA T B R TR RATH
H b2 7] 2009 IABBGIE f2 2010 W f5AAT S 8 e o i L in R R o -

RATHH RATEH Yo BHIERR | BRANE | TR Sy
agEm | @m0 mapm | wR | eE g | RN
2009 ABALIE
T I 2009 | RITHHEAD:
W E 8,343 Ik
5,650 & 2010 | RITHHEAD:
2009 4F 4 Tt 2,559,964 i
¥ 200085 | " il s
201, 80,000,000,000 | ~FF&AT | 11 H-2012 2010 14,159,292 | 20 SRR
2012455 | AT i 127431 | 1 % | 3,848,527 it
i FAATHET By 2012 | RIHHHEG:
5,880 # w | 7272741 1
5 S | ARG
2011 % H | 13,689,575 ik

1-46




RAiTHH

RIT &M

Fe BB R

PR AAE

QIE23:30

PR | | PPN R | G | e (R | ORRERR
12 1 31 CLA TR PR A
Hi% N RATAUBLIE
5,780 &
5
2010 w5
IR 7 L AT
LR 223 Hellt
20104 7 Pl AR .
’ H4T. [ | 23 1-2014 2014 | FRIHRATHEHIE:
2014 £ | 198,181,000000  popgupe |y g | 2000 [ P1090200] 4 | £ 10,082,600
12 A 31 L . .
H 17, IR
SNCERAT | .
o 31,636,200 i

H b3 28 7] RAT (1 13 w46 0 2 ) Jie A R RS IR AR 2 L 289 AT B B AT 343 R Je i
2 1 g8

3. BARETHEIEDEKFFHERER
(1) 2010 FEfREER

2010 = 1 H 6 H, ARG ERMIE W, BAsARFFEHTEH. (ENE
PR I8 TG — I8, AR B bR A R 5 RIAL  JREEA JRIAS N BB A B)
M, HFRATET 2010 4F 11 H 29 H MR r i N7 B0 0, ¥ R i IR LR
&8N 402,449,760,000 G, FEREATHE A 5,000 #iot, Al 80,489,952 %, ¥
W B0 H A S H AR A R SR A 88.73%.

(2) 2011 SRR

2011 4F 9 A 2 H, ARIEFTRLEBALL 2 W, 1B HFR A R 48 BRI —F,
R < TR X A A ) FRD 2 (t BOREAT 53 % I T X A 1 %, 06 R IR R i 4
#N 529,330,930,000 #iyc, FFMATHELLHIR AR FEHSRWH (201149 H 21 HD i
35 H AT 5 AN 5 HIIAUE AR P BME R, 4% 200840 1155, 2011 4 9
H 30 HRATHE, #EBAt%Hy 8,460 #hs, &1ty 9,303,974 i, BBy b e
)5 B AR A A S AR ) 8.79%.

1-47



2014 12 A 23 H, RIEGAREMH SR BIFst a0k Gk B sE
SR, HAbrAw CRIHT 2 IEFA AR, BOAER 2 7 e EAH R AT mas R 7
HH . RIRET A M EEAT AU AN R R

2018 = 7 J, fEEWEE TR H IR A E 45%An IS H G, i E O 5K E
RN BT 2538 A R BB HER P30, 58 2017 4 12 T 31 H R 58 TR,
g — KB FOWIR 2125 0K B H )G 5 48, 58 FAT T o o< 224k

2023 £ 6 H, HIrAF SRR BRSPS EAEEE . B,
I 2T ST RS AG € (e KR AE TN M), 205E Fiil ey LR A
XS HR e G . FR AT IS . BRI RS 0 BTBGE SR B H R RS 22 2027 £ 7 J 6
H, IR RAEAA5T e IO o< 24k

WRYE H b AR N, BEARREH AN, HARA AR AR 1A e Hoy
o) Ay AR AT SRR A 52 55« ACUE B2 HE o AR e 66 R Y R e s L, HAs
) 7 SEHT A P TR AR AR B AR A IR A R 2018 4 B2 Ak e [ A D i e i AT T I
LA b, ORISR IR B A AT SRR, RAT B I IR S s, JF L C &
ESTHR Y PRV

4y BIrATEE ERATRR R T AN RS THEEE LR

b 4 7 AT AT 6 7 B S BB RGE 2 7, R B ORI 28 K, S
TR 4 00 RS B, RO A 7] 75 3 A T A SR ) S TR,
B T SRR G T A B, I TR IR e e A A PO AR B . i b
B4 (Al 2 b 22 5 —— 4l T BRI . (ll &S 37 B ——
SR SR FS SRR SHE

gk, BRI 8 RAT IO URGE SR 2 TR Ak, 1620 b
W ST EM AT B, S A5 A TR B BAIE 6 e IR S4B 3 4 ) P A
R PR

EH AR O (EAURE D) 2 “HIN FRATREARRL” 2 “ . BEAE
SR 2“7 s 2 20 FRRA B SR AT R U RGE S5 1
WL LT T AN TR

1-48



s MR ERFARERR

(—) BREEF

BEXTHTIA ST, JAZIWE 55 R JEAT 1 A M A B AR 7

1. AREMERK TR IO AR FiHkE . 3RS,

2. B EREWEMEEARRG. SEEEMEEZE T A% E bR Dk
IS SRR ) 7 AL A A 5

3 AR bR I AR Sl Ta] Y R A

4. BUSXURERI AR C-TH 5 2 E PR R BT BR 22 7 P SEi SR AR S H I 1
DR

5. ¥ [ 22 A0 R E B 2018 4F 2 H B I R A

6. 2 ) o [ R O H B R

7. B H AR TR EE SRS 5 B R AT A4

8. ¥ A 1 E T 2018 A F ) (AT« HERA T T 2023 F2E 1 (5%
T-HR IS A B i A8 K 2 S T S )

9. & HARA B FRAEFIAH B K &1 AP %

10. HX1S B Fr =5 iUl AR A

11, B SUR R B (15 5 B E R A BR A 5 57 Sy S o< 302 b
FERAINER )

(o) ZERRL

CRGAT, JRSTIVE S5 ) A A s

1. B s B v [ I 2R B RS S A7 B AR JB AT B P2 VRl S EAG 28 RAE 7
SEFE 175 2 CLHUAS 22 1] B 7 VR IR AR sl st f (] 5% HE % Al U B A HE EL R B A
N B 14 55 9 A BB 8 % A TR AL AR S B S . B R, ARERE S B = Rk,
ATEAE PR Gy BRI AE P2 AL 4y o BURAE B Y BAb Fe R A R, RV 5 2 1 o R G 1
SV B TR IR A2 B R R E T TROAL S, JEA T SRS AR O, XUR SR
A 5 OUR AR AME BT . BT IO 175 T AN A YR B AL AT B )9 A3 e i

1-49



2+ ARR e FRAT I BRI RBGIE R R #4800 24w B0 AR AR o LR34 2AT ALK
DRIYIRR e 110 2% 1L, Jim SEANAEAE DRI IRBGIE R i S A0 3 e S5 S IR i) H s 2 ] 42 f AU AS:
SENE RIS o F A3 2\ P SR AT B RAIE S5 R IR 2 A 5S  TH AR BEAT & 2 T E U
INEEP SRR

1-50



WY SCTAREIBR ™ & B A5 B BUR B iE i ik

HIEXCHER: (1) 2023 4F 6 B, HXFEREMIAEERSE. SRR T
AFFFZET (RTFHEHRRDEEREKSFHMNEY, BUERRFA N
AR B S BAERPAT IRRE . SIS AR R B E K HAE R
FENABEAL, FEEEFRRNBR RN ATR T UL, EMSESLRELN
HHIER, WHER HHERBRAFEILEER: () 2BATHERER, ERES
P B E Br 80,000 3B B B4R e ARAT, AU B RALEE B0y 2022 4E 11 A 16
H; (3) BENRARRERSH#. BRI ERE~RERM . BB (4 R
AR =Y B TREFMER AT 29,808 EHRMER, BT MARIRGAHCHED Rt
£, SR AR R BRASFAFRER; (5) ST 2023 £55m T Y
My TENERSEE, FmAR4 60,896.40 F KK ER, BFNPHEINX
EHRERTE LEMAMSER, HMNAETHFTFLEENIT, HXBERMNAE
CEMMRAS=RRRES S WA AE —LERA 648 FI7 KK FgiE s T
BT FIAHEAR S 7=, MARBIZEMBRMASIF=RUBIESS: (6) SR T 2024 4
2 A E R RSt (DU RERGEERIR) I8 T IEREBZ DR T T
BIVRYS, BRSPSk T 2024 £ 9 AEHAREB RME e, EREWMRRBIT L
RERT WA NEEF LR, RO XTMEBERERER; (1) Bk
TEBMI, F 2021 FEHEMAEBA (DUFHEKR LH) 36N T &8
AR ST, BABARIESE 116 123670; BEBRHZTBRE TIRE, RIEM
KM, R BT AR i R N S BUR IR B4 1R ¥, LH 7T A SRR G B34 1 116
ZE LB ATES P EBERARAH, HERARFEIT 116 28T, SRR
AR

BLEWAFAMARE: (1) XRRZERERE (RTHREMREHEEREREFE
TR A WARLE, REFAEKRERS; (20 HRXRTERESHER
KIEHE PR 99.97 1590 BBUNFERRIT . A S AR FRFIE MRS EHER B EEL. #
W, W, ERESHREMERBRNNERLRERN, BREBURFIXAE. B A,
2 BT RBAURFHE R, RESEMARE R RABURRFERE; (3) BHM
SR B ArarR M. 53R R IR BT R E L, AR EARRT A
A &F. BIHIRE. BITHELSE REFERLEEM. HXERHE. RE2K

1-51



R, R—EZWBRARRERREWE: (4) BERRKEH, HBHE=H. N
Y B TEMAHRE. FEIPRER, FiHsR ER#E. FEIPRIRE, IRE
FRFRIER R EFELRIERER, AXEFNRBRAE S Bir AR HEESEE
FPRAERRIREW; (5) FHEMRREREILHAIUEIXLEAARE, RENEREE
FPEEE M, BERRKEBAX LA P EiC K R ARRE, BASEREHH
B, REFELRERER, RERE,SEILREN B AT HEEFEE=ENH
o, MXRBEEHRESEE; (60 HRAFAIBIWN I HERKER, BERK
WEATBHRGER, FIHERE, REFELERTIHRK, W, #—PE
Wt BAR A TR ST RS 8. NERAFEEREEANEM; (7) B
BRHEHIKEER G, PR BT FEBURBR R =N, REHEME R
MRBURBRBHI T A, WE, EARHURBRBA RS R AR EAETR; (8)
ZELRNE, MBARZGRERE (BEHINE) F+H—FKFX “EXRTELMR
B RBEBURTER, Bd S RE BB A EERER, HREAURF AR
KR, IR BIR 4 A= UKL 5 Y SE i HE R «

B MO R FRTAZE I RRATRRE L.

Ep=E

—. LT AR THE

(=) FRZGRERE (RTHBREDEEREKSEFTHH T FIFHxR
4158, BB EER

2018 SR EERAUALXEKX BAFNFE, BRAINHT X AGED 2017 F X8
79. 55% K & &4k £ 2018 =K 8 68.22%, AN EZERGH X H#T, 2018 £ 7 A, ZMH
H5 & LR AF. AFART. BREITFHEREBINMBZH AEEHH I, W&
E2017 FAHABEZENRBZA—ERATEPREZFHEKIMEE 55, 4%
KT R, BHRGAER, LRARBZBTEMRARKLE, BMRKHEMT B AR ) 240
EBh, HABRAIZEEFZRRLGRERET AN IH.

BIVRAE G I » AEXURERFEAT F S TE S e A R, HARA B4 E RN
BT IE, BRI K (2 AMBANTT P 7 D 2 B FLNE Rl A vty A7 4% 14 WK i 52 00
HARA T E 2022 £ T 5 HURE . B 2022 £ FRAELK, BEEINTAR N RZE L

1-52



B, BRASERAO RS B IE R KT, SRR RS mTT . BT kR AT RAVARAT
B RARAT FHAE A T AR A BARN S| IR ST 358 B AR 8] 4 18%8 Iy, AR
FLRFREEFGH R, A PFHBAFRKERE, RRESHGRAER, R
B A (RIFE IE R S E R E 4, BIREHRKE. 2023 46 H 30 H, fleihs &
VENBZR I R LA B b BRAT SR IR e R LA . R LRI . FRl i, e, 48
B CORTHRMEE iR P A O K SF ST P AS) CBURRIRR “ ()", %
RO [ N e R . B i A R IR 1 BT B H 3 DU . 1% ()
(MR8 AR BRI R SR 5 VPO B AR 2 R GURE 7T IR AT R KIS E R A A
PEH RIS . ARYE (PhAE) BLERURSERIFIN, WEEBR ARG ZHE £,
ERBEER, 2895 B RS EA RN BAEAHUAEEE b2 7 () T2 5E IR
S I 25 28 A AR IR I A R A e B, R 2 A 2 HE B 55 SRR AR I

BI CHRCTY B E T AR X BITHRE R I A R A L PR, AR R I T
HFT R A IR B B IR SEK 2 H (2023 4E 7 A 6 H) @MENAEELLE, WEE
FITESEREH S B AR AT (R RT3 T AT B ik o Bz Ah, Jo ot 06 T~ B2 o B 4
B 1 R B AR AR IR BRI o T A TR AE Z A (4 % 7 R B2 0 s P AU 2 80 4 1 5k
L, AN Bk E R AR I It e AL k. BRI, AR By ki Bk (B
WY WG AU BRI L5 o RIS, AR B A T AR K32 5 7 SR B A0 M s L
CERCARY AN B BR 1) AR K52 Ty BB SR At AR IS8 i 20 1) = At BUCERAT S5 1R 45 RO AH DR 2K
RS BAMRAARZ HREBEMF; RAK, RIEHE KOSPI 7 HHE &5,
ARRHEAZFLBE AN NEHRIERZ YN BRELVTORELS, HHIER
XHTFARRRR LS R E TR

Rt ARG A () BRI, AAFE SR MRS .

(2D BRHERTERESFAENEMERR 99.9715%BAAFERM . BT
SRR REEMRKE B BERTRE. HH, wE, ERESHEEMEFRBEANE
REEH, BBRBEURHKEZE. NA, BEEMHAXRRIURTREERL BRESY
M ER) 35 7 FRBUASLJR FRO TR

AR S S XATECH LIRSS R T 2024 4F 3 H 6 H AR RAH B &l
WA ((HFE ) BAURAYF[2024]55 000005 5) H4E LHEIERE, BRHE
G BERTKE AT iR A E B 80,000 5 1 HE TR T b B A BEERAT I A B ) 75 85 DY 7 S AT I

1-53



o4

%40 (370211202211160002) T 2024 4E 3 H 6 HyEdY, HAHFETHZ

FidfE B

BRI BB (ERO KPR . Bk, BRESIRFA R EMERR 99.9715%/%

BUOBURE B, AFEAETR AN EE L R

Jo& FRYI B A2 7 A AN R S

gi b, REE
RIBIEYS!

(=) BIHSIR B AFRR M. R RFMBE=HAF . RIFFORSEERL,
BATHES, REFERNTERM. HXE™
REF B b5 A7 R AR ik

FEARTHEIAN . S8 BIHEE.
B, AREHIXE,

v

SRR R E bR 99.9715% B AU A AEHEAT
R B S, TR .

BRI REITE L, AN HSBRI 2 7] AL

5 SRR R 1] 1

1. BARARIASMK L. FREEEME A R REER

B RS AR, HERA A A H b 55 R A HAth 8% 7= 15 g IR B s a1 -
i/ v | R | e
RN | HEEH v HEE | DA s RS
Fe o s TN
2005 1 & F B | kAT
273,600,000,0 < BT PTE M
00 it % W) SRRV T
B | #EY | 25 200,000 2 2027.7. | TS ALES B
| owE | 6 | W20 TR L
S SN T
25%;@ﬂm HIL AL B
L WRIET o 3. PRI E 4.
peypssy | 168,000,000 m%$7ﬁs T Ea @ %&@ﬁ%wmﬁ
a1~ | 133,800,000 Tmmﬂu& 2027.7. » 4\ﬁm%ﬁ¢uﬁfi
PAAT | UL | e | g | T | b RSN
200000 5 | & MELEE — P RS TR 52 5 2%
ST | BN H G Tl Ew |5 AR LE L
5 JG! By HRE AP 6 Hi. SR BN
iz Firh 155 7 A5 0 S L
%, B35 TP K&
.| 34,800,000 2 2027.7. | M TPIKTS SEE TP
Kipies it 6 | T | LemmEmmm. T
IS I, TP R4 JE/
ez g . KTS S

1 X KTS KHJE/STC BIHRFARLT PR A =i A 37,200,000 3£, 5 HAE S A A,

1-54




Wi
P

UGN

TR EH

PAAGRB%
BEA |

S EELS
5% 2
#iH

%R
N

. B REER

J&ISTC
CRAAARAE BB AR
REL i )

2010 £E505E BB AT 22 2013 4R 505E FR A WA B s R A B3 e B AL

5 [H ) | 36,965,000,00 2027.7. e 1. ML) AR &
HRAT 0 Bh5% 6 Tl R M R
| 22,528,000,00 20277. | | XEEIAS191D i
i . E¥ | b, @A RS
T W) P T A K AR R A
_ | 4,576,000,000 2027.7. . W
A ] y 3 AL
R It s | 7 2 mewmammie
) M. S RS
2027.7.
AT Z“?gpmo U | st
t 3. J\KbE L E BT AE +
1 3,535,000,000 fichi 2010 % 4 2027.7 M P R B
gy | Sr03°:000, . Tl Ey [ #H 2
KR iﬁgi%g 6 | B s AL
A S A 4 BT
S % %, AFE TM BEF)E.
HARAT H AT TP %M. TP 2l
ORI 7T Ji TP MG, TP =
shsus | 3081000000 | FBIE 20277 e e g,
o 6 TP 8 5. TP %
B
CHA LS L AL 2%
B E— IR
2013 FERREAL BT AR HR A B R 0
R BT SR R 2027.7. | | W B KA A K
2 | BRI A ) ER | W R
W, R SIS
2009 455 MR T 57 T BE L RARAL
. R 2027.7.
] BTG 32 Fa | T T
#EH 4R | 81,700,000,0 | s CARAT G — 6
fr 0#hic | BMTHEEE | 20077 | | Semmmgiek ooy
2 % ] E# | 2

vE: 1979-2002 EHAE] (HARAFIWILHD, HARAFDEMN L) WHE S e (GiF 5,162 “F752K)
REEEFEAARAT . AR E E KIS ARAT . BRI E s AR Stk . AMRERAT L T B

WA, Hiz
PIBATIE A B AC T8

Yaraxll=Ry—
R

1-55

BRI H TR R LRSS, BibE TGRS R e, filit#E 2025 4
BRI CE4RE ) R,




MR 2023 5 6 H LT HIBIFE IR P € R KAFH T IS, B bs 2 "I AE )
Ei A, B R AT PR ORI T A SR TR K & 2027 4 7 6 H 2.
BEARGHEH, Biraa AGK . b ARG =4 B pr i R 555 24
FEIEHBATIEE N, AMEAER TR G MRT - Hdn sz, ARSI KR, A2 H s
=) B AR TR T -

2. B AR TRTAFARNLH. bERIAAMBE KA. JRIFHEEHRL

BEWEWR, HisAal FETATN . 52 A=A =% R . Faris
BN

»
4|

A

R
£

AR LR %5V

G EE NS
A

edi
N

AT BRIPH)
B oL

R
&

T A1 57 I

By i ERAT

Joint Stock

Commercia
| Bank for
Foreign
Trade of
Vietnam,

Vietcomban

k

ARIRE

BRI S5i1Z AT I LR A TR
1. 115K21 S8 A [

2. 062BL21 S5 AE MR A
[ 5

3. 054K22 ST A A5

4. 054B22 S5 YA Sk &
[ 5

5. 034BL22 S5 ¥ E MR &
[ 5

6. 035BL22 S5 E H{r &
[ 5

7.008CK22 S5 LA EHT &
[ 5

8. 011BTT22 S5 4iE %k
LREEA T s

9. 029L.C22 ‘51 FHA 15
W R AT

10. 030LC22 S5 (5 H
WEZE R A

11. 109B22 S{EH¥EE ¥k &
[ 5

12. [ 046K25-KUMHO 515 %% 3R
BREHEFRRELH (2024 4F
4 H 15 HDi2 15 N g H br
5 F RATIE R

13. FRIHER e 52T
046K25-KUMHO 513 5 %7 & B &
GRZE 2 Hild 15 fE N ZE 1
FrA 5 086 I

T,

HIKSE &

0 31
111

e i R A
FY 4 8 4
b A B K
& HE AT AR B
FZ:

1-56




H : .
Kexim i
FLEAHRA
. 7 (Kexim 2;3%230 BRI 5 2L B A TR
- Vietnam 2 831,000 | 9’5 K2023020 MR ALEE | 2027.3.1 B | AR B&
Leasing Boo | A FEIUR 05
Company
Limited)
BRI R 5ZARAT T )

‘ FDI-006/2023-HbCVHM/ _—
!f%y;gﬁ Vietinbank 3%’%2?80 NHCT640-CT LOP KUMHO 2026.8.30 | IE¥ gﬂhiﬂﬁg%
VIETNAM 515 BR40 & 68k &

[F]
B R 5 ERAT I LR B TR
1. 115K21 ST A TR
2. 062BL21 S5 T A IR &
[@] 5
3. 058LC21 515 F % A5 FAIE
R AT
4. 054K22 SHEHK AT 5
5. 054B22 545 SR B 1Y
A TS
6. 034BL22 S5 A IR &
[Fl
7.035BL22 S5 H¥A IR A&
s AL,
e | teegshs | SHIE |8 008CK22 BEHEIIMNG | Mt | . | .
| ol | 4309506 | g, ez | 0| RE
' 9. 011BTT22 BS54 Ll WH

LRERE A s

10. 029LC22 515 H#E (5 H
R AR

11. 030LC22 55 FHE T
SATE

12. 109822 5 H {5 STAEZ 1%
A

13. E 046K25-KUMHO 513 %% 57
ER#ZEGHZEZH (2024 4
4 A 15 H)i2 15 N T E br
R RATIE R

14. H 046K25-KUMHO 513 % 4R

1-57




>

Al

R
E X

AR LR 5

BB ARG5S
]|

edi
TR

AT BRIFH)
R

BREREFRZELH (2024 5

4 H 15 EDIZ 15 FENZB AT
AEEER

TR N S
1 ML ARAT

e e
279, 062,
500, 000

R SiZ AT LR A TR
1. 115K21 S8 A 5

2. 062BL21 S{ERHUE IR &
[ 5

3. 054K22 Z it fr [

4. 054B22 S{EVRRE G
I 5

5. 109B22 S5 XAt &
[ 5

6. 035BL22 S{E S HE IR &
[ 5

7.011BTT22 S{E4E %k
LRI A A

8. 029L.C22 15 FH#EZ S H
W R AT s

9. 015K23-KUMHO 5 & Jiti &
[ 5

10. 015B23-KUMHO S {5 1%
GRS CalCiE

11. 008BL23-KUMHO S{5%%
R AR A ] 5

12. 009BL23-KUMHO S %%
R A ] 5

13. 003BTT23-KUMHO {3 734
JE TV AR B A ] 5

14. 010LC23-KUMHO 515 1%
WS FERS R A [

15. 002CK23-KUMHO {5 %%
BN Er [

16. [ 046K25-KUMHO 515557
RS EFELH (2024 4
4 F 15 HDE 15 FE N A E b
5 F RATIE R

17. E 046K25-KUMHO 513 %% 57
BB A FZE 2 H (2024 4

4 H 15 HDE 15 R E AT
AEEER

T,

KSR

17 ) f I 2]
HH

1-58




= R , - WS | fi%E | wWHE RN
28| BEA ol BHIRM% SIE | ATHR | e
ik 4% 1?2;?;; HE BTN ATHRE AR 2%\;{%;
; Barclays {2 &I VR g 7 3 123
5 # ?gﬁg e H A o 4 BARR | E¥ g msan
) # ER XL
Georgia
Georgia Holding, LLC 5 %i4R4E Holding, LLC
Georgia H+ 2017 45 A 3 HZITHHE S SC I
Holding, | WRUR P80 | 950 T s it i e stk | 202756 | EW | ARG,
LLC NG it S B
L4 AT M.
N
&
Kumho Tire USA. Kumho Tire
Bank of Kumho Tire
Kumho ) 7,500 7 | Georgia 5 Bank of America.
Tire USA A’";Ta' £7% |NA F2025%6817 nair | 208617 | EF l‘gg&i’i%é
o 9 5 2 X )
BB T
X F % 8 =
S+ b3
& 18 Ab (i
e | LT 0658 | MBS B TIAITNR | joiaye | gy |B B0
it ﬁﬁz% JG =S AT IR A ~ 222,201.09
Tk KR
A Y
)+ b
A —FFHEH
IR A 2019 4F 1 Hig 5
B SARITEE (&), H ; .
ro0ss0o | TEAET IR TER, 1 bl
00 oo fe | RIS SHAT R TR | (RIFAEA, o i e e
W | g | Moo | BT MEBIRRUET (K RXIRRE | e
5 samy | O FDRIEHOUS RIGE THE | FIRRE ) é A
5XUR%ERT 2021 4£ 12 H 10 9’8 ﬁ’}&’ﬁﬁ)
HZE (AEREFED, Hiir '
T N AU B A FR A s H £
A BB 202552 FEd
BERATEZRTET LS4 R
X4F, NELHAL ERBST AH . AT
ZEZT (KIESR), mHF | AFEA, B A R =Y
HAE . | BRATRITRTLFAXAR | MXTHES %& (kah
x| NERE ) ARR | g pppasriefiE | AGREH | T @ & i
2. BHHT. BAEESL R 269,553,193
REEAF 20255481805 .80 T A K
Z (Ri2RAR), BHARTH )

B EH B R R 24

1-59




= LT ‘ . WAL | BEE | BT RIFH
aa ) BRA L e HERRE SME | TR | RS
ByTE G 201951 Abd
4R EumnE TRt
HHELR, REEALE e s
RERTEERIHCBET T
HEPHEE (RIESR) (R | HBREA, A Bt
A L | BRIEAR) ¥, S4#TE | AEKKS !
x| REREOARR | pe:smmamioupans | Aeges | 7 | REORET
HRAEKIERE. HRHR, A H 80&;%2
HNEE, AHTEENEL 78 AX R
Bl-F 2025 % 4 A 30 B £ E(A
ERER), #HATHINEE
R4 B A2k
FWIEE A 2019 4F 1 H 5
%728 (T, i
e AR AT T AR 1 Bk, W S
oas 1305 | BB REARTEE TURIE bl
39 2 ) pe | B, RERBLREEAT (SRR | GG, S F o i
WK | mmm | m ol | BRSSO RGSER E | R | Aw%g%%%
e s oy | PREHGR: MR, & | F0RE 2 é e §
@%ﬁ> SXURERT 2021 4 12 A 10 WA u%&m&o
H&ZE (AR EF) K 2024 &ﬁl§m>
F 2 B CHHERm & ) '
Y, R AU S R A
AR
WK A 2019 4F 1 &5 T
H#ARITAE (PERER), .
10,0000 | AT FISR B B, 3 BN
00 5 A fe. | EARTIS BERERAT AR T (RIE | A, & A i
B | omem | o | B RRBHEET (G | R | ‘&%Eﬂﬁ%
# sy | O DRSO RIGEHR TUE | FIRRE ) A #
HXURERT 2021 45 12 A 10 ﬁk%ﬁf

H2E (AEREFD, ik
BRI S AH IR

#WEAREZ AN, Atrad BT A . bR A S = . B

PR R K053 55 P14 I TRAT VG A, ANAEAE DR TCVR B2 050 AR DR B am S L AR S (0 KU
NFEHE H b\ B BUR TR M -

() BEERWELD, HEEE=H. N BTEMME. FEA» P13

&, it ERME. FEANFRIRE, SRR BOE R B S RS,
MXRBEBURBOR RGN B in A7 B EEEEEATEMN

1-60

ABRARH Y R ITAE, BHAAHOT 2025 F 6 f 26 B #HEBREF-FREGE




MEB RO X TR =05 2 TG H GBI R & 4 (57T X5 4 458/NT-PCCC) ; 2025
FTAMN BBAREETRT F My EIANRIEBNAEE, #H#TF202558 121
BAFZ =Y 2 I AR TR MEIH (FTXFH 22/TB-HC).

HEEE VU TR, TS O T 2024 4 9 H 27 HOBHBHUF-BH Tk X 3400
SFRH ML IX & PR R (Binh Duong Industrial Zones Authority) [q) Hi% & Bt TYF AT, Y]
3C'5 4 No. 78/GPXD: JT 2024 4 10 [ 14 H 3G HUAS-T- BH Tl X 48 31 =) 1) HoAZ K 1)
i CVFAT, VPR35 9 No.81/GPXD. s (i ikA R AR ), No.81/GPXD 5
Jiti T.VFFT7E No.78/GPXD 5 jita T. V& AT it FaghAT TAEAT, B RO SRR s i S oA

R =, DU TR R R . PN R AT

TR | BAENEETS HEHR SERERRT SRR | &%
T T 2023 4% 8 11 CL5e /
g | HBTRARIE | 202248 6 HIY L5 /
ZLEE B Rk 2025 4 6 A B/F e5e /
R TRk 2025 4% 8 A B/% LR /
Jits TP AT 2024 4 9 HHUE o8k /
gy | WEIEAREG | 2024 48 3 FEUE EL5e /
2Lk BBk 52 Wit T 2025 410 A A | R
LR TRk PN Wit T 2025 46 11 A5k | Ak

ST TR, DR O 7B 58 BRI VR AT B A o PPN RO B Bl F
%, HLARZERTIRKFE; BATERY 2 ITAEAFGREKRR TR ESEZF.
AR B r U Y R AR L. 1. RV B SR b HER NS TR, e Ak
FIJE 140 (ra NRMZ 27,995 70) BATECTER, TR am bl ZORIRAGH St te; 2. R
2B HUR TR EER NN TR, RsbBrEE 110 Gra ANRMZ 27,995
T8 HATBUTER, HFomi ZoRIRAGACHEHE: 3. RAHBIIICHAE, 1/ R kT
B 2 e ORUE A I H NS E B, HAE B BT O A 2SRRI 1E 65 il 2 R SC
A RE SSRGS (5 O 30 KD JFiEAT 8N, BUGEHREAIKE, WS
EFERA SR IER L 4 W TR TRES, HEASI P BURIEF I AR

1-61




HIEOR, RESASBURIES AR @R, ARG 0. ik, s
Lo UL BAR Iy A AT N

AR5 i T e AR A, e AT IR AE R HERE DY 975 TR A9 B A iR Al T
Bfp, MRAEFEETRATY, OB RIALR TRITE5EN, F—HrERE=
37 (648 FHAK). £=3 (29,808 FHK). FWH (60,896.4 FHK) ¥ & L4248
KA BB UEAS o 48 A& dly ARSI T2 8 30 1 AR o) T IR B i i@ . besh,
R 32 S E T N R ZR 2 Ot BAS e SRR AR R 7 B B R SR A5 2
TREPT S s, SN SE B IR SO R Ip B . DRI, B TR R B AT R AN Bl 7 L
JEUE P AAFAE S PR RS

fr B =1, PUBIS @ TARAL, RYE CEEAER/RERA AR A ), HwleE — 9
£ TRRAEAE 1A TR 648 175 K1 55 )2 MR Ip BEAB P BUBUE S o 1255 b5 2 i T i
56 TN TRV [RUA LA 55 2 DRk o A B0 AR S (AN B P BB AE T3, 4005 i
B = DU A R AT R T B R SR R A D o TR B R I E A 1
LU

e BRFAEA BR%S BHREH (0 ZEYiERS

1 EinRi &g A10,C1,2,3 648.00 TN X

MU AR O HR Ve, R U BB fie i il e g JE AT L2 ) (648 1K)
=M (29,808 P 5K HEVUH (60,896.4 ~F- 752K # g TREAR DG 55 B SN
R LB e 35 T4 WIAFTIR by 2 SRR otk 25 5% BB FEOIE 3 BSUH T8 pl ek
IR AL E 1, DURRDBINA T 5 XOUR MR 18R [ 2 01k 1 2278 T 1 52 A 23
EAER

6% b SIS U R TR A . FAUR SR, R A Wi H %
R G e TSI

1-62




(1) FHEMRREBE LA IR GHR, REAEEETEEHN
H, BEERBEHMER ARG R BN EdHRE, Bkl rrE, &
BREELRERR, RERSPELREN BIrAT HEEFEE=ERFEMNE, M
KEFHRR TG EE

BRI NG -5 BRI s e S et O T AT e L X R AR 541-5. 541-13.
541-19. 541-20 F 61l XA =3 1110-1, &1 270 52K AT H bR &) 5 E e M T
Xy, BEACH T EEsbiah, ANEFAr-@smaoeiih, JFaEEEmAE S

B .

BEAREE M EH, 25 L e E AR AT 4T AR S IL T EiE X
SRR E, AR bR w] H & A 2 e A AR

ZAE AR G AC AL B B DL

e | BRI R E g | mR (mdD | EEmE £
BRI 54
FeH 4T 2024 4 9 (1979-2002 4[]
1| fisehn | WIXEAE | T 33 SE , LA H BTAAE
541-5 R24H | st %, 56
e
S B XoREE R M, BT
T e Rz, I )
2 g mi%ﬁm R CHMEE | meie 1,150,000
TR M 4
BRI 14
b A\ P AT 2024 4 9 (1979-2002 “E 8] %
3 | giEeRs | WXEMNE | T 64 5E, AR H AT AR
541-19 R24 8| et £ 0 Jm
P PER)
BRI 48
e 2024 g9 | (1979-2002 4EIIB;
4 | Emissers | WXEME ) T A 1 5E, AT H AT AR
541-20 BB et ems. 5
D
eI T K
5 |l | WKESEE | km 1| 2024 TR
1110-1 A 241

2 BARW (EAMREH) MER—

1-63




(%) BiRamEBgam L KEREER, BEEREEDTBRRFER,
B SERE ], REFELERIONK, W, #—PBBAAT Bir AT BB
MNHIFAEH. NEEFLERE-ENFEN

1. NI EBHKER KRR

AMI) BATAT R ERR, BETHALRTHLAE, SRBEF/AEGHFZR
REZAFLRAR, LEFZARNAN “EMNBTEARR” LEA, ZprMAitd
ARBWHEMNZE, HIRAFTREERCN T, FEARM I Ll B A4RFR
HHTEER, ANAL T IRTRAUZRA L, BEH T @R&AE T LR,
RIEZHE, AFBREHAERB. ARTRBARMRBBYGEZRT L. TG,
LT BT A BahiR R IG KR TR IE UL AL e G, @I i A== T2 4 /A
I H SRR G, PSRRI EE Do B RO IR IR SRR R H
B, JEITEER S ESG (MAEE. #ofNaED) frdE T, H—BRI B AR BT
FEEE R FERET -

2« JeM I TR A REN

AR H AR A m SR AL BORN K BT B, H AR A 7] 5 5k E i g A4 CRRRCLH™
.7 2024 42 10 H 30 HAEE 1 LSS &R (BURERR “ L sEs2&F™), 20@ Hiw
A F] LA 116,084,170,000 % 76 4Kk M) LH 4 SE Bitgreen 7kl [X Py 500,000.7 ~F- 77 K
by, LI SEAN SRS TUAE SR MR I SESE A R, B bR AR © 34 11,608,417,000
5 70 B JBE 29 RAIE 8 8 Jy M SESE & [ 0T AR IE 6, 2026 4F 4 FJ 30 H RAT
23,216,834,000 i 76, 2027 4 6 H 30 HNAt 23,216,834,000 #iyc, 2028 48 H 30 H W
fi 23,216,834,000 %75, 2029 4F 10 H 30 HJSif} 34,825,251,000 G, 2026-2029 44
SCAT IR L AN R DA i S S A R 2 HN R S oail 284 & AR 2 5.39 14T

RIE Hbr AT S LH 2238 5 BS54, Bk B3 H A5 2w 30T H) 11,608,417,000
FCIRIESAh, B RS AR BT 2026-2029 4F 58 BRI A AN KIS AT, A4 Bk R AT 4
B HIR AT A 2025 4 6 A 30 B A3 & B 69 38384484 UL &S Bl N R A

7N

B BT
WH 2026 4E 2027 4E 2028 4E 2029 4&
MR TR AT B 23,216.83 23,216.83 23,216.83 34,825.25

1-64



HH 2026 4E 2027 4E 2028 4E 2029 ££

TR

Hir A" HHMER 273,530. 64 296, 541. 82 420, 651. 70 424, 521. 31

H B3, BEA HAR A m] S AR PSR, TN H b 28 w) B e e DA i 3R
BRSO 3 e MmOl BIAEAE i€ B TR N evk B M L) 3a
T, Hbs A RREEEE B A 5 SN IF el L) b i Sk, SRAH L) i
AR WRYE LTS G, BRSO L)AL, B LT i e SEANE R HAR A A
W, HEsAmBSH L] E b AAFAE SR EAT .

A AM I BEEFE, BAXARLHRZTEFHET R, 12 2025 55 A 17
H, AMIS REKXREK. ARFHRERANLT) 2 T ERAHRE GRS 9
AVFTL 425 L) ), AR FEERN AN L ZRHMAX, FXRLE, BHFL
SEHEEMHET 2025 FRZEFENAESHR, KRG AAAITHAAHFL
T RALFHERFRT ., FHRERLA LT RERIEIBFOSEF AN L ML
GRS ATHAN . AP T £ R T R RHE, BARNEEEME TR A
WA 250 F&/FER, FHAMVERTE S ER Bitgreen T H K A Lk LA aE
HEE 350 FE/FEARGH I, SHAXNBIEEH T ZHY 600 7 5&/F. BRE
2025 % 5 A X, Bitgreen P BR AL FETE, LEEREH, RIEDRAF
FEEAKR, LI EER T 2025 £ W@ EE B FHHTF 2028 FRERE

g ERrIE, BAsamDOMN L R#GE H A IR HE HER S, AR A m SR L) L
AFAESR RS, Y L) AFAETCEROE S, IR B A 20T H s 2w 4
FRAE P A AR o

(B BUBBBE R ™ MK L& 5 b, PP R B R0 H B AURRR B~ IR,

REZ BB RBURBR NN, mE, HHBBURBR A RB IR B3 H K B k&
I

% 2025 % 6 A 30 B, HizxAHE FE T ARSI T -

Fhk TRWH HRER ()
—HAY R TR = 29,808.00
a1 :
DU B TR R 60,896.40

1-65




XN THE5H BomEAR (m)

TN TR v s 58 TN R] G [R5 ) s R 648.00

AR G RN B a , B B bs 2 w3 ArdAUR B AT G, SEA R R W
FH, Mk Ve WA [ = Y “ O Fhn it 537 K H bn 2 "I BUR IS L7 2 “ ()
BRI R H, hleg = MY TR R . Tab sk, Btk
RIS . TEEAN PRI R, SREBUM 5 BOIE 2 5 AR SE RS, AR 53 BUR IR
RS e PN R VARSI R I fe ST 2¥ = guata 0 A5l - 2 R [ =2

% 2025 5 6 A 30 B, HirAHF FETAFAUSINE 5 =K fiE & Le oL T

¥fr: T
* , 2 BHRERKEE | BERATEERK
th THEHE BB (m) A e o f
i Y TR )R 29,808.00 81, 821,522 2. 49%
s | PO TR B R 60,896.40 142, 447,843 4. 33%
B TR TR EE 3,291, 328, 449
R | CTHS TR) B T [R] A A 648.00 789, 304 0. 02%

PR R

Bt ERARBUSBUSIE W 57, il CRli s Jp B e Bt TVFnT, IEAEJpEEi%5%
TRERIR TIWCP2E, FriR LI F8 5 UG MBS P BURIE TS s B AL & 32 335
[E P N R e O RS R, B UK AR b Bh i I F SR A 9 i P i s i, AT
ANSERGZI H BT s S DL, B 80 r A AN 307 BB IE A A AE SR PRV A A
PEfG . %R b5 R AL T AR A G R 3 b, AAEERUR A Sy e 57 ERA T AR
R TR TARSE UG RARE , T 5 AR SEPR I MIE A R 2 22 57, RIPF BT
AT IR T I H AT, IR AN BRI R W A e s e A AR R

TR T BAERG S p PSS A, ARUSCE F2 4898 1 AT A 5% T~ 2 I s fe b ) 45 T e
AR R A R VAR L, ORI B SR B T 808 B AT B T RN, AR
FELAEAR T I B YT JE B SN I 58 Bl AR 7 BEAUR B0 A B P it 22 FMIE 5 A
B, 25 B RS R e AR TER R B AT R AE . BT S SRR SR BRI B A A
AL RIEE, EHEUN, ARV AR A, X AR H AR 2 7] PSR AN K
S ARSI CAE (PR ) e I W] T 45 e« AV AR TS MDA 451 R 5 R

1-66



ZAG B AT BEAFAE B BOS I BB A2 B R T AR 5C 38 7

At R R P AR IE BT 5 B, RUR SRR H HoR ek, AR AR AR ES
R THTEN R B AT FLEE 4 (648 ~FJ7oK) . BE=J (29,808 ~F75 oK), HEPUM (60,896.4
IR PR TRRAR OGS R A s L R R AR e B T8 N ATA 5 )2 &
Pyt £ SR EUBUE R T B W R e vk IR AR A B 1, SUE SR BB W) 7 B SUE R
PEAR IR RS PRZ o W 48 T 52 1 43 B R

OV a5 ERAE, WEARZZREMNE (EHAMNE) FH—%Fx “EX
R EART KR RURTENW, RE ) BE BB AR, MRS
REEE” MME, EIRETRE WA RS 5 5K R AT

gi b, KRR GFTE T HRMFE IR V€ i e K SE ST o A5) MARSRL)E
ARAZ Ty A A R 85 A A RO et AR B AN Bt L b 2 W) )2 T (1 B2, AN AR SE
BERG: A2 S0 77 ELER B R I B B EAE bR RO I A2 B FR 2 w5 ) RAUAL
JEIEM, AMEERUEMS, BAFAEGRMN . EE . REERBFILEE; Ao
Mifs e L S AR B8 BAFAEARIN . B SERORI PR FI AT B0, (B R T g
A, HAZEEHEAR S el KA S50 55 WROR S« AE IR 8 JB AT, AFAEAR B 4
FASE ASSEMI RS, AN H AR 7 B BURTRIT L, AR S S8R, ARt ml KA
TR AN SIAF SRR N AR, H A B TR 55 U i H A BORIE, AIRAE 5 IR R Bt
PR 7] S F 1w (TR A 55 el At HAR B 22k, AN RebR (2 =] S 7 2 7] it
BUGL S5 IR e A% s H AR 2 7] S il e AR OG22 385 7 &8 H bn 2wl 44 71 B0 4
AE: A FHOCMN T #ol 5 S E R O E T iR AfsAd TR T2
] TR R e ) 8 A T 1 LA R g e, HLOUE 2 [ R Vi M2 BT 24 mIAH G 85
Ky AX AR F HEEFEE AR, FRE (—) & (L) ffridF
TGTEIANKE) FRAR TR AE 5y ) S5 o P B

Rk, AR S CEAEB ML) 5+ 250000 “ BB A i J B
PABUREIE, B BOE Fe M ARG, ARSI S AR 2 HE .

Eminadcfs (EARE) Z “HUY BRRARBEAREL” 2 “ 2. Hisaw]
HAREOL” 2 D PRUEHIR AR BT PR AREREL” 2 “— R
FEAREH” 2 “(—) BHRIEE” 2 “5. FERMBUE . MM L 3 EAFE 7

1-67



ORI AR AFREARERL” 2 T ARRAREARELT 2 B EEBERUE”
WFARA R

—. AR AR AR

(—) BERF

EERTR S, ST S R AT T LR AR

1,7 D B B 7 B R

2. I E RS A BAR R e a7 A B AR bR
WL

3. B FARA AR EEIO VRN, &R, RO BLOIRIHA

4. B CET-ABISNE P 30T K S T L)

5. STHUE VAR, R L DU R TR

6. 7 B BRI EE R GO AT S M SORE . T AN BN 0 T (1T

7. EEGUERE . HREEL S5 A L A L

8. TEIMIINE R0, ST S A 5 U A A B AR AR

0. ] 0L S b 3 R T 8 5 325 LI AR

10, & B H AR A] 5 5 v g DO S i b sk P gkt o A O L AR A R
/\éﬁ;

11, A Pl re i By e SO SR 5

12, BB H AR A R ST L) Hrhik 5 - S SE & [R]85 AR S BRI M T L vt
Rl F 1 B

13, E B H[FE e R R PR S R AR DG 5

14, Uik Hbs DN T o S s s N, JF B 5 #h E O+ TR R A T
JTESIAHIRER . AN T KRFE M L WA RGP onig kAR 28 EZE,

(o) ZERRL
CAGAT, JUSTIVE S5 R A N

1-68



1. AR SR T HRi e G P e 5 FOE KRS F I PR A7 RIBAUF
EMIBRBIZIE , IR G AFAE SR B AG ;

2. BHIES PR EEFr 80,000 /5 1% H 5 A E 2 BEARAT I A PR A F] i S 0
AT EIC BT 2024 4F 3 H 6 HyEH, ERESIEA I ERE R 99.9715%A% 1
ANFEAEFRAT L A R PR 1)

3. Hbrawl Iy am i, b LHEARG =3 5 B Or K 6155 2 FE IR
JEATIEH A, AFERTCEEfT MRBRAsE . ML, HbrA w5 AR
B

A TR AR AR B R DU S TR AT B A R IR TR B, R A
S SCEMET A N R 012 O BT e, SR AR B I R SR AR 3 i TR Pl
i R R A, T HES) 8 UM DI SR A0, R R e IS S AN Bl P AU IE T AN AE
SRS, XUR R CAtATiA b5 R SR st . 2 58 s FROE HY R R e
PRV P 7 i 00 A Y T T PRI T ¥k L 20 T 2 52 1) 4 A EL R K« B e I
STy TR ORI R . TEAEESEE, AX b 0w A e g A E AR

AP

5. FEEMIHIE AL B0 BT A BUH DG T35 O 5E B 7 2 H AR A F] 44 F AR BE Bl
FEMOIMEE, Aaxt Bbsa ] HE L aE A AR

6+ HARAFDEM LT HoE B IEFHERE T, AEAETERIER N, A2 H
PR E A A E P AR

7 R A B OR IR B RN R R AT, A2 iR A
B RN o AR R I R AR L, ORI BEAR ORI T B S HIAT IR
AT BN, ARV AR FEAH RS, AR B S AR R H b 28 7] VA AR AN Jl B K
S o B AR SN E SE BB IE T TR b 2, XURERBI O Bl ek, AR AR E
PRIk RS JEAT AR (648 UKD B = (29,808 T oK) . SEPUHA (60,896.4 °F
TR I TREMK R RN St £ R ABUEEE T8 WAk b R & s
B 2% SR BRSO 3 BRI R TR IR A e 1, RUR SR BIRE [ 7  OUE A
B R PR 12 TV I 44 T T8 B2 R 4 P B R

8. AR B BURTEMT, 517 B Fe R AR RS, AR S

1-69



A RGBS A B B AR E R I, f7 8 (bl am ERT ™ EHEHIME (2023 F1&
D) B2k NI FE -

1-70



R RTHEREE WS R H MR ER 7R T

HIEXHER: (1) REPAN, REEELERALZ RN 1,858,093.36 /5 7T-
2,198,649.34 J3 7oA 1,159,804.74 JiTu, #FIHE774-32,863.66 /175 101,839.20 F3 7T
M 94,876.50 /iTt. WRIEE IR AFATKBERIARIE, BIrAF 2015 4EZE 2022 4k
TFHRE; (DOMEHN Bir AT LB & 4718 75.98%, 74.85%H1 74.08%;

(3) HMEHA, BIRAFRRERFABFTHTHR G2 H8 6.58%. 7.30%7 8.06%; (4)
B AR EER G ABEE RN 30 KRB 90 K, XA FEK 1%
ERBEHM: (5) MEMEH, BRAFRR TR LMW FHSHH 90 K. 92
FH 93 K, LIABLA BN 25,311.10 575+ 26,294.13 FF oA 10,971.47 Fi75; (6)
WEHEH, HRARBEMEERN SHSF0 94.14%, 92.26%F1 92.77%, SMEE
FIR S B NGB RIRE 12,53, 14.98 1 12.24 NED A (1) RABIBRAN & BRAR R
BIRAFREERLESEME, BIRAT 2024 4£ 1-6 A K FHRM A5 5 EF-2
10.67%M 8.51%; (8) 2024 4 48 B A R AR IGE M EIRA N 149.70 JT/%,
FIELTFE 8.29%; (9) BRIEREFFH, & HAEHIBON B R AR RTS8 5 WO 1 B s 23531
N 27.57%- 33.35% 31.38%, % 7 3% 3 ST IR BT BRI AR A7 B0 oy WSO K ) B A
3 33.08%- 31.27%F 41.05%, T35 5] BR AR AT 220 o SR S ) LA
3N 27.34%-. 32.14%F 38.10%, FREHAE HI DA MK B BRARRF S50 15 BLAT KKK
Ee 433N 18.22%. 13.61%F 34.35%.

W EWARFIERH: (1) MRRIER BB A B & ARFH R B RS2, MR
BRAREREGESE. #H. 5% (2) BALAZHTHKNRERE L EYE, MHKRF
BURRBHAERM, REETHEBRMNBHORATEEWSHEE: (3) BKANHES
BB RAERENL, BFEARRT ARG, FAKEENERELE. ERHR
RESHE. MREALBH AL, HENMBRAXMBESREFEER. ZPEXEE
B ARNEIKRA KRR TR (4 BARATR R R TR RIEHERE
FEEEEERSER, HEBR G, HREEME. BHR. RERMRICR
. WHEFREMEHERESHFEER, KWHRFAELLHREENELE GILE,
REBEREHRE, ROFEEREE.

BLEWAFAAMAERE: (1 SEHEHARETIHRNES, FTILAR Rk
FrpEh B, LAY B AT BinA R kI RATILA T4 E LS SEhRR e,

1-71



B ATWARAR AR ER, REFHTERNEZHWEREETRES, R
B SR B iR ARSI SIRFATVARARSHFEEREER, ARXHREHEHNT
WiR L AR RSELER, RERE (EAME) FNH=4KE; (2) ®REM
EWARHE MK AILHHE AR BEHE BN b, ZFERF; (3) XE
ZERHEBALRBH . ZHER, AEEETEEHRNEREL. FSEREH
B EA TR BT LW 1 B AR A FRIARE T 5 H B RS EAILE; (4) X
AAREA. FRARHEHBHENE. TNERTHFEEEER, WE, HABEE
FREREEEE, REFETLERE; 5 46 B ARIEHAALEREXTA
BANEPE BN . BRRNERERTLATIER, HEBEAHENKEEBFRET Y
HRE KA, REMAESEVZEMTWARG; (60 AP EE LS RAK A
MR, BRFEEARTRB/BR. RBRERERFBEELE, 2P ARBERTHE,
BE%. FERESSTHIERHNRAERL, FESRFRBER. EEFEMRK
Wiz sal. £ ANRBERTHRIRS) . BERXMKES) . RS, PRAREY
FIRMEERR S, HIREERSHAN B AT ENLRFZRIHRERE, 2024 £EER
FORER A% LT+ RIS AL BB R RA T R R R kS8, BirAFRARE
BREREHR. T8, FEMEERBNE EFABAERGTHERTIEL, MERAH
LEMSRTERERAME RN G (7) SFEARER, HREEAHA
AHBEBARTEE. BAHRHRESHERT R, #H.

BT F AR (1D N EREBREEFZRAHER; (2) HHXE
RASRF RERFRIERNENEFRREERL HXBRNEFRERD, RIESR
REFERY, RPOSEERERESXERXRREERL; (3) RHANBALHSE
EREEFREEREL, FRIEMREANEHEEAN . BIMANEERERF, B
EARTHESRAATE, HER, YRR, BWHR. KB, EKEIE. RITERE
K EEBR IS, HXREREFRERS . RUHREIEEREXELRREZER
W (4) AN AL ESREREFRREEL BFEEARTHRETE. &
SHEWH. ZEIERE, HRBEEEFRERD RNKEEIERERS TEE KRR
BRI (5) ZFEX ERBHHZRETE, X EHRARHERANESE. RAKHE
kS e R R R .

6] R -

1-72



— LWARF A

(—) AHRBRER B B A E R AR R RS E# M, HREERRERETHE.

R, T
1. BP RBRE RN

A IAA % 8] e& AR AT 2 18] pR AN FFAELE 9 5 A AT 8 Mk WO BB S

53.89%. 55.51%f= 54.02%, {1 RS (0] & AH A A 18] o8 AN RFAE U 7 5 A

L EE 4 A 68.23%. 49. 06%A= 50. 72%, HAKIEMUIT :

(1) BN RHIE

5 8 R A

¥45: AL
7B 2025 4 1-6 A 2024 45 2023 4R
R SN 1,232, 067. 96 2, 390, 105. 43 2,198,649.34
L EE TS 860, 465. 15 1, 661, 056. 54 1,589,540.78
R po ] 69. 84% 69. 50% 72.30%
= & & 5 665, 609. 19 1,326, 662. 27 1,184,915.71
b SRR FLHR 302, 211. 14 739,901. 64 733,316.51
& 298 5 B A2 363, 398. 05 586, 760. 63 451,599.20
B % & K o po A 77. 35% 79. 87% 74.54%
£ DR E KK 35.12% 44, 54% 46.13%
Zg’x‘ RERTERREME L& 42.23% 35. 32% 28.41%
B b 2 SN A 54. 02% 55.51% 53.89%
P BRAFEE LA S 24.53% 30. 96% 33.35%
f’\i{:ﬁﬁ'ﬂiﬁ] FEARB LM & F Lk 29. 49% 24 55 oot
KB & 25 194, 855. 96 334, 394. 27 404,625.07
A= E B RAK SR 194, 855. 96 334, 394. 27 404,625.07
A BB KA K & B AN 15.82% 13. 99% 18.40%
(2) P K 2R iE
¥l FA
5 B 2025 4 6 A 30 H 2024 %12 A 31 H|20234£ 12 A 31 H

JSRELF &2 530, 258. 28 479,576.29 415,008.33

1-73



5 B 2025 4 6 A 30 B 2024 412 A 31 B |20234£ 12 A 31 H
B2 T 3 K & 4 3R 409, 242. 34 399, 253. 85 333,041.39
R & po i) 77.18% 83. 25% 80.25%
= & £ 51 356, 199. 72 355, 139. 86 264,136.40
EF: BRiaFLeRn 171, 114. 51 153,801. 07 129,755.26
B & R A28 6 AR £ 185, 085. 21 201, 338.79 134,381.14
= & K b He sl 87. 04% 88. 95% 79.31%
¥ DEAAFE KK 41.81% 38.52% 38.96%
Zﬁ’xﬁmﬁ PEAREMER &N 45.23% 50. 43% 40.35%
B &) & 8K 3K ) 67.17% 74. 05% 63.65%
A DR SRR A 32.27% 32.07% 31.27%
;i;ﬁﬁmﬁ TERRERE LR 34.90% 41.98% 32.38%
AE &£ 53, 042. 62 44,113.99 68,904.99
AR b H AR K 23R 53, 042. 62 44,113.99 68,904.99
A BB KA K & AR 10. 00% 9.20% 16.60%
(3) RMEFIE
¥45: AA
3R B 2025 % 1-6 A 2024 B 2023 £
EIOPR:E 481, 385. 62 929, 758. 40 806,246.53
R 5] 244,140.15 456, 096. 58 550,084.79
& & Pt 50. 72% 49. 06% 68.23%
= & 4 5 244, 140.15 456, 096. 58 550,084.79
AF: BRiaFEHR 226, 408. 40 389, 385. 35 259,118.77
=8 R T B A 2R 17,731.75 66,771. 23 290,966.02
= & K He it 100. 00% 100. 00% 100.00%
Hd: BHAEF & KR s 92. 74% 85.37% 47.11%
;&%ﬁa’aiﬁ FEAREM & L H 7 26 14 3% 52 89%
= & K & 5 A 50. 72% 49. 06% 68.23%
Hd: BBAF &R LB 47.03% 41.88% 32.14%
HHLFERTERREMERME 3. 68% 7.18% 36.09%

B b5

&% 4 30

1-74



(4) NBLAFIK BRIk

¥4 FA

5 B 2025 % 6 A 30 B (2024 %12 A 31 B |20234E 12 A 31 @

AT IR KB 164, 255. 44 169, 251. 52 172,297.69
BEAT K 3 K & 4 3R 34,543. 08 42,493.19 52,311.83
R & po i) 21.03% 25.11% 30.36%
= & £ 51 34,543, 08 42,493.19 52,311.83
A4 BRHAFLHR 30, 268. 76 35, 493. 84 23,452.83
B & R AR G AR A 28R 4,274.32 6,999. 35 28,859.00
B & K & Ho ) 100. 00% 100. 00% 100.00%
Hob: EEAE B KK ) 87. 63% 83.53% 44.83%
Z%%ﬁfﬂﬁ%é%ﬂﬁ%ﬁﬁ&i%kb 12.37% 16. 478 55 17%
= &) & 5 ATk 3K E A 21.03% 25. 1% 30.36%
A DR S RATKK 18. 43% 20.97% 13.61%
i e A 2. 60% 4.14% 16.75%

E Q2!

A &HEH

(5) & RHLET B ARM AR P MK 4% 1 2L

MEHA, AFLBAN/RZRERDZ, BHHHEPEKR BREP, BHTF
2R EAFE P RAKTKK R ER 4T

HEHF

¥i5: AR
S H 2025 %6 A 30 H |2024 %12 f 31 H|2023 512 A 31 H
/2025 % 1-6 A /2024 S & /2023 4B
2PN LH A 1,232, 067.96 2, 390, 105. 43 2,198, 649. 34
LI E K45 B 665, 609. 19 1, 326, 662. 27 1,184, 915. 71
s BN E &R AT
;E‘“F . HARARRT S A8 363, 398. 05 586, 760. 63 451,599. 20
HE&Hmo
R 3 257 D 530, 258. 28 479, 576. 29 415, 008. 33
B 3= K450 E 356, 199. 72 355,139. 86 264, 136. 40
. R 3 % 7~ 1201571
Fo: BRI S B A2 G AR 185, 085. 21 201, 338. 79 134, 381.14

1-75




5 20254 6 A 30 B (2024 %12 A 31 B (2023 %12 A 31 §
/2025 45 1-6 A /2024 S B /2023 &
/};‘é;{iﬂ'ﬁﬁk}a #R(E P EKRGAD(F 465 4.98 5. 30
i;{iﬂﬁ%ﬁﬁ%ﬂfﬁ(@&ﬁmmm(# 3.74 3.74 4,49
Bk HAEE (B RFELATE
WIEEP) I=C/F (FA) 7 i %%

NS ZEEREPFEERL, FEKE, EHEEAFEELEHZEABK,
REHBFEAT, RAO2AN44TR—F P E ARERERZ, REPA, RKo 25
TXEFERABRAXLEER,

BEMA, BEABRKAHEE (AREF) KTREKKXA#E (FFEK), £ £
RERRBEPF TEAFRG NN EBERARBEANEF, BEEF — R L FAEK
X, FRARARE, BAAHRAKK, ZAMRTEK.

2024 SF MR A AR (B P AR, R AHE (DHEF) AR ZMIKK
BA#E (DR RFRBVEHRTEF) 0T 2023 FAaXKE, LT2RE RIS
FRMAFEK, #5RE 2024 5 12 AICN$ 2023 F 12 A¥ KK S, #EFHK2KK
BRI, AAXHIEE P 2024 FRMBRFH KKK KT H, 2024 FHXE
FREERKIRK % E T R

R E 2024 % CA%E) 2023 4
BAIRB A HE (CF P #K) 5. 34 5.30
BACIKKF4EE (BREF) 4.10 4. 49
BAKK AR (DZRFRTERFTEF) 3.45 3.36

e LR, REE, BP0 2024 FRMRKAEERAXKES 2023 40tk
£ FR

2025 5 1-6 A Rk AR (& P #£45) %I T 2024 FHRXKE, TEEAR
Fstsh PILRE DR BMIKEEK, BLRNLCETHE 0B (BKKRZARRICRITE,
FWRNX-FHCRITH) £ R0, AHALHMNTHE, 2024 $422025 F1-6 A, &
BIRKFEHE (BPEIR) 2504 4.74 42 4.88, B4k E Fi)v. 2025 5 1-6 A Bk
KHAE (QRRFRATEHAFEF) T 2024 FAXKE, TL2EFEFHIH

1-76




KETE, ZEPHEAER XA KKK A#HERS, 2024 FEED MG, 12
2025 ¥ 1-6 A AAERIEHEAHER, ZHRENETZEF LHET LIANE 0.31%,
G T RN 0.02%, BIRiZEFHrakE, 2025 5 1-6 A Rk FZAH#E (9%
RERBTEHEERL) H3.19, 5RFELEFR),

2. REIKEHE

BRI w4 N B BRAE C 430 Bl ok, 30 & 7 BRAE AR Bl pR . IR AR, KRR
XF 2R E MV IS %8517 731 f 404,625.07 J3 7T 334, 394. 27 75 LA R 194, 855.96 75 7,
A 1] BR 25 P o I PR I AT T 32 4 143 ) 4 68,904.99 T3 7T 44, 113. 99 77 7L VA B 53, 042. 62
7 o

BRI 535 50 28 A [l R 1) R B R R 4G (1) 5803840 IR Rl Sk ST 2
T M S BARREVER R, RIREERAK: (2) OB L EMRE K HEERES
X%, BRE N BAZ I R e ER s T 1, HLN R A AR R R O S 2L, A BR e SR A
s (3 NHIEF GAaEAE A8 2 RN, % (A pf = BB

REMEH, READIREAS>EAE T HE AT :

(1) 2025 % 6 A 30 H/2025 5 1-6 A

¥i5: AR
A E b A BB K . o
xogieRE | TOBEEIANSSHAE ALK G HAE g.?fﬂﬁ”éii ;i?;i!ﬁ”;‘;"i
- NIN &2 A AL R | R AR L v
# ) 25 2t
HoHEE P AR LIS
B2 FRET M5 HBEKRFE| 25,698.93 13.19% 8, 156. 33 15. 38% 6, 253. 05 76. 66%
HayE R, B85 EREIK
HyZEpreAEX B8R
AR R, HIEARENS
BRERFREIRIAHE, LR |169,157.03 86.81%| 44, 886. 29 84.62%  36,513.16 81. 35%
FREBHIAAZR A H &,
9 & & BB
&3t 194, 855. 96 100. 00%| 53, 042. 62 100. 00% 42, 766. 21 80. 63%

E: BEERSITRE 20258 A 31 H,

(2) 2024 %12 A 31 H/2024 5
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¥il5: FA

FCET XA Aw R, iy
A AR AR BB A EARAS LSS & EARAS ;?;ggiﬁi gf_;ggg
- NN & & AL B |78 5 & N 2 Eb ﬁ» b
15 15 =3 Wbl
HOoBtrErEAH L]
W EFRAETMSHIBRE 39,544.29 11.83% 5,794. 48 13. 14% 5,794. 48 100. 00%
HaE R, B.5E BB
HoEprelBEKXLEH
RALE R, HiEAEBATT
BAANRBIRITAE, LA [294,849.98 88. 17%| 38, 319. 51 86.86%  38,319.51 100. 00%
PRKIEAIRATER A B S,
= & & BB
&3t 334, 394. 27 100. 00%| 44, 113.99 100.00%|  44,113.99 100. 00%
E: MEORGIHRE 202558 A 31 H,
(3) 2023 %12 A 31 /2023 &
¥i5: AR
A B & E ik A B F Bk - :
ASEEERE AEHE L NG BRAE | AR KL K52 IFAE jﬁigggg gigggg
- NIN ok 2 AL L FE ¥4 ok K7 N K 3 L
# P e I 2]
FPZIEPFPRAA LA
BEFBEATMHKBEE 32101.27 7.93% 5,077.74 7.37% 5,077. 74 100. 00%
ey E e, =5 EREIK
HREP2EARKXIBH
RALE &, Hir A BT R
AR A8, AR 372,171. 72 91.98%| 63,706.08 92.45%  63,706.08 100. 00%
WEHNAEBEN IR, DR E
REAK
MANEP S5ARGAN T HA
BE B P RAEE&ERK 352. 08 0. 09% 121.18 0. 18% 121.18 100. 00%
1%,
2ot 404, 625. 07 100. 00%| 68, 904. 99 100.00% 68, 904. 99 100. 00%

E: BEBRXSAITARE 202558 A31H,

REHEH, BEFEEARX BB RAEZLSR, JiEA T AL ARHR
MABELAFKBANAEBEAELR, IR ERBIAAARATIHNEF T EH LA

AW AFEARKIKE

ik, AFERMEMMLT 4 WEAEPFAATALLSE

FRE RTINS A 237,209.91 F 4. 270, 864. 87 5 A= 166,082.21 7
T, BB 5B LI b AR LA B 45 5 K 68. 65%.81. 00%F= 85. 23%,
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ARE P BARE AT

5 Sl 23

Sk & AN AL/ Ak 4 BLAR

EP ARLT 1967 F, £ T g @46 9K (Hyundai ). £ L (Kia).
#EREZ (Genesis) A ZH (Hyundai Mobis) ¥. /7 A
A HIMAARE 250,000 £ R T, AAREEAANEA B ELET
I, ahAE%E. £8. FE. FE. LFL. AT eBHfdt
AEER. BF AWES44E200 3AERARE, ALRERA
WA ZHNHKEFRFRE. £#ETH, EF ARRKGAER
RW, THOHFLHHA 7T0%.

2 |BF AB

ZF AB R ET 1899 4, L4 EE T EAHAEL. FE. 4B
BASFH BATIR %, T %403 F % (Renault). X E L (Dacia).
F&R% (Alpine) 5. ZEF BBARF IHXEEIT 177, ELHKE
BARA 36 RAEZTL), #HAKN., M., dENfEH. EF
AB #9 = S4i4: 130 SABERARK, ALRKEEANAA S 264
BB S A%,

3 |[BF AC

P AC R F 1937 5, £ 2N HHAERT. HfHE, HT
WA Z /i, @3 KA (Volkswagen), £id (Audi). FRE#
(Porsche). Zii& R (Lamborghini) . £F ACR ALK R K
AEFHRBHZ—, EARSATHEEZTERE, LELRKNT S,
T% GeABiE 25%. B P AC 2RF IAKAR 66 7, BF AC £4
HERAKRE 120 3REET, BERN, £, AN
EER kR

4 |&rJ

EPJRITF 1935 F, ARBARELFEZHE, BT HAREF
SHRG R AERETERERE. 2R SEE. BF
EHETRFTRANTHIER. ZEPREBEBBBBT IR
KR IHIERHZ—, BEERLI 15 AREPS, HEBRY
80,000 &% P RS, WH L 4,500 67 L.

5 |%F AD

P AD REF 1999 &, RwdhEEEitA0 A0 Za8%k, 2016
FEZXAEMN, BABIAFFE, BRAFFR, RAXSFAH
Mk A, BRESFHEATTH, REARIEZAEHNERZ—, A
ARMARBT B FTLR L. BRAALREZANABREALS LN,
BEBAR, FE. £B. YEF, A4 IANTH EREZHH,
AEEZHN., BRHfdbE,

E: LEEPOHEAFARRTEFER, NFF#RE, Capital 10 AiFikaiik.

e LRI, REPEH, ORQIRTINEPF T EHALABRARENAEL
AR 2sbl, ILEPFARBALABRERLE, 2EAREBK, AFLF &
BTERRLE, MARSHERYAT.

3+ EIRARERE

(1) Z/ERAFFIRE

REHER, EPFRRELLEFNEHELRANLF»HA 451,599.20 7 .
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586,760. 63 7 TR 363,398.05 B, BEPEXELEEFINEBIKKXSFTLAH
134,381.14 5 7. 201,338.79 % % 185,085.21 % L.

PRI m B o> 7 B R AFAE 22 7 I BRI 4G 1D IR PEESR: s £ 72
B TR N ERE PR —EXH#T2HRENH AR —RFRGTHELZ R, #
S R 22 T TR SR ot IR 55 48 U RS I R ASON 8 20 B BR IR 25 7 AN BRI e 5
AN ILRIER H &M, $8T7T D HHE LG ER; b, £RAGRT S F, XA CIF.
FOB 51 2 sk 8 Ak 5, Bt ml 4R 3 4 k71 /& M A B FRAR A7) T SR A0 IS B AR,
#4873 B BRIE A B A0 25 1 A BN B AR & 3 280, 3 8 T SR 348 ey 2
F; LAREREZRHRTAERD 4, FOQJBAANRERLE, Fodblka
AR A XAE BAT LAY, OHEFLAIBRTLZREFEGITEAR, T £/
KE R mBIESERARAR; 2) BEER: HHNAFKEETASBEH, I
WERRAERS 7 [l R AU S B A 3) BERAIZER: A0 8K UER ™ Bl R I R 5 B AN
BRA; 4) MAITHEZER: bRIa w5 ER I RIE S 7 B R BC KA AR, W
JIAE AR A SR 2R R 22 57

REREH, EPEIRFREAS XA R LT :

1) 2025 5 6 A 30 H/2025 % 1-6 A

FEEFA | EAREF S | FEEFN | BARES B | BIEEANE iﬁgﬁﬁﬁ

ERRE | R B | EE R @80 | 5 sk | EE a8 | 6B ACKKT | Ak K T
A 2 A E A & BOCIR LA | BB B A | HJE B Kbl
A E R | 265,952. 40 73.18%| 165, 990. 83 89. 68% 96,107. 11 57. 90%
et R 14, 502. 91 3.99% 9, 393. 26 5. 08% 4,151. 82 44, 20%
4RERBAEF| 97,484.23 26.83% 24, 200.05 13. 08% 12,139.55 50. 16%
TR ER 3,314. 68 0.91% 1,274. 22 0. 69% 817.93 64. 19%
M ER 32, 378.98 8.91% 13,963.46 7.54% 5, 657. 69 40. 52%
A1t 413, 633. 20 113.82%| 214,821. 82 116. 07% 118,874.10 55. 34%

E1: LEAPAS TSR ELHRIEE F ot B LA RS IE KA L BIAR T 10052 R 0K P
BESHERRE, FEELMARXSKKKE ZFHEE, TH;

22 AREFARAIZZDRAFAALKRERERIAAMBANANLRE, GHARARHEFEROE
PRiE, CANEBSTHRAERALR, TR

% 3: HEBRRTARE 2258 A31H, TR,
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2) 2024 412 A 31 H/2024 S5 &

¥4 FA

BIEE R | ELHEFR | JEL RN | SLFEBEFY | HIEEZFNE | KHiEEFRHE

EZRBE | BB | EE RSB | LA | EEFITRA | KK T | 8 RIKET

A 2 A A * BRI LA | B E &SR | KB ERILG
BFEJ M E R | 467,945.85 79.75% 171, 056. 88 84. 96% 171, 056. 88 100. 00%
BEER 26, 068. 00 4. 44% 5,191.40 2.58% 5,191. 40 100. 00%
4HBBA £ R | 100,811.96 17.18% 22,167.02 11.01% 22,167.02 100. 00%
i £ R 55,128. 94 9.40% 14,231.93 7.07% 14,231.93 100. 00%
4t 649,954. 75 110. 77% 212, 647.22 105. 62% 212, 647. 22 100. 00%

3) 2023 %12 A 31 H/2023 &
¥5: FA

RIEZFA | ELREFEH | HELF | ELREPFR | JIELZFHE | KiEEFITE

EZRRE | ROTRIL | EZRNEMN | SORKIK | EEZ R | BRMKKT | 8 R KKK T

A bl N ] *® BRI | BB BRKEH | BB ERIbp
B E R | 350,252, 02 77.56% 100, 588. 60 80. 38% 100, 588. 60 100. 00%
BEER 49,371. 41 10.93% 23, 632.26 18. 88% 23, 632. 26 100. 00%
4BEA £ R | 138,022.15 30. 56%| 44, 662. 60 35. 69% 44, 662. 60 100. 00%
TArHER| 32,879.93 7.28% 9,455, 42 7.56% 9, 455. 42 100. 00%
Hpz R 7, 688. 69 2.82% 2,435.44 1.95% 2,435.44 100. 00%
il 578,214. 20 129.16%| 180, 774. 31 144. 46% 180, 774. 31 100. 00%

(2) BERLR E B AT BR

REMESH, BERAIIEEEZRTEHRBERS AR 290,966.02 7 T
66,711.23 Z AR 17,731.75 BT 4, B AR ELEEFTH B RBAKRKEFT L5 A
28,859.00 7 T+ 6,999.35 5 TR 4,274.31 T Lo BRI T :

PRI A TSRS B oR 22 e E R A 1) WM. R E R RS TR
NEAFREE AN —ERXRFRET2ARENR AR —BFEOTHREEF. IFHAT
FEBTIIRAS L B2 58 1058 B2 A Rk ELHUAS BTV DU A AR 5 110 308 73 4 R U 1) (3 L 7
e LR B RN R B R & KT R IR R S AA LB B R e,
BETEORKB/ENER; LRANRAINZRAHRTARIS >4, HOQRBAAENL
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T, FobLkatANNAANRE, BRHEZRCEIRLTEZREFIEYRKITENA
m, FE/IREAMBIESEEARAN: 2) MATEZER: ARIA R 5 E 715 R ik
PR BRI BE KA AL AN, XU 8 FE AN — B3 B ml o 22 57

REMEH, BEBARZTFREALS X%t T :

1) 2025 % 6 A 30 H /2025 5 1-6 A

¥4 FA

£ 5RE HIEE RN | GAFELARIEER| RIEEFNE | SLFELHRIEELEF

- HRBER | ARNRBEFILY | HEAKREK | R BRI

BE £ R 15, 394. 61 86. 82% 3,531. 91 77. 43%

b: R 2,337.14 13.18% 742. 40 22.57%

A 17,731.75 100. 00% 4,274. 31 100. 00%

E: AREFABRRAEIZERELEARETIAARNMELER, TH.

1) 2024 %12 A 31 B/2024 %5

¥i5: AR

£RER Rk E RN | GLFEEARIELR | HIELFL | GLIREEHRIELEF

- WRMEST | SEORMETULE | WEARE | 8RB

BHE £ R 63, 223. 30 94. 77% 6, 093. 33 87. 06%

HzE R 3,487.92 5.23% 906. 02 12. 94%

A3t 66,711.23 100. 00% 6,999. 35 100. 00%
2) 2023 512 A 31 H/2023 £ &

¥i5: AR

£RAH REE R | GLFERLBRHIELER| REERNE HLFELEHRIEEF

- HRBER | SRR METILE] | WEAKRK | R AT KSR ]

B E R 219, 850. 10 75. 56% 21, 005. 71 72. 79%

T ER 135, 774. 99 46. 66% 10,127.25 35. 09%

HzE R 9, 868. 84 3.39% 1,206.97 4.18%

At 365, 493. 93 125. 61% 32, 339.93 112. 06%

E: bR P AT EH & EIRIEE TR ARG R AR A B AR L 100% 2 & R 0B B
AESHERRE, FERMERREARKE Lt HATE.
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4, £ FBBEAZFRERFPITHRL

43¢ KB R AR B R R 69K IE, B FR B A2t IR AT T e TAR S AREA

XBELH. RMEH . BHURESLFAREATRRK LTI EE R, BAERTEN,
(1) ARG HGE P Kk, RIMFRAEA ST ITRTATARS:

@R ERIER 8] R E R K 5 SRt B 694K I KRR fm, W B E ST B A AR AT R AR AR
QFBBHIEHEA X B FITERm, BiTELPR@MEFREREXHHRETEY; QRBF
BEMEBARBBEELFNENFE/KENE, B TFE/REFAMERE BKKKE
FHATE, REHA, BFDO. Q. QOB RE P HiEst B 6 A D H K E LA A=
RIS 3k 89 2 SR R e 4 T

¥45: FA
I3 H 2025 % 1-6 2024 £ B 2023 £ B

* B &2 kg 194, 855. 96 334, 394. 27 404, 625. 07
EEERHRUBITE A M B

% o ES 5 80 AR 194, 855. 96 334, 394. 27 404, 625. 07
SEHBERHRURITEAmME 2

0 5 A S A 100. 00% 100. 00% 100. 00%

¥5: FA

I H 2025 %6 30H [2024%12A31 8 |2023%12H 31 H

A F B Rk 53, 042. 62 44,113.99 68, 904. 99
EEHE DR UARTFE/ KL

A% LS Ak 3k 53, 042. 62 44,113.99 68, 904. 99
TEHEERUARTFE/ KL A m

B £ AR5 A B A H 100. 00% 100. 00% 100. 00%

@B FLHITFAREES HRAAAXGE ERK R AFATAK, HilAX R AR

BAFF. EREBAAR; BIAERIEN XS HGIT A miRERER LK
KRBT BN E/REAMBEH: RANHELAERXBESR/ITE, XL,
WERE, BMEFIHMIER, REPABEEEOEHRLAEH 151 £; #lLE
MXBITEE, REMABEELINEHEAEN 213 £, LEBEIHNBREF S
FEXY R 6498 SN2 F D A 7 114, 644. 45 77 7..334, 394. 27 77 % 194, 855. 96 7 7L,
BEEHEAR KT LMANLIFE LB D A % 28.33%. 100. 00%% 100. 00%, A &%
PR iE St B2 69 R KK 50 2 ) A 27, 724. 27 75 7T..44,113.99 77 LR 53,042, 62 77 74,
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B L2465 b REE SRS b 5 A A 40. 24%, 100. 00% % 100. 00%.
(2) A HIRFHE P HIE, BRI F5FHE T IFRATATAES:

A3 BB R E PRI, B FBE fe ot TR EUR B9 8] G B 69 & P B
ERATR, PHDHLERZAEGRE, SRR ELFRESAPITHEF 4 T: O
BMHER: RREFAFTEAPIHLITENAS, FE/BEAW, B LEAMEHRELR
A EPITHERSR AT ARIEEFATROERREHL; ORLER:
R IELH R ITE A M, FE/KEYm, BRHELEAORE, AHRIEL R
APRFPHIITHORELRETNRAL; QMEBRALEFR: RRHELAAm, A
HBE2RATEATHEBRASHOGAHAN, OFHITELER: THIFOA S ALIE
S H R IRIKAAL T RILE, HWEALFRRLE T, WERIELF AT R T
THHIREZREFORAK; ORBLER: X THRRAALKLERSH, HRRD
HPFSTHERAEF. LEEAFT, BEITEARRFTE/ REARBELELERELEREF S
& LA 35 7 100%.

LA EML, 4 EHBOMERREEFEXE P RIE, 2HE, X
XHHETAEXS 24, HEELERFRGTIROGN S THXH SRR FEFREH
BN, RPHMBIEE P OB RMA ERN SANARMDZHEH, $RTH
B EEQER, RASEN; b, ABRRT H ¥, KA CIF, FOB | & Fakahdk 4,
FREG 2 B AR AR A Ak 27 R N A B IR AR T R R AR R A UON, W\ 3R AR E B 3RS
BEPFRARMANER EHALRBODHEH, FRTOIKBEGER. FTRELLER,
REFEEZHRN, AEXARTHELRELR, BEHEL, RXE, fERE, £
EETH, BiIETEYm, FE/BKERNMERIELHRG—R N, LELF T A
THER, RXE, WERE, BREETHIATRAE P RiExt BT LKANLH S
%% 108,753.24 7 . 156,550.20 7 L% 102,354.49 BT 4., BELH LT EEE R
B & B AN A SR G e A A 31. 04%, 33.45% R 38.49%, i R E P HIEX AR
WK B A5 A H 33,022.52 7 A 33,178. 63 77 TR 58,427.99 7T ., BELH &I
] b £ 5w F 5K B 2R 69 Lb A 9 A 32, 83%. 19.40% & 35.20%. B EXE W
& £ FEHHLRA, BAFLRT:

¥4 AR
H A 2025 4 6 A 30 H /2025 (2024 5% 12 A 31 H/2024|2023 12 F 31 H /2023
F1-6 A FE FE
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ED R G & ]
(a)

8,728.72

17, 250. 06

4,454.18

LT F AT
(b)

8, 290. 57

17, 048. 60

3,335.42

£ % (ab)

438.15

201. 46

1,118.77

HF:

BWPR1: BpTH/
BROLEKEH, 12
B A B FFR K
&, BPEBANK

438.15

201. 46

777.58

WPR2: B TH/

b5 QI3 &AM &

A%, 2E P RARH
ANk, BEZH

724.9M1

AHR3:EZPEHE
RPaLUReLR
GEAEHAHLFE 13%)

-383. 72

B R B4 B
(a)

292.57

245.14

1,701.58

RMCK K ) oy 255
(b)

389. 65

290. 87

£% (a-b)

-97.08

45.73

1,701.58

H:

AYR: P TH/

BRLEK T, 12

AHAKBEAE, &
P 5N

292. 61

201. 46

882.44

AYR2: P T/

BRI H LA E
RE, BEP KRR
A, BEZH

819.14

AHR4: Erpex
A, 2R &R THBITE
FRICE) R T —HR 1)

-389. 69

-247.19

XA T RPAT WAL

1. AT FAFA2PST T2 TAER: RBATAFT S ZITEAR, F
R/REHm, FEARMERE LR AT ERTITHERSTETHA AR
EERFATREENARHN; KLERMPBERARKELR, LEHEEH
At BlcE, RipiT$em. FR/IREPmERIEFHEG— B 2,
SHAFA I MAT T TS FRBIESFN LG ITEN S, F £/ LM,
BB ENGRE, MNERIELFRTRFHINTHORELFERGAHA
Bo 3. HAFA4PIT TR TAF: RRDIELFLRORITEE, AHR
EERATRFPHPTHEFLTNEEN,

(3) 4F2t & H R B R B HIE, B M FME Fe ot T RAT A TAL
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B3R Fe 2t TR BARK A S A B B HIEZ R AT R, oHERHE
FEEGRE, SRR LZARBSARITHEST: OERER: RBGHEREE
FRFTETHEORBITEARBFAE/REAm, FLAARSFELR AT R TS
THEREFRRFTBARIELZRATRAERFEHANE, 28FE, LANRKEEZHR
HETAERD A, HROQARWAERLTE, FoLLaTANGAXAZ, B8
EFCBIRZEREHFNENRGITERAM, FE/BREARBIESERFRAME;
QP AFHEF: TR 8] B R IEXT 7N &) 6Lk 22 7 RICR, FHE ALK
XHERTH, WEBEZRBFTEATHANTHIHERLHGEAL; QR LER: £
Z2EAMREEZRIAANABRARE, TR BRASAPITENR T, BELSFLES
B, LAEFT, RETENMATFRE/BRENAMBELELHREAXLRFELHDHIL
1% 100%.

HEEEXEE RS R E FEF A, LARFAT:

¥45: AL
R H 2024 4 12 A 31 B/2024 5 /% (2023 412 A 31 0/2023 $ 4
KM R & EH (a) 958. 06 1, 744. 54
XM= HL5 (b) 1, 082. 61 1, 968. 51
2% (a-b) -124.55 -223.97
H:
ISR I S %4 & SE>:

REER - 2.49
BATRZ K K (a) 207.17 681.26
BAT IS &2 (b) 207.17 681.26

£# (ab) - -

A

E2ER - _

AT R PITT 2 FAER: RRKIELHN R EGRKITE
St T R PAT 69 A Hm, FE/EHm, IBREBERNGHE, WEEIEE
FATEFHPITORSER ST RN,

E: BT 20255 6 A 30 B ATz ERH K&, B 2025 F 6 A 30 H/2025 F 1-6 A K545,
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LR EPIR, BRAO FAH SRR AIESR 51 B8 K [m] e ANEF R BR AL A S R o 2 s B 4 )
Aot PR PAT LRALF, W ABIAA S S LRI FLs . HERR . 2%

(=) BALAZEHE KRR R8N, MHRXRMNBEERBFAERML, —REE
MR BRI BT E LS

1. RAEBZ BT 8 R B R & 2

HIrARIWAH Z ZWEIENAF, fETaRRRIRM eSS . S8 8IE N A FARYE B
FEXIR AR 20 PR . X B L, AR e 2 2R 22 AR R . AT
F b2 ) B 3R M 3 B R 8 b Bk SRl « $E R e 2 il A B Al A A 2R il

S

Paran
IR=Fo

|

4

Horp, W BUE SRR — AR LA S H b A mIRE M A B T F A
BRI, %K R 1 — € LU BT 2 P TR IF BB IR A o 25 Hh X A B 10 N AE SE Bl e
HARBURIN , ISR RE 245 6 SEhR iz ¥h e 22, 2 HEANR] 10 B 52 v Bl 1 B 6 0 B B
1, FEUERT B T A S REAT I SRR R 2R s b A A R PR R IR, AN B R A
5 R RIAT AR, $ R R H 55 R H Z B REG 456 RERE AT xR il Eu ]
THEAS R A R T BRI F AR A

B LR AR AN, B AR W S A AR A RE (AR B hIE A A
W E B IGRA], N SCRPRRE XTI E B TE BT e, B DX 3/ T 3 42 e i
LIS HIEEN 2 BAPRR SRS ER ), NI Re B S i iar e, A Ea
RUGHNT LIHE, SR EM SRS REITHRRA]; CHARSEA N7 iR Al .

A, H AR 2 FAS RV 5 R 0 R A 22 B WSO B 2 B AR A < 000 A L an T
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Az )G

2025 % 1-6 A HELH $%$£§P%§ B A& &k
5,000 7 A L 455, 040. 67 6, 894. 56 57,329.19 12. 60%
1,000 7% 2| 5,000 % 210, 475. 81 1, 084. 93 15,527. 13 7. 38%
500 7 2] 1,000 7 59,791. 34 349. 66 2,558. 22 4, 28%
500 &7 ATF 150, 410. 78 19.79 12, 284. 81 8.17%
At 875, 718. 60 109. 06 87, 699. 36 10. 01%

2024 4 TS B e bl O EH
5,000 /i LL I 836, 220. 64 12, 864. 93 87, 893. 46 10.51%
1,000 73 % 5,000 /3 421, 475. 39 2,183. 81 32,181.73 7. 64%
500 /3% 1,000 Ji 135, 812. 89 726. 27 6, 021. 62 4. 43%
500 J5LAR 354, 097. 22 42.00 27, 358. 07 7.73%
&1t 1,747, 606. 15 196. 91 153, 454. 89 8. 78%

2023 £ weaw  |TOTEPER mpew e
5,000 /5 LL I 773,955.60 12,899.26 65,426.82 8.45%
1,000 /7 % 5,000 /i 418,728.79 2,147.33 30,229.97 7.22%
500 3% 1,000 J5 126,610.06 707.32 5,616.83 4.44%
500 LA 321,118.25 40.22 18,528.55 577%
&1 1,640,412.70 194.85 119,802.17 7.30%

RF T4

E: 2025 5 1-6 A B4 ABNEZ R 5 L FLAE,

0 B PrR, A, H bR 2w A [F R AR X L PR 24 3R R < o A RN

KL e AR R, HARA A RFE
S IE K 2024 2, B A A 1HRIR

S 0K B R XT3 R R B IREN s AR R T
) & 5% 2023 1K 33, 652. 72 /3G,

T 48 2023 SEIN T 22, 466. 64 TG, =&

AR A4 5,000 /576 BA B HRIR
H AR 7 THR IR G A8 K 10 2R E . 45841 5,000 7 LA EE P F, Bk &b £ M
WX K PN B ARE 75%, ZIXEMETI S REEREW, B AR, b
SN X R R LB AR A R s =, 3 2024 i TR 3K W7 3%
EEBA, BiRNE)dt—PERBAIEE A K, FRENFRILHH TR, I,
2024 F4EEH 500 FT AR TE P EA SR AR K, TZ2EAZEEXBE—F o XKFTHF

B, A PRMNAX 2B, BAHREFANEMNSE, 370.57 7 L. 2025

1-88



F1-6 A, BARS S EARBA LS LKL KBS 5,000 5 LIALEE FRATRILEA
ik, T2AMEERRRIHAENAEEK, ZHFTREMLHA R, FHT
AR F) 1T IR P 69 ) g Bk,

2« MRBRODBMBERAFEERRM, AFEENLHEENBERA T2 E WS
-¥i2

Hbs A ml 4G PR T XG4 R = AR MR RS, B Ewl - 7257

R ANBH . R A, B bR A T B A% O IR BHFOR K AR BOR A AR
TS AT TR 2 B R 2 OB, b 2 ) A S0 P B 1 14 T R R R Dl

e
57 2025 4 1-6 A 2024 4 2023 4
BRER | ym | RBOEAEBRE | Tax [smzx| #x  [xkE| x| %hE
et | At 341 JEL ) Het5) BRG]
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AR TN HRERFEATIATLAFFHKRES 406 NMEHE, FTEZFA: —F@LHE
e XS, ARFATRRERES, G RATER R, 2017 5. 2018 £
LA NRF TR, BARAE 2018 S 3 bk AN 2016 ST/ 8.78%, mRBRHR4IT LTI
NE B RBN-FHEK 21.92%, ALFREMHAE X LERGTERT, BN EL
HONIE R TAR T R AT T EL A 8], 48 £ 4 30%, sFRAMHM#4 KiE Lk R0 % B2 & A
e BT RATRTIRA S, FERALARTHRRELZHTRATLTILASE; 3
—% @, BAFRAHLHMEERATEE, FRARABRAER, CLA—ZHEELE
BRM., £ FRARAMAL. 41248 B ARA 3 A4, 2017 5+ £ 2018 S0, BAHF
XEIRRE, BFRAHE L £ X4 I RFHSEL; REBIRAFHFREBAE,
2017 542 2018 4, Birp 8 L ERMA-FHRBENESHRIIEF L 3% 2019 4,
2020 4, BARASLEAENH A 22.53%. 22.76%, BT TN 5 -FH LA E 55 KA
24.51%, 26.22%, Fi#& LasRAAHMAEG KB TRE, BARASRRATLTLA LA
ERHITHRE . BHARERZERANKNE, A BRA)ERAZEREBRG L,
BN S EE BT HFBR%E, RHARMAERES, FRXRABZFRGLE®REL
BHFFTDORKEY BA, BRASNEARFAZRTKRE Z5RT RTINS AL
BRF. 2021 . 2022 5, BARAE-FHEAELS AR 17.80%, 12.15% (H+ 2022
FHEBHEERRTAENBEAGLAEY 16.98%), BITLTILN 8] LA E9HH
18.64%. 16.81%, THIEINAIFK. RAMMAE R LK, FEFMB KB LEKER
EWRvh, BRNSSRFLTIRAJEAEEFHTYE, TAHALFRE—. 2023
. 2024 5, BARN S EAERSF A 22, 64%. 25.72%, FlATLTHON - FH LA FH
A 25. 1%, 26. 1%, ELRBRIBTHFARFEDFOTFT, BARQARBERA
FE Al RN (SR 24 B 2021 569 5, 077 35 0./KG 32 F- £ 2024 -84 6, 366 35 T./KG),
B E B RAFHNREAEEFNRGEE, BARA )5 RAT LT oA 5] £ £33 4 B
WS, 2025 FL¥F, & LHFT ERMBHELERRER R, RTLTNILAFE
BAH TR, BRRAAZETERAFAHEAOEERL, LARRERE,

#EHA, BARAGEAELEFEHLLTANAHEERRTHANZEZ R
RFeF :
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5 B 2025 % 1-6 A | 2024 % | 2023 % | 2022 % | 2021 %
jiigé\iﬂ&m K-IFRS) T 30.80% | 30.50% | 27.47% | 16.98% | 17.80%
B E A AR T LA R 25.91% | 25.72% | 22.64% | 12.15% /
EX 4.89%| 4.78%| 4.83%| 4.83% /
A B4, BHRANESXER 4.80% | 4.94% | 4.44% | 4.34% /
AR REFEGER 0.09% | -0.16% 0. 39% 0. 49% /

EPEALAHANTHEARRARNFARATEHEN EFTAIFHREMALSHERR L
ot

e LRFTR, BARASE 2022 R EAERET 2021 FETHRK, £ T
BEHNERFEL LA AN HEFEEMAFFFT, THRLYREMEGER.
EHBRAERITES LBENK. £ K-IFRS T, BEARALHERTCER ATHIE,
REFEALAHANT, ZEARALTLRA-HEFARARLSRABRYRATHE,
3t B AR 8] BARFN R -F R A R AR, 242 EREKAES B LA AR TELEA
%, & K-IFRS T, 2022 5 B 472 8] &A1& 4 16.98%, 5 2021 F A&, KATL2015
$Z 2025 FEFFRARAE., TRASGEAE” F 2022 FLEAETHRRERAXEIZRY
TANHZFEY, FET BN IARNA XA At E KT RAT LA 3 &K
o

3) Hbra ) K A FAT A =] HE AR S 15 5 Hr
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¥i3: e

75

65

55

35

25

15

20154

T BRI T 5 A AT ER 1

20155-2024F B AR/ 8) . VT o/ 8] 4 A1

20165

— AN

20174

20184

Sk

N

20194

LS RN

20204

HEAHEBTEL LT ANRFH 2+ BEMEHITFH

20214

— R

20225

20234

e B A5 8]

2015 5 £ 2025 4 6 A B AR 8). THAS) A FEF A4 T :

20245

Fl#)R iFind. Capital 10; B #7r28) 2022 5 Z 2024

A 2m%jrﬁ 2024 4 | 20234 | 2022 F | 2021 4 | 2020 4 | 2019 5 | 2018 4% | 2017 4 | 2016 % | 20154
AR 10. 41% 12.77% | 11.90% | 6.08% | 7.29% | 9.68% | 7.90% | 4.88% | 2.39% | 3.25% | 1.98%
S i 2.48% 3.73% | 4.39% | 0.98% | 1.08% | 2.13% | 2.83% | 2.64% | 1.77% | 5.00%| 6.38%
TR Y 7.23% 7.94% | 6.90% | 1.71% | 4.25% | 12.08% | 9.72% | 7.72% | 7.53% | 9.60% | 7.76%
R A 4.86% 11.84% | 8.06% | 8.22% | 8.24% | 5.77% | 6.09% | 7.69% | 8.79% | 13.18% | 10.20%
THeA 3]
FHED 6. 25% 9.07% | 7.81% | 4.25% | 5.21% | 7.41%| 6.64%| 5.73% | 5.12%| 7.76% | 6.58%
B AR &)

@ 3.88% 7.15% | 3.89% | -2.28% | -2.74% | -3.82% | -1.83% | -7.18% | -4.37% | -0.93% | -2.28%
B AR 3
5T
) FHME 2.36% 1.92% | 3.92% | 6.53% | 7.95% | 11.23% | 8.47% | 12.91% | 9.49% | 8.69% | 8.86%
£7%0Q

=0-@

E: KBERBETFENINFRESGANE. BIA iFind. Capital 10, 4 FF=)2 8 FHNINKRAE
HAE BRI BARANE) 2022 £ F 2025 - 1-6 AREABTEL LA HANBRF 2T EE
WM& ITFF

wn FRFTR, HARRRHGT 2016 G RNE KRR, REZ S TR RIEA W)
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ENVINSRTT LS A S ALl . 2017 SR 32 JEARH AR Bk, BAE, A&
BAE TR, HGEME SRS A RRFEE TN, T 2021 G5 A 2 F) £
SEHL K . B 2019 & 2020 474 F10E T iF A K5 B0 AR T %55, 2021-2024 S35 %
R AEI T TN S FHRF. 2025 FLFFH 5005 F RIKTTbn 8 -F
HRF, T2FZEAHELT 2025 F LFFIH Hanon Systems, #3E kLA REIK, &
1 BERF R

2015 fE S, FRECECIAS BRTRAC A MR R (R RS KA A, (B2 2021 4 A b
PRI ECE, @ RNEA BT N, HhRiieia T E. RE%06T 2015 5 £ 2018 4
AR T TN E-FHKRFE, 2019 FHESARRFRIFERSY, EKREHST
RAT R TR 8] F 3 RF; A BIRT 2015 £ £ 2020 FRHERFHEK, HBKREH
BT T R AKE, F 2021 5B G L T 8 R KRF,

S fEiEFAIE T 2016 % 2017 4F NIEFWIE, H 2015 41 2.02 {470 ME A 2017
1 0.61 1270, FT 2018 F = 2019 “EKE £ 0.89 1470H1 0.87 1478, 2020 £ 2021 4
52 AR Ui DR 3R SR (R R B R T - S 4R A R T 2015 5 £ 2024 SRS TTiba
3 FHKRF

ARG, AT AT 2 577 50 30 P 4 RS i 3 7 1 R i B S B ARRAE s A7l
JET IR A A0 ASON 3 TR AS 3t 351 2 %0 7T B A WL Sty SR M, H E T %% 2 =] B A
FEREAG R AR . RG2S A, BRI AT AR S LS RAT L AT
LU 2 ) R IR AR BN AR AR AR AR — 58 22 5

5 RAT AT H AR 0L, H AR 71T H3 S35 P9 15 R AR S 7E 5247 Ml 33k 3l 5 )
ISR, tBER 32 8 4B R, 2015 $-2018 4, BARA 84 AE 5T 8
BRERYMEEER K, LT 2018 552 12.91 AN FH &, 2019 5, BIFA 44 F
HETn AR EFAEE, € 2020 52 RBANTHERRY R, BIRNEHR
TN S AR EFHFRMK, 2021 F £ 2024 5, BARN 3] %4 55T b 3] 144
RERBFH . 2025 S EXF, BAFNAAARENTELERATLT A8 -F34
BARZFEMMK, TEFAE 202555 A BRASHSRAAMI KAEAXKR, BIFRA
B LT R—AMKRRITE 1, 611. 38 LH T ITEART L 8. 17 L4, RFEARKGA ]
HEAMGHA, MARLERLHATEEAFHRE, FERKIAREERRETALH
WB), BELPFAHEEFEK, ERFEZAKXRTROGMR AL ZT RSN E,
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B A72x8) 2025 5 1-6 A Z X A1EA 14.86 1L, Rl K4 23%.

5 R B H bi 2\ P S5 55 il AL T S0 55 9 SR s L, LD SIS AT S48 2 B
BOR, B BRIV 45 9 L i KT RS e, BAs s 5t as (58
W S5 i RHENI 2 57, PRz Fe i) A F Al ELAF Bl h

B XHR B A 8] B R R R TR G 1 AIE L

¥i5: o
70 72. 08
660,81 65780

55

51705 48=39
40 L 40711

38=76 .
34-88 o=

25
10

4. A
-5

20154 2016 20174 20184 20195 20204 20214 20224 20234 20244

— A )G A B AR ) ZRAE B FFIE-S R0

Fe BERET & AT AT ER AT . Capital 10, 8% )G % #)/H=Net Income+Income Tax
ExpensetNet Interest Expense—Currency Exchange Gains; E #7:A\:35) 2022 4 F 2024 55K 38 A 3
¥ E &L A AR BFFE T BEMEHITE I, AEE S FE=2E BN )RR 65 A E+HPT R
R+ FEA

n EEBTR, SRR S o I S R A TR fS B bR E 5 S AL R
AR Z SR IR BN — 3, HAE 2 BUFE B R S AR . T 2017 $-2018
F, HIRARBEGEFAER T EEL B T X BARA 0 LHERE ARFATTIARZ
RE, BERAR G, 2017 5, 2018 £ LUANZETH, ARALE B #
oA KR ERGERT, BARARAANE KR LKA X B R ARG
B TRATLRTILA G, FRALAE XS TR, stmFREBARAETH T 2020 4,
H AR 2 SRS FIE 5 450, EER AT FR Rimsgm, BN PR S8, F
2021 4, HARA S BRIFFEDNRB TR, TE2RXTITLRRERE R, LARATR
FEHM, 2022 5, MELETREHRAKREA, TREAGELEEK, BN 25
W5 R A, LAMB R G, BIFFEY 1.66 10T, EREFKGEKXE
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HTFARRESENB A, 2023 5 £ 2024 SRS A HEERS, L5858 T4
%‘&7‘,‘7’&0

2015 5 % 2024 55, BN S| 5H AR BB AL EHAFHLEFAFAR I E2MHR
24 B R BAREFH AT T

¥l: AL
m A 2015 % | 2016 5 | 2017 5 | 2018 5 | 2019 5 | 2020 4 | 2021 4 | 2022 4 | 2023 % | 2024 %
IR 4 AE-B AR 8] 4.07 6.01 -1.85 -2.79 3.02 -1.22 -0.27 1. 66 20. 57 28.71
iR E G S FE-3 R R 51.05 66. 81 48. 39 43. 30 34.88 37.16 38.76 40. 11 65. 60 72.08

ZREBEAFHHE-ERERA 46. 98 60.80 | 50.24 | 46.09 31.86 38. 37 39.02 38. 45 45.03 43. 37

g N-BARA S D 168.77 | 168.59 | 171.97 | 153.79 | 140.46 | 127.02 | 146.55 | 185.81 | 219.86 | 239.01
B N-3 R AR 356.83 | 378.78 | 407.31 | 408.42 | 408.09 | 377.62 | 402.33 | 437.61 | 484.01 | 494.04
FI N EHD 188.06 | 210.19 | 235.34 | 254.63 | 267.63 | 250.59 | 255.78 | 251.80 | 264.14 | 255.03
T A 8 FHEFERQ 6.58% | 7.76% | 5.12% | 5.73% | 6.64% 7.41% | 5.21% | 4.25% 7.81% | 9.77%
i?ﬁ?,ﬁfﬁ;ﬁ:@ﬁ%ﬁ 12.37 16. 31 12.05 14.59 17.77 18.57 13.33 10.70 20. 63 24.9M1
‘]ifji;ﬂ ERERNRT 26.34% | 26.83% | 23.99% | 31.66% | 55.77% | 48.39% | 34.15% | 27.83% | 45.81% | 57.44%
LA F-B xR 46 25.50% | 25.01% | 15.79% | 14.43% | 22.53% | 21.76% | 17.80% | 12.15% | 22.64% | 25.72%
LA RS R00 35.36% | 37.95% | 33.17% | 30.05% | 26.95% | 28.75% | 26.54% | 24.37% | 31.71% | 36.32%
LAEERD 9.86% | 12.94% | 17.38% | 15.62% | 4.42% 6.99% | 8.75% | 12.22% | 9.07% | 10.61%
i;ﬁggj‘;ﬂiﬁ)ﬁ%&% 16.64 | 21.81 29.89 24.03 6.21 8.87 12.82 22.71 19.95 | 25.35
rb(gjj\;'g LAERNRE 35.41% | 35.87% | 59.50% | 52.13% | 19.48% | 23.12% | 32.86% | 59.08% | 44.30% | 58.45%

AR BERERE-BIRNE | 20.06% | 20.21% | 20.57% | 17.43% | 17.93% | 19.24% | 17.72% | 11.62% | 12.12% | 12.48%

AR RERERE-S R | 18.30% | 17.59% | 17.71% | 15.54% | 14.15% | 13.87% | 13.08% | 12.00% | 12.67% | 13.10%

HEREAFARE RO 1.76% | 2.63% | 2.86% | 1.88% | 3.79% | 5.38% | 4.65% | —0.37% | —0.54% | —0.62%
HERERFAREARATH

2.97 4.43 4.92 2.90 5.32 6.83 6.81 | -0.69| -1.19 | -1.48
% Z A% A A=DX®
‘5( g _’F 1;'1] ERERGEET |\ one | 7204 | 9.79% | 6.29% | 16.70% | 17.80% | 17.45% | 1.80% | ~2.65% | -3.41%
W 4% B - B AR 8) 3.48% | 3.73% | 4.38% | 4.41% | 3.98% | 3.87% | 3.02% | 2.83% | 4.17% | 2.83%
4% R E- R 0.39% | 0.59% | 0.69% | 0.64% | 0.60% | 0.48% | 0.36% | 0.31% | -0.27% | -0.95%
MHFEAELZ RO 3.09% | 3.14% | 3.69% | 3.77% | 3.37% | 3.38% | 2.66% | 2.52% | 4.43% | 3.78%
HERAELZFFHS IA

5.22 5.30 6.35 5. 80 4.74 4.30 3.90 4.69 9.75 9.04
8% A M=DXO
‘;(éjig'ﬂi%égﬁ%kbﬁ 11.11% | 8.72% | 12.64% | 12.60% | 14.88% | 11.20% | 10.00% | 12.19% | 21.65% | 20.83%

E1: BXBERBRTEANINAFREN AL, Capital 10, 7% )5 4 #id=Net Income+Income Tax
ExpensetNet Interest Expense—Currency Exchange Gains; B #7:43) 2022 5 £ 2024 S5 ¥ 47 K ¥
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T EA LA AN B F2F BEMSHITE, BAEE AP E=)2 8 BN S I F 64 A EH T FH
FR+H5FRA;

i 2: £#%= (Revenue—Cost Of Goods Sold) —Revenue; B 472 3] 2022 5 % 2024 564 £4] %
= (BLPAN-FLERA) -F LN ; 2022 F AAFAS LA RGRE TR 2R THEWBREF
B4 25t BN T 3508,

7 3: 4B R T % B %= Selling General & Admin Expense~Revenue; E #&235) 2022 5 £ 2024
SFHAEREET AR (FEFTA+BERRA+FRFRR) 8RN 2022 5 F 2024 S545E R %
EHERAERNARTRIZRG TFHEWHREPELLAHEN T FEL;

VE 4: W43 Al &= Net Interest Expense—Revenue; B #:/3] 2022 5 F 2024 S8 4% F £=
(M4 % A-CAMB) LB

7E 5: 2025 & L 535 £ 50204 Hanon Systems, #73EIERa L 40a N GEb 2y % 53%, st3hf4
JeER LA R AP RYRR K, Bt EEKRT)T 2025 F L¥FF £ FHAHH.

o LR AR, 2015 5 £ 2024 5, BARA S EHARENWEAEEFFHERFH
$9R 44.02 L. £ F, BT ERMAZFRFEAFANER T R-FHHH 1612111,
FHAYHEZRAEGHAFELE R 37.82% HTEAREZFFRGLEARSFRFHY
#18.29 1L, FHHEBRALEHAFAERW 40.74%; HTFHERFTEFANEE
FFELZINANFRALRFHLH 3081, FHY &EBLAEEEEFHEEFET. 00%;
HTMFRFRARLERFESINGTRALHAFAHNHRE N LA, FAHALHLERAEEY
HAAESrEY 13.58%. KBNS EHERBLEALXENFAHLER, L2RAHTH
WA BLRBANARER, LAEER, FAFELRFFRAZAN.

BRI S, B RIARBEIAN, HIRAEE LM, LA F B FHE 6 EHR AT
LREPRIL, TLAQFEERAY 0. HXHARERD, BN EREETR
AABAKFMET L AR A—R 257, BEHREL TR, LEZNINERR

ey APTEE
@5 LR B AR 8 K I 2B RARAE

RAE BARN G N, AMEAEHFFAANES) ARG EEEFL, 201051 A B
R B s B AR BAT R R E BAS, FHESITEA RSB LS T 2010 5,
2011 3R MR # R A X3t B AR S| #ATH R, 2012 5% 2014 S &35 E >
LRI, SEARRT. AARITFEANRAX T LGN BIFA S RITHRE., =
BG%E, QBRAARETEIH. £Z2014 512 A 23 8, REHFREENMEN
Z, AHTELE. HHERABRTEHE, BRANCLEABTEFH, BALH

1-108



RTZBRELGFARERT EL, FABERRRBITERAEEZLSF. 23 Lk T4a,
AN S H—RBRARAE TR AHE = RRIT. AAIRIT,

2016 9 A, BAFASHREBVMBERE LS B E B RN S BT L £ 8BAR
N, 201751 A, NEFAMEREARLDEHMN L. 2017 53 f, ZHERSE B4R
2 B R R 2 F (RRA 3t 3L) (SPA) , BUICI ff AR & ALl &3 B 89 B AR 8] 42. 01%
BIREAL. 2017 59 A 11 B &1 F (BEAUE E Br3L) (SPA) F AR e L #| ek FAA A B A,
VAL ERHHEET (LLthidl). A THIBEANZEEFL, BHRREBRNMY
Sk, BFRAST 201759 A 29 BARFNGREITERFEZLSF, EZ 2018
F 7 AR ZRAALERSG BRI BiFNE], EMSEEAXEBIMEHRLEZTH X
A A2 HE 09 VLS R IR A ALARAT B B AL o

2010 4 £ 2018 S HA ], &tk FAYoh, BARA LG R RENRBIT LR E
BAR, BLE 2016 FFHBMREBIMBRAE—LLETKEE BARQABRK, ¥4
RATRR, SAFAABCARREEREORENE, FRXEFEITHHERBK X
TR, tmFEAFANEERATE, BRSO HT:

A. LEEAKRKNIT RN EEERZEREIERE

WEFAKYAT, EXBEARINFRBITEERSF. MFEHBRK, 2B LY
e, FRERBRIMEARRBERROTET, B2 ILTRE, RS THEAR.
BRBEEREXEALTIARRGRE, SERANEELE. S rhl FHiER
BRXAA R, 4= 2015 F £ 2018 SR L E WA L4t K, ARHNE B ARAEF 5
BAALE R ETHHBI-FH A 36%, BARASEZRANLE T RRLGRKRS. BIFRAE
BOEEENIREFRAGTEBHRAPITHZETY, TE2HETHARAL
AT R T F T BERAA R oR, s ERAN GRG0 BT LG REBERKTA
¥rh, BN ARBISLLHLN 2011 695+ — 4 TH2 2018 F8F+ < 4.

B. MXMR BIRNEAFHAXARK, AFLXLIAZIFH

AR B ARG A4, 2015 £ 2018 F ¥ F, S EHERRE ., 2T LG RE. 7
A ARBEEREYrh, BIRASE L T4 H AR 14 RF9IAHEL, #%E
I RIMEEL, MAFANEFAZBERBRBE AT rh, EBEAFEE
I 5,
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QP s s ARIE R 1 H bn A w AL s
F b 2x m) [ ST B8 7 G i S sl B R A L
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20155 20165 20174 20184 20194 20204 20214 20224

G AFRY  — g

n ERPR, WELET 2018 FUW AR AT, HArA A B AR, i
ENLEARFFELAT 1, EHFLE . G5 MR I BRI 5 7). 2018 G XUR R
EWE AR AT, HARAF 5™ R R

XU AR 5, RATR N 58 4 IE AR 2 /% T H AR A = I sh M R, a4
HirA RS GBS E RGBT T RAFIERE . 0 FEFTR, 2019 4ELLKR, HIsAR %
FEAGTRE L AN b AR A BT B BRI I e o AR R T 52 7 5L &5 SAE e, H AR
N5 PR BT (BIRICAREE, B LHRIRE AL HEW AR
1.95%-4.41%), WlEm THHAAFHE (FXBARABRERALH EZT LKA
0.32%-1.79%), 2015 5 % 2024 S HAlE], BARASFHMEFHERY 6.26 LT, AR
BT T S 2 s P30 4% A& (0.32%1.79%) MH, BIAEAINFHAMSF
%% 0.55-3.08 12, £5#H 3.18-5.71 1t L. 2025 5 1-6 A, BirA M §#%
RAEBRAMHFAEE—FEK, SRFLTIASFARFGERFE—TH .

2015 5 £ 2025 S L ¥ 5, HARA S B RN, M45F ARRATRT LA S -F3HH
SHAERMAFE AT :
¥i3: fLx
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2025

R B 1-6 A 2024 4 | 2023 4 | 2022 4 | 2021 4 | 2020 4 | 2019 4 | 2018 5 | 2017 4 | 2016 5 | 2015
2 ON 123.21 | 239.01 | 219.86 | 185.81 | 146.55 | 127.02 | 140.46 | 153.79 | 171.97 | 168.59 | 168.77
W 4% A 2.40 6.75 9.16 5.26 4.43 4.9 5.59 6.79 7.53 6.29 5.87

MHEAE 1.95% | 2.83% | 4.17% | 2.83% | 3.02% | 3.87% | 3.98% | 4.41% | 4.38% | 3.73% | 3.48%
B 47 2k 7T b
/,;a;;; ma‘ 0.91% | 0.32% | 0.71% | 0.72% | 0.64% | 0.99% | 1.05% | 1.13% | 0.83% | 1.17% | 1.79%

E A BAT LTINS HIERRTFAFHEN AL, BIR iFind, Capital 10;

E2: BARAE) 2015 55 £ 2021 S RKBERARTHELYPAFHRNAE, RASLEARFFEFHICE
HAFWHE. AP, BARAE T 2015 F £ 2021 SRR TN 3] b #5350 06 T 2015 5 £ 2025 4 ¥
S WA LRIIRTE S X4 T : M4 5% A=Net Interest Expense, M % 3 Bl &= Net Interest Expense

~—Revenue;

7 3: BARA 8] 2022 5 F 2025 5 ¥ S KB A H T LA AN BE HE T Bz MA T IFE
ARKEH L IAHIEGTIL, ZHAAGHFFATHRCARS; RERTLRTAS FahT
Bl LN 8 2015 5 £ 2025 S5 L ¥ FHIEH BRI LIRS .

MAEZELGRTKE, BARAKER T ERBTHEKERALEL, 2023 5. 2024
F.2025 F1-6 A, I NBLBEFHFLENILARESH (2R BFA S THK)
A A 35.56 17T, 34.69 1L, 14.09 1L, BAEAINZEALFRAFIRAKLE

AR BARN B 9 F BAFRTRITHRXFN, L E2HF2THEEN 2027 F2HE
382,682.54 77 Lo AR (T FHBME), BAR S 2025 FTH5-2027 $MA A b
AAEHRA 320,235.51 F U, & L ASFZLERATH R DA EE 5 BI% B Fr 3) 2027
FHMGRAITHK, ETAE (RFZRE) BREREPRGBRITHRIALR
1,005,506.34 7 T, &&FEELBH 28.29%, SRITLTIAIASER AL, F
i, BARASRELEETRAKXERATSAHEINL, RITZTIRLST 2027 F 2GR
&R, XHAREH LT NG FARGEE D EKRERTLTILA S SEZRXEA,
AWM HEREFHEY T,

@MW /MBH IR IELE T H b5 m L G K gk 2

H 2020 LK, ZRMImAM LR, FOHG T I T SRk 2 b4 vin PR R B BUK -
2020 S EEREEIAT SR E A 15.8 104, #2019 T/ 13.19%, 2021 EFBHLIKE
{EATS A 75 42 2018-2019 4E[RIHAZK T o 6 A 22 B2 EAD R RS B B Brifg iz 2 0 ik 2,

H b BHAE 2020 555 A %2022 5 11 A g4 bak, #aE Bt L3k 180%; B
Frigia o M4 2020 2 A £ 2021 10 AR5 Kie Lk, KT HEEFHuER
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a0 Bt Bk 946%; 2020 45 A £ 2022 % 4 A, RARBEK. S BEBNEITF
BAT EHRB, BERMER Y KB LRORY, FREBLERD. LERMHRS
ERMAER LK, EHRBTLERREA KR LK, 2022 55, ZRBHFENFE
B NBREIER, 12dh T LRIBITLRABRE )R REKR, LARKIK, BIFNE
AT HE.

WEWIP, BARAFEN NG, S0 IRAT M piA it (R A it 15 T 5 2, &
DSAIE 2 F o bR ARG E, BAR A RA B S HGERE AR E S B, BARA A AR
ARERS, FAECEL A LA R AR 2RI ARRR R 2R m, AT bE A w]
AT 2023 4 J 2024 FFIRFREEIE K . BART F, HARA " RNEE a5 FAT VAT
LA R SEAR B, FFE 47 A AR AR AR Al R R0 77 17

25 b, 52 R T AT AR A A5 v 1) AR B B %o, BRI AT L B — i R,
A7V S e 8 B S M A IR AR R SON S BCARAR B o (H T AEAS RN 3, A2 5247 k& 3
(1) PR 2= AR A s ()[R, AN [E SR e A & BN St 32 H 3 B a8 IR, R AE
i B AR I B UL T — e I . I, HARA "Gk shia s S R
b A BEAR LR FE— 3, HE T2 WAL A R R, HAra w4 E A )
AT T B A B B e 5, 7 sEMb KP4 [RAT ML AT B2 = AH EL AR R A -

(3) TN AN EHAFRLEE LS KREmER
2015 fF % 2022 4F, EiiaRLELSHER W T E:

Bfr: {2t

HHE 2022 % | 2021 4E | 2020 4E | 20194F | 2018 4F | 20174 | 2016 4F | 2015 4
EIN 39.10 39.25 44.21 41.24 37.45 39.98 49.28 29.94
BV IS 1.31%  3.43%| 11.48%| 9.08%|  9.77%| 18.72%| 14.64%| 19.49%
I -6.92 -3.20 -0.31 2.72 0.28 1.09 0.95 0.61
AR S, EiA R E RO T B s —Rieie ol mik, Hr= it &8

5 B bs 2w LATE FAT A F ZABOR, Wk

D) KRR FAT ML A R AR E 2 S

=

M BEAPIRDLEAZ B 1 Dt 5 H AR

BAER (TBR) 228 ATEERETEREE, RKAEMR (PCR) REF %
B (LTR) =2 A TH £, A FTE, FEERALNFEHNEBRE RN HKEZK
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hFIARRER., TLEMFTLGTERFER, MEBAXARZRRYER, ZLER
WERBRZEOXM, Z@moaTHNTFRELT o, HESLFRLMEA L
By FREFE TBR T, i, FEERBEKTEAATRK, KEFIELL
$5%%, BIEMEBRETHADHR, FRTLERAEREREK. RRAE KM
BFEBNERSKRIZRATERERRFE, ZXATRELE—CRKE, AAKEE
BOFERT, ARMEORAERBREZEHFIEFH O TR,

BT LEFTANSmE, XEH 5% TBR £IEHTEGT FEFHKA, F0%E &R
K5 PCR Z LTR A8b A R M B AR 88 7 = & Ay S A b6 PCR & LTR #44,
BAZ B, B BARNE 5 LT 8]0 BAIKFE G SR,

WAk, 3 T s AR b FI LSS S A TR . MAOE . R REAL T R K
BE AT S5 I3 R A T KA A, DRI 5 A BREG BT Ml 75 SRty K A v A8 50 15 AR A7
—REZE ST LA K BRI EN T 2 R 2 H B B R T B R B (e . BRI B R

BOH

1) 2015 F-2017 G MV EERTREE . IR IGE MR GeL L) %7

2015 & 2017 4, EERECARAT LA SR ORFFIG G, A s B 70 32 22 S5 A1 ek DK
FikATE, (H EW AL EWSUE LR H S A s SRS W ER R, 2016
B, EmaFEAREE K, FEREFEHE T Tk 407 Bl L) 24
B, PR AR RIE K ITEG BRI T, SAESCER S K. 2017 4,
TS IR T HAE 2016 AF W R i R T35 T ZE R TR AN R IRE I B PR BE R BRI S
A =Jr e R L) PR AR, JERIERR 7 BRI RBARRIA R Bk 55, #e 80x
FEENVN T B BAFRAFTRTT, SIS ANE AT

2) 2018 ©£-2022 = FEe L) . FEREICH . A& )

2018 & 2019 4F, EERICARATWLFORORFFRE AT mhL, AR s /8 2017
FHEM. HEHAR BT B S REHETERERET %, ST LEsiaiZER. 2018
5, NS E R L) T, Bl ARSRER D RE, SECE WA TR, JFH
TR A, PR RER AR SRR B e T 0 0 [ S A B v BB AR
TR, 2019 F, BT RIBGEFERITI. SO Tk 4.0 7nya Sk H 54k 17
RENCI I B, 0 b miy A B BRI A AE AR AL I e X BT I shpe e e ot 7, JCH R IH
77 S B AF BEAT — MR IR AEL AN O AL PR, BB A B T RO BB KSR TR 3R, e ED Ikl
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ANSEHE K, H EWAR SIEHE K. 2020 £, SHRERFRTHE, (H5HMEN
FERRBIE AL AL, T A A 52 AR AN BN, BN, & n
Zah TR R AT\ ARG FAT, BRI AFTIENK, BRI R 5 1 k) o
2021 $--2022 4, ZAeRAAT Wb siAs v IS 7 180 T K= BEA I A BRI, bt A\ B AR
NREE, TE R

EWARCE (EARE B 2 “B HEENREST 2 “Z. BiRAF
ATEARS A7 2 “ D BT E B AR AR 35 *h e Bk e T D L A R IR T
IR AR

EfiamcfE (EAREG ) 2 “B EERRS AT Z . AR AT
HIW 55 R BAIBE ) RKI@H 7 2 “() BABE i ” 2 “10. [FATIk A
w (SR AN 16 DL SAT MR IS B w] s B b 7] S HAR FAT W 2 7] 22 S R
oL, Pi s B AR A m SRS FAT A ml R AR R R Ab el 1 FAT
N WSS B S AT ML A xS BT A L H bR ] LA FAT A w2 SR
WAL, D7 SR AR A FD SR B R RAT ML A W R S A B 2 5

2« Bt ATE P RH AR E BN A B 2B 1B L
P S R 4R R H AR FON AR S A S I Lt T 3R

HAL: 42T
2025 4
WA 1-6 A 2024 52023 $F 2022 4| 2021 4F | 2020 4F | 2019 4E | 2018 4F | 2017 4F | 2016 4F | 2015 4F
BN 123.21| 239.01| 219. 86| 185.81| 146.55| 127.02| 140.46| 153.79| 171.97| 168.59| 168.77
BV A 91.28| 177.55| 170. 09| 163.24| 120.47| 99.38| 108.82| 131.60| 144.81| 126.42| 125.74
iR %% H 16.63| 37.18| 35.67| 27.83| 33.04| 32.82| 33.88| 34.93| 4452| 42.06| 41.36
Horp: BRI 2 H
4 15.28| 29.83| 26.66| 21.59| 28.62| 27.90| 28.30| 28.14| 36.99| 3578 35.49
PLAM HA R 3%
It 45 %% F 1.35| 7.35| 9.02| 6.24| 443| 491 559 679 753 6.29| 5.87

EBITCERLRTFIIED 9.06| 29.52| 20.94| 1.01| -2.54| -0.26 335 -5.95| -9.84 6.40 7.55

2 IS DL

Ufg’ff}“ TR 4.78| 17.08| 8.56| -4.23| -4.01| -4.85 -257| -11.04| -7.52| -157| -3.85
&Y 15 7)1

EF 25.91%| 25. 72%| 22. 64%| 12. 15%| 17.80%| 21.76%| 22.53%| 14.43%| 15.79%| 25.01%| 25.50%
HHIE] 2 FH &R 13.50%| 15.55%| 16.23%| 14.98%| 22.55%| 25.83%| 24.12%| 22.71%| 25.89%| 24.95%| 24.51%
I 45 2% FH % 1.09% 3.07% 4.10% 3.36% 3.029%| 3.87%| 3.98%| 4.41%| 4.38%| 3.73%| 3.48%

7 1: 2015 & 2021 FHE kI T H AR A w7 e A aE iz, R S AR MAEEFIER
AT, b, AR %% FI=Total Operating Expense + Net Interest Expense, A%k H %= (Total
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Operating Expense + Net Interest Expense) -+Revenue, W45 2% F %= Net Interest Expense -+ Revenue;

E 2: 2022 %2025 F 6 AKBEABETELLLSHANBEH 2T BEMAHITFH, ZHAAN
EBIT (E&HATAIE) =4 AE+AEM T A+BRICLARSB M5 H R, HadRER= (FEF A
B 5% A+ K e A+ 4% R) 8 ki, 2022 5 £ 2025 4 6 A AR 8 A E 4R 2021 £ TR E R
XEEZRHTHEDREFEALLLH AN T FHYS.

(1) XELRWIEHT B A A REEFL

i B3R FR, 2015 4F % 2016 4, HirA R BN BN AR REE, BHH
Kb 25%Lh b, BEHTFNE A IE: (HA2 ) 655 Ut sem, W55 o B, sz #ike
BRATE, HIEAFAT IR, 2017 £, RARFASTLEYH, AART
G EN IO MESS K, (HE B S ERNAE, ERRS A0 E LI H Z
KT FATL AT He AR, SRR IR T35k S5 AR R 2 5 mm, BRI HIURE R,
ERLHTFIE R 6, S8 T BRI,

(2) MELBHWE)E B in AT LERFL

2018 “F £ 2019 4, HHAFRXEETHHEETHEP R, EWIRATIHY 8.62%,
HERRDHS A, BiaAF THilREE X (HEXEERAKEERAFS, Bisa
) AR BATIOW S5 RS R, R A B R i, B B RN R b T T
FeidiE, RAS S A g, RAE B AR A F] 2019 BRI Z K[ 2 22.53%, 71l
JERMEWCE . [FIET, Bl DR SR B2 SR IR A M S HE, HFR AR H 2018 42 RLsk I
F RSB F > . 2020 4, ZAMBART B AR IG T R TR, HiR
PN FVENON T4 9.42%, AR pA S ) el s R 3495 AGERE, BRI 26 4k SR RRIE R K
Fo 2021 4R, RIATIATEREFIRE, HFs AR BN FEks) 15.31%, {H52 532
JEAA R AR B [ Bifis S ks iksm, BRI IR 3.96 MBS K, THRES L
FRET

(3) JFEAPRIEK BT BRIRE A

2015 4E & 2024 4F, RKIRGIE Ko & it IR &1 2015 B s A 7 JZ A B RUAS ) 45%-50%,
2115 BAr A E BN AR 21%-26%. CARIRKGIE I A G B, B0 RIRKG IS S &
FSAG RS TR R A 33k 15%. 30%E% T F4% 15%. 30%, LU H Fr A = B R 245850
T

1-115



B X IRIRATFLER Bk k8 B3t B AR 8] A F R e H

60%
50% l’,”,\\\~\\\\~w
g

«\/va
40%

31.33% 31.52%
30. 43% 27.9%% 25 e B3
30% : 10, 000
22. 34% 23. 04%
20.09% 18. 32%
20%
19.67% 19. 19.91%
10% e 17.13%  16.71% 16.97%
12. 55%
9.24%  8.77%
0% 5.98% 5,000
20154 20165 20174F 20184 20194 20204 20214 20224 20234 2024%
— T %30% T #15%
R Lk #k15%
— ] 730% — BN 5] 3 ME
s R IR IE R A BRI H Y (5D RABIER A BRI L+F-FH4E ()
RBBRBRABERLE T F R ()
H An A T R RE Be A RAS e S e A A [ ok ik T 1 BE vt LB F R A 10
Ay T B 30% T 15% PG!S ¥k 15% K 30%
2015 4F 31.33% 28.42% 25.50% 22.58% 19.67%
2016 30.43% 27.72% 25.01% 22.31% 19.60%
2017 4F 22.34% 19.06% 15.79% 12.52% 9.24%
2018 20.09% 17.26% 14.43% 11.60% 8.77%
2019 4F 27.92% 25.23% 22.53% 19.83% 17.13%
2020 4F 26.82% 24.29% 21.76% 19.24% 16.71%
2021 F 23.04% 20.42% 17.80% 15.17% 12.55%
2022 & 18. 32% 15.23% 12.15% 9.07% 5.98%
2023 % 28. 31% 25. 48% 22. 64% 19. 80% 16.97%
2024 % 31.52% 28. 62% 25.72% 22.81% 19.91%

i EEPoR, 2015 £ 2024 5, RGN A AR B4+ 2017 48 E
Bk ERCRAE, IFT 2020 4FF kA X AME, BB AR BT AR/ IMEL I BKIE £ 2y

27.32%.

BB R IRAGIE L PGB 25 R W A _E gk 15% - 3006, U H AR 7] BAIAF- 2
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P29 3ANE & 6 ANE & Ky BBCRIRIGIR B R R 2R I BAR N B 15%. 30%,
W HARA T BRE T ETL 3AT S & 6 AT &, Fib, FAREIE D, TG
HR KRG & BRGNS 3,  HAR A ] BRI 3R A — e s, BT
SATERR 20T B b 7 B R AR, ARAEAR BT Cn A X Ta) B /M 5k 2 X (8]
R A4 SFHEFRAKERG . dedTXHTE, 2024 F X RABKRBABRBIKT
/e /TETFHEARE, £ F RARK 2024 F 12 A HHLE 10 SO T4
185 4 20%. & BB A 2024 55 12 A ML 5 MEF AR LS 13%, RARK. &
BG4 B 2017 S B 46 % vk )6 K 35 18 B 49 4 WP 4548 69 £ 20%, 3 & 2024
FAREBERRERE 20%-30%5K M L KAAHLEQTRRME ). 20256 FA%k, RAKRK
Fo o BIEBENAH B AE S TAAYE, 2025 F 6 A RABREABBEBEAHNEKL T
WA AAED A B 25 6.96%. 129 1.36%, = EH L -FHNKKFLERE, R
AR S 2T B AR S HEARBAF AR K G & U069 T AR AR A TR .

(4) [ 3 & 403 30 55 3 A s il

AN IR 7 S S R AR 8 H b A O A 3% FH AR BB R R, BT 52 i SE 5 45 it
HHEC, HAhrA m i AR IRV 55 9% 2 m (BIMRIE LA G, 2058
1.95%-4.41%), BHE & T Al AEFHAME (0.32%1. 79%), XHILGTERHE R . BB 4
T WA KT fS,  H AR A FIE 2 HUF 0 R S A A .

2022 5 £ 2025 5 1-6 A, BirAd & T Bd k2t A NGB FEF BEMR T
FH M 5% AESHH 3.36%, 4.10%. 3.07%F= 1.09%, R+ aALCHRENH A,
ARBER L HARBEG TN, PIRCARZENUSFARAH SR AEEALT
RITT

¥i5: fon
2025 4
3 H 1-6 A 2024 5 | 2023 5 | 2022 £ | 2021 5 | 2020 5 | 2019 4F | 2018 F | 2017 5 | 2016 5 | 2015 5
2k A 123.21 | 239.01 | 219.86 | 185.81 | 146.55 | 127.02 | 140.46 | 153.79 | 171.97 | 168.59 | 168. 77
W5 %R 2.40 6.75 9.16 5.26 4. 43 4. 91 5.59 6.79 7.53 6.29 5.87
e @ 1.95% 2.83% 4.17% 2.83% 3.02% 3.87% 3.98% 4. 41% 4, 38% 3.73% 3. 48%

E1: 2015 F £ 2021 FHERBR T BIRAAH LB FREE, KABLEARTFEEFHILE
H#ATE ., L+, 43 F=Net Interest Expense, M % 3 /A #=Net Interest Expense--Revenue;

7 2: 2022 5% 2025 % 1-6 AXRBABETELLASHANBS A ZFTREMLSHITFF, HHEH
55k ARG TLM, AR AGM %A CRRICARS.
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e bR, REEBERE, T20224%, AR AMSRARRH L FEAH
THe; 2023 5 AN MEFRAELERZE 4.17%, L 2RER: 02022 £ 2023 4,
EBBESAME, BIFASAED 2022 48 0%0.25% LA E 2023 5 Ky
5.25%-5.50%, L EXAMEHH, EALMNERGEAR, BARXGRTREAAH LA, O
BT AR EBIM T 2018 57 A A RATHEIFHMOARER T 2023 57 A 24,
B 2023 T FFAEFHRANRGFH4 3.5%BF E-F394 6.9%; QRAAHIT &
Ty RE &, R H 2023 FRHK 2021 F /R 3 RATHHK 2 10, 000 7 % 7T.2024 5,
BARAN SR BRT PR LERSKEHER, AEIXHANTRE, FHIMFHEARK
FEHAEHTR. 2025 FLFHF, MEBMRAGBARIGRS, F&EARAENH
BT, ARNINKEERERS LMK, VHFARMSFERARE—F T,

EhmT, OTFREZERAGER, #F RN EERERA, HEARFRIME
e R G A) B R BRITHRES, REAEF DN M H T A REK, HAH
IBTERANEETRER KN L. MELTLHR YK E, 2023 4. 2024 5£, 2025
F1-6 A, WA N2BEHELERALAETFR(ZER BARA 3 TTHK) 25 A 35.56
LA, 34.69 1L, 14.09 e, BAFANEZEREFAGFBMREE,

I BARD S 5 F BB TRITHEER, BB T/EN 2027 F2 B
382,682.54 7 L. A (FF AR EY, BARAE 2025 £ T F5£-2027 FHA A &
RAEIRA 320,235.51 77 4, b L A2 RATH R 0 B H 3485 H% B AR 3) 2027
FRMOBRAITHK, ETFAF (RHZRE) BREREFHRRGBRITHIALA
1,005,506.34 77 T, & &K ZEBH 28.29%, HRTFLTAGASEZXAML. R
i, BRRAARELLEETRAKEATSRAHENL, RATZLHRST 2027 52| HeH4R
THH. KHERBW LT NS R FARKER Y ERKERITLTHRASSEREA,
AU HRAEFHRYI TR, ARREERNEXEMFHAGKEFRALATHER,

Elinad o (ARG 2 “HE BEEMRS 2 2 “W. A
HIWF 55 IR BEAIRE ) oK@ 2“2 BABE a7 2 “11. AfsAH]
P SISO A 3 R AC B I L7 R EAT A TR %
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3. BRAFHTHRENMHMERE TR

HirAa] 2023 S5 A%, M Gugarm iy, HEBEIREhE 2 ] FR82% o #r
R

(1) REERKEEESE LB X BIARLEG FALELEH, #5E RN
BERRZHAKFEHRE

MEERAKY EARNSEE, EENAGHETLWRN, #3h B RN IERS, 4

1) #FHEFRQNLERERETERANRR, T ANEZARNGHRME

ARFEOIRDNAEY, REEFRAAR “BRBRAAGERFLLE” AWAR, ®Y
T “BEFLAFTUARRABCELE” B ELERX, Hfasbiah EREARL
BEALERMK, ARFATHRARBBEEELERA. FHERES. KX (Fi1) £R)
o AF, RBEBZEARAATAROFANEZETERER, R T RBHF Hiid
FOAKME, HEARFBRAE; HFHERRAASFARLBEAHHNAQGEL, 2
ZARET MEG AL G F W 6 H B BRI ALE], AR DA BER (F)
2R2ANER. BT AFAGT LS, EAREEAMFREEN L,

FARABFHENERGR L, ARRAT BRAGREHPFRE, HARRES
RBPATHERT N, BOEEANGRINE, FREBALL)AFETEANGHRBRE, &
MREBBEZERARQWENT, WALHIUARBFQIBREART —RFELEE
RR, A BN FEABZRERE: W EMK AR, REEEER2E BDFRAF
RIABRALRREHRBRAFRIBEER AT VPD RFFAFHKR, KA
AHRERTHREARE, AT ZRMARAK, LRZREANRE L, BiFNEFRT
% St ik Ao R T2 TR, 2023 4 B 47 8] HS51 B 534 & AutoBild 4y
LMK P HLF—, THTAXRRIL KPR AR LA, LA 5 EF EIRE K Lo
Wam; AERAAHLE, 2022 FRUA, BAXEFRIZSHAAFE, TH, TR
BRBRY AR, ARGZERERLGNEREHT, B2 dt—F&FHHAAHT
I, ¥ REAMAG I F. EREPKR, AN ASERAAH L) A~k bt
it 60%, MAKT BRT HEBAERGRAYrh; AHER%S L, EIRREBEEERA
AT R, WBEELEHHEE. BdREFR, 5, R, RAF
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B RILE, FE5ENIEHRRELRITAE, REBEYRS. ANHAL
REKMNTIHGEE, KARGKNTHEAND K.

RESFBKME, BN EEARZIRR, RERKEKMIAR, BiRAHR
R #AAEAERK, L F JEON, DAE JIN #RALEREYIH £5 2.43 5, JUNG, IL TAIK #AKAE
REATARL 45 (M5AIR) ;2019 £ £ 2022 453718 B 47 8] 343 3RAE ) 229 A,
¥ 2015 4 £ 2018 SF A &9 155 A Am 47. 74%, £ R APHHZERE, REGFHE
AREBAK BRI NEETEARFETARE, AR BRI GLGHERER
RAT A Ao

LR EEEXB R T BARA S ELENRBME, HART RBH R APATH
HZRRE, ARKFT BRANETHET R, 3THEH BRI LGEHELE
ERATHEM.,

2) mEE5ITL. RIWAE, BREFFTXE

ATERFRXER, FABFRAE5LL, RIZEMEIR. BRLR, 3
RIFMAHEXE. NEEAMME, BRASMNBALARERE, ZERGUNER
B, BANE. ToRGRAXASEWE, EE, ok, I& RIFE5HE
#iTAHE, BLARABRIYYRARNEFELEALE, ANBRAIATHSLE
FARLBREFTAERLEIRS, AXFIAILEFRAE, ARAFH, XL,
I B&FEH, BRAXARRFFTONFRAE LA, RI#FHE. ANRZOHED
XN, kAN, 4 0A, HEIA, FTEARZEFELIEAFIRAG A, LKA
KEAFZKAAXRSY FH, AR I, SdI5IT2. RIRIHRFEME. Bl
#, BARA)FHAXEFIBRE A, KRB BTN AL, 2015 5 £ 2018 5 LFF,
g B L) X KA 14 RFHPRAEHREL, 2018 57 A AR BiRA & $HE I
BREERKRELEN, HEHEETRALYE 3 X, BHBEREFNIRXAHEE TR
7, AA#HE LA FEEERBERATAIYm, MEBIFAFT 5L, R TABHNSF
W E, FRRXRAOEE, RARBREAEZ I FHOBMERIK.

ITRFHFHADRBIFHVIFRY, AETHREEALIL BTN GG RHhe)—
A EORAE]R, BEBETAXHEEN (BOABBL) B REWB), AERE
ERAN, REEAAL BFRA I IARARERETRIARALEZE RERETAEK
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ZHPER KD, AEZH. BRQLENFTHREARE, ARXERREIZA
FarE—RFEEH AL,

3) BB, MBI RARNSRRTHRE, BHAELTHTE

EEHTHLE, BLRBETLERFAAT RMRARE, B BN wRE
EErAGEE. AdokFR, 25, Ri&, RAFREO/RILE, FEENS
LM RERESELNE, RESRYR), FHRERAEFENALLKEY, 818
WS iR 5P EEAEET AANRR AHEE, BRQRETEEE AL
HEFZELL, BRAGLEELE-RAK. AR, BE, KR, TAFELANE
ErEPRITRRNEAERXRE, HRAFHET AKX, #HAE. —ARLHEFH
MEEAEF) A

BT HE BIRBEZEERAHTT S ERE, METRNi-£E
TWHHBAREF, BT THRLYRFAOEEAR MK S HERLRIZ, &4
RmBRMNF LT HEHRERER, PERE5EL2HHHOE, KLEHARE,
HEIFHERRFANESEBHEFZANRRMN., BIAAXRBGERER, BIR
2 E)HT 100 K B4R AE BN & B4 B9 1 & MK 2018 449 49. 75%4% % ] 2025 4 1-6
A8959.49%, R&ET 9. 74NBHE, BARA S REZBHH G ET Y MR, B4H
¥RRETHRZ. AR, BARXEEXERRNTHGELRALERLRBEK,
BEARERKFERL LT

¥45: AA
2018 & 2024 & )R
o ol ol ol L)
Jb £ 369, 154. 95 744,170. 81 375,015. 86 101.59%
B 194, 013. 70 627,568. 13 433,554. 43 223. 47%

E: 2018 FHBERRT BARN S FAME, 2018 FUNKERAAR FOLBESAHF B FHILE
tHmk, #E166.38 7K.

EEERBERBEART, DRV HEERRPFTHS LB K, LERT
RELERG, 2020 FAk, BARAS HRMEE S (HP) A G TRBIR S,
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& M it = &% (HVP) AN &b

46%
44%
42%
40%
38%
36%
34%
32%
30%

43. 75%

2020 20214 20224 20234 20244 2025416 7
E 1 BERRE BARNFNE;

E2: HMAEES (HVP) 45 18 RTAMU LN RAERBARZ T LRI, L, V218 £T R
19 ZFTAEHREAERRE TRETHRESL S, RBIE.

4) RIFRMBEX, RATREF

MAXHE, REZFAWR BARANEIRLT “TREAF. XRABHK, BRIEH”
RN, BRAFRTLAGHREHRELAANTRE, FBERFTEMNARGEE
BEINRE, R AAELHOEEE, KATREFTHH/HLH TR AN, 8T
HRMBRE ERITH R, 22, HRBOREFRFHRTRA, BE/LAHTR
RERS, AREF—EMHRANLS ) AANRABRBLE], FHARBE SRS R H
RBIFAK, BLh—WBIFFE, HRIET BARDIRBOGANTF, AF, ERFEHHK

Blde, REREZZFAEEXELGANEZHNFTAHAUESLSR, EREFARL XK
3] (Bp &L45 B AR/ 8] ) F2 bl A 23 AR e & 34 2| 4, 500 wh, | 4 F BT A 3T 2404 0. 3%
BB BOR; F& 3 5,100 vk, WLTFIiTEMH4 0. 5% K EBOK; F& 2 5,600 vk,
ME&EFITENHE 1% REHR. ATFRERABFERAMERK, KEAREZLARA
NS RRBA AT REFRARBAMGKEE.

2018 5 £ 2025 F1-6 A, HARA S 5% FHBRMFENSTLFEALT:
¥ /TR

WE | 20184 | 2019 % | 2020 | 2021 4 | 2022 4 | 2023 4 | 2024 % 210_265}-;F

A 8D|1,933.53|1,932.31|1,659.88| 2,052.40| 2,563.31|2,227.17| 2, 358. 53| 2,547.83
&R

1,843. 35| 1,894.66 1,672.52| 2,066.50 2,581.43| 2,338.09 2,502.35 2,621.58
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2025 <
1-6 A

(5®_®) | seen  1.95% -0.764 -0.69% -0.71% -4.98% —6.104 -2, 89%

E: TARRT BAaN R0 M S, LROAXARK. SRBRK. KRR, RELFLRZRM
7H-o

3 B 2018 5 | 2019 5 | 2020 % | 2021 % | 2022 5 | 2023 % | 2024

do F R BT, 2018 Ak, BRI EZEZRMAEAREN G ER G L £IER
T4, EREBALFRLN AR T 35 R0 FR Y,

5) ¥oMiikE, KEEEERR

MRRHE, REFBALAAXIRFELEASNT R, ELIAERT T2
N8, RATHLBRTRGFLSFAESFHNEHRE. B 5EXBHENEE
AW, HR—BEEAFSMERGRENEARRKNEZE, RFBFNEEE
RALRXTHITHRO KBRS, ART Rhehffe Rk,

6) WELEAH BN ARBAFNNLS, FEBEFHRREBMANLE LI E
24 A

OB EZEAUALETH BARDIRERIEEH, BRM 5% AL
2015 % £ 2025 5 1-6 A, BAAIALX AFERATHE:

& 0T E%
100. 00

79.55
75. 85 77. 61
80. 00 70,49 7320 70,76

68.22 69. 64
67.10 64.13  63.35
60. 00
40. 00
20.00
,»bt

AK

" Q Q 0’3 Q Q Q Q N
Vv v v Vv v Vv Vv v

&
S y
Vv

Yo LB AR, 2L E T 2018 1k B AR S AT, B AR 8 K- A FJ & 79. 55%,
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EOF2E . HH i aakR Ke9E) 2018 FRELRARALE T BIFNEE,
BARASHEZ ARBERIGHIKE 68.22%, B RA K, [BEAKERAE 10545, £
2025 % 6 A KT * Ak &% £ 63. 35%.

QEKRFRZLEHR, HBFXIL2TEFRALGRERPE LK

BT EBEIALHETERDAAJANRRISS), EREZERGIHT, IHK
#HE 55X FREBIMEHLEE R XFAREHGW, FRE2017F12 31 8
ABLZREOFTEA—ERELLERHBREZFRRIAYAE 5 F, HHEIKTHRoAXK
AR, EXRFRELEPEAREE, MAKNERT BARXEGZRES, HBIR
NEBEEENALGHERET AN £4.2023 45 6 A, B4R 8 HHhs e,
RASRIM, ZMHE, KAEE, FULRZT (X THARKBHZARERSF
FRGHBAEY, AWM ARREXEYPIFRALEKRE 2027 57 A 6 B, AXRTHN
ROYFREK, —FTARAEATERANEETLGHNKE, F—FBLELAHEXMNE
REALHIAT N E K B BARA S| BT RN B TR EH AR BT RR. THAR
MR BN RRLGFHEXERS, RE|ETHAHXH. 202557 A 108, X
BRAESBIABGREBIME ZHRFE., AN, FHEABREHRGLRALS
TARNRBBHDEBEEEREFFALIHAS), FAXTHHARKDERLEKRFTF
G Y FORMBPRZET XFTTER, SHREBMNMG B ARA 857 &K
AR EII A, BT T X, A RELRE A EHARE B AR 6 5 Bk A £ RRALH)
Z AR B RARL . BRET LB, BIRANTEEEREBIMERYZ L
REFARGEHE, ZLF X, ARFRLERER, THERRBETEXE T AREZTIRNE
H HAk A &,

2015 % % 2025 5 1-6 A, BARASELMAN, MH5FAREF AT :

$: o
2025
;A 1-6 fi 2024 4 | 2023 4 | 2022 5 | 2021 5 | 2020 5 | 2019 4 | 2018 5F | 2017 5 | 2016 5 | 2015
=XV PN 123.21 | 239.01 219.86 185. 81 146. 55 127.02 140. 46 163.79 171.97 168. 59 168. 77
4% R 2.40 6.75 9.16 5.26 4.43 4.9 5.59 6.79 7.53 6.29 5.87
W4k RE 1.95% 2.83% 4.17% 2.83% 3. 02% 3.87% 3.98% 4.41% 4. 38% 3.73% 3.48%
;%M%’% / 6.02 6. 62
LR
/ 3. 45% 4. 00%
kS

E1: 2015 £ 2021 FHERBRTEFRAIHXHAEFRIEE, RAHSLEARTFEFHLE
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#ATHHE . L9, M43 Fl=Net Interest Expense, M 4 5% /|l £=Net Interest Expense-=Revenue;

E2: 2022 % 2025 S ¥ SR BEABETELOLLSHANBF AL HEMETIFFH, HHE
55 % AR TN, ZAARAGM 4% R LBRICARS.

4o k& PR, 2015 55 £ 2018 SF- 7 1H] B AR S| M 45 A A M 4 % AR B 5325,2019
5 E 2024 R BARN )M HF R AR R A REKRETRAY, 2023 F M 5 AL
WHHEAERERG, TE2RER: D2022 £ 2023 4§, £BMESAME, BiTLe
FlE & 2022 F Ay 0%-0. 25% LB E 2023 5 K49 5.25%5.50%, T EAMmEHh, £
AAERGEAS, BRAABRTREAH LA, Qb FHREZRIMT 2018 57 A%
RETHEFHOAIERET 2023 5 7 A 214, Bk 2023 FTFFMAGHRAED
T3¢y 359 SR 6.9% QAL BATET R, FHLd 2023 FAK
2021 S5 )R AT HARATHE LY 10,000 77 £ 7T, 2019 £ % 2024 55, BAAIFHUSF A
# 6.02 127, % 2015 4 £ 2018 S SF 390 4 % AR 0. 60 1L/ 5. 2025 4 L ¥
F, MEBDRNINBARINRSG, ALEAMARNOELTHE, ARINKEERE
BEAER, BHHTRRBSFERERL—F T,

ER A 2018 F AR AAFNAMH T AFERETHEALY, 205 T RATLTA
A FHAKRF, REMA, BARANPIRICARB-FHM ST ALY 2.98%, RATLT
S BIRIC A RSB FHM 5 FRNEHR 0.64%, BAFAINFHUSHEAERRAITLT
WA HA 2.3 85 5. BA BARNIEELHRETEFNNLANELEXE, B
N KR Y T AKX B RRATHE R, EREARGEHFAE, BRAAMFRARNA
BXHEEZR,

REZEAKME, KAAFITLWEN, KFAZHTRHOGLEHRAAERLE, BK
BT BARADHANERL, LAKGEKT BAAAMSERE, HARNAH
AGERAKEL LT RIFEAM, MAEZTLGRRERE, ARALELLETE
EREBRAARERAHERL, BRYRATBTHXEHR, BYEKT > A%, Ak8
WA M H R AERELEEK, MH5 AL dxt BARA S BAIRA WY RIFE T R,
B R IR Sh M XS 69 B 24K

(2) plidim & B AR O BN 3K 2 8 V55
HAR A EEE MBS R &R AR B, 2022 < R i
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KB BRI S B gD, S ECE BRI A S AL s RN AR e R A Rk SRS a2
BH, BB IEARTE AL 4ERE. 2023 ALK, FEBEE PRl E A R, R B AR AR
Hmhi T, R AR wl AR R A BT NRE. RIS, B 2023 4ELK, FEBESMETR
e N AL E P 55 e N & R A S|

15 B AR A R RS A, RARG AN AR 5 AR SCA [ L5129 40%-45% .
2015 % £ 2025 5 8 f, RABRKAME X LKL FIE0KIBLH 33.77%, K
AR MEEE FASAE ARG LA 13.02%; A AARAL M 69 X 0 AR KAELE F 1215 8 3K 18 49
# 37.61%, XEIMIMER FAEAKIGL A 18.99%. MAMER FAANKBE X, £
2R% 2017 5095 EYh, ARFAMATLEAETANERES, BIMEE 2017
S2EMBYh, REHBELHH PEIENET20%, 2024 5F 12 A RABIR R A BRBK
BN & TR PEIAKELS 20%, 13%. 2025 5 1-8 A, RAKK. SRR
2024 S RN K-FH A T, 2025 5 6 A RARBRIKERA BRI H 8L+ 5 M4
FAAED I F LY 6.96%. 1&25 1.36%, TEBEEHL-FHMBKFEEZRE, KFXLE
PEABEABEE, ARBHANE K LKA BARNE AR ZERE XRFA#
B BER ]

SICRIR, M ML AR I T i, % =R AR R
5 EL 295 30%-35%. 2015 SF £ 2025 £ 8 A, # BH4&G F A EA-F 3445 5% 7,216
/v, 7,053 A/vk, KIEEKALE P E09FRIEGL A 59. 70%, XA/ MERK F4elh
ATk LY A 45. 67T%. 2021 % 2024 &, REMHA—ALATE+F P lif-FHEZ
E, 2022 F THEFRENBLE DL RHEBHNRH TITEE, £ 2024 FAKEH
LR ERTFHEKRFE, BANERSTITAY. 20256 F1-8 A, REMEELTHF
BEAXKFERES, IHETHLY. RESARBHHANBY TIF, £—2EEL
TR AE G LA B R, EIZ TR U7, 2015 52 2025 8 A, HEFHHK
AP AR, FHMESHIH 1,357, 1,430, RALTF FPalife-FHEghEn, KRR
KABER FAAA MK E 29 % 255.08%, XiaJHUIMAK PALERBKIGLH 77. 40%. M KME
By i an ke X, 282 2021 F£ 2022 F EFFEORBBEAY A
HIR 2024 4F LIKiz P e BoF etk B4 ST 2022 E AR, 5 2020 4F £ 2022
IS T LSRRI, 2024 R EEF MR D20+ FHEKRF,
2025 5 1-8 A, HEHFMABBEA DL TEFRSEZRH XA, HEHN
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A% AR S LBk I v (5 4 R AR AT B H AR W AR 5 Wi e i1 2w 2528 K 4
SR FFRSETTIDAT S KN i s i, 715 IR ZRiHEIa P sl b G513 i i) 7 i

AR

B, BARAS EFHRBBAEHEE,, REHEHEERRFAGMEK: 1) £k
BREFE@, BARASRGHIT) . YELS AS$E I 95T 2022 4§, 2023 § % 2024
FFAEE AKX, 5FRBREAAIER; BARABRBRBFTHEEBRNRILA X
R, FRARELTL, ROEBBEAZXER; BARAHTEERSCHLE
AR, PRRACHHHEREEKTE; 2) A& EAZET G, REGIFF;HHGKE
R E, Hlde, 2024 FRAKRENERAF AT 2023 FRHTH %: 3) ALER
MEROFT @, ERYRAEFEFLEHNRT, RERWEZKE&, FHEIHHK
WREF,

g b, 1 2020 42022 4, R4 BTG LA 601 PR B, SN AT
11 32 R 5 00 TR AR 3, 2 0L 0 R 2 52 2 O T R
6, O MASRIER BT — 2 AT R

(3) EIRFREATRIFEMIL, & RANFEHSERSA
2020 4E %5 2025 F 1-6 A, HrAmAEEERSAE S & G HIF O T .

WE  (2025F1-6A| 2024 & | 20234ERF | 20224RFF | 20214EHE | 2020 4EpE
i 38.51% 42.33% 44.18% 51.85% 54.96% 56.40%
h 34.03% 30.79% 30.76% 29.89% 29.32% 26.98%
FH 5. 12% 5.12% 5.40% 5.51% 6.00% 6.00%
i 22. 34% 21.76% 19.66% 12.75% 9.71% 10.62%
it 100. 00% 100.00% 100.00% 100.00% 100.00% 100.00%

RERA, BEAEERI) 454 FRAF AT
¥l n/E
5 B PERMARE | REATRA | BEHERA | Bl kot
2025 % 1-6 A 169. 99 80. 62 39.99 290. 60
2024 159. 08 79.94 42.05 281.07
#HEI

2023 158. 33 81. 02 45, 67 285. 02
2022 % 175.72 74.75 41.50 291.97
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3B FLRMMBRA | BEATAL | RLHZER | LR AET
2025 4 1-6 A 115. 55 17.16 35. 34 168. 05
2024 113.16 17.74 38.83 169.73
YEILS
2023 105. 11 17.92 41.38 164. 41
2022 < 118. 47 18.99 50. 14 187. 60
2025 4 1-6 A 146. 34 11.38 33.17 190. 89
2024 4 141. 54 10. 02 32.16 183.72
A#IT)
2023 143.76 10. 97 35.20 189. 93
2022 % 179. 64 14.75 39.38 233.76
2025 % 1-6 A 224, 65 106. 35 99.18 430.18
. 2024 197.58 102. 99 96. 55 397.12
(EI)
2023 227.23 98. 55 97.77 423. 54
2022 % 240. 57 89.05 121.16 450. 78

% B AR 3t B AR 8] & 2 e R6 2 o B A KRR X ALBOR N e T :

W > B Aok %E >
< PCR/LTR | TBR PCR/LTR TBR PCR/LTR | TBR |PCR/LTR| TBR
A ABLE: 4%; .
L LAY BOAR g (AR My |
0%: 176, 46%: BARBEBLE: 9%; poy £ &
B R g, e AR A2 6k ks
3 '-;?‘: 0% ; z‘]\*‘!—'%iﬁ;: « . . &Z‘]‘ﬂéﬁ “ 4
*8 |4 37%; “ st 2|11, 05%; SOTAE": 25%: |y 2 gon.| . 2 ¥/ /
« 932 A&|#7: 15% “301 7 25%;| | EPA” :20%; « 93y g/ FR:
" T «IEEPA” 120%; |, ) F AR 34K iy, Tony [25%
ﬁk : 15% “232 %%k‘”_ 2’5% q’, 24%%%%%) :
A E: 4.50%
_ BAR4EALE : 10. 29 Bk - , A Ak AL
B |Raidoon’y "o A 4508 |T/%: ok B e
| B AN A& : 27. 69 BX CER TR 50
/&

E A “232 KB BAREL 1962 F (T HYKE) $£ 232 %, £E T 2025F3 A 26 H % 10908 5
ngE CAESNERNAERAERRSHE ) FEATHARERAERRM, KBRS 25%%
B, APRIEETAERAERRMHLA, ZEBMGER T PCR; ARIE£$HT 2025 57 A 30 BX
BEH BB, B 202558 A7 BREENFEAEAAFERIRFIENE) XA o 25%% £ 15%;

7E 2: “IEEPA” &4§ 2025 £ £ BB/ ER (BR%E254 %) (IEEPA) 3t B = S fE 20%49

K

E3: £B “HEER” HAKRERARE, ERABE., ERTLENLEDSRAEY; FERAR
BRLRBELFRRA, £HT 2025 55 A 14 AR PEHH RO FAAEITAEK, LP,
24%09 ABAEMIEE 90 R AH 15 R4, FRFGR L 10%69 X5 P EMETREZT2XRELSFE
A, B 202558 A 12 BRBEAGIEEH 24%69 %H4 90 X, FEHEG R H HmiEeg 4

10%#9 Xt o
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nERFR, BERA, BRAARHI . PRI EESAIRA, 548
HARA, PLHEFARELATBRAARIKY, BhELEZRAKT LRI sk
BL). BipadaesE, YH, BB RAL21), SEIT H~2RitL
ERERHE, BAAQAZAFTREBZRAH I XMAXFEL, LA K
BRHL QLB THHKE, AEAAS AL RGO TEI qRMNEE. B A
MEARAE = A, [ 2020 ERASK, HARA R =500 n) 5 AR P AL A0 i 3
(PIkEE . PEEEFE, MR A2 A 2020 41 10. 62%3E 2 2025 F EF 1
22.34%, FE T PRE A H 2020 SR 26.98%3 B Fl 2025 4 £ F(1) 34. 03%, i
EREE TR e, EARA FITERR RS LT PR REAF BRI A R T RS H AR A m AR R
FERIB A . 2024 4, 2025 4 1-6 1, H AR Al ERR R AR E T /) sebar= & & L
N 52.55%. 56.37%, AKHAIRFReARE AR, REREARLRHEZ) H AR A
CINA5GEN

2025 4 3 J RAR, % BB G A 3BT A IR E Ao iR E R IR ST 25% X AL
SHEFAREXMBERL, BRTHEER MK, £EBMHCT 4 A 29 BRZAHFER
ETHERGRDAERRAARELEBARAEFNAEL > ARIT— AR M4ME,
2025 % 4 A 30 H £ 2026 4 A 30 B, 4MZERAAEREMNE 3. 75%; 2026 F 5 f
1 HZ2027 %4 A 308, iMELMREZE2.5% ®it, RELES5 ARHAAHET
X, RIE (EREWE) XHWEXRETTAELEFHREABL, £ 25%
AEXBN IR, 20256 57 Ak, £E5HEER “RETHHR” , #EEEHA
R R—ER 15%9AABE, R 232 XHL69 25%KBUH. B, TR EDAL
BIBOLERKARBEZRREREE AN, £EZFLAXRECKRNYRT EHE
BT, i AXBBRER N £ BRI T HRIET RYRTE,

2020 Ak, BARA S ZRARNER LT B F:
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7,000. 00 120. 00%

6, 000. 00 97. 61%

100. 00%
46%

5, 000. 00 96%

80. 00%

56%

4,000. 00

60. 00%
3, 000. 00

40. 00%
2, 000. 00
1, 000. 00 20. 00%

0.00 0. 00%

20204 20214 20224 20234 2024% 20254F-1-6 A

A () wemEF (FE) 2 ——FRAAE

Jo LB BT, BARAE) ZRARERER, RohZ B0 L5 E R AR
f&, 5 2020 SFAatk, BARAS) 2025 5 1-6 A #fsm T TR 17%, 12542 %%
BRI E| ALk, BEdmiEs) BARN ek i,

(4) KRS b Hdbitm

HMBUNRSTRG, KRR IRIE 5 T A A w3, A& s (B, 8 A
BRI i R A 22 8] A, SRR R 8 A R SRR AN A = T2 N B %,
BRI R R R R AL A AR B s, BN e, IR AR IE, KRG
AEIEH BAT R BRI R, 02 SR i o ] SRS K S 2ig e e —.

H 2022 LK, HbrA RS KK IGIEE, RPN IR 8 FE
rERERC AR AR RE, 15 H AR Al SRR B 5T RN, B AR AR KRS
FERREHEE G LUANWTIRTT, HE8h A AR w B AR B A BE 1 FrEk el

J1e] RRGHRRE (18 T RBAE) #HE
2025 5 1-6 A 43. 75%
2024 4F: 41.80%
2023 4F 38.10%
2022 4F 36.70%

&1 BRI g H AR wE IR 5

E2: “RR T FRRAIZHMBET XA “SHRAEEE (HP)”, KRR S
Lbg 18 ge~f I UL bR 50 G SR R AR IR BN R F 258 G Sz R AR TR SISO R L 5
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AEF, VEBXTRI9ETAHATHRALERIEHTRETHMAE® R, ¥BE.
KRT#HEHE GRS, AREFAHT BRI ERFERERHERANGR
REBMA, BFFQAHERKERHBEBRANGERFALLT:

=2

=] o
300 43.75% 45%
250 43%
200
1%
150
39%
100
50 30.61  37%
- L 35%
2022% & 2023% & 20245 2025-1-6 4
SR E N (feT) e iSRAAKEHRE (BHEK) = KRTRMB G (HH)
ABERTHERERBZTERBHEANER LT :
KRAERBZFTERBERTENR
60%
51%
50% 48% 48%%@6 48%
a0 38% 38%438% 0 36%
33% 329
S19431% 3/9% 2883/0 7 2999% |
30% 26% 25%7 0 o
o 9%
2204 2394
18% 1895% 19% 19%
20% 15% 15% 16%
10% 6% 8°/f¥% 50/(7% 8%
20 3% 1%
0% 2%2%| I
121'314151617181920212212131415161718192021 2212131415161718192021221213141516171819202122
_10% 20224 20234 2024% 2025%1-6 71
#MR T (E) 2025 £ 1-6 A 2024 % 2023 & 2022 %
12 0.98% 5.39% 7.99% 1.95%
13 7.72% 6. 70% 7. 39% -2.40%
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®BMRT+ (£T) 2025 4% 1-6 A 2024 % 2023 4 2022 4
14 19. 37% 15. 74% 14. 57% -1.98%
15 22. 68% 18. 53% 17. 85% 3. 40%
16 24.14% 22.21% 19. 37% 6. 29%
17 28. 88% 27.91% 25. 44% 14. 87%
18 29.31% 29. 98% 27. 09% 18. 16%
19 32.25% 33. 35% 28.92% 25.96%
20 36. 35% 39. 60% 38.32% 31. 49%
21 48. 40% 47.51% 47. 75% 37.83%
22 50. 94% 46. 33% 38. 09% 31.22%
RAFRZEFTERBFHE 28. 16% 27.30% 24.21% 13. 61%

o LRI, WEBRA, 18 RTARELGARTRBEFRSWLEAE, LA
ERFHRBLRA R BT ERBEANEPHME SARTEN, HIRA R KRR
B LeIZESE R, R TEEWSINRFEINGE, HBARAS KR THIEHE Sh
TR it e AR AT A7 A — 5 2200 ARGERELMR PR, 2024 48, SREMK 18 41 Bl L
RRGHEE R G LA 2] 66%; Hinaml K RCHE IS B U BRI S a). alid ffat
MIWEARBN S PR VERESRT T 77 i G R DLAE,  H An 2w (K R IR A 45 ks vl it — 25
fedt Ar kg Tt, B € RFatt.

(5) LG AMAE HESE KB BHAENR%

FELAHT L, BAR A FAEAS AL ™ T B 2R L, AWrom A RS E A 1A 85 N 5
FINYHE 4% . DL ZE &G TR iz efl), MEE. SRR, . JeE 5%
RN E BTN AEONAE XTI A EN,  BENE BT et B, =4 1 A5 4 SRS
Bln, Hbsew B AT S8 AT & EAL, Wi Bl AC K==, BVl Bk AR
& Z AR AR ERIRES, ST HAR A A AL i 2 m i 2 E T R A R, et
2 XN B R IE K

FEEMT L, AtrAr 570, $5. Bl b, HA. B3R, lASEEN
HI BRI ERIGE R Y AR ER R E1E. —Jim, Biram T BEFsy RS HAThic g
T RIS, 3ORBN A, B b A E . 140, e BT AR K AR B3
—V RIS A E KRG E A, R ERE S D ERM S, 5T, AR
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NE AW RERIIECE L), WEeRE B EATE. 2023 1, HirA R 5 R AEERTg
) TIE AR, i TR IR S, 780 I H AR A m A B sh 4 F RS IR ISR 2 77,
A HEETE T BAR o~ wldh A, BRI 2 =S K.

Emiad o (EAREE) 2 “HE BEEMRS 2 2 “W. fsiA ]
HIW 55 IR0 BAIBE ) RKIEH 7 2 “( =) AR 07 2 “12. BARA 4
H 5 e B RIS MR [RS8 15 R R 7 EAT K FE 38R o

4. FREIN BRR ARSI SR ATV ARREFEEEER, ARXGRER
M THE ETAFRFEEERS, REME (BAME) BNUT=KHME

s R, i S P R 7 S Al e ATl 2 ) SR T, AALEA
ARG A S BERAREYH, BRFLTHANEE—ZHESR, HT%NI
A B ZERO, ERR/A 7 3 Sl 8K T 5 ATl T b 2 5 A AR (R«

B E R E N SUE R RIS, R R AR SR E I i RS
H bR ] e B AL e Aathilig i, IR ARG B R R IR YU A B2 107 i A
B ERRZ G, LM AFRMEES = 5A FE S BA BE N ERRL. AR RAL
Si)e, BEE AR R EN, AR TR LT AR iR g M S5 IRoUA
WsmirsieE e ), AT EH AR RIS L R FE TS S sRIATE

éﬁ

BeAh, B M S TR s R s TR S S P il AR R
FERNBE LRI R W E RS . B as KEIUEHES . SAE A AR
WU AR L RNENL R L R E s o VA i g P ERE R S L R B . B
O BAT I BT SR B8 7 OB TR M 1 48 PR 57 I REAE L) 58 IR 3 70 2 52 FE LR
M T8k,

Gi b, RUCK SR TR AR R SR, i (RULEHINE) S0
SHIHE -

ElARCAE (RARGT) 2 “HAT B SN 2 “H. 55
JE A F T A R E R IR 2« () R F A BRI IR R 2 R
ERE IR AT I TG K
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(=) REWEAFHESTX RILHER AF R B EEmEN. . &
Zh IR A

1. PAHGSHXHEHRERN. . Z3RE
AN, ASFEHE S AIX 2T HHELL:

Sl H7
‘ 2025 % 1-6 A 2024 £ 2023 4
BB S [ ‘
o B P HH e b
5,000 LAk 158, 416. 80 58.52%| 270, 418. 97 48. 77%| 212,163.91 45.56%
1,000 /7 % 5,000 /i 65, 879. 83 24.33%| 123, 223. 36 22.22% 118,421.15 25.43%
500 J3 % 1,000 /5 16,741. 11 6.18% 38, 810. 51 7. 00% 35,079.37 7.53%
500 JiLAR 29,683.24 10.96%| 122, 065. 70 22.01% 99,988.76 21.47%
e ans 270,720.98 100. 00%| 554, 518. 54 100. 00%| 465,653.19 100.00%

T B BAEEGEE Y HAr A "] W RS D42 5l . 2025 4 1-6 A 24BN EL X 4%
DT

wn ERAUR, WEMAN, Bisaw] @m0 % P KT RAEE, ROR
PR BRI 2P K s s &, 5,000 7770 A EIN 28 R S
LB RN &85 212,163.91 Ji 76, 270,418.97 Ji LA 158,416.80 77 L, &4
BRI E A1 53 514 45.56% 48, 77% % 58. 52%, J2: H bx 2~ 7] B R4 1) e 3 BRI

H b2 7 PR 7 it £E T 3 T 3 S e v DAy o v i it P ) e A B s AR — 23k
HEe R A, A 70 B AR AL AR B AR RIS « AR 2[5 56 B FL RS S &5 SimpleTire 4,
HAr A mfe s N E bR = KM CEARHE . KA. R 19 60%-70%, i 9%
BELHEFRT, HIARMENLRHAINN R TR, S IEAK S0 R IR A3 e
THORE TR &St 5P LRk E SR, S0 K R R S AR,
ST 7T SR B G A A B R A, B BRI KR, W SR R RS
I Ji WA 130 48 2 e e L WO TH ) R, st LR R 18 32 21078 2 3 5 1k
I P EAEBAT R NG B i, ERIRE MR R 26 AR R, A m AN Lo S e, A2
TR, BARAFRP B ES 1. — 7, 15514808 R0 s M i m b
A, TR 548 7, BArA RS s i S s & rERY R B 4
WRIHE, SR T WO A LI E A e, DL ISR Ak T S RN A O DX e B A R I A A G
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Ay W T A% O T 5 7 BN IR R RO 3 5y — T, A bs A RIfEdLSR
WIXFFELIRBHEE, ARt 5% H S5 KM &1F, ik 72
PG . 2 BB RER LRGN, RSN, Bisa ] 505 P M EARn
TRy FREHEE Y 55 28 im B A A% O XSRS 130 e AE 4, H b 2 m SR8 B4 5,000
FiTebA B P IR E SRR K B SEBRR R R o E ) B R G K

2. FWBRHAHFEFMN. S, RFHER
WA, e BA. SR

Bhr: 3T
2025 % 1-6 A 2024 4 2023 &
MR R :
£ & b £ =4 £ it
sz ) : B LA Ll 75 =
= 2 B R S 5,902. 40 2.18%| 13,726.94 2.48%  18,463.09 3.96%
PLEA]
=078 270, 720. 98 100. 00%| 554, 518. 54 100. 00%| 465,653.19 100.00%

e HEOY A BB BRI EE], B v SRR ey b SR R SEESON EAR A S
WL T 220 BRI 208 H AR 2 =] A A% 5 AR 2l

WA, BB, SHEELIT:

A FiTt
W H &5

2025 4 1-6 A iR h 24 WA L EALA 10, 475.73
2024 5452, 554, 518. 54
2025 45 1-6 J iR 24 A LR F ALLA)/ LILA K 25 1. 89%
2024 3B h 258 2 LR ALA] 5,681.17
2023 £ LA K2R 465,653.19
2024 R 2B A LREALA/ LHREA LSRR 1.22%
2023 Bt 2B £ LRFEALA -1,043.56
2022 £ £ A E 2R 243,298.91
2023 B 2P A ERFALA/ LREAEER -0.43%

T Oy R BRI E], B A R SR bR AE Dy b SRR SIS AR R SEEL
WA R 2% 7 BRI B 208 H AR 2 =) A A% 5 L AR 2l

i EERPR, S W&, H AR 2 w4 B e S A A5 O 18,463.09 5T
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13,726.94 Ji 0% 5,902.40 7 7C, (i 4IAZ S B FAI K Ll 43 51 M 3.96%- 2. 48%
& 2.18%; 2023 R tH A I 7E 2022 FSCHLEFHN-1,043.56 17T, i 2022 FF 444
NEBEFFILLHIN-043%, FERKGEAE. T HRIETIHSER R FBOR HE1E.
2024 4% 2025 4 1-6 AR HLHRTE 2023 & 2024 SFS2I LR AN 5, 681. 17
JiTtR 10,475.73 F A, 5 2023 fE& 2024 24T FAR R EL Al - 30 9 1. 22% &
1.89%. HAnA A LA R BFIG 2 AL QAL ok, Biibsi i 28 mo
W TN B BRI o

EWAFCIE (EARE B 2 “HBINUT FRHAREARER” 2 “=. BirAH
MEEWSER” 2 “U) HisAREBELERNX” 2 “3. BERR7 b T wik
% o

(=) FEZHHHEBBAREF S, BIEFEE, HEEGFBELYEENERTE

Bl PRI EIREAD FE K B 2 R 1 B AR A R R R B 53 8 5l S5 3R
NI

1. EELHEREEBARTH . ZIRE
AN, HARAE & BT REMmEoN St ZRshEan T

B Jigt
Ny MR 2025 4% 1-6 A 2024 4E 2023 4E

25 & b &8 i b &8 i b
=P H JbEM | 70,865.56| 8.09% 141,194.87| 8.08% 124,172.10| 7.57%
%D bW | 29,678.98| 3.39% 57,965.68| 3.32% 55,870.27| 3.41%
HK KR 7,480.46/ 0.85% 19,891.13| 1.14% 21,734.07| 1.32%
HEFM IR 10,897.55| 1.24%| 18,639.42| 1.07% 13,625.13| 0.83%
PN K 10,488.38| 1.20%| 18,277.81| 1.05% 21,456.65 1.31%
wL LN 8,701.29| 0.99% 17,250.06| 0.99% 16,380.09| 1.00%
9l JbZEW | 14,478.47| 1.65%| 24,132.78| 1.38% 32,539.57| 1.98%
& Jb3E 11,805.55| 1.35% 9,795.37| 0.56% 27,652.28/ 1.69%
EPV T 9,915.21| 1.13%| 21,533.70| 1.23% 21,649.95 1.32%
EFS & 6,954.80| 0.79% 18,824.62| 1.08% 20,147.22| 1.23%
EF A e 5,486.40| 0.63% 15,040.17| 0.86% 19,083.60 1.16%
EPW & 9,796.73| 1.12% 18,597.16| 1.06% 12,583.80| 0.77%
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2025 4 1-6 A 2024 4F 2023 4
- IREY PTJR IX 35k
&85 & £ =1 £ =] =1
EF X BK M 6,598.08| 0.75% 17,854.74| 1.02% 8,399.36 0.51%
EP A £HM | 10,614.04) 1.21% 12,038.73| 0.69% 10,612.20 0.65%
EF K A £ M 9,504.26] 1.09% 12,841.44| 0.73% 11,315.88 0.69%
ait 223,265.75| 25.50% 423,877. 66| 24.25%|417,222.17| 25.43%

el = SIS P S El SN PN ] = 7

wmERpR, WMAEWIN, B AR S B+ KRS8 E A TR S0 N
417,222.17 JiG. 423,877.66 JijGR 223,265.75 7 7t, WA HARA TS K e
e AR, HAMBSARIELE] 75 25. 43%. 24. 25% & 25.50%, FEAK 5 UL
MEE. BEBWAFISES He B Dy B2 W EF N EZPSERBNR, #)
I B bR A TS HSEIB G K. 2024 £, BARAFIXTES I SEOURNG
BRIEE R, FEERRES ) HGEEAEERRIE, 07 EERR KR
BH AR F AR, 2024 4 10 A, &%) ) A E EE N (Delaware)
BEPAIEBE G 5 11 AR, B E A X B BT AT B S X# T EE;
EREMTMAETEF J INRZREEE R BASR T ARG 44, A5
RXBABEBRFEET, RFALEAF IR FRBBLEE, RHRPRRAGH
#. 1RIE tyrepress PEAXRE, EF J VB2 EREAELBHSHREWIEE,
B AR 8] At 32 R KOR &, 3t 843 B R 4 AR 8 AT BRIRRK B & . 4R 48 2025
% 3 A Modern Tire Dealer #aX R, BF J CERFTZEH, A/EHKRARIEH
ARETRBEIH LS BFRNE) 202556 ARXEKEF JREHT,973.82 F 1,
ARE 2025 % 8 AJRTIKE 2,452. 66 T T, AKEEAHLTEFERAHEA

AN, HARAE BT RAMEEA S, 2T

B Jiot
N g@ X 2025 % 1-6 A 2024 4F 2023 4¢
] & Bt &/ i X i b
%P H JE3EU | 34,443.19)  12.72% 61,534.84| 11.10% 38,967.75| 8.37%
%P D JeZEM | 12, 454. 01 4. 60% 22, 887.86 4.13% 15,119.14| 3.25%
%P K D 909. 50 0. 34% 3,271. 21 0.59%  2,397.47| 0.51%
EFM S 2, 659. 02 0. 98% 4,251. 40 0.77%  3,327.89| 0.71%
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FRKX 2025 4 1-6 A 2024 4 2023 4
P 1 &5 51 &4 i b &H | Hk

BN R 2,340.06]  0.86% 2,689.25  0.48%  1,660.70 0.36%
%L =Sl 4,244. 30 1.57% 7,168. 83 1.29%  4,760.60[ 1.02%
Eoal Jb 3N 6, 387.95 2. 36% 9,815. 58 1.77%  9,315.44| 2.00%
Rl Jb 3N 4,349. 50 1. 61% 450. 56 0.08%  7,486.65 1.61%
EPV T 1,767.79|  0.65% 5,063.48)  0.91% 5,740.12| 1.23%
EFPS BX 2,062.78|  0.76% 6,231.55  1.12% 7,051.40| 1.51%
B P AA Gl 890.75  0.33% 2,536.24)  0.46% 2,275.35 0.49%
EPW & 2,619.48/  0.97% 5,519.82|  1.00% 3,712.07| 0.80%
EP X & 1,919.33|  0.71% 5,668.68|  1.02% 2,658.73| 0.57%
EP AN b & 2,396.25  0.89% 2,154.84|  0.39% 1,148.26/ 0.25%
B P AK L E 3,949.62|  1.46% 4,957.42|  0.89% 3,605.68/ 0.77%

=07 83,393.54| 30.80%  144,201.55 26.00%| 109, 227.25| 23.46%

e HON R BB R ] B1E T BRI Y B bR 2w NI D AR .

i BRI, SN, B bR 2w S T R d A T B A 5O 109, 227. 25

JiJt. 144,201.55 Jiot A 83,393.54 75 A, K#E HARA T E I I K& B HK
S R TE R ORI K A B S BRI LB 4 BN 23. 46%- 26. 00% Al
30.80%. MEMA NG T EEME P LA G ILH R, —REN BFRAJEHELEEL
AR, —RMEBARNE LTI, HEATRMEANES. 2024 4, Hixn
X R ER S )M ERR D, FEERNRZE S ) HSEENE LA
VAR AR R, SO IR R A, B s oA R E X R K 4
R —, MM EERKIEM . 2024 4, ETESFEAEERESZE, Bz
NFMEA L KIPSEB L H UL T T —EH &K

2. SEEREHHNELEIL. IR RIWHEIEEHRHELHEE M BIRAF
KGR R 5 B Bl S5 HRA LA

WEIN, HirAw EELMEE ARG PRI E R O T

s | BPAR RANEBA G 5 AR P SER IR

ZRNALT 1960 &, ZEITEeG, TERGEE2021 £ % 2022 %, H
1 BFAH AR, Hdrinie e ke & P K EE, A 29, 000458 2 7] 43 ) Xt sz E
K RT. YR 10,426.88 i3
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B BRR

FANE B G S5 R

P SR AR

FE 2 aFR R ARTE % E, 2023 X E BT
W EEN 3.3 105, THHIELHMTILu NRT.
## IBIS WORLD, %% P {ERE A m AT st
e, 21915, 8%.

Jo. 13,779.37 T £ 7

EF'D

%R RS T 1918 4E, SR T 26 EAR Z RN v R R
=, A 1,300 R4 R T, Rk EEE 42 A EEHO
10,000 Z KR EL MR AR, HWARZIRE] Kt
PR, MRS H A B, Foh, KARERE
M4 A 2023 SR AL 6.1 105 T

2021 % 2022 %, H
Bk 28 ] 43 51 %o e s B
B4 5,878.74 JiE
TG+ 6,699.78 F £

% PURSIT 1921 B, SR T 54 VE B M B
B, RSB B M R, SRR
A BRI, 27 3641240 8,000 4 3 T,
1 3% LR 2 3 45 VAT 0 A 55, 2 8,000 MRS IX
FRAR I Fortune it %% 1 EH4F B B LY 20 12,36
JGo

2021 %% 2022 %, H
b 2 7] 3 ) %o e sz B
B 4,070.82 i
TG+ 3,995.70 T £ 1

el

EE S ROLT 1935 4, CNRCIEMZER TELRR, 8
T FLC K R N AR A5 AEAS S RVR ZE MR RE P I SR AL EE G
ERMRFS R A &P SHA T AR D RGN Z R 4E
IR o LR R B M G T St KIS G A B 7
2, BEEE 115 Mk L, N3EEZ) 80,000 4
BPRAERS, A Y2 4,500 4 R T, 2023 4, %A
IR FERREMIB RS OB A EHRIRE, &
WM. HIEARARZ —, 2EFIEEDS
(NABR) #y 2023 4 H 2= 4 S f AR A e HE W ) A7) 22
—, LR Gl Y Sz Xaifr) 100 A~ TAES iz —-
ZEHNAXPIFRERRE A, ZEPF OESEEN
ARREXTIHF 11 TRy, B3—F7) 5 it
FE¥,; XREMTRETEP J IR XEHLEH
Fe R BEAB AR ER 4L, AHRXBELEHE
HELR, RFALEZTILPREBEET, RARNKA
FARAAMF) #4824 2025 5 3 A Modern Tire Dealer
MXRE, BPJORRAKT A EA, ERERIEREF
B3R 4 5.

2021 %% 2022 4%, H
b 2 7] 43 1 %) F S E
WA 3,914.02 Jj%
JG. 3,187.72 F £ 7

B K

SHINSERVICE & t 74 /6 il 3 i it L) 3= 22 57

KR T 2R, R W AR R0 A 5 7 A o A A
JeHifiz; SHINSERVICE fEM P Wiilidn &8 it 29 4F,
45 150,000 ~F- 77 KA 22 = 18] Jo i 100 S 41K 4%
BA o

2022 4E, AwEENRNY) 220 105, e NRTY
20 17T

2021 %% 2022 %, H
B 2 7] 43 5l % e SI2E
AR 1,133.35 JI IR
TG\ 2,297.97 TR AT

2L

2R SRALT 1979 £E, RSE PSR IEA L RO
MIE LA IR T, BRI R R N A
fas i, SZlshat. & fESCE A A 270 75
ST BERUW LS O, £ 950 44 51 T, SR E AR
iy EH CCA FEAMEIRAEME T RIGFE SRk
Lo 4 B

Tire Rack /& 36 [F I s 8 A« AR R A AE 2R B iR i B
i, FEE WL 4 1K TT.

2021 %% 2022 %, H
/A 7 1| DO N
R 3,351.02 ik
JG 3,127.87 T4

BEFM

HASCO Az T 2011 4F, JEBAL T ¥ HERA R 4A A HERS,

2021 %% 2022 %, H
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B BRR

FANE B G S5 R

P SR AR

PEALI MM e RAE R . HASCO BEA A
Zafco Trading & #2553 FH 22 A2 2 i FH 22 4C G A rp it i)
AIEEHERI R, SRRV RERT LR A, 2 KUMHO.
CEAT. ZEETEX #ll ARMSTRONG Z5#8 A IR 45
HASCO JEM#EA 4,000 J3¥bHEEIER, Hré NRMEZ
7,700 Jj G, HASCO (1 BEA F] Zafco Trading J&H Z- Hi X
R IEE BRHCIE s

B 2y 7] 43 590 %ok s B
BYEER 135.43 125570
281. 27 1t

%N

7N BOLT 2006 4R, IR TAR D WD B i R
SEML, SRR R N RE T RTRT FEVE, O R W
BT IO 45 (W85 7 N b e o /NI E () | e
F, AERRHEEAT AR, FF ROz G i,
N IRBEETT AL IR SS .

2021 4% 2022 %, H
B 2 7 43 50 %6 e SIE
YA 739.11 JTRKIG
1, 448. 00 7 BX 7T
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EPVRET 19N F, R-—ELETRBAREHLL,
>R EX = XX kKRR sk 2t S
RHERELAR—TRESMHAE, BAAHELE
17 EAR T 500 Ko

2021 4% 2022 %, H
AR 8) 9 B 5t R A
4K 30 349. 19 1236 T
379. 67 L3 T

10

ZFS

E P 2T 2006 F, EHRETFERARECERXEN
mELEERHT, REXARLGRBLSHHZ—,
FTETAE, ARE, FF, BitE, RLhILEH
B9SRGB AR K BCATEG 4B . 2022 5, B P BLFHH
3.26 fLHK T,

2021 4% 2022 %, H
AR 8 9 H 3t HE A
KB 1,929.11 K
T 2,124.27 TR A

1

EF A

BEPRELITF 2021 45, F&EEW (09690.HK) 2% F
NEZpnE, RERFPEMANR LA T —HARLAE
BEHF6, RBRER/E. £5. BXHAHEF X
TR, 2024 5, BN B L EAAN R 147.59 [LAAR
il

2021 4% 2022 %, H
AR 8] o A A A
4KE 31 9,558.76 77 7T,
10, 697.12 F %

12

PN

HE P AT 1965 F, EHRETHE, BATSRER
AN ZE KGRI LR BT 2 —, #4481 17,000
RIS, BEZR. PRAOF DI,

B A=A 8 B 2022 57
“E5ZEPFEIAHK
* %2022 % B RN F)
R LM E R
318.11 AT

13

EPX

ZEPREIT 1968 F, EqLETHE, R—RKEGRR
BME A48, ERITLIAEART 55 FH2 %,
BN EREMARES, 015 30 SANRMKIE,

BERATERE, RARE/RATRE, E/X%E%
/BEE, AXA/SW, FTERERENTLE, £5/b
406, BAMR. ICT B 448 dnsd & &,

B4R E B 2021 4§57
BhHEEP AL
% & ,2022 F B A7 3
A FAHE R
223.94 BT RR A

14

EPF A

EPANRLITI951F, ERETEE, RETHLR
B S, HEH. BBREREGIHRS, NIRRT
A21t 5000 &, AFTIVIAAF 75 FAR £ 25,

2021 4% 2022 %, H
oA PA el P A g )
4% 4% 37 845. 80 77 £ 7T
1,827.50 5 £

15

P AK

EP AT 1949 5, ERET£E, ERIBEASE
RFMBEEBEMFE, LT EAOLIE: Mavis I
Fef Bt Mavis A B £, KE&M, ik 5RIBLT
ARV, HEm, BBIE. NTB (LERMBEEM), 4
T AEIE. KA. . £, AR, i, 2
AR, HAZAANBRS, NEALE£BRREXAE
3,500 # XA ERMHEER &,

2021 4% 2022 %, H
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T SRR IORE T AW E M. AJHRIE. Capital 1Q AUTRHIA .

N ERPR, A A, B AR B AR Dk B R4 R IR AT M MLk AR
A, MRS AFEEZE; wEHA, & A m 50BN EEAERN, B
J1 I B S A E AN SR R 33 2024 FUNA Frigbah, R A R 322 )
N BEAR R E R 3 H AR =] 2R 1) H bn 2 m R 5 B Sl 55 A
VLAC.

EmindcfE (EARER) Z “BUY BNAREAEL” 2 “=. Hiraw]
HEEWSHO” 2“0 HirAr FEAEERX” 2 “3. R hdtir b e

Eﬁ'o

(M) HAFER. AERFHEHBHEENE .. ERXEEHREREZR, WL,
HaHEBEERNEREEHEE, BREFEITIIRE

H AR A T X B A8 T AT AL, RN R HHT B, KR8, RS W
W, ZARXE TR EREREEW, BARA AR XS8R . &
FIRGAE— B ER . MEAS, Bira AR XIS EE A= Mg BREBLE
B

L el
2025 - 1-6 A 2024 4E 2023 4E
EEXE [pag Xt | 288 XL | 2EERT | 2HERT | 2R | 28ERE
HHENE GE S BB kS HHEME Pz

Jb3E 606. 46 40. 29% 606. 82 40. 99% 597.36 29.91%
R 417.15 27.80% 401. 39 27.72% 387.00 27.31%
5h 472. 46 26.88% 468. 82 30. 09% 482.52 32.16%
Hh 240.70 22.01% 250. 39 24.79% 239.62 14.63%
HAth 382.97 27.19% 398. 43 28. 16% 397.32 26.69%

WA, S A MRS AR | s S Eh S 2 R A R, b
N F) AR XS B T B A R AR AL E ST

HARASAELKELT 2 REABREANNMEIDNE/FHPT, 2R A FTEKE
B ELS., AR RBREIRTS, BARNIEASTHAMGEM L o5&
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LTHESFHFRL. FRAREEFKFE. FRAREXBEKRFE. TRTHFHHEEREL
FRE, AEXTERNLZHN. BHhRRT, BARAS T EREAZH8 LA 403K
FHRARE, TZRAZXEBRBEFRAEKRF, THFRALLER, RBRTER
F¥h, BRRAGALETERANSHEREXFAHENREFKTHERE, FETH
BASHR LA R RIK, AEEEFARZRSET, REBPA, BFFAIFTEREA
BANH KR T#R64ER B b A A 37. 47%. 38. 65% % 41. 60%, F EEILHH KR T
BRGAEE Lb oA A 41.48%. 41.59%% 41.53% (LR LGt RS FTEEFRBAR
SPECIALTY).

REBA, BARASRATLRTILASEF BEA R E QG HE LA FT L HF
NA=TF:

A L] R 3% 2025 4 1-6 A 2024 4 2023 4
Fido s A 22. 05% 20. 86% 18. 84%
Bsh 25. 33% 29. 88% 30. 78%
- %A AWE 14. 60% 14. 78%
%5t AWE 29. 39% 27.35%
. E Aa 11. 36% 14. 77% 15. 44%
St B5h 21. 80% 23.17% 25. 75%

e LR AR, BARASRATLRTILANRENAFERAME LA R EFKRT
WX AR LA R, uob, ARBRBITER BTN EE, BB, TNRIE. ER
Ay F EACRPEAT LN ) WA RSN LA EZ TIRALARGHEINL, 5 BAFAIHRL
A, BARAE)F BN M XA FAaHE T b K 6945 & 5 R ATk T Hb 2 8]
HREFE—&, RELERFER, BB, BIFASALENREZHRFHHEN
KEFBTHAERK, EARLERBNES, TE2XARALEREEFRAKE,
&M, HEAMGRRTRBMA G ILEZ,

2023 4, FXIBAHE TR R EI EFHEaA, 2R FEAM B T R
B BN T AR AR . Horh, BRPBIX . JESeH X BRI RRTHE E, —
Jitl s HbRAFEERGH . JESeH X b ge o (R X e A= 1), e A T
R R EEAN R 10%),  H AR A FIAERRIIIX . A6 Se DR B 0 e R Bk
PETwh L A RS L, IS SRR A S AR RO S5 T
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AR MR KR R, MO X E RN A T BT BB REAR, KRk
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o
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LB | X 2025j1_6 2024 5 | 2023 4 | 2022 4 | 2021 4F | 2020 4F | 2019 £ 228

- PN 240.70|  250.39| 239.62| 223.51| 227.10| 222.01| 230.01| 227.58

G 456. 68| 455.95| 453.18| 441.06| 395.36| 396.59| 411.41|410.32
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A HME 358.27| 336.31| 338.88| 331.42| 275.02| 293.28| 319.85| 341.70
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S BRHRAZ A EIKN R FEE T TR, 2023 5 £ 2024 SFE£A1 R 43R, 2025 4
1-6 AMAE%, EHRBEAIZE.

2« FATILAFEOL, AMEERENRETASKERE R EE, RERFEREL
BTV

2018 4 2025 F 1-6 A, [FAT ML AT LU A &) N EE M AME P2 i BRPR G LA N R TR

AFE | X 210—265};?_ 2024 55 | 2023 4 | 2022 4 | 2021 5 | 2020 £F |2019 4F| 2018 4% | “FI¥{E

FEk WEY | 22.05% 20.86% 18.84% 11.65% 11.86%| 18.87%|22.16%| 19.20% 17. 63%

MR | shay | 25.33% 29.88%| 30.78% 20.18%| 21.45%| 31.16%|28.48%| 20.42%|  25.96%

wap | WA | KM 14.60% 14.78%  5.82% 12.80%| 21.16%|21.67%| 24.40%|  16.46%

Rl | ghay | k3| 29.39% 27.35% 20.87% 21.69%| 35.97%|30.82%| 22.78%|  26.98%

INES | 11.36% 14.77% 15.44% 4.93% 6.13%| 15.77%| 14.17%| 14.19% 12. 10%

AN | 21.80% 23.17% 25.75% 15.56% 17.06%)| 26.35%|22.90%| 17.73%|  21.22%

T BERIET L AR, BB FEATL A SR B R R BRI, SRR AR
PERRAR R H S

wn ERPR, BR¥EERCHRT 2018 4 A hh B AR & T AME dhAh, RAT L AT
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o2 A H AR R R I AN B R B R, H B 2019 S PIORAMA BRI R B =K
FHIEJCON 5 o 25T DU & BN e i BRI S MBCRRAT IR IR, B2 3 (EH
Refadb gy gy “GEH A AT E A

gk b, TEIAN N E O K BRI RAT IR, (AL RAT AL AR A4y 5y
P RAMHWN G Lo RN, ARG ZRFGAEHE A T A RSA M i i Ak 3 A 45 FLAE il A i L
R AR ERTE R Sy, AR TR e ) 3 Al 5 5 R A o PR D S SR A E bR
NEVIMERE X BRI EE TN, Fam TR ik, AR ERER
HEAFEN R ETAIBEREGIR, BARL2AFE—FIRJFABATHWES®L
¥.

Ewind o (ARG 2 “HA BEEMRRS 2 2 “W. A
(RI SIRIE . FRIBE T ARG 2 “ (=D MBIt 2 “3. BRI
EHFEI” 2 “(3) HIr AR P LIRS ERX T NHEIME I BRI ZE
St K AL A RO, AME % R B AR G T A I B R & S B, AR Sk Ig i
AATALA 7 AR AT A e R -

(%) WHBEEE VS BARRAHR, SHREARTRBBER. &3 B8ERE
JFEARH AR S, AN RBER TR, W%, RS S I &5 H i Ak
B, HEEHRARBMER. EBEMRIR SRS, £ ARBER TR,
BEAMMHBES. FRES. PRARNITIRRENENE, FEEERSHAE
ATV ENLRAZRFRER, 2024 SEEEFAEERMNHE BT R B4 B8R R
ATRENEEEGEYE, BRATRRAHELRRERGHR. T8, FEMERBME
EEHEREHFERTELSE, X HIFARZEMLSREERERNFF 0 &SI
E

1. EENFRA K BARH SO
I, H AR w38 55 A (R BARK R LA T

Hifz: Jiot

2025 % 1-6 A 2024 5B 2023 FE
g ] & 1 &5 4 &8 i
HEEME 490, 688. 25 54.23% 928,196.88 | 52.93% 908,795.15 |  54.18%
B IR 119, 410. 98 13. 20% 232,349.11 | 13.25% 214,520.10 |  12.79%
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5 2025 4 1-6 A 2024 SF B 2023 4EFF
] G &B el B i
RAIRGE I 127, 618. 20 14.10% 228, 661. 31 13. 04% 199,833.51 11.91%
ek 71, 220. 37 7.87% 143, 973. 60 8.21% 162,509.57 9.69%
RE 62,168. 12 6. 87% 128,151.25 7.31% 139,975.78 8.35%
L Paa 10, 662. 16 1. 18% 23, 097.85 1.32% 24, 180. 90 1. 44%
HoAh 99, 608. 42 11.01% 171,963. 76 9.81% 167, 775. 29 10. 00%
EEAT 132, 160. 00 14. 61% 267, 621.77 15. 26% 277,892.65 16.57%
H, HE
SERy
TAN# &= 7,476 / 7,436 / 7,363 /
(AL
)
HATE] P25
i R 17. 68 / 35.99 / 37.74 /
{i: ﬁjl:/
)
g H
R HAhE
282, 009. 57 31.17% 557,934. 70 31.81% 490,531.66 29.25%

R 9:25%
A
iahy.
J O 118, 266. 59 13. 07% 237, 593. 00 13.55% 164,102.37 9.78%
S
z[mﬁ&% 52, 048. 48 5. 75% 116, 982. 18 6. 67% 114,551.25 6.83%
AS
BeUR 2 43, 445. 83 4. 80% 91,281.96 5.20% 89,088.93 5.31%
KA 16, 193. 49 1. 79% 27, 485. 27 1.57% 37,622.48 2.24%
HAth 52, 055. 18 5. 75% 84, 592. 29 4.82% 85,166.64 5.08%

&3+ 904, 857. 82 100.00% | 1,753,753.35 | 100.00% | 1,677,219.46 | 100.00%

AN, BERARG B AR E B 43 i 54.18%. 52. 93%F= 54, 23%, H
BN TG EEW S A L E A 5A 16.57%. 15. 26%F= 14. 61%, 7 F I AL a5
il 1% 2 P S oAt 55 R) JB 20 AR o7 BV 5 AR ) LL EL 49 A A 29.25%-31. 81%A= 31.17%,
& AREARE .

Hor, @, %K O Fs ko ytliE g R HAh &[5 )8 20 A ih i 3 ER R, i)
AP 4 3L 4% A T 9.78% . 13. 55%A= 13. 07%, T R WIE RN I8 S 5.
BEMANEEFRAE (ARERRABEOFEFEEEIRNFR) 24K 66,521.72
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7 Fn 146,799.49 75 A= 59,068.27 7 o 2023 FHE TG AT F B KIE I,
A FEAFHMAT; 122024 FEHEHFT AN AEH, BHEEFERHHE
FRARAALSR B RAGE R R K. PrIBMEE . BRUIRZE . OB AR &= & &
EO S AT LB, R B R AR E

2+ REHIA BARA T ENLRAZRZ) K R E 4T
(1) EEFEMEIMEEBIFEI
WEHIN,  Hbsw] EZEAEECR T 2220 G Bl b -

Hfr: Jo/ T

E 2025 4 1-6 A 2024 5 & 2023 4EFF

3 4 LR E S oLy REhE FE Y
B BUEI 14.76 -1.01% 14. 91 13. 99% 13.08
RIRGIL 15.22 16. 63% 13.05 29. 08% 10.11
Lk 14.29 -7. 45% 15. 44 -8. 42% 16.86
R 7.78 -8. 25% 8.48 -2.97% 8.74
CLE 6.43 -5.58% 6. 81 -9. 44% 7.52

i ERFR, WEAAG BRI R A4, KB, WGk b EE 5
AH) 44.18%. 43.12%4= 43.22%. R F, SRBRBRARARBEATH & L& L A0
24.70%. 26.29%F= 27.30%, X RABBHM# LEP s ARG, FRASEIET LS
RGP 9. 69% FHZE 7.87%, THAH1.82A A858; XBRLLELFRAML
i 8.35% T £ 6.87%, THA41.48 N 855, AL LT LHRKELH G 1. 44%
THZ1.18%, TH#40.26/ NEH %,

LR R R SN L2 55 IR AR RIS T B, AR RO SR I A K F _E 33K B — 3 R0 o
TR, LAt AR B SRR RGN AS £ 2024 S AR ART T FEITE -

REBA, RIGIE . B BAGIR Ko BTN G0 (FF L SN2 T AT iisn%
) W
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RERA XK. ERBBRAERBHA

B45: Aok 15, 821
15, 000 15 312
. ’ 13, 344
13,000 ,W— —_— - = = = -13,?28- —
11,782 12,566
11, 000
10, 330
9,000
------------------ B 148 = = =
7, 000 7,450
5,000
MEIIIEIRXIEIRXIRRIMERMIRRIRRRQERRERRRRT R R KRR K
~ N OO X 10D O 0O O~ AN —~ N M ST IO OO — N NN M B O
*\—&\-*\-&‘-%\-*\—&\-ﬂ\-&\-@gg_&&*%&&&*&g_gg#&&*&*
SRR R R LR L 0 oo 33333 I s sRK8RER
SRSRISSIRSRIESSRIRIRIIKRSIRISESERIKIRRR
N N N N N N
RARBRETFHH SRR HH
A& (N330) +BEF 5 RN KA A4
- = SRMEF L = = ®E (N330) H4z{h

e R Bk B E S, it B 2080 3 S IR K 7 5 SRRk (FFd
W AARENE SR RIRRILD s H BEEARTIME, bk o 3 58ARKBR LA ZE 2023 5 11
AT B ; & GBI B SR B A S5, ST O T 2R AR R (15024 ST #4 % (BR9000)
(PAINE N AREME SR E BURIBD s H R AR IME, £ F M THE (BR9000) KESRKHF E
2023 $ 11 A 17 B; &2 (N330) HET RN KA LR, SnitEr X8R 1l
Po. by R WL R TSN AR AR,
E 20 RRBRBEBA BB AL H 7 X394 & it AP at 2 69 A b A RE & 2R A
89-F3H4E, KRB 2023 5% 2025 F 6 A 69 4efh; KB (N330) ¥l A7 XHh ALt H Lk
BRI BN R FHME, KRG 2023 5+ £ 2025 57 6 A 69 PAR4E.

(2) A= ANRHE K THERFHELR
WEIN,  Hbsaw A SE N RECE R TR RS T

S 2025 % 1-6 A 2024 B 2023 &
E ’Ei?iﬁﬁ TABE (& 7,476 0.53% 7,436 0. 99% 7,363
%}jgm%%?@ﬂ AL e 35.36 —1.76% 35.99 -4, 64% 37.74

BEMN, AHLEFPARREALIRNAARNRRE. ALFHESIAKE S
A 0.99%. 0.53%, A -F35# 8 ) k6T % 4. 64%. 1.76%.

AT LA, BARASFERTARINAE, PERS QX EAALREAKY
AL RPEL #4484, dTEBAIRRGRLEAHHER, RELEHAAL
FARFHKFEERRGHEH T, EREMLAEFERERAREH T AT
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AGWER, BEFAFMANT R, REHA, BREXAGELRIBAZEALIRA
DRH 49.92 T/ b, 44.28 T/ KA 4317 /. AN, LLABAIRATHES
SIS ERFEENNR R, METEH, BT FENEIRSG, BHRAEZRA
EHFRGELALIRAGTERZRBEZ S TR

(3) HWERHIMR BN IED

AN, HARArlish. % Xl NPt FEONilFIa, HARSME IR

71N
BLT, ToI%
. 2025 % 1-6 fl 2024 % 2023 4EJE
N
43 R A RS BAT A AR BT A
Eg\@%&ﬁmi 38,63 -1.72% 39. 31 33. 34% 2948

2024 B, T BRI ARG FTETE, 475 B AR 7] AL A R T .
JAEMA, FEPrHEs M ES T

i3 /v
3,500
3,000
2,500
2,000
1,500

1,000

500 658

2,538

REBAEZFNA

3, 600

\ J/\f‘\/\

20245

W F o EE A5 H FHEBDI
T EE AR A T EORBD I bl

20254

LEh o Emiafhied (SCFI)
Lo g gmENIEH (SCFI) +4a4E

A BBERBARTFTHEMEXSHI. LEMEXS . BRIA iFind;
E2: PAMAAE ST XSFIRE 2023 5 F 2025 5 6 AR T EEE RN FHEE (BDI) fe B

o EAEMIEH (SCFI) ) fadfh.

e LB FR, 2024 X EIREEFRTHNAER 2023 FREA =S, LEhofR
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HIZMAK (SCF1) F 2024 57 AE B MEHMRZE KA, F 2024 58 AR BEFEHER
Fras#HNK B T AT8E, 2025 FARLEHA A LT RS,

(4) P BLS . 72 eAR R 3 [H A K fm

5P, Bl o L 5% B) 107 R Jay A B Ak o, B AR A m AR e L BN AR E
PRI SRR R A R . A AN, AR W IR SRS 3% o 3B 55 A Y L )
|9 6.83%. 6. 67%A=5.75%, FE ) 5 Hlas & MAHR I B 9 IH LA 4%,
BEALRFRRaE, M= AT L 7 REAT R T IH B 1A R BT R 1) S 55 AR 1) AR )

BN

3+ 2024 SE LB FEAPRER A% _ETH I Rk B AL BB R A T R R B e S A,
IR AT RAAREGER TR . B8, FEMEXBME EABREREGHERE
FESE, Xt HARA T EEANLEUR GG BE KAHIR T K NI 6 e

(1) 2024 52 F ARG A% b+ R i B s B Bk A T R i R R Je A 2L
¥, BRATRAHERZERRHER. T8

2024 SFAHBMEK. RABRBRGOLRBHE LA, AL T REATRE 5 .93%
WEEZRE 4T

1) FE&. KRR, WELFRMHAGOAET RS RARK. SRMBGNA LR
sErr AR R, K ERIZHA IR ARG AR R A TR

2024 5, RE BARQ S RARK . A BBF RAH-F 4R MM AR 2023 F 24
Lk, BAEFER. KRB, NELFENNAREZRAARBAHER LT HARR
AT, P AR AT T AR, 2024 F, BARNRAMHE
KRB HAaEk 2023 FEFHH A4 T :

5 /TR

2024 4 2023 B
L BB 14. 91 13. 99% 24. 33% 3. 40% 13. 08
RERBE 13.05 29. 08% 23. 33% 6.78% 10. 11
& 15.44 -8.42% 16. 68% -1.41% 16. 86
AR 8.48 -2.97% 14. 60% —0. 43% 8.74
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2024 4 2023 B
IR B ‘ L ES SHEMAER HhE :
FHEH ® | runso| ax@ | T
A 6. 81 -9. 44% 2.57% -0. 24% 7.52
-2 13.10 -4.92% 18. 49% -0.91% 13.78
At / / 100. 00% 7. 20% /

E: BHRA 2024 FRMA-FARMENK 2023 FENEHRE; & EEMAREGLEHRSE
AL IR RA AL b B IAA AR AL E 0T H14E

e ERFTR, F 2024 F, RABRBASBBBO-FHRBENH LK, E5AH
& HEAMH R A 24.33%42 23.33%, FHR. KB, MAHNRUNBABE TR, Lo
B4 & HAEM B R AR 16, 68%. 14. 60% & 2. 57%, RAeMF (2 ERBEH . FHEH .
RAFFHFRA) RBNETTE, 495 TEMHRELN 18.49%. FATEARNKET
Bty R AR IR TN A ) Lk LB — R A, Bk, BAEXRMHEE
BMHRAGRE, BARA S 2024 FAR 8 LB ATH 6K A4 7k a3t L4241 H ak K 09
HaR AR,

2) RAEFRAMRGN, MXBAHMELKRE 2024 F59E R AT HAZ 2K

HARA S RMAR M ELBEERARA —CHBR. RAFARMAEE, B
REEFRRARBHRENRERAR &, ATEHLEZREA; AERAIRAXZHE,
HEARREHETLRA. BRBMHAHXH=366+ CGRRRMHERE ALK
FHEMAER) XKEL, DRNARMHLSHEALZRSGEHAMLA 34 X;
BREAEALASAH=365+ (HAAELRA-HALHELT AL HEALELH)
XBEEH, AR AEARSEREHERELNFHRAMAR 671 X; —F 46114 104
X, BEIAMA. wit, FLRHHGERAREE WEROHRARK), £FH
HHFARAGARER, RERARTRALALAIANA,

Bb, FEIRBRMAHER LR H GG R AR ENARLK, 2024 F B4R
2B B AT BT AR RAHE, B £ 254 2023 510 A -2024 59 A SR #AT R,
3T 2023 5 B AR B LR A T ATHAAKRMB, BEEH 2022 F 10 A-2023 5 9
A BATHRE; FRIARSRMAAGERAREK TR o) XARKR), L-F
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HLEHFNRAGEAME K, RFBIK 2024 5 B AR08 F LR AFHAGRMH, £
£ % 2023 5 9 A-2024 5 8 AR ZATHRM, 3+ F 2023 4 B #7286 & b sk A F BTH
G R, BIERH 2022 59 A-2023 5 8 A FRHATHIRM

FRIZHEHERY RE, A LERMPHLEHANRRGBIER, NF DR
o )5t 5 KA TR R A AR T S ke T

¥4 /TR

. 2023 410 H—2024£F‘9}5] | ,” fgggsﬁzgg

Faeh | wape | SEEHHAEI VAR paen

& BRARIE 14. 21 5. 34% 24. 33% 1. 30% 13. 49
R RARIR 11. 64 11. 94% 23.33% 2.79% 10. 40
GRS 15.59 -12. 55% 16.68%  —2.09% 17.82
34 8. 68 -2.27% 14.60%  —0.33% 8. 88
LA 6.94 -12. 27% 2.57%  —0.32% 7.91
H e 13.10 -4.92% 18.49%  —0.91% 13.78
&t / / 100. 00% 0. 43% /

E:HTRFEMNFRA LRGSR LE S, B ——H A LR R RN, KR 4E R K 2024
R R 2023 B8 TR EN T AL EBRRAH.

¥4 /TR
2023 4 9 f1-2024 % 8 A 2022 z:f}]:]—zozs
3

" Fap | wap@ |TEEHEARI VAR paen
& BRAR B 14. 02 2.33% 24. 33% 0.57% 13.70
XA 11.25 6. 65% 23.33% 1.55% 10.55
W 15.59 -14. 03% 16.68%|  —2.34% 18. 14
£ R 8.71 -3.97% 14.60%  —0.58% 9.06
W 7.03 -12. 40% 2.57%  —0.32% 8. 02
A 13.10 -4.92% 18.49% —0.91% 13.78
&t / / 100.00%  —2.03% /

EHTRPEMNFAERAAGRELE S, B —— H LA LR R R N, K2&4E R K 2024
F BB 2023 F R FH R B EN T L RHENRTH,
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o ERIT, BEXERRAEFHBEERENH G, 2023 510 A-2024 59 A,
AT 2022 4 10 A-2023 5 9 A, BARA 84 BRI B R AR 3 R M M8 Lk
BRI 1.30%% 2.79%, AR EIEZRMA-FARBEMHAT TR, ERRAHR
MR AST BB AR AR ELEH 0. 2023 4 9 A-2024 58 A, 4T 2022 %
9 A-2023 %8 A, #AKRMHARBHAST ALEMFRAGHREH-2.03%. FFH TR
M FEANE LB ARG LE— R AR, 2024 5 K 645 5 MR E SR 2023 F
BAKBAG AR R, FREEBRHBANEEHOHh, 64500
MERAGLE, ZEEN 2024 FAFANAELABMHRERTERNY AELN
0%—2. 03%.

3) LEERFHPE

BN ESBRE2E, ARHASHBREAVEALEPASL, REPAEAART L
HAFHLEELEMHBREAITHEIAR T, 2023 55 & 2024 £ AR T Lk
TEG-FHIE S H] ) 188.43 = 190.51, BBEARHITHAEARTFHE, 2024 5
FLERMHRALEDR H 4T

3 B 2024 4 & 2023 4 & THE
¥ 45 A BAH R AT/ & 29,254, 34 30, 150. 55 -2.97%
¥ HBMARE-ARD/ & 153. 57 163. 24 -5.93%
2R / / 2. 95%

do bR, BRREATHAEARTOITE, W 2024 569 %45 5 M H R A8
Tt Ed 2.97%, BpiEAARTF 6 2024 565245 HBEMFRAT R 5.93%%,
H2.95%2 M FHAREABBAAR TSR,
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20234-2024F AR 1 A K AL FILH

205 1,500
n
200 f 1,450
195 1,400
1,350
190 m
1, 300
185 f
1,250
180 1,200
175 1,150
170 1,100
%’Q\ fs’& %’Qb %’6\ %’Qq ’5’\\ tx’Q\ b(& b{Q bfé\ b(Qq v’\\ b’g\
4§» 15» 45» @5» 45» 45» (S& 4§» 4§» 45» @5» 45» d§»
—_— AR TR ARG ()
I H A8 & KA 28 & ME KBNS
AR T LA 202. 58 175. 42 15. 48%
¥ T T 1,474.10 1,219.30 20. 90%

E: HERAFESNCESHF O, HERIT. FRM iFindo

Yo LB TR, 2023 £ £ 2024 5, SHBENRABRAS S EN R, HPILELH
BRXALEZRERAEALYE L, AR FLE A ECER KB R MEE T H 15. 48%,
£ AL AH AL E R KB K ME KR LE] 20. 90%, W TR M35 69 B4 34 B 69 &
FERBITHQGIIIICE, RRAROHETZHRZTKAGW-FHICE, ARAER
AT (BFRAREHL) KI@GEFAGHEA, RbmERAEARS T LERERE,
BRE—ROGEHAET RS, BWRBHAEN LI, FRER D R ECKR A LA,

tzE, BARASE 2024 F I 2RMBARBAEEAGRN LD EMHAREATE,
—FBARBRA) LR RARARHHANRAYEELZFINR, & EERKF RN
BEBRNRN, 2. F& RLERP AR NENLE T TIrEE; F—F @,
BT RAEFEAHFEE, MXRMANE LEE 2024 FHERERFTHRT LRI,
BRHRHORMER Y EHETLRANIRALE—RHEHE, L3R 2024 58208
M RAF TR, RE, M5REQCETH DRI TICEGXEEHLRER
" EARNE) 2024 FELARMARATENEZEAEZ —. I, BRI AHEEN
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RAEE, BRAELEZZENESAVEENORAETERHE, AETRAMH LK

RER A,

H b 2 ) B EL A A I BN AT 5 F AR 2 7 S B SRR RE R ) B FAS 45 e T A 1

UL, MRS EAGHEVE: AR AR SAZH R . e,

(2) FFEERGM#E EFHEBERSHERBESE, X ERATALENLSEE
¥ B RANFIFEM J R 18

1 MW Hbs 2w 5 28 B EA RS E A 2 7

WG, HARAm AR i AL S 1 DL T -

Hfr: Jo/ T

2025 4% 7-8 A 2025 % 1-6 A 2024 5

s 44 T 3424 L% 424

=% 4 13.84 -6. 23% 14.76 -1.01% 14. 91
RIRGIK 13. 50 -11. 30% 15.22 16. 63% 13.05
Lk 13. 46 -5.81% 14.29 7. 45% 15. 44
o 6.86 -11.83% 7.78 -8. 25% 8. 48
CLE 6.16 -4. 20% 6. 43 -5.58% 6. 81

do L& TR, 2025 F1-6 A, IRRABRIKFHEN LKL 16.63%, GLIE4RBE
ERGEAEZRMF-FENIHL T T EEE 2025 F 7-8 A 52025 5 L ¥ F4a1t,
FEZRMBRBNBHEAFREE TR, L ¥ XARBR-FHRBONETEL 11, 30%.
I ERMBELUNE, LEARERBK., SRR EBNH LS EREH RE
% FiTA Y,

2) R BRSBTS B bR 5 45 AL St pl R ASF 52

JERA RN M LT BT A2 X H AR A 7] 45 Fk GE B E KA R, BARHran T -

WA, HirAa EEEMERREE . &R AT 38 A 71
Eb5 2825, 89%, KIMEIRE . &G . KRB IANZ G b 2855 A 32
5129 M43, 55% .

(1) 2024 FELFEFHAERBERMAF. BERELHFR
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BB TSN, NiToREES e, B, B, AFEZFET. A
(7 T 2% 1 T B AR RR R AC TR, Rlet 4 is £ 2R AR A M R B AR . AL,
2024 $2Z LG HEAA LM, EEFTERMHA, BEFARSHAGFH B, 3t
ZE2RMH. BEFMEEDE RGP0 TRE, BRELUT:

A 2ot
i o
ElN 239. 01
Bl A 177.55
2024 E ¥
B A 22.74
i RINE! 18. 48
RIGIE G BRI G T b7 28 R (11 3 LL A5 25. 89%
RIS A BRI TR H 450 45.96
RGN B G IR. & RE. MeRNEHR G EEZEWH K 49, §3%
AR - 34 L4
FIRMGIE . BRI B & KB WALRIIE G H 55 88. 48
QB AT

[ ALET—I%ARNE, FRRA R L BATRL G LS WA L BIR 2, Lt
BN TEACT R — 5, FLRRE TR BSOS R I E I (R B HARAT 5
TR HAL SR, A R 0 RS k5 4 TR0 SR

BT BB, B bR A SRR TR B EAT R RS ik i B I IS DL R

R 1 RRBIR. SRR | B 2. RBBKR. 85K, A&, ®

A A EB, SRARE | TR R
R T P 50% 20. 10% 10. 44%
FAE T B 100% 40.21% 20. 89%

n ERR, AERIMGES. &G I N HE [F25 Lk 20. 10980 RREIR . & itk
Bes IR R N2 S A G AR A ik 10, 44% A B TE N, BAR AR
FHEH I 50%FERE: ANTERRGIE . A BRI R ik 40. 21%50RRBIK . A Ak
BRI k. WA W22 Jlgia PR AR A8 Bk 20. 89% I B IE T, Hixaw]
R H I 1009% 4R -
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@) b iRz 1 7 T Tt A R AR A

Sitr LETMRLD S ROE S BARA R TS N ZORE, IR T AT
IR AR AR — 7T, RIREIE . 5 AR SR B34 8 TR i i, ks e s i o
A R P AERRURE AT R E b2 W) 1R KR BT 75 B SRR A% ki
2 35 AT AR SRR R e B i B DX AL 53— D7 T, &5 13 SR ) e sl 1
TR IR » I RAZZIE A FEARE S MRN8 A A B2
IR I B %y, S AR B3R BRI N Il AN 2 E W — iR . sab,
R BURIE S AT R H AR A ) 58 A TO SN A S, AR AR A% bk e
BT T BRI .

T B AR 2 R ARG i A 51 B e 1 i R 28 — B EN, B BRI SR, U
UTAERAWR TR RIS IR 4 8, JLBA AN S, B B AR 3] 70%A L&
RRTF2MTH, AIRAFRE ERMR L SRS, WA ARG Lk fE— %
FEPE Ll DA 3 At i, R T 9 e PR AR it A 35k 0 R £ 4R Ak 2

AR T, ELHTH, BARA S5 E L HZE ST RMI (Raw Material Index)
B RENS, ZRARTHNE LRBERXE, BRI TRELEEE R
AARH Y RNl uHl Kk, sHRIBMALTRN, KA RAH M LR RIS
HFEEP. AXBEELEHAY, AN E5AHLE RN AARHLE X F &Ko
T

P-FE LA W IHAT R B AR R RMFRE
B A% .
Fis | R s |BPR| AF R HAb
: Po & A 1] PA 2 30 & ;
SLANCE | ke | x| BRSSO g |9 | e
WA | A # =
i) 4
AM+HANA ER
AR B HTE ~
X SICOM (37 |BLS (%
2022 | 8% \MAZMEN goo | sou | gy | MET | 25% | 23% | 12% | 12% | 8% | 17%
£3A| B | AfrkE X HH) |%itA)
(M-10"N-8 -
vs M-7"M-5)

L RAF, ATERREAEESEFRE, AR GRRAT) HRBABHLE
¥ T-3 34 (WATAAENAMD) 5 T2 $8 (AL EHEM) 0RM
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ks, ERmE, K SICOM A= BLS e9MAATIHAE A ey X &, HHH R
BRAEAMK KRG, HARARMHASAHRTFHERE, BT R EREAGLELS 50%,
RRARBIMERE (BFEFAREES) A RM AET A EFHGRAATSEA
*50%*50%. WA 2022 5 2 FEAB), RLBIRASFATZE P Lt 83 A AmyRTH
#® e 3 AT B 2. 50%.

BEREHR, BfRad Rit 526 RAHEF (34K Z) 22T RMI AAARE
A, ARFLLT:

¥l AR

5B 2025 4 1-6 A 2024 4 & 2023 &
RMI AL BT 3 BB P 6948 BN 159, 238.17 281, 985. 48 255, 392. 30
B A 8) ELAR N 3R 353, 420. 95 636, 460. 57 551, 164. 83
& 45. 06% 44, 31% 46. 34%

Jo LR, A AL RN AL BT BE P A BN 2 & BLAION . B HY 45%,
BRAREANEPOEAKRDAFEIR, HREAst B RAHKER A 2ZIEFESHER
B, B¥4ns, BAAEALE5EMEPZS RN AOME, RBAEA—EEL LK
RAH GO M AR 15 B4R 3

BE24%Tg, BAAAIERRNZHRERA, FFELARELMARINEHE
PR £E5TFHNBEREF, Loy ANEE, Plde: 2023 F—F 5,
AARNS kR EBRMNEHTHTIRAR T ZHREML 0.1%7.8%; 2025 F 6 A, HE
stEEEEMRKE, BARASGLATEETHNHENE.

3) HARAFIIRE MW EFEmby, CAFXEM BN I ST T 8% 24 1N
POETEYii

AR, BiRAFE RN, BRA15E, % FEREEESE T,

H bR 2 &) BN R EURH 48 it LS JE R R B8 sl ok 2878 ML S AN RS2 i . — 7 1HI
Hbr AT ks ks L AR BA R I, ARrRFEe R m it VA S FEReR, @il <3t
[E bR JRA7 SR . BT 4557 17 LRI . DI AR N, 4T3 . B
KIRFE, SRR TN S, MRS AB— 711, BAsAE &R EN W
S IRIEAR S, FRARHESHROM . db3E . RS E S XTI aA R, JEmsaE
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RETRIT RS W AT W i IT 5, ABTSETH B B S B E AT Wl 67, € W 25 18] p 4245 3]
o, AT IR A S HLHITT B T R A RS

Ewind o (EARER) 2 “BA BEEMRS 2 2 “W. Fsia ]
I SR GL S FAIRE ) ARG M7 2 “ (=D FABEI " 2 “2. EMLEA Ty
B AT RN R

(B) ZARHEMR, HRKEEFATAHEBARTHEL. AR EEEX
HREBHEEL.

Zi b, AR w5 S LAk AL SR S SRR T AR e E S . AT =]k
Grksh BA L, NMlFEMAEE— e Z R ARG EHER, FERENFESE, AF4H
P F bR 2 w0 25 A [R50 < 0 X 1) 22 B R SN K B A 22 Bl BR DR A5 H A28 ) 52
bR E GO0, B AR RS I H AR R BGR 2 O . B & AT
BUN, BN S BB R AR SR R Ok B AR EEASMHE B, S
LA EA GV, EELMRE A H s A mERIEIE S H B Sl 35 R ILES; B AR ]
AFEAFRR S ARSI, AR KIS BARZE N ERT &
TS, BA A B, AR EATI ;s F bs 2 w5 A R B AR T SN S A
TR TN SRR R 8, AFama@ AL Bis; B mE
M A KA AR S B A GBI E N . H AR 2w E RN SE, A2t R 55
F, W

EfiamcfE (EARE ) 2 “B EEERRS A Z “lU. AR AT
HIF 55 R  BAIBE ) BORKIaH 7 2 “( =) BAIRE i thabse i 1 HAw
NAVHBEWANE T HE A AR S AR R H. HER.

= SIS TR E AR L
(—) X ERBHZEHFARAHRE L

Xt EIRA ST A R S B S LR S AR B R e Y TR AL A
AR E R,
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(=) BN EIRARF RE R RIERRBEFKRGERL, HRBEREF
RERS, RIEGEREBHFERY, RRPKEEEREXHARREERL

1. AEHHF R

RN R RIECANRD R, FLEPFRIIRDH, REHPSIH, AGHE
Pt e E AN 3 5 A1 A 404, 625.07 75 7 334, 394.27 7 TLYAKR 194,855.96 7
T, AEHEPF B REKTEZILFTH A 68,904.99 F . 44,113.99 F LRE

53,042. 62 7 7T,

RHOAARSEPADHHEEREALHE: (1) FPHHEF BHLIAIRE
FAETHAHBREROEER, DHREHIK: (2) KHE P BEAEXLBLR
REK, HIEABEAS AL AFERNAE, LANRKBALAEEN LS, 95
EEEMK; (3) AMAE P HARA LSRRI, £7FREDHEEHK.

BEREH, READHRESXEFHART:

(1) 2025 % 6 A 30 B/2025 5 1-6 A

¥l FA
B 7 b = o 5K
AR BN | BB |  BKE | &Kk E ‘ ‘
i ) 250 b5

FHBAEF B LA
REFRRBE TS HIEASE 25, 698. 93 13.19%| 8, 156.33 15. 38% 6, 253. 05 76. 66%
WeEE, BEEREK
HoEky BEARKELBL
AALH A, Bk EBA S
BRANREHRIAHE, LA [169,157.03 86.81% 44,886.29 84.62%  36,513.16 81. 35%
HHABA I RATE N 2,
w5 & BB

A3t 194, 855. 96 100. 00%| 53, 042. 62 100. 00% 42,766. 21 80. 63%

E: BB XAITARE 202558 A 31 H,

(2) 2024 512 A 31 H /2024 K
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¥il5: FA

KB R E b A B F KAk - -
A AR AEE | AL SRAT | A S| 5L ARAD ;?;ggg ,;i?.;g"éii
- NN & & AL B |78 5 & N 2 Eb é b
15 15 =3 Wbl
HOoBtrErEAH L]
£ F R AT M5 HAERE| 39,544.29 11.83%| 5,794.48 13. 14% 5, 794. 48 100. 00%
HaE R, B.5E BB
HoEprelBEKXLEH
RALE R, HiEAEBATD
BRARFZRITAE, LR [294,849.98 88. 17% 38, 319. 51 86.86%  38,319.51 100. 00%
PRKIEAIRATER A B S,
= & & BB
&5t 334, 394. 27 100. 00%| 44, 113.99 100.00%  44,113.99 100. 00%
i: BERRGAHE 2025458 A 31 8,
(3) 2023 %12 A 31 /2023 £
¥i5: AR
A8 %% bk A 5 & 5 Ak - :
A5 EBRE AEHE AL NG BRAE | AR HEM K52 IFAE jﬁigggg gigggg
- NIN ok 2 AL L FE ¥4 o K7 N K 3 L "
# o 2R 2t
FPZIEPFPRAA LA
BEFBETMHRAERE| 32,101.27 7.93% 5,077.74 7.37%  5,077.74 100. 00%
ey E e, =5 EREIK
HREP2EARKXIBH
RALE &, Hir A BT R
R ARSI 08, BN 34| 372, 171. 72 91.98% 63,706.08 92.45%  63,706.08 100. 00%
WEHNAEBEN IR, DR/ E
JR AL
MANEP S5ARGANTHA
B B PR EE & RE 352. 08 0. 09% 121.18 0.18% 121.18 100. 00%
1%,
&5t 404, 625. 07 100. 00% 68, 904. 99 100.00% 68, 904. 99 100. 00%

E: BEBRXSAITARE 202558 A31H,

BEHESH, BEFEEARX BB AL S, HIENEH S AL K353
TABEARKEHANAEBRAIEIR, IHERBMEAADTZHGEF TZHLAKR
I LWAEEARBBEHEL, XFPIRSHHL 4 HEAEPFAATALLE
S ARG KT RANG LTS H A 237,209.91 F . 270, 864. 87 75 A= 166,082.21
T, &SRB R F BN B AR E LR LA 5 5] 68. 65%.81. 00%F= 85. 23%,
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ARE P BARE AT

Sk & AN AL/ Ak 4 BLAR

EP ARLT 1967 F, £ T g @46 9K (Hyundai ). £ L (Kia).
#EREZ (Genesis) A ZH (Hyundai Mobis) ¥. /7 A
A HIMAARE 250,000 £ R T, AAREEAANEA B ELET
I, ahAE%E. £8. FE. FE. LFL. AT eBHfdt
AEER. BF AWES44E200 3AERARE, ALRERA
WA ZHNHKEFRFRE. £#ETH, EF ARRKGAER
RW, THOHFLHHA 7T0%.

ZF AB R ET 1899 4, L4 EE T EAHAEL. FE. 4B
BASFH BATIR %, T %403 F % (Renault). X E L (Dacia).
F&R% (Alpine) 5. ZEF BBARF IHXEEIT 177, ELHKE
BARA 36 RAEZTL), #HAKN., M., dENfEH. EF
AB #9 = S4i4: 130 SABERARK, ALRKEEANAA S 264
BB S A%,

P AC R F 1937 5, £ 2N HHAERT. HfHE, HT
WA Z /i, @3 KA (Volkswagen), £id (Audi). FRE#
(Porsche). Zii& R (Lamborghini) . £F ACR ALK R K
AEFHRBHZ—, EARSATHEEZTERE, LELRKNT S,
T% GeABiE 25%. B P AC 2RF IAKAR 66 7, BF AC £4
HERARE 120 28R4 21, BERM, £H. A
EER kR

EPJRITF 1935 F, ARBARELFEZHE, BT HAREF
SHRG R AERETERERE. 2R SEE. BF
EHETRFTRANTHIER. ZEPREBEBBBBT IR
KR IHIERHZ—, BEERLI 15 AREPS, HEBRY
80,000 &% P RS, WH L 4,500 67 L.

F5 &P oA
1| BFA
2 | ZF AB
3 | ZFAC
4 | EPJ
5 |ZFAD

P AD REF 1999 &, RwdhEEEitA0 A0 Za8%k, 2016
FEZXAEMN, BABIAFFE, BRAFFR, RAXSFAH
Mk A, BRESFHEATTH, REARIEZAEHNERZ—, A
ARMARBT B FTLR L. BRAALREZANABREALS LN,
BEBAR, FE. £B. YEF, A4 IANTH EREZHH,
AEEZHN., BRHfdbE,

E: LEEPOHEAFARRTEFER, NFF#RE, Capital 10 AiFikaiik.

e LRI, REPEH, ORQIRTINEPF T EHALABRARENAEL
AR 2sbl, ILEPFARBALABRERLE, 2EAREBK, AFLF &
BTERRLE, MARSHERYAT.

2. SR FRFHRL

(1) ZrairFRE

REHER, EPFRRELLEFNEHELRANLF»HA 451,599.20 7 .
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586,760. 63 7 TR 363,398.05 B, BEPEXELEEFINEBIKKXSFTLAH
134,381.14 5 7. 201,338.79 % % 185,085.21 % L.

RSN GEFRAIFELELEFNIZRACHE: 1) HAKER: HEAREZRR
B TR N ERE PR —EXH#T2HRENH AR —RFRGTHELZ R, #
e dREg 0 8 TAXA R RRFEAREBF AN, FORKIEE P AKEIRB A
EFHAAALRMEZEH, FHATEHLIHHFEEGER; kb, EBRT ST, KA
CIF, FOB % % &3k & k%, #Re9A SR L LA R Ao B FRRE T 5 % & AB w4 A
BN, RFSBEIEGRITEPF ARDAER CAALRMEZEH, FHTERHHK
#LWZER: LAREARZFHEATARIS XA, FUAGEAFANRERLE, #
Ao Lot RN HAXRARBATLES, BRHEZRCAIREELZRETT RO ITER
wm, FE/MEARBIELSENRFRHAN; 2) HeEZF: HFHXIRILHHREHR
£, HPHHIEEPFARHEFHSHEH: 3) HERAZR: HLRKHIEE P DH
HAFBHMELRA,; 4) PRHITHFER: AR08 5IDHEIEE P AR A 6ITIK AL
FARBA, RAFERALER—BFHEEAHE R,

REREH, EPEIRFREAS XA R LT :

1) 2025 5 6 A 30 H/2025 % 1-6 A

FEEFA | EANES S | BiLERN | BARES B | FEEFAR ;;}ig;;ﬁ

ERRE | BHELI | LE RS | S MK | LR R | # R KT | 68K T
A | mwaoksl | & | SHORBH | BERRAR | BB DR
KEE E R | 265,952. 40 73.18%| 165, 990. 83 89. 68% 96, 107. 11 57. 90%
HEeEH 14, 502. 91 3.99% 9, 393. 26 5. 08% 4,151. 82 44, 20%
4RERAER| 97,484.23 26.83% 24,200. 05 13. 08% 12,139.55 50. 16%
TR 2 H 3, 314. 68 0.91% 1,274. 22 0. 69% 817.93 64. 19%
EiE R 32, 378. 98 8.91% 13,963.46 7.54% 5, 657. 69 40. 52%
A1t 413, 633. 20 113.82%| 214,821.82 116. 07% 118,874. 10 55. 34%

E1: LEAPAS TSR ELHRIEE F ot B LA RS IE KA L BIAR T 10052 R 0K P
BESHERRE, FEELMARXSKKKE ZFHEE, TH;

22 AREFARAIZZDRAFAALKRERERIAAMBANANLRE, GHARARHEFEROE
PRiE, CANEBSTHRAERALR, TR

% 3: HEBRRTARE 2258 A31H, TR,
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2) 2024 412 A 31 H/2024 S5 &

¥l AL

FIEE R | BANEPFR | RIEEFN | SLFEFL | RIEEFNE | HirZFHE

£ BB BEELI | EEFNE | BE AR | EE R | B9 ICIKE T | 8k T

A & kN P AR * Bk LS | BB EREH | #E DKk
BFa it £ R 467,945, 85 79.75% 171, 056. 88 84.96% 171, 056. 88 100. 00%
BEER 26, 068. 00 4, 44% 5,191.40 2.58% 5,191.40 100. 00%
AEERBRAEF| 100,811.96 17.18% 22,167.02 11.01% 22,167.02 100. 00%
b VP 55,128.94 9.40% 14,231.93 7.07% 14, 231.93 100. 00%
A1t 649,954. 75 110. 77%| 212, 647. 22 105. 62% 212, 647. 22 100. 00%

3) 2023 12 A 31 H/2023 &5
¥5: FA

FIEEFA | GAREPF R | REEFH | GAFREPF R | RIELEFATE | HiE 2 FFE

EFRHE Bk | EEFAEE | BRI | EEFXT R | 89K T | 89 EKRE T

A 2 JbJe A b5 #*® Bk b | BB w4 | 5w ks
A £ R 350, 252. 02 77.56% 100, 588. 60 80. 38% 100, 588. 60 100. 00%
BEER 49, 371. 41 10.93% 23,632.26 18. 88% 23, 632.26 100. 00%
AEER A E F| 138,022.15 30.56%| 44, 662. 60 35. 69% 44, 662. 60 100. 00%
TRiTLER 32,879.93 7.28% 9,455. 42 7.56% 9, 455. 42 100. 00%
A4 E R 7, 688. 69 2.82% 2,435.44 1.95% 2,435.44 100. 00%
A1t 578,214. 20 129.16%| 180, 774. 31 144. 46% 180, 774. 31 100. 00%

(2) #EpBHEIHRFRE

REBEH, EEROGRAELLERNEHRMERS AN 290,966.02 7 L.
66,711.23 Z ARk 17,731.75 T, HEADREFL £ F5H 6 BAKRKLSF A
28,859.00 7 T+ 6,999.35 5 TR 4,274.31 T Lo AR RITF:

WHAB/ERERERIERACKE: 1) HAEER: HRAWRERRAHTIFG
NEAFRERE AR —ERXRFHTARENH AR —RFENTRHEL R, RE5A
ERHREAHNHRHXR FRH LA R B P AHIARM, RIS RIEGH R
AEAARHEH SAALFETHLHRRBLCTFAEZLHAANLMEDIEHN,
FERTEOIHBENER; LAHRARZRHETARRS X4, ROQIRMRA

A,
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HAm, FE/RERAMBIESEZURAN; 2) FRHITHEER: FHLAE 5HSHSL
IEREBRRGLKRAETRRE, RFERACER—HFHERHE F.

#/EMSH, BERRIIFREAS XEit T

1) 2025 % 6 A 30 H /2025 5 1-6 A

£ RRE BIEE R | b EWELWBIELR | HiE £ R R 5&%’%{%4%52;;&2;
MRBER | ARORBEFILY] | WEAIKK | SR 6 E A KK

W b £ F 15, 394. 61 86. 82% 3,531.91 77.43%

AeEH 2,337.14 13.18% 742. 40 22.57%

&3t 17,731.75 100. 00% 4,274.31 100. 00%

E1: LRFEHEMELIRHIEE F 3t B AR LR AR LBIAR L 100% £ & R )4
RBESHEFRRE, HERWERIXLAKRKE L ALK, TH;

E2: ARZFREAIZZAMNESEZFEHRARANABLRE, TH.

2) 2024 %12 A 31 H/2024 %5

srpm | WEEAAE | BERREMAEER | dik kA M_%m?;;é’;
WERMEN | HEORBMETAN | OEAIK | 5808 K N
B £ R 63,223. 30 94.77% 6,093. 33 87. 06%
TR E R 3, 487. 92 5.23% 906. 02 12. 94%
At 66,711. 23 100. 00% 6,999. 35 100. 00%
3) 2023 412 A 31 /2023 &
¥4 AR
SrmE | BEERAE 5 EUEG R R £ LR | b AR R £
ORMEN | HEOEMETCH | 008K | 568 AL
B £ R 219,850.10 75.56% 21,005. 71 72.79%
TR E R 135, 774. 99 46. 66% 10,127.25 35. 09%
R EF 9, 868. 84 3.39% 1,206.97 4.18%
&t 365, 493. 93 125. 61% 32, 339. 93 112. 06%

E: bR P AT EH & EIRIEE TR ARG R AR A B AR L 100% 2 & R 0B B
BESHEZRREA, MERUERAREAAKKE L+ H AR
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3. ZRAMBAZRERPITHA

13+ K B F AR B F R 6 FE, B E M SR B A2 IR AT T e TAR A AR IEAR
(BB, AMEH. BRRKXEFIAABR A RS L FOALEN., RARETEN,

(1) 43t kDK E P RiE, R 5Bt IFRITIATAES:

@KL IER A A D KK BTG4 E KA m, BB HRITEH®REE;
QFBBHIEH AR B FHGITER M, KBiTEH@MEFRERHIER S FHiT85d; QRF
BEMEMARAKKETFN LG FE/RER M, FFAE/KEAMERS B EK A
BT, REPBA, BHFED. @. QB RE P Kzt B A D H 8 F LIk A\ A
AT 30 28R B b e T .

¥45: FA
I3 H 2025 % 1-6 2024 £ B 2023 £ B

* B &2 kg 194, 855. 96 334, 394. 27 404, 625. 07
EEERHRUBITE A M B

% o E 40 AR 194, 855. 96 334, 394. 27 404, 625. 07
SEHBERHRURITEAmME 2

0 5 A S A 100. 00% 100. 00% 100. 00%

¥5: FA

I H 2025 %6 30H [2024%12A31 8 |2023%12H 31 H

A F B Rk 53, 042. 62 44,113.99 68, 904. 99
EEHE DR UARTFE/ KL

A% LS Ak 3k 53, 042. 62 44,113.99 68, 904. 99
TEHEERUARTFE/ KL A m

B £ AR5 A B A H 100. 00% 100. 00% 100. 00%

@B FLHITFAREES HRAAAXGE ERK R AFATAK, HilAX R AR

BAFF. EREBAAR; BIAERIEN XS HGIT A miRERER LK
KRBT BN E/REAMBEH: RANHELAERXBESR/ITE, XL,
WERE, BMEFIHMIER, REPABEEEOEHRLAEH 151 £; #lLE
MXBITEE, REMABEELINEHEAEN 213 £, LEBEIHNBREF S
FEXY R 64978 SN2 F D 5 A 114, 644. 45 77 7..334, 394. 27 77 % 194, 855.96 7 7L,
BEEHEAR R T LMNLIFE LB D %) A 28. 33%. 100. 00%% 100. 00%, A &%
PR iE St B2 69 R KK 50 2 ) A 27, 724. 27 75 7T..44,113.99 77 LR 53,042, 62 77 74,
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B L2465 b REE SRS b 5 A A 40. 24%, 100. 00% % 100. 00%.
(2) A HIRFHE P HIE, BRI F5FHE T IFRATATAES:

SR B ARG E P RIE, B FEE fe ot TR IR A 8] G B 89 B P RiE
ERATR, PHDHLERZAEGRE, SRR ELFRESAPITHEF 4 T: O
BMHER: RREFAFTEAPIHRLITENAS, FE/BERAW, B LENAMEHRELR
A EPITHERSR AT ARIEEFATROERREHL; ORLER:
R IELH R ITE A M, FE/KEYm, BRHELEAORE, AHRIEL R
APRFPHIITHORELRETNRAL; QMEBRALEFR: RRHELAAm, A
HBE2RATEATHEBRASHOGAHAN, OFHITELER: THIFOA S ALIE
SEH B R ILIK AL T RILE, HWEALFRRXLHR T, WERIELZRRAT R T A
THHIREZREFORAK; ORBLER: X THRRAALKLERSH, HRRD
HIFSTHERAEF. LEERFF, BEITEARRAFTE/ KEAMBELILRELEREF S
& LA 35 7 100%.

LA EML, 4 EHBOMERREEFEXE P RIE, 2HE, X
XHHETAEXS 24, HEELERFRGTIROGN S THXH SRR FEFREH
BN, RPHMBIEE P OB RMA ERN SANARMDZHEH, $RTH
B EEQER, RASEN; b, ABRRT H ¥, KA CIF, FOB | & Fakahdk 4,
AREG 2 B AR AR A b 27 R N A B FR AR B T W R AR AP, 3R E R 3RS
BEPFRARMANER EHALRBODHEH, FRTOIKBEGER. FTRELLER,
REFEEZHRN, KEXARTHELRELR, BEHEL, RXE, HERE, £
EETH, BiIETEYm, FE/BKERNMERIELHRG—R N, LELF T A
THER, RXE, WERE, BREETHIATRAE P RiExt BT LKANLH S
%% 108,753.24 7 . 156,550.20 7 L% 102,354.49 BT 4., BELH LT EEE R
Bl & B AN A SR G e A A 31. 04%, 33.45% R 38.49%, Fri R E P HIEM AR
WK B A5 A H 33,022.52 7 A 33,178. 63 77 TR 58,427.99 7T ., BELH &I
] b £ 5B B 2 ER 6 I 5 A 4 32, 83%. 19. 40% & 35. 20%.

#BHEXEPEHERFEFARLY, ARFRT:

1-168



¥45: FA

H

2025 4 6 A 30 H /2025
F1-6 A

2024 412 A 31 B/2024
B

2023 412 A 31 B/2023
B

BN R F 25
(a)

8,728.72

17,250. 06

4,454.18

2 LI\ E FHE R
(b)

8, 290. 57

17, 048. 60

3, 335. 42

£% (ab)

438.15

201.46

1,118.77

HP:

BWPR1: BpTH/
ALK, 12
BESE S &R
&, ErBHANK

438. 15

201.46

777.58

AIR2: BEPTH/

BROEK BT

RE, 2% P RKAH
AN, BAEZH

724.91

BRI ZPBHL
F P AU ELH
(BERALE 13%)

-383. 72

BB R B2 R
(a)

292.57

245.14

1,701.58

R K B o) £ 3
(b)

389. 656

290. 87

Z% (a-b)

-97.08

45.73

1,701.58

A

BAHA1: BPTH/

PROEK Y, 12

AHAKBRE, &
P35I

292. 61

201. 46

882.44

BWRA2: BEPTH/

) QIS AN &

RE, 2% P KA
A, AEZH

819.14

BAHR4: Pk
4, BRKTHEITE
FRICEI AT —HA 0

-389. 69

—247.19

8T APAT A5

1. AP FAFTR2BATT 0 TES: RRATAFHLITEAE, F
2/%EYm, FEARMERE LR AT R PTG ERSTRTHT AR
EERFATREENARHN; KLERMPBERARKELR, LEHEEH
Aoy BaE, BiriTEm, FR/MREAmERIEFESG— B 2,
SHAFA I MAT T TS : FRBIESFN L GITEN S, F £/ LM,
EHMEERNORE, WERIELF AT RTHITORELEFLTOEHR
Ho 3. HRFAA4PIT T TAF: RRBHIELFERORITEHE, WER
EEFAFRFPHFITHEFERYEEM,
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(3) 43 & B RS B RIE, B2 G Fe it IR PAT AT AL

BRI F AP A2 IFRBARO A RFGBRERHIELRATLR, SHEHE
FALNGRE, TR ERFRESARTHAEAFLT: ORAMRER: RBALEEZ
FAFTERFHRGRGITEARBT L/ KEHm, FLAAMESHE £ R AT R T
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& B AR 8] AN I 5 A ) 36. 7T7%. 34. 92% & 35. 98%. © 224K H 1R5 1 4
RKFHBEAEKF, BPHEEHT, TEFHERKFRERF AR T:

i3 FE
5 H 2025 5 1-6 F1/2025 | 2024 5/2024 512 B | 2023 %/2023 %12 |
#£6H308 318 31 B
LEEHRE 670. 00 1, 355. 68 1,361.12
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S H 2025 5 1-6 F1/2025 | 2024 %-/2024 %12 A | 2023 %/2023 %12 A
#6HA30H 318 318

FHEREPHEHE 23.10 35. 68 32. 41

WAEAERE 275. 88 247.38 273. 01

FAHARREPEAKE 9.51 6. 51 6.50

3t B &5 A A 2.47 2.19 2. 41

E: HEERAD=FHEREPFEERE/PHEREFHEREN

o ERPTT, MENEH, BN IEEPFALREFPHERES AN 32.41
7 %.35.68 77 42 23.10 77 &, K& HARA SMAMR GG i K, 858 MaRA;
REPERK, ORDNEIEEZPFPHRREBKFNEERARDANA 2 M AR 2.19
ANABR2ATAR, EEARBERRE., 547, LAGIZHHHERXRZ LS BFLH)
BARARE SRR, AREARPNEERADAALRE, BaMFmEL—F
S THXEDHZHHARUEE, qTHEPFHERE. BWPREAKEZ NG Y
AR, TRSEKXMAES, ATXBELIEZRERY, B, BAQE I L2249
R AEBA BIRA SRR T FHH;

(12) 424 HLREEFAEE: OBRA S L E2BHMNH LRSS, L
HAREEREREZMERNRBEEY, BFAREHEXSALERMSASRRATR
EABIE S, AT RLSGZHEY, SAARLRERY. WHBHE. LE
F. FEEIAZRXARFHAEY R, RIMFME . 21 ITHRE CRINERTH AR
EATETEFHRLSHEE 7T 5S—LFANEXRFT A EAFTHEXELR) £=21+=
RHAXBEZER, REHARME. XBEXEZRARASLH., TLERXEFRATH
HIH; QAN LEZHAAARBKGAERTHRLI - B24H, 90%AL
MBHMARRTHE., £, £B., FH., EXABFHSIEFRERREEK,
HHRESH, RIMFmME. 2 TEFXe4RTRLIGTHEPHERR,
BRINFREEATHEPEARL, THREPER., T E2XVFREE; RAEMFR
FHERS, HIEITEZHAOTHEPHERS, BARA, REBEY, HFL
REBIERFGEHEBEF KRN S B AR S 2N B 53 4 39.43%, 39.92% %
36.59%, EilWHRMAEHKAKEGZHTE PN S B 7 3 2N L 9 5
# 36.77%. 34.92%% 35.98%; sob, @K, AMFFX, TABFEZHANSE

e
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ERHHARAENL, TRARSHASBFAAXGHAL. aFAREEZRALE,
REHMES ML PIRT 36 REHAE P PATR /AT RARTF, B EZHBNLH]
DA HA 27.31%, 27. 22%% 29. 26%; 2010 SFulk, HARA S BHMAN & ILIEL LR A
50 AL, 2HBHKES. RBHH) &, AN, FEXERMBHEL L L8 2 REH
BAHEES. RBOK. BELRGHL, BN ABHUNEEFEST LR, 4
Lo X

3. XHESMN SEHEKIZ ERE O
XA STt H) A% B R PP A BRAT H ST

(1) T RRFRIO 2 IS B 0 L B 2 A L B A I e (5 L,
SHRH A I R R, BP AR ERARNTTH. BRETR, 5N 3
BN ERXAMAR R, LEHIES ., 2RAR. EFPHERERFE

(2) SREBRI A TN, THESA M PSSR ST, IFEE A THE R
EAWEESEINE PRGBS ER, MEIMER T SR A m S
FAERKKR. BHREIN, ROXNARIEPFREXRTE, SRGQPIRELERAK
BOXKEKXR;

(BT RS EEAR I A TS N A0 it BRI 2, 25 ARG 2 Sl B SL W SH 89 = e A
BASRIETHEFERFL, ATLTIRANAFHREORKEF, THRIFHNER
RSt ERLARERGRE., BARZFILP, SRTLTHRAIZINREALIEFR
B, BB NS B RER G, 2REIN, RO FARANSERLEAEE
FEELEN, FRAFLTHRAGZERELETE 2R,

(4) X EEEANE P PATVIR RIEREFr, B RARF IR0 8 535t & P
MEEAL. BE. ALFR, ROFX. HEAE, HELHFTHITHE, ELS
AR ITARE N A R ERAE A ERINE PR HEH. SHMANERKAFREITHEE,
MAEEH, HIXBEBHOIMEARS R

=X VAR bTH
e . ﬁﬁgﬁﬁ}? - WiREF
BAHERAN | wmem B % 44 & i H
5 H, i b
?ﬁif}?- 1,142, 249. 43 787, 690. 64| 68. 96% 592, 834. 68|51. 90% 595, 718. 83| 52. 15%

1-183




2024

2,194,107.95

1,512, 055. 31

68.91%

1,177, 661. 04

53. 67%

1,107,821. 91

50. 49%

2023 4

2,021,883.57

1,469,696.40

72.69%

1,065,194.54

52.68%

1, 065, 582. 55

52. 70%

(5) AXF{E;AR N AREHN LRI EME P, BREIM FMIA 2R F it huh
BAFSEAK, RRWAEXE, £H, F2, ZH, %L, HEIREFEHERBE,
FHESAMGRH Xt e X, FXA, XEFRRETHE, FEFPREHISH
B F P PAT R AT /ARG R, ARG/ ARERZECERERE R R, HHaX
ARBATITE, SAEROAINEEHLAIZRAMF LY, T2 THEPF AR
BHBREIL, REPAXSARTHHINRRE ., 43R0 8 = ey 3485 H
R (@AReg RN S RMERL, RERANREIAREARIL, RE I EH BRI G 3T 54
BRI MEMARBARBR )R BAFHAITT BT 28F, HSHEPBNHAL
ARAEA, REAAERAT, PITRXEFWLEHBAEBRLH. KT SREARE

ZAHBEBNLER AT :
¥5: FA
B ZAERIAA R &
X 3% B K ¥ 2025 F1-6 A 2024 2023 5
(%) PN 8374 PN 8374 PN "3

£H 9 87,394. 95 9.98%(152, 739. 73 8. 74%|156, 953. 96 9.57%
£H | mEKX 1 5,951.02 0. 68% 8,733.34 0.50% 10,490.13 0. 64%
t S 1 1, 607. 96 0.18% 4,317.31 0. 25% - -
& E 3 22,220. 53 2.54%| 36,681. 26 2.10% 34,141.02 2. 08%
w2 2 16, 394. 81 1.87% 36,451.90 2.09% 20,983.16 1.28%
*E 1 8, 694. 29 0.99% 17,832.93 1.02%| 13, 603.75 0.83%
THE 3 7,543.13 0.86% 19,455.53 1.11%| 17,287.35 1. 05%
B & KA 2 14, 305. 01 1.63% 31,220. 47 1.79%| 32, 305. 22 1.97%
*E 1 3,618.25 0.41% 9,034.05 0.52% 5,557.79 0. 34%
ﬁ;ﬁ? 1 6, 260. 38 0.71% 8,402.93 0.48% 6,534.47 0. 40%
B F R 1 1, 653. 25 0.19% 6,252, 84 0.36% 2,871.87 0.18%
#E 1 9,915.21 1.13% 21,533.70 1.23%| 21, 649.95 1.32%
A Jﬁﬁ:f 1 10, 897. 55 1.24%| 18, 639. 42 1.07%| 13,625.13 0. 83%
&t 27 | 196,456.33| 22.43%(371,295.41|  21.25%336,003.79|  20.48%
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(6) HUSHREIAmEER D8, R B IR, i 5hrr A 7454
HEBNILELE, PREANGFRGLIREMNREFLELR, XL RO
RERLARFRITBE. BHEDN, FUXAFTXH o REESFIMEEBNRLA
R, MRXEREAASER

(7) BRI A FEAME RN 5 L5 FAT LTt A /] R AL 5 2 %, 2
BT L. 2B EB S, HWHAARIHERXERIFTLTILAIRALETF
27, HEITRAFEE,

(8) I A THE B IRIE A WARH 2 7 A 32 B Kb X A 5 BOR, i 5

BRI, 846 K B BOR T AT ARe 2 8] £ & K69 45 8 NIRRT 247
B A B ATHE R REE IR A7 HH EEA R R ARG 2T 8%

F, ARGYN 5 £ 2IMNE RO T H BORARC B sh AT ARey N 8 R & KR eG4 B A
BRE RRAIHh, RO AAXCNFTTRGCEITL ST AH,

(9) GHUREAR bR 2~ F BN BN PATBOEPEN, A B IAE
IEFRAE, MNRAEFRERA, T¥. 28T, ROXRINE P HBNAN
AR, BA,

(10) EIBEEAX bR 1 2 7] 5 /MO EAT AT D40 TR, R B Ah 2 P U
B SRIISCRFIE SO, AR E G EAT R, PR, S0, RE. WKEIE, )
TR, Blde, EXRERFEEPFETTASARXNKELSR, ITEEE. R
8. RERE, KERLFRATHER, KAHAITERETRHA, REKIEr9
RKACKFRERFF, BEBNFIANESVE SRR, RS HEIER T

WAL i

TH 2025 4E 1-6 A 2024 4 5 2023 4EFE
AR AN P 0] RN < 80 505, 236. 81 1,146,917. 74 1,125,736.13
AN 440 1,139, 321.02 2,194,107. 95 2,021,883.57
ﬁ&%ﬁ%%%ﬁﬁ@WAﬁﬁﬁ 44, 35% 52 27% 55, 68%
fzgﬂif%%%#$gﬁﬂﬁ% 44, 35% 52.27% 55. 68%
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(1) BITRIEALFF ORINE P, HPRNEP ADZHABDHTH, A= H
ML EF, BIM SRR R TRERETMXEELR/ITE, BXE, HER
B, BMERBATEEFLHWIERE; 4D RFREAEAREEFOEIEF,
WBEZMRN, AAXAE P HFLREL, REHAEE, HXE, FERE, £
KEFIA, BIETERE, TR/ REARERBLEG—BKE, BXBEELHAK

B4 T

¥4 FA
I H 2025 % 1-6 A 2024 £ & 2023 &

g&&#*ﬂﬁ%ﬁgfﬁﬁﬁké 194, 855. 96 334, 394. 27 114, 644. 45
Zg&#@&zﬁﬁﬁzfﬂﬁﬁk 48, 225. 81 46,799. 47 47,907.75
EEECE 2 S PN 194, 855. 96 334, 394. 27 404, 476. 65
B & R FINE PN 290, 623. 54 437,759. 40 367, 073. 42
TRBERDRFEISE P REEANE
R E A EEIE PR 100. 00% 100. 00% 28. 34%
BRI H RN E P AN
S5 B 9B RN PO E 16. 59% 10. 69% 13. 05%

4 MEBBEBFRERS FRNREIEERE AR ELERN
vk, GRtBUTUIR. BE. SRR, AR BOEHEIR. SRR
SRR, ST 45 A AT B AR 70 4 SRR M B A A T A S

PRI B

() BB RA L EEREREF O AEER, BFREARTHRETE. %
HEEBRWH. BEIEE, HRGERFRERS. KRN EIEER T CEERE

BERR

1. N RASEH B S AR P B R E I
KRR 2 7] AR St R A% AR PP A DL h

(1) P5RbRAY 2w R 1 51

PR R AR R AR DL, —RERE R RN G

~ WSS BRI, TR A ] A

(2) SREURI A F A BH4NR, 48 7B =& (PCR. LTR. TBR & SPECIALTY),
B B A VA B F 8 1 ) v e % e B
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(3) Z55 AT (R0, R, BN, SHHR) A AHRENEE,
SR AT AERRE =& (PCR. LTR. TBR & SPECIALTY). RRAZE# X (A4, &
). RBEEA (FE. FE) FHEOSIURAN S RAZS 5 1A FE

(4) Xt EEPNEPAT VIR PRIUERESF -

D XMEBEMNEIAT 7R, REMNEZ S SRR FAEREOCR, IF TR
G IR EL H, 5 R 55 I SRS DL, DR RS DL T

Hfr: Jiot
T H 2025 4 1-6 A 2024 5 & 2023 4R
VYRR i R <G 352,792.55 642, 063. 57 517, 989. 94
SR 42 481, 385. 62 929, 758. 40 806,246.53
VIR 2 R S L5 73.29% 69. 06% 64. 25%
2) R IHN SR A A KRBT BRIERE BRSO
02023 /. 2024 - A= 2025 45 1-6 F KN 450 bR ilE -
A FiTt
A 2025 5 1-6 A 2024 £EE 2023 £
K S 481, 385. 62 929, 758. 40 806,246.53
KRR AL 5y i 244,140.15 456, 096. 58 550,084.79
R o Ll 50. 72% 49. 06% 68.23%
[ bR <5 0 244,140.15 456, 096. 58 550,084.79
Forpre [m] pRAHAF B A0 226, 408. 40 389, 385. 35 259,118.77
5] B8 7 % R EE AT 100. 00% 100. 00% 100.00%
[ bRy o SR S A L A1) 50. 72% 49. 06% 68.23%
Forr: (Bl RRAHAT o R S AL 47.03% 41. 88% 32.14%

e BEXFEBEAFTRRUE, COlIRBCRIEIT 4, KBRS, Hinl e 2= 5 R s B, O

G i) 22 S A R

(22023 4£ 12 H 31 H.2024 412 A 31 B 422025 5 6 A 30 B A2 42 %51 BRI

fr: )70

i H

2025 %6 A 30 B

2024 12 A 31 H

2023 %12 A 31 H

IO AF I K < 0

164, 255. 44

169, 251. 52

172,297.69
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T H

2025 46 A 30 H

2024 %12 A 318

2023 %12 A 318

JREAS K SR A BR 4 0 34, 543. 08 42,493.19 52,311.83
R R EE A5 21.03% 25.11% 30.36%
[ BR) < i 34,543. 08 42,493.19 52,311.83
v (Bl R AH AT 0 30, 268. 76 35, 493. 84 23,452.83
I B8y 7 K R B AT 100. 00% 100. 00% 100.00%
[ B8y 7 A K G A5 21. 03% 25.11% 30.36%
Forre Al RARAT o N A IR R EE 1] 18. 43% 20. 97% 13.61%

e BEXEEARTRRIE, ClIRBCRIEIT A, CIKRUESE, Binl e 2= 5 R s B, O

G i 22 S R

(5) AT RIE E MR A = EE AR s R R TTIB TR RO, 4
B IMTRRI 2 7] AL B B A e A B

P

(6) 1 RANPEA JEAT BRI« A7 BT J A 57 [ N B Al A L AT, X

BN 7 R R L RE SR

TG, e A S RIAR G A SRRSO, BRI S R

T AR, Ppes . R CIKEIE. HRATRIERAE, AR H Lk, AR,

BRSO
HfL: JiJt
TH 2025 4% 1-6 A 2024 5 & 2023 4ERE
IRV B ARk N7 R 0 7SR ) <65 00 194, 995. 38 420, 316. 88 309, 241. 40
R S 481, 385. 62 929, 758. 40 806,246.53
FHRE D R A I 0 SR ) 4 800 o B 40.51% 45.21% 38. 36%

CTOFRIUbR ) 2> FAF B ik m A SR AR S i IR St 77 B¢ A A2, 2025 5 6 A K,
ASTIVE 55 B L 2 VR AR IR A F A B I A L B 2 9 60%.

(8) 5B BVABKXELE
1) BEHFL

RBREHRA BRSO RMAL, T HNEZAXBEHRUESHA LI, HiEid
NAFREZHIEHEHRE, THRIZH{EHEAEAFAARARIN; SEEHLEH
PAT T RREIEALSF, TRAGXNGELIZH/EAHEMERL. ZHFT X RBEH
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¥, TRUGTREAERKXR.

REMH, BANIAEARERBRWRIRSA T L. KREFLERBIE
HRAAGRY, RANREL (FAREH) Z “B+—F ALEFE5ARES”
Z “Z, RBZHWR” 2 “(W) FRHAABRENAARLS WL BRAAASE 2
“U. RBRH

2022 %, EERBRARZRARATEAL LR AAFNSGEERBEH. R ELR
ok, BARASRAERBAE. FREHA, EF, bF, LFEZARREAXEE
MORRAREZZBEARBEREXR; NAERARNEXRBEE T RAEBRER
FIRERNARFOIEAMR L, AXEF., WERE. DR AEREFNANENLE
R R 3 7T BE 1 BUA) SRR B .

2) KOREA KUMHO PETROCHEMICAL CO., LTD. #8 X L

H #7484 5 % KOREA KUMHO PETROCHEMICAL CO., LTD. (AT HA& “4#1.6 4k
F7) R T 1970 F, RAABANFEHGLEX, AHBEXHH LTI GERARD
011780.KS). REMHNEMAFEREE, XL FEAELZLRBK. SERNIE.
T, EAMH., REAREFESHR, 2023 FHBHH 63,225 L3t (IWHH
% 349 [LAAR ),

BT HLFRERRIGERESNSTER, HToLTHCLABREIRES
Fo BREFEAFHEELEEN, BHSTEARSE T ALLERNZ —, HAM-R4%, B
HEREBRRERZE, AN ARARR N LSMKEk, 2013 5 6 A BIiFA S E— KR EF
TR AHE > V4T, 2018 5F, MEHF BDKH B 472 SRR, B A BZERILF .

AN BN HLFRBYIEELAHARBK. RETRAKRE, BHLH
REAELSBBRBEFREAZBRKOEZRS, PR Z0RATAE. BIEETE, £7
B EEREIE, BAAL)ERABLFEEESLERA, LEHALHILEES RS
BERERERYE, RFELTRIFNHOFELEZ,

AN B34 —BIFFERAWA AR, OBREARITEEFRBRNEBRAL
KM #fiE, BIFA O8N EFNRNHBIR—RBIRFEHE, B
RFEREEIMARE, GERELBTRAEETRE R,

REBMA, BIRANESRBIKEFHRBENSH 13.08 T/ %, 14.91 L/ F A
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14.76 &/F 3%, BARN S Q%L HLTERBERBETHNAEA 12.86 T/T L.
15.24 /T 5242 15,12 /T, BT @HBAEHUFRBGEBRBRBRAKRTLATR,
Saana-FHRMENE RER, RBAEEDLEYS S B AR & -FHRBHHE—
%, ¥k 2024 5 E5+, 2025 F L FFA DT R, BARN 8 QB HG mAF R BN
REETHINHEH—BIFFEHZE, BAM K.

2. MARZEEFREERS. RPN EIFEESXE#LRRZERL

gi b, I PATUTIR. BRIE. # . FATIER. SRR P A B, oL
oA 45 Tt 1) RN 2 T H TN AR A% B R P 78 20, SREN I AZ Bk s nf ASCEE T R R Az & o

() &GEXNN LRETHZETLE, XTERAFHEHBRANNES®. AR
HEEBERRAHE L

gi b, Xt HEAFWRAN. RAPFAT IR BRUE. #A . FATMER. 407y k.
SR TR P AR R, LI S R AT 2 HImA N, i A B AR A F A E R
IANESE, RARVAEMSE R . e,

. AP ERFAZERL

(—) EBEER

EFxt BRI, AL S5 R AT T UL SRR

1. VRIS AR TT N, 1A 1A o3 7 AL . 7 R E K (8] B 1 i 8] 5

2. PREFRIIA E) 9w I BRIE Z T2, T MR IR R 22 S e AR IR R R R 3R VT B RH
i JTEEBAANSEAR OSSR UEE, RIS G 7 e . oG, Trisdt . YRR aE
FRHATHN AL

3. EFXFARBIEAIRRUE, $ATEARREF, KBTS, R4, 35 BoaR i g
SRR, AR A ESFAT R, RO, Trisim., SRR, BT R RS R
PEIEPE ;

4. X H bR E] B XK 5t AT VTR, TR B AR B Y IR R SR 2
AAGH, PG E R B br A | £ EBR P IR FIBCR - N AIZ 4, 6 R ) b4 12857 HE K
AR S A B AH DGR R 2 AR AR . A2 75 i o 1 B R R S )i 15 28 Mk G 25
HIUHATIZ A
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5. REOIFERFR A TRV RE S CGRARITE) SERNEEEENR . 5
S5

6. ViR TTN, THEIRE N ERKER AN EER PR [ HBOE
AN B HBERA TR, s g . B85 548K & T AT Bk R 25

7 SREFEA [ H An A w4 25 1 S AT 03 AT R 60 37 20 80 e 14 68 B8 4 s DA S BN &
AN, Uik HAs AR IS AT N, X HARA G587 R TATERAR L2857 2 B A7
AR EMTT SR, HEBR S, SHENK. BRI R R CRIWE, K
B RIEHIEL, MR E RSB ESE. BB SR TZE, WERBUORE
FIRNERGSE

8. RELH PR A F A HIN L8 N A B2, AN A B X TR] . 3 Bl
1B H A RN AR AR B IE A% 2L 5

9. I ATFRE S E BB ARG O, RIERE N s AR S EELHE
BN A B0 3 T R AR S5

10 SREUH bR 7] 0 H X S A5 N AR AR B B4, % H br A 7 3247 57 At
TR, WA X, ANEERS I XERRB G IEAT T

1. ERATIF AR & A AT ERE, KRBT\ G v 8, e fa 3% 75 R AR 1
s

12, B FEAT LA J AT 7 ek SR, 2 #r [RAT ML A =) S shig il s 3REX
EWARE. BRARISESE, ST ESER, S T E X Bl AR BHisA
H) N RAT ML 2 =] B Sz

13+ FREUH bp 2~ 7 A S 18] 2 HI AR, TSI 2 2, o A4 b i ST A
S ) LA S 5

14, R BRAIAFHREGAE, TRAFXIHLEERL, EIHARRK
BEHFEXREFRANN; FRFAZHBHFANH X MAREPRNKZENAE; £7H
B AR 8] R$h R IEHRE, PWED LHRRERNARMARMR AT SHFR;
FBAEHANEZEAERXGREBIMBAEZEH SPA X R L LB, RBIHIE
B (R R EHREREETAT ZHRBY); FIMERAFATNAE. 2B 6E.
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B 7 A A R, S5 TR TN A FINEERE, 407 F AR
AFHHLT SRR BB T AL A R R LB F %, AT AR 5 R A5 AR T 138

bW AwE RS E R

15, TP HAR AT PSP i i . BRI, WEHEATEAFEDL, ot ARSE
2T A AN 22 7 15 D2 T 40 6 T AR AT ML A5 5

16 SRICH b "G AR, S AR G DL, 455 BRAR R S wh A
1, M HbR A B A AR FAZ SR R HER . 5888 FREUR S IS IR A RER B %, 3R
Bt i ) 2 mE SR O, 2 B AP RER I M i A2 st B AR w22 E AL SR 15 3 i
RAFIFZ

17. 7 f& BARA S|4t FhLGl4a XL, R BFRA S 5E4E F4X469 RMI
(Raw Material Index) #J&H# A4l F R R 48 X MHETH, BACHE DAL
S 5% P AR B SALA . BARN S ARF I, R, ANEEE; RRE
IR 8 5 4R P AR X AN BT, BREEBARN S AT IR, THHE
AhBsE,

(D) KES®
Zehz A, ML S5 R A A .

1 B 2 =] 70 B IE A (1] R 7 0] o ANAT (0 SRRV & B, AR SR B SR I sk
yﬁﬁ% ) %ﬁ%;

2. AbRFRA LI BAG /NIEIRTE, B RRE X EER S R ESIEK. ®
PRI F KNS RS R R . B bR A AR R R R BOE R T4
BB 5

3. PR FR S I B R P E HBORBOVERE, B KAE MBS A e 5iak
JIRAULECE, HEAGHEVE. 55 I A5 I 2 28% Pl N B R G EI 8
%, AR A RS R SEAE P I 25 7 (58 D) R AR B 8 W) 48 R A . fik
TP AR 2 7 RORFE AR B DL Aseds, MUK FRIA KT 5278 70 5

4, WAEWIN, HERA ARG TR ZE AR B Ak, a9
B LB, HRE BN, BARS R MR AR R ER: HirAH
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AT 03 AR L 22 A R S H bn 22 =] FER GBI AR S BN, K98 B 5 SEhraE LA 1S
LR HFR AR S EET 8 HARA A SR L se i, AR IS 15 Y ;

5. MW, BEE R A R S5Z0% 7 B EEABING, R AR b 55 28 b
B LSO KSR ISTE K40 R AE B, H AR =] S-45 581 5,000 J37C A BB IR B, ¢
HUSN K i by sEBLB AU o5 LU R & 5 A AR A m SN e B3 2
HIAZ O A7 SR T Dk, BTG BB A48 7 DR N e BRI B

6. MWW, ZAE WA MRS s R s 5 2 R A = R,
HAR A T F R 3 B A RAAAE € 2R MRERTE & XM E0, A
A,

7. AR w] 2023 S5 T NEL, W ST F G, H B EIKEN N 2 B A A8k
APk A FAT L A F BN SR — 2, Hl T ARSI~ m LB RS 57,
H 2B GHE I LI A R Be 2 I AR I AR 5 AR T35 b i A m] Fps s
REAT, fie (EAEHINEGD I+ =2(MH0E;

8+ M T84 R A b B A 22 TR B A AT MU ARFE » SN A% b B A =T LA
FFE LI AT ML AR 51

9. ik i J A 32 B IR AR RS BN IS TR AR B B B H AR m AR B
2024 T ZFEAPBEER A% LT[R AT B R T B B S B, HAs s
JEAVATE B AZ A HER . Se s JRAMEERIG I i ETHE SR T E XS A AR ml s Al
G & R A2

10, AR~ ml BRSNS, A AR S AL, #Ef. g%
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WS RTARIR B 55 4

HE SRR R : (1D REMEHER, Frr 5= R sk [ 48 4354 306,753.10
Ji76 395,260.63 J3CAl 475,106.66 17T, fiEB=HIELE BN 11.82%. 14.83%H
18.12%; (2) MEHEIR, FriB =X 1205 F R RHME L & THR IR M v 28 B RSO
FRHHR IR HE R Hu 123 H19 0.89% - 0.23%F1 0.13%, FrFxHi 241 K LA bRk
ARG T3 LB T B, X 2 B IR HBR IR K 1) B2 O 3 T3 O SR K EL ) 43 351 D
70.38%- 96.87% 97.19%; (3) 2024 SE#7 HIBE =12 45 LART 4R B B IR TH4R B WO K 3K
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A= BeAn Jay - ¥l A 27, BLBE A BRI AT 75 SR IR 8] 7 BRI A T KR
JER R RN AE T, HAERATIZE 2023 45, 2024 5% 2025 5 1-6 A SR, %
43514 93,170.48 J3 7T 184, 825.48 7 LB 67,796. 68 7 7.

2 FRTIR, BAREHARA ARG HITTE 2018 $£-2022 SFHr 54, (HESHELE
HEAT e 20 RN 45 & HAE TAT B g 3R AT WV A BB 5547 1o e 28 A F 0 53k 47
HIEEE, HHEHARAFRRES N EFRE SR E, 2023 45, 2024 5 ) 2025 5F 1-6
AEREA& R R IEAA, RITPERZSREES RS K20

EHARCE (BEAMSE ) 2 “FHAH EHETCESNT” 2 “W. WraFE
I 55 IR0 . BARBE J1 e AR R 2 “(—) WMERMAHT” 2“1, BP=gik) 5y
Mr” 2 “(12) i PEMHENE.

—. EHAF#FTEURHA

(—) MEHRREFRERFEHMMRE, FH46 AN &GS A

WG AR IR E R SRR N R B AR B S K T R D B R A, BRA
FFR KA KRS 2 B

1. 2022 5F £ 2025 5 6 A FEFHERFEM MR A

2022 SF £ 2025 5 6 A, bt~ 5] FEAT R b BE 0 08 977.62 J35.1,076.70 3 5%
1,212.09 77 4% 1,266. 26 75 4, JEA7 R b B8 =32 2 R K& BEE I3, 75 22
24 B 22 4 EAF BRI N . NSEINER 7 T s ML TR, PRI A BE GRS 2 N H
B EAE R oA E N A AT

2022 5 £ 2025 % 6 A, AR MH P HERMRKEARR=HKES5AF
HHEEZ IENI T

AL Ji%k

HHE 2025 % 6 A 2024 4E 2023 4E 2022 4E
HEHE 3,061. 21 6,044. 28 5567.21|  4,754.16
HFH & 510.20 503. 69 463.93 396.18
AR BEAE 1,266. 26 1,212.09 1,076.70 977. 62
WIARPEA I E 5 H P2t 2.48 2. 41 2.32 2.47
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2023 4F, BREIA FIE G A BN 5,567.21 Ji%k, H THIRIEN 463.93 Ji%k, &
2022 FFHEK 17.100%:; 2024 4F, FREIA RGP MRy 6,044.28 Ji%k, H-FHAME
N 503.69 Ji%k, % 2023 3% K 8.57%; 2025 S+ 1-6 A, WA IR EBKEN
3,061.21 &, A-FH4EH 510.20 77 &, %K 2024 F3H K 1.29%, HERFAEKE
Ho BEE A TR, BT i 2 R AR AR RGN . AR6 2 B AR3E 5 3 A P
HHEEFABRARBEHR KA AR L2 EAHKE, 2022 522025 5 6 A AR =K
TE5LHA-FHEZHLBIOAN 2.47, 2.32, 2.41 #22.48, K AHRBRZ,

2+ 2022 £EFN1 2023 SR FEFF R b BN 0 A RN A K T B D B R R R A
HYE, WREA R RRA R H R S R

REREBK, FHXNEAEBRKENIANHD 1,076.70 FT 4. 1,212.09 7 fAe
1,266.26 T %, RAEB RKEGNMIEL FH 267,542.01 7 . 320,447.49 75 A=
336,074.32 BT t., HEAKS kALY, 2022 5, FHOXIEARRKEHN 977.62
F &, BEERRKEMIEN 311,127.07 T 1, 2023 SFKA83K 2022 5K, AEEAR
o F It R A B e IR & AR .

PRI A SR AR AR AT WA T, BR A RLR I SOA A, 727 i B B it i 4%
BN LAHIE SR . 2022 4= 2023 42, ARif A RV EV A T B RHSCA & L 535
N 52.28%7A= 54.18%, illit B F S At A 5 EE 23Tl 9 34.18% A= 29.25%, AN LA &
Lb 4k 13.54%A= 16.57%, HUAEREMEARTE . IREMSH, FrrA R R4 M
B N TR 2 O e BT N7 S AS , A ISR 43 FE 7 4 7 b AR P TR I i
PRt O, R AR R F BT 02 8 LS BR A, A7 B B AR I R 45 e HE 1

2022 #-A= 2023 S, JFEAT R b B0 0 B4 R BSE 2R T TR 2 T R R
TE AL AR T . 2022 FH= 2023 5, Frft) &) ZEAF R A AL A IB L 0

By RE| 2023 £ K 2022 £ X
PEAE M i K EOME (3 o8) 267,542.01 311,127.07
PEAE i w356 1,076.70 977.62
PEAE R i A A (o) 248.48 318.25

2022 F#= 2023 SF, ARHIA AT A EAE R A K T E 20 311,127.07 JitA=
267,542.01 JiJt, JEAFRI BT RAS S By 318.25 Jihe 248.48 Jt. 2023 R, FRHIA
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AT P B AR S 2022 4E K R BE 21.92%, FRlRECK. — 5T, 2023 452 5 ARl
LT R RUEBN BT AT I TG, A (1 2 7 S B AR R MG & USRS A3 A

R BN 22 (1)1 2o R W BN B 2022 773l T B 11.90%. 7.93%. 15.06%. 12.34%7#N
17.18%, i REPIRF IR EEAMBLRA FRE: 5 —T51H, 2023 FHCAA T T KR I, A5
(1123 ) 77 e M F %24 2022 fE4R T 1 10.04 N E 73 R, PR ERAER 2022 SR BURRETE, i
SR B it 43 e 1 18 5 o3 2 P RIS, SR 2R 0 IR AR 7 AR wh 3 9% L BT T F . 2023
F, RURNEATREERANTHEFRT LARGRS, AN, ROXHAR
BEARSRAT R REREBER, 2023 Firegn s8R0 = &34 E MK 393. 66
/%, 82022 £ % T 1. 25%; 5 FI 8, 2023 F4R69 0 )45 242022 3% K T 17. 10%.
HERABEEIMORE ., LLRRGEIKESFH 2023 SFiRehN 53006 2 S L4 R
2022 69 13. 00%R St £ 23.47%. K4 KA, 2023 5, IRt9n S8 HE * S AT I,

EAERFARHE EHEREAR RS T Arbo 5 BAIE A GRS

55 b, BI04 ) 2022 4 K e 2023 45K A7 61 SR INEC DR B2 B R 9
T A 152 e P MR R, AR 25 ] 2022 35 K Ae 2023 45 P 7 79 8 BURE R 0 )
A7 6 TR0 2 B DR P B 0 B0 G R, L AT, A A 7147
5L RA K A R HE

(Z) GE7= M ER IS X ER 2 40 LW ERR M EHTHRBAM 1 R E

R (DLt ANE 1 5S-AH) BTELHAIAR, FE=AMGAR, AL
L B RARAE T ERFEIARA T o AR 2 F IR S AR I AR A S T 3R A7
BLRRANHE SR, PRI AL IRAE H S, DB O s 253t — 25 I e A vt-44
B 2 DL AR SR 3 i B R 5

B (DL AN RBHILR (2024) F_F-A%) RAAZ, TRER
PAE A AL MME A A T R IRAEAH R IRE IS, PRIIA T AR 25 50N
3.96 X/4F\ 3.99 K/HF M 3.64 K/F, P ERYEE N3 E44MH, HYERT
EANA2FAZRHE, GENANERERE DR, AR ER 2 FL0E
(RIZEAF 7 L P AR E X M B RIS UL, AR 8) ek 2 £ A L&Y B 55 B S A AE A
{ifodtibE, XTEAFEAE,

RO NSRS 2 FA LG EER SN —ANERGEH, BATEAFENE,

1-208



12 JOAS 5 AT AR BLAHE IS JE 0 BT 52 T 2k, MEREHAR, AReg &) 3t A 2
FREGELEB BT RAE RSN LS HH 1,735. 67 7 7.2,564. 33 75 A= 3,547. 14
B AN ER 2 FUANEER RBERENAERADARAREZN S, &
B AL T I AR R TRE RN EL, REPEHAK, 6905 EE 2
FUARNNELEB it REREMNEES AR 1,507.95 7 7.4, 132.04 75 A= 1, 491. 04
7 o AR B B RBM AL HRFLS (L LA ANFE N F-ARH) F T E&A(L
Lot ARNERIEHTH (2024) F_F-FK) NE.

£ b BRI A m X RS 2 SR DL B AR T BT R BRI HE & S AR A ] SR s
THOUHAE, AR,

(=) 2022 £ 2023 FHEEFRBMES K RETE, HESHFRNGHRER
TRl AR BB DL T BN B SC & R BRT BA% 1t 10 B % [ R A
HIME R &t AR 1A BT

1. 2022 50 2023 £E5% [ 77 BB 4% 1 RAA A2

BAE (SLRHANE 1 5-AR) BHAFHMEMNRE, X* Ak, L5
LARARGTERLFE. AMRLETMENBAERLEARE, BLHERL
LFURKRE, HERLHRHNARKNAGETAHRT, HEHHEFTH AL HIRE.

PRA) 2 m A7 DAL BEORA 5 AT AR B E AT &, XA i Tl AR BLHE R, THEAE
TR HE S o BB AR H OAF ST AT BRI, =47 B 0 T AR B [0 T v 1 LK
T ELN B 2 A2 T TR (47 B Bk 26 < BN e [l A7 B R AN HE 2%

PRI ) AR 2022 S5 Al FEAT R b R AN 4% 8,425.96 JiTT. 2022 4, NN JEALEL
Ik ik WIS B LA R I SR A RGN, BRI A FHR = ST R B AN
B 45 MR B, EFIRS AR e I HE S TR E, KR ERLTRG A
WM A E ST AR U

BARERAE, 2021 X, AN B EFRETENREZR THEHHFE R L QR
A, A HEEFRAUARMEAMAT LT, THALELBATHTEASE, &
ETERSBERTRAGELGR R/HH 137,699.48 BT, BT EIRAEH
119,843.23 77 &, ARG K KM A E 17,856.25 7 <.

2022 5, FREYA E)HRE P AR A8y 388. 81 /&, BT 2021 SFA R -
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B3R N A 344.56 T/ %, HKIEE K 12.84%. B4R EMNERE, 2021 F KT
RBEM B A 137,699.48 F A EA B RGTERAEA DT, £ F: (1) 2021 #
REH8,701.56 FAMEAR T, LRLERMENM AR ERER, ZRTEARD
5 F 2022 £ E AR, BB T A A 2021 FREARG AR SHNEE1,128.38
7 s (2) 2021 SFRA 0 56,174.86 T A EA B &, BHEZNRFEFZATRL
BRMENH AR EZAER, BRRUHNEHETAKRE, ERLARNAREN AL
EHANHEE, FT2022 55#E5E 2021 FROCHRGE RSN EL 7,284.50 5 4, #
H&F AL PEHE; (3) MK 20211 $A£472,823.05 F Ay EAT», BHER
ARJFEFZIABCARNENBREERIHR, RLHEFLFSKRE, AR
HROEXENAELFAHE, T 2022 FHEHTF 2021 F RO RGERENE
%£1,141.45 77 o

2023 bR 1) T 5 B FEAE T RN HE 4 4,208.45 T3 76, FEER KN 2023 kR
SR RN TR B Bl RS AL AR R, R PR T A B AR P AR, BRI R
FKHR:

B ol

5 H 2003 ERETFHIY) | 2022 aERETH Ay | 202 Eﬁgtégjz R

RIRGIR 10.11 11.47 -11.86%
BRI 13.08 14.21 -7.95%
G 16.86 19.85 -15.06%
R B 8.74 9.97 -12.34%
22 7.52 9.08 -17.18%

2023 FERMIBIL . BRI LR B L2 &1k 5 B35 A 46.81%,

RN, PR EAR SRR M A BT TR, el R E LSS R TR . [
I}, 2023 4F EEFR I 2w AL i 7 - B8 B A% O 393.66 T0/5F , 458 2022 4R JE 5K 1.25%,
BORRFFT AR . BB A ORI TR 00 R 7= S AR R B, 7 SR A 7 AR B i T
T T 1L Y 3 20 AR JR €3t 3R89 - B SR AR B B &80 P e Il A7 D kA 1 7% 4,208.45 T3 7C .

EARRAE, 2022 £ X, RN EEZETENREER IR ER LR
A, B ERAURBRMXRRENEREHARELRETOTERSE, AA
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TRILFERTRAGEER SHRMH 72,823.06 77 L, ST ERSEH 64,521.13
7, MEHRARSM RS 8,301.927F o

2023 F, #R6 8) 2= Sk AT, B RGBSk AR RS A F 3 kit 4, 2023
FREZNERADEENEATRAALATHE, X 2022 FXTRKN ALY
72,823.05 T LW B A B KT RAFER @ F. L : (1)2022 F KK 7,454.70
FAMHEER S, ERLARMANBRERERHBR, ZH0EAR & T 2022 5540
sTIMEE, Bmis4 T A 2021 FRETHRG B THEM AL 849.85 F; (2) 2022
S REH 36,664.96 7 b B A E S, B 2023 F R A CEH RN EE R R
BRATH, ERAZMBLATMLNB AR ELLHAX, BRUNEHETLKE, £
RUARGERBNAELELFNHEE, F 2023 $#E LT 2022 FRCHRGAETH
MR% 4,179.85 7T L; (3) #I4 2022 KA 28,703.39 7 L A A H &, H 2023
F R R A S A AT KT 0 BB B e R A T AR A Z AT LA T AME R # vl B & 3
SR, BRHEFERMKREL, ARLIRNAREMNELELTAHD, T2023 %
B H T 2022 F R REGE RN £E 28.60 7 T

2+ FelB B S HIAE R v AL B & ERMERH
2022 4 R A= 2023 K, bR AL SR RIS BLUA R -

HhL: Jit
20234£ 12 A 31 H 20224£ 12 A 31 H

A TKTE R0 =14 KT R b
JE R KL 81,720.22 20.37% 92,057.67 19.99%
R 32,141.37 8.01% 32,100.88 6.97%
Ja AR 873.77 0.22% 898.33 0.20%
TE 77 il 10,305.65 2.57% 12,246.99 2.66%
A7 270,785.64 67.50% 319,428.98 69.35%
R 5,363.53 1.34% 3,870.86 0.84%
it 401,190.18 100.00% 460,603.71 100.00%

2022 S K A= 2023 F K, PRHIAFAFERBIF, AR TR G AR
REETE AN 27.15%F0 28.60%, 7E77 ST &40 5 Ee HA 2.66%F1 2.57%,
FEEAZ P it A0 R R K T SR &0 oF o BRSO 70.19% A= 68. 83%, i 1A BIAE 1R 125 1)
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ARG E o IR PASHIR, FRIAFIER 1 0L ERFER G HIE 5%LLN, 9, 2
FA LA &S B4 0.33%F= 0. 43%, FERTEAHNTEERE . PRt a7 BT a5 0 M
WA B B E, 2022 420 2023 SEE: A7 B2 A E 24 B 7 2022 R EH
VI B[RS 5 6 B B A B I DL K2 2023 4 JE AL BT 350 AN TR BRI A0

BRI A TN A HAE B AT D AE A, 24 H B T8 0 v 2R B A sy T LK T A )
BRI F) 18 SR EL VT2 A7 T M VR 28 4 0 N 3% (Rl A7 TR AN HE 2%, 7 A A b 2 T H o T 4
5E o

i b, WA E] 2022 GEAN 2023 FELEE T FE IR M EMA M « RS SRS BN R S A R
SETR B I AF B M 4, MOt A 3R & 3R UERf , 756 211 FR AE SR 30 5E

= PV BERFAZER L

(—) BEEF

BEXS LRI, AL S5 B AT T LA N AR Y

1. SRECGFE R A 2% S BRSO, it A =2 5 R A2

2 BRI BE] NSO R A, 73 A o5 393 3% JUTA 2 W AR K T A 0 o =4 3907
SEN EEAB 13 L e AE B JE A

3. SRBUFERIRN 2 F 73 A B EE SR, ot & )s — A EE
L ONSINVEL S INTH R

Ay T FEBRI 2w NMSOWIR I T SRR, BRI T 325 30T R S AT e P A e R i
e BT, AT IR A UL AL S TR IR U 5 PSSR T B2 PR PRI T 6 LI 45138 i
R R R R B B, IR A 2 BSOS B O

5. WTRMIRATIN, TSR 2 A THERIK I FE S ARE . i - e L & it
SRR VR 25 A9 2SR 3R T R RO YR 28 L A7) 32 J B AL ) L A

6+ SRIOFE R A AR 2 R RSN B B AR IS B0, A I E 0 s Bk o
R IS I 2 i i DR K T 3 B 8138 230 14 D R 5

7y T IEARR) S F I E B AR AT IHBGR,  SREBGE I IH A R BL &8 s 140K
ISR FE AL 8 e 28 37 TH AR BROSH A PRS2, A% 7 5 B (38 6 BRI [H B R 75 A7 42 W]
B
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8+ A B [ R B AR SR 2 T HE I SR SRR AT W SR, A AR I 23 ] [ E BE
PRI IR A 45 & Al 2 THHE U AR S e A AT W A5491 5

9. ZRHUARAE AT R ARE P R ES DRI AR SO (AR S R 2 5% BB A5 B8
BATBALR X TA, B E AL I R AR T R

10 A ZAAEAE T R AR, VPO B 7R 25 g (B DN A R 8 P PR A 73k AL
REEESEL

11, ViRAHRATIN, THAARA R 2022 4EAL T 5 SR A E R TH5E e 2 el 1 J
Rl B ST R AR B DAl A BR 28w HH RE 3pP At SRR

12, PiikAEf TN, T fiE 2022 45 & 2025 5 6 A FE A5 B e im s 5, 2023
SR Aa R 2022 SF K PEAE T b BRI 0 i) [R] A2 A T K T ek D B R AL, BRI A B AF
B¢ S A ASERN 4555 30 T FE, T M rs S 65 R B DL Rt JEE RS 2 42 DL b 1 JE A T o 4
BTH AN 1) 5 A

13 AT RARRE. T SR RIED, S8 R sh . Bl R, N T 2%
T B0 DR 2 B 7 i AR AR B A B R AT 40T

14, B FIFR A FAF TR BUR S AT T B v 2 THIRBUR . EAZAF T B O 55 5
N BRI AT PRI 78 M, A% B [m] R A v 2% A AH D S 1 A B 75 A BV o

() B

ZA%EE, MLV S5 A A -

1. S HARHASR, FRg A &) SISO 38 i =2 a2 B\ IR\ 0 S AN [RME P& -
N 2 AR A=A A N NIV S O T B =i A NG S/ - E [N TN S /A= K
X LR P R BOR R R AR R R AR AL

2. WAEWIN, PR T CBSHEN ARSI e, 3T B IR 4 & Al
KT R ) TS FH 452K, 25 6 WA U i T 1 e, 20 BT b 1D 2 ) 2 S K 2k SR T v % 11
BN

3. WEIHEI, bREOA TAZAS MUK R B R T B NAERE T, 5 WA N
B, AN TTIRIK TR EL A 100%, FZAS X M HARE G S0, S BRAH AZ A SO
A, A B BRI &) I8 A SISOW 2R IR B2 BE 1 23 5 51.65%- 51.20%
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#215.70%, K EERAKBHGH A,

4 B2 w32 B s A ] S B e R S H T SR Pl SN S AL 2 e s A 158
B, A e 1 a8 A1 P 4 BR [ S B s I 5 dn AN AE TR 22 53, AR IR =] B AH SR A B A 5 £
b2 HAE U AR S E S AT AT 51

5. B H AT AN BN Caf & AT 28 R RAT WA A5 E
DU BTN AT B H5 RS, H H br s ml s I A BE /T RFEEGE 2023 4 K& 2024
FAFREEAWTR T, RIS R R E R RS2 K ETe )

6. PRI AT 2023 K £ 2025 5 6 A 30 B ZEAFHCE YN B A2 BEE O B3
T Bk A 1) 2 A AT AU N, ARI A ] 2023 S R ARAR 2022 4K A7 7 d R 3G 0 1)
(7 IR 2 A7 T ot K A 2 T B PRI O A 7 o (R B RS R B, RO S B, AR ]
758 B FRAS TR VA B 2 e 1 5

7. PRI A FIR EERE 2 UL R ZEAE R b A AU HR R 2 S AR A 7] SE PR B
OURTE, B S

8 IREI ] 2022 AT 2023 FFLR G RESEA MRS T A RS T e T DL SE
DRI S A B R AN HE 4, A SC X THACBR S BEUE, 15 & Al 2 THEE I A AR S E
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WAL TRk

BiE SR (1) BRATRER 2005 EESEIERR B LTRSS AKknt
HAR AT IR AR & TR AW R E M T AT P4l FREBUR s v 6 46 RAE iR
LIRSS, WARBEVHESS RN 22,300 {28670, MERNK 77.18%; (2) BIATHME
B3 3 2B 52 A% 0 JEAT BB B ] KRR A B R B R, AR R s VR TR Al o 8 AR R
WRAFEHEEIIIR, ZREEENRSEERHEFHKERTHN; (3) T
1TV E) K B B R 5 R R e B =R — e R, WOERVE VS, B & HR S
BEHBRA K 10.20%. 4.47%. 2.30%-  2%F1 0.77%; (4) ARIT2EEIRAEG BT
PR RIG A . MEZMRIEIE R, B RN AT R 3 R
BT, WEEWHBRABTHN; (5) WREITMAEF, ERAFRENEAGNY
KO NER, S% 5 04K 3 R A B € & BB EL R T B AR A 7 HAl 5
ANEANRREET B (6) IaRETFE T, PAIBITRERN 0% A ZEREE AT I
WHEM, WMEHA, HRBF=THRYT B X AR B = M BT SR E R B E7E 0-10% 2 [H;
(7) WERIEVRAl o, 3 AR E B 5t 4R BRI L AIAR S = B 180 I v R O 48 4 3 LA A 7
RE T BE AP S HANBTIG AE P2 RE AT BE AR MESC s (8D W AR BV Hh ke T 8 B 47 B
EHEN 9.37%-9.34%, HHSREEITAMKREIAMLZERE B THABRIFER
R AR (9 FRIBEE 2018 4RI H AR A I BR 2.63 1ZT0RT%; &G BIN,
PRI B PO A TR AN — AN B HE TR SEOTRAENR; (10) EXIEE
BEHERARMES, DUREET R ERER RN A5 PPMEEEH,
BB IE BT3B B 7= KRB 134,898.11 Ji 70, EERIF A ATHIN T KR LI 285
Wt ABIK I BN 13,629.12 /375, T BARAE RETRARMEAEE ARG RBEF
K3t 5082, WIRSEHLAE AR 23,610.00 Hit; (11) EAOEBREFE HIFAF
T AT IR 42.41% KA,  Wead o PG AR 40BR 1 xR H) D BUBR AR M 3 2,676.01 12
LT

B EWARF AR (1 FUHSFEHELMHEETNELERNETE,
SERBEFZEFEMRM BRI LB SETHMERIP LB BB
WS T SN RN . B A AT P BRI ERE . BB RRIG LR
EMBRETEHNEHERERL. FRBXARERHTHINEER. BARARK™
mEM STHENE, HMRFEE P RESBRNMEAFEHEFIRTERSHE,
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POERI PR B M TIIHE & BN R B0 B LB B oL, X B b B T K 98
RERS EBE. 8; Q) FRSEHEHENRATNELLNELRE, HF4
FHERARATRARRBI . F1 SRR R XA = g R e iaE 2K E
i BRI RAFREERES). BnATMARITRREFAERE, et
HEHENTNR B HRAF TR TILE, REFEMRITREREGFASHE, TR
BROFBINERRIBN RN ARES, TN EEFEEKETERESE; (3)
Xt EEM LA RS A B R A TR LR NEERE, FEaBREEEIRM
A% BB LB BB L B IR B B SR A AL B AR A TP SEAR AR B
BAEHEL. BAF MEHRZRZIX MR EFERENE, HRREDIRENEN
ERE AR A R BT B LML, SRR B S 7T % BB
MmEMRNKEMN, FHRPRTHAEREER, NRANTNRTEESHE; (4
Xt ERA T RA M B AT E LM, HE6 0N TRAERARRER
i BARATIRESAF TR PR ZH. A=l AKX THEAESA
WENERATRATI S, (5) XA pAs K Bt hn 3% A iy B A T 15 50 & 9
HEE, HESZTAARER. SR MR ERRTHEERS). 5K
AR ILECREESE, AR FA A RN s K T R S EE A (6) Xt
B3R I BAA RIS L KM E R, HEEBTINEANERT LB R R B AR
WENBAOTMETEESE; (7) WA RATAELZUETE, Hl
BN B AT AR SRR LR BFEZSR, MRS AR S EESE,
(8) PG IHFRER AR S HAFEERNER KGE M, RERSFENAE
Higma, XPTIHRER TR SERESE; (9) 4EeMUBNEFRIMREERE
0. MREEERNRTEHRER. HREEHEEANERFEH . AEHERE
RS M TR T B A ST Y G RAR PRI A2 R i (100 Bl RAAH € 1T 78,
AR F B AT KRS RAREGFENEER, TARNHERTEER. 5,
(11 R EERENR KRR S AERERETEREFEER, R, HAHE
ZRFEREEGEE, ZRHESHERERERTEESHE; (12) &6 A7k
WL EHARA 7 B8 M X KA ST B BUBUR S5 A D FE 3 B X 3 2E A8 B 3™ PP Y
e, SRR K RIS DA SRS Bt S0 BV Al e %, JRSEE
WA E EBRRAEREMRTARAET; (13) FREREE BRI i R4 e
2 (14) BETHREN, SeREHEMRERENKEL. BEREH BIRAT K
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KL ERL. W EES AT HRKNEE R 2E VS RAEREME, b
REBEARB R IEPAERSHENRTER. 43, MAUIERGHEHEN, &K
THEMBE AR, BREME (BAME) FT—F0ME; (15) RRELHMKHKE
B MFEHEEESX BB EERTHFEERER.

EHALA S5 B PRI S HT. BT EHF R RAHHR L.
CI=F
— EWAF RS E

(—) M FHEEAMEATIERLNELRE, FEABRREEEEM
BT B 2SN IE L AR TG B T LB R 0L R B A R AR T S
RN B ARA T PSR MR A ERE 1. B BRGNS [ D SR A%
HIEZREI AFAMKAFRPSTHENEER. BIR AR RENETHEHE,
A ARBIEPREBRBRMEAFERARESRTERSE, IEWMEFHENHTN
HEBRMREIETF R EMRBEIEL, SENMHTAKEREE RS R, #8

AAXHHFRALIN2023 512 A 31 B A KB HRG T = #4784 AT BAR
“CHBRIFRE”), FURBRPEEREARKZHIFHT > EHRE. ETERIFEZ
AR LR —FHRM, AR LTAINRLRBRENA S, F FE£5 5] 2024
% 6 A 30 H, 2025 6 A 30 B4 &EH RO ZHTT HARMPIEE. £ F, 2025
# 6 A 30 HAXAEAWMPIFE (AT RHAR “ZkmBRAIFE”) FALSFRET BAFLA
A ML) XREFBMMXZrh, BFHRWPIFEHN, FROTERBRLBREFRL, &
KRR RIS MARERF R, RRXHFRGT = RZRBAERIRREH
HRAE. AAD L T E2UFRIFERNAEXSRKETOHHLA, HFEE KRR ITE
TELABTFRABEITANL,

1. TIPSR 6 A B0 BAR TN oL R U S 72
(1) Biasr=im AW aEi

H AR 7 F 2N F PCR e ER G LTR BRI IS = WA= s, e
L N2y 8 RE il (i) 5 OE il (FUEARECE ). 414 RE 11
Y, Bbsaml o & X e 0 8 E RE 7. 16358 RE 137, BRI RE iy, HE
RE 137 DL K A IX RE T4 #1%F OE Wiy, HAra w4 7048 X ] 7p y s E OE
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7. [ OE Wity A L H A4 OF 137 .

(2) P EFHEAMMELRE

2022 4 Jv. 2023 4 H bn2a "l e AR dh B T HTIA 4023 T340 & A e oL an 1 -

s =] 2022 4 2023 4 E'Zﬁfﬁ%

1 | REWi#%

1-1 | ¥ RE ¥ (H#I0) 602,349 622,238 /
PEEE () 97,800 99,197 /
HERN EoFr) 6,159 6,273 6,216

1-2 | b€ RE il (AHFIT) 746,746 814,670 /
PEEE (W) 90,751 97,468 /
BEEY (FTTR) 8,229 8,358 8,293

1-3 | Bkl RE 137 (H J5#0) 665,651 899,827 /
B ERE () 106,154 131,810 /
HERN EoFr) 6,271 6,827 6,549

1-4 | WE RE 173 (H 0 78,988 119,712 /
PEEEE () 18,913 30,914 /
BERN GExFr) 4,176 3,872 4,024

1-5 | HAtH[X RE 1ids (F H#7T) 600,264 573,395 /
HEEE (W) 102,705 97,457 /
PR (BT 5,845 5,884 5,864

2 |OETMH

2-1 | #i[E OE Wiy (H /%) 235,622 270,985 /
WEER () 49,863 58,244 /
gERY (EHo) 4,725 4,653 4,689

2-2 | FH OE Wity (H %) 128,943 185,891 /
FEEE (W) 35,435 52,157 /
BERM (EFR) 3,639 3,564 3,601

2-3 | HAhigsh OE Wity (A i) 487,172 561,125 /
WEER (D 73,809 88,550 /
PR (BT 6,600 6,337 6,469

BRI T EiRdl sy, LLHARATE] 2022 4E. 2023 E5&%- 4145 38 N
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B E BRI S, I 2022 45, 2023 AN B MELE iz A o T T
ISR B AN

2. GaBBREEERMBERIPRESIER. RIETHN R 8GR
BRSBTS AR IR B A A R I IR B R AR R R T B Rk
REEREM R LN B HEREL. ARABXARFRTHEMEER. BiHA
AR A S TSNS, A RBEE P RERRN AR RKS R TER
wH, DEWETFSENTNEEENRBRDHRH EMEESIFEIL, SR
NEFERE R EE. S

(1) BREEEFER MR T ZM K RSO BRI S

RS IR . B R IEIE PSRN R T LM I ZE RO . ARG R
RE R AN FEAE B R B i & B

P SRR B FE R i e 1

HAR A m S A2 1 Z MR O RIRBL . & I 7 B E%E, H RIRAR AN
B AR for T B A SR AR, AR AE AN S R R 1 o B 200, ANl
LSRR G 06 P 2 A o AR AR BRI, S AR I fe B ARG, 3 o
shFehabr ks Lk, DI4ERFSBRCRNE SR [z, BRIOAS T ERINY, &R iE i A
1, VSRICE BT 7, e A 3 7o B nl e B A sk e S A 5

BRI SR T I IS R RO, (HE AL 3 BAT — e i Ja 1 - Re A
T T 3 2 MRS T 3 T DU AR 7 7 SR GE RS A RLBEAT i 25, DAST SR AR A% 1 3
X A IR o AR A% ETKIN, Re AR IE 2 ST AR A T AR AR AR, Tk
SERPRR R IA BN . [RIRE, AR AR T RRET, ORI R 2 gk SE R A T I S AR
JB AEAFAR R A% B3N AN 2 5L B S R B R AR A L

Ik, BARFE AR SRR M A AR B A OGN, (BN RSB AR g &R D
P ST RIRABAL 5 AR I SR R ks T BB sl i Ol T
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20155-20255F6 ] R ARMBIL . & RIEIR R Fah A& 46 2 L

e /o e T/
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20154 20164 2017-F 20184 2019 2020-F 20214 2022 20234 2024F 20254

— RABBREAHH —— SBRBERFHH Biamris 4K

L RIS AR B P E RS, St B o8 0 3 S i B2 5 Shaie (B
M N AERME S RIREIRD s B H BERRP354E, Horbdk O 3 S50 A IR B UK A &2 2023 4F 11
H 17 B & BB EdE sk B o E R 55358, 3 157 O T Rk (15024) J T 12 (BR9000)
(PIFRE AR YE A G ) ks I B BERRSFIME, HoAi T4k (BR9000) sl kA &
20234 11 H 17 H;

E 2 IRERIREHEFE MR EEER B “RAVERARR 7. R iFind, tH507 08 A BB
AT ME

i EEIFTR, RIEES. &GN T 2015-2016 45N T4T, ZULFZ e ia i
AR BR IR D MTAS; 2016-2017 SE2 78 [ HoRpu Lk ok 3 SO R ARG 5
Wi, RIMEHL A BRSO M R 205, T 2017 SE BRI LBk e )5, BERDE
N TATIBIE, WA et 5 Re: B 2020 4F 5 AS, BRIRSAGIE 37 X W= Bk
I i A4S A S BRI A K, 3 B AR AR SR A o B AR A% A A
g M E e, RIS TS E 2021 MR D BAT; 2022 FE R FERK, B2
PRZGHE TN S, SEEURM AR TR, RIRGI S & AR M [V, FE R i 45 Hoth
H 2023 ST AR N lalf s 2024 4 LSRR IRGIE S & AR AN A E N8 HATIETE, 4
faikg e Et b B ; 2025 F EFF Rk, BRI XMBCAERFTHREE LS,
BN AE BRI Re e A YR TR H)

Z5E LR P SLEAO M BB IR DRI, B IR T A% S AR BN M A S A AE BRI 2
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@7 S F AR 2 F) B ARG IBER W A S e i B i e sl 0
H bR 2 7 3 S LA AR R e A B e R 7 it B B A% 3 15 DL 0 T BT «

2015 £20255F1-6 /| B A7/ 8] B IR W) S0 B 36 i B 01 0L
6,720

4,000 51 e s
#45: B/ R 6,162 6,172 366
3,500
5,194 2,985
3,000 2050 4896 4 go3 4,863 2043 4,99 2,781 2,828
3.021 5,000
2,500 - 2,296
2,000 T~
1,82 2,054 2,058
1,500 1,674 1,738 1,751 1,726
1,000 2,000
K K K K « K K ® K Vo D
O R N R G A U
&
—— RRBRA I - = = RABRR MM+ 45— S BARBA B
= = = S RBBR BN A A2 B BIES (FH)

2015 4Pk H bR A FIAGBCR I K A2 Zy 1 150 55 P 52 R I 7 0 Bl A ARV I
2015-2016 4 HArA FRBCRI A& 2 T P 2016-2017 FE2 AR T AT 1% 52
M, bR A TR R A 4% 78 S KR 2 2018-2020 4FAR IR A i3k N R AT 18I,
25 U A B H A A ) 45 AL 85 BB A SR A s 1) SR I BRAS , 75 H AR A J] AR
IRRIEN AR FFEE R R 2020 AELLRZAMBA T ER R W, His A BRIRRE
1% RS IE T 2023 AE 17K 2024 AEZAGE F 7 XA b s, H AR A FRRIRR I
A& P LBk 2025 - EFF Ak, B AR &R LIE L 2024 FH AL,

2015 4E LK Hbr A ®l 5 e s B Bk REUE Y BT8R 1H 2018 FEXURME
HEUS HAR A FIERALAK, HAna ] — 7 e R . KRR & L. e
RR 3 i aa M X Tl 37y, 34577 i B R 2 (R R T3 5 s 53— D T E AR A R S B R
J T 5L RMI (Raw Material Index) $¢fathkg HEEHLE], 72 RAPEFTT 40 % Eibki 2
BRI SR RR AN RS BEAT & 24 Rk, AATTRE JEUA R A% bk ma i 045 2 225 1 . 2024
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5 B Ao 8 R R R 4H B A 6, 366 57U/ T RIS TR 2024 53 A6 4K B 4 6,188
#L/F e 2. 88%.

U, SR T F AR A B AL LA S B IR, AR LR A RS 7 B
BB GRS, BRI RS

APl BUE R IB AN FE AN AE B R e sl BT & B

AR i o L 7 4 2 A A AR IR AN A H0 0, 2015 55 2025 48 8 A, KRG A5 Ak
BRI (0 2 5000 39 13,282 Jo/ili, 12, 636 T/, “F344E45 %1% 13,541 T/,
12,757 /v, RiL+F FALAEfe-FHENALR R KRGO I X TR RAE L
ALK IR Z) Ny 33, 77%, X (AR /ME B A2 4B I B IR 20 9 13, 02%; & BUR A4 1
X TR AR KA B A B TR IR 29 37, 61%, X 1A /IME A A AR (1) BRI 20 18.99%: 1)
RAG B AL E R IR R, RS2 2017 4FUIEME M, HAREREIIFE AL N A
EIGEG . HIRIEE 2017 FHZHRE . DRI K GRS ENIE R E S, HE
il L) AR I £20%. 2024 4 12 H RIMGIE KA BRI B0 AN s
HH4) 19.52%. 12.93%. 2025 4 1-8 A, KRR &SI 2024 SR AN
KT EAARHHITETE, R AE—R RS W7 EG IR MEE, Ak
W% KR ik 5t B AR 8] BAVRE /) R E KA B R R BN

P95 ANRPCCORIAE A 7= [ A 2 ), 2024 S ERRIMG IR = 81X %) 1,429.1
Jingi, [FILEEEK 2.8%. EERRIAGR TR EZXD] 1,544.8 Ji0f, [FHEIEK 1.8%. 7EUE
HET, T RGN M B H R 35k .

NG A g e G T A2 e AN T 2R A8 e o B, e B ER T EmIE N RS O
fREE B IR, 2RI RS SR, AT B T i AR KB B, I A 4%
X FERE; MEFRENE, ARG TR T r=ge i TR B, WA B & R IE KA 1
Hemt,

gih BRI, ARG € TS M A AN AR B B 8, 3T Bl &8k
WMATFIEA AT T U s R, BA A

(2) BRATF IR RAEZE S ARBEXAREESTHHNEERERL

O B FRA a7 52 10 18] 1 A 5 5 e
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H bR w5 a7 b B e R A« BUSCASIn & BRI R 7 (A, Adna w5
N O R R R T, BENEAE R RE S R AR R Bk R 70 e AR BT
Y. BAKINE, 1€ OE Widm, BlsawS5HinBE] HE 1 RMI BRI AR
i, MR IO RS LEKIE EEACRS, AR A A AIRYE S A AR R RMI
PRI 2R R BR UM ZEAT IR, AR AR KA B BkEEma i S 25 . DU
s EE O, B AR S E B RMIE RO BLHAH Ak

g el HIAT R IEIR JFEMRIE
H#5
Fis | & o k| AT R oA
\ EL A 1] - 3 2
AT | | A | AR ’gﬁ,ﬁ;ﬁ f;g ooy | sem | T |
BEE | Bk JI;F - s
e P
AN H 280
ASIEESTi R SICOM BLS (%
2022 | %% | MHERTLA CHrbnsse |~ .,
sl e | pper | 0% | 50% | e efﬁI) 25% | 23% | 12% | 14% | 8% | 17%
(M-10~M-8 DI ke
vs M-7~M-5)

i ERFR, MTREEEE womE, A BRsoy T Nigirsk a2
% T-3&E (War+ANHZERANAD 8 T2 25 (RIRTEMHE/ AN EME
iipesl . BARTME, LL SICOM M BLS Mt B AT 16 1 vt B n ki, 115 JEATRHK B
AN RSk, AR ERRE 73 T AN, T AR 5 AR H) 50%, di Z5e iR
Pk ki CRIZE P ARSHER 7)) Oy RMIALEIFT U545 H 10 AR A2 3 i 2 *50%6*50%. LA
2022 4F 2 FROAW, A& RN F LI AL 83 AN B S iR B HEAT Bk AN
2.50%.

BEREHR, Bfrrd Rit5 26 REAMEF (R Z) 22T RMI ArAR%E
M, MR ALT:

¥45: B

B 2025 5 1-6 A 2024 5B 2023 &
RMI AUF) P & B E P 6458 N 159,238.17 281,985. 48 255, 392. 30
B AR 8] B AR B 50 353, 420. 95 636, 460. 57 551, 164. 83
& Eo 45, 06% 44, 31% 46. 34%
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do LR P, A AL, RN ALH BT BE P a4 BN b AN B 09 45k,
ERENEPFOERDBAFRITR, HREFTEQRMH KSR ES 2L EH R
R, E2#4hns, BALSETIHEAHEFZS R BAANH, RSE—CAR LW
R A GO A B A1 F Z4 B 5.

ARET%, BAFASNAERRAYEHRBA, FFEIARELEALIHTEHEF
MRS, REFTFUONREEE, REAgANERE, Flde: 2023 $—FF,
BARN 8 sk R AN BT B RRAR G =Rk MLy 0.1%7.8%; 2025 5 6 A, AR
stEBEFEXMBEE, BN LATEETHNHE N,

@ HbrAFAFEMX . =5 i EN ZE R0

H bR 2 T A [0 DXCAS [R5 7T 3 AN A 22 S A o G F

a. RE #eflasrhlX:

FLAL: T/ TR
HEHX 2024 BN 2023 - FHEM 2022 S EM
#HE RE 6,157 6,273 6,159
163 RE 8,669 8,358 8,229
BRI RE 7,230 6,827 6,271
HAphhX RE 6,047 5,884 5,845
i RE 4,418 3,872 4,176
At 6,925 6,632 6,471
b. OE #&fia /X
FAL: O
HEHX 2024 SR B4 2023 S B4 2022 SEFIEH
#E OE 4,613 4,653 4,725
#i4 OE 6,508 6,337 6,600
H[E OE 3,777 3,564 3,639
At 5,210 5,117 5,353

H s A A LX) 5 iR &5t 22 3 22 S X PP /KT PP dn ity Is R pliAs -
FUSCBUR S N 2 B REI, RE IR A e R . JESeB X S iy, T He At X e AR GL A
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HAHENIEE 99 TS, PILEM AR, F, OE Wiipsd i RE WiinE
AL, HRZHAGH T, BT tEHEMAET B KIS RNFHIE, OE #/h
EMEL RE # IR EEAIC.

@ H bR w77 i 5 A A A L

FERRRAT Y, KRR AR IE W BA B m A 2 1), PR o & R i 22 =) S50k 5
WRMEERELZ . H 2022 FLK, AARAmFFET KRR R arE & S,
KIERINFFFFERTEE R mTERERe i dh R R, A5 H bn 2 =] i R (8 A A g
TR EIRTT

318 KR-HERE (18 #F R E) #HE L
2025 4 43. 75%
2024 4F. 41.80%
2023 F: 38.10%
2022 F: 36.70%

Ha AR HAR AT E RS s “ RRFRER 7 1 H AR 7] 58 IRl v ORI e ™ & (HVP)”,
RRGHRERGEE A teds 18 Ji~F K UL LR A5 in J R R R R BN IR 8 e R 4
ARSI LLS]; Hdr, & 18 B A 19 ST RUS (s H R iR th T AN R T R BIE " A i
il

KT RIS IGER RN e, BEELAE SRR, TR ZA R ik 2k,
PIREAE — EFEE B P98 AR I 3l 7 R A AN 520

(3) &RV LA EFEM TN S 5 BF a3k

BARAT L E U SR S B 2 Fh R R ORI, W JEATRMA RS . PR SRR . U RE T4
ARV K B bR AF] 2022 4. 2023 F-FHEN ] LLE 40 SR 5 AR AR B . P2 i
ERJRAL I B E M AR IR . XTEE 2015 E LK B bn A &) 552250 ia 84 8 AN E A IS I
ur .
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R A B AR SRR B MAE A S

105, 000 94,437 95,224 96,899
90, 000 79,876 84,306

70, 854 73,104
75,000 67,282 45,633 65,960 66,334

79,238

74, 446 72, 634 74, 897

60, 000
60,205 60, 481 60, 222 62,030

45,000 58,765 58,884 59, 584
30, 000
15, 000

KK K K K K K K K K

> W
'\9\(0 ,‘9\‘0 (\9\/\ r\,\% ‘_\9\0‘ ’\9’\« r\/g'\"\ ,\9"\{}' ’\9"\’,‘:’ r\gq, ‘§<\,b
%@3
— BRRBRBAR (BT BRI (BL/5)

TE: BE RPN AT IER SRS, ETHRRBARIGFHEEREAN, SUEDUHELE RN
HEAT EE#

W B3, 2018 EXVRLERIEMR Hbr AR LK, Hibsa /i TS SRR
SRTE, HRAT LA A s e fa e Bi@lR . &1 2022 4. 2023 T E it
7 b 23 WA BT AR 7 S0 35 0 0y SE i JH R A7 SRS PRI AT AT EIAIE, AR AT R ARy
T b A B0 S R U

RIS, H AR 7] AR BRI A% A, HAR2 7] 2015-2023 FFERIRBHL A Rk
R EE PRI A rR A 80 D 1,822 o/ T7e 2,282 §#ht/ T 5, 2023 5 Hir A ml R
SRAGIE B ORI AF 11 R A 43 53l Dy 2,058 B o6/ 5 2,531 Bt/ T, 2023 5K
KL I T 2015 LR ALEUK T & R VFAS ARG I H br a7 2023 5K
RN TRINEE AL, 78905 K8 S IR) 6 B AT BRI A A% 7K

Li LRTR, HASARILL 2022 4, 2023 4R A S TIOIHA 4% 46 B A B B 75 43
LR T I SR AR A% S A R T A AR I S L, JR45 & T BARA F A 575 e ik
M. sst, 2024 F BARNSRIGFHEHDAA 6,366 /T K, 2025 FLF F4
BFHEM A 2024 S A EE— PRI 5.56%, ¥HFHT 2022 5. 2023 F-FHEH
6,162 $HL/F v 6,172 $HU/ T 5, BCE KVTAl6T 45 B AN (0 TR 78 73 121
AH

EW AR O CEHIRE ) P e 5 R Y- 40 5 A (1 BAR TN S oL,
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W (ELARE ) Z

T S

VAN

PRI BT PRl RAEO IGO0 22 “ DY Sl e YA 5 il 7

Z ) WRaiR RO 2“2 ARG T 7 2 (D BRI 2 “1)
AU Y15 B R R EAR TR AR DL S i

(2) FUHEFEHERENRERNUBELLNESE, FEaBRARRE™
REZARIE DL o Se A R XA R = S T K e T R B BB oL Fi se AT L
EAFIHERNES. BRAFMKRITERARAELS, PAEEMNHELENTUR
HIRAFREREBILE, BREFAEMRITRLREFAE, WHMitRERSZBRER

FeRaT R B A, TMHIAHESSE KRR EEGH

1. BARAR M &EHEHETF L
HAR2E] 2022 . 2023 5 K8 K& TN 90 T 378 S st ol

b | 2022 4F | 2023 4F | 2024 4E | 2025 4E | 2026 4E | 2027 £ | 2028 4E ngz’;t{zz.*oizg
K&

—. ¥HE RE 1l
B ERE (W) 97,800 | 99,197 | 102,845 | 104,413 | 106,839 | 110,016 | 111,016 2.28%
EHE (T%) 6,782 6,982 7,233 7,337 7,485 7,669 7,715 2.02%
. HHEOE iy
BEER (W) 49,863 | 58,244 | 58,647 | 59,593 | 60,505 | 61,040 | 61,351 1.04%
HEHE (T5) 4,614 5,229 5,262 5,352 5,420 5,465 5,495 0.99%
=. &IRRE Y (B EARH &EE)D
FEEE (W) 299,610 | 326,735 | 391,011 | 421,428 | 437,872 | 450,587 | 454,465 6.82%
HEHE (T%) 24126 | 27,786 | 32,731 | 34559 | 35594 | 36,366 | 36,634 5.68%
/9. 4Bk OE iy (Brh ERREMEED
HERESE () 73,809 | 88,550 | 89,042 | 90,622 | 91,441 | 92,556 | 93,500 1.09%
HEHE (T5) 6,756 8,055 | 8,090 | 8,152 8,202 8,293 8,368 0.76%
. HE RE/OE T
FEEE (W) 54,349 | 83,072 | 90,313 | 98,963 | 102,152 | 106,055 | 107,300 5.25%
HEHE (T5) 5,263 7620 | 8034| 8695| 8,865 9,085 9,184 3.80%
&t
HERE (W) 575,430 | 655,798 | 731,857 | 775,019 | 798,809 | 820,254 | 827,632 4.76%
HEHE (TH) 47542 | 55672 | 61,351 | 64,095 | 65567 | 66,879 | 67,396 3.90%
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BOR VAL B B T AT H AR o =) D S e SobR ) m) B B R R OR 2 ML
%o H A ZE TR TS E LMC Automotive (FE [E 014 B /M A Fl, 7EVR G
AT A R TT A BB P, LR “LMC”) XA IX NG T K e
HItai & Hinavm B SGaE R EARIM . BARBR T

(1) HETS

HRYE LMC 7, %6 [E RE #3173 2023-2028 44 EH AW KRR E N 2.7%. [
WEHRAREE RE fiighEE. #EEE S S KETN 254 2.28%. 2.02%,
HIETH 547\ U ASAZAE 23 22 575 LMC XF 6 [ OF #& il 2023-2028 2 & K%
JEH )y 0.9%, [FIHFRA R EEE OF Mg E &, MEHE R AWK E M 45N
1.04%- 0.99%. )& 2023 4 HAr A " HFUENT EARFE LTR 1T 5, Wt BARTR 258 3 41t
. Kona #1 Santafe £ (IBCERAG, XA GG LN Seltos 1 Bongo 4 AL E
FofR. WUE BRIGEITRRHEN N, BONHR R w5 T AT P K BAT AT S

(2) £ RE W (BRFPEKXMHEHE)

RE $e ARG K32 21 2 P A 2 0K A0,  BAEIH 9 8 R R RE A 2 1 R L 1Y
Tt FREBOR AT DL S ER BEROL IR 55 o (RIS, B s A J rp [ ¢
TR EIRGE, 10y RE SERA TR 0 1) A i) Jie 22 1) o

4R LMC Fill, 4Fk RE # AT 2023-2028 fE4S = E SHK %K 2.7%. [FIHHH
Fros w5 A KRG % i E RE fidg 44t RE Wi EEE. AEREE S KL
55N 6.82%. 5.68%, i TATM PR, FEZLUT LT R0

@© B RE Tidg

MR H bR A 7 5o W25k & B e, 2024 4F H AR A al fERGIM T 37 Sl B i
150,364 Mfi, 5% 2023 FIGK 14.08%. HAnA AR T G K s, FEZHT
2078 R 1 R R T A B AR Ak . TR S5 T, B ARNE NS 3 i
LW A TEY RPN 24 IRIE, s 1 WM A 1 R 4 SR, DL gl 1 S5
RAH EE, Rl mESEEX AR NEERR. 2022 SRS S B
NFIVRAEZHWEHTE N 2,300 5K, 2023 FEHINE 2,600 KK [FI, HisaE@ES
BRI R AC K22, SEEFTRFGN PR . BB EBRER . VA2 AR S R BREREE, Y
5 T RRINAS LTI I BRI SN 4 B . tEAh, 2025 4 H AR R — B AL
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IR T 37 (L N A B AR AR, ST 7 R BRI A b 2 RIS R 6 A2 2 b 2 B 7 L DR I 28
R, LR G SE 5 77, SRIUE 2 it 4l

FETT IR TT 10, BEE W@ KN, i 98 B gt &, (45 @ vEm LLAR TG ik 2 3
HREFHER. W FEERATRIGE N, ERFEMRESS T, GEFEmEN
] . MR TyresNET W3 Cluntai.net.en) RS, HIA T EBD MG Wi
ORI FE A

. i (TR

KRR \ -
Ktk B A

185/65 R15 85~413 57~209
205/55 R16 92~363 63~143
205/55 R17 120~643 93~229
225/45 R18 170~262 111~169
235/55 R19 139~270 132~176

I BRI A, H AR A ) [RIRUSEC G 7= AR X1 52 2 1K T Sk 50 i PR bR o PRI R AE
MATTH ST, B ARRN MRS 7). YK EME R A 2023 MR,
KR 2023 EAERRIN T 748 B8N 98.91 14K TG, %% 2022 4F T B 2.5%, BRH 7% H
TR BIH TTHR L] 7R H 2022 4K 35.5% I [ 22 2023 4 34.9%; AR¥E KA B KA
[ 2024 R, OKRILHK 2024 SELERRINTT 4 B4 97.82 14K T, [FIEE 2023 At —
R 1.1%. [F) 2 [ A G i Aol S 2R 8 G 2024 AE7E R 17 37 I 45 B U [R] B 4k
st K, SRR T e B A B AN L B B O . BT B, AR A F]
EHETTT 2023-2028 FERENS LRI T i R KR 6.9%1M 8 EE A1 K %,

@ Jt3E RE Wil

HirAFEALE X N, F2Z PCR P A T K Arish, 2024
S EMRAINAEIETHEAKEEE 104,070 vk, 3% 2023 53K 6.77%. HirAFHE
WK AR T, F AP E = 5, T RO Sk e i Al i B AR R
R T ol 5 HH R IR A B v IR N S, 2023 fEAEAL S RE T BAA TATRH T,
HARA T 2022 LI T 14.94% M8 =K . SR IE B s A R B0 v 51 85
2024 4F HARA FLEILE T LA B IR 902,211 B JTHEIG, 3 2023 4K 10.75%.
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T i ORAs & H AR, BARA R maE il B8 RN s . & RIE
BCAETT RO 7 IR g TR . AR, H AR A mEE— B R RST R Rl &
LG, IR X R B ZE A HE e A i DO T S e T INE SRS A, H
A PR EE S VERE MR B, B 1S E S RV FE S, M0 AR = R A
MAHERIEME, — @ FSS A5t (Field Sales Specialist, ¥lI74E% 61D,
H—PREAHEEL, B AT K E$E Belle. Pomp” s. Purcell 75N 132 E
Mk R IEB T ER S, HEFRERE.

1E PR THRIBIHES) T, FRA A R B Z DO BIHALSE T ) A A 2l IR iE
PR SRR, S TAT M P I R . ARG 8] B A& 5T 2023-2028
FEARN S RBAIET BRI I NG HE LB KE,

@ HAhMIX RE Tits

HAHIX RE Ti3gE N EM. REM. K. FRULIEMTTSSE, Bisa
7 2024 SEAEM S X SCHLAS iR 4Y 65 106,307 M, [F]LL 2023 4EH K 9.08%. % FE&FHr %
MR e E R IR ERA BT, R IG T R R i bk Bk,
EHETEH bR A 7] 2023-2028 4 7E H A X RE T332 BB (R £F 4.2% 148 & 2 GG K%K,

(3) £k OE WYy (B EXKAEE)

WK AR AR K A IR 2024 4ERF3R, OE #EMATTIA 7 M, BRINAIILZE T Rk 2023
FEA AT TR, EERZBEIARZE FR IR A0 AN« R G
SEAWCE R, (HE AR R E . RIS LMC i, 4Ek OF #fiiTits 2023-2028 4
SAEMKEN 2.4%. brifAF S E N ORTNAARE M50 OF #& A ity sa 4y 3¢
BE—LY KT, HT T E OF il K R i h K s Rl k), A dE G4
HPV&EV ZERINELER AU EROMY R FWES B~ a s, LRI 2 50
REURVAZE) RAMOUEAN BT, JFHRFE RIT s, WOk T RS IR, AR A =) & B E
TMIAR S OF i3 2023-2028 fF4H B H &, Y 2B A 1 K24 il 1.09%. 0.76%.

(4) FEHTTH

[ P X R B i KU B . PR EVR R T2 8t1t, 2024 E, HFIE
27 5 40 5E N 3,128.2 JTHA 3,143.6 T3, [ILLST I K 3.7%70 4.5%; 2024 4
HREER Er E D W 1,288.8 FHHAN 1,286.6 Fifl, [FEL/ HIEK 34.4%F1 35.5%.
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P& LMC Fiill|, 2023-2028 FEEHTipfe i 28 A1 KR 4.9%. H, FE OE
3% 2023-2028 ¥ PCR. LTR. TBR it EE S KX EE 7778 1.9%. 2.0%. 2.3%:;
Hh [ RE 173 2023-2028 4 PCR.LTR. TBR & fintH & E S K K B ¥/ 74 9.7%.0.5%-
4.7%.

fEHE OF Wids, HArA A A& M 2023 411 52,157 Ml K %5 2024 471 67,832 M,
Bkl 30.05%, MCERMOAJRRTHELT RMRAREL) ", Mg bHs s id
Ak, 2024 4 HARAF AL E AT AR E Ok R 14 REN, 77 RER, THHEE
FZHTE. I, FrAF B2 2023-2028 45 [H OE g EEE. MERER
HHEKRGNL) 5.7%. 3.6%, HA AL,

P E RE 13, HisA R4S E M 2022 451 18,913 il K- 2023 4F [ 30,914
I, HEIEIL 63%. %5 EVR 4R A mRR LIRS, FriA F & BLZ it 2023-2028
FEE RE TiyHEEE. HENEEAHEKES AN 45%. 4.2%, S5iT\IEEALF
EREEES

2. IREKRIGTHE BB

(1) 2RREREERDEK, MRBEHEWKIRMF S C#

G T %4K B OE Ti3# M RE T4 k. i OE #e i iy £ BRI T F 7= =,
AR E BRE LI SR EAAEIEA M RE # T . Bk R ERE =,
BEEREMRAEH RN, RE®BIETERAELS—ENIME,

R SR E4H 2 OICA Siit 2, 2015-2024 A RAE A4 ETHFE A TR
)i
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2015- 2024 F &R ETHERE M

12,000 sfr. Jiim
10,000

8,000
6,000
4,000
2,000

2015%F 20164F 20174 20184F 20194F 20204 20214 20224F 20234 20244
AR B AR R

o

2015-2017 FEEHIREHERFRDIE. 2018 F 52 A 25 Tk sh e ,
RERREHEIFRHIL N . 2021 4, BESREF RIKE K, RETDS
RAFTETF. 2022 FE4ERVS 2577 BN 8,501.67 5, B FAEM K 6.08%, &FRIKEME
N 8,287.11 34, ¢ LAE/NIE R % 0.92%. 2023 4F4ERH 45 B 4N 9,354.66 4,
B 2022 YK 10.03%; BT EL) 9,272.47 JiHH, 2022 K 11.89%. 2024 AR
WL 84079 9,250.43 T3, B 2023 /Mg T B 1.11%; BRI S840 9,531.47
Ji%, #% 2023 EHIK 2.79%. BRAL, HTREIRIR G A R AL R R G K, FE ARk
K] A A . AR Trend Force 42 F8 %44 4 i1, 2023 4EAEOH REIRVR -85 =ik 1,300
T, 85 2022 SRR EI KT 20%; 2024 4E A ERHTBEIRVS AR EIA S 1,629 i,
2023 TR E S K 25.31%.

REFELEARAETHEECHKFARPRKEAEKIE, 2025 F 1-6 A LRAEMEEX
2] 4,632 7%, R KL 5% RM, 2RHRRBRAEHELAD 956 T, RIILEK
31%. #3% LMC Automotive M %, 2025-2029 FARAFEZMEF L KEN
1.7%. 2RAFFEFELEHEKEN1.9%.

EIREHENRAERIG KR ERG T A BN, —F @, fIFHEEK
BAHRERIETHTE; F—F 8, BANWAEZTAEERABRIETHRE K IE,
2015-2019 4F, AFRFMATIIHE R REARIREE LIHEH: JREARERREST,
2022 FAAFRRERIG T E Y 17.49 1055, [FILL 2021 F451< 0.03%, H5 2019 44
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LG /NIE S 1.98%, {47561 2020 4 LAKH & . 2023 SFe KRR S BN 17.9 12%%, [
EL K- 2.3%; 2024 FEFREEIA S BN 18.6 1225, LK 3.9%., 2025 F L3¢ 54
R EHEHN9.210%, FLEKA1.9%,

H b 2 =) D S 1 Bt R ISV Tk AR R AT ML T S e S AR VL IS T 3 AR AL
(2) BREWZERREM ™5, FFERAARBERTHHH

MR, TR AR B e A IR B AR RRSE I 9 T e AE & St S P BBk XU 5%
i, AN S R Sa S i L. ARIESRE AR BT & SimpleTire £dlE, HARL
F SRR N B =K GBI . OREMR [R5 19 60%-70%, T 520
H 5 2w AT AR T & .

Ak, AMEAN R S S I S e SR AR S 5 8 2022 A SR KRR T
BR 56 02 1B 7= e 56 5+ 95 At — D UK, sl ik >R A R R a2 R SE R R |
FOR U P ARE R IR v S5 = AR X B AR A AR B R AL AR4E EBrieia A
WA HEAZ BA TG, 2022 FELARKFEAM ., R R A S0 kA G
MV AERRSE X G D s s ™ %e i L)k 15 4>, A RRpImX O g
WP HD I 10 A~ BAH 50 FLL BT, AR GRHZE+RHZT) Frrfei
5,000 /5%

BT FIRRERW, RIATHmEIA R A GRS E R . RE£ER (%
ALY KA(EEGE, KEM. BEReR . R)F 0 E bR =K 5 e i il A 2002 4
2] 56% KT A 40 R R 2 2024 SE1Z) 37. 3%, & BARA 37 F4p 80t 2021 54 1. 3%
R E 2024 525 1. 8%, [HFREEHGE E S AT 5 R AVEERRL, K HARA SN K
R H X R TG A m B s 1 KAR L T 3.

3. BARARA R K7 iR A B Eh 1B

i SRR E H AR A R ANRI T 3 B i R i A AR Al an

gl T4
=] 2015 4F | 2016 4E | 2017 4E | 2018 4E | 2019 4F | 2020 4F | 2021 4F | 2022 4F | 2023 4& | 2024 4F
gy | OE 19,409 | 18,844 | 18,253 | 16,197 | 12,334 | 10,144 | 10,517 | 14,791 | 18,199 | 21,115
#E | RE 28,745 | 28,992 | 29,972 | 27,078 | 26,826 | 26,163 | 31,295 | 32,751 | 37,473 | 39,328
725 | PCR 33,218 | 31,997 | 32,518 | 29,000 | 25,650 | 23,495 | 26,557 | 30,135 | 35,483 | 37,466
KA LTR 12,318 | 13,185 | 13,370 | 12,328 | 11,823 | 11,210 | 13,223 | 15,332 | 18,130 | 21,059
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WH 2015 4F | 2016 #F | 2017 #F | 2018 & | 2019 4 | 2020 4F | 2021 4F | 2022 4F | 2023 4F | 2024 4F
TBR 1,885| 1,870| 1,680 | 1435| 1,227 | 1217 | 1439| 1476| 1,489 | 1,531
SPECIALT

v 733 783 658 512 459 385 593 598 570 387
&t 48,154 | 47,835 | 48,225 | 43,275 | 39,160 | 36,307 | 41,812 | 47,542 | 55,672 | 60,443

E: PCROVIRHIZE T/RE4ehh; LTR VR R TH&4eih; TBR N RETFLIG;

P F & IR

SPECIALTY Xy

P SRR RE H bn w7 ah 4 8 DL PCR SFI 48 RN LTR B Rigia v L, X5 HRR

FIEZ IS i B BORAN S BAE EAAT &

FERIE T, RE BERG DTk 1 KE 4 &

X5 HArea ikt RE R iG I 7 R Eigm T OF 3 a iy i i EiX — AT R AR AT

iz
o Wb, AT E bR A AL s R,

FOF (8 ~FRAED BeiRfeE Sk, (68157 fse g T RS Tt

4. HIRATRBATRENRI K -5 T 4 B R ILAC iR O

seeS IR R N MR = UPN

H bR 23 & i S B S R AR TR P Be R . PO 1S H0an T~ R B -
BiH 2020 4F | 2021 4F | 2022 4F | 20234F | 2024 4F | 20254 | 2026 & | 2027 4 | 2028 4
vy 2 5)
E(F;; He 681,136 | 667,818 | 679,924 | 680,579 | 766, 734 | 806,208 | 824, 683 | 842,501 | 850, 277
%%;E 451,433 | 513,057 | 581,053 | 649,934 | 744,739 | 788,894 | 814,911 | 836,719 | 845,532
W e L
%? ﬂ%;ﬁ 443,354 | 510,931 | 575,430 | 655,798 | 731,857 | 775,019 | 798,809 | 820,254 | 827, 632
S éb |
;H?T/jfﬁ 66.28% | 76.83% | 85.46% | 95.50% | 97.13% | 97.85% | 98.82% | 99.31% | 99.44%
P
(%) 98.21% | 99.59% | 99.03% | 100.90% | 98.27% | 98.24% | 98.02% | 98.03% | 97.88%

TE1: 2020, 2021 FEHFEIE T B AT ER AT EEE R
WE 2: 2024-2028 SFH M, HERMALEE E BN ORNELEAHE,

BE 2024 K, HbraaleERILE 8 ML), Wit r=ae4N 723, 929 i/4E,

2024 FE4 LR 713, 867 i,
fasE K, HriErsae

ik

) He

1220 98.61%. JE4E F bR
TR T = DU TR 5E 2T M= L B R 3 T

7 e PR FF

178 Ji sk ReHaHUB G P 2177 . R SRR R R, br o 7] & B Z 4R s A

ARARESE Hbr A T R AE - Be 78 0 B 26 AF S A 2B 50T
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95%LL 7K.

2025 %5 A 17 B, BAFAdHEAM T RAEAKREFRK, FRAMIT HoL~
FAE ML, AN FRBMKR. AN AR EHFENERE T Z
—, 2024 FEFRAEZHIS 1,125 T &, & 2024 FBARNEEE 6 18.33%. ML
JAREHRERL EHERME, #RFRI ERIEEHAANA (FH 2025 5 10
AEAE), LEABRIIEBHMARBERY 250 F&/F 28 4t FHad R eEM
I ERBK, RONNEREETHHRLT 2025 FRAZEFEMETR], MEstsd >
R A thde TR #AT T L L AE, RADBRAATERABHF L RALZXK
RRAERTE, FHREAA L] BRI 5 TN T MK > 3734,
AT

(1) BABARAERAMN T SF AR T AL £ TRAREITE

ABRTHEER, BREPARARBEH L, KAL), REL RERLI)
HHH BRI, RENFREEN. R, 2024 $FTEF AN FEtdFEI
REI] AAHI #4728 2ERS, H=1) 2025 4 > 412 7 &,
BEEARBEAMNI A TG AT, BFRAINEL KREF4Z R
FTEHRAR, MRHL] . AFLSAREL hE, AR HH, A8~
REAA, SAXRBANTT RERPITE, AARDFQAEXAEEERTHAEET
M. BARASE) 2024 5 1) £FR2 85 B R 2025-2029 F B 474 &) = 86 = E AR T
R

R B 2024 5 A | 2025 % E | 2026 % E | 2027 % E | 2028 % E | 2029 % E
M) 1,158 468 250 250 500 600

BRI 1, 361 1,320 1,319 1,327 1,327 1,327

FiET) 213 212 215 222 222 222

BRI 547 756 845 845 845 845

%;g? XELS 919 998 1,053 1, 056 1, 056 1, 056
kAL 393 418 422 422 422 422

A L) 1, 306 1,430 1, 443 1, 443 1, 443 1, 443

£B 1T 329 323 333 333 333 333

At 6,227 5,925 5, 882 5,898 6,148 6,248

LYk 3 M 1,125 463 248 248 495 594
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5 B 2024 5 A | 20255 E | 2026 $E | 2027 %E | 2028 FE | 2029 % E

(77 %) BRI 1,265 1,278 1,286 1,289 1,300 1,305
FELS 209 206 215 222 222 222

BRI 576 784 845 845 845 845

PR3- 919 1,021 1,043 1,045 1,045 1,045

3 S 395 424 422 422 422 422

Ak L) 1,336 1,413 1, 433 1, 438 1,438 1, 438

£BI 314 316 323 323 323 323

&t 6,140 5,905 5,816 5,833 6,092 6,196

Ik, ARENEEEELT 2024 FRE M T EATR], A YRBUTGHED
TE#$ELIRAEENET 2024 510 A 30 BEEEZ L HEELAF, WET Bitgreen &
& & K R 500,000.7 F75Key 3, 2025 55 A Rig b R L@ iu.
R NEEREMRETARARKREBER] 2R E 250 75 &/ = #, /& Bitgreen =
@K RH a3 ER 350 A&/ AR, AT ARMEEH T ZaN 600 &/
Fo AMITS EAREEREFAMA 4T :

R B 2025 %712 A 2026 % 2027 % 2028 2029 %

£ExEE (FF) 36 248 248 495 594

E: 2025 FEFFEXRFEKRAEN, ANTICAEZRIE 432 T4, 2025 FTHELABHRR
HIARARE = RAFH AL > 36 7 4

WEl, BARAMEIRFHAAE I REEAE, RALFHE, SERLL
FHRNFFRSE—FRAGRAMN T AR R 7 RIT K> E, REEIHE*EEK
NiZ P A K R = B K

(2) W4 S RE B s KRBT E

82019 &, FHRELSBHAAHLTFRLEE. HEWR, FHREZAAA L >
RRIAFHAARAENEZLQBIBIR, FHBFAI A FTEALRERTHE. &
F 2024 K, HHNEHMET TR 2,050 FR/E, FRAREA T72.61% HEY
0% FRARAANSAI A, FHNEZMEERARL, HRE 2025 FRREFZETRA, &
ARAMKERY DAFDIRBIDAEETRAY AR ETLS, REATY A KXIT
BERWITRT, AAMNISiTEAL A IAREIHWES.
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BE-_RmBIEAARD, KRONJFTRECEF HNZHBMBRIAEE T K
R—B. FHREL BRI FRAREREES T, LT 2025 5 6 f A48 mst B
SRR REIT R R E, 2025 ST EFRIHTAREL 80 7 FMiTE. 245FHR
ERAATEAREANR, ERORRBRARI ZRERL, MAPFHREH BIFA
ARIEER 4T

¥l FE
I B 2025 £ F | 2026 5 2027 2028 2029
SR T E AR 80 440 465 500 500

LA ERTAMA, AZRWBPIFET, FETT RN JANBHERTTH
iT, SRR BTN 5 E R e T

7 B 2025 4 | 2026 % | 2027 4 | 2028 fF | 2029
] KEEE (ob) 775,019 | 798,809 | 820,254 | 827,632 | 827,632
BHRIEE
HEHE (F5) 64, 095 65, 567 66, 879 67,396 67, 396
. HEEE () 710,507 | 732,059 | 747,333 | 779,927 | 789,705
AR A R 4E
HKEHE (F5) 60,300 | 61,223 | 62,482 | 65,180 | 65,989
Armpirpmngy HELE -8.32% | -8.36%| -8.89%| -5.76%| —4.58%
RFERMLARES | e nE 5.92% | -6.63%| =-6.57%| -3.29%| -2.09%

LRRAERBIZORERIRBT HBRBIET S, RERAKFREEK
1, 2024 FLHEKEET HFBRTHOEFELAH 1:3. ARETHRT, &
ETRRIEHELSEERETAX, RELRBORELIN 1.5, RBRTHRT,
RAEREOGFHERFFASB TNE, BHFEHEFTHRN 1.5 F80M, Bk
THHELAERAEE WAL, LEENMERE K. RLHAETXRFAY R,
KAERBTHEREEEA —ROR/R N, RA+HF, B 2020 $2HAFHY AL
HREMHEEZE 15.8 1049, BHHFLRBBHTHRFBENT LERE, LHEA
ERAEWNERK, FREERLEY . AP REHAEANIERATER L L AL
b 35 H7 2 8] LMC Automotive 3¢ 2025-2029 5 4 K36 B4 T 3% K & & B H ARG A §)
FHEELLORNG A ZZEREANBE, 2025 £ E¥5, RELRZFHHEL
ZHERXMBRGAAN YR, LR RBTHEALRBRLKBEE KRS HAH, K
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THAETHRAE, RELEARAETHELEELAD R AFKIE, 2025 F 1-6 A
ARAEHERE 4,632 74, FEKY 5%, 14 LMC Automotive FHMHK4E,
2025-2029 S ARAFEMEF EAHKEN1. T 2RAEZFFHLAHKEN1. 9%,
ARAEFHENREEARLHRBRELEBTRTHERRIR/EHE K. —Fa,
MERERKBHRRRBTHYE; F—F@, BXOBEAEERABRBKT S
BRI X, RBEARA 2025 S FFROGHIE, 2025 5 LFFLRAERK (KR
FE+AMI8) BHEA N 9.1810%, RFlHEK L 1.92%.

Wik, AHRAET @, RELBERA ETHELBEF AL KEAKE, 2025
5 1-6 A LRI RAEMELE 956 T4, Rl K 31%; BREFTRAF I LHBLK
E I, 2025 F 1-6 A FEHBRAF S HETREFRAEK, ZH2 5 TR 696.8
7 HAe 693.7 4, Rl A1 K 41, 4%F= 40. 3%, #ELRAFHEOHSERAK®—
FRIBFH MR, KEREREGEETR, FRANBRAFLREEL R, HELRE,
EEMREZR. RBARZE, AHERSSRERATAFTRIERRTH. &
LSkAE, ERAETHOGRBY K, BRBEREREHEFAR, HYBRBITLARLT S
HREHEKENE,

ETERBBITLELAGLREALY, FONNFEZELEHARARRKT ZAF
F4F. AR T HEKFR, LMC Automotive FiM 43K OF #5547 3 2025-2029 4
FRASHEKRAN 1. T% LR RE T % 2025-2029 FF KA A KELHH 1. 6%,
Bl 37 B AR/ 3] OE %44, RE M E LS KERMH A A 2. 0% 2.7%, HTLAM
FEEESFER. FRIBAFN RSB I mFHER, KRTRBHE S, R
EEREZ[KSRXTHHHR, BARANTAMNRKEEEES TITLFHKFLAT
KA.

kMBI BARA SRR BAEZHIKT AR, T2ZBHRAE)ER
BERBXRE ML ZRELAH. Aies T = REBERRISBRIFERL—F 5
EHTRATHRAMNBEEHR: THEEMT 2025-2027 FHBHERERERIFESF
F M 5.92%., 6.63%. 6.57%; 2028-2029 M & XMH L B P& *, HEKSAMNEK
BRI E D E 3.29%. 2.09%,

Z R IAIRAE T B AR B TR A R R R RN T
¥l HE
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5 B 2025 4 2026 4 2027 4 2028 4 2029 4
EEGZNCIN- R Pk o 5,905 5,816 5,833 6,092 6,196
BR8] AR =6k 5,925 5, 882 5,898 6, 148 6,248

AR 8~ A RE (%) 99. 66% 98. 88% 98. 90% 99. 09% 99.17%
RL*% 80 440 465 500 500
&L 5,985 6, 256 6,298 6,592 6, 696
HEAH 6, 030 6,122 6, 248 6,518 6,599
EHE (%) 100. 75% 97. 86% 99.21% 98. 88% 98. 55%

E1: 2025 F = RARL 100% R #8345 B AR 2 HE;
E2: 2025 FRITFEH 2025 FTHXFHFHRESNINDERKE,

MAEARE. MRRAETHSHUARE, 2RAFARTHRERERET HRAMK
FRERBRREK, TN EEZERAPTARFEBIFAGITEERE A A RS
R RSB KA TARYRA, &~ RARNEFREE 98%ALKF, BAFASE >
RETTEEMAI A EZTER, HEZWHHA L B 4r 8 e BB,

£r b, FbRsw] e fe al B i SN0 A e AR AL oK BB RTINS B AR w7
AEAH ILHC -

5. BIRAHEITH. SREHELAER

WRE H b A =] P i R, R PIEE 5 s 728 5E AR P e )
G VE DX, B2 R RIR AR T 7 R ERPURT NIRRT @ R, B RaH
e et G A PE A AR, AR T T T AR DU RAR R SR TR, SO S AEHEZE
WP 20 5 4R PR B R AN 5 T2 DLRRSETT 8107 A4 E Bt e B4 5 5K A i e A
Wl BT A am SR i, Hbs s AT AL RINEGE, WIRETITHIF
ANBETE 4 S it T 37 T SR AR AL D -

ZREPTR, S5a P SRR MR IR T sl . H bR A R IUA PR KRR B
SR . A FEF T E U B bR A FIT R SRS ETILE R &R, Bt
H b2 w3000 0 P9 41 DR R I A S 2R

EHi AT O CEHARE ) b e 5 5 T 40 A5 Ao 1 BAR TN S oL,
W CEAIREAE) Z BN RIS A R AR BL” 2 “ DU BRI AR AL 1 O
Z G WERIE TR OL” 2“2 RRI TN 7 2 “ (1 BT 2 “2)
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AU - A O R HAR TR A% DL S b 7

(=) XEEMERERMEYR RN E TN ELLNEERE, FEaBR
FEEFEMBMEE N R EIL . MEmm R P SO B AR A B R4
BEMEEFERENEIL . BIRAF RSSO AR, AR R
PN BRI TUAR R R A R B B LM BB oL,  XHAhebsAs i B 2
BRSF R RGEHRHOTME, FHLARTFERRESR, NERAKTNLSE

HeH

1. XNEEMRRA RS YRR B AR TR G X S AR
(1) N EZEMBERA R BATRAE LS
Hbraw] 2022 4 2023 4 J B R AT 7> 4277 L) I B RURA RS OLIn

%
TiH BT 20224 | 20234 | 2024 4 | 2025 4F | 2026 4E | 2027 4F | 2028 4&
HERB T
. B 842,69 | 753,58 | 849,78 | 886,52 | 929,28 | 954,52 | 968,45
HEMEL A EWiL:
7 8 0 3 3 6 1
. 328,12 | 311,32 | 351,06 | 359,05 | 372,65 | 382,77 | 388,35
=< g
5 2 1 9 1 3 8
B R RS AS (ij)‘:/% 2,568 | 2,421 2,421 2469 | 2494 | 2494 | 2494
BRERI
. B 113,29 | 108,83 | 122,56 | 170,31 | 173,31 | 176,07 | 176,31
HEMEL A EWiL:
2 9 0 5 7 1 4
e fif 46,291 | 53,080 | 59,771 | 81,432 | 82,047 | 83,350 | 83,465
LRV R SN (E;?:/ T 2447 | 2,050 | 2,050 2,092| 2112 | 2112| 2,112
RKERBT
. B 157,79 | 154,20 | 194,91 | 219,62 | 231,88 | 241,85 | 242,10
HEMEL A EWiL
4 5 2 3 4 4 8
o 100,53 | 111,06 | 116,10 | 121,09 | 121,22
e fify 64,413 | 79,540
7 2 1 3 0
B AL R} AR <$;7)5/ T 2450 | 1,939 1,939| 1977| 1,997 | 1,997 | 1,997
KERBIT

1-240




i I:R A 20224F | 20234F | 2024 4F | 2025 4F | 2026 4F | 2027 4 | 2028 4¢
103,43 | 109,12 | 113,79
HEM R A [EWAL 69,549 | 68,137 | 91,446 | 97,140 . 7 o
AP i 27,623 | 33,594 | 45,086 | 46,954 | 49,504 | 52,227 | 54,463
BT R AS @;‘3/ T 2518 | 2,028 | 2,028 | 2,069| 2,089| 2,089 | 2,089
AEEAR T
B 218,41 | 298,48 | 328,45 | 337,86 | 344,65 | 348,91 | 349,94
BB A EWAL:
5 0 7 1 0 3 5
. 136,73 | 150,47 | 151,74 | 153,26 | 155,15 | 155,61
AP i 83,740
9 2 6 2 8 7
BN AR} A (i?)ﬁ/ T 2608 | 2183 | 2183 | 2226| 2,249| 2,249 | 2,249
URERZ 2 - E N
N ) B 134,59 | 128,21 | 135,95 | 141,72 | 153,15 | 156,01 | 157,09
BB A EWAL
3 9 8 1 9 5 6
AP i 30,860 | 35,659 | 37,812 | 38,641 | 41,347 | 42,118 | 42,409
BT R R A (if;)ﬁ/ T 4361 | 3,596| 3,596| 3,668| 3,704 | 3,704 | 3,704

HARIHALLLE bR AR 2022 4 2023 F &4 L) HEM BRI L&, 1HHES
BN A BE A= T B AR RAR , LA 2023 4 5ERE, TN 2024 4E A TR
AR RA S 2023 Y. R SE R ) Y AT 3 B R AR R SRS A b T RE G AT IX
), MO 2025 G AAAPRASYE 2024 FEFERE FHE R 2%, 2026 FEAE 2025 A
filt B 3E— D ER R 1%, 2 )5 T AE BE B A RL AR 4ERE 2026 /KT FE T R TR %
RN RS, 25 G hRI A RV B T &A= T e E TS S, T A 2 T
BAESAT= LT HEM R AR .
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2015 7% 2025 4 1-6 A HAn2 Al 3 A AR B Hh AL 80K 2, 067 50/ 5, 2023
AR AR SA Y 2,326 FHIG/ T 50, #E KPP IEEL 2023 4 HALMOR A E R i
DA 525 v T 2015 4F RASK HAR A Al AL RL A A . sksh, BARA S HEEA
BRAEE, BRAELFBENESHANERBNIOREAFLEEE, AL R LK
R @H o, 2025 S5 L5, 2 RAFR IR LA H R, BARA 8R4 HH R A 2024
FRA R Ldk. B RIBELE AT LB EMERABRRNE RS LTS5, Bk
2025 4\ 2026 F AR SABE P LK, BATEEE.

(2) WHEBYIR A K BRI LN E S 2
H bR F A YDA PR o> ¥ i, il oviskn . B fl AR SMis s .
Oiz¥i. BhifRA
B O RRASTE ARG AR IS RS AR A I G il A, & RSP AR TR AR H br 2
w2022 4 f 2023 SEAIs K RS G H A E WSS IR EE R, BT {E i 3 LA

MAREFEWSWN, SRS ESH . SERA. 2022 4. 2023 FEHIxA A IS
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OiH 2022 £ 2023 £
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3= 2022 ¢ 2023 £
E=2I 2 ON 3,564,195 4,060,905
B SRR S FEN SR 4.34% 4.44%
TR E 4.39%
QNFIE A

iz AT _ B IS A, A IS S ORE %, i SRS T IS Y .
Py SR E F AR 2 W IS AR BRSO 5 S L an T

AL H TG
bS] 20184E | 2019 4 20204E | 20214F | 20224F 2023 4 2024 4
i3 A 51,266 114,282 74525 | 235,719 352,746 122,866 251,438
FEMLF I 2,558,681 | 2,369,199 | 2,170,677 | 2,601,223 | 3,564,195 | 4,060,905 | 4,553,361
firiig AN 5 B 2.00% 4.82% 3.43% 9.06% 9.90% 3.03% 5.52%

2021 4. 2022 F HERA S AR B K . 2020 LR ZAMBA I K |
R o, PRMGEURS R RN, MRz 117, (13 BN SIS A
2021 4F. 2022 4 HUR N LL B FREE BiK: 2021 4E H AR A 7 s A IO ELE 9.06%.
2022 FMHE AR RN E 9.90%. H 2023 FELAK,  BEE AN T3 in) @15 276 2
Ffg ok, WEO57E) HENZ D I, IR R, PR R I, ABRIEE A% B H IE
K. 2024 4F FAPAEZ AL ENLE I, SERNUS TS ik Bk, 545 B bR A
FIE BAE BT RN . 8 Kk 3R TN AATE BAS B 2023 4RffiE A d7 £ B SN L E
N FEERHHEAT T o

2« BBRFZEFEAM RS P SEBBIE AL MHSYim# i b 2 a3 1B ot
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BB H XA BT E Rt BBk R AN S ERBENBGTEIYE, RER 2015
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EHILPRGE KRR B (E, BERIEEN TS, £ 2020 F BB RAK: 2020 4R
FEIG LK, T 2021 N PEIRRFFARXS @25l 2022 42 2023 FEAAL T
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DB TN A P 7 2 B R R AR LA B AR CR BT RIS A $2 T, oA S EE .

(2) MY BT BB
2015 LR A ERATZ P A B sh G Dl s B s

iz f A

2015% 20165 20175 20185 20194 2020 20215 2022 2023% 2024 2025%
— kYR A5 TCEBDI WLl cecees FHMA

VE A BRI P A B BT [RIZEN iFind;
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HARAF ST SERLAE R M ROFEZER, NESEAIR R
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H AR 28 7] B AR B Ee A il i R

T FEHEHE 2023 4 223 LAl 2022 4
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WX HE %% wpy 220 2%1 2%2 2&3 2%4 2%5 22;6 2$7 2%?8 %%EE _é%;;%

B | MK

CNRIN A 3,157 | 3,063 | 3970| 3,986 | 3986 | 3986 | 3,986 | 3,986 | 3,986 8.08% 0.00%
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AN A 1,828 | 1,752 | 1,751 | 1,799 | 1,839 | 1,949 | 2,014 | 2,044 | 2,069 -0.53% 2.84%
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H;2024 5 BARN S ABEATLH 4% % 509,246 B 7 34, Btk 2023 53K 1. 33%;
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3 H 2025 4 2026 4 2027 4 2028 4 2029 4
AEAREH (A) 7,877 7,937 7,962 7,962 8, 062
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gi b, APPSO H AR A F B TR 0 B A FEAE
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AR D) Z BN BRI BPPAS RAE R O 2 DU SRR AR P TR O 7 2 ()
W iE P IR OL 7 2“2 ARG T 7 2 “ (20 BN RSATIIN " 2 “2) HaE AL,
(F) MHABSRA K3 B RA BB LR SR, HEE St
B R RN EHREFERS. HEHSRARERILEERES, sk
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1. HoAth AT TS 0L & & B AR A

H AR m] EE 55 A s A AR A S Kt B4, RIWis . Ira k.
PrIFFEEHSE. 2022 4. 2023 4 S 8 R VPR TS A M 55 A LA T

B H iR
z I EH 20224 | 20234F | 2024 4E | 20254F | 2026 4E | 20274F | 2028 4E
1 HAh A 416,676 | 422,461 | 541522 | 554,771 | 537,143 | 540,411 | 530,113
BN EL A 11.69% | 10.40% | 11.92% | 11.52% | 10.80% | 10.57% | 10.28%
1-1 | HrIH AR, 195,252 | 208,397 | 279,844 | 278,154 | 250,094 | 245,610 | 232,078
1-2 | A% 5,047 5,169 6,154 6,502 6,736 6,910 6,994
ED N ELA 0.14% 0.13% 0.14% 0.13% 0.14% 0.14% 0.14%
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HARTTE DL S RE. ..., WA P2 i H A B 22 “10 X B R A [
R A2 i A ) B AR TS DL B SR 7 22 (20 RIS HiE A (o B AR T 155 150 K
MELFE” 2 “OMHEEA "

BN SR A A OR A B IR LR B A . FLA AR B A i S E ML SN KB Y B A
== ARV R /I

b 2020 48 2021 4¢ 2022 4 2023 4E
A BN E 1 0.27% 1.65% 2.06% 1.71%
A 7B A EE 451 0.35% 2.01% 2.35% 2.21%
i i B B A o5 8 N B A 1.22% 0.67% 0.63% 0.57%
Bt i EL A B A o 8 ML A E 1.56% 0.81% 0.72% 0.74%
FoAth g B A 5 B N EL ] -0.71% 3.11% 2.99% 6.89%
FUAth 49 B A o5 B R AS EL A -0.91% 3.78% 3.41% 8.90%

H bR 2 7 B A I AR LU 7E 2021-2023 SEARFRAI R Ao s i i EL R A 45 AR
F HbR A7 S AN BRI B 6 R A R A, IRk B E H - #e fn s & Lea gt
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AR T s FARAH 85 AR 32 7 i e I R b B A R AR AE IS E AR, &
FEREAEPPAN AR EE . P TR G OB MRS O S Bk N ig B S 4, b
FE PPN A5 28 AE AR 3 A A A o ] o U o DU Dy 5 7= A 1 R BEAT A% B, 2020 AEx 1R
5 2 5 K SRS B A & AR 2020 4R B FRA B AR B RVERE ME T
FRTANMAE, 36T PR A A B A, B & AR A A, WO & B R 8
2020 4. 2021 FHABHE A H T2 BER 2 IR EA B ATtk 2023 SEREA iz
FRA S BERAR SN A [ E IR 7K, RO 5 LUARS R [, B H AR A R B
A R 5 R R BNSE N, F T SCRra s I HAR AN & A S Le kg, &k
PPAG LA 2023 A ARG AR b7 B P ISON LG 81 Ry ittt FL 00 45 4 B om o P R OGBS i iy
B AR S B B AR AT IO, AR A B R LR T 2023 4 12 H 31 HiFAE %
#EHB s AR A R LB R, BA A,

BOR VAL BTN 2% F R 2023 SR AR RRAS (5B ISON BB EAT T, BASE 73 Sk
ERARSCT s, BT S

R, AR EREERAEIRTRARMN L) &G S ALK
A&, StAEREP RBRERBIMPREAAM BT THE, BAEEFART:

(1) XA A A

HiRA S M E KRBT £ATHRAELAMRINS, 2024 F B 3 & RBMB
HE 6,044 Tk, AP E£BETHIHE 1,347 T4, HLREEN 22%. 2024 5 B 47N
BRI EAN 6,140 %, o £ERBHEEFLEALRTENITY, £ F: BT
JEE 2,599 &, o kB 146 7%, EHEILS * €5 6% MEHIT] *¥ 1,336
T, Ho£E07 F4&, SHHLS FE 6% £ELS 2EN4TG 4, T 24E£
BW%. 202557 A, £B5%EE BT H BN, HdshBAI 15%8 3 F XA (&
1T TBR #48) HH 454 36 B IR F Ao i RIAHEM A X ALty 25% TR ZE 15% (£ A F PCR
BR); AR, £E 58X RH T H R, stk inik 25%49 544 £ 4 (£ AT TBR
BH). £EEAEXBMELFAT R F:

WX #E > Ak =
BRAR PCR/LTR TBR PCR/LTR
ki EE R A AXH 4. 00%
* B XAAE AD B AR %A% 5. 40%
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WX #HE* AR E
BREAR PCR/LTR TBR PCR/LTR
CVD A AR % %, 7.89%
&t 5. 40% 11. 89%
AEAXH 4. 00%
AD B AT4E XA 4.37%
Aok ha kiR E R CVD &AM X AL 7.89%
* B XMAHF LEL R ES & VXS 15. 00% 25. 00%
H e 38 /48 TAEN R T 15. 00%
At 19.37% | 15.00% 36. 89%

RELELZEAXRBEERFR, HmONAETEEELEETHRBHETRE
ZRAHRIEAE P RAAET S RBAAG TR LARZIHHF 3T

¥l BHEHL

| 2025 4 2026 4 2027 4 2028 4 2029 4
B R IPAE TR KA A% A 81, 338 83, 992 86,310 87,079 87,079
R A AR A TR A AL AR A 156, 229 194,512 196, 191 200, 138 201, 149
BORIEAE TR £ AR A & % 2. 16% 2.17% 2.17% 2.18% 2. 18%
SR IR AE TR R AL AR A & % 4.27% 5.01% 4.98% 4.87% 4. 84%

RELABERBENE T FAK B AR ST kA, 2+ T2 B AR F

EXETHHHEELEXTA R, BERHART:

O£BRBTHALRMEHR D FR, FERATEXRBRLE LR ORIBHL

AT £

£ DA FEFH WL (USTMA) A3dE, 2024 S £ BB *FHATEER=
FHTH, RAERBEETHA41% £9,170 T & 2T ETHE0.9%, £ 2,320
Hh; FEERMBEETH 4% £ 1,190 T4, RF, £H#P 2.08 ILE&FRAIBE
1,898 7 &M, KEBRMBTHEBEE=9Z ZARMEII 0, Bl 8738 XABORS
FHRLE SO BRIGHAREE K,

HM£EX0MRKBIZRRATASAR, $#E. OAFERBI, BiFAF
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EARPAF 8 KAEFAR, APHALXETHNRBI) 2L THE, Baf£H,
TETAZLE. HE. BAFZABERNZRAL, BN AL£BET RS THA
Bl SRR SR ) NS RAFE SR Y, i, BN T RGEKRANT,
EEERGEBEY A PR — TR, AERJ[UBGAIAREAY KB EM TS
B, HFHEAARNITHOHGE—T RS,

QAMBK R E#EHEER T IZHEMRFE LK, AIWB AR E

£BE A LIS LR RET L TO%RERBRASRK, XS ECAFHIES
H, RARBEEHh, CHESAREMAHLoRA, #REHRBOEN LEK. £8
HOWBRER, BLEAMBEE YA, oMb my Lk, XBREEXHAKES
Yoo B AR S BRI A, 122 BARD I ARAEFHERGEENRORS. B E
RYE R R YR e, T RBBORAT B AR &) ki #ehtast T2, A §
HARFVEA T B ERFRF,

(2) MK

AFRAMKEMN T KRFBERM =R, RGNS EEERWABIRN S O
$#E, YH, A, XEEANLR 7 AT AT RAREITESEHANT) L/~
BAEARISE, RAIARARNF HERIE = A BARN I L4, i3y
ShR A, R T LEEN XFRR LF BRI RHR T F35H 0%
MBS IR B HAT T ERAA, AR FA LT

R E 2023 4 A | 2024 4 A | 2025 5 E | 2026 4 E | 2027 4 E | 2028 4% E | 2029 % E
St A (B #HT) 73,401 | 68,082 | 95,611 | 235,845 | 235,870 | 250,737 | 250,167
¥ A3 AR A (8 T/ F ) 3,560 3,567 3,818 3,831 3,857 3, 664 3,655
St RIE (wb) 20,621 | 19,086 | 25,042 | 61,560 | 61,154 | 68,440 68, 440

BEAREAHER, RONNFPEECHELIMMAEEFTEEFHREAR—K,
FHRECE RIS FRARERES T, ST 2025 5 6 A ¥ mst B 47N S8
TRHEEE. P, FHEREPEARAZART T 2025 F 6 AFH#E4L~; FX0L
WAL CEKEARRRBRIGEY, Wit 202559 AFHBRAES; RARILI X
WTHAZHWBN, BAFASLREZR DAL F - ERZE AKX, FtT 2026 F
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1TAREE5RN.

Einw] O CRAM A Arb 7835 X HAR A K BRn 2 F 0 10 & 75 i 1
B, VI CEAMRG ) 2 AN ARSI ARSI 2 <UL HRisRe AR vr
fAEIL” 2 “C—) IRERVEPHAEEOL” 2“2 ARRUEE TN~ 2 “(2) BV pA T~
Z “4) HAbEA” 2 “ QEARM 55 AT B L S EYE 2 #r” K “5) BNt 2
“ QOB Bl FH SR 0 K 5 B 0BT 7

3. BRRMHNIE K FEME

ZEE RS AT B B RCE SR IS TN, B R VAL TN B s 2w i
VN1 |45 % IS EEVIIES el LT

Hfr: H iR

TH 2024 4E 2025 4E 2026 4E 2027 4E 2028 4E
EN 4,542,097.95 | 4,817,111.48 | 4,974,307.01 | 5111,657.89 | 5,157,502.83
B A 3,562,990.29 | 3,771,135.29 | 3,878,120.22 | 3,968,970.86 |  4,001,004.05
BHIE 21.56% 21.71% 22.04% 22.35% 22.42%

H b5 A 5] I B N BRI 2245 5 A 21.56%. 21.71%. 22.04%. 22.35%. 22.42%, i
TIHER RPN 22.04%, BAAREEFRR. TR B A 8 BRI R AHH T
P FfT7R :

2015 %2025F1-6 A B 472 8] L4 R &S HF AL

30. 00%

25.50% 25. 01% 25.72% 25.91%

25. 00% 22. 64%
22.53%
20. 00%
15. 00%
10. 00%
5. 00%
K % %K K K K K % K K AT
o o A \ Q Q N v > Iy o
N N N N N
N N N O I S S S
&
R UNEIESAE:S AR P2 B
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E: 202 FEEARAEET 2021 FETHEK, 22AGTFREVAZATELLAH AR HF2
PEEMASFITFH, SE5ERYREIMENER. SERAERITELLALENE. £HERGFS
AR (K-IFRS) F, ZARAAHEREEZFATHEA, RATELLATAMNT, ZELXRELA
Bl A-HEFAREESRBARAEFEE. £ K-IFRS F, 2022 4 B 472 8] £.41 % 4 16. 98%,
5 2021 &AL,

2015-2016 4 HAx A m] B FIEA R E, H4ERFEm /K. 2017-2018 4F, H
bR A F BRI R T, — 7 052 LI AR AR S s, 53— i T B AR A
"] 2017 £E. 2018 FAEE ., NRAEFLTAREIRE, LRI, EWIRANIZE
B, S IEAT RN RS R Tk SR DG LE 8 AR B RE AR S, S BB R
RN F% . 2019-2020 “EREAE i EA RIS RESE RlVE, H bR w] BAFEL 2017 4. 2018
FREET FREIEERNIGE, BEE HirA m & INEE SCE BRI SLE, Hix
NFEE ST JEADRER I AR ) 55 9% 0% F B i o (0 A 77 A 42 1) S5 7 T
MIRROE L B, HARA R EBRZRM LR EWRE . 2021-2022 4, TEAMBAHI K H#
SOMA T, EAR AR RR A S B ME A MRS RIS TN RS IR K, AR R
i, FEEFZFKPHIR TR, 2023 LK, —HfFa T 32 EM B s 2
kR, SEREAG T S RIE, B AR A R 7 Re R A R R R e, A B
JEJT RIS S — T HAR A F AW Ui as « st Re i R RSHRR IR L,
ARSI, AR BRI R BT IR K

BRRAE TN H bR A& BRIR A ECN 22.04%, 5 ik 2015-2024 FE[A] HAr A
F BB E 22 15% N EAE R EZE S, H 2024 4. 2025 F 1N EAF) R I T G 58
FERE TR AT EOKSE,  TRINE A R B A R

BT H AR 7 I3 S A1, 2% RE 2 TS A Bt o B R AR RAS B Y L 3 )k
F L] I 5e i, Hbn A mERES L) B REfS 2URER RENgat— 2D R H br s m] B4R
AR R A, AP R RN T DRI RIS, JE i KRR il s i i R )
JBE, B TERE K RO IR I T2 00 8, F AR 2 =17 d R 2 ) 8245 28t — B 5ot
R A 00 360 = ) 2 5y o SR R T S B I s A SR T B R SR L

Bl AR O (CEAMREAS) A Te i ER BRI AT O A2, PRI (AL
A AE) Z CENTE FRHIBE PR KA R AL 2 U BRI IR VRS T L7 22 ()
Weas VPO 2“2 ARARWGETIN” 2 “(3) B RTINS 00 L A BEE 7,
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(%) B RH AP LN LR, HEEETINEANZRT LB R
BREBEFHEN BRI TN LT EHAHE

1. X8 3% A B AR T 155 15 R U SR 72
(1) Bi& KM
H b5 2 &) B 4 M BI04 S vb B 55 PN 2 &) B 4 A B hn DA R A 35 by N i At B 3%

Hh L858 PN 2 W R < M RN R AR S T 4 5 B L A BRI, T HECE SRt 5
PR RHUE IR ENAERLSE, AR VPG AT G R B SN A 45 B R PG A
#E 38 B 5 2 AR OREF B IO < S PR

BOR VPG RAE F P 5 R N SAT B E L T 3R

BiFb GE S
FEAE B TR 13%. 6%
PR AR —idE TR 13%. 9% 6%
BT S 7%
HUE BN 3%
W7 HH SR 2%
B i MALTHIE, RGN 12%; MATHIE, B3 J5E 70%1H 1.2%
- bl RS %gﬁgﬁ&%%%ﬁﬁ%iﬂﬁﬂ&@iﬂ%ﬁﬂ&%ﬁﬁ
ENTERL 0.03%

HAMETINE N B AL 9, AR H AL 24 B BSOS KT, 255 H ks 28w Sl 4
(0 B R R AR B AR NN 25 A8 AT 00

(2) Fr8Bi

BRI RE A AR =] G I A A1 2 = i [ o i X R A AR 22 57
T AS B E I A1 2w D g AR FOUI =B R RE , IR TSRS 2 %% 5. 50 N 1 30000 9 1o
TR, R S 2 A IR IR A

2 BIFINEN AP SEAB R KB BN IE L
H bR 7] 3 B AME N B AR 7 SEHIBR S DL T

FrigE = P SE A3 X A 3= A B 2
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BB =

P se3A s X A = B B R

HE

WERE: 10%:;

JIrAS 8. & FHRYER SRR INEAES,  H B AR -

2 (¢ TC A R I 10%084% 9%:

22970 (%) ~200 {28 TTHIE Ty 20%084% 19%:
200 fz#hiot () ~3,000 {25 uHIER 7. 22%084% 21%:;
#EId 3,000 1CE T 25%34% 24%

H

PR HABUNAE 2019 4F 10 H R 2l B 8%42 =2 10%:
PIAGBL: VEMBEAAE 1 A H Te LR Al A RGEEBER Jy 33.568% Ak H AL #E A
4 4,000 5 H 70

]

HWEFL: 0% 5% 10%;

FiAbBL: HEARIE 20% (LB A AU 218/2013/nd-CP 14 851 & 0 bk
2 TR EEGE, RIM 2023 4F 7 H I GETE SRS M35 5604 (e RTERT
JE I X NI 2R B0 MIRTSE S, B EN SRR, 2 EGg VTR, 4 fERCE
L AR T

EE

HERL: 7% 19%:;
A FEIL 15%, HARKTINAL. 075 HBRE T 15% IUAS R IX 1 E )

HERL: 0% 5%+ 20%:;
EMZE 19%, 2023 F 4 H 1 HEEHN 25%

i=H

WEFL: 20%;
EERLR 28%, 2022 FiE N 25%

xH

HRFSHE 21%, HEia WAL 5.75%

JIIE-YN

HRHHRL 15%, 2 KIEE B 11.5%

TR

AR 16%; EBLE 30%

BURAIIE

EBLE 30%

R R R T R A SRR R A R R IR R R R = DU AR
F 2023 4E5E R O, (KHR MFFIBUR 28 218/2013/nd-CP 1458+ /N 26 (17 S
] D2 SZE T R MR PR 8 SR A (58 BOPE RS Tl X P9 PR 5 00 (R4 T AR = 2 At
SR GBS B, BT 2023 A 51 e ) 30 55 AL O F AT M 43 R P [ s 0 7 R o 4 ] 5
BRI 37.75% . FLAARIIN G I I R -

Bfr: FEIT
% @ 100% 583 50% )R 5
2023 4F | 2024 4F | 20254 | 2026 4E | 2027 & | 2028 &
T | CA B e 5= 391,784
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I 188 5% 1] 58 577 TR B 237,574
feann 629,358
A TR 5 L 37.75%

gi b, Al BT AE T 37.75% [ & 2 14k

2 B a7,
EF52

R S B -

H AR m] S B ANEN BT SRR T B sh. Hiraw] 2022 4. 2023 4 &
RBPAE I I < e BT R s -

AL [T
pyifE| 20224 | 20234F | 20244 | 20254 | 20264F | 2027 4 | 2028 4E
» 3,564,19 | 4,060,90 | 4,542,09 | 4,817,111 | 4,974,30 | 5,111,65| 5,157,50
RPN
5 5 8 1 7 8 3
i 4 M B 7,518 11,136 15,005 16,525 17,008 17,492 17,767
g d b 0.21% 0.27% 0.33% 0.34% 0.34% 0.34% 0.34%

TR H b2 w8 KBNS o5 Ems AT 32 T 2 &R 2023 4 H s A "3 5 N E
FHET) FERfcet, HIRENBLIZ PR, srte & LM & teas A3 7t, s
BN IRAR AL S IR EF —E

H A E TSR 2022 45, 2023 4 M B R FRAE TR U0 T R s :

AL H TG

H 2022 4F | 20234F | 20244F | 20254 | 2026 4E | 2027 4 | 2028 4E
T i I -86,296 | 227,368 | 287,826 | 320,709 | 346,146 | 368,979 | 369,029
RSk -6,574 55,282 67,715 78,084 87,864 92,497 94,636
JITA 8 5 B 762% | 24.31% | 2353% | 24.35% | 25.38% | 25.07% | 25.64%

HAr 7] 2023 S = v, 2023 SESLHLNBIA 55,282 F T #6TT, LRI
24.31%. TN H bR A 7 RN ERBER IR 2023 FREPATHAR, FFRHE SR N LA
SRR BEAT IS B € £5 & P A BB A . TR A B0 5 SEPR AT Bl % . 2023 4
PR AR & LU A — B, B RS .

Zi b, AUV S U AT S 2R
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EW A CAE CEHMRE ) Tab a0 i 0 B 2 19 B AR TN R Al S e, 1 DL
(CEHME ) 2 “HNT RS PrE AR RO 2 “DU. s ia e ah i ol
Z ) WAV TR L7 2“2 AR T 7 22 (4) Bisg A Mnsien ” £ “(6)
FIT SR B 38 S 1 A  8 F00 7

(-6 X334 1E) 3% A B AR TR 00 R SRR, RIS A B AR A B B ) 3 T =R
B SRR EBFEER, XTI 3 H R TR

1. 1A 3% A B9 B AR TR 1 L A U S AR

HArA G 1R 9 B S E LEH A R M3 Ltk 2
MR o [ E R THHEN] (K-IFRS) Y NEHE K E B E . HE LSRR EERN
CEER. AT, RS, YTIHPEE AN R TRE, WS EERNME . F
aRhaE, Hbrow) JAE 2E FH TAE LR
(1) HELEHHEH

HFRAT] 2022 4. 2023 4F K B R 3RAE TN HAEY B A i PR AR FH Un N R s

B [ iR

Fs W H 2022 4F | 20234F | 2024 4F | 20254F | 2026 4E | 2027 4E | 2028 4F
1 | BEREEBRA | 414,219 | 492,336 | 537,541 | 569,888 | 594,110 | 617,234 | 630,701
HEMNELS | 11.62% | 12.12% | 11.83% | 11.83% | 11.94% | 12.08% | 12.23%

1-1 | NL#H 179,980 | 209,281 | 221,827 | 236,505 | 253,110 | 265,381 | 276,721
1-2 | HT AR 25,022 | 24532 | 37,826 | 38669 | 36669 | 39,118| 38,440
1-3 | MR 26,371 | 31,749 | 34559 | 36651 | 37,847 | 38892| 39,241
ED N EL 0.74% | 0.78% | 0.76% | 0.76% | 0.76% | 0.76% | 0.76%

1-4 | HAbBL 420 439 513 544 561 577 582
BN EL A 001% | 001% | 0.01% | 0.01%| 0.01%| 0.01% | 0.01%

1-5 | zREgk 4,099 4,821 5,308 5,629 5,813 5,974 6,027
BN EE 012% | 0.12% | 0.12%| 012% | 012% | 012% | 0.12%

1-6 | fRR 2% 10,734 | 11,000 | 12,991 | 13,777 | 14,227 | 14,620 | 14,751
i ED SN ELA 030% | 027% | 0.29% | 0.29% | 0.29% | 0.29% | 0.29%

1-7 | SRR 1,956 2,307 2,537 2,690 2,778 2,855 2,880
HERONEL] | 0.05% |  0.06% | 0.06% | 0.06% | 0.06% | 0.06% | 0.06%

1-8 | /5% 46,959 | 61,718 | 64,437 | 68339 | 70569 | 72,517 | 73,168
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s BiH 2022 4F | 20234F | 2024 4F | 20254F | 2026 4 | 2027 4F | 2028 4F
HEDVICNELS) | 1.32% | 1.52% | 1.42% | 1.42% | 1.42% | 1.42% | 1.42%

1-9 | fREnzh 25,167 | 36,131 | 36,242 | 38436 | 39,690 | 40,786 | 41,152

HEDVICNEL] | 071% | 0.89% | 0.80% | 0.80% | 0.80% | 0.80% | 0.80%

1-10 | 3555 %% 30,882 | 36,375 | 40,020 | 42,443 | 43,828 | 45038 | 45,442
HENICNEL) | 0.87% | 0.90% | 0.88% | 0.88% | 0.88% | 0.88% | 0.88%

1-11 | Bt h 4,053 5,636 5,734 6,081 6,280 6,453 6,511
HEDVICNEES) | 011% | 0.14% | 0.13% | 013% | 0.13% | 013% | 0.13%

1-12 | ZE % 729 1,198 1,134 1,203 1,242 1,276 1,288
HENVIRNEES] | 0.02% | 0.03% |  0.02% | 0.02% | 0.02% | 0.02% | 0.02%

1-13 | H A% 20,165 | 24,182 | 26,373 | 27,969 | 28,882 | 29,680 | 29,946
HEMVIENELS] | 057% | 0.60% | 058% | 058% | 058% | 0.58% | 0.58%

1-14 | HER 3 H 37,685 | 42,968 | 48,042 | 50951 | 52,613| 54,066 | 54,551
eI NEEf) | 1.06% | 1.06% | 1.06% | 1.06% | 1.06% | 1.06% | 1.06%

BRGNS _EIR gk AT 4028, FEARIEAS[F Bl F Bk AR o . AR s IR AT 40
M, fREEFE NN SR R B S KRS, SRR AT T, HAA 15
R

O ANLFH: NTHRAaAFESEE. S8, AR ARKITE, 2023 4 N\ T35 1Y
&R, R HAR AT NEN TR, #t— P52 B ERIE . kS s IRt R BN,
S5 2023 F P 2 Ao N G2 RIS IE B N 03 B B . FOIHA PL 2023 5 N TR
AR G AR, HARIE H AR A &) #5218 bR N A EC & 150, 458 TR
3k B A SR B% R K A5 DR 2 R AT T

@¥rIH. MERS R 1Z2BFHS SISk ZA K, HBHRATSEE
FAKIAE 8 B 77 MBI AV S I, XA IH . MRS 4 PR /KT 3R 47 7

@ 5. PR, AR HADTE . R LA R EE ARSI KT, BLE B
N R BRI N KSE MR, S3% 2022 4F. 2023 4F #A] FAH 22 2 B U ONER L
IR

(2) M%&%H

HFrAT] 2022 4F. 2023 4F [ & k348 TR BAI 25 %% FH a0 R R s
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AL [T

s BiH 2022 4F | 20234F | 2024 4F | 2025 4F | 2026 £F | 2027 4E | 2028 4F

1 W& BAAT 119,658 | 166,572 | 138,735 | 138,854 | 138,922 | 138,982 | 139,002
SR ONEA] 3.36% 410% | 3.05% | 2.88% | 279% | 272% | 2.70%

1-1 | Hre FIESCH 103,123 | 171,776 | 136,771 | 136,771 | 136,771 | 136,771 | 136,771

1-2 | MBI -3,665 -4,398

1-3 | JL5hdk 200,438 | 113,102

1-4 | e -181,768 | -115,677

1-5 | M55t H-T2:9 1,530 1,769 1,964 | 2,083 | 2,151 2,211 2,231

W 55 3t FH 5 B0 RON BRAT AR B i R I ALS SN« TER AR i o« 1S SCH AT 55
T FE98 55 MEUAT EHEA BB U . S SRS AR A AAERA T, &R VPG
R FE R BEAT T VE AR B et AN RE R SE TH &, WORSRANEEAT T .

AUESZH S H AR 2 m R AR RS DRSS, BRI DTN S B b
"] 2023 £ 12 [ 31 HEMER AR, 25 H s A KA E R, 1 H
b s 7 2 RS B A BTINABCT- AR ACH I AK S Z IR SO, BARBIAiIn T

B H{IEG
HRBGEK KRB SRR FI 2 X A IBCERFIZR | BRER RS

5 F &K 1,591,394.72 2.90%-9.18% 6.20% 98,642.18
FHERAE K 82,443.89 6.90%-7.03% 6.98% 5,753.48
AT R 3,381.00 6.99% 6.99% 236.33
AP 433,281.53 5.19%-6.82% 6.07% 26,319.31
PRUFAE K 64,502.24 5.76%-6.18% 5.95% 3,835.85
KIKTT K 72,645.52 2.63%-5.80% 2.73% 1,983.85
&t 2,247,648.90 6.09% 136,770.99

B R IRAE IS5 T FH T4 33 2022 4R, 2023 F T4 3 IR EL AR HEAT TR

R AT 5T AR ERPEANEEF TR, T2HTFHRFELEA
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C. #HA A& @M

R BELEARD BT HBEBEALARA AN I KREKITEGHL
R, i RPRER o bisA REBEN G ERIFE T 20 LAE 4%, AKAERE
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WA T .

A % 7 BRER R R
XREABSTERE 1. 0%—1. 2% B RP R/ RKIRM/ B RKFHERNS
£ 585 A 1. 5%-2. 0% ;ﬁiiﬁ@%&%ﬁ%&avzﬁﬁﬁﬁﬁﬁﬁ%
ZELF RABRKE 0. 5%—0. 8% BERF/ s i LA/ F K E AR K
HA R R e 0. 5%1. 0% CRE /T IHES
&3t 3. 5%-5. 0%

L ERRKFER, —KRmBRIFEPHAERLEN T ALRITEN 2% LB E 4%, 2L
ﬁ’é\g']&o

D. # AW H A E T4

WTRAEANTA, ZkRWRIFEFAREIKSEE, FHREEN RGOSR
HBEERTEAROAN TR, KF:

a. LRSI EFE (Rf): BAIPRARNGHEYELASE 10 SHEMKSF, %
B10 5 HEMKSR TG R PELE ARG 3 42% TR ZE KA mBip4E L4 B 6 2. 84%,
THO0.58 4B &, S4RELAHMRY;

b. 3% K I&E M (ERP): BAARIFET H RGBT HAXAR, BT HRCHEMN
(ERP) =+ B 7 3% ERP+ ($ B B R &S - F B B EREEMN) . —KAKitfEF BT
MERP A KiFERABEH Y 6. T5%F & Z 6.12%, wsh, BRRN KB MARIEA X LK
#E 2025 £ A HE, HEHRERREEHN D TRIFFERREDH 0.72%TF % £ 0. 66%;
PEEREASCEN R TR IPELEAED 1. 03%FHE0.94%, ¥k —kmMirfke s
ARG THRARENBERFETE 0.6 NESE, RBETHRTEHER
B i 8k o

o AU AR (RA): Bk oA A AOMCES 2 39 1R A8 96 B R AT A 40 AR PR AL
FIE, 2025 % 6 A 30 B $#E RATA 8 RIRIGRAE AR Y 2.52%, BERITHE
AETHALI2ATHE, S52REARRFRESORMLE—H,

AR, SRMIBEEHAETA T A RBT BN A 4 ReEEERL,
ANERT EREFFE, FLEARATHANLEADEREN L. KM
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AEBRFRPEANTH, TXZAFFELALODRR, BATALH, LRABKEE,
T HAARAE RGBSR FLBHRH TN, TAEMIEIK, RAESEN,

Wi, BAFEATHEARETRER, TLRBFB KA EREY R, HF
XFTHANRETERTIAY. REFERARBRTRRABRTE B LFHAF XA
RETFIRMAE (LPR), 2023 12 A 20 H &5 1 53 LPR % 3.45%, 5 F# AL LPR
K 4.2%; 20255 6 20 B, 1 5K LPR % 3.0%, 5454 LLPR % 3.5%, %4 &t
T 45F2 70 A B 2023 FHBERATHXEARERAE 3.5% 2AHFEFFERHK
%, HERTT 2024 F10 ARR PR RE@ERALR, H+£2025 FLFFAHRTA
EAEMEZE 2.5% HARkF, 2024 £ £ 2025 £ L¥5H0E, PEASHEGENT S
AR IeAEH ERTITAS,

BELEEANETHEARET, AW A BRETRTZELR LR ETHRPAL
B EIE T HETAEN, TRARNGKSRRFAOKERZRMEGEY, B Tx

e
B A X & F (000561.SZ)
o AREY 8] KA 98. 3950% L AR
(2025 4 3 5 B HRIEE e BA i 4
H10 H& WL AR 2023 %9 A 30 H 2024 %6 F 30 H
X @)
A # % (RF) 3. 04% 2. 46%
Bk EE (Rd) 4. 20% 3. 95%
B P WA EE (300682.SZ)
= TR FRIE A 10, 00%ALAL
(2025 4 1 5 B HRIEE e BA i 4
A 24;51 & AR 2023 %10 A 31 H 2024 4% 6 A 30 H
AL KRk % (RF) 3. 0782% 2. 4608%
He Aol 5% (Rd) 3.83% 3. 70%
L8] 3 #4 (603031. SH)
- AREG 2 8] 386 & 31. 00%AZ AL
(2025 % 8 R B BRI F—kmBRs | FoRMBEG
A128& HEAAE 20234124318 | 2024467308 | 20244124318
a0 FR ek % (RF) 2. 56% 2.21% 1. 68%
HrAolk s % (Rd) 3.57% 3. 36% 3. 06%
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B | # R Ak (600250. SH)
AR EG 2 8] FIA B & 100%AA
=l 7 B KA T 3
(F e
B HEE AR 2024 54 A 30 © 202543 A 31 °
TRl # & (RF) 2. 30% 1.81%
ok s & (Rd) 3. 40% 3.20%
B BRIE F— KRR F R e ik
o HEA AR 2023512 A31 8 | 202456 A 30H | 202546 F30H
AR AN 8 & (RF) 3. 42% 3.337% 2. 84%
Hr bl s & (Rd) 3. 64% 3.518% 2.52%

B AR T B F 2R iA RE AT, 2020-2024 S0, FEBAIEFRTHERE S
TARAFHARFAEF ZARE THAY, LHEHELTEF:

LY WACC 314 4 FARAFHL AR AR AR H A
2020 # 11. 05% 4. 75% 12.79%
2021 % 10. 67% 4. 28% 12.81%
2022 10. 33% 4. 54% 12.17%
2023 10. 28% 4. 23% 11. 38%
2024 9. 44% 3.78% 11.10%

BERE: FELFREDRE.

BEAERTHFRERE, ARPRIPETAREERIPEANTHER, F&T5
Ay, £F A BREFTADUMIKEZDLOGTILXHK ), B+FEmMBEL >
LTI R B RBUA AT =4, 3 RAY A #H KA ¥ Prometeon Tyre Group
S.r. LBEBRBEEARR G RN, HRBBITLERABRXS . MXEHTAERTA

B EARBEIBAEE A TF -
A A RA¢ Ay AL KA RZ A

_ - Prometeon Tyre Group P RARRL 57. 11%8% | Prometeon Tyre Group
PN ! g

S.r.l. 38%AZAL A S.r. 1. 90%AZAL

R AR 2020/12/31 2018/12/31 2016/12/31
He R T2k A (WACC) 7.89%"8. 50% 8.38%"8. 72% 9.27%79. 41%
R #F (R) 1.32% 3.83% 0. 80%
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By AL B9 Ay AL 3 4t RAd Ay
FRE A 4 Prometeon Tyre Group b RARRR 57. 1%L Prometeon Tyre Group
S.r.l. 38%AXA AR S.r.l. 9O%A%AR

R A 2020/12/31 2018/12/31 2016/12/31

W% A A (ERP) 7.35% 4. 24% 8. 43%
B A% 0. 8047 0. 6693 AWE
ik A E (D/ (D+E)) 50. 38% 54. 52% 39. 49% 46. 82%51. 29%
AR EE (Rs) 4. 00% 3.50% 3. 00%
Ak & (Re) 13.58%13. 77% 11. 70%~11. 94% 13. 41%714.12%
ik # & (Rd) 3. 04%"3. 48% 3.96% 4. 67%"4. 88%

E: RAPREA I Prometeon Tyre Group S.r.|. 90%AZAR3 B F 2018 5 1 A A Af AL 2 H
RNBEAITAB R T AZF MLk KA1 Prometeon Tyre Group S.r.|. 38%AEA X5 T 2021
FTARXGHFRETRLILE, ARARHLILERBASFHAIFEMEBAALX, XHEFTHRATR
SR EDE, AR HEERFNETSFE,

KT G EHBRAE, —RiePPEHARAMNLETTHRIXSEALEAN, 5
TR HAURELEEF LR, EHRERKTHIEFLIZRATIRI S EH M REL
REOETF, BRTALEHN. ARRKBEERT AP EESH AL, EFHT
ARBAEMXRHROVATE R, R, FRIA-_KWHFFEEIRLERERAN
B BORAE R TAAR R, #E 10 54 B 40K S R &8 E kAT A H QLR B SFEF
EARBRFREA TSR, KKt AERMNK T ERFE, BHEER

AR S (EARE ) R ek &S IR ) B e g, N (RS
By 2 N BRE A MAEM BN 2 VU, BRI G VRSSO 2 “(—) I
WVEVEIBM” 2“4y IR IHE .

(=) M REEREN AN RBS YR A RMBIEEREFEER, WE,
HFHRBEEREFERLGEE, ARESHERGERETEEGE

LL2023 5 12 7 31 HONPPAEHREAE H B Am 24 =) R B R U il e s 2 8P I B R
PELR, FARRE A A € Z R, ARERELA T RIS

AL AT
* i H 2022 & 20234 | 20244 | 20254 | 2026 | 2027 & | 2028 & y =yt L
X BN 3,564,195 | 4,060,905 | 4,542,098 | 4,817,111 | 4,974,307 | 5,111,658 | 5,157,503 | 5,157,503
W=
% A 13.94% 11.85% 9 9 9 9 9
1K .94% .85% 6.05% 3.26% 2.76% 0.90% 0.00%
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§ BV RA | 3,131,291 | 3,141,486 | 3,562,990 | 3,771,135 | 3,878,120 | 3,968,971 | 4,001,004 | 4,001,004

.

& ESYIES 12.15% | 22.64% | 21.56% | 21.71% | 22.04% | 22.35% | 22.42% | 22.42%
PR 9.37% 9.34% 9.34% 9.34% 9.34% 9.33%

i H 2022 £& 20234 | 20244F | 20254F | 20264F | 20274 | 20284 | F&awEH

| Ellg N | 3,564,195 | 4,060,905 | 4,542,098 | 4,817,111 | 4,974,307 | 5,111,658 | 5,157,503 | 5,157,503

g %‘{W}\ 13.94% | 11.85% 6.05% 3.26% 2.76% 0.90% 0.00%

e AR

3l B A | 3,095,201 | 3,108,640 | 3,531,187 | 3,744,795 | 3,851,553 | 3,946,238 | 3,986,601 | 3,986,601

R | BRIE 13.16% | 23.45% | 22.26% | 22.26% | 2257% | 22.80% | 22.70% | 22.70%
ol 12.59%

e 25 L Ik A WS AN I AR R A IR U o R P TR AN AE 22 57, PR A6 T 2023
F 12 A 31 HEEZ NS BARINAF 2R, HE A9 2 R il L i
TR N E RSN AR/ (PPAY VAL 5 R T A R E T =Mk HNE,
FALVEAL 9 R B I T A DA I 5 R B R AR O {6, T BA Se (B T 0 ]
G B AR R E AL, BRI S RS H B E B R
P IH PR S S SR AR IR AR T IH A e W7 AR 22 57, 2 00 A T m 3 TH 3 e 0
AR, BN R AR

T 25 B AL 417 02 1 T ) A YR AL 2V VPG AP AE 22 5, R B R AR IR B DA
LRI B NS 4T ILEE T 7R 2 R R I P I B T LS A BRI P I, BRI
HZ PR MAAER 7. BRI

AR RS BTV B VT A X G B bR A J) A3 2R A A, 28 R AR 3 P ot 3 ok
SR EMHKI B H . AT RAOTAR N R B STl BT 0o s e Bl Aw]
HE B AT L 2 ], SR JE Al SR AT B A m] I R G AR R 3L B, 2 JE AR AT EL A R BT A S 1)
LA A B LLE T AR (ERP). HFRA AR E KRR ZE . i A% 55 [l 4R 24l
S5 E AR\ ROV TR R T AT IR FE N 9.37%~9.33%, LALAE N IEALPTEAL
Firid R B S Tl

ity (S THHENIGE 8 B —— P (), B P A S CRLRE I
TP B P LG T AR RISt AR IR T (5 P PO T B3 I 214 2 S B M i T 3 1 1
B TRIA/E R 7= 5 IR PR 1 R 2% o AR [ s 2> THAE ) ISA36--BCZ85 455 & WL, “ 3
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Wb, NEFRTIr IR RS T I RN DL A, DU AR SR AN B B &
RS TRI AR % <800 R FH B 3 I 3 DU I < B ) 445 2R 5 R FH B 4 L 3 LA
AL eI B 5 SR L = AR R Y o BT ST LR IR AN 2 55T AR HE I A Bl =R R BB 5 3
BURPTR 7. P, AREE AN VA BT ST LR T 52 e v 5 5 2 A oG BT
FPERIBUE B BBl BUSITILR KB AR B e, R AHEANE T ERLRT
IrBLRTERME

BARTH 57 Aok B H R B Bl EMBE il E s~ das
PEBL WA IUE (BUR D42, BARWT:

Hfr: H{ I
HiH 2024 £EE | 20254EFF | 2026 £EF | 2027 4R | 2028 4EFF | K&

BLHTAHE EBT ® 312,207 | 339,628 | 365,291 | 384,291 | 378,781 | 381,551
FIE S @ 136,771 | 136,771 | 136,771 | 136,771 | 136,771 | 136,771
EBHETEMANE EBIT | @=0+@ 448,978 | 476,399 | 502,062 | 521,062 | 515552 | 518,322
e PriH. R 293,289 | 297,904 | 267,618 | 269,417 | 260,767 | 257,996
I BEAMES 231,552 | 138,366 | 136,249 | 136,126 | 136,126 | 257,996
f) HIRRSRM (% 804,989 83,284 48,621 39,820 15,272

Pl AT I 4 VL @ 294,274 | 552,653 | 584,811 | 614,533 | 624,920 | 518,322
FLEXEELREE | ©=@x6) 29,420 32,472 32,523 32,571 32,355 33,626
P58 ® 2151% | 23.74% | 23.78% | 23.81% | 23.66% | 24.59%
RS @) 73,224 82,238 92,086 95,766 96,895 | 101,281
Bt J5 B i @_@_@ -396,917 | 437,943 | 460,201 | 486,196 | 495,670 | 383,416
GRS 9.37% 9.34% 9.34% 9.34% 9.34% 9.33%
Hrol R34 0.96 0.87 0.80 0.73 0.67 7.17
Prog I 379,534 | 382,939 | 368,028 | 355,603 | 331,564 | 2,748,927

P EVEIL R

IrHUE CBia H48) 3,807,527

ARG AL EEI SR IUE (BUs 048 Ja, RIEs~aaa Eienir i
B (BEIR) SFTR-HLENI SR IE Bial o) drEAatE, &AHE
KA AR ERATT I, BUEBATILSR I ILE: RSB IERITIEE R, R
Gz TRt 0 IR/ W B N DA U 7 e B =T 35 T =R = K ES N E R /N R A
IBCT 2B A AN 12.59%
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AR, BT AEw] DUEE B IR, (&P ARis), R izfm it
AT BB S DA T

b= 2024 4ERF | 2025 4ERE | 2026 4EFE | 2027 4ERE | 2028 4R | K&
FETIMZE | © 9.37% 9.34% 9.34% 9.34% 9.34% 9.33%
FrERE | @ 21.51% 23.74% 23.78% 23.81% 23.66% 24.59%
BTz | @=0/ (1-@) 11.94% 12.25% 12.25% 12.26% 12.23% 12.37%

IR S Ol ) 12.22%

RAGEACTH FERB AT ELR, B BB JrIlR EEOR M BURTIT IR, RS
AR PRI 5 M g A U 725 B 7 2L 3 DR AAS BB A S DR BUE P AR 22 57

B BTGB, R AR U B R B S B S AR s A VAl e A 22 57, AR A

SHGERUEH. S

EfiAw O CRAMR S A5 kb 78 35 e r 2 A K ) S B S 40U ok R 46 e i

VAR ARG, R (CEAMRE ) Z

[ B, .

CEVANE

PRIV VPG RAR B DL 2

“PU. HRIRAFCRRTEAN BN 2 “(—) IERVEPPAETE L 2 “8. AR ARy P-Ah 55 i 25
JRAEL IR O B S 0 EU A 7
(+2) &5 ERATKMIRETIER . BRARRELE X KA S BEUR
S AW BT IBEF BB BTG RERTE, 5SS IRRA BB IE AN T8
BTGP B, FEE AT R IRRARAEMRTE AR
1. &6 BRAFMRETNER. BRARSEE XK ERBUREA T
BB I I Fr BB B P VA B AR
A 2023 12 H 31 H, HIRA T SLE M X 136 28 AT A5F % 7= 0 BB 3 i R

W %E&ﬁﬁﬁ%ﬁf‘ ﬁﬁﬁﬂﬂﬁ;ﬁ(ﬂ\gﬁgﬁ?ﬁgﬁ AU AN
ERTILEE 162,175,415,940 206,598,943,632 10 4
SRR 993,045,593 71,430,060,266 5 4
w5 2,173,909,497 \ 6 PR il

UV PN 26,681,023 \ T bR il
P T~ 28,251,353,842 \ T B
i 671,716,448 6,906,401,178 10 4
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v Hoo i AR MITEICE N 181.36: 1.

R (ko tHENES 18 S——FfE Rl MHCME, B fikH, AL
RYIAR NI RIIR AT BEFRAT A2 08 1K) N AL i A9 BRI R AR AT m] ST I PR 22 5 10, B A
CARI I TR) AR BB PTAABL B o 20N, _EaR B J& T n] DA K RT3 i 1R 22
SRR TR, HARYE A TS BIECR AL T T oRAMYIBR Py o o kR 3 XCRT 5
HMYIBR D9 5 4, W E SR X O 10 48, A0SR R 36 [ 3 X3 A P 49 B 1) 9 /MU R
A PR Hbs 2 mERIAAR OSBRI GTN, E iR a3t DX 45 B R il A 34 28 Py
IREBE 7, GG HAR 2w WS 001 BURA A b 1 DX A 0 326 S P 4558 2 7 2514k T
FIOREMYIBR P, AR AR R 18] W] DUIE I S 408 45 EAT KA

ZR b, ARV Al A% U T B R S (1034 28 P 490 53 7 B A VP A AE 2 A 19

2« BEMRBFROAHS R A ST BN T A BPPE K HER Y, R BRA
B B R R4 R A AR SR 3 A AR Ry

(b2 T HE S 13 5——a ) MUE : « 5 80A FIAH 5 1 355 R i 2 F
FIZEAERY, BEEHON T 6t 1% 552 AR EIN X555 @BATIZ SR
e B M a i Al s 1% (55 WIS RE S v] Sesth it &, FiiT S e i A #% MUB AT A
KRB S35 Pr it > i B EE Al T Bk AT Al a7

(b2 T HEN S 29 5—— B8 Ffi R H G0 BE: “ Al R A 15 7= i %
HE RS, AR RIS (—) W= aMEHEREERIFA. k. &
o

BE 2023 4 12 H 31 H, HizA Tt A6k iy 13,629.12 Ji 7, S UrREM:
T UK A 9,275.45 J5 7T, (HE 68.06%; M H ks /& KL T @A JIE Nk
ARG RS VR R 50 f2, WIREHLAANRT 23,610 /it He: DL “iFR3L
I T8 B 2 R 7 “ 97 s B AL BN Z VR 7y “HAh N 57 SR IA 7 N
FEN AL Gy FAE 5 AT VR RN 72%; VRIASHIZ 19,335 JiTt, (A EEF
ST 82%; #% % 2023 4 12 H 31 H O tHETih 71 1i2 8,560 /576, itk 92%.

57 S PO OR AP R S B BEFE TG DL 0 A VE ILAS [ B [ () U Rl R
FrH, ERRRYRL. MR, BhsARTIHREREE, JFaia = IF RS R
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FE B AR~ A ARG O, 32— B iR B X H AR A w H A s g MR st g st /4
T 2“1 BRI AR A A NS AR P57 s il S AR 7

HA SR B LA A AR 2 /] 8RR 2 /R AR R e 2 (HP R W R

M 200 /3ol B ByREERE LA T

ROEBERE/
R Kb g 7N AN 5H& 8 B3
KA
i 4% 3% i5 2. Kumho
| I
Michael Cutan il | o o bt | peocbrtik=fims Tire USA &Rk
Timothy Borland CHUL | wope oy | p (EAGaigERT | WEED | PR, RAEHF
HAREIIEANBIIITE | kiR FI R E) N IE S F A RIZ
HAb D E X 3
Louise Shumate (¥l | SR E ¥ | 1% 5Lbrdi k=505
AR TG | RGN | £ (RGeS | HEp [ I
HAB IO FEARFY FI R ED
Percy Price (FRIIFAC | R & | & SLPrPd ok =50
FRESA T oAl | ReNG BN | % (RAREEIES | R [H
2O FERF HI R E)
AVf: 486,672.70
oo (Ira NIRRT
N 214,077,293 7C) | ...
Reifen Straub GmbH (. ﬁffﬁ%ﬁgi BRI B _Eggi’ /
YRR gl | VR 73954860 | U
ST RO (A AR
%] 6,195, 861 7T)
ik,
AF: 3,150,000 2%
It (FrHENRTY
23,006,409 7T) o
Rik: ERAiL iﬁi
James Worldwide, Inc. ﬁié}?}mé 2,500,000 X 7L Tire USA /
15H (HEARTY IR R
17, 847, 368 7T.)- *
1E FIREAZ LR R AL
AHFNR B ERR
EREEH
RERMERRA
1.7 £, BSE
2025 %2 A48
. 5 1,558,185 £ 7L RFF, RXT AL
Al-Hajjaji ﬁ;ﬁf\% (HAEARTY CEA B FhiXH ek
11,123,801 ) BAME
1,558,185 £ (&,
A RIFME AR
AERE) o
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W S 1-3 Z R4 B b iR I 2B I AR ARVR A R R 2SR IA R 0F, € 35 2 M X R )3
/N (Judicial Panel on Multidistrict Litigation) #% =& & % B &M ALFe K &ix (RR) H#HTEH
FR LA d I, R EZHIXFATNE/ N R L EPIBENENAN, FZ R TGP R 3 [ 352 ) )
SIATAEA I XA BE i R FF A, SR e 248 58 IR X e dh AT i A B 9 o 2

MRAEFRBFC IR UL, B AR A A IEFEAR MRS Bl e, 2SR BAEA S IE

N AE . BRI

(1 e EB IR ER LR 75 1-3): Z=RREWFAEERE S
WO ELHE AR 57 R A 38 K AR S B AR A RN I 2 K5 iR A A7 AE i ZE KT AT
MR SR 2 33 A VR VA FI , AR 4 32 B e SE vk % (Clayton Antitrust Act) A% 52
ZEWTE AR (AT i T8 A2 450 3 I N SR AT S R YRR R I A2 B AH R AE , R
B T SRR R () = AR AT I 1% (IR 40 2R B AR AE VRV 45 5 B AR A SRR H SR
DLHVERBE AT A E , EVRATRIERT BUGIE BAL SERR I R 80, WO SGURIR o J5 25 R 24
B HARG LG o BT iZ = R ZEWTRL, SR Ia s A & T AR MRTEEE.
BRI S 4= 3R A [X 22 5 5 AR AR 4% R @ BOEAT S AT AT (A 4 o L, 2024 428 J 9
H RIS i AR DG R 5 R 5 22 F I 0, HAT4% #1488 16 & Kumho Tire USA &R
BRIV ARE, RAEHFRGESFIRZEAHRE. AREATFEEHRE, 2024 F
Sampayan & iy JR 7 [ 2 WS UB A BE SRS R R VR A (R F 9 5 NY'S/1:24-CV-00881),
TRIS QRO FAR . [R5 A Sh R8BS 0 7E A 0 22 S R Al N\ i v e 56 [ Y
IEC RN S, SRR et & SO = A5 BG4, A S R IR A L R R itk ik 2
BTSSR AS 1) BT . 2025 4 2 38 AR AR 3 07 iR e VA B N A 2 W5 IR SR
SRR I 5K, BRINZ SR . LR G = S B TR A SE BRI 0 S AT A G S 4911 ) e 2
S, WE IR 22 W = AE B AR T SEBR AR R VR IA T BB R MR AR, MR TR T
fite

(2) BRI BTN Gy (5 4): 2SR F W BRI 5 2248 Rl B2k AN 7 A 4
W X RN R R VF, HRUFEGEI S T AR YT S8, S-Sl Ko s brk
AR AT REVERAIG,  MORTHE T 6 .

(3) BAJAUERIFL (F 5 5): ZEMRIMEES — ZOy R AR RS
ML R AEMISE A%y, 2024 4F 11 H 27 H, JEEIRERIFL, I H015 E R AR
R Melis Gruup, LLC K mlJR &5 2 4L D Haia . A MIsr iR s oA . MR IE 5
FEARULE, HRIISE E 5 R IR AR R RS IR B, B R S SRR D iEIE A A
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BRI RIS, EARS5 3 I DR B b 56 FE AR B2 R Melis Gruup, LLC 5 R4 RAEAM Sy, JRedE
VAR T HRISE E T 100 ANMESERE, SRR E L BT 5 = A TR, X
3 1 A4 1,000 J5SETCATHIR, ZaH O ST TR RS . Hilx
FAFME R, AR — R BEAh, SRR TR S AR B AT AR
JRYF, TRCTERSE B SR A R K P BRI, MUK R A AR TR T 45

(4) FRBMERZFR (FF6): REALITRES % Al Hajjaji, K 25K 1998
FEZHEARMARAE K, HFRRFATHZLMBHLI Marshal Rif > Bt Z 4]
BB FERIMERE. BERMWERTY1.THEAL, BSAE2255F2 A 40654
T, RITAZLEREH B HERERLHTE 1,558,185 £ (ALK LEFHRAR
MIAFNEB K)o ARIFEH BB PTIS AT, RERE GIRPMEMEIL X FHT
fet Ak, ZEATTRMERELIA 617,373 £, LHRMT A 617,373 £
(AR T4 4,407,393 ).

BEARZ AN, ERRRIFAMPEEI OB RE . WiEeBiRr 88, sk
FI B S A R DL S VR Va B BURF SR R IE I AN TS VR IR HE RS B I THIE, B A =&
R CRFEEAIWAH R AR R YRR I 55 RO AR . #80%E 2023 4 12 A 31 H, X/
FIVRVA 17 AR R A R R B E 5 RIS TRPAT £ 78 705 FE R PR VA X PPAG (B Y

AR

RAEAFEERAT RS 3 WA S =0, H 2022 % 1 H 1 Hilg, HbsamREE
SRR THM, REMREM M AR AEA P50 R A E RARENT . H b5 2 =5
AT T I7ah U ST AR R ), AW BT X 52 5 56 AT I AR IR 57 SR, 20
i AT STAE, F AR PR PR AT T AT IR B R B0 A 05 2 35 o 55
AR G 580G, AR A F KGR SRR AESI AN, SR I K55 ik A g s, 4 61 1
K

%

[ IF, X0U 5 P L R ARV b, AR T B AR o JIAE D i il B AR SRR 22 e
BOEBORMR IR, U0 )R« 38058 BRI A S B o (W A2 e R 1 A 2 =) S THSE R T
THEA Tt CRAERK 7, XU EERAE A L1 2w M B AR 2k .

Zi B, AU PGPS HER, 5 2R H b m R R AR AR TR
Gt AH < 9 FH AR E 7 9 H AR 2 R SR IEIEG G s 0 T IR e Bl H Ar A =) SR Pt S o
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HIER 7, BUR AR AV 7] b T 2 =] AR I A 451K
B AE O (RN AD) b 78 35 5 0 i SE 43 B0 B8 7 Ak R AE R 1 LLR T
GUBTPPAL A HERR I, I CBRZLR TS 150 2“3 N AR BT PP A AU I L 7 2 “ DY
WE IR VSR oL 7 2 “ G IERvE TR OL” 2“6 AR E MBS U I TEAL 7
(=) HRibIRRE BB AR a8 B B AR R e il 72

ARG H B bR w8 DB AR A /ORI G GBS AR AA], Hbr
N E A H 57.591% AL, AR VAL R A VR R 0 D B AR B s I . BAk
LR

¥ | RRRE | BRE BB | RAEE | AN -

2 | mam | & | R | e | i | fane 2HRA
feibiae i HE s, A

1| G 5| 74 E 57.501 2 U 259 ;;3 %‘,”
B A 7 5] &, HE

WA g 325 i T e D AU 2R e L )L AR 2 IR 0
1. o A 2 T e B
(1) R

e A PR 8 5 5 H AR m W iR R R 8 I RE DR BF— 25, BB SE TN N 5 4, Uk
a1 BRI

E\

ARV K T A 73 PN B, S8 —Bh By 2024 41 A 1 HZE 2028 4 12 A 31
s BTN 2029 421 A 1 HE £k %

(2) ARRwica H
OEM N T

m

FrlEg = Z M HE PCR SRH R G LTR BRI RN T, 5= K.
T FEZE 55 LA AR 70 R YA T 320 RS T 3707

[y LA A e 7 e A S N R A B DL R R

s 2022 4E 2023 4F
201 - Tire- AN CHED 22,183.29 35,415.91
Export & /ifi i - HE () 78,464 127,280
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(EXO Hy B R B 5 R % 94% 96%
A (EoulT ) 2.83 2.78
KN (JiZE70) 1,703.80 1,910.35
7 il 2 - Tire - $h (i) 4,662 5,142
Domestic ZA<H#i(RE
EE/OE il L) AR R 5 H 2% 6% 4%
B (EoulT ) 3.65 3.72
BAGER (W) 83,126.18 132,421.72
BB (JiEu) 23,887.09 37,326.26
BANEH (AHEFT) 308,609.26 487,260.75
BT o ML SN A SR AE B BAR TN AE S
7= 2024 4E 2025 4¢ 2026 4E 2027 4E 2028 4¢
BN (J3ZET) 38,208.36 37,375.70 36,994.31 37,077.34 37,187.00
N
e R () 136,223 | 133254 | 131,894 | 132190 | 132,581
2y 2l
Exggjrtée Hjmgg/fmﬁ 91% 89% 87% 86% 86%
- —
(BX) | ;567“/? 2.80 2.80 2.80 2.80 2.80
Pr D YN (J33R70) 4,696.77 6,255.26 7,309.72 7,892.19 7,915.53
Tire - g () 12,745 16,974 19,836 21,416 21,479
Domestic R
At (RE A 9% 11% 13% 14% 14%
H0E | e
it &) 4 ﬁ)m 3.69 3.69 3.69 3.69 3.69
BIAGER (W) 148,967.65 | 150,228.11 | 151,729.74 | 153,606.32 | 154,060.63
BAREER (Jikn) 42,905.13 43,630.96 44,304.04 44,969.53 45,102.53
BASES (AT 560,087.81 | 569,562.91 | 578,349.32 | 587,036.75 | 588,772.99
FIREERA . HERN. HEETIINER SRS B AR A R AR
@&\l e A T
BRI 3B ML 55 A S B N AE SR
BAr. HHETT
5 ik &€ TR H A
2022 4F | 20234E | 2024 4E 2025 4E 2026 £E 2027 4¢ 2028 4
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P e B4 T HdE
A 2022 4 | 20234F | 2024 4F 2025 2026 2027 5F | 2028 4
BLEEMEIA | 218,415 | 298,480 | 328,457 337,861 344,650 348,913 | 349,945
BN T A 17,253 | 21,956 22,790 24,212 25,354 26,196 | 26,891
HAhzz s 41,401 | 63,262 74,881 76,173 77,279 76,425 | 69,928
oA Bt hn 5% FH 63 122 140 142 144 147 147
fiviz A 4,828 7,048 8,101 8,238 8,365 8,491 8,516
A 281,959 | 390,867 | 434,369 446,627 455,793 460,172 | 455,427
EHZE 8.64% | 19.78% | 22.45% 21.58% 21.19% 21.61% | 22.65%

BV AT B i SRR S H bs A m R 2

(@3H[a] 2 I T

S 1) 3% FH T B B S AR S H AR F DR 2

@ P 3150 B A58 I 45 e ) 00

MRAE IR — R UTH, AT LS R I R AR A B RS 8, AEUESER |, 3%
HE BRI R FITSAAT IR BITAS B3, 6 AR OR 2% 28 1) e A B AT A 3 DA B T 3K

A =5 MO -8 M SR - D A3 < K B -4 5 9% A - 3 98 -0 55 2 - AS

BBV, BRETSIM %55 218/2013/nd-CP 1AL 175 & A JSlE =%
ANV AR RO, B 2023 €8 7 H IFAR L 2 UE ot 26 AF e piERT € i X
WHI B AR T, BEDIRMERRE, 2 FE5050V e, 4 FEEHad
WG R BUEE VPG, WIS R 3. 4 W TR O™, JFAE 2023 4£5 —=F
FEF G 52 LR BB, ARYEAH R BUERE , il g B A4 S B sk I 1

DL R -
Byt 2023 & 2024 & 2025 & 2026 & 2027 & 2028 &
EERLE (CIT) 20.00% 20.00% 20.00% 20.00% 20.00% 20.00%
ok b Ja & B 0.00% 0.00% 10.00% 10.00% 10.00% 10.00%

2+ 4Nb B IR P

Ak B IR = EREARE SO < (LI +4r IH AR - AR B A S H
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- SEEIB TN

(1) HrIH B4 B TR
AR5 i T e I 55 i i AN B D GO SR S DU, R VAL SR ME H Pl Az 9 1H K

P LA R 2K
25 IR FrIRER WitEaRER FEHIHE
FEE (KD FiY JERS RS 15-40 4F 0% 2.50%-6.67%
Wlas sk T48 B JERE RS 6-30 4F 0% 3.33%-16.67%
HAh v & 75 7= JERC R LS 4-8 4F 0% 12.50%-25.00%
KA M D 537 JERC R TS 3-10 ¢ 0% 10.00%-33.33%
TH A GERE. & NN
ﬁ%£§> % LR 50 4F 0% 206

REFA EAHEGEA A R0 VR, W08 T T R BRI,
SR IRAEBRA DL L ARBR 347 R

(2) BAMESTH

PEANESCH R A PRIE AP A = 2 B ] LR R R RITE DL T, Ak BRAE /5 2R AL IR B2
APESH o AUPPAGIR AR I SR AL 55 BORE TREBURE KAl i BN LA 24,
R AR 5 I B AN ST

OYEFFILA A7 RE WIS BT LT RETIARRLERF AN, ARYE I N A7~ e 7
AL A5 FH 1 DURA 32 25 I B AR 1 S <00

TR AR AR AR S -

AL H TG

R PP R AP SO &5
DI 30 &S Pk T+ 25
DRSS MBS IS RRIE T

DRSS R e
BT B IT/22 551 2 55 1 e Ak 703
Hofh 557 Ml S Bl B it ) i

HLAS A% LRI 83
DRI AP AR

1-294




R PR A M H £t
Plas s I REYERE T2 6,319
Fopth 5 A, B 2,714

N 9,845

PRI ST AR = DU RR TR T, B ORI TR
TR = U TR ARG, Bl A4 1,258 T4/, KRR
2R 1 T SE L

(3) BEHEH TN

BRI AR 5 VS O 2 B S T G 88 M I A28 85 e L 3
L o 28 TSI 3 SO BT 3 7 e I 2 A e
Co PRI RN AP 4 [ B SRR B R A X T 26
ST 1 V5 S5 S L B T 22

HAr: H iR
HHE 2024 £ER 2025 4R 2026 £ERK 2027 £ER 2028 £ER

BEizHein -9,740.83 4,148.53 3,233.56 2,598.13 170.23
WA EE%4 | 162,633.33 166,781.86 170,015.42 172,613.55 172,783.78
EE4 36,136.76 37,404.38 38,160.55 38,722.45 38,981.43
ST K 109,821.14 111,679.00 113,401.83 115,105.24 115,445.68
Fift 2 I 2,209.40 2,271.75 2,318.38 2,340.65 2,316.52
g%@ﬁ@m& 642.48 642.48 642.48 642.48 642.48
1t 74,891.16 77,004.61 78,585.01 79,339.93 78,521.96
JREAS K K 38,782.92 39,877.38 40,695.81 41,086.75 40,663.16
& R f 4k 42.48 43.20 43.86 44.52 44.65
A2 Fok B 3,402.72 3,460.29 3,513.67 3,566.44 3,576.99
g‘gﬁﬁ@@ﬁ 18,839.49 18,839.49 18,839.49 18,839.49 18,839.49

(4) LETM

AR URDP A X 7 80 Rl R P K B AR Y (] g AR ) BEAT T, B Al 22
EAE 2028 F K AR RE L E R UG TRE.
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3. FIHERLIHE

PrI R I B A RA (WACC) J7ikit5uE, BRI KM RS0
SEMRYEIT

(1) TR

i 5 AT DL rR IR I ARG SR, G SR (1 B 7 S FLEH SR B3 7 A A2 A [ R o o 3t
DX, AT LR BRI B P E M e S AR R R0 B ROk 55 e [ 5K
B XA RS B ARVl D BURBEE I (8 AR T, PP T e i 1 kR
L E U s A, JRE SRR 10 4. 15 AE). 20 AL 25 ARGl ai g, HE

TR R A S VP A 2 v BT B ik 14 5 81 300 A e =R £ P R (LA D AR TR PP A T XU
Wean . g b, PRI LS 10 3080 B AR R T I9ME 2.81%F A R FAl )
T R it 2 5

(2) WA EY (ERP)

T 37 DA 3 A7 ) 2 e A B 5 R P e 1) 5877 o 1R 5 o 3 DX T2 T 3 1 4
F B S DA i et R SR AR A B AT I RS i A A A AL ST AR &
KB B TR T8 R AT 1 -

LA BRI ARNE . ST Ak BRI, PR 5 T8 UG A 2 (i UL e A4
J&i PPl D8 ) T 3 s T T 3 g S XU v 5040 10 2 117 US4, B H T e B
AR B IR T 3 F 2 1 S )RS s A cdf

ARG AL O B 51 R0 B R0l 2% 2 [ 55 DA S 52 5 i 3 i AE [l o
[ R P b [X AR 27 T 4 45 8000 g 5 XU v (e e D10 2 45 21 o [ AU T 4 KU it ERP
T R FH JFCAth, B 28 B8 A 7 37 SR i A 1 8 v B 40 SRR BB T H AR B BT AE L (1) T
Py ARz o

B, T 37 RS A= BT 3 KUBSE 8 A ERP + CRBEUT A Bz A T 37 [ 5 XU
A7~ ] 2] XU i A1)

HARME Ry B, AR b ERIEZR T 3748 B0 I S s i 4 it T 5 R
T RBEE Y, FARTE S22 A IR 300 F8 2Rty RS 28 28 T LA~ S B ok
Ja» ARIEEEA A BAE ) Ik 300 FREHH A AR, THEL 300 MBS T LA F- i 2 4 1Y
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IBCEME, PAHAE AR5 ERP AP 5 BRI % Rm. @55 T LA1S 31 2023
AT 3 A i A ERP=6.75% .

H KA N sty GEET) WXARER T BEAT R %, [R5 RS A 0P A
N P T 47 11 [ 2 XS R B3 R o AR T BT 2 s e A (1 [ K XS o,
] T 37 P9 T 2 DX e el ey [ 5 XU A G T

i Adj. Default FRAS R =P ANV Fra gL
Ax | PEFR | spread i i Bk
i Al 0.77% 5.63% 1.03% 25.00%
B Fe Ba2 3.28% 9.00% 4.40% 25.00%

VA AL BT AE T 47 1) TR 2K AR A MEE A 4.400%, 58 5 T 7 P 2 Hh [ DRt X f) [ 5%
MU #ME AN 1.03%

e, LA R b E R T 3 AR A ERP, £ R FH 3 R 58 A 1 3 XU s A 1
BINE ARG 2IREE T B bs 2 =] e 117 37 XS 11

R (ERP) =6.75%+ (4.40%-1.03%) =10.12%.
(3) MBERHK

5 HFRA w1 E T3

(4) BAREH

5 bR A w78

(5) HpxE MR

5 AR A AR INE B e KRR R EEHZ 2% .
(6) FAthzE

B VPG EME S I5T R R 1) 4 AL A R 8 DYk R Ay 217,183.83 T IG, BYK
253 )58 3.08%~7.02% 55 . [, R [ S AR AT H) [RD AR A1) 320 5.90%. Bk Fe
5] SR ARAT [R] DA AE R 28 AT B Al 52 bR 28 2 T], 50 2 70 R BT 4R AN R 28 15 £t
BN IR AE 2 I 22 00, DRI, AR VP gt T i ] RARAT 8] TR L 5 5 U 26 5.90%
TE AL B [ 4R 26
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(7) HEEERTRR

PRI 2 Rl 4 A AN B 9R 2 0] BRI 2 07 vE o BB A BT B [l 2
B PR R PRIAL . GRS L] S B8 A IR S5 [ 4R 220 H DA A = HE

WACC =R, E +Ry
D+E

D
1-T
D+E( )

Hrf: WACC NInBCTHLE BEARIRCE,; E ARBUME;: Re NIIBEBA R,
D AN EEUIME; Rd AGIBUHE IR, T e iR,

AR R T SRA5 2 R F e BT A AT B IRk 308 11.84%, A RVEAL AHAE N
PP B TIN5 R A I

4. FEBE W SRS
REFEER R, SHA S LE R R T

B H iR
FF5 TH WA PG OE

1| B EHERE=MT 10,102.08 10,102.08
11 | EARBEE 7,755.27 7,755.27
1-2 | HAhmzhw ™ 1,353.77 1,353.77
1-3 | EBAE TS B 993.05 993.05
2 | EEEARAT 5,904.30 5,904.30
2-1 | HARRAF K 1,738.34 1,738.34
2-2 | —HFENBHER BN 1,554.22 1,554.22
2-3 | fiktAfi 2,611.75 2,611.75
3 | EEREUESAEETT 4,197.77 4,197.77

5. T B A RIPEE
FETNRREE AT B AN ERAT S K 217,183.83 H /I ERIG, KB PRE 70,369.01 H Fi

oétl

6. iR DBUBR AR s M E I VR 4518

25 b, SV E PG R ME H 2023 4F 12 A 31 H, 53 1k Eg i AR A 3R 3 A E
TR B 278 S N ZS VR A AR Y 631,000.00 F A G. HirA A X HEHA 57.591%
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JAL, B JE T Hn i e D B R AL s A fE A 631,000 X (1-57.591%) =267,600.79
VAL

A R L AR 4 o T A B D BB A L3 0 R IR,
AR 5 45 50 BRAOTEP A B A M ™ 2 DU B B A 72 ()
IREVERETIL 2 “T. S BRBUS A M2

(HID EFHRFT, &aRENEMREREN AL, REERH BiF4
AIMISEPRAEE UL 5 50 B A A T 2 PR R 2 M B 5 AR W15,
HEHBARMSE P E RS IERRTEE. A%, FHLRETRREN, &
REBEMRBAR, REME (AL B+ KMz

LR b 24 A 2 S SR A0 00 2 8 A P L P
P SUARRAT I o I AL RN (D B2 7 26 AR 7 R4 4
ERER SRR 57

WAEAFISI AT, bR T 2024 $CIRAE LS RFETIBN FIH%
Bl AR 10 F

2024 4

=i 2024 FEFRW e~ ERB ERE
BN (BF#HL) 4,542,098 4,553, 361 11,263 0. 25%
HHRHEEEZE (b) 731, 857 713, 469 -18, 388 -2.51%
HEEH (HT/ ) 6,188 6, 366 178 2.88%
2HE (%) 21.56% 25.72% 4.16% 19. 29%
FEEE (BHEHT) 287,826 433,768 145,942 50. 70%
Frigti (&7 #7T) 67,715 81, 659 13,944 20. 59%
HEESRE (& 7 #670) 185, 443 325, 368 163, 770 101. 34%

E: 2024 FRFRABBCL2EREARHTESFAH (HHREELHK) Fito

HArAT] 2024 FSZRRSEHSN B4 T 72 B3N 100. 25%,  SEPRSEILIN 5 T
MU ZE S 0. 25%, ZERBUN, b A FEEARSCHIHUIT b4, ikl 28 A
bR 2024 VAR T BEA R BRE AT 2R, ERER T His A m S
3N e A B, ANWTILAL ™ dh IS, HE VRS dh, S BOR RS R AR BT 32040 401,
RAFRAGTF B BN AL RF RS, 7SS I L BAR eI . 2025
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LFF AARN G E AL 2,429,761 B 7 #0, B IX IR 2025 F L F F RIS HF,
N &FHMPHERY 4,859,522 A #4, %mT BARA S 2025 Fif45 FA 2 A
4,817,111 B 7 # 7T,

K, BEE T E R ARG, SCE L W S5 FE ZOMT s X E e AR AT 1R A
J Uk 25777 2B A o [ A 7= AR TG 1, HLE A v RS G 38 207 e 9] R 7 M X R 4b
W, SLEJFEG T E R Ze [ e S E SRR R dh ) S T A, [ PR
52 Ty PEAE NI K o 5 B AT A 7 T » I3 1 At ot o 0 7 i ) 2 3] PRI AU O I X2
e T HAR I E K, PR W R RS . SEEATIRR X B AR 2 7] 2% 7 H 5 iR 7 il AR
St ) R A BRI L T

BT HE i E= RREETE EEf=
% | PCRLTR | TBR PCR/LTR TBR PCRILTR| TBR PCFFi/LT TBR
IERIBLR: 4%: e
B 3 - BB [ S g, |
0%; Ol F[76.46%: EJM'T?K 92/‘“ 4%:; %E i
o s |7 L f % 42.16%:; ; . R 4%
RIGABLE: (3 " ggp |52 b Wi B 2 o |PCETMBCHs 420696 o oy gy gy %o 4960
KE 4. 374, 25 4 11.05% SOLHE™: 28%: |0 o aooe | “ A /
IS o “IEEPA” :20%: BSNEMES " AA
« +L 9 ) “ ,;, 7, 04 . «“ e
23257 (B 15% “301ﬁ7§-25/0, s 3a% (|, 232 Kosy
15% IEEPA” :20%; K7 25%
o303 25| T ZIHATA)
FERFLE: 4.50%
N 4N B 3% . 29Kk X N N
on [EEEBLR PE B B BABIR: 10.290K) ) oo e g 2 W B 2R B
WL g, %, 0% ERERLR: 4.50% |Ju/%%; 0% %, o N I
) AN B 27,691k i 450%  |4.50%
JGI%%

VE 1. “232 &7 FaMRYE 1962 4F (A 59 5KiE) o 232 4%, £E T 2025 4E 3 H 26 HES 10908 =
AN GREEENE E R AR EZ 53 1) R E A T R AR 5, fEUCEA 25% %
B, HoRelaE TIREAR R, 43 0UER T PCR; AR4E£$6T 2025 57 A 30 H &
RO B, B 202558 A 7 BARX B #EIAEARERIFAIIH XHd 25%% £ 15%;

¥ 2: “IEEPA” 527 2025 R EBUME A (EFRE AT 1) (1EEPA) H [E 7= & InfiE 20%fH)
Kk s

vE 3 EE SR MEAREHBIR. EHE. STV ETAESSRET; PEBAR
BRARBAFARS, £EATF 2025550 14 xRt EH RS LA, Ld,
24%0 AL MIEH 90 K AH 134, RRRGH L 10%9 %45 FTEMBTRELET L RELE
B KA, § 20255 8 A 12 BARBF LY IR 24%69 £ 4 90 £, R R G X S ti by #) 4
10%49 £ H.

HAbsAmI e E . E L e S B BT 2E = T, I, S B i
PLAEAEPTE M, Hbr AR LRG58 B He M D OCBUHSCIE O, ti 5E Rt b3
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(IR R L) R SC [ T A B o e BT AR 7 REAT Y O3S A R ) R AR AR, A
5 I 6F i [ 328 20 im0 A8 T3 1 A P 3 ol A0 0 B I 7 5RO AT PR

AR B B 2 A5 RS DR 3R R BERFBATAE, (EAT ML AN A SRR AR 5 R A, 1% K
T T REEFFEIE K, BEE BAR o ml B 7. WTRETT . BORBIRTRE I A
WrHe T, R AT FR AR 52 2y R4 A1 R AN B 52

g5 EPTIR, ARG R S HOR BGEIR . G2, TR AR 2 M, AIRAL
GEM AT, Fa (EAEHEING B+ —KRIE.

BN ARIEE CRUURE ) PRADE SRR R B AR, REH A (B4
B S b AR TRV, L (AR 2 AW ARIOB VA
BARMEEI” 2 “PU. SRR 2 “(—) WEEFEERLT 2 “9. Itk
PRS0 AT

(HEH) ARELAEXBE R MEER SESXRBERRTFEERE
5

1. AREAMXPERSEEHTTRERBNERERL

AR 3 5 [ AR T X AN IR A 5 7 S R A R R AL, AR LA & T RS 58 5 BT
SE NI e (55— KRB EHRAC G L, AR EL 2 T 75 46 56 [ IR SR 58 5 i HEAT 4%

FEXT B bs 2~ w RO B R, Br O SR ERIESR A8 5 il sk s 2~/ 46, H
bR F AR PR EEM 1T AR ARGE B AR A R R, sy AR
RAC WA T K E PP E B I, 52 3 k8 R #, (LRE LA A IE
AL Aol #ek e R S . PPy E N S PR a7 A w], BRI
PUR AR 20 AT H Wi s S B BRI, AR A 355k 0 H br o~ w1 A =] oy
SCHUVRI BTG L5 F bs 28w AL 3 BRI SR 22 5 Pl sk K4S AP AERTIR 2 57 o BRILZ Ak, ARk
AR F A5 BAESL RN A B 5 H br & L6 E SR A2 5 i e WA AR K%
5t AAEAS 2R Y ] K 3k B UKL FE B 5 b o ) A2 5 B IE SR A2 5 i (R B s AR
FITANIR], 255 22 St 5 LI T v i o M TIE 93 17 3 M 5 TR 058 L 43 3 50 I T I R m AN
HAA &,
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2« AREAMKM FHHESHTNEREEEZRER

AR L R A AR 2w AR ORI 55 BHe 5 5 R 55 5 5 BTl s B A AE 22 5 5 475 30
H T B 5 Fahn 22 A E DL b

(1) 202556 A 30H /20251-6 F

¥li: FA

7 TS ZPOTS Mian B TN SN AN

% & W 986, 656. 59 988, 031. 81 -1, 375.22 -0. 14%
X2 N 1,232,067.96  1,230,904. 18 1,163.78 0. 09%
4 F1) 8 54, 452. 96 55, 040. 08 -587.13 -1.07%

E: AFEARTEIHAARIE 2025 F 6 A XS AAARTICE 190.00: 1 37H; BFakijaN, %4
AR T 25 AMRAE 2025 F 1-6 AT AART-FHICE197.21: 1 I H.

(2) 2024 4E 12 A 31 H/2024 &£

Hfr: it

TiH KREBIE () DI | gy oy EFHH (D)

AV 939, 771. 85 940, 559. 95 -788. 10 -0. 08%
ERIZCON 2,390,105.43  2,378,971.14 11,134.29 0. 47%
NE i SINEs 184, 825. 48 184, 566. 67 258. 81 0. 14%

VE: ST ANR MR MRE 2024 45 12 A K@t i AR MIEE 202.52: 1 #857;

TN R MEE R 2024 4F 1-12 H#76 w A R~FIIE% 190,51 1 $r5

(3) 2023 4F 12 A 31 H/2023 4EF

BN A

WAL i

i KREEIS () D DI | gy oy R D)

lEidviohs 770,752.15 771,425.34 -673.19 -0.09%
ERILLON 2,198,649.34 2,188,095.38 10,553.96 0.48%
1Rl RE 93,170.48 93,041.94 128.54 0.14%

TN M AS AR 2023 4F 12 H Ko AR MiC3 181.36: 1 #r5; Bk §F]
HANRMEFAMRYE 2023 4 1-12 A oo i NRM-FENLEEK 184.70: 1 15

AR B H AR o ) ) R B 55 Bl S v IR SR A B i i e 45 B 2 BV, AR
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ZSH BRI 5 R H AR T E S EE S5 5 BT #5100 55 B0E B R B2 v
) Ry [ [ Br 2 HEN (K-IFRS), T A Yk 25 2H 4% 52 AH 2 0 25 858 AT F 16 2 v [ 4k
SrHEN], RIAFE R HE N e S B Z 57 B— R BirAs AR REMAEH B
ANEH SRS TFECR T S B ZE R

ARG F FH 22 7K A BH 2 T IM S 45 Bt CRERAS I8 S0k H B A% I8 A [ Aolk & 11
) 2 1) B 25 800, BRad B I &1 ED) . 1B 2 R R ) 88, AR YR EE 240 3 R 1R 8
P55 H bR &) 1555 EIE S35 5 B 82 s A7 E HAth B K2 57

EHAFCE (EHMEE) XA RELLHM LY TEE S W ESBHE ST
B ls B B AARE RERIT VAR EE, N (EHREPR) 2 “F1+=% HihE
BHEIN” 2 “H. ANIREHHRPEEE B W SEIE S5 T 85 B2 RS0
Eﬁ ”o

. N ERFFAZER L

(—) RBEERF

BT RTIASEI, FRSLIE S JE AT T L S B

1. B3 FIAEPPAS TN A IR RS 55 B 1 “ R R4 7 (2024) 26 040670 57 (%
FEVEAE RS Y S “H RIAEPEIR S (2024) 2 040671 57 (B PEAGHRGE Y ST RI) (PF
fHUEHY; BRARKRZ S B A “FRELIFRF (2025) F 041669 57, “F R LR
F (2025) # 041670 57 =k (F = iRFERE) BTG CGREHHA).

2. WASFFE R KRG . ARG IR A A DT s Bds, &5 AT ey 1
[ SR A R B A 5

3. WS FFAE P E PIEE RIEEE S, 1R %R D1 S A

4y BUSIF 1 B bs 2 =) P SRR SR A BRI A% 7 a4 B A% LR SR A
KA

5. HUSIF A UEE LMC Automotive H R FIAT MY PN i i S HAfIR SR iR T
ZRIE(:S=F

6. HRAIHEA I FARA DT rohe . PR B AT A, T
SR UL BT 40T M T X R FHA B AR 8] 2 > B 6 % & B AR ]
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R RARG N A B R E, R B R X KIETH
7. BUSIE M Hbs A ml B R AR . N DA IR 9 L B0 9% S 0 55 Kt

8. ERWGVAN T IR R . AV KT DR AT 5L L LA, R4
T ES AR IE BRI HEAT 70+

9. HUfS H bp A )3 4k BT 15800 05 7= S it f fog B4l 5

10. S Bis A KN E T ar Rkiradt e, &rehEgmE Erpykade i,
19I5 25 )RR AR R AR W 55 sh iR s i B 2K TR BR

11, B IFRE 5 B bn A & 2 E A e, 3 E R S EUE 1 5 A R I
VAT LB TS

12 B IR A AN [EUE T 28 2 I A P g2 00N, ECA5 5 (] 43 0 3fe 5 [ E 75 52 &
FiTf S5 5 AH 2 R0 U] ) 2 L

13, & H bR 5 225 EIE SR 23S 5 Bt 55 10 0 25 e s

14, TR BARAN NN FNHAXFEINL, KRR 5HAKE P AKX RMI
(Raw Material Index) R JaM#&AEMF =4 £ R4 X HBAETH, BAROIEBRN
S 5& A BHEIAANLE, BARA S ARFRIA, HHE, ANhELF; KRA
WA B 524 E P ARXGANBETH, BRI AR 3] NI F IR, THHE.
ANBIE,

() B

LA, WAL S5 A A A -

1. KRRV AR AN A AT B A H A, DL A3 B A il 41
PR ELFE A FE T AN A B B I, B AN B TONAR HE S A VEE . A

2. ARIRVEAG X8 EECE R 5 H A A F F=8eULEC, TS R B ERE N
BT B A s, TN S E R G KRR . &2

3. ARUVEAR LLIE AR AR N FE A TN A 5C AR L 78 4325 FE D SR MG e s i o, X6t
AR R T 78 70 5 FE F7 b s M AR B i s, 5 0 SR AR B 25, X AR
TP EE .. &P,
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4y ARPHER BN TRRA TN EE . &2,

5. A UPPAR A HoAth pleAS e B I 2 Y RO S0 AR . 5 2
6 APPSR I T 1 53

7 ARVEALXTYIE] B F T A B

8 AKVEAL XA IHPEAH (M . &2

O AR VFALNS B A S H Y B AR TR PR, 55 TOUI 40 P9 A= 7 fe 20 AN e A I I
FAULHS, 577 S2s s o7 B B B B 8 R A O — B

10+ ARRVHAS XTI IR i E I A2

11 AUV X B HE T AR B 7 A T B e iR vP A R, B bs 22 = B OB S 2k
R N JE SRR U S A AR AR 50 9 7K AR T 5

12 ARUWCEIE VPR S BOE U S, TN RERER 20, 4R35 e
NI, fiE CEHEHINEG Bk BHUE;

13+ AP 22Kt B 2 tH M55 e CReREE A 40 HY H A2 IR otk 25 1 v
U G ) 0 55 s Bl A = PRI = THIBORZE S 2 i ) PR B A, AR U S ZH AR SR
e B WSS 8E SAEERERE SR 2 5 Tl e (5 EAMFAEE R E R, AR H e~ ft.
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P UAN S R = /N B iR L

RECHER: (1) HIRAFH 2005 FEEEIESFZ 5T B (2) PPEHIEE
FRRIE. R, Sl 3K LR AR SHE L AR SRBIIENT LA
Al (3) FRRH. BRWRIG. S H£EK P/E 4514 11.88. 20.38. 13.77, P/B 4+5HIA
247 136, 2.07, BRHE PIE, P/B 535 7.81 f1 0.59, WFHEWAF LR A
ERE)S PIE. P/IB WEARPHAZERITA B AR AT RMNE.

W EWAREEAFREM AT Bl PLBER. BARKNER, ARZ
BEHEEENEEXL. 2k, BRRENER, ARRETHRXSERES
EEZER, BIrATNLEE. R EAEATT TSI S IME RS &3 X 65,
TR LA FRE B RARRIE . SHERTTEE, REZEW. €. A1k, 52
ARGRAMHME, WHEEERETER. Af.

TEOLIG 500 R PPAL A B R R IR
CIp=¥
—. EWAF IR E

(—) BLEWAFALEAREMME . B, PLBUR. B ERER,
ARZEMBEERNEE XK. ZPHE. BBRNENER, FRARETHRXHE
RESMEER, BRARNERE. EREEATT SR HMMEBREN L LB
XIE<E, *FEHEAT LA FTEREEAKE . fENGE, REEN. £H. AL,
5B ARRERAWHME, WHEHEERREHR. AR

1. ATHOA R B AR . AR T i

B 7/ iR As o ey ES P S - e o N E SN e ey Y D S VR SRR e st =N L TN
S R b BAT 8 AR A M, JFAEHRAINAE B R EE N A RS A
95 Fr 7 S AR A IR A S

HbrAE g A 2L TR E A E . #2024 £ 12 A 31 H, #ET) ™
AE S HAR AR HEL) 44%, TFETT) 776G Hbra w2/~ e4) 30%. [, R3S
W ARy T S N BT ], BDATRPIAL S S 28 o iy s AR AE TR B, Pl iAo
AT RN & T E N AT .

1-306



s HAr A m 8 R i LA R A DAL, S I8 (B V-G & K36 5120
13 S—BAMIFME B = Al D MO UL, ARV ES & EERZ 5 T MO~ #%
OV 55 FTAE T, £33 B ml bE BT 2 =] FR) a0 e Bl A P ] K ERIE SR 22 2 T3 A

HEra w8 MR TR« Ars SO, EAR RIS 3 FH LR B A b
HEAE A ] B 2N ] ) BARBR U «

(1) AJEb A F BA B PE BT 58,

(2) ATt A KAT BT E LS ERER AR 51,

(3) " He A A T M B AT M B T 55 A e ol BB ZAT W AR
T 2 4

(4) LGN BHEAN HY 148 b i 5l T 50%;

(5) AL A A prhbde frir il 4= 2k HES4 20 £7.BA A 5

(6) #ZOHA T OB P, 055 BT AE B S8 83 1 X 8 AT 37 K IR A
[F] Bl 35 A I

2t FiRFEMRE, S HARA T eSS LA, ST A B BT
INEIFRRCEC TG . IR IR . S B A ERNEAR R S T E R G . T e AR A R
KNG L H S, KBTI NG S IR R Ak, EE a4 W23k HE4
Bm, iR, bk EWARS A A R RS —ERRT .

HFrAT] 2024 2B E I 4,553, 361 H HERG, 1# %77 N 18. 93%. 4
) IR AT F 3 ER R S A, H AR A B S AR AL T IR AT LB A B A A K
L, BREE AT RS R EAKCFE . 52 MEL, INTTEGTE R A L i A E A, i
A% 2024 FESHUEMVIRON 2,847,925 H JiE T, IR 6. 79%, A4 i EL Al

P 70%, ATV HER AT HTIA AT EE A F] R H b A R 2Z )5, AR SR 55 Bt S B S e 4l i
R AT HABTT LA ], SRR LA A G .

gity FIRIEN, VEASHLAR]FH FIZEN iFinD & Rl £ o J 418500 P 3 EAT 0 12 »
REIER TR 4 K B am T a s, B a8,
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> 2024 4F
S| B | | Do | T RS T ool
Hi Hh S EEFER
WS
AR E TR, |HH AR S R L
A PR TR IR TR A T E 74.16%:
! |BOT0SB.SH | ALl | 201BISO NP o permr . v a5 v At be| 1
JEAH 25.84%
th 11 % 9t 3 B U
T [ R R A AT 46.60%:
2 |601986.5H | Fesiein | 20168 [ye o R e ] 17
53.40%
K A A i
" H e B R A T EE 38.05%:
3 |600182.SH | S f#i# 1999/5/7 |+ [ o b BB A b L 16
61.95%
K A A i
A AT 82.85%:
4 [161390.KS | #hZ#tff | 2012/10/4|#F |PCR. TBR %/ N T
17.15%

vE L BERERIECAS L AR AT ER S B, 21T L HE% 2% 3£ [H (Tire Business) 44 & & A7 1] 2024
éﬂ?if“ﬂu 75 GEE

VE 2 UGS RN 2023 EEE
vE 3: EhRRIGE WA BT R E SN e, HoAth A I nT bbb A W S B R AE R Y A

= o

ZR EPrIR, AU AT B wHE B BARKHE . ARAERD R M Al Ak

2. ZEAFREMMEIST. Bl PLBCR. BIRERESR, ARSEHIRE
2 E KB 27 3 BURILENER, ARRETHNZ S ERESGEESR,
AR AR RREEATTHHR TS IMER B R B X H<E, BT
ATFERE B ATIRGREA WY, WHEHESRETHER. ARt

(1) AREAHEIST Bl PSR, RLHSERER, ARZE S
HKIZE XK. ZPRHE. BERILERZER

ARV LEIEHCRT LU A RIS , PG I 7870 5 18 1 Pk iy FEAE 2 v B P B
PNV R, BRI T

FE VBRI, AR [ ) 22 5 S5 AR VRS kB ANRD, AR ek P E 1388 T 9
] S A5 JE 325 Y R 0 A AR ) b e T T DU (L o R s [ ) 2 o U 1) 8 AR 21
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T HAEAEA I Z AL, #Z B E 2 HEN] (IAS) FE BRI 55 wEN (IFRS) 25 [H Br
FRE o

TERUSCT T, SRR ELE A BCR AR Z2 5, (ERRUR R DA NFTERL. SE R
ANV T B A% O o

FEPVBUR  FDAETI T,  HARA A BrEss E X, SOl 3 2 A
R TS Al JEfE. MU Brr s, it iamli AR e e Tl gt
LR L BT, R E SR AR B R R e — o [, VRN
[ 2 okl A AR ] /5 2R 4 B AL N BOAS RL I S07BGR  E A, LAk
SE B S aE R .

BEAk, AEIEHCRT AR, ARPPAG IR 787025 18 1 AN [F) e 8 b gl i 11 4 38 XU
TR BORIUESETT I ESE, BRI T

2 WS JTH, RIMEEE &R RN B e — € 2w, PR
A Al 3= 252 [H A JE AR 7 A B ahfomi, Wi AR LSRR s . W
Loy ek fon| A Sy 57im LA v 27 e P e B o | B/ R e o i T A~ E ] 7
5 5 BUR AN AL B S BR o o e i Aol ) ARG [ Y T3 e K 7 SR AE — e R L%
U FEl B 52 5 BE 22 KK S T2 o b b, mh R AR AT ML 58 S B2, T sz v B UK
1117 [ FE R AT U e Eh 24 i . i i S KR Al 3, ST R RaE

TEBRAR BT, Rt NA R0 A 7 0 fe R R 940 TSR 31 SRS
EB & T — RGBS, (e (R I O S5 R TR A= T, AT i)
Fn . BBk R G SEBORIN & T — RIIBUE B 5T A L
940, (RIEHABIH R E K H .

(E7 PRI, SRIERORA (oML 7E S SR T s i T B Th i it T o [
B AL UE P B T 3 K G A B AR R SR 1S3 BUR I, hAE A £
IR RSN B, 523 2Bk A ), ISE 4 SR AL 2 BEAK 21, LURIR 52 53 IO A

JUE P A R A K BRI . % P B T T — R, {0
R AT 2R MK o 28 SR B AL S s T3 5 R s SR SE R AR 21 . A
VT 7 T H 4 0 T 25 1 o [, 38947 TS 9D 5 X FF R 2
R AEMNL, TTHA R I IG A BRI . RS A A AR L.
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FESLIEAS b, ARRWIE VS S R8s (B Vs & X651 50 18 5——8i5MF
TABE PPl ) MO, FE0 8 1 T L b m T E K e X R BUR . 25 %
AR A& SO SEIET 22 7 T A VA IS EE SR 2 m, IRl X L~ =] 5 H
B T AL T AN TRIVE M 0 B 28 ERUE VR AT EE A ] 5 H AR A 5] Z (B BAT M L 5
WX 227 AIEAT IR Bk

g EPTE, AUGHEFEE T B A R 5T A R EAREN 2 Bl 7k
UK BRI ZESE, ASFRISE I 28 R 2 A BORILE =57,
FFFE 7 S T ARSI 2R T RERS PPl 45 & TR, TR P AR . A T

(2) Fr&m L AFRIEARARETHHNIR ZiERE SAEER
AR EE TH1 37 B IBEER A e A A 10

A 1A LUK s ] e 5 T P 2 e e T R AR L T

B %
R EEZZ 5 RINESZZ 5 B WHIESF R B BT

202546 A 172.76 544. 50 222.97
202545 A 133. 30 486. 27 203.16
202544 A 151.20 534. 11 251.86
202543 A 171.99 660. 95 286. 39
202542 A 206. 07 695. 22 291.58
202541 A 146. 90 473. 40 203. 65
20244121 156. 98 765.28 318.32
20244114 179. 30 855. 80 377.42
20244:10H 153.21 765.87 336.05
20244F9 143.31 318.09 150.24
20244F8 f 177.21 344.06 153.70
20244F7 200.76 365.11 178.06
% 166. 08 567. 39 247.78

Ha kIR A i a 2

=1

R T 558 5 Pk &

(The World Federation of Exchanges)
e BRI R = T A FE T SESERE (Electronic Order Book) 4 fE + 4t LT A&

G R, F bR w I AR R [ 52 S Pl BE AR S B I R R I

1-310




T E BRI S P, @R TIRYIRESFAE 5 P

QA R EE T At 2 57

el 2022 4 DA A i ] 3 BB SRR B (RS DL in h

QLS TR EH
7 KOSPI 200 JIE300 KOSPI 200 JFIR300
202546 A 12.19 12. 81 0.98 1.34
2025551 11.37 12.52 0.87 1.30
202544 F 11. 81 12.19 0.85 1.27
202543 A 12. 40 12. 67 0.89 1.33
202542 A 12. 34 12.75 0. 88 1.33
202541 A 12. 02 12. 48 0.86 1.30
2024412 H 12.57 12.87 0. 84 1.36
2024411 H 13.36 12.72 0.87 1.34
2024410 H 13.89 12.94 0.90 1.37
202449 15.73 11.33 0.92 1.19
20244E8 ] 17.86 11.46 0.96 1.21
202447 19.14 11.87 1.03 1.25
20244E6 20.09 11.93 1.01 1.24
20244E5 21.41 12.17 0.99 1.26
20244E4 18.92 11.94 0.98 1.23
20244E3 1 18.92 11.69 0.98 1.26
202442 18.34 11.23 0.95 1.21
202441 1 17.55 10.72 0.91 1.15
2023412 17.65 10.79 0.93 1.18
20234E11H 16.87 11.24 0.89 1.22
20234F10H 16.18 11.39 0.86 1.23
202359 H 14.95 11.72 0.91 1.30
202348 13.72 11.94 0.92 1.32
202347 H 13.93 12.00 0.93 1.33
20234F6 13.41 11.82 0.94 1.33
20234F5 11.32 12.11 0.93 1.36
20234E4 10.52 12.23 0.91 1.37
202343 10.08 12.08 0.87 1.38
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TR EEH LR ik
7 KOSPI 200 YPIE300 KOSPI 200 PIR300

202342 H 10.30 12.07 0.89 1.38
20231 H 9.99 11.92 0.87 1.36
20224F12H 9.34 11.43 0.87 1.34
20224F11H 9.02 10.98 0.90 1.28
20224F10H 8.36 10.86 0.84 1.27
20224£9 H 8.86 11.56 0.88 1.37
20224F8 H 9.66 11.87 0.96 1.41
20224ETH 9.29 12.31 0.92 1.46
20224F6 H 9.55 12.57 0.96 1.46
20224E5H 9.66 11.91 1.03 1.36
20224F4H 10.84 12.15 1.07 1.39
20224F3H 10.93 12.64 1.08 1.47
20224F2H 10.99 13.52 1.09 1.58
20224F1 11.47 13.84 1.14 1.61

% 13.26 12.03 0.94 1.33

s 8 12. 26 11.97 0.92 1.33

RIS AL iFind, BHE A 5 B

AR [FIFEI iFind AN [ 22 55 prae v Hds

TR B AR A HO =y TR 300 FE 8k, TSR AEER T IR 300 $54L.

OFRRETHEIZRM LT NABELEFHRL

H b 2x =] i AL 6 42 53 i KOSPI 200

ZRPHAE T EZRBEFTAIRAGEFR, HERBLETAINTRE, F
FERGFHEAPEHEFRTTERBET A, ERET:

2024 %

= s — ] Nci AT
EWAR | BRERE | BE 2D @{ig@‘gﬂ;@ J}Eﬁﬂ;ﬁ&g ﬁ%% Tg\)ﬁ

Sy ) Z5%)
A | KOSE:A161390 231.45 55. 07 548. 47 4.20 0.42
HbEC G | KOSE:A073240 67.77 17.08 83.92 3.97 0. 81
M 5agk | KOSE:A002350 29. 46 6.24 92.01 4.72 0.32
FEHME 4.30 0.52
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2024 4
EWAT | RERED | wE (z) | BETEAR | ERTEAR | Lo | e
BRARMIERINE | FrAE N ) )

zm) (fzm)
g 4.20 0. 42
PR | SHSE:601058 451. 88 40. 63 195.09 | 11.12 2.32
BEielf | SHSE:601966 264. 02 17.52 216.80 | 15.07 1.22
FRMABE | SZSE:002984 253. 86 21.86 134.93 | 11.61 1.88
=M% | SHSE:601163 120. 56 11.03 134.42 | 10.93 0.90
SoNEEHE | SZSE:000589 77.95 6.15 87.91 12. 67 0.89
WG | SHSE:601500 84.72 3.74 59.13 | 22.66 1.43
S{ | SHSE:600182 58. 58 1.74 12.06 | 33.61 4.86
KhFefs | SHSE:600469 44.93 2. 81 32.84 | 15.99 1.37
HIWE | SZSE:000599 36.26 -3.56 15.95 - 2.27
SEHE 16. 71 2.83
e 24.80 2.27

vE 1 BERIET FITENR iFinD b %dE 4 5. Capital 1Q;

2. EHART & %=2024 5 12 A 31 B L2 8 A 11H/2024 5 B 0 JE T8 5 I 2R 1 R
L8] W4 £=2024 512 A 31 B LW 8 TiE/2024 4 12 H 31 HIHJE T A R AT & 8GES s
W3 WA “+” EMH LW AR NERKT 40 65 WaR “-” REJH LT AR HRERET
0f%. MFR “+” MEFEAL EHAFTIFRKT 415,

ST Hbr AR EZG AL TR, Bah s KH A # E A BT, SR
VPG B RS SR B E _ BT AR SRRV A R Z .

EHAFCE (ELARSED) PR FRPEE T E A TR BARK Y . FRAER T,
VEW CEHAREDR) 2 “HBAT WREFES LEMEN” 2 DU, Bl a5
B 2 ) TEN BN 2 “1. Tk 7,

(3) BRARNLEHE. HBREEAFTHRT S E S 5L R 30 X 8] Kt
8

OIERTVAGINE: S0 |

WS A, HERa T s2ElE N 533N 219.86 1476 239.01 1470 % 123.21 1L
7, BNV R R R e K. st AL S R BN S, Hir AR @ e et
W AN ERIE . B E T RACHRE . T E R S A S B IR TR N R AR
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AL RE FEL 55 AN SE K. I, AR mlE R SR @A N, sl it A it
R, KNI RGE A RE R RR . ST SRR M H AT AR 5 L S50 AR OF #efilk
FWNEIIG . BbRAa 577w BN HeAE it an T

gl St

Sy e 2025F1-6 A 2024 FEFE : 2023 £ E

& AREsE|  &F )% &

601058.SH| Z&fe 52 i 1,758, 667. 97 16.05% 3,180,238.81 22.42%| 2,597,825.95
601966.SH| ¥ ¥ %e it 1,181, 188. 57 13.80% 2,205,793.89 9.39%| 2,016,527.47
600182.SH| S fFi# 228, 726. 01 4. 77% 466,839.30 12.11% 416,406.60
161390.KS|#Hi =4 it 2,463,227.04 4.42%| 4,940,426.86 2.07%| 4,840,076.60
SEE4E 1,407, 952. 40 9.76% 2,698,324.72 11.50%| 2,467,709.15
B A7 8] 1,232, 067.96 6.23% 2,390,105.43 8.71%| 2,198,649.34

VE A EERECHRE I % IR 7 P I R A
E2: $EBA2025 5 1-6 ABUANBRRLLEHEALBBLSUANRR LTS E,

AN, H AR T E ML 5 [FAT L AT EE A m] PSP AL, Ab T RAT L AT
LA FENINEERIX ] ;2024 45, 2025 4 1-6 A, Frifa al BN FAFEg
K 8.71%. 6.23%, ZHEH AR 8, WAz . ERBTWEA L
TRMINZER T, Al ml@d des = dhai i 5 Tt millca ™ dh 1 5 . Ui
1 QLA S REAT G B REAT = I 40 5 25 5 S B 5D B DRE KC

@ HAbR SR N TT 5 T W (B B 16 DL S Sl X 18] ) L

2014 FFLLK, HbrA R BN EAH LT :
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Bz S/ B AR &) R A Y
16,000

14,000
12,000
10, 000
8, 000
6, 000
4, 000

2,000

o

N N
P P P

¥R R: Capital 1Q HKIEE

LR, BArAd M BB M. BMErmah 2014 42 4 10 HiY
14,600 ¥hyC/f%, MM EAK SN 2023 45 1 H 3 HIK 2,710 #ioc/l . % H S ailFHE
SOM, HARA R RN T 2014-2017 4E AR SHIREHCOR. H 2018 FXUE & Bl H 5
B HIALS , HFRA T AT 2018-2020 £ ARG A2, 2024 4F_F2B4E, 2 Abs
NE] 2023 FANVGTA E LI T B BIAGFR N, BB R 2024 R EFELCK,
A 2 5 G R BN JBE AR R LA % s 51 e vl A7 48, A4 I bR A 1 A S35 2k
— T B SRR R T 2024 4F 7 A 6 HARAEI & 2 bE S0, #E 2024
5 AR WU A NBRR E R AR e i e, A i e s 53— 5 T AR
AT BRE I CVERAT A5 S A TN I AR PR 5 I AR 4 I R S e 0 — 0 U R 2k

2024 LK,  H bR T AT E S A B BAR IR

1-315



MBI B E LR R
9,000 3,200

8,000
7,000 3,000
6,000 "'L-\ 2,800
5,000

A/ A M\
4,000 "y \jmnm 2,600

3,000 2,400
2,000
1000 2,200
0 2,000
OIS IR TS PR NE NN N N N NP S SR S N N R NC X
T AR SR I SR R A A R A i

W AW A AW AN A X
LA I N A v

AR CANIRN VR
O &V QY O
D A S S S SN N N

P P
MG S S U

—— A% HHRBRA (HT/R) FH: #HESEH (K

BHE KA T, #HE LS (KOSPD T 2024 4F 1-6 H £IUE Y BAT#a%, HT 2024
7 AIFURFRS N k. IREEE A TG S, HESGHE Pk EAR Nk, 3£
E 25 s W8T BRER =R . 2025 FLICK, #hEKHEIEZ A, £
FRYFHRMAGEBE; 8 2025 54 A Ak, SBUFR AR M B K BOR 49%
, ARERTHAELEEMLRARELHE K, HEEHIAFLE LRSS,

H b5 2w e o o [T B A m] s R B R AN s oL an
PR RGN 5 R R IR 2T L

9,000 70,000
8,000 60,000

7:000 50,000
6,000 '
5,000

w e !W 40‘000
4,000

30,000
3,000 20,000
2,000
1000 10,000
0 0
SIS I I SR S YR N N RN NG SN SN R N
L P O AN RO A A

¥ W W W % % (] AR~ \o] \»] \»]
VAN AN A N A N A\ 4 W o LN\ N\ 2
FPEES S P

—— L HHBBERA (/) EH: HERBRN 3T/

SRMATIHEAN S A, AfkSia L, Hisa w5 R R T 2024
F1-4 A2 EBGSH. B 2024 4 5 TG, 520 EKEESLM, Mo F R
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BIEY FT, 2025 FELLIRF AT R BT, {H52 2025 4F 3 HEE XBEBGEAR
RS2, PR AT BN E T .

AR G A AE R H AR~ 7 R B 58 o A e B & B

IRYEA AL Gy P E M 5 2R . AR FAMES RS 7,791 #hoc/ . AN R HUE
B A AL 5 VRS B A I AR B — 2T 358 i e Mg i A A DL T R s«

AL #hO/

mH B An A A HiE il
PEAEFMEH (2023 4 12 A 31 HD 5,390 7,791 44.55%
Hit W H (2024 46 H 30 H) 6,540 7,791 19.13%
RRZGHEIRNEH (2024 43 A 26 H) 6,060 7,791 28.56%
BOE—4F Bhra m A B (2024 ) 5,583 7,791 39.56%
BT HbR ARSI (2014-2024 4F) 6,202 7,791 25.62%

WIHTATIR, ARIRAE G VA E R B b 7 T DA AR e — e . EER L
SR

1 ARZGE R R LRI AR . AIRAL 5 5 A 75 By XU R O H bR
On F AR I 2R 5 S H AR 2 SR IR, BEXS H bn 24 w7 AL R B EL R 50 77
HilId A TR BRI H s . BEE . AR RIS AR 12
IR S — AR AN 5y HAE 5 st 5 15 IR 28 5y 45 € A L] S e A3
W EAFAERUORE T

2) ARIRZ Gy VPG E H Oy 2023 42 12 A 31 H, HA 8 5y @ LA A8 0P 25 2R
NFERBEAT I E o« Wad iR VPG, R A AR =] B I eI T DU AL 6 52 Al B i <
WAME, P Rsr . FLET ™ (A6D BME, B BirAm AR N{E, %
JEANERAT 5155 b D HUB R B a5 B 5 BB 2R A s (B, HA (I 7 0 518 1 Hx
NEIRREFIEES o T —ZTIBBERZ A NS BIBA TG R BBE DB B
[ERZEEN: SN A B I N
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