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S ERR TR S vea e SRl = & NI ) P PSS SN & NI i KR N A s NI A
EHPATE S HLEEA . N TR e A Ra ™ Bt JF
Ken AP RIS s ABMEBES S It R it AR R A
(HIEMAHAEI IR, LA T I HLHE 5 7 ml P e gih 8l HAf
28 T H DU SR B I 1R HE SO sl uE A D 1D

(Z) AEiEE
1. B BB ERSL DURE M B A AR 1R 5L
(1) 20194 8 A, ERIMUERL

2019 4 8 ;1 16 H, WRIYITIERELIEAE A PR 2 7288 GRIIT & G0
A RA R =) , WAL M.

2019 4 8 J1 20 H, ¥RYITH i sz B8 B Rt v @I oL, w B
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BT AR A SRS DL N R P

FF5 AR A HR NGB (170 HBE B (%)
1 YN T i REIA A5 A PR 2 ) 500.0000 100.0000
it 500.0000 100.0000

(2) 20204 3 A, FH—KBAEAL. B IEMEA

2020 4= 3 H 3 H, Wi RERIEAEAT R~ 7] NGk 88 (RpUeik
PRSASY 20 RN HE REIR AR AT PR 2 F1Rs AT 11 QD0 100% BEAUEE ik
IR, FeAbXir 2 1,000 J5TC.

2020 £ 3 H 3 H, WBRIHAEH BARIGED o [FIER S CIPOREN 5 A
H1 500 J7 JcHi in4s 1,000 J5 oG, #idh 500 J7 soid M vt A3 pil Bl RHE A BE . [
H IR E TR R (AFERE) .

2020 4 3 A7 H, & SIHAE RN 7 37 i B B R /0 B T A IR AR T
WTEE. AR EA, & QIR S B L R R s

5 B AR R WEH BB O70) | ABH B (%)
1 THBLRH 1,000.0000 100.0000
Can 1,000.0000 100.0000

JRAETN, P E R, RN TR, B R, REIA
H: EMS MV 25 A3 09 M Gl s Al A Mk 25 A H s (LU R iR “ % e
W7, ARIEREELE R W3 Ik AR 6 ARG S8 = AL )25 2 HE, MRS S il
FREATR

2020 4 3 H, #FHEISHR & GIULE 100% BALEAT 1,000 J7 sohe ik 45 s
R

@2020 412 A7 H. 2020 £ 12 H 23 H, #HREAD MBI ESH S TR
2, WUGEN T (T HEE EMS M55 KA % =1 %) , BL 17,000
JI TG R R R EMS b 25 rh il 23 RO AR N SHm A5 1Rk 55 BAR O 8 7
LS E QI . 28 290 K8 7= thili REIE 44 3B 000 MOl A Ak a5 1) %%
77 I REIE A BE - 8wl R g ek Tl A A PR 2w 4471 350 00 SO T8 A it =3
e =4, MRAEAC AT WS o= PG S5 0 CRERS A4k BL 2020 4F 3
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H 31 H O PG EEUE H DG = IOV 45 1, AR IR SR E S 44 T AR RS
GyAHTE I B P VAL 23 0k 2,343.94 75 76 ) 16,600.00 J7 G, H#A75%. [fl5E
B 13% B T 6% KBRS S BT s 1 21,243.97 JiJc,
VPl S UE H A8 H 2 [ A7 53 bl 7 2278 s /D 4,545.79 J7 76, VHANE
4% 16,698.18 JJJt. LA & I Vi, ARG WS 77 IR B 2848 ) M ks ot o ol
17,000 J;ot (&8 .

(32020 1F 12 [ 29 H, ARk R REIAE S A R AR />
SIS Y 1,350.81 J7 o0 M 7,319.19 JiJG, it 8,670 JiJc, FFHRYEAL S
SRIMZE, SRS AR E . 2021 4F 4 J] % 2021 4 6 J3E, &k
Tk 11 RN 13 R AR 7 PR ) S T AR AE Zy i 8,330.00 J7Jc

(3) 2020 s 4 A, FBIRBAFAL. B U8 INEM B4

2020 4F 3 H 24 H, HBIRH 58052 22500 28 (AU LR BT,
. O IHBURHR BT RAA 10 5 QI 20% AU kg B, (20 IWBLR}
ol BT ) s B ER 10% AL 1145 2= BE e, DRADURG Lh 1) IR S8 %
BEALA A% 2 SRS 1 7. Bt 2R BHIR R RIITH I el A5 A PR A w5
FE S0 AE EMS M5 A% 00 51 T, DI REIE ARG LEAR DO 5 F 8 7=, — N [ iR
I REE TR EAT IR A T BBORI & Gk, JF AE &ML E R, fTE#
7w A

2020 43 H 24 H, &OMUBEIFRA S, AWM AR —BUR 208 &
AW BEA 1,000 J7 s hn4s 5,000 J5 7. 3898 5, I BCRH A S5 i 98 A 3,500
Ji7G, At 70%; oo g M B A 1,000 J3 UG, b 20%; 2RI OS5
TA 500 S77C, HH10%. [FIH, SAERARSE T EBEN (AR R .

2020 “F 4 1 H, w BUPSEAE RN T 7 B R 0 B T AR L
T ARG, & OIPUBI B R K B DL R s

s JB AR B AR Ik 4 BB 770 B BB (%)
1 TRBLRH 3,500.0000 70.0000
2 Bt 1,000.0000 20.0000
3 & 500.0000 10.0000
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it 5,000.0000 100.0000

(4) 2020 “F 12 H, =AU

2020 4 12 18 H, molfbi. #ikr GRBLRHE. B055. 2508 LK
SALJT RO, OIS WIS HSOE) SRS GRABD . 25
(1) HBERHAS SR  QIOLI 20% B RUHAL S ISCIE , JFREILITFFA 0
BIPLIS 10% IBURE LA B OUE 5 (2) Bk SLAFATRO B RIOL 12% B BUS i
SRRHRE, TP AT B QLU 8% AU B OIS (3) ZEUEmRA
FEATI0 T QLR 10% IBEBUFELL 4 018 5 . DA% L7 LR AR 5 S,
FEALR 04 ST 1 T80 D FT, LT 5L 3 IR ) 2
(B

2020 4 12 [ 18 [, BOMLHATFR RS, SRR S0 S ATA I
R E TSR (AR .

2020 412 7 25 H, & BUCHAE RN 7 7 B R /0 B T A AR S
WTEE. AR EA, & QAR S B L R R s

5 JBE AR A R I WEH BB Tio0 B BB (%)
1 THBLRHY 2,000.0000 40.0000
2 Jii 3326 1,000.0000 20.0000
3 R 1,000.0000 20.0000
4 SRRk 600.0000 12.0000
5 Al 400.0000 8.0000
it 5,000.0000 100.0000

EAVE S WIS R W QIIUBHZ L R TR 6, S0 R AN 55 4
N B BT 2020 42 12 A 1 HAF AR ®30EE 1 L 1.70 1270l ik fE
15 EMS K55 H B 738 KOG AR A AT M 55 AR SC BT R I REIA T
2020 12 7 7 HAFEF S HBOEE 7T RS H .. R = Qi
WA ILIE IAE S 0L, w BN GT 7E 2020 4F 12 H 31 H i S A Sy A i
51%H0 8,670 /170, NIRPRBELED G, K& I7h diWBIREL. Bhoe. 2Bt
He FLR B AGIE R S0 B o B Ak ga kR, mAIE S WA . i
2T, IS 5 AKX e B DEROR A R (R 5 i 2405 1R AN R A% JE A T 52 48 B8 55
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(N

DN N SR O S TR = Sl BN Rl gy A LI e )

= BIDUBBEARL . 2 NI ARG H BRI A% A L B A R

R | RESHIEE | WSoEmes i | P 0| MEEEL T
1 BB 2,000.00 2.37 4,740.25
2 Jiti S iz 1,000.00 3.00 3,000.00
3 wEolEs 1,000.00 2.85 2,850.00
4 Wk ik 600.00 2.50 1,500.00
5 EROIees 400.00 2.85 1,140.00

&t 5,000.0000 13,230.25

(5) 2021 F1 H, FZWWINEM %A

202141 H 4 H, E0MLBEA TR ARES, WK A 2R R E M E
WA 5,000 J7 ook ing 5,155 Jiot, i 155 J7 oo M g A dpr ik i 4R
SEFNS. FIH, SERERSE TBEJGEH (AFER) .

202141 4 H, wollil. BARA GREFHEL. DR, eIess .
wOT L ) PAROBTHEROR B R SRS (BN IF T 2021 4 1
H 11 HEE (BT , L % B s AL 546 T
BB, Jorh 155 TG AFHRER A, 391 JITCH AVARAR, M
3.52 JUEMBEA, BIGAHEA 1.82 1470, ARIRIETE RTINS N 8%
2 AGIAE Mg A EMS FIEN 45 K %7 B e R 4

2021 1 A7 H, w BISEAE RN 7 B R 0 B T AR RAS L

Feko RUARLTERT, & ORI AR &R B E o an N R Fs:
s B AR 2R I3 4 NG BEH 7o) W E A (%)

1 TSR 2,000.0000 38.0000
2 Jiti S iz 1,000.0000 19.4000
3 wEAE S 1,000.0000 19.4000
4 W ik 600.0000 11.6400
5 EROIe) 400.0000 7.7600
6 B LT 155.0000 3.0000

&it 5,155.0000 100.0000
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HERRRIERAT B B ST BLGIE SE B s SRR B ORI S R s

202144 A5 H, ERMLEA TR RS, SWRBAR R = & I sE
Mgt A 5,155 J7 ol N4 5,600 Jj G, #1445 J7 oo Mg A dopr gt i AR =
BB SN FH, SRKEREE TBYEH (AT ERE) .

2021 4F 4 J1 8 1. WOIPREL. BAMAR GRS, BRIk, 5 0l%s,
WO MO, PR URBHRAR OB SRS (B 4
A 1 B AR 1,515 JTCE K, SEth 445 JT G A M
YEAR, 1,070 UG ANBEAARL, BV KN 3.40 TN A, BUSAG{H 1.91
f¢oc.

BAIE T R A A BT, AU RS A 5

P (R 58 42 o

2021 4 4 H 12 H, & SIPEHAE RN 117 37 B BRR /0 B T A AR B
WL AU SERS, B GBI AR A B DL R R PR -

s JB AR 2RI 4 NG BEH ) HZE G (%)

1 T B R 2,000.0000 35.7143
2 Jiti S iz 1,000.0000 17.8571
3 Etlicas) 1,000.0000 17.8571
4 W5 ik 600.0000 10.7143
5 [ERUE=S=s 445.0000 7.9464
6 LN 400.0000 7.1429
7 % LA 155.0000 2.7679

&t 5,600.0000 100.0000

(7) 202145 A, BRHRMINEMEA

202145 H 12 H, ®QMUBEIFR AR S, S0 A —BUR 208 & G0
WA 5,600 J7 e hn4: 6,907 Jioc, #rkd 1,307 J3 o W oA shopnidh i AR
THIZRNGL. FH, 2RSS TESER (AFER) .

202145 12 H, Bk, Jsa kAR GRERH. Bk, &615 9.
AT . R BOIES) LUCH R AR L e L A A (T
WL, Z15E GBI 2R 1) & B ERSEAT 7,000 J7oc#esesk, Hdr 1,307 Jiocit
NHHGEM A, 5,693 JICiF NEAAR, BNk A 5.36 TTAEM A, #
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JEAtiE R 3.70 14T

ARG BE RGNS BTN, GREH R SZALAN DO 55 KA T R B
A= 8 P il B R 4z

2021 4 5 A7 H, w SIPEHAE RN 7 37 B B R /0 B T AR AR T
g, AR SERA, W QIR SR B L~ R P

s JB AR 2RI 4 NG BEH ) HE G (%)

1 TSR 2,000.0000 28.9561
2 PRINLES 1,307.0000 18.9228
3 Jiti 3 iz 1,000.0000 14.4781
4 Etlicas) 1,000.0000 14.4781
5 WkRg Ik 600.0000 8.6868
6 [EEUE=S=s 445.0000 6.4427
7 RN 400.0000 5.7912
8 5L EF 155.0000 2.2441

&t 6,907.0000 100.0000

(8) 2021 4 8 A, FH{ANUMINEM FK A

202145 H 24 H, ®OMUBHEIFRAR S, S0 AR —BUR 20 & G0
WA H 6,907 Jy kb4 7,187 Jic, #rkd 280 J7 yCid: i B A th Btk IR AR
W IAE S S SR B R A Atk Al CHRRA A (BURNTRR “HERIAZE ")
WS FIH, SERARRE TESER (an &) .

202145 H 24 H, @O, AR GHEBIRH:. kR, &ele5.
AT . R, BOIES . LHMER) LLLCHE I AR P L[]
BB BN 05 Bl R IR ) BB AR AT 1,500 Jr oAk, L
280 JT TGV AFTHIEM A, 1,220 JTCUF NHEALAT, SR A% 5.36 T/t
Mg A, )Gk 3.85 /47T,

R R NSRBI, B o QA = 228 T IR 95 4

2021 4 8 J1 24 H, ‘& SICHAE RN 17 37 i B B Ry /0 B 7 A IR AR T
WTEE, AR EA, & QAR S SR L R R
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s AR R I WS B (770 HZE G (%)

1 WEIRHL 2,000.0000 27.8280
2 PRUNCES 1,307.0000 18.1856
3 i3z 1,000.0000 13.9140
4 BOE Y 1,000.0000 13.9140
5 Wk ik 600.0000 8.3484
6 [ERUE=S=s 445.0000 6.1917
7 wAlS 400.0000 5.5656
8 A 280.0000 3.8959
9 B OET 155.0000 2.1567

E=a7 7,187.0000 100.0000

(9) 2021 F 9 A, F-LUWINEMEAR

202149 A7 H, ERMLEA TR RS, SRR 8RR & e sE
WA 7,187 J7 ek nEs 7,254 J5 70, Hil 67 J7 s M A dpr gk i Ak v e
NG [FH, SREREE TBYUEH (AFERE) .

2021 49 H 26 H, &GRS Bk AR e E (Beshill) » Lgdh
WA & BILERGE AT 360 T Bk, Hitp 67 JIonih NHIEEM R AR, 293 5
JCIENBEARNTR, B3R A 5.37 JuiF R A, #afhfEh 3.90 147G,

MAET 2021 £ 7 A NIVE QMLE, BERE ISR AR, BS5%E
BB FTFE 3G G AN ) & BP0 %

2021 429 H 26 H, & QOLERAERDITE 5 37 W B B Ry 70 BE T A o AR o 8
WFS, AR EENIG, & ORI AR S A5 a0 R R s :

FFs JB IR BRI 4 B (770 HBE A (%)
1 TRBERHL 2,000.0000 27.5710
2 PR NLES 1,307.0000 18.0176
3 i3z 1,000.0000 13.7855
4 e 1,000.0000 13.7855
5 S e 600.0000 8.2713
6 fEfelESSE] 445.0000 6.1345
7 EROInNEs 400.0000 5.5142
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8 T IE 280.0000 3.8600
9 B OET 155.0000 2.1368
10 R 67.0000 0.9236

&t 7,254.0000 100.0000

(10) 2021 £ 10 H, HF/)\IRENEMHEAE

2021 429 H 28 H, &AMLEA TR AR S, SERBAR— 2R = & A0 ik
VEM B A 7,254 oo hnZ 7,544 Ji oG, Hril 290 J7 i M A BBt Ik AR
WAL RIH, SERRAREE TBE)E (AR SR .

2021 4F 9 H 28 H, ERIMLEL. J5A 44 B A LA T IE I A< A MR 3 R 25 28
CHEELY , 2058 MR S SRS AT 2,000 Jrooedi sk, Hrph 290 Jt
TEHE PR A, HA 1,710 JJ G NBEA N, 8% 4004& ok 6.90 Jo/iE 4
A, BEAEA 5.20 147C.

ARG RGININBHTE N, BT QLA = 208 T 5 % 4.

2021 £ 10 H 29 H, & UCHAE RN 77 B BRI/ B T A AR S
WTEE. AR EHA, & QIR S B L R R

P 5 JB AR FR I8 WEH B (e HBE A (%)

1 WHIRHL 2,000.0000 26.5111
2 PRINLES 1,307.0000 17.3250
3 Jiti 33z 1,000.0000 13.2556
4 BOE Y 1,000.0000 13.2556
5 sEdTe 600.0000 7.9533
6 ERtE=Sss 445.0000 5.8987
7 RIS 400.0000 5.3022
8 W 290.0000 3.8441
9 HERE R 7€ 280.0000 3.7116
10 BB 155.0000 2.0546
11 ks 67.0000 0.8881

&t 7,544.0000 100.0000

(11) 2021 5£12 A, FHRBINFME A
2021 411 A 30 H, FEMWMAIFI AL, SR A S EEE S G
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FENPA A 7,544 J7 63N 7,616.50 J1 76, Hii 72.5 J7 G NEEAS gk i
KRR 5 (5 BAEE Sk CHBRAEMO (BUR IR “ el 25
NG
2021 £ 11 H 30 H & Gl 5 fe il Bt R4 8 (i) , e e
L AR 8% 1) & B SlAT 500 Jy o ak, o 72.50 Jyoih AT EEE MR A,
427.5 JiJCTE NBEARNFR, BE MK 6.90 JUHEM A, B afhfih 5.25 147G,
APIEE RGININRTHER N, BEE CLERA =28 T i % 4.

2021 412 H 21 H, & BSBAE RN 7 7 B BUR /B T A AR S
WTEE, AR EA, & QAR S B L R R s

FFs i AR 4 BRI NGB (770 HEEH (%)
1 HBRHL 2,000.0000 26.2588
2 PR NLES 1,307.0000 17.1601
3 Jiti 3 iz 1,000.0000 13.1294
4 ERtlEae) 1,000.0000 13.1294
5 W ik 600.0000 7.8776
6 fEfelESSS] 445.0000 5.8426
7 RO nNEs 400.0000 5.2518
8 5k 73 290.0000 3.8075
9 SR IR /€ 280.0000 3.6762
10 % LA 155.0000 2.0351
11 el R 72.5000 0.9519
12 e 67.0000 0.8797
&it 7,616.5000 100.0000

(12) 2024 ‘£ 4 B, FIURBAEELE

2024 F 4 A1 H, B85 5 5E0HSEE (RBEAEHD) , AehsE
015 SR A S G 6.01 J5 7o i AR SR BRI B L2 s GRS,
X 40 SRS A T80 AU LR SEBR A e G J0ASORT 5 R PG B A% L B3 T8I
T BA A, QIS 2t ok VG I B B 03 T R e A ) e B 85T,
HS 2k W QIUBBAUS, ©1 2024 4 7 4% 3.66 Jo/E N BEAS [ B A LBk
BR Bt 22 Jio0, MBI RS W AIE T ) W QUOUBIE P % e g0 i
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[IPSE FNEL R

2024 44 J 19 H, & SIPEHAE RN 11737 i B BRR /0 B T A AR B 8
WP, AR EHA, & QAR S B L R R

Fe JB: IR R 1% 4 WEH B (0 HBE A (%)

1 TRBL R 2,000.0000 26.2588
2 PR R ES 1,307.0000 17.1601
3 Jiti 3L izt 1,000.0000 13.1294
4 BOEY 993.9900 13.0505
5 eSS 600.0000 7.8776
6 ERtE=ss 445.0000 5.8426
7 RIS 400.0000 5.2518
8 WA R 290.0000 3.8075
9 HEREEZE 280.0000 3.6762
10 L 155.0000 2.0351
11 EAp=t:; 72.5000 0.9519
12 ks 67.0000 0.8797
13 AT 6.0100 0.0789

E=a7 7,616.5000 100.0000

(13) 2024 £ 9 H, FHIKBBEEL

2024 49 18 H, wWEIZSHMEMEE (BUFLHD) , AEihs
25K LR I s QIO 27.24 5 70 ST L4 B ik, Feib X o 175
JI76, Bl 6.43 JUNEMBEA . AIRFAER E Q& 5/, 2
SERADNERNGR N E Q2 S, 52 5RKHE. ¥ BRI U
B L2 e ik, WY A, W RIE S E M A PR, KB,
¥ EAIRINEEE S,

2024 -9 H 19 H, & SIPHEAE RN 117 37 i B BRR 70 B 7 A AR B 8
WP, AR EA, & QAR S B L R R s

Jas2 J& FR B BRI 44 WGBS (T HZEH (%)
1 B R 2,000.0000 26.2588
2 PR NLES 1,307.0000 17.1601
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3 Jiti S iz 1,000.0000 13.1294
4 wEAE S 993.9900 13.0505
5 W ik 627.2369 8.2352
6 (EROIESSS] 417.7631 5.4850
7 Rl 400.0000 5.2518
8 [EX 73 290.0000 3.8075
9 HEREE 7€ 280.0000 3.6762
10 % LT 155.0000 2.0351
11 EAp=t:; 72.5000 0.9519
12 ks 67.0000 0.8797
13 AT 6.0100 0.0789

E=a7 7,616.5000 100.0000

(14) 2024 £ 10 B, FE/NKBAEE L

2024 9 H 6 H, ZHE. Wk 2R WA 5 Wk ik %
CBAARRRD , 2o (1) DR ILREE 1 & QIR 155 J5 o %Ak
WYRER IR, RN 977 Jiot, ik ok 6.30 JuEMTEA:  (2) K
A IS Q0B 290 o B b4 ks ik, Heib x4y 2,000 J5oc, #ik
ks H9 6.90 JCEM A (3) M1l b ER HLRHAT (0 & G Pk 72 J5 oo e il
UYRRTIR, il XN 584 Jiot, Bk 8.05 JUAEMHAS; (4D A
AR HRF 0 5 QU8 280 J ek b4 kB ik, il 1,764 JioG, ik
A%k 6.30 JLHEMTEAS

FIREAR T W BN, BT S R R K E B IPO BTG
(A A, A0 s QIR B Bk &0 IR, 1PO THRIK RE N IR 8,
2RI, R O S B s k5 F Bl ) T 45 18 A R JEA

2024 410 H 8 H, & BIPCHEAE LRI 11737 i By BRR /0 B T A IR AR B 8
WTEE, AR SRR, & QLB SR B L~ R P

Jas2 B 2R 2 BRI 44 INGEH B (on) HZEEH (%)
1 B R 2,000.0000 26.2588
2 WeRs ik 1,424.7369 18.7059

3 PR RILEN 1,307.0000 17.1601
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4 Jiti S iz 1,000.0000 13.1294
5 wEAE S 993.9900 13.0505
6 EROIESSS] 417.7631 5.4850
7 EROIEs 400.0000 5.2518
8 s 67.0000 0.8797
9 AT 6.0100 0.0789

E=a7 7,616.5000 100.0000

(15) 2024 £ 10 A, FH-LRBAEELLE

2024 49 H, GeBiRk. iSO ) SR RORIH RS (BB » 4
B (1) BRESCR FRRAT 1 & B0 600 J7 70t R 1k 2 AR AR IH ik )
ok 7,484 Jiot;  (2) iSO AR A1 s BP0 1,000 J7 7 BEAIAL 1145 4
RAORIH, Beilxi i 12,473 Jioc.

2024 £ 10 J, WEETRCS RRRIHAEE RPN » 2958 ks ok
R 5 QU0 304.13 5 et B A L 45 R AR BH , Bk x4 3,793 Ji ot

LIRFAEAR I 12,47 JUREMBEAS, XN E QU AL 9.50 127G

MRE AR B SRR RS R BUEREEE 1) BRI B B 2R X
ZANTEERI) 5 Wi BIPE 2024 SRR 58 KR H AR RE ) 130%,
Bl 2024 45 A 12,350 J7 70, MR 2R BH K 1) W5 Tk SOAH b 78 IREBCHE Ak
#r8K 1,200 Ji G, s BIAEEE 2024 47558 e R H AR A 1) 130%,
2025 4 4 H 29 H, TRZREH C I wkhs ksOAH#h se x4 1,200 J5Jc.

2024 10 H 25 H, & QIOUEAERDITE T 1 B 3R 70 B T AR B 6
g, AR SRR, W QB S B L~ R P

FFs J AR 2R 19 4 WA (I8 HZE G (%)
1 T B R 2,000.0000 26.2588
2 AR 2R B 1,904.1300 25.0001
3 PR REN 1,307.0000 17.1601
4 BOE Y 993.9900 13.0505
5 Wk ik 520.6069 6.8353
6 ERolESEs 417.7631 5.4850
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7 RN 400.0000 5.2518
8 WA 67.0000 0.8797
9 fEfellzins] 6.0100 0.0789

&t 7,616.5000 100.0000

(16) 2025 4F 1 A, 5/\IREBEELE

202541 H 9 H, LHMEESEMARHZGE (BB , ZAeht
B K LR 1 Bk 545.35 7 UG H WAL LSS R AR BH, Bl XN A
6,086.096 JjJG, ¥l i 11.16 JCHEME A, XN & GBI AL (5l 8.50
¢t

2025 4 1 310 H, & SIPHAE R 7 37 i B B R /0 B T AR T
WTsE. ARAEEA, & QIR S B L R R s

Fe JB: IR 2 R 1% 4 WHH B (0 HBE A (%)

1 AR 2R B 2,449.4800 32.1602
2 T B R 2,000.0000 26.2588
3 BOE Y 993.9900 13.0505
4 PRUNCES 761.6500 10.0000
5 WkRE Ik 520.6069 6.8353
6 EROIESSS] 417.7631 5.4850
7 RN 400.0000 5.2518
8 s 67.0000 0.8797
9 AT 6.0100 0.0789

a7 7,616.5000 100.0000

(17) 202541 A, BIRBAEELL

20251 H 4 H, HEIZ25HHEMEE (RBEALDD) , 25 diE el
2R HLFAT I B0 61.54 70 SRR LR BT R, B ibX Oy 686.77
JI76, BeibArad o 11.16 JTAEMBEAS, X R s SIPTBEE Al {2 8.50 {47t. A
DB R Q25 SN R B I A s RUR Y s B2, w2 SR ot
U U TR PR A A B AN DU A 45 Wh G Ik, B ), 5 B2 58 W o o gy
U, SCHLBUAT IR Y B2

2025 4 1 315 H, & SIHAE RN 7 37 i B B R /0 B T AR AR T
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WTFLE. RRAEETRG, & GBI AR S BHs Bl an ™ R s

FFs J AR 2R 19 4 W B (78 HZE G (%)
1 AR 2R B 2,449.4800 32.1602
2 TSR 2,000.0000 26.2588
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WAIA, wEITBOLEI PCBA A R G5 R B B ERA D A BTz 4L
800G Jd AL 5 LM _E T 1 0 =i 10 W b o R A AN R R
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J&A7 H 20244F12 H5H
WA 61350
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T

(4) JFiA. W L& MNN

BEAMGEPNEEZH, DKRE QALY LUFA MhE. alvkomblhgr s
BRI E FAEYTERUR R GO, A2 B RAT B 1 15 .
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6 T 50.0000 4.3860 AR RN
7 +i s 50.0000 4.3860 ARAEIRN
8 RIR 50.0000 4.3860 ARAEIRN
9 AT 50.0000 4.3860 ARAEIRN
10 2Rl 50.0000 4.3860 AR AN
11 KW 50.0000 4.3860 AIRA RN
it 1,140.0000 100.0000 /

(4) 2021 £ 11 B, FRU=HHiEiE

2021 11 4 8 H, PR HWRE RS (W~ @i it il i) , Z4e s
B IR 1 4.3860% M 7 AL AL A kBRI, Bk 50 Jiot. [ H,
WRRT RS R AR (W B AT A kR TOR LR AT 1 2.8090%
W=y wiie ik an e, Bk o 1 7c.

AR TR U Ak AR Bl ot B B S S R, AR S K B U A e R A
BT R B O B e L 45 W s SRR R T B R B A L SRR A Y 8
VR BRNT 5 5 Wb UK L 1 AR SR8 70 Hh AR A2 44 SO A% 1 el ik e

2021 411 H 9 H, & G505 AERIINTE 37 B 8 BER 70 B T A IRAR B 6L
T, AR ERA, # AT SN K B DL R s

s N i HEH 770 HEHH (%) FAkANKE
1 W ik 507.9775 44.5594 L RiRERVUN
2 R 200.0000 17.5439 HRAEKA
3 % B 50.0000 4.3860 AHRAKN
4 eSS 50.0000 4.3860 A RAKN
5 SRS 50.0000 4.3860 HRAKA
6 S 50.0000 4.3860 HRAEKA
7 AR 50.0000 4.3860 HRAKA
8 L 50.0000 4.3860 A RAKN
9 2R 1% 50.0000 4.3860 AHRAKN

10 KR 50.0000 4.3860 A RAKN
11 1 4 32.0225 2.8090 HRAEKA
&t 1,140.0000 100.0000 /

(5) 202241 H, FEZRMF=0HEiL
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2022 £ 1 312 H, RFNIL GEEE (W08 L), AER

IS FLFFAT IR 4.3860% U 7 10 B b4 1 58, FAbXi o 50 JiJc.

AU B B AL 2R B SR WA, AR 5 Ak DK 240 5 K HeFF AT 1Y
= BT R R B AN e L 25 B AR R R 5 =TT R AR

2022 4 1 14 H, w5 GRS AERYINT T 7 B B R 7 R T AR IR AR B

W4, ARAERETR)G, &S SN S BHE B~ R s

Fe5 LN = HEH T0) HBEWH (%) CLOE i
1 Wik 507.9775 44,5594 L2 iREL /N
2 R 200.0000 17.5439 AHRAKN
3 R4 82.0225 7.1950 A RAKN
4 J B i 50.0000 4.3860 HRAKA
5 PSS 50.0000 4.3860 HRAKA
6 SN R 50.0000 4.3860 HRAKA
7 RS 50.0000 4.3860 A RAKN
8 AR 50.0000 4.3860 AHRAKN
9 3L 50.0000 4.3860 AHRAKN
10 2R l% 50.0000 4.3860 HRAKA

&t 1,140.0000 100.0000 /

(6) 2022 4 3 A, HBIRMF=HHEEit

2022 5 2 J] 28 H, WhERE W RE (W0 B i) . Ak
B R HFFA ) 0.6998% M 7y Bike ik 45 14 4, Feibx iy 1 Jc.

AR L ZR IO R0 AT AR 5% R A )R 4 201

2022 %F 3 H 10 H, & AIFECS EmRYITE 3 I E E HR I8 T A IRAS 5%

o TEE.

ARAESEROG, w AT SN K B DL R R s

5 LN i HBEH (170 HPEHH (%) CLOE ikl
1 2] SRT 500.0000 43.8596 L pliREX/ON
2 AR 200.0000 17.5439 AR AN
3 RS 90.0000 7.8947 AR RN
4 B 50.0000 4.3860 ARAEIRN
5 P& 50.0000 4.3860 ARAEIRN
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6 PNy 50.0000 4.3860 AR RN
7 T 50.0000 4.3860 ARAEIRN
8 RIR 50.0000 4.3860 ARAEIRN
9 AT 50.0000 4.3860 ARAEIRN
it 1,140.0000 100.0000 /

(7) 2022 4 A, BHRUF=HHFELE

2022 44 H 12 H, Z%, MBS XIE AR, skIF R %S (i
FEREREFAL IR, A (1) 2R IR ¥ 4.3860% U 7 4 4% 1145 71
AR, HAL R 1 78; (20 MRV ILREA TR 2.1930% 0 7t Al ik 25 X [ 4%,
Bl 25 J57t; (3D MK AR 2.1930% 0 7= e ik 45 5K IT
B A 25 J1 TG

RUFAEITE 50 ZRETMRIE R RFERR, 4R A IR AR, LE P40 R
FBE NI =T A SbREL TR, AR A KR 2 e, KRR TR
D EUs AN B L 2 Wk TR E 1K T e X1 2R

2022 4 15 H, & GURCS EGRYI T b7 B B Ry SR T A IRAR B
WFL . ARG, &S A BEEDLATN R FTR

5 CRHON X HPEH (70 HBEHH] (%) IR ARRY
1 [ SRT 500.0000 43.8596 L pliREXVON
2 AR 200.0000 17.5439 AR RN
3 WA 90.0000 7.8947 AIRA RN
4 B 50.0000 4.3860 ARAEIRN
5 P& 50.0000 4.3860 ARAEIRN
6 PN 50.0000 4.3860 ARAEIRN
7 EES 50.0000 4.3860 AIRA AN
8 RIR 50.0000 4.3860 AR AN
9 P 50.0000 4.3860 ARAEIRN

10 PAJEER 25.0000 2.1930 ARAEIRN
11 kIt 25.0000 2.1930 ARAEIRN
it 1,140.0000 100.0000 /

(8) 202247 A, HANRUF=HHiFELE
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2022 427 J1 25 H, BRERS BRSSO 80 bl 15) , A
B CK FL R 1) 3.6765% U P 0 A Lk 45 Wk it %

WEIEBE R PR RS NSNS, Feib A R X0 hRI#fE, Feibiris
1.19 JU/H BT AL, Feil B X 50 J1Jt.

2022 47 J 27 H, 5 GRS AERYIT T 7 B B R 7 R T AR IR AR T
WTEE. ARAEEHIA, & RCT SR S SR LT R R

Fe5 LN = HEH T0) HBEWH (%) CLOE i
1 Wk Ik 458.0882 40.1832 SestRES/UN
2 R 200.0000 17.5439 AHRAKN
3 R4 90.0000 7.8947 A RAKN
4 J B i 50.0000 4.3860 HRAKA
5 PSS 50.0000 4.3860 HRAKA
6 AN HES 50.0000 4.3860 HRAKA
7 RS 50.0000 4.3860 A RAKN
8 AR 50.0000 4.3860 AHRAKN
9 T4 50.0000 4.3860 AHRAKN
10 2[R 41.9118 3.6765 A RN
11 X 4R 25.0000 2.1930 HRAKA
12 S 25.0000 2.1930 HRAKA

&it 1,140.0000 100.0000 /

(9) 20239 A, H-LRUF=HHiFEiE

2023 4E 9 F 1 H, GeBEik. WAAEE. PMIVE . BB LR RBIE. %
[ 55, Bl KT e XIE AR MEEE (R . 4E. Ok
B IR HAF A 1) 13.1579% W - Bk ik 25 R A, Bl i 1 o0 @R ks
HAFATIN 9.6491% W7 Uy WAL S e AR, Heilx ol 1 J0; @FH ok HKF
1111 12.2807 %W P A A 145 721 55, Heilxt i 1 oo, @M AT
4.3860% M 7 3 AU ik 25 3 08, Bl xS oh 1 oo @M BUR LA K
6.5789% W i #il e ik 25 5K T T, B Al X o4 1 o0 @R AR U HAr A
2.1930% W 7™ 1 # e 1b 45 X 1K 2R, ik xs 4 o 1 oo @A SR LA
4.3860% M 7 4y BV ik 25 710 55, Beab xS 1 oo @I ER LR A I
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4.3860% M 3 A ik 4y i o, Bk xR 50 Jiot: @FF iR A 1
4.3860% W1 - AL L4y 4[5 55, HeibXi o 50 Jiot.

AL AR 23 7] BBl v R i 22, R ks e, AR L RRAT (1 By
FCZ P SR IR D00 A, > BEAS AR RSB RT 5, DRAIAH OG H B8 03 048 AR S48
DAL RS 20 0 44 SCOTHS 1 T8 BEAh, OB RN L R BT 2, iR &
RPN LT, R HPTFRpAT I By WU ik 4y £ 0. 4Rl B

2023 49 H 5 H, & 8IS ERIII T 7 A 5 BRI B T AR 3 5l
Tok, ARARTERE, AT SIS B Bl N R PR

s N i HEH 770 HEHH (%) CLOE
1 Wk Ik 58.0882 5.0955 S SRS/ IN
2 7 [ 55 240.0000 21.0526 HRAEKA
3 AR 200.0000 17.5439 HRAEKA
4 I8 160.0000 14.0351 ARAEIRN
5 L 150.0000 13.1579 ABREIRN
6 5K I 100.0000 8.7719 AHRAKN
7 RES 90.0000 7.8947 ABREIRN
8 eSS 50.0000 4.3860 HRAEKA
9 X 4R 50.0000 4.3860 HRAEKA
10 Bttt 41.9118 3.6765 A RAKN

&it 1,140.0000 100.0000 /

(10) 2024 “E 4 H, FI\KMF=HHELL

2024 4 4 JJ10 H, WettB 5 I WIS (U 0B Lk il 4s) . A%
WK TLRFA 1) 3.6765% W 7 i A ik 45 Je T, ik xf i 61.9118 JiJc.

JET W] 5 W) R AMBERE N, TR A0k oy (05 i, DRI P i i 815K
T BREAL, AU BRI LE R XS A R

2024 £ 4 11 H, & QU505 AERYIT 7 B g BUR 70 B T AR S
Tk, ARAREER, AT SN K B O R R s

FE | AL B (578 B HB (%) AR

Ip

1 ks ik 58.0882 5.0955 LSRN

i
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2 NS 240.0000 21.0526 A RAKN
3 AR 200.0000 17.5439 HRAEKA
4 T4 160.0000 14.0351 HRAEKA
5 S 150.0000 13.1579 HRAEKA
6 5K IF I 100.0000 8.7719 AHRAKN
7 i 4 90.0000 7.8947 AHRAKN
8 eSS 50.0000 4.3860 A RAKN
9 PUNEER S 50.0000 4.3860 HRAKA
10 Je 41.9118 3.6765 A RN
& 1,140.0000 100.0000 /

(11) 2024 £ 9 B, FhRMF=HEHELL

2024 fE9 J1 5 H, FFEF. K& MM FH%E. KK, B8 5K
ey X AR M S BRI S (U P AR D) 2o O4: [ 55K I KF
1111 4.2105% M 7= A4 AR A WRRE IR, Feilxt A 110.5633 Jit: @A R
FEH 1Y) 3.5088% M = AL AL LA Wh A ik, Heilxb ol 92.1361 J776: @JMIRAS
e IR 1 2.8070% 0 =t i ik kB ik, #eilxb i 73.7089 Jiot: @F
OO R 1 2.6316% U 7 1 BUEE L4 Wk R, el X 69.1021 T3 I
G5RFF IR ILRFAT ¥ 1.7544% M 7= 3 e ik 25 R BE ik, e il x4y 46.0680 J5

: ©GRIGILFEA N 1.5789% M 7=t Bl AL LA R B ik, B il Xty 41.4612
176 @ F ol R 1) 0.8772% W 7 i B Ak 25 Wk 15 ik, #e ik x4k 23.034
T3 76 @XE 20K HRFA ) 0.8772% W P A e Ak 25 Wk R ik, B ik x4y 23.034
STt

AR YR AL I 3R 354 PRNAFAE 8 s ELS BRI S AR 1 5 B L
A FH RO 5%, PRI 58 HBERE IR GE 2k S A AR N BB 43 th B8 it AR IR
BN RGN R A 2.3034 S0/ A, Xt 5 s A A 1
29 4.99 14,70, WS T FIAMRER T N2 BAT . AR 1 BB A A
B, (BAICT 2024 4F 10 FIWkES R, it S 1) HE R0 2R BH G 1 JRESLING & 1) A0 1 1 3%
PR, 2 i DA 2R k5 i) R AR S A L FRE A A PR, (8 Ml 235 2 s G T
%

2024 9 7] 24 H, & GU5CS AERYI T T 7 B B R 20 R T AR IR AR T
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TG AUCEIERR, OIS A O UL 45

s EARNLEA HEE (778 HEEH (%) CLOE
1 Wk Ik 266.0882 23.3411 S SRS/ IN
2 e [ 55 192.0000 16.8421 A RAKN
3 AR 160.0000 14.0351 HRAEKA
4 TIE4H 128.0000 11.2281 ARAEIRN
5 RS 120.0000 10.5263 AHRAKN
6 sKIF I 80.0000 7.0175 ABREIRN
7 ks 72.0000 6.3158 A RAKN
8 eSS 40.0000 3.5088 HRAEKA
9 X 2R 40.0000 3.5088 HRAKA
10 JET. 41.9118 3.6765 A RN
&it 1,140.0000 100.0000 /

HEAMEBREH, B LA R A AT R AR .
2, BARHERAEAFLEFL

BEAMRE PBEF L, W AT TR, 2 PR e A0S
B BAAAAEACKE . PP J . B, RESS Y, MMEERG A%, AEAE
WRIFA s AR w1k AT S5 FR S B A7 AE A BUR Fe A2 1) HA S I
PRI, & G150 B A AR IR 1 SR AL A IR AT 5 15 A A A Tl 7 s %
AAEAEIR R

HEARE PEFLH, IS A MIL B AT AL AT R A Ak 4k,
AL S A ORI E 1 7 222 S T8 & 5 Py ik i B8 S5 Ak
PRSI EVE G, AMAAE R BEA S B M L VA ARSI DL o

3. RIE=F. B LA

BT Bl = SEAAFAERE . TR SO0, Bl = 4F BT B AL I HLAR T
DUPEILA 2 Y W ARUSEAE O 2 ¢ () Il 2“1, wal
AL BRSO AT AR T DL

BT Bl = SR I H SR B AR S AT 5 WU BIAAFAE ORI &R, ik ek
BJC AT T b B EE A HERE S, A7 AR AR DAL G505 5K P

192




IR RAT By RS I B P SR I B B e ORI A S iR

BOPTRE « 3 e PR ) sl 2 b B e i e LE I TE

4, BiE=FEHIEERATTRITREF EHEBEN EHT AR ERRZEAR
GFREITENR

B AIRAE G AL, & SRS Il = AR N AR AR BT A W R EALINAL 5)
W2 GATAT AT 5y, IRANTEAE [IFZ2AT 5 FT H A 1 Y0 T RAT 223 E T v
.

(=) =FRUTHIXR

1. RBEHTER

BEAMREPEEH, &0 5 M H a5 A EHIEOCR T

ok o 4 il + ik - 4 X =
B [l 5 A% i 7t et iT [ 7
5 — ZIN = - B =
fik % 45 e T i R S
23.34% 16.84% 14.04% 11.23% 10.53% 7.02% 6.32% 3.68% 3.51% 3.51%
| | | | | | | | | |
Al

2, BRBR R SERriEfHA

BRI PBEE L, PR S QS H I S A AT S A IRON,
Sepr e AR .

3. AT EREP RN A KA 57 A ) 2B A BB B T

HERAREPEF L, 5O S SRR AR AIRAL 5 7 AR 3
WA A A 8 BT IRANMEAE AT BEXANIRAL 5y 7 A AR W AR DG HBEBE B

4. BREEENRKZH

= BT RN B BB R B & IR N T SEbR s, AR E LS IR
oS E BN G IRFIR 2

5. WLk K B ERE A 2k

AR 5 & BT VAR N & BIPUBR RO 6 AR 1558
B2 H, EORCS AAE R E B R A S AN A ) A %
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fFo
() EEWSREEE>

OIS b B QIR ST I I . 5 RV, R
FAbI 4, JCE T A R B BRI

(R FIR ik, AEEHER
1. EARRIFA o

HEAR G PEEFLH, BT AR IR RYFA . MR, miksmbi
1785 RS B E A AR WG B e 1) AR S O

2, fTBAETT BRI AL T 1R 0
WA, E IS A AR S B AT B TR B o
3. BREHSRL R M A BRSO L RFERHRL

BEAMR S E H, WS AL RS AL AR mEN LG ST a ol
WO VLI A EIE I 2 ST R A A DL

(7%) ZEITHEEVSIER

BT A SIS e v U 1) S B S5 HR AR DLl R

s ot
%= A4 TR H 20254E4 30 H | 2024412 A 31 H | 2023412331 H
P A 1,140.05 1,140.07 740.13
B ot S Al 0.32 0.32 0.32
I #HR G A 1,139.73 1,139.76 739.81
g)ﬁ%&a@fﬁ%& 1,139.73 1,139.76 739.81
AFE H 20254 1-4 A 2024 £ 2023 £
ERIZUN - - -
E A - - -
AINERSY. -0.02 -0.05 -0.20
i AINE -0.02 -0.05 -0.20
gfj;é}ﬁ]% i -0.02 -0.05 -0.20
RGP i 5 -0.02 -0.05 -0.20
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JEae B liilid i R PE
i

202544 A 30 H

2024412 A 31 H

2023412 H31H

LRI 1R /2025 4E 1-4 H 12024 £EEE 12023 £ RE
A : : :
TS 0.0276% 0.0276% 0.0426%

1. BRESERE

(—) EXIFER

&N YT & SR E S A BA kAl (FTRRA 10O

A A RA kA

PATFE AN | ek

BERAI 1,108.0111Jj G

L Yﬁﬁﬂllﬁiﬁﬁ%T%i%é%’ﬁlzﬁﬁ?%“*E%%Aﬂﬁzm%()\%%ﬁﬂllﬁiﬁﬁFcﬁ%ﬁé
BHBRARD
T e TR A e K ol k4 N TR T AT

T gggg?%m%mw@ 615 ARR201 5 CONBE N T I 7 45 il

%7 H 3] 2020-01-28

g4 E S |91440300MA5GLDPP49

vat i il FL E;E!Ezﬂi‘@iﬁﬂ&%; ﬁé\éé{??‘@i@ﬂ&%; gif%‘iz\iﬁ]o
(BRAIE A MUER T H 4b, SEENPHURAE B TP RS E )

(Z) AEiEE

1. BRIZS ALK H B B AR IE O
(1) 20211 A, BERIESRIL

2021 £ 1 27 H, BEER. EAEAEE GRYITTE iz 5 Al g 2
ikl TIREKO G0, AERrESIES . BElET R UK (F 6
P = Gl A AR N A TR T SZ L TR 6

202141 A 28 H, HINTHHH
WL A Ak N B B L 3R BT«

S@iran
A

BRI Q&S0 §ElEY

FFs | Stk s HEH (7L HE S (%) Bk AR
1 Bess ik 600.0000 60.0000 SRS/ IN
2 AR 400.0000 40.0000 =1 XN

ey 1,000.0000 100.0000 /
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(2) 202156 H, F—IRWME
202144 A 12 H, B2 SSEEKAED (BERE) , FHE: D
BN WS IR H A 600 Sy e g 1,115 Jiot;  (2) A4k Ab e s H ¥t
i 1,000 J7 o4 1,515 Ji oG
202146 H 11 H, &EI&SHEERYIM T I E H R I T AR T FiD
Fol, ARBEEWG, FEES AN N R

FFs | Btk A HEH (T HE ] (%) Ik ARR
1 BrBR ik 1,115.0000 73.5974 Replikex/ON
2 AR 400.0000 26.4026 S EE T IN

ey 1,515.0000 100.0000 /

(3) 2021410 A, F—KMF=hHiEil

2021 5 6 18 H, Tk, WA S &k, Phiter. Rt sF
36 4 AN MAE (M ALY, e Ca @B =gl &1k
NIRRT K s G255 B A0l Fe ik 2 B3l 5o DU
LR BB R SE S AH,  FAb ik 350 2 L% 1 e

2021 10 H 25 H, & Q12 S AR MR & BUR 70 T AR 6
WTEE, ARAEERIA, FUE TGN B O MR PR:

FFe BN HEH (JT7T) HBEHH (%) HIKARRY
1 BrBR ik 139.1423 9.1843 Replikex/ON
2 Feh 335.9101 22.1723 E1SEEON
3 Jai s U 209.5073 13.8289 1R ON
4 JaxA 104.7537 6.9144 1SS ON
5 2 68.6346 4.5303 1SS ON
6 oS 67.2888 4.4415 1R ON
7 FH 52.3768 3.4572 1R ON
8 Vrot 31.4261 2.0743 1N
9 VLD 31.4261 2.0743 ARG RN

10 B 31.4261 2.0743 1R ON

11 WA A 31.4261 2.0743 E1SEEON
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12 Al 31.4261 2.0743 1R ON
13 % ELET 24.0933 1.5903 A IRAAKN
14 Gyl 20.9507 1.3829 1SS ON
15 R 20.9507 1.3829 1N
16 Bt 20.9507 1.3829 A IRAAKN
17 e 20.9507 1.3829 ARG RN
18 PRI 20.9507 1.3829 1SS ON
19 Rz 20.9507 1.3829 E1SEEON
20 L) 20.9507 1.3829 A IRAAKN
21 KT 20.9507 1.3829 1SS ON
22 X1 A 20.9507 1.3829 1R ON
23 L 20.9507 1.3829 E1SEEON
24 7 10.4754 0.6914 1R ON
25 BRI B 10.4754 0.6914 1SS ON
26 R 10.4754 0.6914 1R ON
27 Z4 10.4754 0.6914 1SS ON
28 S 5 10.4754 0.6914 A IRAAKN
29 5K B 10.4754 0.6914 1SS ON
30 5 2 10.4754 0.6914 1 ON
31 X&) 10.4754 0.6914 1SS ON
32 FE = A 10.4754 0.6914 1R ON
33 251N 10.4754 0.6914 ARG
34 TR/NAL 10.4754 0.6914 1R ON
35 H ke 10.4754 0.6914 A IRAAKN
36 KB 10.4754 0.6914 A IRAAKN
37 AR 5.2377 0.3457 ARG RN
38 X1 5.2377 0.3457 E1SEEON
&t 1,515.0000 100.0000 /

(4) 2021 £ 11 B, F_RUF=HHFit

2021 4F 11 A7 H, SRR, AR il AL IR 28 (W B ik by
WARY 2y OB K HAFFG 1 0.3457% M 7 Iy Bk 1k 45 T 2138, Heibxt
ol 170 @ZFF NG ILRA 1) 0.3457 % U 7= i s k45 L1 8y, #ibk Xk 5
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J1760 AL AR B B 25 B B 5, W IUCRE 8 73 e R S50 HE e
0 SR FAL 2 2R, [R) I 2 Ml ox G 24 niiohs H A 1 ' 1) 25 HH 8 4 0
Feiban HaEs

(5) 202241 A, FE=ZRMF=0HEiL

2022 -1 H 24 H, HaEH0 058G, 8RS SR (U0
BUHALERY , A ORI 0.3457 %M 7= (A 114546 A4
BN A B JT 70 @E MG HEEG ) 0.3457% M = il ik 45 [, 4
WX R 5 )70 @HE M ILFATIN 0.6914% M 7 1y Bk ik 4y Wk RG ik, il
XA 10 J5 G,

A REAL RN G S e IR, AR AKX Z05E , R R AT A B4
WAL WRRE IR R R i RO AR PG B IS, BN 000 B BE i

(6) 2022 E 4 A, HBIRMF=0mHEEiE

2022 FE 4 18 H, 254N, =0, Skl S RRA] . Y. =R
W (AP EEAEICEY |, A OZFBUANE HEA 1) 0.6914% U7 17
B ZLE, Bl A 10 10, @B = MK L FRA 1 0.6914%U 7= 43 Bk
IR, HALXHN R 10 J7o0: @UkRE s HAF A 1) 2.0743%0 77 4y #it ks it
MR, FAEXHM N 1 0 @BEES CK HAFF A Y 0.3457 % M 7= 0y i ik 45
BBy, BRI A 1 8.

AURFEL: BRI R 20N . =R IR, K L R A ) Lk 4
BB MR, B  JE AN RS s TR IS ks OB FLRREAT R 0 v R S
BB . mR B, BRI N 4 NS 1 G,

(7) 202249 A, BHRUFZ=HHFELE

2022 4F 8 F1 25 H, VL/byk. ), # s, B2k ki S e 2N
TRAKRK . XBHE R . AR RIS E AR N0 228 (0 Py s b B ), A v
BRI

ity ZikJy Fb A B (770 Feibxir O770)
AR 2= NI 30.3973 30.0000
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T TR K 1.0288 1.0154
Pl X34 R 10.1325 10.0000
Pl 5K AKEK 0.3430 0.3384

s AR R T 5.0662 5.0000

T TR K 0.1715 0.1692

EES pApER 7 10.1325 10.0000

EPS Wk ik 0.3430 0.0001

NS 10.1325 0.0001
Mivite 10.1325 0.0001
A 10.1325 0.0001
iy 10.1325 0.0001
ST 10.1325 0.0001
ZRA] 10.1325 0.0001
kBT Ik 5 5.0662 0.0001
VA 5.0662 0.0001
1 5.0662 0.0001
X 5.0662 0.0001
F At 5.0662 0.0001
(| 90ES 5.0662 0.0001
KRR K 2.0265 0.0001
ARREAEFR TR B R B IR, AR S AN PSR L B A, B ik

K830 D FLIR RN 5 BTG FR XU B, Wk RS HERFAT B0 i A S H B

WL AT 5, Bk 35 44 LA % 1 TG
(8) 2022 4E 12 H, F/ANKRMF=Hr8E%il

2022 12 A 14 H, MaBHmMngiassE (- et i) , 25
Mot Bk HRFAT 1Y) 2.7658% WM 7 B ik 2 iR 4R, Feikxt 2y 40 Jioc.

ASUCHE AL [ i DAL AR Bl oot S R a0 B, AR Ak B3 1) s ek i o (R T ie
URFEAE B, ek o JsLHE DR A A%

(9) 20232 A, H-LRUF=HHiFEE

2023 42 H 22 H, 5KAKAK. fR/NALSREER. mrldor ml 2838 (70t
Fabthil i), 205 OsKBKBKCHK SLFFAT (1 0.9271% U 7 3 BiiA% 1125 R [ R,

199




IR RAT By RS I B P SR I B B e ORI A S iR

Heal Xk 13.5228 J50; @5 /INLK TLFF A 10 0.6914% U 7= 17y A 145 v 1k
el Xk 10 J7 G,

AL JEL R R Gk KRR L A8 /INBL B IR, AR A Ak W U ) kS ik ER
SEIFEERE, Myl B, FEib s R PR

(10) 2023 4E 5 H, F)\IRMF=4#%ik

2023 4E5 H 24 H, &%, XFH. kil K¥E. Pl R FEE
PR RS HRRPES AR N A58 (U P2 Ak Uil 1), ZrsEtn R4y
el AR

Lzl oy ik B G R 1) i (o)
=R kP 31.4261 30.0000
SR A Wkt g 10.1325 10.0000
SRR B 10.4753 10.0000
RARIT MM 10.4754 10.0000
iy B IR 10.4753 10.0000
iy Al 10.4754 10.0000
SIS -1 10.4753 10.0000
SIS i Ja B 10.4754 10.0000
T2 A =] 4.5226 4.3544
T2 E B E S/ 4.5226 4.3544
T [l it 5.0000 4.8140
X ik 5.0662 5.0000

ASYCHE L 1R i DR AR Bl oot 5 I, M Bk B AL 1 e ek i o (10 56 = e ik
A, B LA AR 35 O i B

(11) 2023 £ 10 A, FHNRUF=HHiFEiE

2023 £ 10 H 8 H, RAfiv #VFl. Byt 5okERk. BEI . xltg. X H
Woar 228 (PO LB ) s an M =4y sk 1k i

ikh Al A BB (10 Hibxr (Jon)
RAh ik & ik 5.0662 5.0000
Sl JEIRH S 5.0662 5.0000

200




IR RAT By RS I B P SR I B B e ORI A S iR

X4 5.0663 5.0000

7B

X A M 5.0662 5.0000

ASYCHE L 1R i DR AR Bl oot 5 B, M Bk B AL 1 e ek i o (10 5 = e i
B, FAE ARSI N SR B

(12) 2024 £ 3 A, F+RMF=HHE% ik

2024 4 3 J1 14 H, BREbA 5 TEBREE (U8 b)) , A%
WA R S AT 1 2.0743% U 7 A e ik Jo 1 3R, ik x4 38.8615 Ji .

A UREAL I S DA AR BRAA B H, R FERFAT 10 BRI S e ik, Bkt &
TR Z05E I 5 2% & QIR 55 00, 85 08 1.24 S0/ B HT

(13) 2024 F 4 A, F+—RUF=0EELL

2024 424 10 H, @hilhss 5 It 8 (M= aiss ik a5y , 4¢
R A 1 4.4415%00 P 3 80 L4 e T i, Bk 4 83.2094 J5 G,
A KPR A I 2 5 5% & QIG5 P= 500, 15l 1.24 JolH 4.

TedT W 5kt B 450 R AN HOE N, Gkl [ e e, DRk Bkl & a1l &
SHBRBEL, AR B RO A ERER.

(14) 2024 £ 9 B, F+RUF=HEFEiL. F—REE

2024 49 16 H, BJ5 WIS ML . WERE IR 2838 (7 40 A
), 5. OB TPRILFA R 0.9900%M 34l (Cs4iit 5% 14.5226
J170) Bk g5 MR, Halosb ik 14.5226 J70: @BF L HEFA 1) 0.6914%
WEP= e A2 WG G, ekt i 2 13.0933 JiJt.

FIH, &5 WG INIER CRE e B FRanReE iR, I
FIKNZIE . B S NE & TRk, H0& 5 B BEHH 1,515 Ji ot 2
1,422.2721 Jiot. [AH, WEIESEEEINEE TRLRH (G .

AU R G, AR AAK I ZI5E, KR 1 s AR AN
B2 Wk TR SRR TR A2 PRI s AR08 RN N2 B BLFFRLE
Y oF O R A S AR A 7] 0.3576% AU LR BRIk, BE kX
HAT5 176, BB TSR S, G BEAT, Sl Rk

201




IR RAT By RS I B P SR I B B e ORI A S iR

(15) 2024 4E 12 B, F+=RU =48kt

2024 £ 12 H 18 H, M SEkbi kg (M= ais it i) , ZEt
Fl SR ) 1.4730% U P2 B A L 4 ks ik, ek 24.6052 J7 6.

AL R BT R B, AR S AKX Z0E , R R 1 B A ik
ZEWRRE TR, el A v BUDTR R4 B A XU P R R E 1.7 o/ B4
W

(16) 20254F1 B, B _KEHE

2025 1 16 H, EEIZSEARGKAED (CEEIER) , RESk
N 0 N B &2 SR Ak, W B2 S R B 1,422.2721 7 o> 2=
1,212.7648 Jiot. [AH, EQIE5EEGIKANEE TEFRR (G0 .

AR TE ZR SN DTN AR AK, R I 62 5 AT 10 = 21
Pk 0.8080% B AU L 5 B & 5 e k4 WhRG ik, #eibxd il 686.77 Jiot, &l
ZSGWCRIFALXOY G, R ) Beg s g, SCHLBUE Rk . 5 BT [ kR ik
Pk = QLA A A A% 25 IR T8 15 2 1) AR R R B AR B I i o2 0 11.16
TUITEMBEA

(17) 2025 4 H, B=REH

202544 H 2 H, BRIESSEEKNER CEREYuE ) , FEAEKA
Fta NE BIE TRk, EOIES ST 1,212.7648 Jj />4 1,108.0111
JiTte FH, @0&5SMEINSEE T EEER (AR .

RYHE RPN JARAPLR LK, H¥ILE & B &SR & I
0.4040% AL k4 Wk BE Tk, Fe ik w42l 343.38 Jiot, &A1& S B itk
MG, € W AFECET RS, SEIURRAIRAK . & 612 T Bk I L G AL
(I A 2 BTG I 2 ) A R BR L IR R A B 2 4 11.16 JTHA M BE AR

AR SERIA, FOIE TGN LI TG DL MR PR

s | atkAEB HBEH 70 BB (%) AFIRNRE

1 Wkks ik 46.2662 41756 | EEAIKA

2 e 335.9101 30.3165 ARAN

202




HERRRIERAT B B ST BLGIE SE B s SRR B ORI S R s

3 RN 67.2888 6.0729 | HMEIKA

4 T4 52.3768 47271 | HREIKA

5 P 41.9016 37817 |  HIEKA

6 Vrot 31.4261 2.8363 | HMRAIKA

7 B R 31.4261 2.8363 | HMEIKA

8 JEF- B 31.4261 2.8363 | HMEEKA

9 B 31.4261 2.8363 | HEEKA
10 BEZE NI 30.3973 27434 | HEEKAN
11 HF 20.9507 1.8908 | AMRAIKA
12 H 31.4261 2.8363 | HMEA
13 S 20.9508 1.8908 |  HIRAIKA
14 ¥ 20.9507 1.8908 | fIRBRATKA
15 = 20.9507 1.8908 |  HIRAIKA
16 KIS 20.9507 1.8908 |  fARAIKA
17 ==t 15.7131 1.4181 | RGN
18 5K B 15.5416 1.4027 |  AMRAIKA
19 X1 H M 15.1987 1.3717 | HRAEKAN
20 IF 14.9980 1.3536 | fABRAIKA
21 AR 10.4754 0.9454 |  HEAEMKN
22 Z4 10.4754 0.9454 |  HREMAN
23 5 2 10.4754 0.9454 | HREEHIKA
24 gl 10.4754 0.9454 |  HEEEHMKA
25 JERARLS 10.4754 0.9454 |  HIREIKA
26 A 10.4754 0.9454 |  HERAEIKA
27 2 fi 10.4753 0.9454 |  HIREIKA
28 ] 10.4753 0.9454 |  HEEAEHKAN
29 -4 10.4753 0.9454 | HEAKAN
30 A5 gk 10.3039 0.9299 | HMRAIKA
31 PSS 10.1325 09145 |  HIEEKA
32 R Jh) 4R 10.1325 0.9145 |  HREIKA
33 CEv 10.1325 0.9145 | AN
34 Gig 10.1325 0.9145 |  HEEAEIKA
35 Bt 10.1325 0.9145 | HEAIKA

203




IR RAT By RS I B P SR I B B e ORI A S iR

36 S/} 14.6551 1.3226 | AMRAIKA
37 1) 5.2377 04727 | HMEEMKAN
38 P& 5.0663 04572 | HEEKAN
39 ik ik 5.0662 04572 | HEEKAN
40 5 5.0662 0.4572 |  HREIKA
41 JE ] 5.0662 0.4572 | HEAEKA
42 (% 5.0662 04572 | HEAEHKA
43 HHFH 5.0662 04572 | HEEHKA
44 5t 5.0000 04513 | HEAIKA
& 1,108.0111 100.0000 /

WEAREBEEFH, &35 LR M PR,
2, BARHERAEAFLEFL

WEAMREPBEFLH, W25 N TN, AR Q25
TP BAAAAEACKE . PP F . &, RESE Y, MMEERG A%, AEAE
WRIRUA . AT m R AT 25 H K s A7 AR Qi BUR e A2 1K A RS IE .
DI, & G125 B AR IR 1 SR B AR AT 5 15 A A A Tl 7 s %
AAEAEIR A R

HEARE PEFLH, & BIE T WIS AT AL NAT R E Ak 4k,
AAFAEAREI S S A USORLE I 7 222 S 8 s & 825 P ik i B8 S5 Ak
BARSNEE G, AMAAE R BB L VA ARSI DL o

3. BE=51. W R

OIS ROl = SEAFAER BT OL, Bl —FAAAE =B s, o
2024 £ 9 % KGR E IE SANTHR AL, DEAINEL, FAlaY
R F5 A 1w GIDUEE 27.24 J7 o SEAEE LG DT ik, Bk R e e,
JEN 6.42 JTUAEMBIA, &EIZSWRIFAL G, EaiiaFY. Hak,
SKHLEY . SRRk 2025 4 1 5 IRIRTE AR W QS S A AR BT B I
PURH, & 12 SR LR 1w G 61.5384 J5 70 H A LR kBT ik, ik
Y 2 IR IC B 2R 1) HE AR OR FHA LRI AL U i B A 11.16 JUAERBEAS, = 61
BRSO A, € 1 o g g g, SR IEIR 1k, 2025 4 4 HE =

204




IR RAT By RS I B P SR I B B e ORI A S iR

WK R E S SR N BGE Y, 502 5% HEH K s s
30.7692 J ouH WAL LA WERT I, LA AS S I TC 5 18 2% [n) HE A 2R FH 5 LE AL
P A 2 A 11.16 JTHEM A, & G2 SUBIF ALY G, € M4 Begs B,
SEIL A B AK

B O ES BHE =R I AR FAR SN AE S AT BIARAFAE R R R, _Lid#EiE
YEEAT T B SO S LR 7, RIS A SRR B B &5 B4kt
WRRLE 38 e B ) sl 2 b P R i e Lk A B o

4, BL=FEHIEERATFRATREF LTSN ET AT ERRETEAR
GFREITENR

BRANIRAZ By 41, & 2T el = N R AR N i A a] R = S A A &)
P2 SAT AT S, IRANTAE FUEZRAT 5 BT HE B 0A T RAT IS 9 LT
T .

(=) FRUTHIXR

1. BREHELR

HEAWERNEEH, F0R5HA 44 LHKN, Hrpgeks ik &k
N, HANAREIKN . BRSO 2 S SN LPATFHLS SN, 2B
BHIE SRS, NS WIERATZ “Ti. 808 SRR 2 “ (2D ik
W7 2“1 BAIE S O LR SR SR AR TS L .

2, BEBRBAR KRR

BEAMEPEEZH, KR E GRS HE A1k SLHITHES SN,
SEpR i E A& .

3. AFEREPE BT AIKRSS 52 A K B A AR B T

BWEREARE BEELZH, &E S SRS AEAERN ARIRAE Z) 7= AT 5
M2, & BB S IRANAEAE A REXT A IRAT B 72 AR AN 52 W R AH S BE B B 3L

4. REEBENRKZH

IS S U & GBI R I & I I ey, ARREL IR
oS L BN G IRFIR A

205



IR RAT By RS I B P SR I B B e ORI A S iR

5. WAL KB R A g HE

AR G 5e e > & BIZ SV N & IO R BCT 6 R AIRE 1558
HZH, EORGAAAERE 2 E B M BEE RS AL 1 P B A 2
ke

(M) FEWSREESE

OISO E QB B IR T 6, B s QIR R
Fotbk g%, AT 0 REAT (K R R 355

(R RGP, AEERER
1. ERRGEIFR B

HWEAREPEFLH, BB TALAEREIORIIFR . M. "R
A7 A5 BRI B AT AE YIRS BUR Fe A2 1) HoAt i O

2, fTBAETT BRI AL T 1R 0L
WEWIA, W B2 T A RS2 B RATBUE TS IE -
3. BWENEHRLE M AR HiE & L RFERFR

HEEAMRE PEEFH, W25 AL RS HIL R REN LG AT ol
W B A b IR 25 57 S A S

(73) WRAEYMIL MR, ATUOEN . Bt M mIEEFEXRME

ARRAL Gy b 987 5 B 25 100% H B840 04 HE B AITE 82147 Bk
ANV H BB AR, AN ROLIL IR ATMEHEA L I, R T R A A DGR
I

(£) EHITHNEEM SR
I, 12 0 T B 5 B A S5 AR hr i 1

AT JioG
BRI A 202544 H30H | 2024412 § 31 H (2023412 31 H
ARyl 1,139.01 1,439.02 1,520.08

206




HERRRIERAT B B ST BLGIE SE B s SRR B ORI S R s

= A H 20254£4 30 H | 20244£12 A 31 H |20234£12 A 31 H
FAT A - - .
iREE:y Erkenny 1,139.01 1,439.02 1,520.08
I TBEA R BT A #H A G 1,139.01 1,439.02 1,520.08

AT H 202514 F 2024 ERF 2023 4E
ERIZUN - - -
E A - - -
AINERSY. -0.02 -0.03 -0.35
I -0.02 -0.03 -0.35
EE?Z\E%@%W@ -0.02 -0.03 -0.35

SIS

207




IR RAT By RS I B P SR I B B e ORI A S iR

FHT RITRIBER
ARURBE S B L1728 T RAT IR 6L 45 AT IR 0 7 R AT IR 7y 55
RS Y P

— RITRM R EMW KL~
(=) RITRRISHIRL, EER Ehibs

ARA S P RAT SR e BTN A RS B, AR A R
M 1.00 JG, Wiy BRIEIRAE S .

(2 RITHRSAEAR

AIRAE 00 S RAT IO AE A G R I KA T XG0 Wk AT, WA
B Bhom, YR, R R BB, B KT, XER. mx
a2, 13 A

IR SRAT S B AR AR A 2 W) BB B B3 43 BN WA AT IR B o
(=) RITRBHIXZZNBFIEMNKIE

R IR T AR VAL H L Ct - PRAL S ) GR AR PR 7-(2025) 28 1785 %),
IRFEARVEAL LA 2025 4 4 H 30 HoW PP IEAEH, 43 5l R HOB i V2 A0 T 32000
(RIE AT T VAL, I R PRI VE VPG 45 A E D VRS 2t & QDU AR 4 30
BRIV k) 261,318.29 JiJG. S5 55, e IR IE Dl 45
hSHARYE, B OB AR A AN E A 52 i 260,000 J7 76, AIRAE S b Bt
FEAE MR il A 150,383.53 1Tt

(M) EMEEBMLITNIE

MR CEAFEINEY MARCHE, LA R RAT R M AL T 135
ZEMNE )\ THSH M R ARDORAT AR W I8 = Fr o YA H
A=A H NS HEGE— 1 = AN 5 H A W B B3 22—
RS PWA S HATE TN 5 H A R AL G384 = il A4 BT TN

oy VA FIBCERAE 5 VBRSO T T T8 5 H A R REE AL

S g
o
el

AR YR SR8 77 AT TR AR 5 O JvfE H Dy Bl 2 7] 2025 SE55 =K i #3

208



IR RAT By RS I B P SR I B B e ORI A S iR

AV AT H e BT A RENHEAE H T 20 D35 H . 60 M3E5 H . 120 4
Oy IR Sy Bt o B ARG DL~ R PR -

i
Hfir: TG/
5 IGHrRAL Bt L5 ¥r=80%
120422 5 H I 36.42 29.13
H7604~32 5y H ¥ 36.36 29.09
112022 5 H¥ 34.07 27.26

LRI B B A A IR BRAT B W) S 3% 777 56 N 1) J 52 AT I A A
29.88 Ju/fk .

TERRBAT A W S8 P e M S v H 22 kAT HE], B AR WA IRE . 1%
. BWANFIGEIEA, BEERRA FREFI, B PLS A AT 4.

JRE: P1=Po—D

LR e A P1=Po+ (1+N)

W E L : P1= (Po+AxK) + (14+K)

L E=miEN 34T P1= (Po—D+AxK) + (1+K+N)

o Po A THEERT IR RATAAS , N A REIGIE I Bl e 38 A, KON BRI 3
R EECIEE, A B R HT AN BRI A, D AEEGIRE, P AR S R AT
M GRS B AN B G, e — A szAT e BN

[R5t 2024 SFFERIE B, AT RAT A S SCAS I 40 S 58 77 I S AR Rl
P 4 I IRAT ) BT W S 0% 7 W A AT AN A F 29.88 JT/ i 1 #£ 4 29.80 Tt/ -
O3] 2024 G2 EERE 43 T 5 A DLSE A GR 7 IR RS 8 H B B I AR FI R A
F) [0 FUE SR K 7 R BBy A 38, n) AR AR B 10 IR A I 4240 F) 0.95
gt CEBLD , ARFNESEAZDE, NN A, KT 2024 £FF
FRESEC T g T =R a5, FiRTHE A S rh AL 4 20 R 2 45 DLSEBR 2
YRR o [ A e R 2 5 VT S ) BRI G 2 ), B R4 IR ) 4o JE WL 4 £ A1) -

REFA IR BRI G 20 )= (S5 45 e B IREAS S B S B 0 IR ) 4 Jis T 4 21
F) +R kA= (301,385,781%0.095) +329,060,224~0.087 Jt/Jlk .

209




HERRRIERAT B B ST BLGIE SE B s SRR B ORI S R s

AR AIRAE ShTRE RN E A5 T 52 2024 FEANE BT 5, iR
AR BAT WA W) ST 3% 7= BRI I A AT s I SR I 8 G I R AT I o TRAE A5 H
PHERT RAT I 29.88 JT/ - REFU 43 IR I BRI DL 4 218 0.087 o/, In) LEEE,
R 5 ) R AT A% R 29.80 Je/iiK

(R) SN FEL 5l

WRAEAZ 5 25 T5 B80T 1 CRAT A M STAT I G M S8 = b e il ) ARIRAL )
R 150,383.53 1576, it 102,260.80 J1 7t (548 5 M ) 68.00% )
PLERAT IR 7 A, 48,122.73 Tt AL S BT ) 32.00%) PLELG 7
AT o AR TT TR B EAR G0 S S A Ty SRR A S D “ BRI R
Z L RIRENFERENH” 2 ¢ (=) RREAMATHR” S

(7%) RITHE

AIRRAT B B AT B4R 238 7 (R R AT e B v 87 280 = )38 2 46t
7 RAT IR Bm= LU R AT e T 2K w28 5 06 T SCATHIAE B S I A IR RAT s o 1)
Ry 3 T5 RAT WA B A A 0, D) R ORI B, A2 1 IR A
Sy 7 TS

/|

P FEORAT IR W) S 8 7 (1) R AT A A% 29.80 Ju/lRit 8, BTl A R AR CRATIR
U WS 77 RAT IR I S Al Tk 34,315,697 11,y AR URRAT IBEA T S 3% 7= 5¢
JJn (ANFIESFERETRE) A n BIRAN 9.44%.

A IR IBAT IR WA S 7 1R AT By B R A DL R R PR

s | XEXNE BATIRG X Hr &80 (5o BATR R (B
1 Wk Ik 788,771,354.15 26,468,835
2 | iR 78,160,258.22 2,622,827
3 B 32,339,760.36 1,085,226
4 | B 31,779,204.47 1,066,416
5 | % 18,685,196.10 627,020
6 Rl 13,702,477.42 459,814
7 LR 14,948,155.79 501,615
8 | &% 12,456,796.94 418,013
9 P 9,965,437.19 334,410

210




IR RAT By RS I B P SR I B B e ORI A S iR

FY | RSN BATI AR &8 (On) RATBRAY SR (B
10 RS 9,342,597.70 313,509
(RS2 6,228,398.47 209,006
12 | XEAER 3,114,199.23 104,503
13 | M 3,114,199.23 104,503
it 1,022,608,035.27 34,315,697

A RATHERZ L AR R ARSHE, & EAAprd iz, JHar Bk
VMR o AERE U S E H AR ULl % 1 B A AT A TR), 5 v PRI 2 ox
FATORE IR E REAT BRI, WA T O AR AT A T HCRRE AR IV PR 1 2

(£) BRIpSIEARHE

WA IBE A X (88 2 R T AEASURAS By AR I By, RAT AR 2 HtE 12
N HNAGHAL.

UNHAF AR RAT BBEG I8 AR SRAT S 508 7 %6 F - IR RO R 7 i 5
P BGER R TR A 2+ A WA IR A 5 B R B4y E A B K47 H
it 36 N H W AHEATHELE o AEIE HIVAHAR SCRUE AU HT B2 1 AU LR AN B2 L BRI (2
FEARANR A DL S i A AR B R AT )

AIRAE S 5E RO > S BE SN ERASHBE 60 X 0 (K058 B 6 5 3t S AR TRAZ 5y R
TS Bty D BT 22 WIIEIBE . BEAS 2 B Pl A 25 D AT i AR R34 0 P B35 IR
v G A Al w Y -7 9 S R T M we SR e £ S S E T M e 3 AN R R &
B WANRE R, X5 R AR 7 B 1] ) o e A e R B0 W 2 4R 7 LA

TR B E S I SR T IR A F R BEB B ST T b
S0t 20 5E BOME SR U i A i 5 80 1) BT 2w JEAT S 55 HLizss X
FMAREATSE N, EIRBUE WIE K BN G LS5 TR se e H, HARLLS 2
SERZE T I E B 20 RIS 1A A HE

R B 305 L IBE R4 AR X 0 ey A RO 5 o FREE 0 4 2%
HES AT 5 T S AT

O\) dEHAEl & T HE

AW N SEAAAE LI ) SEOLEE A, R0 1 BT A mI BT AN AR

211




IR RAT By RS I B P SR I B B e ORI A S iR

PSR A A5 45, 5 B398 o3 P AL o Xt 5 4 1 e Le i AL < 5 3 ) b 22 ]
Ao BREIBE A HISE A, BT AR ISEAT G GIEZRLD) DUE & vHIiiE 55
Fit, AR I Alb 2 VHAE I AR AE A R 2 ) AT e v I H LR R
LU 52 Bm 0 A RIEAZ R BV A s i Dl o B0 R, RIS H BRI H
S0 B 5 B P B I IR T 40 i (1 R T

(L) FERHRAERH

ARV AFAAEE T, QDRI IS BRI t AR 50 SR o QAR
ERA 2 I SRR L 547
= FEEERERH

(—) BEREASOBHLITHER

1. RITRBHOMSE, BER TS

ARFEEME R RATIRA B L AR T A B W e, B IHIE N
ANETT1.00 76,  EiiH sk FiHIESREAS 5

2, RITWMRAMEITHR

T T AS YR 1) 58 X 5 AR BH A B R AT Ay SRR B 4

3. EMEHEBMEITNG

ARIRFEENE R & RATIRA R B M #7, EmEvEH h ETii A+
2025 = RGN TE FH SN H o ANRSEERE R SR BATI %
Jy 29.88 T/, KATMAS AL T2 M FuE H /T 20 DS 5 H L A SRS 51
MH 80%, 78 (LT AFRES: KATHEMAEBLINE) AN E

PEAR IR BT E R G 1 R AT IOy se 387 H 2 kAT H AR, 25 B A |l R4
TREGEN: . TEBe 1A B0 AR A B A AR S BR A B EF I, A RRAT I RAT
MR AT AN 2L . A R

IRRIE A P1=Po-D
LA A A . P1=Po/ (1+N)

BRI : Pa= (Po+AxK) + (1+K)

212



IR RAT By RS I B P SR I B B e ORI A S iR

s A E=T0FE N AT P1= (Po-D+AxK) / (I+K+N)

Horp, PGB R RAT IS CRBEOR B D BORR AL, B e A2 54T Y
AN 5 Po SR AT I, BEBGIR AL B A D, BB IE B sl 14 e A
HOU N, BECE AOBT B BC B K, B80T Bt sREC B A

RSC it 2024 S EFRE M BC, A W AR SF AR BE e 1 RAT I ks 22 29.88
Ju/ RN 29.80 Ju/fk.

4, FERERSEIRRITHE

AR GFERTE B S AN TE 95,128.00 J5 70, ANEREAIKRAZ 5y LURAT B0 T5
IS B A 5 ks 102,260.80 J3 7T 100%; S5 S HU 4 55 5 kAT I B
AL 31,922,147 Jit, REEAUCRAT AR W SR BT 58 i i 2w BURA
30%-

ARG BE T RAT IR R = A IR S SR IO 98 < S BB IR AT A
Uz I 2 ST 5 P A A BOA g A, 1) 1 OO fy 22 1 o

A RATHERZ Ll AR R ARS M, & EAAPrd i, JHar Bk
SUEMHRIE o AERE U vl H AL BBt (0BG AT HLII, b AR 2%
FATUr R VR 52 HEA T BURURE W AAT O RS RIUACA T SRR ABORH L ) 8 5

5. HIEHRHE

IR BH A e DRAS U AT 5 S LT 2 T A BEARY s SR B ey R AT S 2
Ht 18 N H WAL ARG e, EIOFrg s dr+ L 2w iL 20
BEA N BRI IEAS L I B 25 st DS1 8 I IR ZE B 5 R385 3 P A A U1 A 8

WA SR B, BE i SC . R ERE R 2 EASHr B B8 BB 63 AT
Syt & TR RIE S I, 2R B e A v i ISR 2 SRR (0 R0 s s ) B 787K
BT R R A o B SO i, OB B (A LA AT B K e N
RCBEAE VAR BEIESCAE s BRI &« EHIESRAC S B AR AR U 7 BE .

6. REARDECHIARH

A FIARRBAT IRy SR AR IO BE e 1 H R ROERAF AR 73 AN, AR
A7 Bty 3 ERIC A B 58 M H e 1R 8 W) A AR IR ARG A IORAT A7 5 B e £ ¢

213



IR RAT By RS I B P SR I B B e ORI A S iR

S B Y ELINES Y as AP I S
() BEEEZREHNRAR

ARG B AU T SO AR S BB B DR ok v S 7=
PRI CRYIL) Y I WA R B H DL SR R A LR S
AL BRI RS ] . HAR &R

$"fj: ﬁﬁ\ 0/0
T 47 CEEVIT b cn il I (- idonni
AIRAL Ty W6 40,000.00 40,000.00 42.05
ﬁ*ﬁﬂ%iﬁ%ﬂﬁ 36,771.00 36,771.00 38.65
W H
W) P r=mH 11,392.00 11,392.00 11.98
F & vh o g I H 4,965.00 4,965.00 5.22
AR AN TR AL S
B AT 4 2 28 ] 2,000.00 2,000.00 2.10
=i 95,128.00 95,128.00 100.00

ARG B LAURAT IR S S A DL ) S 5877 ) S D i 3¢ » (H 53410
BRGNS, SOt ARSI BT S, AR EAT B S S DL
SIS . FEAIRBCE ST BRI Z AT, 2w A AR S B B0 H 25 58 425
13y, ERESHFERERN)E, BN ESEREER OO A% S,

1. DRALHE ~EMEZIRImE

(1) T H AL

T H 24 %% LRV VB A i b g R T H

T H B8 36,771.00 Jj 7t

PEAZER SR SH 36,771.00 Ji 7t

W g# i FE 4 Bk E A, s A % A
i H g 34

AT H K 38 o 7E SR P8 A T A A e S B T I, AEILA ok
W 6 A2kt b, A= SRS I 4 4772k, T H 58 A T I PR sk
L 1.6T Ykt PCBA F=HE 265.9 J5 Fr/4E, LK il di 28 % 48 50 J1 /5.

(2) T H &5t

214




ERRHCRAT B ST BLE I SR 58 I SRR B8 & ORI H i

AN H A3 08 S AU 55

A< DL

< 36,771.00 Jyyo, HAARGLLWT:

B 56y %
Fes I5¥5:d /33051 BRI FHEER S Hl
1 + P 6,698.00 18.22
2 BB 10,300.00 28.01
3 B P 14,343.00 39.01
4 LGRS 188.00 0.51
5 % 9% 1,242.00 3.38
6 B4 4,000.00 10.88
&it 36,771.00 100.00
(3) T H g stk i 24
AIH BN 36 AN H, I H St R AR B
i H T+ £ T+2 T+3 £
B Q1 Q3| Q4| Q1 |Q2|Q3|Q4|Q1|Q2|Q3| Q4
A& AR
whge Bt
T TR T
BRI
B R
PNEE
WRIB AT A7
R TR

(4) Wirad 5

oL, ATH BRI 55 A R R 5 28.42% (T3 B ) « W55
ey 31,861.81 Jyoo (FrfEBiR) « HiH BB AU 5.91 48 (Frabia)
I H BAT IR s, TH SERa AL, VISERIAT, BENEZRARINY 2wl AR
ER SRV YITIE S

(5) I H A e

AT H e i A7 R PNV T A A R BT, 2w KRR I SR
W) Dy, SR G O 2 A Ik R U S

(6) T H g By K SL IR VP A R AL I

215




ERRHCRAT B ST BLE I SR 58 I SRR B8 & ORI H i

AT H BRI ATV L REVE L, W SR 55 . Al S AN A BB T 1A
R R S TR

2, RYNLI =1 H

(1) T H M

i H &7 WYL 9= e
TiH B$% 11,392.00 Ji 7t
WAEABEERSHNASH 11,392.00 Ji 7t
TLH g 14 Rtk W

i H g 34

AT H A BRI T A 8 2B~k [, 390 4 S&cA:774k,
T H 58 MO Jo Wt #s2Bl 1.6T. 800G, 400G Hefid PCBA F=fig 25l 4 100
JIRIAES 280 J5 FIAES 195.7 15 FI4F

(2) T H $Lt e
AT BB S AU T SR8 % 4r 11,392.00 576, EARES LR

$"sz.: ﬁﬁ\ %

216

s BB R BB AERR & e
1 WA 10,178.00 89.34
2 LGRS 100.00 0.88
3 i ok 514.00 4.51
4 B4 600.00 5.27

&it 11,392.00 100.00
(3) T H g sk i 24

AIH BN 36 AN H, I H St R AR LA
T T+1 T+2 T+3

B

AT 2% AR

Hhge Bt

BRI

B A

PNEE

WRIB AT A4




HERRRIERAT B B ST BLGIE SE B s SRR B ORI S R s

(4) Wzl sy

2L EE, ASTH BRI 55 A R 17.39% (FrfaBin) « W55
BUEH 2,154.28 Jioo (Fifdi)a) « B H BB 6.66 4 (i3 BiE)
I H AT I T s, TH SCR Ay, YISERIAT, BENELTARIN 2wl AR
EY SRV IEIE S

(5) TUH HI L&t
AT SR BEAND BB I, R A G PE AT AL SR YT R b X b o i
B
(6) T H 2 i S i ST IUA P AL R T
AT i BETC T AR AV A REDF I, 9 i 170 58 A SGRi T A0 B e 0t H

5

3\ Ft&kHLEIRIH
(1) i H B

T H W L 35 H
Ti H B#es 4,965.00 Ji G
MUEAFERSRASH 4,965.00 Jj 7t

T H @ g E Rtk

T B g B8 34

AT F AT ml A A SR Ly, Tl I 5 [ 3RS dE A F e a6 AL 75 15
RN UISESE R A WA KR dh BB RE ST, D SIS AR E Sk % ) AE BT
7 i E S R ACRAR LA RE , 1 i 2 7 5 VR ARG M AT T[] R R IR BB A g

(2) T H 8Lt e

AT B M AUAE TSR R 8 <> 4,965.00 J7 76, HARE BT

A JI06 %

5 TR BB BRBRERER & =47]
1 BB 2,587.00 52.10
2 /SRR 473 333.00 6.71

217



IR RAT By RS I B P SR I B B e ORI A S iR

3 il < %t H 2,045.00 41.19

it 4,965.00 100.00

(3) IH i BLik L 2

ZSUNEECarieidi s st I

W )it

Fr5 HiH T+1 T+2 T+3 Ht
1 WA 1,034.80 1,034.80 517.40 2,587.00
2 AP 133.20 133.20 66.60 333.00
3 Wk 2 H 510.00 720.00 815.00 2,045.00
BRE S 1,678.00 1,888.00 1,399.00 4,965.00

(4) Wirad 5

AT H AN KM
(5) It H i f o

AT H AN BB I3, R A8 e A DU A AL STR YT i X s 2 S i o
(6) Tl H @I J I SL IR PP AE AR AL S I35 100

AT B ARV S BEVE AT 4k, 105 1) T2 A BS 1 ) I B BT H 4%

#

(=) ZEEREZENLELSH
1. BkAmTHE~EHERIE

(O AT BeAn R, RES 50 P RV R, HEma
Y B RPN FE B 5 4

VERIRIE S 5 A RROGIRAR 4™ MBE K e i S 2 IR 55 i A% O Al 24
) S I BE DU TG R M A 7 e B A VR R R e TG, KT R
VU (R 3 BRI A, 28w BENS SEAEE IR N A IR BE M 25, SO Wit A
508, SXBRAR T dh BIE B I A 0T I, SCHE ot DIl vl gy £ i 1. 3
ARS5REST o FLIR, Bk PU MEBURFHE ) 2 TR, W5 | T R s A
L, AE A ENXLEOR, 3P RA TR, AR BRI AR,
BT 56 3 23 ) A A BROCIB AR S e i B R L 1A R, AT B T A W

218




IR RAT By RS I B P SR I B B e ORI A S iR

T i E bR a4 Sy FE, RAUAGT b A e AR R EE DR
THA =i S Ty, B RN AR ML BRI 2 T 5 A4, A EROCIEAS M
MR BERAT 5 4 A A AT, SEIURTHRER R R o AR SEBEI H St e, W]
LAt — b s ot LIRS RE ST, WAL N ilE e ) IR R K B o W R A
AR EEA R .

(2) fEFEIMAG . Il 45 BT I e I R LA R LIS, iR
FERE 2> 7] Il A )R

TR0 R B AT P A JRE R 5%, 28wl REUBE M B2 2 R U0 T I K R RN L8, AR N
B DY RAR S Y 55 A1 ), T I [ S8A% BRI R T iR R 5838 77k
BEPMR] . Al sy A RRE PRI TSR OCHEA Y axtin AfERE . i, W] T
REWHE 3, SIASGHER A v, $RTT A R OR PG ] B2 AR e tEA AR
HESE Sy s Sy J7 I, A PR R BROGIIAR | e idU i S e S R A T
Yy, BRI o 4 MR A 7 bt I 95 BE 0o T N ARG K+ AP E SR FE XL
FegRaly, A FPRAERZ O 55 U S IR 5K -5 A EAR T

BEAh, A gl LIATI H G 3201, BAECHE B R e dliE b iz hLs, i
LA i A ) SRACBOARTI A P e T 30 SR« in i A RE I 58 0 55 2 P It
AT RT3 w] AR R E T 5 PUR R fiE

(3) FHE AWM, FIHAF AT

B A BRAC A5 « ol o0 LU TR BE T I IR PR A e, vy AU 3 4
e R TP ARA I R RN LI o e ) AT A 224 T R A B R MR SR A
RIHEER, Tt rEae . IS HSA R s e 1 IE R 7 S 7 3K H i 1
Koo XA 2 Fl A R R I BTE R A dh S T BRI A . A RE
NI e 3 A i e, AN B A AR, e RERE PR
KA 5E S S0 22 PR SRR A R B A5 G IR SS (EMS) Ak
WIRIERRER, G E T SRANEOR BT, I A AR AN 7] N 37 5% i 3K B e o
EERAS W NI KT A, eI SR ) o SXFE A R A B T A W
FEPRER K T SR A AL E, IS A ) S e 2 O e o

I

b

’

PEAh, SEREAWIRWT A BN, $ETHAE T 2K, BdRr™ dh it A e vl 5

219



IR RAT By RS I B P SR I B B e ORI A S iR

N AT LRGN s b SRR E . RN, S SO s R RO
A EAT B RIEM 2 G, BRI A, SEOUBiaedr, 3203

[ 2L S SN & ST Gl
(4) PRARTA S RN, 19 5 23 w) FR B XU g

AR, RERA S RFFEEY, AW o R £ X WAk, JEHGE A G [
PSS B [ IR 50 1, IR B BEBEANWT T o AN H A AE 1 R o W K3
o, PCAETTRIAT A, A FPREE D R bl rb R S+ AT R d o+ 4
RS 2 R NBER R o AT S R P W (R 55 A =, S B vk
(07 by I S AR IR G5 WA L o X R AT T 2 ] B AR BT B AR ,
ot T HAE B IR 2 A PR IAEE 0 RETE S WIVE. ARk, BE%E RCEP ¥RALSC It [
DR AR HERE IR, 2 W) A By SR 04 0 R s A1 R 3t — R IZi A, Bl ) sk
Bl ] R A

2, FNI =8

(1) BRI IS AR i P SR LIS, Wi R H e
K7 il i 3K

IR, ) FE ™ ST A T AR A R T SRIG I M O 72
JEIBAF IR, FEAERECF AR INE, 5G. Al BT RkEER M 5T, Jalifs
FEAT TGN Ry T 2 e PR S W h P S s R A 1, DR RAT D s b B A A
Rz, o SECRAWNEN . H T 800G Y CHENTSE A, 1.6T
BORWP AR, A7 sk PCB sk, 470 iz M RF S 1<

AFIILCHAH 800G K LTttt PCBA BUBLHIE AE )y . AT H R i it Iy
BOCHER A B, XIRDIGIE DB P St v, RATH AL 28 W) AR 554 it
B, IFBII A F I Ay e A JEER R AR A T T R4 A
R P S LI

(2) GlRtSEHE HahfeBish, SCHLE ™ URe AR 2

FEBHE P RS EARAWIR R, ANk g Dt advt, 1k 25852k
B Al b N T2 BT S i e T SR 2 R S i ¥ — S0k
Ko AFKIIEBOCRII AU, FFeEl i N EEE P A BRI TR

220



IR RAT By RS I B P SR I B B e ORI A S iR

SLEPEL, SEAREOROUS . MRS B 3e5 ). il AT A
Bes T4y, 7 T RIBSCHE C1ENM B 4524 7 A7 2Ry SR
AP ACRARTE 7 S

AN H R0 I D B S ) 2 e, PRI o AT R B, AR
RN AT ™ e I ST HERIRE T, AR T 28w A% 0o 8 7 i A2 i
T3 B b8 o A FHRSEWSEAT ML i s 2, B A ek dIRE i A2 T
SHATOPARN, R T KRR 2k, JFEs I3 T E W%, AT
BE— 2B I 2 7] 7 b oA 7 A T A 0 T 37 1R SE LS

3\ kL ERIH
(O IRNTFREBrEOR B bt ke, 3T A F O EoR L

FE AR I i se 4 PR T 5 b, AV e Rr8in KT
BN BWANTTREFHER . Frr= dhbit e, A REA BT B EBAIMI, 36 4
1o BOARMIE AR HES 7 it T AN\ R A0 g, SRR T ik B
(I TR= A N L VIR 7R t s NP S 3 SRR (i BU R A Xy L] - AN K el T
Hils 5l A, A FRAWERTI BRI R L whisae T, hsclm A
JESRPIE S A o ARIH KA TE 0 R I A BOR oLy, 8 51 3E 5t
BRAEPE B R AT FIBARNA ISP o FERW AP A dh BT RE ST - 7]
I AR T0 H 3 0 RO AU & A BN, FT3&E T T8CR [F] 28 RE e M A A B
BB B b (T R AN DESN B AR BE LD, BERES 2 FIME A5 i R AR 3A o oK
N AR A I RTIEYE, BRI S, IRBOR S IR A AL AT AT,
11135 B e JoR R o

(2) PACTHEIE RS- 6, WAL 2> FF 7 T A 3R

B A FIEOR BB SR AP LT . P R E AT 425, DU WA SE 361 5
COME LA AL RS S i RE . 2 DUREHT™ dh T A oK o BIFACSIERT-  AF h Ainll
TSR 77 it G UEA L2 Rz 3k, OB 58 & I HRSE i £
WERZAR 77 b iR LS R AT B o DRI, PRI S 1 & AT R PEALAL
TH AT BRI B GUE e, B2 dh PR HE [ T PRt T A
T PR o

221



IR RAT By RS I B P SR I B B e ORI A S iR

AU 05 e 4 7L EMS . 6 EMS BBl 75 1, 7
SRR B i, A TP B PR . R R, FROEERNE . %
T TR SR 4 7S5 RO RIS« I AT AL A R KR
THER T & B T RMIRGE S, G0 T & B S IF RN, AT
ARSI R AR, AL RRIEITIR T £ e, R
BB, SLHE AN, AT AT 385 RPN,y STILT R4
RR B JETE A )

(3) BINEFNHABIRAA W7 1 00H it

TERMEGEAR R RPN IR T 35 5N, s AR AA T A% O
G EZAAI . BT A R AR RS ), HES) GBI O HEOR A, AT
TIPS 3 2 A& VT 5O B 250 LT BRI R A A IR L N A A B T
IR 2L B T R B R, S HES) A ) AR B g |
AR RN 3R o I R KT OIE AR TRA A WREAT R i B - B0R e
Jy SI v JoT e M PR S S A o AU T AR T ARSI, 2 WRE AL — MR A B
SR N R AR Ay, Sy zs B R BT SR i R 4 i) AR5, 1F
MG Z R E R A BG4 i AR
WEAGL, 738G — SR BRI R M, $& st R BRI, It T2, #i-
s RTEOR IR TF A RS, 2 AN R RE AR A ) T i oK

AR YRS G AU NI TSR P )55 550 H 77 e, S0 1 P
TE A ST~ B, ATHTE A w70 AR S oy U 0 Fe AU ) A 7= R ) A
FARIKE, PHIRH 5841k 7 Ja Tk a5 1.6T Sl PCBA 7~ fig 365.9 Ji v
IF-. 800G. 400G Ytk PCBA f=HE73 70 280 Ji v /4. 195.7 Ji Jv I+, LUK
U AR A 50 JT T AE . BEAORE, ARG H K 5 R S m I ROR
KPS e, B T3 mbs AR MO8 4 7, [N, 1T 2 w448
WA FEIE R B SCATAIRAE Gy IR A AN B ARG S, A BT FeAIG v w1 9 4
SRy, $w BT A R0 55 R g vk

ik, AURGHERERSHADLEN, BT SR 5 RALE.

222



IR RAT By RS I B P SR I B B e ORI A S iR

(M) BIREEEEFERER

1. BAIREEREXRITREZEIKIER

M4 h ERE S B R S (O TR (R 1D MR R R1 Bi
O3 ) ) ANEE 8 W G RAT 1 A M R E DY GEMRFA] (2023) 1682
T, WA AR BTG R AT T s F SR 1,050 Jik,  AFSKITHIE 100 U,
RME&AT, IMRN 6 4, FHERES RN 10.50 1276, fIRMRERE S (&
BB 11,686,500.00 JoJi, SLHSEHE %40 1,038,313,500.00 s, W1 2023
£ 9 H 20 HAMENL, HOL v tHfFS I R im A1k 5AE, I
Ho B4R [2023] 5 ZA15223 S %R 5 o

e 2025 £ 6 H 30 H, 2wl AKX AT W] e e 8 ml 27 552 A 08 4
{Eﬂq&éﬁ/\‘r%%ﬁ[]?:

WAL T
T H &8

RS 1,050,000,000.00
RATHRM CEBD 16,259,746.73
OB BANGFEREN 758,970,432.13
S ONEE T 11,044,573.99
VRSP 2 285,814,395.13
SEPRGE R IR TR 285,814,395.13

I BHBA GBS B A B,
TE 2 ARSI ARAT A7 3 DL RO B N P 55 8 < R AT B i B 2R A BN
FUBR T L 55 (1A

2, BIREEAREEARBR

#2025 4 6 F 30 H, 2w ArREFET S AR L TEIL &

Hifir: Jio6
e A o 4 2025 4 6 J] 30 H3:
{Jﬂi\ /El\ ﬁ\ . Y W i .
SHE BB R 105,000.00 S 4 A 28,581.44
. , e 15,031.90 | #k%2 202546 H 30 H %
AR R IS G ’ : S .
AR R NS0 %8 G R B L 1 B 14.27% | it e e | 7589704
2 2025 .
#2025 | 467130 | 40 22 | i
AL | SRR | REROE | 6 A 30 | TN | [ o | R
VOH | SR | BEL (A | PRI | R |0 | REH
&HLBY | BHNER | g, 1]
(C=B-A)

223




HERRRIERAT B B ST BLGIE SE B s SRR B ORI S R s

I 48,760.00 | 64,006.81 | 43,577.09 | -20,429.72 68.08 | 2027 4

DR 15,041.00 159.99 159.99 - 100.00 | ANidi ]

35,613.00 | 35,613.00 | 30,691.40 -4,921.6 86.18 | 2026

B 5,586.00 5,586.00 1,468.56 -4,117 .44 26.29 | 2026 -

ait 105,000.00 | 105,365.80 | 75,897.04 | -29,468.76 72.03

AW 2024 42 8 J] 29 HAJF TN mEHSH =R SN milisHs
=R FUOHE T O 0 S 4R BE BT I H K H SE RIS
B A BT H D 7 A BRI H T TR VBB
AAG I B2 4 e ST BRI RO R S 35 S T 44,779.70 J7 70 (e 2 A LA 8 4% th Y
HARATE B ARBUGHE) BT 8o e “ Mg Bt et H 7, A
AR A AR B E BB A L R Ll AR e A
We #FE 2024 £ 7 31 H, “BpgA -l weai o 0D 7 M “wrETh
DI " CHRAZER 4 19,227.11 J3ot. 159.99 Jj T,

AT AR S S R R

12 R WA DRI H 7 GG N T A7k shd & 2w Al
R, TN KR AL R R R Y,
PRI A D B SR T o AELSE T T 7 P85 ) AR A B o m) L SE RHIT T BA Fry 4 2t
FEAIKFHIFIR 2 FHECRREHTRD R EE R e i o AL g -, HARDT
K AR SR R A T SR T I ] SR R B e 5 18, Ay
“OF R ORI H 7 R RS 4 15,031.90 J1 0 (A SHLLE 45 H 1 H
WRATE SR WUNHE) T3 Iillerg 287 S i S D R, BE 4 7T 53 4R Bt e Al
RORRR . BRI H 7 T RIZLE, S8R ORI BARE LA
FEAEE NS E N

2. gt B AW D DO AR TR

224




IR RAT By RS I B P SR I B B e ORI A S iR

ok

B0 REXs I 2R 7 e g S EAT TR, (EAEd ded R b, T TR . A

SR, ARE. HEE WS W R RN T @B A, BT
o] 2023 AFESLHUE NN 19,514.16 J1 7T, B 2022 fFEHEK: 85.73%; 2024 4

AR R SR E RN 12,072.80 J10G, BEAERI K 42.45%, %1 T
O T RS AR 1R I R ENV RE ) SOREAN P RV T B ) VT O, B 30 R F - i A
Wi AN A S BETT Y 5 TR B % 7 BB IE 75 3K, WOH B2 80 H ZR 8 i 3= B AR =
M BB HIHEN o

(R) HiiER

1, KREFERSEIRNE R PIERIEHIHIE

FNEEER S 5, e ER SR, R ERENE&E
Wi, BT ARHIE T (CEERSGMHEHEBINEGY , X LR SHIAERU AT &
PR, SRS AR A N AT IR E . (R RSAT R FL M) X4
HAHBUE . PSR FE . UG I it S A BB R R P S5 AT T WA 2, X 5%
ERGAER . BT BRSBTS N BT T IR S ;. AIRSEHEN
BC 2 % 4K F4 0 5 A7 T8 ) 35 = 2 F8 0 15 0K 7 A 4 BT A F] A
P B I B PRAT o

2. BEEMERSEMBIANKEER R ETITE

MR A AIRAE 5 7 % 5 A IRGEEIL B H 4 LAAS IR KAT I3 So STAT IR 4 ) S0 % 7=
AT S WA N S it ok i, (HL SRR W8 4 1 D 5 B AN Wi AT I3 B S AT IR 4
VI ST % P AT Sy ) STt o A AN IR S AR T A 8 4 R I T S e B 3R v S AEL AN A2 DA S
fIATIRSEE T S HIEN, LA AR B S . 28 0l R AT R,
Foz PRI ] 175 0 TR 38 I B R v i SR R S BOR I H ) BAKBOR #, fET BE % 4
HRATAS AR &5 oAb Ay T 20 B B I 3 40 AT

AREA NG, EHAF HERITFEFRIRE T, BRARGEWR R, 250
Be g, W BE W 4E. AT B B AR R iR B R 7 2L
PRAEAH I H ) %8 ks 24 47k

3. AORERINH 7 B EE X SRR RS2

AR GEBEIH AR o8 T I A BN sh N0 R, 2 E IR % A

225



IR RAT By RS I B P SR I B B e ORI A S iR

BOHRI A B2y, A SRR BT K 5 A5 12 M o IR S AR P AE X B B4
RREA T RR L PPN IR, (BB BIPEREESI H BE Gkl E AT B8 mURA Tk aE
ot 5l ot 7 AU AL S B e, AR 18 T 5 AR AL B B e N R (1 R
A RFR SR U SRS T ) 2, SR LS T SRR E AR R

DIAS R S50 H 77 A2 IR fi S5 b Bk v JEEIX 43, B 2% SR SR AR RO S 7t 4
BN E QRS , & QTBADNL ST R, freorthi, s
5 I N SR SAMERO hyE: “ Bl AR HbR A ml 34t
W55 B W) H AR A Al BN B8 CHAREAIR T DU B S fiEF0 50, W%
[l WIARAT DR LA A< B LPR AR BT A 1 5% G vF S BT W 4 A B 9 O FAE v
S BR SEILF AN I LA ER . 7l FIAR 2 B Al AR 77 2, TR
T QDU S R L B8 B 1 57 48 W 55 Bl S XA IR AL S ML SR U R 00 o
= N EW QRN R EEN FIEFRRF

ARAZ I T i) T 28 W) RAT e A8 R AT I W S % 77 MURAT IRy 5
PC £ B8 B BT 20 o ANURAZ By oxt B 28w BER A B 2 B0 S5 4R Fn IR S P AR
WA CHERFIPER” Z = AR GR LW AR 2« () AR
Syt T o w ARG R RE 7 R« (=) ARIRAE Zy o} b ii 28 w) 32 B 45 Faba )
ST PR EAR A A

226



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

FAT FREEFHIEGIER

(=) TEEHR

AR AR (bR EPRE =M E R AT AR CEFEIHEIR ) R
ARV (2025) #1785 5. IR ARVEHR Y. (2025) 771 5. IR Ak
PR (2025) 55 1781 5. IR ARVEIRT: (2025) 2 1770 5. Ko AR VTR
¥ (2025) #1769 5) , AWIFALLL 2025 4 4 H 30 H o MiPLEEH, KA
RS IR T 300 & BT K 4 SR AN EBEA T VA, I e & B 25 3 0P A
S5 VAL S518, R FE N B R I AR S I, ERE T,
B BIRCT E GBS A AR N BN AT VPO AR VAL 458

W JIo6 %

PR BE S 1K= PRAGE | DPAEER | PPAMER

= BILE 100%B AL 52,978.34 | 261,318.29 | 208,339.95 393.25
THBLRH 100% B4 574343 | 68,622.23 | 62,878.80 1,094.80
RIS AR A 2,632.77 | 3169546 | 29,062.69 1,103.88
RN RPN T 1,139.73 | 13,72365 | 12,583.91 1,104.11
et Eess i RPN T 1,139.01 | 11,197.13 | 10,058.12 883.06

RIRZ G, bR E

IOCERIRIAS S Wb AT CHEZR9D) e ) 587

PEASHURTR S ARV AL L0 (B PRSI ) GRICAR TR Y (2025) % 1785
) PrECEAL{E 261,318.29 Ji S R E . I TRBIRM . AT
OIS AN G125 0 QIO BCT 6, BREFT S BT AN H AR 55
SRS AN BE s AIRAL 5y (RS2 N LR S TR0 5K e B E AR 4% 57.84 % B,
AT Gy v 150,383.53 J sudfr Sx W s B 100.00% B A B i A ik
260,000 Ji G, Al E QI 100.00% BA AL E .

(Z) THERZE
1. BT P PAG ik

WRAEATIHEI, PAT AP AE VAL S5 o DUR I i i JlAE
(R BERED = MIEAT A

227



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

W AR AT 7y L [RRE BSRABATE 7 (R AL Dy kst eid FLA A ok
R B AR I B8 7 B ) — R AL 7570 BB SR T A VP Al R JE A AT $2 4%
PESEVPAN SR IR W] LE 2 B AT R OT I T 30 LUSGR BRI AZ By« AT RAS oy 1) b
e B AT LRSS

WAL ¥ 1 O T A A DAl B 7 A SR AT A . 1) BILAEL R B 9% 7 L F)
PP T R R AS g BT A BT ) ) I A S T I
PR SO B AN 2 v 1 BT B B8 AE RO BE 4 Fal R K Bl . 32 iz
TRV B R B0 T B 25 AR 2 PPt X SR i AR e e w] L& BRI ] B8 ot
Ty PRUYISCRR BT R 0 XS REAR F62 . Wi 39 B 0 1 o 0 5 BT o

JEAE (B2t o S AL Bt P T BERON AE A, X 0P A Al By
AR HPN B G A BEE — F5 2 SEE VAl 5 AR SR A B, IFAE R
A R B A A B AR K T S (B IR A2 T B8 SR PP A Ak O R 1)
ORBEAE XAl HE I B 77 AN G457 LRk A Ml 4 5 1 D ik 2y 45 P
PHAGAE

SRIEATESE WA R A B BT BB (A E, e AR A AE B A
I VAL AR 2257 e =BRSSO F AN e Al E], = Fh s
R B A RABA AR o BEIRTTE 77 2 )y b W L8 7 ik A T DAL B P 19
M E K PSRRI AE. EROERTE OEEE 2 R, JF Hidzd T
NI

2, RAVHETIEERE
(1 = QPO EAR VAL 574

% 18w QDB O IN TR 7 SR ML S U RR e, AR IO e 2 mT LA
FIF T LU B8 i SRAT AR U 2 Pl JH A XU ] DA A, DALk, AR
T H 38 SRRV PR 0 BT VA

5 BN AR A7 A (155 5 BT L [RIA T M T 28 ) 3 a2 M0 2
K, Bk, ATHIEH T 5k

BE AL LG SR O A, S BEVPAS AR A S R AP T T
GO, B0 P SRAOMERI PP S, i e AR DL, W 0B it

228



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

MATVRR " R SUSCIM T, 7T DB AHTI S JRL, B I )
ST ST S IO, BB AYCFAE ] B :.

PR Q3 o 4 HE 8 BRI, SRITBCAR A T S A 05 A
PRI, FLARETA TR TR ML BEYe, HOA YA 64 3 100
A TR 2 T 5 X DA X ATV A

(2) WBRHE. OIS TR R SR 7k

WHRHL . WSS WIS A Q2 S BE M E PP A Al 4 AL RS
DA AR A B AR VPN, 5 RS B BEATIT I A7 AL ) [RA Tl _E 1T 23 =) A 2 2
A W AT 958 5 S8 . B BAL, Bk, Z55E0PA
&R k.

WHRHL WeIES . HERSME &S5 2RFEOra, bR A
2eEEE, AR e MELLTIN, ANRERI BT M. A, 5 Pl A H]
Weatiko

DO FERINEE LLIE 7 SR O FE A, A BEVEAL AR A SR AR TR ™
GBTME, € PR R OME P L, aia PSSO, INERH. E RIS
T @SS AN E G2 SR I BTN B LA GO E W, T DOE I A
WSS ERE PR R B g 5 U SR TR SO F 00 A SO (B, DA k% 5%
PR IE ] 58 Rl

MR 33l AL A AR B8 DA HE I AR, &5 S PP A 8 7 1R L AR
UL, SRS AR B B eSS WS A G S I kAT
PPN, IFRABE SRR P S R IR S E RIS W BT R E 4
LG BB R AT A BN N PHAL 4518

(Z) HHER

AIRAE G R KT BE 7 (R PEAl A RS DLt
1. BEAMUBREIPHE SR

(1) WeaR ik vrAli 45 2R

POV TN N SR R A WS AL B S N DU AR R %

229



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

T S A 55 kL, A AV BIR, 25 8 oK 2 I 28 5 BUHE 1) 52 i A Al e Ak
() AMEERBEIR T, S T AH DGR 7E AR, 23 TR Ak A EEN ORI 45« BRI
FEFF A FIVEA B B T F A4 A B U0 A SR AE BE (0 IO & PR 2%
fabr, VHEBCR AT UE I AR T 261,318.29 J1 T,

(2) Wik vl 4R

SR AR T RERREE . SEE A PSR, SR
Wit I AR AR SN AT VRS, TSR AR A A I PEAS A o AR
M 365,665.95 Jj 7t.»

(3) 5 AP BT M WA 6

ARV R T Wt i AN T 33 P k5 2 R I oxt i BPREA T T VP Ak, R
FH W &8 V0 T8 1 1) VR AG B 4 261,318.29 J3 G, K I T 390 T8 1 1) VF Ak 8 4
365,665.95 J5 It

PN 5 VR A 5 SR e 1) B SR R PR AL iR SR IR A AN IS
it ANV IR AR KR A 8 ) £ BE 2% FEIR, Bl T Al 25 J0098 7 IR 25 3R e
08 AT L2 ) B T S A A5 25 B 25 R0 SO T 24 i BDIR ALk (4 117 3
i E K

MR IR VrAG, 5 Z BT 2w PEAESEAE H A E R, 3 k3
PPAGEME H AT 6 X 28 2 =] B PEAR i b TS A R AR X e I AT (1 2
THE B X Le N m BEAT O AR, HAERK S 2w FEA IR A A W AL
00T, BEREE AW A L 5 AR ORI s BEAE AT EE 2 =) T A V35
gy, OrE ER RGN, AR R T P A IR e A Ak A B 52 2 BEA T
e AL O

AARIIIRAGE T2 — DA A% L PTAE, WASK I 47 DR A2
SR ANEAME VA 4518 60T A B0 BEAT B U R A e (2 2%, HANS
SR AT S M BB S B LI S R IR 2R (R, B 5 SRR AL (¥ P AE
e

(] IR 2% RS 21w GUPUBIN 32 25> fh oG RAER . I0EM5 . IHS0ERE 3%

230



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

P R R RS, AL TATME A . T SR BN U, ARRAE
JEEAE B 2 AR b 1 i A i, e HL T e 25 A B K S KR e Jg sl
Mt s 3l s BIPUR 8 HE N R A Y], FLARORAE FE 2278 HAT R 1 vl S
.

Zi by WA ANV AR U A R N 227 AL R i 25 R I LU e 78, IR
AR At A S A DAL AL A T S . DAL IR A DL 2t ik o
A RAE N A PPA giie . B AR VPG SEEH 2025 4 4 H 30 H, & aIuk
NN VG VTR A & PR I e 1 BE = 1 BT S B K e 562,978.34 1
TG, ERFEELETIIE 1, W AL AR R 2 I 261,318.29 Jiot, 1
{HA 4 208,339.95 Ji oG, H{HFH A 393.25%, PFAkH 2 IR K 2 Ak K 1 fr A5
B R AT B 2 R U o B 77 A0 A 050 5 SCIR 2% I8 7™ A AR A K T A (L7
BTG EIINA, 1T 2t ik A 4 SR S e T Aol K i AU S48 250 JE AN IS HE 3 U
AN, FEAERAAT AN L R A 0N A3 R, S04 v e
W T AP HE R FR, BB R T A BRI B A RN, OB e iDL 45 2R
ERASVE R E

2. WAL BEQIES. EAIRSHNERIESHIHESR

BTWBRE BT, BOEUS M E &S 2w IR &,
FCE B R B GBI BB e, DRI AR IR PP 6 2 S b (AN 1R P W
AT EREAT VAl A AV R I0T5E 7 R0 A AT T AR U0 B P4 I
AJ L LS T 08 P SN A AT VAL o AR IR VPl 28 T VPAL 200 H W 45 U1 24
AR ISR B VEAL W R GG B, ELRERE AR & I8 L SRR
Ses PP 5V S R i B 4 A S8 TR 32 2 P LA S AR VEAY PRI AR ORI B RHEL
BT T T E 65 K B BERRVE AT VAl I S AR RS i (R
14 153 454 18 43 ) by 68,622.23 J7 76+ 31,695.46 J7 oG 13,723.65 Ji Jt M
11,197.13 J370, AAFAEAFTHAL VA N BIPHAl 45 R 2% 72

231



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

—. EMLHIE R R

(=) &R

1. EARBRKE

(1) 5

A RV R VAL 6 S FNVPAL VB A 8 7= 6 Aot DR AR FEAS S IRt R v,
PP TR A 2 S S T S A T VA o A8 S IR B 5 7 VAR 75 LATEA T
) — AN B FEAS R BT 52

(2) ANTFFspfE s

AN TIR B CE T LA G %, SPE T LA G e, %
FEAE S R P A 125, 4 B SRBUE % T (5 BN AN TR], DUE T
XA INRE . I8 AT S I M S5 4 BT R T o A T T S B0 LA P2 A
LB ASCI VA Ay T B S i

(3) B LAl HI i ik

B SEAE BB 18 BE 7 AL I 5 AR AR 0P A B8 4 T 1 ] dd Mg
FIRI T RS BRE . FABE A Ak SR T, B AE AT I b AR i R s ]
FHREAE PR T S BN .

(4) AMbFFER s ik

ANV RFE 2B B R R B Pl B AR PR R, IR il ks

BUIN ORFE 2
2, —BR

(O BBV IERE R, 0P A R LB B P AL B0R . 2 F
A2 SIS AN A S FL 22 I R AR S 5

(2) BRVEALHEAE H BUR 2T I CLZMAT 3 A S 114 52 W0 48 VP A7 B4
VS GINIPRE NS YL M ca s Ent i BT AR ML R VA= ¢/ EPS N FER E NP5 W V- d
T RAAE

(3) VAL HEAE H S PPl AL P S 28, R, Bk S

232



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

DI AE R 2R A AR AN HA R I A B IR DL AL B RSEM (F 8RR AE PE Al
#EH 2= H AR

(4) BVl SEHE H S AN R B SE M REOP A B AL 8 AN TP . ANl
WA

(5) BV AL AL K FL B8 7™ AR AR KM i ST RF 225 A 5

(6) BB A R 2 39T N BEDP A BAZ BRI 0 2 T SBOR 55 DAl R o H A
RO PRFF— 580 RA SR EE;

(7)) ABBEARAR M VPG AL 208 7T B [ S TR VAR, ANV

(8) Bl s H 2o, HEHRARAMAILTUE, #
AR 2 9 AL BEDP Ay B T A BN DURIEAR N BT PP Al 2 E RS, ANk
N L B AR S N AR, B AR E A g, B B AN R A Hl
EIENCETIE

(9) BRI ARG AL PL PERI S, 5888, W EE, AAFAERN
RO ARSRAE . B PRGN 01 AT e ZEVPAS FE A5 TR SN i) He Al vl i
SN P Z5 Ve BRI I, BT S IAE

(10) i gl AL AR at AN A A 2 BNb B0 A FE R Wi (¥
VA A, HORSETII

3. FEEfB

(1D AR VAL AT R VAL FEHE 5 0P Al 52 5 A2 R AR 838 1 H
XA E IR 5

(2) BB B PUBA SR S 2 30 I A0 e 7 ) < 05 AR A AR — 2L
ANAFAE B R 7R AN 22 3 A I T 1 22 S ] 5 =

(3D BB AT P AR SR T 2t JU) DR oL 7 S S A 3L (1 IS WA IR A R L A
WK et O AN A A5 g S P K 2 e ) 3 K D s

(4) B IO Z 0t B 2okt s AR

(5) BB A AR [ B 725 KBt 7 B IE W e by A3 i, R AT AT e

233



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

BRI

(6) Bl PPAY A7 H Ay 281 AR B & A S 23 5, m] P4k 2 A& F A1
Kps R R & A = 4E

(7)) ARV VPG BT TS AT35 2 mr T BRI IE bR #E,  FREEIAS &
AR

(8) B VPAN AT AR RS I E I im A . I 85 kA,
AN LA B R — I SRR AN IS I

(Z) TG ZEREFEREEM

¥ CHEPF= PP POLAE N — N E DY Ble, AT EVE LSS, N
PRI VEAL H AL PPN S M ESRIY. WRMKAR SRS L, i as vk, T
Wi BARVE CREP=3Emtvk) = PhEAT v EIE IYE, RN vk

1. KR IEEH

2 18w QOB A N T K P S AR B ML @ LU AR A s AR UM 26 vT LA
T IErT U G2 gy SRAF AR T HA W 28 P AR HH IR XU v DAl 1, (AL, AR
5l H 3% FH W 35 12 06 PPAS 6 G AT P4

2, WHEEAN

SR AT IHAAAE 05 & G0 T BE 1 RAT b b T 2 w3 2 £
sk, BRI, AR HIEH I

3. BrEEmEE R

P IEAE AR L TR R BE i, S BEVPAL A b R P9 SR AP A T
SFSIEL, 158 VEA S AN E VAL vk, G5B ARIRVGTE O, 3% PPAL A 42
PRI FC VAL 98 7= S Ve B A, mT DLt o0 A W 45 90 kE . P2 B A B3
g5y S TAZ S I 03 M S SLANE DR EAS YR PEAY 38 FH % = 36 At

PRI VEA FRASE g S A B 7B IR DR, R R G v AN T 372 DA BE 4% B8 U
HARBRANY A E, H AR ARIIYA TR Sk, SRR PP AT T
V2 T 32 EOIE 3 25 R0 T3 373 06 PPA 6 G AT PP

234



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

gi b, ARUCPPATIE I ER T TR PR BT PPAG .

(=) SIREMHAERRESLHER

ARV, BRGUN TG TS5 P CRRR il A4k R A R s
PR AL R PEAL R (R A, PRAS A AR 5 L AR PR AL LR (R PEAL 45 2R

() WaazRaER

1. W vE R AT AR %

KBt T EXS W QIO AL R H 0 8 s I Tl 5, R
PIREIE R A B BB B o DR TR A Ak B Bl et
VRN FER,  SRATIE 24 PLA AT B s v 5545 et QI O0B 8k 55 e

FEAS T B GRS B ARt L, I B ARZR s I R B8 B
LA EE . W BT, 15 S QI AR, R R AR
95 U ELAT H IR A i B T 3 A

(oM, B R I T T
(1) foll [ BT 5
PO 1 e 0 0 = B 290 R+ 9 11 5 005 8 PR -
KM - U R B
(2) WRCP 4% AR A I L 5
IR AT I 48— SO 5N, A RS 1y il 9
SR, WHTBLA IR P A A WACC, LA
WACC= K, x I+ K, x (1= T) x
Hoh: We: B3 M ALEHILLDI,
W o L 25 A i L
Ke: KLz A A
Kd: 2% A A
Te B QUL T B

235



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

B BEA A Ke 21 3 4 1] 1) CAPM B BEAT V14T, TR AU
Ke = Rt + MRPx B+ Kc
b Ke: Bz BEA A
Rf: Jo USRI
MRP: i1 XU i
B: BUak I ZR G WS R HL
Re: AP AT XU i 2 R 5
= BIPE e  S5 4R A g 22 MBI
R R VAR B = A i R /A I

— FCFE FCFE

P:Z n+l

- +
i=1 (1 + I')] r X (1 + I')n

Horpre Po PRAIEUE b 225 PR BT 0{H
FCFFi: DAL FEAE F 2 | SR U A Al A Bl i s
FCFFn+1: PEANTII 5 Ak A el <
r: Pl AR IBCT- B BEA A, WACC) ;
n: JHGY] s
i PEANTIIN SR | 4.
(3) ArgE . WAR D™ 1 H

ARLE N WA VEH WA AR B AR PR, AR HE AR 5

77 HIO B A TS AR B U E AN AR 2 PEBE P A

Ok AL VAL SR UE H A BRI 0 PR, RN BB, 0K

BT . EEMETT R QIUBREE MG, Hik— R0 A a
BEERUICRBE A RBE A  AR  2E IE AR BCE RACRE A T B

236



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

TR MR AU ATE " Fa AL E HIPTRAT, (BAEPPAS REME H R i
A AT B AR AN S AL 587

U AR TE AR E TS 5 SCRARQTE

ARV AR H OV 2B PERT 2L B AkrE i, i
THIZRAR I NP 28 P i 2 %07 . W G PTr 98 i B ARG
E AN ARG T 734, IRk DA B IRBLHEA T T, PN e G

FETTAFAERR AR BT o

AR PEBE AR AL A H AR BT . B A aEimsh i |
BRAMBH™, R B SRR B SRR B Y. Dbkl Al
SRl S T e SRS A V=N £ W N PN /AT E b &€

Ui A% G AR E VE B A AL S AT 5 RO A, SRIANTR] (14
P VA E S

(4) ArgE e, WA ot 13E

RLENE WA TGNV AR R AL AFEE TR, AN AR
TR E A TR T B R E M BT U E A

(5) BEA AR e W fELTH 55

B AR AR R I T A TS A KR -

JB AR A FR AL AR ) T S AR = AL AR - 5T 55 R

AP AN A =AML BB S +HF B VE . daR B I (E- AR E T
i A e

2, W BRI E

= QIPUB RO IN ARG . RRA B e sk, PEAGEEME H S B PP AR
BHEH, BTG R WA AR R A LR8I, 6 e i Y]
HTCPRI, TG 2025 45 5 H £ 2030 F .

237



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

3. KRR K E
1 E BN B

o BIDBEEMb 25 0 R ARG e S TR AR A T FEME R O
A PCBA R BEMIE, & QIDUMZ L 55 R BRI 5e 4 ), % 8 Iat
T E B, AT E QDU A I R AN ' QDD E IR DR
A, WG 1A SR 3 1) il 1 phr R <

T2 i, w G B P 2 FE AT AR B, AR K
RN - P B R OB 5 7 0 W A SR AT FEA 1 8 A R Tl S
2025 4 5-12 H . 2026 s &7 i [y S AE RS bR g B, 2%
% PRI Forecast #i e, ZrG 7% 87 F AR AR B R R 155 LA 1 die 28 T AL
2027 77-2030 4, ZHEATIIHH K 5 %7 T A e i 5adt A7 i

PUR BLs SR 35 0 S5 A A B, Ul WA OB T 1) 23 B i e
@)EIIAR 2 E R (R4 A5 A TR

HEEIUF, AR PR A e T BUH T Atk vt ve AN n, -
TR O R R O R B R A G, FLE R A 400G IV AL E] 800G,
J3221.6T. 2024 ¢, {E RSV R OMUBLE BE N T REFEAML vt el 1 1) 9
2K, 400G 1 800G B s sKARH s 50 o

800G Y KT, 4 ICC I ZE & IR, 2024 fE42K Al
I 1] 800G Jetitsify sk 4y 1200 J7 K, s 2023 4] 100 J7 H . #2025
B, HAEATE, fE AWS, REREERLI TR, 800G i sRAF 4k SR 5 ik
£, 2025 4 800G >k 2200 Jy LA L, 1ilit 2026 481t 3000 J7 .

1.6T Yebibe i & IR T, 7oKk F 2R AR ARl Ak
P ICC WA T i, 2025 4 1.6T JeREL 75 KB AE 600 1 A4

BRCKRE, 2025 45, 78 Al NMHFEREILRE) T, 800G Juib i sk i v {&
FEomelh, 1.6T el n GE MR A o JEE IR 7 IEZEHES) M) 1.6T Jepibl
PIEAR, T E 445 L 400G/800G 7=k A 3, {H DeepSeek 4 il [H 7t

238



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

ABN ALSEHIE, et nis A, A5 800G A 1.6T 1k H .
Pk 1CC il fE BE ) (ARG IRt 20 5 7y

(K

= OB B2 LR P 3 RO P A BRI T 2, ORI ERR
fiti 4% 8 T A ERAE AR BN, AIEXT T 800G 1.6T e kit i T84T T
PEATA R B AR R P M R N R, O LRI T ALY EMS
iRk45. 2023 44 2025 4F 1-4 ], @G0B0 TN 1.6T. 800G
JeREH T A R BRI G

OIS A BT AL R IK 3 s ORI AR kAR
AR IE RNV . =) R SEATF SRR INAS . A EREE O R SR
RSP, LA T AT, BL 2025 4k 1.6T SeRibr= 5 ok i I 7G4 (B
fEE L), 2026 FH MR E GBI TT) , 2027 kA Epdig 1 25
£ ALIKS) N M 800G 2| 1.6T ik fRig 2 J 4 R st g b B R HE T S H 7
REREIBOAEIRI 22, JACH ) S A7 5 7 B B 1 1 B Tl S T A Bt o, 00 L 2
FHE 800G K 1.6T f i G HE S A K E N 17.46%, HAAM &L
W

N ERE O A
PR
20254E 512 H | 2026 47 | 2027 4F | 2028 4F | 2029 4F | 2030 4F
1.6T 255| 5430 | 200.92| 30540 | 378.70| 43550
800G 187.15 | 386.72 | 378.99 | 338.71| 304.84 | 274.35

FERRA 5T, 1.6 77 i ol T R BEAT RHE RO A ™, Rl 8=

LU

A A BLR, ZREFIEHAREA, L2 S ALY B e R 5
TERIR , FPE AR BEREF AR T 2

800G ;™ ih 1T EA M lt B 7, w0 B PL 2025 4 1-4
HSEbR RS 9 3ht, ZREHIEHAEA, L2 KA B E 255
EHR, S ACKREE LR RN RS T Ol BRI h

M E RS oD
PR
20254 5-12 A | 2026 4F | 2027 4 | 2028 4= | 2029 4 | 2030 4F
1.6T 481.85 | 518.88 | 424.03 | 402.83 | 394.77 | 386.87

239




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

TR B RS Geh)
kK %

20254 5-12 4 | 2026 4F | 2027 5= | 2028 4 | 2029 & | 2030 4F

800G 255.50 247.79 230.44 213.84 209.56 205.37

2ok BT, Z A FEBE AR LAY R ) 1.6T. 800G Yt
P Nt R

3 A (T8

220 _ _ Fou I HA A & U Y
e 5? 5- 202646 | 20274 | 20284 | 20294 | 2030 4
CoT 1 23045 | 281765 | 85,196.1 | 123,023.1 | 149,497.7 | 168,483.9
6 3 8 5 6
800G 47,816.44 95’825'; 87’335'2 72.429.60 | 63,882.93 | 56,344.76

RRMIHAR, R PSS i 2024 41-2030 FFHHEIAE G KR LN
32.45%, =1 Light Counting Till (R G AR 2024-2029 4 22% )42 A 5K
o WK B e b 1) T 35 K &R Light Counting Tl £ 6 e 2024-2029 4E 1)
EE AWK R A 400G, 200G SO, RSO BH I O 51
TATN PG AT RE S22 40, TR VP Al S (7 S 2 B 1 TR i i
ANZATN N SERE - A B ON OB G A B sy AT P 2 ke 5 3
[

Qi S A A R PR B A AN T

= GO R 4 BRITIR fat o vy S (28 e M 3 2% i ODM BEARE T T 56, 1l
PR EL R ATUC 2 OB TEAL (VHFD) SR AshiRB RS (AIS)  BET
fiE (BlackBox) . #iBhyift (Assisted Docking) . M se% (Display)
S, JFAEAE A A0, HEShEFEA SR MR M & . Al+SG HB A R
EX N (Chartplotter) i, it s A BT R % i3k 2 A ERACAT Y
BREMUEEE R TT 2, BB P R T AR e S R 8.

EE M ARG b B AR b P2 Gevt, 2023 SF 4 ERHr 2 M 1T F
10,691 JJEEM, [RELHY K 29.73%, T-HFiT Hiht 25,362 7 @, [A] L1
K17.61%, HiuresRigmmba T8 e KM, WA reRE, Jgtr
M3 AR IR v 7o S i BE 2l 2023 4 A BRI AE 17 37 AR
CIAH] 240 AZROC, Hrp MR T3 AL 60 143500, A BkTiin 4] 25%.

240




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

FEREE R ERVEEICHAE P AT R R N RIS, o AT iniE
B R RN AR 7 3 WA e e s SR IR N iy J& PR SRS A 2
T8 BT 65 d Tk, i o] 170 93 A U T A A5 7 by AT A e v
AR ZIETHIDRESR A 7 it PRDELSE iy S5 s, W0 AEE T 42 (1) PR A R i 3
A 7 i SELR A TN R A A e

Zi LRTR, BEEETSEERAR N EIER, AR E PR EE. T
Wi R OR R, A AT N Ik B R 0 D7 s R LIS . K e
(2025-2030 ¥ [EfE G AT A 5 A B SO TR AL AR S ), 2025
SR BT T AL 185 1276, & 2030 “EHA T ML)k 400
1076, FEEEWEKE 21.26%.

= B AT [ it sl A5 7 ECSRB A H] FSE . R ODM
EAERAR, A U A SHEAE i T s EAME Bk PERESHL. L B IA
SRR KT v = L G ARIVASE [ e N R N oy 0 S T T KSR
B3 i IAEL, AT SE e i Al T MM, PRTH AR FE (5 RB B N
Bt 9 T 32 ) R R A e o TR TP, ¥ S A A B A W N T a2
JR:

A I8
=Bk TR BE
ES 2025 4 5-12 A | 2026 5EJF | 2027 EJE | 2028 EF | 2029 £EF | 2030 4EF | k&
i 5,121.07 | 8,641.97 | 9,898.88 | 11,946.66 | 13,771.55 | 15,390.02 | 15,390.02

ERNIIA, L3 dh B S AR ST 4.79% . BRI
AWK N 12.53%, KTATIE GHKE,

©FIEBEE

R ZE P MERIETU e K AT (2025 4 o R4 25 va s e s AT b b e
W R SR e o b ) #iats, M S0 e e A A b R o T s R
I\ AR I R P A 2 AN IR o 2 s TR L B I L SR

PERNIIRTY, IR 4 48 i A 1 N A B SR AN W E 2D AT
AN e, AR 28 iR AR A T MRS QK SN R A A FRE T

241



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

SRR BT AR R K b st H AR AE B S BOR N s D 9KE),
ol oo RO ES R BN A 2017 Gk, AT\l s S5 LA
PR SEOL T 0 25 OO B FR T, &2 2024 4, Hp EEEE Ok )
PRUENLIERBLRE SE0 T 7 0%, 185 1000 J7 4L |, [l L3Rt it 20%,
% S HH 92T (T S B A AN e R A R T S

P B, 2024 57 rp A B iy A A LAY BIL 3] 87.59 14T
Bt 5G. Ky b Lo SO ey AL A R SR AW T, TiTE £ 2025 4, %
MR SAH 100 {270 K9G, 42 2028 4, Ho [ H 45 el g He s 7 MV AU S AT
St 200 1270, KM H DAL Gt SN PRER e, RFFSEIEh R K
FREAE A RO, DS RS

= BIPEREATME NH BEE R AR L B BURE IR AT ODM SRR,
PR R SR AR IE R A AR AN Bt . MERES . 7 FE B RS T 1440
So B A EDNY, DR S e B OE, AEAT ML SE S A AT RIS, T
TR EWABE R 13 A R A E B o FEIYI N, e ai A LA
BTG N L s

Az ST
TR
FEEITH
202547 5-12 7 | 2026 4FfF | 2027 4EfF | 2028 4EFE | 2029 4Ff¥ | 2030 “FfE | k&M
RO 9,066.39 | 16,097.58 | 18,388.60 | 20,682.14 | 22,805.42 | 25,180.87 | 25,180.87

IR, BT AR i PO o e G 0B A BT 7.98%,

WBDERL AN SR 4.94%, AGTANL Y HEHE S
@ He Atk 55 B R S

FABME SN T ZON AR BN 350D Sy B b S5 RN IR b
TR LN

M RTINS, 2587 B N A AT

242




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

BArs G
TR
FEmRR N
2025 4E 512 H | 2026 4EfF | 2027 “EFF | 2028 4ERE | 2029 4EFF | 2030 4EfF K EEEA
ez 92,517.19 | 171,775.79 | 216,131.95 | 236,286.88 | 252,044.81 | 262,139.45 | 262,139.45
MRS 5,121.07 8,641.97 0,808.88 | 11,946.66 | 13,771.55| 15,390.02 | 15,390.02
ORI 9,066.39 | 16,097.58 | 18,388.60 | 20,682.14 | 22,805.42 | 25,180.87 | 25,180.87
HAME R 2,352.70 6,282.89 | 10,118.52 | 11,152.09 | 11,983.52 | 12,882.86 | 12,882.86
FEWVSEBAET 109,057.36 | 202,798.23 | 254,537.95 | 280,067.77 | 300,605.31 | 315,593.19 | 315,593.19
RN TN 3,603.72 6,701.31 8,411.01 9,254.63 9,933.27 | 10,428.54 | 10,428.54
BB A 112,661.07 | 209,499.54 | 262,948.97 | 289,322.40 | 310,538.58 | 326,021.73 | 326,021.73
T 2025 5 2027 FEABALTATIE FF Sk R B, AR P82 7 75 K i
AR AP, 2027 G2 5 WK BEAE AT W1 Il TP 2 As e B K .
(2) BV A P T
X A3 AT H , SIS A I H 30470k 5
OHrIH: FPa ARG ) [ 2 95 7= 55 00 A2 V3T TH A BR A s
QPR FRPa ILA R HE (1) TC I 98 7 WA A 3 9l FH PR 1 O 2 T PR A
R A 5 5
O THMM: RAREE NERIEE B2 R e, R UTiR, KRR LT
MR BTS2 FE K
@A Bl FH 2 18 7y S 4 B B oy 278 b S5 W NP3 B 244 2]
G IABZE R F 7= b A [ 77 54 B AR R B 7 il ) B R 2 1
OB VAL B AR 55 A A i R B AT, %317 S AR By 0 Amb 55 i
NP BB TO0 AR A B AR
Tt DL e, ke S B S B b AR T H BEAT A B, BARITR
BArs G
PR
FER KRR
20254F 5-12 A | 2026 4EfF | 2027 FEF | 2028 4FFE | 2029 4FEF | 2030 FF K S
YeIEfE 72,289.85 | 131,649.14 | 162,686.42 | 174,622.50 | 185,348.52 | 192,392.51 | 192,055.68
=R AE 4,569.82 7,982.83 8,912.28 11,256.55 13,247.32 14,917.38 14,892.24

243




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

T F
FE KR .
20254E 5-12 A | 2026 4EfE | 2027 £ | 2028 4EE | 2029 4EFE | 2030 4 K82
S A 8,516.30 | 14,919.88 | 17,044.03 | 19,202.51 | 21,432.89| 23,654.36| 23,639.83
HoAb R H 7 i 800.32 3,355.79 6,746.84 8,574.43 9,645.56 | 10,599.86 | 10,567.68
FEWVEBEA G 86,176.29 | 157,907.64 | 195,389.58 | 213,655.99 | 229,674.29 | 241,564.10 | 241,155.43
AtV 55 e A 4,035.23 7,503.74 9,418.16 | 10,362.79 11,122.70 11,677.27 11,677.27
B EAET 90,211.52 | 165,411.38 | 204,807.74 | 224,018.78 | 240,796.99 | 253,241.37 | 252,832.70
MERMZEAKE, WA R HAEER R R 28.22%, HARUWT:
T %

ARG 2R 2020 EJF 2021 £ 2022 £ 2023 £ 2024 fEFE
300735.8Z LR 26.06 20.54 18.56 17.53 12.83
301366.SZ — TR 44.12 42.29 40.86 35.87 33.32
603380.SH Sy 26.20 27.78 23.05 22.01 25.10
870357.BJ AT 36.28 39.28 33.83 17.52 21.32

iKY finD

B GBI R P N B2 -2 00 21.75%, AR TR EE A R I 5 451
BIEH#.

(3 Hd 4 B Bt om ey ol

Bt AP H S Bl . 20A M. EEBAE . BB AL AR A I
B AR, EEBLE AT BORIAIOCE,  $ I AR R SN
N TR B A PR R AR AT s AR B 0l 4 5 B 1) [ S0 A B 7K1 e S0 9 AT
DU, R FOTIN S <0 A B INBEAT W 4 o 58 <6 A BRI FL AR P e 4an

A o0
WiH 2025 4F 5-12 [ | 2026 £ | 2027 4EFF | 2028 £ | 2029 4EFF | 2030 £ | KEEW

BT e A Bt 1.54 41.10 84.40 128.89 144.20 177.11 | 162.06

HE e n 0.66 17.61 36.17 55.24 61.80 75.90 | 69.45

M5 HE DM n 0.44 11.74 24.12 36.83 41.20 50.60 | 46.30

B 0.03 0.03 0.03 0.03 0.03 0.03 0.03

EpAERL 22.74 42.30 53.09 58.41 62.69 65.82 | 65.82

&it 25.42 112.77 197.81 279.40 309.92 369.47 | 343.66

(4) 438 ST A T

244



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

T O ] I . 22 DRI 4548 A A B A LAl S AR DG I 9
o ARAGARME D S B A & B AN S DL 0 AT, EESH R E
Mk G5 B 254 OB R~ BT 5, 525 RE i Bl M 5 422 2 T K X3, Tl
U

O IH: ARG IUATFUFTHE (118 5E 5875 00 S o v 47 [H 4 R E 5

QWS : P DA AT G 1 T8 98 7= R K HARRE 2 015 00 S 2 VH R AR
PR 72 5

QAT : AR E AR PRI, MR TTR, AR 8%

MZ7E G DL RS 1 K
@ Ho At Bl P2 D S B P by 328 ML A5 NI LE B4 3

R O ARG Dl

Hfi: 1ot

T H 20122 ;ﬁ 2026 FFRE | 2027 SFJE | 2028 4FE | 2029 SRR | 2030 “FE | K&
TR 5 204.30 371.78 838.64 | 1,152.09 | 144534 | 159329| 1,593.29
55 $ A B 175.07 325.56 408.61 449.60 482.57 506.63 506.63
Pr ol 79.46 147.75 185.45 204.05 219.01 229.93 229.93
IMAFENR B 52.34 97.33 122.16 134.42 144.27 151.47 151.47
#rlH 0.23 0.50 0.80 0.94 0.70 0.39 0.60
At 17.34 31.85 38.43 41.68 44.73 46.96 47.45

At 528.74 974.76 | 1,594.11 | 1,982.77 | 2,336.63 | 2,528.68 | 2,529.37

(5) BB

EELR AN MR ZEIR Y. BORIRSS A AL A IR SR B
FI G MR 23 7] D S AE R BB WA G DL b, S I b 8=
EML SN B4 LU P4, 25 RS e S T 5223l 2 I B, Sie
hE

@7 IH: AR IATFOHTHE (10 [ 5 5745 00 S 2 v 47 IH 47 PR E 5

245



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

OMER: AR IUAT FUBT G B TE I B KA P 2l R 0 S 2 T PEH 4
B 5

QAT R : AR ANBORI S HZ I, IV, ARRTBHH%
MZ7E G DL S 1 K

@G AL RREL [R5 [R] 2k I AR AN 5

O H Al % 2 I P SR B o B S5 WP B L4521

B B HARTIIS Dl R

AL Ji
5 H ifig;? 2026 FJF | 2027 4EFE | 2028 £FFF | 2029 EJF | 2030 £EfF | k&
H T 7 3,335.33 | 5,618.09 | 6,056.99 | 6,677.00 | 7,245.38 | 7,691.23 | 7,691.23
I FETE TR 445 .64 828.69 | 1,040.12 | 1,144.44 | 1,228.36 | 1,289.61 | 1,289.61
#r1H 105.44 148.97 148.55 170.54 110.50 85.09 96.06
N R i TR 104.20 193.77 243.21 267.60 287.22 301.55 301.55
ik o 102.21 190.06 238.55 262.48 281.73 295.77 295.77
oAt 510.91 865.69 | 1,089.02 | 1,159.72 | 1,22253 | 1,271.03 | 1,275.87
&t 460372 | 784527 | 8816.43 | 968178 | 37> 7 | 10,9342 10,9509

(6) WA 3 A A Tt

WS I T8 WA B 5 VAT A I H ARG 1 3 I 2L
J¥o

OWAL LIRS Lot A e, EHafe. Tagdt. P
HE AN, TR A D A BEAE b IR P2 T34 A X R ATk
ESYI S TR

@ IH B AT [ 5 557 A9 A5 DR [ 5% 7 15 D0 S vH 3T IH 4R FR

i3 s

Q@ H Al T 2 I P SR B o R S5 WP B B A 3

246




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

WA B AR TN S DL an -

A I8
A 20254F 5-12 3 | 2026 4R | 2027 4R | 2028 4EFF | 2029 4EFF | 2030 ERF | AKEEW
HR T35 I 1,427.03 | 2,272.27 3,968.28 | 4,831.95| 5699.21 | 6,515.29 | 6,515.29
YL FE 155.91 289.92 363.88 400.38 429.74 45116 | 451.16
P 115.86 273.63 359.26 376.80 376.80 277.79 | 391.72
#r1H 107.84 426.05 854.39 983.19 969.81 920.83 | 797.93
Nk B 63.35 117.80 147.85 162.68 174.61 183.31 | 183.31
RN 36.22 67.35 84.54 93.02 99.84 104.81 | 104.81
oAt 100.17 186.27 233.79 257.24 276.11 289.87 | 289.87
E=a7 2,006.37 | 3,633.28 6,011.99 | 7,105.26 | 8,026.10 | 8,743.07 | 8,734.10
(7> W55 2% F ) 7
o S0 55 2l FH s s CAPEAS BE 9 H Al AF 3R I H RN 2647 I 5
FARTRIE i an b
L o0
WiH 2025 4F 5-12 [ | 2026 <EFF | 2027 £ | 2028 £ | 2029 <EFF | 2030 4R | KEEH
555 5 348.57 522.85 522.85 522.85 522.85 522.85| 522.85
Hoe 45 3 A 12.61 43.90 55.55 61.15 65.44 68.51 68.51
&t 361.18 566.75 578.41 584.01 588.29 591.36 | 591.36

(8) 7 IH -5 HEH A &

= QLR AR A DL SO I H DA 3T IR 377 IF 30T H A f o AT
DT 09 24 SR T N AR B P 1 < A o

X TR AN SR B AT IH AR ST I B A T 75
PrIH=Hr 4 58 Jr IH+ 58 98 3r 1H

XYELAT B8 PN IH PRSI0 300 0 37 S0 32 4 TH BOR AR ST TH AR R A
PATIH, E T IH A PR R IE B2 5 A 1A dr AN PR HSET IH, RS kT IH
T4 SEFT B AEHT IH A R A 3T IH AT B2 T4 PROIUIYIR, PRt T 44
AL B 7 A AR e Z8 Bordir, I IH- S HERS I 700 an |~ B -

247




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

Al St

T H

20254512 A

2026 F£F

2027

2028 FJF

2029 £F

2030 £

TKEEH]

I IH L34

2,672.57

4,747.00

6,451.60

6,667.56

6,735.95

6,682.50

6,281.35

41 2024 5 50BN 7 HLE

(9) Prigdiihs

&AL 2024 A5 ERETER AEAE T, IUE PSR B A 15% .,
ARV BB I UE T 2 B 5 7] I e 2k, PRl IElIE B 15%; A+
Fastrain Technology Malaysia SDN. BHD. #5388 (K 3i&E HBL R Ky 24%: AKX

3

P, 12255 FE X R B A

5o

ONE:EEE SR €l an]ic

FHIBPAFBIBIE . AL TG BE I o I 408

WA bt N AT A b Fr A3 BR sl 25 1) AHRRE : Al R A5
PGB ENAT RNV ST TS, F IR AR 60% 1R, (H f iy AN
MRS CEMED) BN 5%

QWEA B ISR

WA Tt D58 WA 2 U BRI N ERBUR I 2 75 )
FRJRAT 2023 S T ) S RE, AT RS S b A R K
KA RICRTCE 557 v N 2 (1, AE 35 E S SN BRI 5L A E, 5 2023
T Bk, PR SERR R AERUR 100%ER R INvHER : TEROTCIE %77 1,
F2023 4 1 1 Hlg, MBS AN 200% AR AT . T4
PEFFAR WA P BOERAT Y, A RAEAR KA L2 100% FI0 v 1 B L il

I B

FESEBRTH AN GBI, 558 T LA 2 HTINTHIBRBOR 5. 4
WO BRAS S Bl FHRUBE 2% A S0, TSP A BB I h

Hfr: 3T

T H

2025 4
512 H

2026 F

2027 FFF

2028 FFBE

2029 £

2030 FEBF

k8234

PR s i

2,851.05

6,170.02

7,980.33

8,807.73

9,155.24

9,326.12

9,423.33

(100 BEAE S H A S

248




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

PEANE S IR 5T e 5 T A BN AR 7 RE R B BN IR B B
AVESZ s N ERF 2 2 e T, IR I8 B 4B A 45 BRI ) B8 9%
AP

TEANE S =08 037 BEAE SO+ SR BEAE SO

X EUET G AE S, SR A REAE H A BB AR AR g T g
ML GHE AR . AR, PR 40 TR0 SR B3 AR S H < il S Fr e A
PSR AR IR A

AR HAE S, O R P AR AR B A
BOBAFRNE E V7, A YRR I kR IS A . 26
R, AL A O s

. JiJG
WiH 2025 4E 5-12 F | 2026 £ | 2027 £ | 2028 £ | 2029 4EFF | 2030 4R | KEEH
BTG B A SC 6,667.28 | 24,356.39 | 12,035.82 | 2,039.82 | 2,039.82 - | 2,621.28
SR BEAME S 111.07 | 3,907.00 842.92 544.52 307.29 | 4,039.08 | 3,563.41
&it 6,778.36 | 28,263.39 | 12,878.74 | 2,584.34 | 2,347.11 | 4,039.08 | 6,184.69

(1) Fis B 14 5
O I Bt e XA

HIE T IR IE R V2B S S AR, SRBU R LA if
i, IEFAE iR Ile. /7015 FIN, Eadnbsht, 44l
5L, AR T AV D> I <e R BN SOA o 38 3 B8 < 8 I ALl A8 AN 5028 24 i
B SRS, N PRER AL AFF SR L RE ) B A IR s B8 S ia n At

B IS B (R R R L 2278 P it DR RF A B R DR AT B ™ A7 B
M A IR BT OGRS . WO PSR 55 Bl 1 5% 4 DA
FNAS R« AR PIOOWERES, a3l H A ARl 1 L N B
JEAS A RRUE 1 B9 5 2R, HL A A IR R Al 2 ASF I it L A S ) v )
HARIH , IS PG a5 AP ERf e (CFL b 55 8k 55 e e sl inf
PERITERAE N ARZRE LD, NATBE G R NAT e I 30 5 A5 0 B 2 B I M Sl .
JRVEEAEAR TN JE 4 FE 2% 2 S FEI A 4 2 o

249




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

APl B BEA S INATN -

B e ngi= 205 12 Bt e oK - LHIE e ek

il

B2 B il K= AL DR AT B+ G- B AR B+ A D21 2 A - B
RER I 22 480

Horp:

A BACI S AT BRSNS AT EUSA R BB G, A
VPSS AP SR UL I S s, RN 1 il 22 L 6 00, ST Al
RIDL < J e R M0 0 30 R, MERBEA DRAFF AL IR IE B 208, il [V B IR L < O
AN 30 KK

SEATILRAS=TR YT £ R M AR+ F Y] 4 BB <+ SR R
SR IYITR) 2 S A — TN T AR AR BLRRAS S I IHAR ) S

O AT TP 153 £ = 224 YT TS0 (10 B 5 AT\ 0000 334 AT I A o4

A7 B2V B0 R 0= 4 S SIN F B B AP Y11 P A B o e

IO ASF Y- R A = SN FF) A 5 S A I ST 18 I ASE g 0t fo] e ¢

QE BT AR

WEIZ G Eny, T PPN BUE G TR RSN AT T2 Bt N
WA R H A AR O A IE R N 3, B EIN 3T BR A . 12
PEIERE b, I RS BRI, ORI A7 B, 2

MRAEAZ AL H LU R o B 3 2 5 Al A Sz B i DA TN . 25 B0 i,
18 B g W I T A R B

Hfr: 3T

2025 4E

H 512

2026 4FfF | 2027 £ | 2028 4FF | 2029 4FF | 2030 4EF | k4L

Einwaemmai | 1,921.54 | 9,753.21 | 15,875.43 | 7,935.93 | 6,153.76 | 4,464.81

(12) H H e

gitr BRI, SR B e B R

250




HERRRIERAT B B ST B S B s SRR B e ORI S R s

Hfr: G
2025 4E
W H 512 A 2026 4EFE | 2027 “EFF | 2028 4EFF | 2029 4EEEF | 2030 4ERF | k&
112,661. | 209,499. | 262,948. | 289,322. | 310,538. | 326,021. | 326,021.
B 07 54 97 40 58 73 73
. 90,211.5 | 165,411. | 204,807.| 224,018. | 240,796. | 253,241.| 252,832.
Wl ENL A 2 38 74 78 99 37 70
i 4 A B 25.42 112.77 197.81 279.40 309.92 369.47 343.66
Ry 3R 528.74 974.76 | 1,594.11 | 1,982.77 | 2,336.63 | 2,528.68 | 2,529.37
A 0 90 ] 460372 | 784527 | 881643 | 9681.78 10’375'2 10’934'§ 10’950'g
Tift 2 9% H 2,006.37 | 3,633.28 | 6,011.99 | 7,105.26 | 8,026.10 | 8,743.07 | 8,734.10
0k 4% 2 H 361.18 566.75 578.41 584.01 588.29 591.36 591.36
LR 14,924.1 30,955.3 40,942.;1 45,670.411 48,104.2 49,613.3 50,040.;1s
U 14,924.1 30,955.3 40,942.;1 45,670.;1 48,104.g 49,613.3 50,040.;1s
Mk FTAFRLZR 2,851.05| 6,170.02 | 7,980.33 | 8,807.73 | 9,155.24 | 9,326.12 | 9,423.33
R 12,073.0 | 24,785.3 | 32,962.1 | 36,862.6 | 38,949.6 | 40,287.3 | 40,617.1
6 0 6 8 9 8 3
B0 37 IH A 267257 | 4,747.00| 6,451.60| 6,667.56 | 6,735.95| 6,682.50 | 6,281.35
| 5 2R S
iiy’J% CHTIRBE 273.06 406.68 405.60 405.73 405.86 406.11 406.11
25 f5 )
W EHIZK4Ih
g & BE SR 1,921.54 | 9,753.21 15’875'3 7,935.93 | 6,153.76 | 4,464.81 -
YRS 6.778.36 28’263'8 12’878'2 258434 | 234711 | 4,039.08 | 6,184.69
A EEBATE | 6318.79 | -8,077.62 11,065.; 33,415.(7) 37,590.g 38,872.3 41,1 19.3
4. FMERHFE

FEAL SABPEAL A T Ab B e it iR L, AV L O ARAl
—HHIMBCF A A (WACC) , AT AT

Wace =

K, x Wet K, x (1= 7T)x

Hrp: We: B2 BEAL M L

Wd: A B 555 BEA G LA

Ke: Blat BEASHA;

Kd: 15145 %t AR A ;

T: w CIPORGE T TR

IR B GEA A (R T S B e i R FEhs: B BEA AR . A 155 5%
A JEA RS BT 55-55 B O {8 ELAB1

251




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

(1) G HARA (Ke) M5
X TR A RA RS, SEHAT = e (CAPM) i, .
K, =R, +BxMRP+R
Horjt: Ke: A7 A A
RF: R %
B: AL ARG RAL
MRP: 11737 KUK
Ro: Al i KU 4 R A
OF MR (RO Wi
PR 28 A A S TR, DR B B IR Al S U A
Ao MR E A SR AT AP 55515 12 S —— s kip
(AL AT BT + TEME 2 RATH (UL BUAE P95 —— P 2%

B9, ATH SRR AR BIGER 10 42 L0 EE AU 2 -1 A
TE BRI

AUV, T BRI A SR B 1.90%.

@i MBS 15

1787 XS ¥ A 2 FIUYT A R A A ] Tl 37k 2 2 5 WA a5 5 T XU ) R 2
(AR ZE A0 T g RIS i 1 A A B0 ) AR5 g S el i) DAL At 6

AR b B PP P R A (B VAL T KR 515 12 5 —— I 2 7k VP
AN E P PTILR IS« RN A RS RIS HIE 51— A 6
B9, ARTH T RS R EUEZRFRRIRE ehs H W 2 LTI (A
PRI a0 5 SO P 98 25 T ARSI I R FE A A v 55, BB () 25 5
N BETREBOL RS

AUV, TR AR A R bR e 6.31%.

252



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

©)] ik
BA L FhIBEER 5 T 3 (R ) AR B (KI5 o AE T I b, AT 37 Rl 50
JB SR IR A A SRAFRIR AR, AFA BRI IUELKRIE T IFinD i 3w o

= QLB IR P E R e LUEIRIFHEA H IFInD <l 2w S 10 25 S 55
ALAT IR ARE A it V5 BRI AL AT MMl 25 AR (K AN R U 55 AL A1) B
FRPRME, AR = BT A ST TS5 L8 55 AL (KB SR Fr{E

e AW ] R AR RS RNl B AW S NH] CE =g AR E RS /NS W
B, =1+ (1-1)xD/E]x 5,
A BL: AMSALA ) Beta;
BU: LM SSALITH Beta;
t: w QLI P BIBLR
D/E: & GUIHHL H AR5t A 45

IEFEFR | I8 beta d e dle t A% & beta
LR 1.3541 | 73,178.28 | 1,894,092.98 | 0.0386 | 15% 1.3110
Ky 1.0127 | 8,403.46 375,111.53 | 0.0224 | 15% 0.9938
AT 1.3911 | 3,903.17 | 185,064.88 | 0.0211 | 15% 1.3666
— R 1.1205 | 18,352.25 | 680,850.00 | 1.0954 | 15% 1.1205
EHE 1.1917

B A [FIAEN IfinD
W EARVSL, W LR G AN I S AR IIBIE R E N 1.1917 .

BT LG BTl A W) B AR S5 5 (P 3808 2.72% 1524 & G0 B Ax Bt A 41
D/E.

B EIR#E S BAANABER R G RO A, AR I s e
Bl RGN R e 2 € AL BIR bR B R AR T -

2025 4 2026 2027 2028 2029 2030
4 528 | wE | aE | aE | e | ax | <OP

BevPAl Al DU R%E | 1.2171 | 1.2169 | 1.2169 | 1.2169 | 1.2169 | 1.2169 | 1.2169

253




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

@ M7 RS B 1R 4
T IEEREA 1715/ ) 5 5 PR SRS AN, [ 2 F e B e 1
S, I U Y 2.50%.
O A A 5
LU T, kA
K, =R, +BxMRP:R,

VAR BB 2025 4 5 H %2 2030 AERE AL A A, 12.08%.
(2) BB A A
MR B PUB AL REHE E AT BT T O, e A R 55 BEA AN 3.50% -
(3D DB 1T GEAS J A IR A 3
M ERFEFRA e, KA
WACC = K, x We + K, x (1= T)x W

THRIBCP B BEA A, HARE Ry 2025 4 5 1 2 2030 IR
BEARIA N 11.83%

5. LB, BAKBEMERGHE

2025 £ 4 J1 30 H, & QIDUBRAAT AR E TE WA Bt s A BT 5%
e TATIRER. HAt GRS, 2 PR HAE ) 2,693.83 Ji It

6. ELEM. BRAFEMERMLE

B ARZ S L AR T AR A IRER . HAR AT RS, PR (E
4 944.82 Jj T,

7. T BSAAFEME
20254F 4 H 30 H, & GMulseAa rft oAl 1E4 12,038.06 J1 7t

254



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

8. BAEFHB AT B ERE

Wk DL A, WA BRI =38 45 e+ oAt
A - At BT - BTSN, S B QLR PP A o H I AR 4
A i (T 3B 261,318.29 J1 7T,

(&) HminZEABR

1. WIEIRE

(1) TZERJEFE . N RT3
@€ SCFI i 1

WRAE 8™ P PROAE N ——AE AN D) 28 ISk, Ak Eve
R T I, SEARRE PPN 5 5 ) b T A ] B T A B SR T LA
B E VPSS SRAME VPG T3k TR BEAS B LAt 32 B 5 A Rl i B
BRI AR .

@M. H i

WRAE COE™ P HROAE N ——AME AR (D) 25 U3 3k, B &
MV G 2 R i R HRC AT B AR 2838 AN 55 8 iR 78 70 PR AT AT FEE L mTRER 2
Rrn LAV i, 25 & T SmiA R I

(2) by v B

WRAE O™ P PROAE N ——AE AN D) 2R =12k, EAw k2
FRIRBOF Tl L B A m i 2ea M 55 Bl HSEpHELER, £S5 W ek
LB M ikt b, B0E VPSS SAME I B AT k. BT AW PR A i al b
ANV 2 AT EIERAZ S W BT AR . AEVISCAATRINE O, PEG SR
3224 7% FE& 2 I BRI B X DAL 2 (L AR S o

(3) 25 WA

RAE (O™ PG POME N ——AME AN (D) 55 =+ 5%, A H RO
FRIRBOF T LE AV R 32 . Ol R 5 RSB BERE, THEMELE R, £S5 E

255



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

LA LB AT AR, B PR SR N B AR e PRI LA R AT 5 4
] BE RS ML by S FEBR R (R Al BANE AT Wi o AED SR AT IS DL K, M
225 & VPN B 5 48 By S A 2 TRIBORT R s 1 D Ay 22 S B RS PRAS 6 i
{ELAISE I o

M1 322 5 S SR LIS HGE T i oot A AE AR T e I 5%, i
AR VA ANE AR A 5 S LA vHAALS AR AN A s & 3 A 7l
LW AR Z, LR AT AL EA T e b LA, BRI R T A
BRSSP

2, WHEESLBRRH
@IEFET] Ee Al
a EFEGEAN I

Pk AT T BN G5 O el A « IS, A REAPAL FALI T S
XIS, B RGHS PAL EARLER N, #ASRIEFE R TEA T 12
T EREZR T

b LEFEHE S Ei A

et b B T B RO TE AL AR AN A L e G AT 2 w22 T
R 6, EFH 5 E QL 55 I I« Ml 55V FAH =4 (1 LT 2 =] AR D e n]
teARl

c MeFEnI Al

FEAER] LAY BEATIE 2070, LARA E B IE IRl Ee Al . AIRIEFE FE 1)
IR 2R 5 R, 2B R, SR DLAE R R

@M I I 554k

T EE R ] EARMY AT G PERE R W S5 IR HEAT o BT R R, AR R 1 I 5%
R BA . BRI T

a i BT AT P AR M 55418 2 Tl A 1) 22 55

256



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

b i #E AR VERI AT S HY

c PHHEARAE PEDE ™ . ST AR B8 S AR DG A AR S H 5

d BE VAL LML BLIA T ity 2L AR 1 AR I

@ik, THE. HEMELLER

WO LEANVAE N EA, SICEAIRE ST AR iz fReds. MR B
REST ARARARERE SIS )T I 4R bR AE vl EEdR bz .

@R i R L 30 T4 DR A s

OF B Z F B P41

AUy AR BT AT, BB G O 5 % re s Z st 4, B
P75 REH Z A PEST 0T (T S B A L, FERSZ s e, Sl
DU JBEAS A A 2 M (L

®AFLE N AR B HHE

AR B MET . MUESR S QDA T B TR, PP EEE H R Ak
H BB E TN A K5 5 06T XRHZIEBH™ . S E I .

@I LE b 2w LA PR A AR Y

AU E= (BT ME LR PP AN S 8- BB x (1-4RR
ANPESTHD +ARLE TR R B - DU AR B -

3. FTH BT AR B R 5 PP S EeE A A

(1) WL BT i

KT SR AT AR VAN B DA B9 O B 10 P A DA 5502 mT B Al (1 2B e A 47y
(B EE AR o PP AL AL AT ] LEARb 2 Ta] R m EE AR EAREIAE 22 w] BT s AT
M, eSS gy, B, A, B RCEAMAE SO, AL BT AR 2 E Fy
Bt KPR, geim MU, W55 AR S5 T2 5 HL & T e

257



HERRRIERAT B B ST B S B s SRR B e ORI S R s

AR AT EEPE ISR, s AT AR S AZ AP A Al AR A ] SARABL R 47
DO VAL T SRR 2 A T ML 2 AT ML 3 AT R, AR FRREA T T A
9y, FHREAABLR R LE A Qi SRR PP AT Al Je T XA T AR A 2 AR [R]
A HE T LA w], B PRSI LAY RYE 7852 AR R 285 DN 3 i 1)
Ik k.

i bR -

@EVHEFEE R BT e () -8 L,

@A it di B A LB #E 100%;

Q@] (=) BATRAEERBEA BRI R 8hsh;

@A FRE G (27D S HOPA AL 2R CRT 50% 1 ELEDD 5

AN 1 H bR 2 7] 5] B A RK S AT 245

®W 55 MR =5

FESR— U016 H R 28 v BEA_ 0BT # ORRE , fIEhn i T

@z E PR

@B U5 HC B AN I DL AL

QML T E B B (HIA. R, B EIRBIBO R A8

@ZE WAL

SGiBOWEL i TS /AL TSP

Jas2 & =G i &N BHRLETHB FHER S47
. . THEL JEAE AL A
1 |300735.5Z | JEAAHE 2017412 A28 1| s
o | 870357.BJ | MEdickt 2017 44 06 f 21 [ | oL AR
B il

258




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

FFs A J SR TR AR B EWHY FHE 24TV
3 603380.SH 5l 2022 45 11 [ 15 H iﬁ*ﬂjﬁtﬁ%%ﬂﬁi\ﬂﬂ%?
e il 1l
g THEEHLL TR Al R T
4 301366.SZ AR 2022 409 H 26 H T

(2) WA FEIFH
L B AT JGEARHE

SO AR AT R A L 2R ek T2 MBI
BT B AT T I SR AL, BRI R . T
Yeik. RO, AP SRR I TR RS (EMS) .
AT BRI R TR, VR TR T IRK.

EIARP I e

SEME BT o TR A PR A R — R T bR . R
R, T PRI G ) PCBA ML T IR % . S5 BT R
7 L5 ) L A R BRI A R Sy, TR0 724 5 B 0 P SR
4, it BOM fRAb. HITHE00. B IIR % A b AR S R RS S0l 5
% P HRAAL R 1) PCBA F I i

AL R AT = S

TN 5 T R I 5 W2 50 0 M 5 S 2 P 4R 4y G 1 ol T
VSIS, ALHR R O BEREBERT . s BB A T AR A 5 0 e
YO

AT E AR — R

I T — W R IR (A W26 7 R 2k 5 PCB 145 A1 PCBA il
Mg, AR5 5 PCB Bl 4. PCBA IS .

4. YriE KT E
(1) M EE AR ¢
I LA AR A RS 1207, DAV 55 Bt sl At R 5 AR IV 55 1 25
PE 3 BRI LA

259




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

P Pe A n] U B BERO PR 5020 A BRI LR« B8 EER L N EE R AECA
R b, B nl A2 3 3 Bt I A s ) 20 A At (i EE AR Al 2 AR 1
B

PHE ELRFh AR Z 6T fEL A e Al T i e T e @ (e b
HAFH Ao B+ B AR UL FE PIE g ANG G, Al REE RN F R Bl
B AR LR M LR R R 6 TR 08 7 R, 1B PIB A&
i, AR RN L F LE A P RO s B A

I PE A A e 125 s T 5 A ml U EA M s (AL & i, X
Lo RHEA T BAT I B8 B HIE IR B8 802 (Al f8R EE R BN B4 n]
BE L BT FLo A s WSR2 A EE AR, A1 B AR ATt LA AR
MR LR LU A i AR aT B 5 H AR B BORAAAE BN 72 57
JUIRT BEE Lo AL a0 1 EE 230 LA B0 AT WA RO A (B B AR 2

= OIPUBE TS AR AR i s N, AR A B A
FAAERORZESE, ML BB A K, R, WONTEAEAN B8 7™ L (1 4
R <08 i s N/ (P < £ e 1 = /NS B e Y S /AN N B = P &
T PRSI o BV A7 76 B0 K 22 57, DL I A Ok P Al 2R T B Jim A #) A 4 B

(EVINOIAT) 12 n] LuAir et 2.

(2) AT EEAMY I 55 Kt 1

FEREE A L BT AW JE, W n] LA mIA SR 55 8t JF X AT 2,
fn] L2 7] 5 e BUPCIN 55 Bt e S AE AN R B At b o R R 2
NARZEENVERE I AR B T DL A2 W VR Al I

LV N BORAT LG BT ARG BAEEE T L, BN A
MY ST A AR T 2 W) IS5 b R R A o AU B T Tt e B R IR AT
B A MEem v MR MIRRAL SRAREERT . a S
R R BRI KIS . St I
PG BLBE S A AR B TS s e, NATALE . MATRA. &
TNAS S BAE P A BB 3 e - AR s BT AR B P Bt L E
B F R AR B 7 BT 8 5

260



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

(3) A A FMHE S M E LE R 5

XTI BRI AN B, AR UG FE VAL FEAE H AT 2 i

2V, AV AU BT E e e R R

HAr. JOC
GG
W H YA RHE TEAEH SiEE — R
20254E4 5 | 202544 H | 202544 5 | 202544
30 H 30 H 30 304
- H (o) 26.05 22.13 22.68 45.29
Ay A EL 76,746.07 8,008.00 16,044.12 15,000.00
s A 2L N
J 2R ARG AN 1.999.235.09 177,217.04 363,880.64 679,350.00
Tl é’é%' P
g A LS 267,224.95 13,524.92 16,736.34 100,694.30
J 2R A E AL S A
%) 1,732,010.14 163,692.12 347,144.30 578,655.70
e AR A 73,178.28 3,903.17 8,403.46 18,352.25
PDEBE AR e I T 56,180.89 - 1,548.60 6,692.62
A 7N
A 1.861.369.32 167,595.29 357,096.37 603,700.57
NOIAT 81,277.18 4,672.85 31,377.73 10,684.21

@M b IER KL

BT EEANY S B Pk A AE P KU 1 85 7 T A s AP 257« R

WA 55 53 AR R0 AT LAY AT B BUDC BRI T 8 PEATE S0 AT, H ot O (i b &< 0t
ITE . BRI R AIRE T IBE RS BT AE G OLAE TS
TN e PEA ALk L5 7T e 28 =) 8] f0 22 b AT B Ak, 20 il e B B M 55 4R bn A
P AT LA 7] AP A A IR R, THEAS A R A N b s o AR %
WA G545 RS, B35 AT B2 w) R PPAL AR b 2 T 55 PRt AT B, DU G0l
100, #AT4T7r, HARUIE:

AT
TH RN
AR | REEH | HEE | —ERX
2N AK L7
B8 100.00 96.00 97.00 96.00 95.00

261




HERRRIERAT B B ST B S B s SRR B e ORI S R s

AT
HH [gelin e
MEBHE | HEAEE | BEkE | —ER

BB AR 100.00 97.00 99.00 97.00 95.00
ek E S 100.00 95.00 99.00 96.00 97.00
EBITDA #ij % 100.00 99.00 95.00 97.00 98.00
R RE TR R

B AR 100.00 103.00 104.00 104.00 105.00
i) =gz 100.00 98.00 103.00 102.00 101.00
pr =S 100.00 98.00 102.00 99.00 97.00
(=DK1

1708 e % 100.00 104.00 99.00 99.00 99.00
OV AT K 2 2 100.00 104.00 102.00 104.00 105.00
SSAT e 100.00 101.00 101.00 99.00 96.00
MBHRR

S iTas 100.00 104.00 99.00 100.00 100.00
VA1 e B 2 ) A B 100.00 104.00 99.00 102.00 102.00
B 100.00 104.00 99.00 100.00 100.00
B BE T FEAR

AR R 100.00 95.00 96.00 97.00 95.00
JBE AN e S 100.00 98.00 102.00 100.00 103.00
BNV K& 100.00 96.00 95.00 95.00 95.00

PAASIURE S 1 2% 1 3045 03 (LA P- B E A i i me J1435r, Rz E5 42
PG AEXTEE, 73 A IRAE T B AE R, IR S LR AT R, 7t
SRS M E LR, DL S0P Al A AU

18 1E AR K= H bn 24 w55 Fabnta- o0l b2 =] W 55 Fia bt 23

W 5545 hR R BB IR DL~ R s

T H BEIEAT | EERHE TEBEHT 5iEs — iR
HAfE SRR 1.00 1.03 1.03 1.04 1.04
EffE TR bR 1.00 1.00 0.97 0.98 0.99
B bR 1.00 0.97 0.99 0.99 1.00
LSRR 1.00 0.96 1.01 0.99 0.99

262




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

T H PP AT | JREARHE TEBH VLY — R
JRK e ST R 1.00 1.04 1.02 1.03 1.03
W55 551350 1.00 1.00 1.02 1.03 1.05

QIR S5 4RbME IE R KL

= BIPUBAZ O BRI SIS0 2, Wi =5 2225 IE WA g
MHEIE. T HrsE oAb+ A7 - e e NI Ta], JLA R BL S Al e A w
WA 220, WO 7% EE A T AL B BERIE IE -

AR REEIE

WA eI 5 A IR BAT ORI, AR AN D1 by Al s 5
T BRI IE . B IEKYE % ) b w2 8 1 22 7 AL E T 3T 00

FUAFT A1 F
| mmirm | mEmw | DO PR gy | RERK
Rk 4.84 100.00
1 300735.SZ2 PN %53 8.01 101.00 99.00
2 870357.BJ S ET 11.03 102.00 98.00
3 603380.SH kYA 13.70 103.00 97.00
4 301366.SZ7 — 18R 34.39 110.00 91.00

B Ptk R Befz 1E

H 3 o QDO G AL 1A e BN I TR], R R R B T e A W AT
ZEB, WO I 5 5 BB AME T AR R Be B IE . FT 0 AndELn R . ZEIR M 0-25
gy WI18I3] 25-50. kel 50-90. kY] 90-100;

PEAabRtF o, B35 AT 2w B Al AR b & TR AR EAT LA, DU QI
4100, BEATIT 3, BAKIT 040 F

it KIEH BT

FE JR A Ji EE TR AR Ei=p A=k TR
MrBt 7
SRk W R 90 100.00
1 300735.8Z | Jtul kL %Y 95 110.00 0.91
2 870357.BJ | MEfEAT XA 95 110.00 0.91

263




HERRRIERAT B B ST B S B s SRR B e ORI S R s

FE | mERB | RERK %ﬁgﬁ sebR kﬁg&” RN
3 603380.SH | Sty A 95 110.00 0.91
4 301366.SZ —H R J AR 95 110.00 0.91
2 1 AE I S FE bR IS B T
F RER | HRARE | JERER — -
T mmpg | PR BRI PORERI | s mimmng oo
R 100 100
1 300735.SZ | JtulBH 99.00 91.00 90.00
2 870357.BJ TEALHT 98.00 91.00 89.00
3 603380.SH Sy 97.00 91.00 88.00
4 301366.SZ | — oM 91.00 91.00 83.00
C L tH B IE R F £
H HAMLR | eARHE | BEE | SR | —MEE
WA 455 bR 1555 1.00 1.00 1.02 1.03 1.05
B 5354155 1.00 0.90 0.89 0.88 0.83
& 1IF &% 1.00 0.90 0.91 0.91 0.87

(4) wRIPuBAE LE R 15

AR AT EE 22 w0 s QU 2R 51590

P B IERAL, vHH 2 I R BN SIPUR B LR g

ARtk W S ES N NI ES SN IERVA L

HH BV | s | mocr | sEr | —mR
nE A \ME LR 22.90 35.87 11.38 56.50
BIERE 1.00 0.90 0.91 0.91 0.87
& IE JG I al B N E EL %R 20.61 32.64 10.36 49.16
'O E % 28.19

5. MR R

(1 IR VAN A E 1 7 1%

AU E= (BT ME LR PP AN S 8- BB x (-4
ANVESTID AR T WEAR B - D BB AR BGER

(2) PHASELRAE R LR

264




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

@OAERsh 40

ARG BIVEST 0 LB AP U E PP 5 EE B B I IR S A XA
BTl AR A R 3 411 LA 5 2 R Tl 28 ) (i 38 B A8 5 A %% 1 45 21 1R A B3
C{E SOe S I P (O VI o | i R N0 1 - T B N P S S N
HOARIRD, B2 mIAE T I EURIE A T B8 (A 2 T AN REAE T i a7y
{Ho AL, B PP LN D3 ZO6 DAL S R AT AR S PR F1 A 2

fir 25 [ b g B ARSI T 5 2, SRR By 2w IeBs 2 S 1
AEW A F W ESR bR v ARSI ST 0, SEA BRI . iR B w2y
AP IBERAZ By S0, AR 55 TRIYI B 2 ) o AT AR b HEAT S B oA, I 1
R SREE 225, e W S PUAR RS PR LBl

IRAEFFARGE A, ARV AER ST 4 Ee I EE R 31.52%
@ARENE WAR D A fHE

ARLENE S WA T E M A S S W e vA 2

@ iiE L 4k

WA AT, IR PG gie i N & Prs:

A 1ot %
FFs Ti H &/
1 BT AL AN R H 2 28.19
2 R ENSINE 19,277.74
3 WEOPAG AT B 5 543,458.82
4 i B T2 31.52%
5 BTG AT 7B 5N - T 363,916.93
6 e[S = L T 1| RE X 1,749.01
7 JB AR A A G AN B (L) 365,665.95

A, SRATSER s G0 2R 4 5B s PHAL B 365,665.95 J1 T

265




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

=, B, BE0ES. BEARSHMEUESITHENERE
L
(=) ARG RAEER

IHBERHE B UL SR, HBRHA 3 BI0LAS 26.2588% RS
SUANE 55 RTINS o AUV R 2 BRI B £ VP A

R VPAGIEAE H 2025 4F 4 ] 30 H, W BRI N VE A Y 1) 5 58 7 ik
N 5,743.74 Ji 76, VFAlifH 68,622.54 Ji7t, Hi{i#ih 62,878.80 JiJi,
WA 1,094.74%;  SuBUKIRIHE > 0.31 J5J0, PPAME 0.31 Jioc, Jolii
{i: P B KT Y 5,743.43 Ji 70, (EORFFILA TR FFELZH R T IBOR
A HBLEE A 68,622.23 Jj UG, AT 62,878.80 Ji UL, HE{HAE N
1,094.80%,  HAF i AL DAy A SO FBEALBE B8 AR UG I {0 2 Pl AR PR A B, I8 B AL Ao
B A A B T (L T D T

AL JG %
T H &5 T Hr A PASHE R g BER
wEn B 3.49 3.49
ek ons 574025 | 68,619.05| 62,878.80 1,095.40
o RKIBALRE 574025 | 68,619.05| 62,878.80 1,095.40
i dadse7s 5743.74 | 68,622.54 | 62,878.80 1,094.74
st 0.31 0.31
K 11 £5
St 7t 0.31 0.31
Ry & 5,743.43 68,622.23 | 62,878.80 1,094.80

() BUIESTHHERER
=S TN E U R, HERE & S0 12.1291% KB
LAY 25 5O AR5 5% o AR PPAl R 98 7 BEAR V2O & G E S BEA T VR4
BB VHGIEMEH 2025 4F 4 H 30 H, & G155 g ANVl ¥ P 0 28 7 ik
MU K 2,632.89 J7 G, PR 31,695.58 TG, HHA Y 29,062.69 Ji I,
WO K 1,103.83%: MBIKIEIHE A 0.12 J57G, EAHE 0.12 J16, Tolik
B ZEEAD AL e B A H B G K R R 2,632.77 Ji 70, fEORFFINA M IERFL:

266




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

CAEFHTHL TGl A B O (5 0 31,695.46 Ji7E, WHAHIY 29,062.69
T3 G By 1,103.88% (15 o BRI 45 Pl A 1 R
KSR B0 AR A R 1T B (8 T €

AT JIot %
Ti H 7% T TE A PRAGHE BRAE HEZ

e 0.02 0.02 - -
ez ons 2,632.87 | 31,695.56 | 29,062.69 1,103.84
b KA 2,632.87 | 31,695.56 | 29,062.69 1,103.84
=Rt 2,632.89 31,695.58 | 29,062.69 1,103.83
sl f 0.12 0.12 - -
K £ 45 - - - -
St 7t 0.12 0.12 - -
IR 6 2,632.77 | 31,695.46 | 29,062.69 1,103.88

(=) ERSIHERERAFER
QIS s B R T &, JEERS A & G 5.2518% IBAUANJE H
A 25 BN ANRBE o ARURPPAL R 8 77 B Attt G5 5 HEAT PP A

BV IEEH 2025 4F 4 J1 30 H, & A5 5 g0 AN TR TG A 0 2 7 ik
[HE N 1,140.05 oG, vP4{E 13,723.96 Jioc, HEEACA 12,583.91 Ji G,
BN 1,103.80%: Hfilkin iy 0.32 J30, TEAL{E 0.32 J1Jc, Jokik
{H: S0 KB I #HRGRIKIRME A 1,139.73 J7 7T, (EIRFEILA MG RS
SE R NI A B (E R 13,723.65 i, HI{EATH 12,583.91
Ji76, HEH N 1,104.11%, G R PR A K BAS B % 110 U T 42 A VAL B
KB B AR A AR T A AR e T I T

A 1ot %
i B 27 T TEHr A PASHTE R g BEE

k) L 0.05 0.05 - -
e[Skl s 1,140.00 13,723.91 | 12,583.91 1,103.85
Horre BB B 1,140.00 13,723.91 | 12,583.91 1,103.85
=Rt 1,140.05 13,723.96 | 12,583.91 1,103.80
Wsh f 0.32 0.32 - -
K £ 45 - - - -

267




HERRRIERAT B B ST B S B s SRR B e ORI S R s

i H 25 i TET A4 1L PEAEME U AE W %
ik 9se7 0.32 0.32
B EHR R 1,139.73 13,723.65 | 12,583.91 1,104.11

(M) ERIESIHEREEFER

QAT W QIR T &, JUEREE A & G 4.2730% BN E H:
bl 25 BRSNS BT o ASURVP AL R 987 SRt 0 B2 5 AT VP A

B VHGIEEH 2025 4F 4 J1 30 H, &A1& 5 g N TEAL TG P 0 2 7 ik
HAME N 1,139.01 J5 oG, PP 11,197.13 J5 e, %1k 10,058.12 Ji I,
(%l 883.06 %; HARIKIE HH{E 4 0.00 J3 76, WEAL{E 0.00 J3 70, JCHHAL;
SR I B T E RS TR A 1,139.01 J5 70, TEAREE A Fl i sk 40
R N R4 (A SR A 8 11,197.13 J7 o, B4{E %% 10,058.12 J5 G,
B 20 883.06% . 1R Jit BRI Ay A S IBEACH % 1 e T B 42 e A A B, K
LA AR A AR T (e T T A

AT JIot %
T H &5 T8 PASHTE R g BEE
man B 31.00 31.00
Ik 5wt 7 1,108.01 11,166.13 | 10,058.12 907.76
o KB 1,108.01 11,166.13 | 10,058.12 907.76
=Rt 1,139.01 11,197.13 | 10,058.12 883.06
sl fifs
K 11 £5
Ff5 Bt
Ry & 1,139.01 11,197.13 | 10,058.12 883.06

O, PEHEEREHEEEAREPEEINEEZETURELNR
H3HHb s EERAIR

PEAGHEAE H AR P8 H L AR F A S SNEIPA BT R A B RAR AL,
PR IR, R AR G AR A i ) KR I

268




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

I EESXTUMEEE~NEESEEREN X RME DT

(=) EESWNRRZGTHEEHNERL

AN T EFRAETCIT TIARRAE G TR T, 20 A e UL (R Az 1
P BT SR I BEPE . PR RS VRS H IO IIARSCTE . PRAL E O K 2 SR rESs
FIURR W M

1. PRAEHLI BB

A BT T IRCAR A ARAEA IR AT 5 VPR LAY PPASHLRI I I R P 5 0
RICARVHLE AT & (PR NIRRT ERETFE) A E, BTl rge
PGB B L IRV T 5 A IRAZ 5y 45 T BIAAEAE R R, AR R Ll
PHMOBLSE AU IR B ¢ &R, BATHALE

2, PHEEBATIRK S HE T

PEASHUR A AIRAZ By LR B8 PR R ) AP A ABCBE AT S8 AT R 1) 2 1
$5 08 [ AT ORIRAHA AT, TG T T @A T O I, A A AN SR s
il HATGHE.

3. VT 5 VAN B I BIAR S

AUl H AR A 5 SO S 5% 7 A A VAL BE VR H I T Il AR A IS
SN NS GG o VEASHURIE PP AL I RE p St T AR I DPAS RE Sy, 34 T
SEVES BOES BRAVE A ETESE RN, s T A HAT AR B 9B
I A, IS e SOk SE. PRI =, PHbEe & B,
PR S Al H AR SN — S

4. FHEEMEIA St

FEA RIS RE IR TR VPG IRGE AT B8 VAL A A, ARG AL
20 NN DSy VA e s e Ay A N W R s P o o
KRB o IEM B T VPG EEME H AR BT I SEBrfi OL, ARIRVPAS S5 2R 2 Tt
ARAZ Zy TR SERRVPAG A 587 PR 45 RO S 5 Wil , 2228 By 25 5 i i e
PRITE T AE ks AEHTAR A e, R HOGIEE. B (A m ERE) M
RIS s /A DS /AT B SN S F

269



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

Zi b, AREHSUA: AU P T E VEAU EANE, PPAL
BT A, VPR E S VPN H AOAOG, LR H R B DA R A A VP A 45
WEH, PHEEM AT,

(2 A EHME BRI AR 4
1. AR PCATIHAL, TR RS TS REEFRLE

BRI T T AT HOAL . ATV A 47 Mo 4 S 08 185 I 5 AR
A LT BHIEIHR SN 2 T WA TR AL LB
Pt 5087 .

2, RSN RIE D

AR S AR DA HL L (B PRI ) GRIEARPIHR T (2025) 5 1785
T ARUWBGERIEVEAS X bR A 7] 2025 4E 5 H 42 2030 4 1 (] J 5 7k 223
FRIE VIS BAS 9 S5 25 s EAT 17 0 A B 3000, IR DL P A 22
BB A B AR oL 2 (0D RS IE RARTG B0 22 “ 30 AR KRS

=2

e

7 FEBIRRI) 2> W P AL A T AR T S A Jee, FIEN VN BN A A 3
AR AR AT W, ARV L 455 2

(=) HEFRELETEPER. EWIME. AR, Tl HERE
=i

BRI AR LS T BT S B SO 7 B BIAT VA P B A7k
FHAR, FREWAS RAETERAREN . AFTERRZ S 585, 5
PRIOE VRGN . BRI W42 . N G SIS 1 3 IR T N 1
Hely, DMRIEAR A R RS RS @R e . ANy, i A mK R B 5 s A
ALK AFGH TSI VEI T IOL S, Inasas (1 2 = (1 RE 208 F
W55 R RE, ANWHETHIRIG 2w 255 54 ) pT XU g

ARG 7800 % 18 T ARKBOR . ZMIEL BRIk A5 J7 1 R A
ARG AT SR BIIEH KA, ARG PP I
B,

270



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

(D) S FAE L ROV ST
4 2RI 2 IS BRSOV Iy, SRR . BRI A

PrELR RS bR B T2 7 PP AELREA T Rk o3 Al

W it %
WAAEZ) PRGE PG (AR B) &
-10.00 228,832.06 -12.43
-5.00 245,075.18 -6.22
0.00 261,318.29 0.00
5.00 277,561.41 6.22
10.00 293,804.53 12.43
BB H PRGE PG (AR B) &
-2.00 208,792.30 -20.10
-1.00 235,055.30 -10.05
0.00 261,318.29 0.00
1.00 287,581.29 10.05
2.00 313,844.29 20.10
FAREZ) R PG E R EN RS
-2.00 329,532.81 26.10
-1.00 292,178.58 11.81
0.00 261,318.29 0.00
1.00 235,426.51 -9.91
2.00 213,419.33 -18.33

B BRI, MBI . BRI AT IR AR B LASE, A4 AT
AR, WATIBAAAAE S AR B S EAAAE IE RS OCR, Il L bR Bt

YRR AELE R ISR KR

(R HHE~S L ARIRTHERN 247

ARAZ Ty 58 m & BIPLR R S/ e BTy A ml i 2B a5 22—, HE I
BB 5 5 T 2 A AT M 55 A7 AE 2 T AL R B RN, R AN IR A 5

SE W A FE DI RO R 50

271




HERRRIERAT B B ST B S B s SRR B e ORI S R s

1. ATH B AR =46

(7)) RHEMILRM

s ARG R AR THFE igiE

1 300735.SZ TGl R 3.84 68.71
2 870357.BJ HEEFF 4.90 38.34
3 603380.SH i 2.49 20.37
4 301366.5Z — TR 3.12 76.86
FRE 3.59 51.07

T 5L 3.48 53.53

BB 5.74 20.16

VE A [FATE AT L 2 =) 2 YR T Wind;
VE 2. ATHCAR AR Wby, BORKEA VPG RMEH 2025 4 3 1] 31 H Retiiicdit
Y, AT b AR A A= OB < RURASD 12024 582 H & BE 2w i 2 i RE, w]
b B AR iR = GRS < BAD 12024 4F 12 H 31 HIHE TREA ST B BGS

T 3 BRI R T AR =S Dy s B 100% B ALAE 1172024 45 I BEGRNE: FRiF 2 H)
=R RS Ty WP S 100% A A 4172024 47 12 1 31 HAJE T-REA R I A # BLa -

2, WTHR 5 EH

R | ERER | R | RREEEELS 3§ﬁ§@ e |
B DL P, AOC AE
‘ BT RE B |51 OGS 7 1| 2025 4 2
g - - : . .
V| IERES o asvaky Bk . A AR eI | ] 5k 4151 22.29
Kol
\ . o 2025 9
B e AR T e T s T Y s
2| REIE | o00 it %ﬁﬁu®?%M%M%§§&%$ 5.57| 57.55
'?’ﬁl:' /v Bl 7‘[6 EE %@{%‘sﬁﬁ’ *g’ﬂ‘l“ﬁ%Y&% 20255{12 6
3 | FRilksw %@ﬁ%z I R R AR, | A e | 5.93| 14.67
OB e e B
SRS AT A B, 5
| T e A
o | st |5 o0 S o R sea i 200 1| 246 6088
IO S gy e SR g AT
ey
TR 4.53| 41.10
BRIy % 7= 5.74| 20.16

T 1379 = AN AE 55 A BRI 100% LT B VP £ BEE F1 A2 W4 VBV
= ASYAE S RS 100% IR/ 5P 7 — 2 o441 1 R
585 3 SUHT VP A 4 (0 M A S R 1 B8 4 59.36 AL TG HEAT 57 <

272




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

3. WA RIVHE{E S

AT BT A FRE, &AWL &% 20.16 £%, TR T RATL AT b |
M mlfabs P EMERM A L. & QLT R 5.74 £%, STk B Aw
P, FER 70, &P N TRk, B S kg B8+,
(AR B P IR A, PR v R my s Sy, AR e BT A
M 25 R R TR A, 8 AT &8 i R Hh R s B0 58 22 )31 B8 A R I A R %
R, Ho e s, SRR,

MAT LA 5y BBIRAE , ARIRAE 2 & BIICER R AS 22 K00 6T I IR s v LR
20.16 £i%, B iidm vl LA G A T ARG, BB R KA R & 18 2461 1)
AT RR G, SR, PRrA S S Iy 3 2 i K AR,
FEMFEE H b — S R A, SEOZA S ERST R8s m: RN
574 1%, BT A S FIME, FERKOIHA S0 TR 8%, 1%E)
FrRIF o w) g s Bl N2 #e gt Hb HE AT I 2 OB a7, S a2
TR

ZELTIR, AIRAL Ty A s v VPAG 25 BAE N VPG 258, BRIt s e ik T+
B HIKT

(£) MEEEHEERARSEHEZEAFHNESAXENEET(LEIN

HPPALSEME H R AR B H, AaR8 - A7 B2,

J\) REENMETEERERGFAERKER

ARIRAE G P e AP A VE i, 28 0 e 0 5 VP4 4 AR KN 2
o

75 FHARIMYEENARRZ G EHEDRNMIIER

PhAr T AR AR OCVE . VAR O SR e, ETEIAZ A T A T
IS, SRVEAS ML AL e PPAN S B BT S I A B . PPN vk S PP
H PR AR S PE R VPAG e U 1 2 Fo ke & e o i 7=

273



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

(=) THEHAAR IR

Ryegr CAEn BERBH PP A R A T RAG U WIS S5 Pk L 55
i PPASHUR AL IRV AT 2 W) A IRAZ 5y MO T 2 T B 1E & B 554
KKRARLISL, AEAERERR, RA R M.

(Z) M RIEETHRA S MY

AP B BT BRI 4T & [ 5T O e, IR 1 i s id A5 1
L, RFE PP B S B O, AR RIS PGB BE AT S AR 1 B84 AE
PGB BT B EAT S

(=) WHMERESHE BRI

ASURVEAL B R A bR (587 DRl 2 e H BT I, ARS8
MESH . Rcdk CER0 ERRBH= PHIAT R 22 7 B SR gk A
TAER BRI A T R 8 T A m AT VA, PP HUMAEAS R VAL IR S5 T AR
N PPASRER?, PPAL AR M XA SV S A VG I R BT, 3875 1
SEPES RS BRArE A EVESERN, B T A MHAT A H AR TS b i D
RIPEA ik, IS8 . SR TSR B PR IME A e HERR. PPASS
POEFA M, PG UNEGEL, SR H A DS — 3.

(M) FHEEND M

TEARDPHE R, Koedk Cbn EE ™ PR A PR A "R A 5 58
PR VR, AEIOL, 0 AR s S T s ERI P R, &R
IV ARG 2, PP ATUR U A TR S T PPAL R AE H PR S Sk
Bt ot , APPSR feo ARITE 7 LPEASE A 0 € r FE il A2 D ks
TR, AEAEBE BT AR &R NBR R R I .

LR LR, AN K, AFAKA S BTG AU B, DA
EBEATSE A , PEAE A S VAN H AT AIOCE, R RSP AR B VP
gie M, PEM AL, A AT RIBARE HNROR R A

274



R R B B SR e ¥R 595 10
BT KRXGEXDWUHNETERNS
— (MIEEH TBANR

(—) ARIEAKMZEITRE

2025 4 6 H 4 H, R SAERIK NS AR 5 K53 i i 28E T
CRAT ey B SEAS DL SR8 7 B

(2) X5EH
5z —: B JZ1D Fit BRI A A ]
2 —: B CRBD Bt B RS A A
ZH—: BB RRGAF51S: 350582197503*+****)
R JRRSIES1S: 350582197607****)
77 = B CBEWRE RORAE A HBIEATIE: HE6116**)
ZHZ: G R AL S A Pk Al CHRREK) AR a i
ZHM: DI E UG S AL A B Akl CHIR A1) a1k
ZHH: EYITE S S B Akl CEIRA1 a1k

LI585 TN QUOTBE S Ak BE AR Ak CRBRG 10O

i

(Z) WmBE~EN

BT R BRIRIBE (A8 S i LU 5 ) n] (K BATUEZ3 0 B AR Sl 55 B it
(RIBE = PEAL LA L B8 7 VP AL 3R TS A Y 38 T P Al e H 2 I F B 2R A
AR, T T RTRE -

TR TRl U R, XU B4 G PRI & 2 X005 n] 1 PP
JIRTRE s A OS2 SR RS TT 40 78 Bl

(M) AORF =ML AT =2 HE

RN R O i | | TS S e s AN ) YA TN U Vi P A v
AR LY 5E [ AR SRAT 2 R 5 RAT Iy B S Bl W5 2 A L)
L5 1A AR SRAT 0 T3 A DL K 7 57 LA 3K

275



HERRRIERAT B B ST B S B s SRR B e ORI S R s

BRASEM U AT LIE 28, A8 50 T3 BAIRAE 5y 53 59 BUAS IR B 3 55 47 B R
SRR E AR 5, AR5 I (0 SO E A AR OG SOAT 2R
FEARII T H vk VS TAESE R, B H ST e, TR AN TP,
R :

v KT FRIBRLIR I 3K

_ A X | e 5K
AL o | BEE g | SR K
WkES ik 99% | e+t BRI E
TSR 100% AL
NS 1% | 94 -
Wkt ik 8.9686% | M+ity | HA |
= A 9.9272% % | ik 0.8797% | B4+ W | EARE
i L
LR | o 0780% | B4 .
o
2. KTFRIIE =453 T 1) ) 3
_ & Xy | REeE SR
R 34 gy | BB gy | A A R
WSS 100% M= mE | 45— 100% | L4+ -
RO 1008 | 2T | 100% | ey | B E .
wAES 100% M= mE | 45 100% | Hi4x -

o H RN FE LA AR A 1) HH B B AT AR 7

AR H, RS ERNFA L= &I, 405 iz M7
AT AR N BAT 5 AR HPTFr_EIR SAK Al 2 W0 7= 4 85K
MRS T2 — Wiz =, W52 “AEZ AR S SO %55 G Ak Al
LA AKNPAT RS GO A0 H AT RGN 8t 7 —32
il

ik | BB | FEikHE) ik Atk NPER AT ER
s | BRAKMANBG RS |
ol | 29.7041% 1% | e — NN e
28.7041% | W2 — HIEAIKN 4+ Iy
o Tl A A NPT R 5%
1% | W72 = s B4
BARS | 23.3412% Btk
22.3412% | HI72 — HIR AN W4+ By
EROIESSS 4.1756% 1% | Frz— %ﬁé&ﬁ%ﬁg% <

276




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

ikl | BRI | Feikbhf) | Rikds O SAFR

3.1756% | Hi72— HIRA1KNA W4

() BRBRITRIAE AT

5.1 W7 A AEA B USSR 8 S RAE [5G YA A AR A 2 I T3 R, 1)
FHIC LT3 RAT e B ST I SRR R 58 7

5.2 i1 23w [ia) HRA B X5 BRI A8 S 3 5 AT I A BRI 4 T

(1) BEERSE: NRMAEk (A B

(2) Ffemnfi. ARM 1.00 7o

(3) RATII: R E R BRAT e

(4) RATHH

TR TR B W S B AT Ry 29.88 JT/BE, LA BT 2 m R UAR
VOB = SR SR I 1 IKFE 4y (2025 4R = IXIG R 2 il 5 H
il 20 NAZ 5y H i~ vl REZEAT Gy 0 B, RAT A AMIC T IR BE G % 11
80%, HIAMIKT 29.13 Ju/lik.

A RATIHAG T LA wBOR 2 flevfe . b R 23 J2 EAS st kAT
YA R AT BOR RS, AT AR VAR N R 3

(5) RATH A%

FEEMHEAREH R AAT HIE], i A v b BRE . Bk, k. AL
PR AR RAL . BRI, IR AT s R 4 B LR A AT i

JRE: P1=Po—D

R B R A: P1=Po+ (1+N)

BRB SRR : Pi= (Po+AxK) + (1+K)

i LA E =R R T: Pi= (Po—D+AxK) + (1+K+N)

Forp Po J9 TR HEHIT 1 AAT A%, N D BRBOE el 18 oA K, KO BRI
BUBCEAC AL, A DS AO B BREC B, D DG EEBCIREL, P1 Dy RS AT
ks CHEAERE NERUR AL, BaASATIY & I .

277




IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

(6) KATIBL A K

[ AR B X (058 2 0 7 RAT Pl A B = AR AT ety 1 2R A8 2 5t 5 2
RHBIAZ G R AR BAT A% o RAT IR S 3 B A Dy HEA5 s U e) ECHEORS iy 42
e, AN R I> BAZ By xt B R TEGT .

AUCRAT I W S8 7 I 25 R Bty RAT RO LA 2e B A m] iR e, &
AT A I 22 b IR 2 T DA AT HE o B

(7D RAT ety 2 e ]

FESE M BAE H = RAT N, B AR IR E . JRB. BEAR QAR e 1Y
A BCBEEERRA BRE I, BE A RHK AR SR A A P 2
JBIR R RAT AR HEAT I AE K, A RBAT IR O B th B 2 AT U 2

(8) JBEEE Lt pl: EATHT

5.3 AR B W KA RIS 5 b 2w SRE T A 5 6 5 A AT B3 1 5 317
IRPHAR AP A B S Akl (AT IRE KD RATIR I SR 0 i, HARTS DL
EW ARSI ES VNN EF LA E, FFa BN A BRI, &g
PIve iz I F 48 b R 25 [RRE

AR GO R B G AA IR B8 77 W S St A T, (H A TR S5 ER IO 45 9 <l )
B TEANFE A U TR 7 W S 1 S o

(7%) JEHARHF

6.1 L7 ZRORUE MY N T A o 5 90 1) 1) 2278 35 sl A8 BT A B K T L4 fy
IEFRE, HAEE LS R b i P Ay Ry T DRl 5548, 8 BT A
DL EI SPIRBL RS L B o — Bk

6.2 757 [ATE, DAAZHIH A H AR H 0 # e b ) B8 7 e 5 39 18] 953 2
(R

UM N TEARAE RG] SC LR, U B A T BT AR BT s WA
AL P K g i, 5 45380 23 1 L7 455 IR g LB <05 31 BT 22 )
HhAL o

FITIRE, AR A e n, ORISR & GIEZRED) UE 2t

278



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

Ui A5 B, AR b A S T HE M ORERE XA (8 2w 2B A T T o O AL
TR, DA E AR 2wl AEACH] o A 3R 2 1 D

6. 37N, AN AR AU B NS SEREIT . RS
SO ANE G BRI RAMEOR . AT SR 2 U T A2 LUK
PRI BE P A A R E RSS20 757 B g2 o S Y 5 A9 3 7 AT

6.4 fEL PR, REWTTRE, LIr A brr B B B as
A2 =T BOM, ENIE AT AR AABOR, PRAUEM N AR LRI A HEAT
HRA LI E G AR, IR AT 5 15 27 408 T R IS AN OR
TN K55 2 AT

6.5 B WP IEAE H L QDU A 2 AT A IR A 5 e e
LA 4 AR i AR 5 Je I 5 JBE BB 24T

Hn}

6.6 %y AR, N TIBAT AR 43, & IR KA 16 2473 Jf
B AT b B A

(£) HHE~RZERRBLITSHE

7.1 L5 W BAEARIRAE Gy 3A5 T I 2 R v E 2 HkE 15 S TAEH A,
Rebrfse i = P54, L5 REH B 5 JpBEAR B (I ) T Ak, fdE
TEHANPR T

(1) A BEIWNTARM 2 7 R E AN H 5 SE R A bR
BN DL T IC R , B ) O B BEUE ]S . N BRI B4
T

(2) Bl 1) A T b B A AL OGP BN B A BEAR S HH B8N R e
H B DUAR B AT R T4

727 R, HACHIEES, WA SRR B ARG — UIROR) . Ak
AR 2, ARER R 587 R KU A AT SR ) DI DA 55

7.3 %7 R, AEANIRAL Hy 3AT v B IE M 2 (R R M I 56 e (0 58 7 A 1
Ja, A TR RVEHNE L, N 1 B B AT By 5 T AT A A
RAE Gy R IR B S 2238 I B 58 A P8 8 ) e 2 ) WS A B A A T IR e

279



HERRRIERAT B B ST B S B s SRR B e ORI S R s

S AR T2, B T L2 K, BB X0 (K38 5 46 5
BURHC & H 7 SR AHAH OB

745 J5 R DL ISR X0 TR 9 di vk Pl e R 285
K TE PR E SCATIERE

7.5 05 TRR IV S RBEER , B RIS WIS T
U 05 XM X0 658 5300 7 WA 77 A A L 3 47 6
SRR TR () JF LI T P BB A R AT A
G T4

V) WHRERAMER

S FRRI Y I VPR T AR, A SR BT W M
AMEIL

RERIGHT B . WS TARSEAUR . bl 2 LA (Ll R R
AVBLANED MAHOCIER 5SRO BRI | RO 03
(FUR, ISR BAN.

(A1) il TR &1
AR A ST %8 HAER RO, B R RFA il 2 H (Blsfa—4
SAT I 2 HOAUED IEXAR . A BT — TGRSR REA 2T 2, AT
DEEL TP W&
1 KRR GRS T PP TAE SRR, i A w5 AT A Ik
A oy AT IE L

N
Y

Ewar#Eds RS UCEE AR S 7 %

w

v AR EIRNAZ S0 5 A B R SRR o OB R AR A 5y 1E 5T 55

SN

v AIRAE G AT I 2 rp IR 2 T BLE

(6)

v AT A A DORTRA L R AT HoAth s ZE () o b/ 26 SRR CUE DD
(+) FARME
ARSI EF LG, BRA TR KA AT LES, AR

280



IR RAT By S ST I 38 I F SR R I B B e ORI A S i 5

J7 IR BE AT FAEA I BLIN R 2 55 B T BT AT H 0 AR 3A AR ALE 2K 55 5™
FATR, WIS ARR FEN ORI, EEREBA TR 6, I A
LSy LTI N 2 BRI K o

. (MITLE~FTHND) EERNAE
(—) ARIEARMEITRE

2025 49 H 29 H, #RBHL (0 “WJ5—7 ) R (2 “
=7 SRR GBS 3% (57 48 i)

() HREYE~EN

AN YRTE 7 W S A7 B s R S H b 22 w] 57.839821% 2 AU 28 5
HK, 225 5 i LT 2w R L sl ) e 5 A7 BUPERE 100% 2 A, Ak,
BT R BRIIBE (KA S i B 48 LA 5 A AT A IE SR 30T B A 0k 55 58 5 )
DO A HUR R GRS DAL IR T 2 K T UPAL S E H 2 I (R B R
B U E A cH, 5T B e -

=

ju

WG Rk R BBV B A PR R R AT B4 B ST B4 e 3%
PRI H V5 DN T B B R ERR A BE 2 w45 A L & A 8 0% 7 DR 4R
) GRICARVFRT(2025)4 1785 5) , A vPHbAEHEH, DA VE/E A VR
5%, E AU 100%Z BAPES B {E 4 261,318.29 J1 G

FIE 8L E AL 100% 2 B LR PN 2 5 W, IR fE
17 260,000 Ji G, 2505 BHEILBTRERRIIBERL . bR B0 7 03 B0 EL B B ) 45
AL AL BT IR AFAH N (KI5 S X A o

BeAh: (1) WRE (R (RTD FAMR R A AT IR 2 =] 0 i 547 B
A7 K A I 4y 58 7 300 H 90 S IR DI TR Bt R 5 A7 PR 2 ) e R 4 R 2
R PAIR)  GRIEARVEIRE(2025)58 1771 5 , #EFALIEHREH, L
PP HERNEAE A VAL ik, I BIRHE 100% 2 IACHAL I i 68,622.23 1 7G;
(2) R (e TR BARIRHEIB A3 PR 2 W] SUIE R A AT B S s A IR
SR BE I B KR YIT & GRS 5 Ak Bk Al (TRRG PO 42
PR AU E B PR RS )  GRICARHR7(2025)28 1781 5) , Al
A, DABE 7 SL iy A o Ve ik, W RS S 100% 2 0 7 43 A vr Al A 6

281



HERRRIERAT B B ST B S B s SRR B e ORI S R s

31,695.46 Jjot;  (3) MRl (4R C(JETD) OBrAr BRI RHEIB O IR ml9lid i &
AT ey B SEA B4 Wy S 58 7 3 H 98 SRR s B0 S A b e P 5 Pk A
M (ATRRGAKO B E T PP AR ) GRCAR VR 7(2025) % 1770
), BETHEIEAEN, DABEIEREAE PSS, WIS 100% 21
RS A 13,723.65 J1ot:  (4) ME (R (JETD B RIRH 6
AT PR 23 il SOGE S A AT By B SOAS DB ) S % 7 30 i B (R I o Bl p i
TANE AR AN (A IRE L EEREIE T PR GRICARFR
7(2025)% 1769 ) , WAEVHANILAEH, LABEH SRR A L A, E Al
55 100% 2 W = VA A 11,197.13 Ji 6. LT MiA A (¥
PEANIR A ) SR AR OC T AT B8 77 DA BEUE H 2 I IR, 0B FARIRAF
FEARLEA IS PP R & b 280U B B AR T 7

(=) RREFME AT =2 HE

AR T IS oy i, LA 205, &S GxT7 BAIRSE 55y

I AT ) B A e B L S e 1 B

(1) TR [ 32
RS Wi | My | mem fﬁ’rﬁﬁ AR | RpE
BA | % B A o) ik 56 B
Nisksrs - o WG+ 1% 155,457,229. 520,443,767. | 17,464,55
R | PEEIK 9% | 36 84 5
100% .
A RE 1% 4 6,827,282.80 - -
24 Bk 8.968550;1 fﬂ/ﬂ;"'ﬂri 65,291 ,073.; g 167,891 ,33808. 5.633,937
etk >
0co7 | e | 0BT |y, | Z2B7ISEA0 ] ]
2% s >

WOt | 0078908 | ] ]

AL o % 4 2,051,608.00
(2) KT RRI = G BRI

282




ERPHCRAT B ST BLGE I SR 5™ IF S I E B e ORI H s B

YN & BT A BLA Akl (ATIRGIO B AN W7 038 A K BRASS Afr ) 1

z BUNIES | BUAKE | MERERELE | TR | BERE | e G mﬁ“’giﬁi BRI (55D | B B (B
) P — - -
1 B | AR 20.7041289 | DL+ 0% | 31595747 | V5
i 29.604128% | 18,419,462.44 | H 57— 74,939,278.42 2,514,740
I
2 | EAEE 27.346568% I iz+lbe 27.346568% 8,079,105.26 | H 57— 78,160,258.22 2,622,827
'ﬁ]\
I
3 | Wi 11.394403% Z‘:éﬁ-'-ﬂﬁ 11.394403% 3,593,306.71 | 57— 32,339,760.36 1,085,226
I
4 | &y LA 11.196900% %$+Hﬁ 11.196900% 3,5631,022.72 | H 57— 31,779,204.47 1,066,416
Dl
I
5 | = 9.115523% Z‘:éﬁ-'-ﬂﬁ 9.115523% | 10,061,259.44 | FHj5— 18,685,196.10 627,020
il 123
6 | 2=tk 6.684717% Zﬁﬁﬂh 6.684717% | 7,378,257.07 | H )5 — 13,702,477.42 459,814
7 | wie 4.557761% | B4 4.557761% | 14,373,226.20 | 57— - -
N E RS E SN, CHER G EAk N W =40y B 45 Kz BASSGHI )45 O
’g SIS | ST | R BEa s | AR | B | Bex GO | BeMHTREE | RERH GO | REKE (&
m 1 0.1% 136,545.66 Eﬁﬁ: - -
1| Bk | RS 23.341073% %%wl :
2] 23.241073% 6,237,698.61 | 57— 25,496,977.01 855,603
I
2 2 [ 5 HIREKN 16.842105% z\iﬁﬂﬁ 16.842105% 8,049,006.96 | H 7 — 14,948,155.79 501,615

283




ERPHCRAT B ST BLGE I SR 5™ IF S I E B e ORI H s B

’g SUNLES | SARE | MGG sl | TAFR | Siksl | e GB) | BensA Bk | Ren GO | Reg (B
T :
3 IR 14.035088% A 14.035088% 6,707,506.04 | 57— 12,456,796.94 418,013
- Lo+ I )
4 TS e 4 11.22807% 7 11.22807% 5,366,004.64 | H 57— 9,965,437.19 334,410
i
o T :
F 10.526316% n 10.526316% 5,030,629.53 | H 57— 9,342,597.70 313,509
|_] JAS
K IT e 7.017544% Z[\/ﬂ%ﬂ]x 7.017544% 3,353,753.02 | 57— 6,228,398.47 209,006
g 6.315789% | ¥4 6.315789% 8,623,935.52 | H 5 — - -
VT B 3.676471% | M4 3.676471% 5,020,061.44 | H 57— - -
\ 2+l :
X 2R 3.508772% % 3.508772% 1,676,876.51 | H 57— 3,114,199.23 104,503
|_] JAS
LEES 3.508772% ?ﬁéﬁﬂx 3.508772% | 1,676,876.51 | Fijy— 3,114,199.23 104,503
]
WY& B 2S5 ME SN CERREI BAk N W =03 %0 Ee A B A6 47 1
SUNEEL | AR T 7= B A el THAR | ke P& GO P& A A
0.1% 111,098.83 HHF
ke ik RSETON 4.175608% | B4 ’
4.075608% 4,527,952.99 5 —
Heh 30.316492% | ¥4 30.316492% 33,681,268.52 7 —
T HH HIRA1KN 6.072936% | ¥4 6.072936% 6,746,960.96 7 —
FEHE 4.727101% | B4 4.727101% 5,251,754.00 7 —

284




ERPHCRAT B ST BLGE I SR 5™ IF S I E B e ORI H s B

s EARNLEA FAkANKE T 7=y B LA AR ik Hp e (T PSR AT 4%
5 | JBHEA 3.781695% | Hl4: 3.781695% 4,201,418.97 Iy —
6 | AT 2.836262% | Hl4: 2.836262% 3,151,053.95 Iy —
7 =L 2.836262% | Fl 4> 2.836262% 3,151,053.95 iy —
8 | BEWk 2.836262% | Fl 4> 2.836262% 3,151,053.95 iy —
9 | BF 2.836262% | Fl 4 2.836262% 3,151,053.95 Iy —
10 | Y5t 2.836262% | Hl4: 2.836262% 3,151,053.95 Iy —
11| HZERI 2.743411% | Bl 4 2.743411% 3,047,897.58 Iy —
12| WAk 1.890847% | Hi4x 1.890847% 2,100,708.93 iy —
13 | Ml 1.890838% | Hi4x 1.890838% 2,100,698.93 iy —
14 | X 1.890838% | Hi 4 1.890838% 2,100,698.93 Iy —
15 | EFH 1.890838% | Bl 4 1.890838% 2,100,698.93 Iy —
16 | K70 1.890838% | Bl 4> 1.890838% 2,100,698.93 Iy —
17 | ®JaBh 1.418136% | Bl 4> 1.418136% 1,575,532.53 iy —
18 | IR 1.402657% | BL4 1.402657% 1,558,335.54 I —
19 | XA 1.371710% | Bl 4 1.371710% 1,523,953.79 7 —
20 | I 1.353597% | Bl 4 1.353597% 1,503,830.46 iy —
21 | KU 1.322649% | i 4> 1.322649% 1,469,447.59 iy —
22 | Wl 0.945424% | I14x 0.945424% 1,050,355.02 iy —

285




ERPHCRAT B ST BLGE I SR 5™ IF S I E B e ORI H s B

s EARNLEA FAkANKE T 7=y B LA AR ik Hp e (T PSR AT 4%
23 | %= 0.945424% | 14> 0.945424% 1,050,355.02 Iy —
24 | H& 0.945424% | 4> 0.945424% 1,050,355.02 Iy —
25 | Hak 0.945424% | I14: 0.945424% 1,050,355.02 iy —
26 | A4 0.945424% | I14: 0.945424% 1,050,355.02 iy —
27 | FERA 0.945424% | 4> 0.945424% 1,050,355.02 Iy —
28 | n 0.945415% | B4 0.945415% 1,050,345.02 Hi 7 —
29 | HEEH] 0.945415% | 4> 0.945415% 1,050,345.02 Iy —
30 | 0.945415% | I4x 0.945415% 1,050,345.02 iy —
31 | AR 0.929946% | M4 0.929946% 1,033,159.14 iy —
32 | R 0.914476% | M4 0.914476% 1,015,972.15 7 —
33 | BRitimg 0.914476% | B4 0.914476% 1,015,972.15 iy —
34 | RIUAK 0.914476% | B4 0.914476% 1,015,972.15 H 5 —
35 | HH 0.914476% | I4: 0.914476% 1,015,972.15 iy —
6 | ZyA 0.914476% | I4: 0.914476% 1,015,972.15 iy —
37 | xE 0.472712% | Ii4x 0.472712% 525,177.51 iy —
38 | xlkA 0.457243% | Ii4x 0.457243% 507,991.63 iy —
39 | #H 0.457234% | Bl4> 0.457234% 507,981.63 7 —
40 | WHkY 0.457234% | M4 0.457234% 507,981.63 iy —

286




ERPHCRAT B ST BLGE I SR 5™ IF S I E B e ORI H s B

Fs | &k Al A ARE 7=y B XA Feik tpl PexHr Go) PSR A EHE
41| X 0.457234% | Bi4: 0.457234% 507,981.63 Wy —
42 | Ak 0.457234% | i 4x 0.457234% 507,981.63 Wy —
43 | kK 0.457234% | L4 0.457234% 507,981.63 o
44 | &)} 0.451259% | B4 0.451259% 501,343.48 W

287




IR RAT By RS I B P SR I B B e ORI A S iR

AN AR PBEEAT H, P E RN R A E A S walls . EalsS
WPy O AR I A AKNAT S AR, FPr s iR Ak Al 2 W 6y
UKoy AL T FOT =, B AR AR SRS O RS A Ak A2
Tl G INATHSS AN, FARFR I Fe A RE AR NI = 8 ek B 5 — 32k

() B &ATINE

CRATIBAY e SCAS I S B8 7 WS 2837 2N, RATHr A% 29 5E b 29.88 Tt
Mo MR CRATIAR RSO LB Ul 5 4 42205, D BT A w52
Jiti 2024 SFFERFEGIEC, A UAZ 5y b W AR (58 77 B BEAR A AT A th 29.88 I
B 29.80 Jo/le, A KRATIAE M B A mBOR S AtbifE . o eh B
o N EATPTS RAT RS (0 AT BRI, UAAT A ARRE A AT N T

(H) XN SRS =32 E]

FOT R BRI A 0 T, T CRATIB G B S A DL 5%
GOV ANTE ) BB FE 10 AN TAEHZ N, HUT [R1ZREAS S 0y SO R 3R
AT G R BV 55 % Ik A% S 148 5y Xt 5 JEAT L AR IRAT 5 Bl (X b
Bl SC55 AR DR BRI BT 285D 5 T EIRFEAT e s 20 N TAEH A, 407
[ FF 7 SE b iR 887 (A B CRIEFR T AR A bR 887~ IFAAT AN Se A2 8D 5 B
PRISBE S8 A H] CBRT A AR B8 R N S8 AR 380 2 Hikd 20 4
TAEHZ A, H5 AT Z 0 7 ST B 0 8 o0 o

EE RSB B AL 3 S0 7, F CRATIRE G B S DL 7
P AR R A0 AN TAEFZ P, F7 R0 S 32 SO 38 5 0k
15t AT 20% YK RS 9 0 L 1A A2 B 1385 5 34 81 20% 0182 5
X BRI L AR A BB G (%258 OB T4 500 7 AT B PR A
5B OB S LA BRI =4 5 T ko A S 20 A TAEH
P, 27 R 7 SRk I 7 PR3 (R R 56 N5 28 T
B ¢ FRRATE S ASE] CEV AR B R A e AR )
FkE 20 A TARFZ P, 5 %48 505 S (LA R TR A 05
BT, LA AR S A I I 2 RV I S e 0 e A, 1
8 AR S I, I AR B0 0 103 500 5 S AT A A 5 0k

288



IR RAT By RS I B P SR I B B e ORI A S iR

riBEss, JEFAZHIH G 40 A TAE H 2 W28/ B8 MO I A S A ) |
B AR R N APEASCT AL H A, BB X A iR A2 S 6 T AR
AHC 5 F T SEAEAH DR BERL

jnj

(79) A &kia RAMER A

LT3 AN SR U R AN AR AR B A RAEAT QS Tk e S A
B0 AR HARR S ARG KA 2 HELLZ B2 1o

(£) REIRE

ARG WK SE I, A bR w8 LA w1 A ], WAE 55 i
P R AR AT B N BT m RV B SRR R - HAR A w2 #N
b, WA st N WSS Nl BT A A AT LR T

LTTTHIERNGRE R A AT H AR W RS, AR ) 3K
SRR, B AT RSN, GBI N GAE H AR A A I SR A

MBI, AER R AAT A AR BRI 117 37 M 8 R S A 5 Tl
N A IR A T EER R I . R AT BT 52 B oA 72 B S o Jst U A 155 0
N, BN GE HRR A E B A KRR

FEORRR T 2wl R PR F bR 2wl b o w4t 5 o ml s G B
MUSERL b, T2 w] R H AR A w i B R AR B R B AL AR ST
[P, Hobsow] H & 208 8 8 AT s & BRI A 27 50

FEARRAE Sy 5e e s A bs 2 w1 BV 48 BIBOR U AEXT H bn A ml fgg i fe
BN BEPEHIAR K 2 w2 IS, AR EAN IR 5 T2 T . W SO 3
FIAE s AHN 2 R A B SR HISE S AT I A BN SR, LK fRH5 H
iy ) I H I AT T AT 0 ZE ] 5 97 BT o

() il SRR FZH

CRAT A e ST BLE ISR 03 7~ 4 e b)Y B 4% 5 8838 HlS oL, 8 Nt
PEAT a2 2 H (BURJE D Er e HouHE) IERAER. A ihilliE
il — TG R AR BERF B AL, AN PR H AR TERL

1. i A A JBAR 2 T G RE A IRAL 5 7 5

289



IR RAT By RS I B P SR I B B e ORI A S iR

2. AYSE G LA I 2 b BEE M 2 T LI A
=, (Qlkgukis 5iMEY0) EBAR
(=) AREEHMEITRIE

2025 49 J1 29 H, AL (N “HU57 O Bk, sk, g
FAZKHARN (R “4T057 ) BFT (HREIINE SRR AR Z
MG S AMEEL) » L7 R B PCAAEAH IS H R 1A S LA O )
G R A JEAENV S AR T R LTI 2 INHZ A BIb L2 7 10 7 2 1) FROT 3 AR

L7 % BIRN B SLPT AR AN o A A4l G v 7 1A U8 7 W 3 v 1R S 6] A
ZHBIE LT

P FEAE W SHHEHS izt (o) | iR A b
)i UsEdTe 3505821975%***+wx 1,039,267,772.33 76.05%
Yy - R 440783197Q***ww 86,239,363.48 6.31%
VA= RS H6116**** 45,868,555.72 3.36%
ZJ7l A 4205211980 ******** 35,933,067.07 2.63%
4Iih Bk 4210221976 ******* 35,310,227.19 2.58%
VAV WA i 4307021981 ******** 28,746,455.54 2.10%
ZJit 4[5 15 4301051978*****x+* 22,997,162.75 1.68%
ZT7\ RIR 4211811991 xxrwss 19,164,302.98 1.40%
ZIi TR 4R 1427021980 ******** 19,532,860.80 1.43%
&It T 4305261979******** 14,373,227.23 1.05%
LJit— | kI 441425198 **+*+ 9,582,151.49 0.70%
LTt | mER 4413231983 ***wwx 4,791,075.74 0.35%
7= | KIE R 4307021981 *****x* 4,791,075.74 0.35%

A 1,366,597,298.06 100.00%

(=) MsE%iE
LA, B AERA I S5 T, MV SUR T I Y %4 R 2 AR R 1
T4k 2025 4F B RE AME T 20,000 J7 76 2026 4 EE R AME T 25,000
JiJG 2027 4F R ANEAML T 33,000 J5oG; Bt & i 1 AE A AL T 78,000
JiJto
X5 R, RN G R A S TR LS O, B TSRS GIESRTED

290



IR RAT By RS I B P SR I B B e ORI A S iR

RLSE [0 23 VH I 255 B b 28 7] 16 S B R Bedb A7 o A 0 R (R T A% R
TN s FU bR 23 w4l i 300 10 £ S B3 R3] 80 5 R v v R 2 S 1 Dl Lz
TR AZ R L) B K A v o

SRR, BERA AT b G B P SRR e R B A

1. AAR A A IS ANE L B AR IS AT & GIEFRRD) e 2 v
P2 55 B el A6 F bR 28 W S RSV B2 m BEAS AR 3R DA 7 5

2. HErA TR SRR M BINAT A (AL VHEND A HARVE SRR A
R e /A D MR

3. BRARDNEAHEMME, EWAw. Hbs AR SRS ECR. S,
5 WY SR A AL B bR~ F I T BOR . vt filivh s BRVAHSEE 1
AL, WAL E, BT AR AR ST BOR B T, AR A A
BOR S THSTHR S Ll AR A, H (L IUs AR DT e v Bk
PELIE R NG T

4. Hbs vl b SR 1 A DB 03 T35 vt R B 2R IRy A 3t
FEVE S SIS OR I I3 LA B

5. LEiiawy AR mlde v 55 Bt skl Hbs A w8 B G (R EAR
TUL TR MO0, AL RIRAT DTSR EAEA] A 5 LPR AR B S A 1
PR S PT 20 R B T I ARV S B S I A I T AT ER

(=) MEZ=HE

MRAEARAERLR) (LI R I)  RHICERER (L Id e W) A H
AW R STHFE AR FEE 4 D AW , W B bR~ F e R vHEE A 52
IR A TR B AH B, D) R 75 R AR AT DA S R4 R A o 48 s Je LA A5 1l 2T
SR SR T ESRAMEE , MV SR T Y AE 125545 I8 R IR BR Y 1) BT
JEATAMZ IS5, ARG AR . BSR4 AT

1. eSEBRAME

(1) W HFR A A AE 2025 5. 2026 4F AT 40 N SEF R T2
AV RNET 80% (AEARKD , 707 NAEZy5E ) B A w)JEAT 9 AF FE A

291



IR RAT By RS I B P SR I B B e ORI A S iR

N GAMEERI= [ CYFEA R ANE- L E LR RN + B A& i 1 4]
T Y VSR 7T AR = W S BT ERAS 2 R

A M2 =230 BT T R DU kM2 b G M G T AR
P S R AR AT A o

(2) WHRAT 2025 4. 2026 fEFE. 2027 75 Bt 2B FEE T
L AREFANE (RSB, 207 NI 5E m) ETA 7 JBATRI S SidME X 55 .

Rl gtz emi= [ CRU AV - 2SR D+ Rt & v Al
T Y NS T T ARG W K R T aRAL oy i - 20 M

AR A “ RS aMEeA” 1L 2025 45 F1 2026 4F 1% M ML Gk 4
WA W ARAZ IR A A SRR L ST BT 0 I, 42 0 B, HlEg
KM AN R [T

T b SR I A = E T 2% S LB 43 A 1 38 Ml S 2 g+ A IR
B W SR A B3 AT A o

2, BWALPRA K AME

b Zr v Y e I, S Y RS B E SR I B AR S0 55 DR RS R VIS 55
X e B PCBEEAT A IO R IR ) C OBtk i ) R H 0
AN BRI a2 HE 4 N H WD o BRAREE AT SR RE, R AE I
AR ) RIS E 5 (VRS IRE) OREF— 2. R GBItk ) o
B QL 57.839821 % AU A AR AUR ML ST7& U A R H2 3 (1
TV B 7 DA AR REAT AN () 5 ORI AT - T /MR <D IS 00, k8K
Wi TN TIAT ) BT A m BEATAME

PRl I D52 < = o BBk 57.839821% I B AR ok A - . 4 24 v S 2 1t
L AME

BRI MGk 2 0F CAME G807 B 2025 £EJ% . 2026 R 24 1Y)
MV SR <A A T A b SRS B AT AT

PR A2 I H= T 2 ) G649 LB A7 A2 PR BBl I A <+ AN IR 8 7 )

292



IR RAT By RS I B P SR I B B e ORI A S iR

SE A RATAN S

Mb g A U 7 R) BT A\ SOAS A MR SRS T E AN L G s T T AR IR
PPN S AT SRS RS 5 S AN BB S 150

3. W HFRA B A IR &R, 2025 4EREE. 2026 4 ) 2027 4FE 2
PHSEPLFANEAME T 78,000 J5 7T, W BT 28 5] A R AN SR b g & i 5 AT
TR A M o

4. FMEITR

(1 BT TFRS FRYE v i 55 B il B (R Iiai iz s ) fe/ml Cfife
MY 5 BRI 7 w7 20 B A w3 AR, B LO5 S BARN, BTl
KA APGEFIEAME . O A2 s R 7 SN B H

(2) 4757 AR NAL LA AR GE 77 W S b IR AT B R v 4 ARk SR v Uy
TS W K RS 2 e ) B2 =] JEAT SR 55, L0575 AR
TAUGE W b T aRAS Gy R S BT R A8 2 b GiMaz il

R | MRS | FESBAN G | Bt | PRSI
1| BBk 1,039,267,772.33 76.05 76.05
2 | iR 86,239,363.48 6.31 6.31
3 | Mk 45,868,555.72 3.36 3.36
4 | Hifs 35,933,067.07 2.63 2.63
5 | B 35,310,227.19 2.58 2.58
6 | Bt 28,746,455.54 2.10 2.10
7 | FEHH 22,997,162.75 1.68 1.68
8 | &% 19,164,302.98 1.40 1.40
9 | JIeLs 19,532,860.80 1.43 1.43
10 S 14,373,227.23 1.05 1.05
1| KIF 9,582,151.49 0.70 0.70
12 | mE® 4,791,075.74 0.35 0.35
13 | XIEZR 4,791,075.74 0.35 0.35

cazn: 100.00 100.00

(3) b A F ST T AMEI Bty 1 SR B W E R T 5,
B3 [ WA A 2 DROR BRAT LT 2 ) B 4 s AR it 28 B RS i S i 1),

293




IR RAT By RS I B P SR I B B e ORI A S iR

T2 T ARLEESRME SR U 5 8 I AMEE R B WGIR 45 1 2 =) FABEA o BAR I T

A B IR 2 W PG ey [PV 40 S, Bl A mRRHZ I B AR
M 1.00 JLRIH % SE 17 [ 5 i 5 I B AMER B0 IF 7 LATER s BTl 2w b
FEBR 2 A I 10 H B RN SR 5, ML SUR T 5 AR 28 A5 30
ANTEAEH A BB B 22 7 70 B 5E SRME B0 1 [0 R A T 452

A IR By [ e 8 7 58 BRR RAS 11T 2 ) o o sl 2R 25 30 e 45 S DR
PRSI, U E T 2 W AR IR 4 RSO 7 B BB WA A g S TR S Mt P HALR
THIE RS 10 H A Si& 7, SR T AR RE 20 50 5 1 30 A TAE
A, FERFSAHDGUESR IV . BEUDRI A 3 T TR AT 32 T, R 2 e £
TotEMgIL g i A w B SR v T Z AN AR, HAb AL AL B 2wl 1

I LA BRI B«
FARII A7 P00 7 5 s e 473 W38 7 5 Jem I e i 2 ) i o e il O St

(4) I B m e SR TN SR B BEAS 8 B 9 JREAS S5 R A R Tt
(R0, U0 =3 00 2 i 3 250/ 8 oL oM I 4 B AR A 2 AR B (A 4]
PRy “ N AMEIAR L ) A 4 IR A ST S E A AME IR B X (1+
LG LD o b A ANV SR U A S 2DIR L, UNE SR T AR
i b /AW VRSN e & I VA Bl R | A =3 S G /AT IR
N RIEEH=R B C B BR CLABUR SBUHED XMW AME A 4
NARBES, RIS RN CAME B

(5) DRINL R 7 1t 4 AT B4 R/ Gy A X 55, Lt 4 7 R
FEAE BT AL (A S B DRI SR T TRATIR B 4 XS 4
[ TEREIIR A 1l TR IR A 72 S SEA 4%, S8 7 DR e A e
CHIAT) 1 F SR AL

(6) MKIEA ML E 2 TS NAMEGHUNT O I, 42 0 i, &
LAMER RN PR IALs SR 7 I AMz2 B BN A 0 22 A0, 45 A2 4R )
)b b4y 22 A

(7D HARKMETT W Polb Gkt J5 U7 AR TAME R, Mk SR 7
FEFER Bl 2wl g RS 45 A TAE H PeREAZ S DL 3 A2 il IR PRV

294



IR RAT By RS I B P SR I B B e ORI A S iR

LA A

() 3L BT IR

2T AR 8 TR A0 6 4055 SRR B 7 e Tt o
RIS HE ) T AR A 5 B P TR 2 LRSI BER ot A
NSRRI (e R ) hILELRAT S5 (R Ay
W B M IO XI5 2077 5 = IR BRI A Y P A
s Ry

S8 00 B = 2 S U 0 S ) 0 T 4% 30%- 2y
2025 455 24 ML b 04 4

S TR B = (2 AU ISR 0 PR - 27 A
111 2025 455 4 WML S EM BB 04 D <30%- 2. 77 2026 415 R 4 5

LOTAESERA R F A AL LI, AR AR B 10, 39055 =
IR B

A AR VS0 S AT BECE N O B, O Wi, B S A7
AIRBIIRE G RO EORL 1 IR0, i FHORE V5 R

U127 BRI 17 24 71 M BEARERF L 4 I 25T i 5 M R X
i, AT TR W, R R G AR SR,
2,74 MR i F1 77 5 TS o, U028 P PUIGT 2 R A 2 0
MR EAT IR MM X G5, TP DI AT, 207 WA BT 45 Ll 24 7
B LT H AT X ARG TR L5, A BRI L I 2y 1.

(B) thislHots

AT 78 FAHOE, 5 R4 P2 H (BT — 4
PRI FIOYED TERERC. AU R AT —S5 Y6 PER REAREINEL, AHh i
BT

() Fli i AR A SO A T

(2) AUH P LL 1AL T RO I 2ot FE M2 T LU

(3) CRATIG A ATIAETITH I FANFHRUEAL

295



IR RAT By RS I B P SR I B B e ORI A S iR

(730 HYAVERIE . fERR

AT BB D LR R AS B SCHR) P AT AT B HH S3 O T 3 BUAS Bl s o 2 i
WU 2K TCVAAG LLBAT LA™ B WA — 5 88 A SO B sk H Y, 22505
TR — BURASHR AT A BB B, A2 SO0 T, AP B B )3
Je AL BRI 55 i AT IR i AR T BRI 2 5E

TAWRB= M R5E e BRSO et Sl H 2 e HD 22
0, 2235 8 2505 T BLRAS 1 5 R AS SO H AR S s B PR

(7%) EBEYRE

MR TR, w2 AR ML EAT, L7 NAE 20 /S TAEH AR IEZ 5
Wi, 4p BRI R 25 e A AR B, W B AT 0 R A H BB LT 5
B H, L7 N LR JE A B AMa B0 L5 15RRE H T 90 2 I EE Bl S 40
SCATE WU, SR 5 AR R 1, LT IR £
M. (RN EEZRE

(=) AEEFMZEITHIE

2025 £ 6 1 4 H, B (o “HJ57 ) SRR (R “2057)
BAT T (A RFFEBCE B &2 I INE ) .

(Z) INEEREY

F 7 AR TR 77 W) S S SR IRC 8 T < 1) I OS5 AR B8 7 ) SIS AT R )
PRINAE S RS ARG, I BIAN R S AR U B8 7 W S b A AT IR A DA X A 0K 100%
FLRAT A BOR AN A ORAT R BT 2 7S A 30%, S 2 A AT AR L4
HH IR S A R A R ) A A T R PR

AR GG B B < LAA U B8 7 W S SIE it i o

BN H, ARSI Kl FAR BRI B8 I8 oF . PR T AR IR
FEREAT, AFAHOCHE AR SO A e e Ja » RS UGB 5E i I XU R 2%
AN TR T L

296



IR RAT By RS I B P SR I B B e ORI A S iR

(=) AEER AN ARFIA RT3 fF

34 W L7 DTy s T A UCRAT I A TR B

3.2 N H LU R TEASUCRAT B E M Sl H D 7 2025 425 =1k
W P o S e S LR i ) ARGEAR SN I R X005 B » AR AT Wi 4 29.88
TolBE, A& W B HE H T 20 A2 5 H A mBEEAC S 0 (1 80%  CE fr He ik
T 20 N AC 5 HBERAS S =58 W JE1E H i 20 N385y HIBER AL Sy VA€ i ik
HEEHT Ao HIRER A S i, A R ORI AL /NEOT ) B .

3.3 7 W5 IEERAEAIRAT I 52 W B H 22 AT HTR) A 2R R S IS B sl
AN TRFEABEATTRR R BRI, A UCEAT R R VA DL U 2

3.4 bR 2 EATPTAE M AU 0T R 0 B AT IR SR e Sk
HEH S SENM I ARBAT RS S IUE AT BT, WIFZ BT = R RUE e AR AT
(e e H L 7 SARAT WA s 658 U B dE H 22 54T HI), e B e
o AP AR UETR I WU BAT O RS EA T BUR R BE Y, WA IR I g e 6 5 54T
B S R BEAT A AR RE ORI 1 48

3.5 AUCKATHRAG P ERE M 2N, HACEI 5 AR AT I ERAE LY (2
AREHTD S B ISR IRGI AT T AN A5 )5, L7 NAZ IR R IR 2K, B 1%
A RIVRA 5 I ST AR < 5 2ORs 4 B A DA T IR P S N DR LA (2
R AR A RF XS GRAT ISR T T IT LRI o L3R AT B8 A 2 VU
FHE PSSR BT ANERA KRG, AT RN BT (58 58 e R Ik Ik o
AUCRAT IR RES M, £75 P 0ah AR L < WA I e 4 R TR YT DRk vl g i )
# (LPR) THEMALE R IR 9125 2707 o 1 £ 77 e N H i 5 AR WL 24 5E 1A
WAy 2257 (0, W7 RE 7 CU ST A U4 S b A AR B 5, F Rl o)
LHHZ LT i A (LPRY THARIALE —JFiRE S 277

5 L7 SN BE G i, F 7 M [ 25 6 A0 45 S LR HE i 7 BT 58 1Ry 205
UGN IR AL T 2054 N AR B T 48, LUAE 407 O W IRER R 53
FFAT N

(F) TR AT EFRTFAR T EFE = HE
4.1 ARRFATHIIER AN BN RS IE s (A , SEBmEE N AR

297



IR RAT By RS I B P SR I B B e ORI A S iR

M 1.00 Jt.

4.2 INWHCE : ARG B G BN I A 08 7 ) S b R AT IR A
XS 100% FHLAAT et B A I A UCRAT AN LT 2 7 BBA 30%, 5
LRATHCRE AZe b B M 2 VR g R R AT B o BB, 428 T A AE
FFRATIENE BLIMED S SR AE B 4 5

4.3 W I EAE R A S HEH 2 AT HIN], 257 B A R AETREIER . B
e B R BT A AR W AR TE R BRI, AR AT I RAT A R4 T A
IVATEE PR E NS

IRRIE A P1=Po-D

BB A P1=Po/ (1+N)

WO E AL : Pi= (Po+AxK) + (1+K)

e LA =T R 3547 P1= (Po-D+AxK) [/ (I+K+N)

Hodr, Py O3 s RATAAS CREEAEOR B /N R 5 I, B e — 34T DY
AN 5 Po WUEERT AT, BEIRIR RIS RN D, Rk 1 sl it 3 11k
AHA N, ARG AR I B B K, 39808 A BB A A

ARRRAT W S0 G A s o A Sk T LUR L 1, O s S AN
PRI B AR S BB AR BRAT I R A R AT L, PEAR IR RAT S AT P W 1% 0
HHPAFE R SF MR G, BRSSP SR (3
AT AR PRI S A AT BT A ORI E P R A S A AT R

4.4 KIRKATTERG, BT EAT AR BCAIEKE A IRAE Z) I 08T 22 I 2 44
W RAT G B py g HE =2

(R) BiERHE

L7 A HAN I B 5 AR RAT I S T AR RAT 4R 2 H (FRAR IR AT
ety iz H) & 18 N H WAL, RIRRATERG, L7572 wa) o e i 5
JBEARI S A 8 e AR S T B S e R B 5 RIS I BR A e o i 1 PR Jra i i
AL FNAE ) S I8 0P 2 A v AN A2 B i R D) 0 2

298



IR RAT By RS I B P SR I B B e ORI A S iR

(7%) EM&EH

6.1 AWMU A& TEEHEN, £ MR taifme s H (Mg —
ASSAE R HOAHE) IE AR AU — 5 P 4 R B B 2, AT
WHIGR TR

(1) RIRAZ MRS PR TAEERG, B A RS AT A K
A5 BT I A

(2) P ARESRS . WARS TSGR AR 5 7 %

(3) A HARNAZ L5 5 5 ok SRS o SO 1 AR AL 5y 1 N7 %5

(4) RIS G AT AZ 0 1 4 A B IE 27 LA

(5) 255 MR AR TRV UM e JE AT oAt BRI W b/ 48 R (A& D

6.2 FRAEZ 6.1 ST HIAH R A R A e, B BT A ) s AE R &
P43 e 2 H AR AR H o 0 IR SR 3R A i e ER R e, A
N QEN P W

() FAh=EE

B IR BIR S SE —— 4% BT IR 2 AN RT3t 77 R 25 R0 DRLAS B SR 52 14 1585 T T 8 1B AR
WL BAAN, ATA— 5 R EEJEAT HAEAR PRSI0~ 2 Y45 kit sl T iRk . (&
WE S E ™ B R, %5 N A AT S AW, 3545 N7 R BAT A IE B 44T
s FEL AR K I B AT 8, AT AR SF L) ) Ha ik BSR4 F [l
mZ HE 15 HNAEHGE LT R, & W SFL 5 BUE R 240 5 ez 53 2 7 R 3
AT A I 52 1 B
. (BAEKFTIL) FERE

(=) BEFERFZEITETE

2025 -9 H 29 H, R (ER “W”7 ) S5REEE (ER “2057)
BB T (BRI R D BRI RH IR TR A 7] 5 AR BHAR I AL B Ak Ak
FRA1KD) A SRR BT 4 2 A A AN R 1) o

299



IR RAT By RS I B P SR I B B e ORI A S iR

(=) IAEFRRY

5 6 T AR VR 7 ) 1 B A T 5 R 4 PR RV ATORS 5 A TR 8 7 ) S AH S bk 1) %
FEHIAE N ME A O, RVBIAN R 1L A YR % 7 S AT A A A AR 42451 100%
HEAT A B AN AR RATH LT A 7 B A 30%, w&RITH RS
IR W 2 I e i R AT R A R

ARSI 4 DAAS YRR 7 W) S S it by HiT 4 o

(=) NN

FR A (I SRR % 4 2 A A DB WM S0) 240 52 1R BB i) R AH % W 45 UK
RS2t 2024 A= FERE A, BT A 5 RAT AR B ST I A S 7 I B AR L B
B4 B IRIAL gy BT S AR IC A B A ) R AT A% 1 29.88 JT/ I i #£ 4 29.80 Ju/fiK »

(M) AR INMEEFRER S EFEFREE

1. ARWREATHIEEE BN BT AR e (A B, BB A AR
M 1.00 JG.

2. WIWEE: RSN E Y 4 MBS L AR YRS 77 W) S b R AT A AE H
S A ) 100% H R AT AR B AN B AR R ATHT L 28 5B A1) 30%, #ix
SORATHCR DL b EHE I S AE M e g R ATECRE N BIR, $2M CET A FNE
T RATI I BRAPEY 25 AR N Fe & 52

AR ESAE R 4 MBI 95,128 J1 70, F4EMER S RATIE A
29.80 Ju/BE, RATIEAS A 3,192.2147 Ji k. W Fik RATECE R A AR AL,
KT N ZETT AN D 78 BT L A o

3. W T EEEAE e FEE H B AT HIFE], 457 Bii A w R AEIR B, fid
JB 3R BT A AN R A SRR BREFIL, ARKRATIRAT A AT A
ALK /NS 1l O

IREIMEEA]: P1=Po-D

R A . P1=Po+ (I+N)

BRI : Pi= (Po+AxK) + (1+K)

300



IR RAT By RS I B P SR I B B e ORI A S iR

BB LD = IRAI AT P1= (Po-D+AXK) + (I4K+N)

Horp, PGB R RAT IS CRBEOR B D BORR AL, B e A2 54T Y
I Po BN RATIAS, BERCIRAELE B D, BRIRGE I B 1 i
AH N, BRSPS K, 8 A8 B BBC AN A A

ASYCRAT ISR B WAR e 9 A% 2R T DL AR 1Y), WO s e R RN &
FREMRAE IR S BBON A EAT IR B B T I %, AEARCRAT 4 EA P i %8
RFPAFUE I S E MR )G, HOT SRR AR B S A, SR (3
ARG T AR UE N 2 AN EAT BT AOAT O 2 P e o e 28 AT MR

Ay ARUCKATHERG > 5 EAT ARG ORI Rt AN IRAZ 5y Ja BB = I AR 1%
WEORAT e BB EE B 3G

(B) £HFH

1. AR E ST HRR RO, 78 NSt 2 1 (Bl
Ja AT AL HOHE) IE AR AN TR U BATAT— TG PR A P R E A5 21
AL, AT A UG

(1) B Al B 2 BRI AIRAZ 5) 75 %5

(2) AIRAT Gyt FAZ P i Al I 28 v e M 2 3 DAV 5

2. BRAR EIBAHSG R E RO G, IR BT A B R A A A i A2
ZHAAFN e U AR H o i 3 2R AR IR A vl AL FLR B S, UASK 78 7y
WHIARIR

(770 IV E R BT

AHh7e BN e B i B e e AR N B BURR R 7 L7 i e e e
PRRN BB ZE 75 5L, I E e AN 78 B SR 1L A€ ARSI 2 H
AR

AAFEF B LA MERF A AZ Hlg gk, (1) A se il fEA Kb
RPN A B R EAT e (2) AR e USO8548 B AR b
A (3) WA SEBR DR AH SRR E , N A CEAT EANEB 2K

301



IR RAT By RS I B P SR I B B e ORI A S iR

T E R, s AT AR (4D AR P A SRR N EAS AR
TP HABNE I -

302



AR AT B LG SIS G S )
FI\T KRZGHERETH
—\ KRXGHFE (EHEENE) B+—FKIME

(=) FEERUBRFMARIMERP, LHEER, RZH. SPERE.
XM B F AR EFITBUEM B E

1. KRR SHFEER=WERIBXME

PRI 7] & QP IREL ) T R AR R L iy T 2 2 e e A i ] SE VR A e
m A O RERIE, S AERE PP S R . ERPPRELR I e SERE
AP B A BRI AT AT ) i, — i R e SIS i e T

R E RGO R (ERLFITIS2KY (GBIT4754-2017) , kA E TS
AT “THENL AR A LAD L s k. (C39) 7 MR E XA RN B

R RATI (P isss S Ha: (2024 454 ) , ABA A P TIEA
JETIRBIZE. Wk, BRI, ARAS 5456 e MBGE E -

2, KRRZBFEBXRIMERIPEGERMITBUER M E

ARIRAZ RNV P2 IR, AP A R AL 0 AIRAE b i 28 7] A
NS E TR RERE . ETg AT R BRI A R AR AR P 8 i R AN AE
PR3 S IR B Ry Ay T 32 B =55 1) B AT B ST S e« RIRAE A O H
IR 7 T ATBOUL A R 5E .

3. KARXGFEERTHERREEMITEBCENNME

AIRAE DRI = AL, AN E A M+ HAE RS 5 S50, AIRAE S AT
LEE S 2 o0 T 5 TH A SRR T BOE I E 1S T

4, KRZZHERZEEEMITEBCEMBE XN E

MR 45 B e T 2008 B4R AR AR E R I e ) 26 =4l , &8 &
BB FAbREZ — 1, 4085 N 253550 n) [ 45 Bt S ZEWT AN LR H R, R R
B (1) ZHEPRITELEE LSRRG B W rE
e 120 (2o AR, B AP R ADWALE R L — S HEE AR [ b5
WHIENVFI B 8 (e NIRRT (2) ZHETALEE F—SiHEEE

303



IR RAT By RS I B P SR I B B e ORI A S iR

o S AT A VT 40 ZTE AT, JF FLICh B APA 3 # L&t
4 i P TR P T L B 8 4270 N BT

BT R bR B A OCE LA bR R B AR bR E, AR S AN E T
(bt N RSCATE S 28I ) B (IR S5 Be o 1208 SR b Wl AnHE I RILE ) BTt
SE (10785 17 [ 55 e S ZEWTH LR BEA T FRAR I 228 B S s IE

5. KRR G RSN BRI IMR B EIN

AIRAT Ty 7 T 2 ) DUORAT Iy S SOAT I e ) 7 X S35 A 2 ] A D e
BUI BRI, IFRIZD ) L R AT et S SR I Bt &, AN IO
BB s AIRAZ oy Bl o3 53 4R Bt b M L5 RV OB A P SR BE IR H i ) T8 7
G5 RUR SGR T JEAT Be /M BT I H 25 SR L T8, = QU2 1 2025 ¢ 8 [
BN TR 4% R RS IRAC R BB R 5801 ] ARACK GRELAR AT S g KA IRAL
Sy AL RE P BEAR G T4, A M BLE AN BT W AMEBHERHE TS IE .

gi b, RO G B S MLBGR AT SRRy L B S 2B, Ah
FIBETE S XM SR AT BUE A G E , A CRAEBINED) 2B+
FH ) BIRUE .

(2) AEFHEHRBTTFERELTFH

Wt GuEZE)  CETTRUY SEE, o2 w) AU A AL AR AN L
E AR AL AR IR A W B B 25%, 2w A A
R 44470, e AR AR T 10%. HaARAEHE: (D
FAAT LT AT 10% L BBy R K I —8Urah A (20 EliarfES. i
F FE BN KRN .

R 58 e , LT AR RIRARMELL 4 100 *Ea A RBR G TR )
JBAR AN ART RAT Ja A 25.00%, A HELSFE LT AR AR SR L
FAFIITE I o

RBAL Gy 5elia, AL (AFE)  CIEZFE) A Ry &5kt
RLE ISR B AE e AR H AR FEE T A FART SR B, 15
o (CE4VEHINED) S+ 450 () BIRRLE.

304



IR RAT By RS I B P SR I B B e ORI A S iR

(Z) KRR GIAEENEZEN DR, FEERE LT ARMBREREIEN
mAYIER

ARPAEGAR B Ay ks AT & CUEZFIR) B2 I 58 7 PR HILA R
GOV BN PP AR A E I S 5 W, JFhsch & i ae. Eia
w) A OO PP ISR . PPAS BT S A BEPE . PR iR VR H ARG
PEL KPP 2 et R R

ARA GGG AT 2 A TE R AT AR, 7e 0 Ry e ik Be R
Rl NBEA IR 2 o

It AIRAE S T B e 77 2 i 28 I8 AMEAER 28w S BOR R sl 2
MR, fFa CEAEHIMNE) 48 (=) B,

(M) AR 32 53 B i R B R P AR B, 33/ 10 P E BB AN T IA RASES,
BXERHEISLIESE
ARRAZ G AR BB 77 0 E B0 9.93% AL IR 100%BAL . K i G5
v EAES . EAIES 100% H TR A

Jn

WA 2 H A5 X7 R RS IR B8 B8 4 52 b S0« IR
B i, AFAEAT I BUR 2 Gy B A2 21 Gy, A7 AE AR BEE T B =I5 BUM
BRI BRI BB s R GG TG, AFAEAT I RURIA s ATBUE T Rk
1T AR PR S e 15 1 -

AIRAE 5y T8 BT AR R 23 FATS A BRSE AR BERVE N AR, AT TEAU5: 4575
ZREL AT BURAE, AN R BTRUDT 55 (1) A m A B A

gi b, ARG BT R e BUEE I, AEAH SRIEAHRE P A G R 4 149 213
HEATHAE I T, Bl B R AT AR RS, AR o AN i 55
RePEERAR ST, A (CEAVEBNED) S+ 45 (0D TR RLE .

(B) KRZGEFT LHARIERFSEERN, TFEEURESBLETA
AIERRFEHF~HUENELRFZLEWSHIF

AR Gy e & IR o B AR A5t 7 aw], Bl g
U\ BB a6 A A AR bR A TR T o B AR Sy, LT A WAL BT

305



IR RAT By RS I B P SR I B B e ORI A S iR

0 R AR AR L e A B 2 S Ry TR A 1 A D L A RE i
M55, Bt D HEDE B w55 BER S M A ERA AT R, ik BT AW TR K
J&, AT BT A R RS ER G e MR AL AR BT, ST R U R fig
AR e BT 2w B4R B BB N I s AR E LSS T E

ik, AR HFTE (CEAUEBINE) B9 (0D BHE.

(7)) KRZGAEMTEHARELS. #F~ W AR NBFHFES
SERMEHI AR B RBEARFFMIL, FFEPENEES X T EH QRN M RIEXA
E

ARAZ G T 7] A% AT SRR R E S SRV R A B4
HUMSLIZE (R BARSG, NP5 B8 ar . W5 BhaT . N GBI S R
WAL

S

i

AIRAZ Gy e s o w S B i N BB AR R R A8 e, ANaeoxt
AT (0 > FA BLE R = AR, BT 2 FLR AR AL DR EF VS AOVE VR BLA5 R AN
W55y B WL NG HURIEE D5 AR

ik, RREHART EATHEN S 987 W55 NG, HURAE Ty T4k
BORFFANLNE, FF A ERER ST B A SOOI E . A (CRALE
BUME) A5 ON) BRIRE «

(£) RRZSZENT EHRRAERSE RFEEENENGELEN

RRAZ G, EHAFR SR (AFE)  GEZHE)  ChEmgu) ChEia
G BRI SREHNEL L (ARER) K, BOLTIRARS. mfs, s
112 D A AU I T AH N 3G, HAT i 4 i 2 LR R 5 35 (17
NG HG5H o

BT ] R VSR N B 1 AN R AS R AT By P S i e 2R AN AR
e, BT A FRRARIEAN DA A BR3P e VA IR BREE M) L {4245 0
187197 Sl S RIS il -7 S S S e /AR S/ s e 2

N, AR CRAEHEINEG B+ 458 (B E.

306



IR RAT By RS I B P SR I B B e ORI A S iR

. KRZZPER (EREENE) E+=FNE

ARRA i T AR A N 2R B A, SRR P N T AR
ARAE G 5E R, LT AT BRI A AR B, SR P Bl NATI R 5 8 AR
W o ANIRAZ Ty A ex G BUET A R IBR S bl N AR S, AR (4L
EEIMEY B =K RE N EA B

= KRB HFE (EREEME) E=+HFAREBEXERESIH

—

ME

AIRAL oy 9 BT 28 A R B BEAR © S B TN A2 I (K O IR N 2 A0 (R S
G RBE, HARSECE WA FERIBCR AT, Bl A w5 A 55 ERYE
AR, HlE TSRS AME TS, mBkR R, R B3 K H
SRNAZ Zp X T30 6 BUAEHEAE N S v 1 T8) A (R S S UG DU ATt A IFDE T
P T B I00 b ) AR I o M B AT R AN R ARG D0 PE LA 75 5“2
L ARUA G MR EEAR” 2 “=.  QLGURE SR TEA

P

Ry
UL, AU CEAFHINE) 5= A TRE .
W, ARZ5FFE (EAEENE) EN+T=FHRE
(=) EHARRE—FEMSLIHRENFHBALENIPELREER

SEAF VI HERR R 2024 4 I 55 o vl i R T 5 < il 5°[2025]
5 ZA12570 ShRMETCIR BRI CHivHRs) o B AR AL 55
SR BGE M ST H AR HE T OR B B LIS IR, A5 CRAVE BIME) 28
PO+ =25 I LE

(Z) EHRARHIREER. SREEARNFERTHRICEEHBIEN
RIURMEIGHHIERFNER P ENESE S T RFERFR

WEAMEBEEFH, LA R LILIEER w208 BN S AR A
JRAR IE R AR LR S A0t A sl Wi i I I e b IR M 23 ST SR A S I, 4%
& CHEAEHINEG B+ =5ME .

307



IR RAT By RS I B P SR I B B e ORI A S iR

(=) THARITROIAAWEE~H N, PEIERSEHEMRER, &
HARR AR & ATEH R ST S RIRAALE -

AIRA o AN Lo WIRAT Iy AT S 587 X (A o
. KRZZFHE (ERERME) EN+HTEHNAE

(=) KRB TRES LT ARE~REMGEFHELETEN, T2F
BMZFRALEERAFEN, A2FSEIEEATHERNRN RS RTES
M d 37 M E BR A FHIXREXAE 5

~)

1w KRG ETARRZRE. FHFEZERNIF SRS

AR Gy e 8 BIPLBRE A N B A A& IR, & B0 I
FARDL LA BE SRS o AR G e > T 8w LB S5 4R hn F FERUS D0 1 L
ARG A “HE RIS R” Z “ = ARG A B AT 2 ¢ (=) &K
RAZ Sy B 28 m) B 5 Fabm (KM 7 R R N2

Pr

S

KA S 5e e > BT 2w BSOS L 8 7 RS 48 R KT 759 21 K i 6
Th, B RBURIS A ST RBEE IE B K R R R A B N BGE s BRI
A BRI R o BRI F R AR I B RE D AR i, HREA BT A
AR R TR R T BT A F R R, R B A R R E RE D
N P EIY S5 IROUR AR R A AR

~

2, KR53 EHABREN TR

ARAE G, BT A mERBR < SR R A AR NF S B
D) I m] B A R SE A O AR IO 55 B B . AIRAZ Hy Se ik E AU
¥ T8 S M /AR o5 7 o /AR P i /AR S = N L S TR : B N SN 5 ]
TRAHDG™ R BE TR IR 55 S AH L 55, B IBEB AR« S PPN S A2 i ) A
AN RNV SE 4

Zr b, AIRA G AN SIFTIES L T 2 wAT AN i ) [R5 E 5 o

3. AR GX EH AR MRIF

ARAZ G T, b W] B2 A SR AE R E 57 1 e HAR ie
I BART], ENVSS . B W55 NG HURAEDT I SR BOBR . SEbndihi A

308



IR RAT By RS I B P SR I B B e ORI A S iR

SRR RFFIAT, A5 B S, 1847 .

ARRAZ Gy e e, B adfeNss. By Wos. Nt BRI 5 R gk 4t
59BN R LRI N ORIFINSL, AN IIAIRAS Sy s Wi B 22 =] AR . [
1P B a7 it w E/AT R VA G R e AR E 4l RN RS Gl DS T R WS
TORRE LT A WS AR AR

gi b, ARRA G AT B B A w AR .
4, KRZ G LEHRRXKEKIZZHIF M

ARG, LR AR KR (A GEFFR) P EIER S, EAT
(AT I B 3E T IRIBRAC 2 7 BRI EEFF P A% AT o BT A wl o oh & Dl & L TR
FREWS HCHRA VR TR B FI AR S BRI L AR, SRR 5T, DIsJEAT I
BT, 6 ORIRAT oy SN R AT T

N
/|
=

P

ARAZ Ty 5E it e > B w5 RIS I RIRAT 5y A sl s Ol v WA o
R MRS S ORIRAC S 2 = R A BRI 2 ] R ORIRAS S L
Z D) R e B AR RISREAZ H 007 RIAHICA A . AIRA S 58 )
Ja s BT A FIRIRAS Sy LIS AT Tt AHIRIRAZ D) U N, RIRAZ Z o LU,
XF T o ] AR A ST AN 28w BEAN 2R SR AN

RUEALER 0T 2 75 7 2 R T e A 5, Ll
A BAT LB RHORE, BIRATE . A, AERTEENEAT. LA
AR TR, (8 TR ST ERIRLE . b A LSS
ShSEHIRE, A TIAR, A LT AR RS R MR A A, RaS
UL S T ISR 5

W B KK T REAE A AT B (R LT A R A IR
INBARIAERCR], A R AR SRR AR T (LT RIBE
SCIEAS SH IR o TR A R, BT AT, AR T A R A
Wb A

g b, AU TARE LA A e R R R S 2 i S, RS
U SR TR AR b, AR 2 SO BT AR B 08 0 [R5 4 1 T
ST B A T IISEIEAT 5 2 LT A R N R AR 26

309



IR RAT By RS I B P SR I B B e ORI A S iR

() KRR G EHE = AIRE BB EMHE~, AL EHRA
MBS R F 4

AIRAE Gy IG5 7= K ' AL 9.93% A W BiEH: 100% KA. & 4l
Ty BEET . HEIES 100% M BB ARSI BURTEM. S, A
e R AMAAEIRIT . T B AR B E 32 RIS B . AEAH IR RS
ANV R GFATIE AT, REVSAELTE IR A 7 B 56 BB e A2 T4

%

bR, AR LA CREAEHIME) B+ EEE KB R .

(Z) LW RRIRMEE~SUAEENFRAEEEMENA, EHAF
R EFEDHAFRE R+ AMNATEEEER KRR B ENEE L RIS
Ak SSEIRRI, ARl S55EBYFHER AT B T IR RS XURE: F0 R %o 45 it

1. EHARRIAE+ZNMANISEEERER

EWARECKYE (AFREY GIEZRE) CLmARNAEHEND OB Lkl
WY CRRFUEZFAS S Br B A= B E TR 5128 1 S--heialE) SEARoGR A
MIIREE, BIE T (AFER)  (BRARSEFIND)  CRFS G R W
WGP, WIAA T HEF . SUE B AR ER DT, RN ST T M g5 A B
IRE S VAL BB o A A o A BRI S A8 P 2 T 5, WA T S ER BT
RIKA Sy WFHMBLR . XM BT AE B LS PRI RE -5 UL

B+ =AH, B A A EAER BB SN S AR I 3 S
H B A w4, ARMEAF B 552 B <, ARV JBAT SRIRAS 5« REAMEAR .
HROGS AR BORME SE R 3 S L I o

2. KRR ZHFEHEE R RSB ZEREN

AR Hy e & BIPLEeRs o B AR st AR, AN Bl A wE
BARER, A8 B w) B AR S A A O B [ A GRS 28 i B . ARSI I
b Rty w i ol 8 P IR 5 i 7 ) | /AR R BB Sy 82 N B iR
AR AL BT B RE 3G U 1 A JR), 3738 T2 7] 5 i 2k,
o BT A A R R R R . BT A FPRAESE S XU EA R LS W G
DB A A ME SCAE R Rt B, S R RO SIS BN AR, ST A e
B, R 2 YRR (N B RS S BRI, A RS B, B0 BT A K

310



IR RAT By RS I B P SR I B B e ORI A S iR

PRI A A DS54 T

3\ Ml 54 BYFH4 A e T I Y RUBE: F0 Sz X 48 e

ARA 58 ee , B2 PR 2D A R e R e L R A S A
Al S5 P B e I U, N B RNk 55 A B 2 N, A T e L 41 2A 2
ey A BRI A 5| BESE 208 B3 T 1Bk E Tl 2 w] 5 b ) 23 W] 1) i £
DXL TEENSEEREN LS B RIRSE T AR e E SR, I,
AR Gy 5eda, B A T RER SRR 2wl S RS- AE AR E T

N X AS RSO Ji PR S, AIRAS B e s B 8wl 2 bR 1 22 =] 1)
WERCS 77 dh s T R 5 ARG 2 w] AR s R - AN vt 1) )2 T e 5
PR RI S S AR 23 W) AN 5 T R AR R o T, ANBRr 58 3 A ) 2 7 N
AR, FERIBLUA RO BIELIBA S0k 55328 AN ST, [N, bl 2wl
Rtz i i o wla Bt PR I & mE SR W B R A5 N 7
R G HMY 55 INACIRAZ 5y 5 B s Ui, T wl iR b 1 2 =) 3 5
bG5B R ANV 25 A BERT i, 456 B S RNE . RI 8 B B I D B b ) 2
H SER s AR LT FIARHER N AR AR AR LM 55 BAR R

gi b, ARG TG (CEAEBIME) BI04 DY 550 SR E .

(M) EHRRTHARITIRIN AL E~MNE, LT EHQRNE
HIWBEARS P, HEEEREBPREHRB TR ITHEAREEE(EL
ZH. EhARRSEEHRITRN SR ERITRAANEZSFAERZWAITHEXR
AR AR

AIRA o AN Lo WIRAT Iy AT S 57 X (s 2

i bpriE, ARG CRAEHEINE) 2B +DY S RRE .

Ny KRR G TFE (BAEEE) FN+TAFZFEHERER. X
EEMNE RS589 ER

(EAVEHINEY B TLE : Bl m AT B W L85 7 (1, mT LA
I SEEE AR B BE <, HOE My AL AT MG RE Jp B s LTy o =) AT IBEA I
ST N AT A SO R B AL BRE I AAT IR W S A,

311



IR RAT By RS I B P SR I B B e ORI A S iR

RAT AR F 7= 45, I UEFRAS 5 B Hh i

2025 4 3 H 27 HIFIR&BITH) (< Bl AR SR = w4 B IMNE>EE 1
Mgk SEDY-H DY S T ——ub 2 WD e e 12 9) ME: bl
N T RAT AR W) S 5% 77 [R) IS S AR IO 8 46, PTG 8 908 <6 LU A AN L 0L ) S % 7 A8
Gk E 2B, —HFIE I RAT R W B = I A% L TR B
Z—HaH, —IFEM WA RRAT B (LU AR ER AR R R
oo AN T IRATIBEAR W) 0% 7 X0 H IS Rl 1) PRl 8 42 B [ IE B 2 AH DG
ISiiR

2025 1F 3 H 27 HUEMSETH) (< BT A i3 AT NS B IME> 5L
Gy T A = BN B HER N OE
38 R ——UEZF B H R 2R 18 5 ) e, BT 8w Wi [y g s )
GRAT ISR JRAT B s S A A UCORAT B RA N 7 2 =
+

R s ERIE IR 25T 2020 42 7 H 31 H R A ) A RUUGE FHH51- Eii 2R
15, BHARRE T 4T LA TS AT AR R AE Sy h BG4, S AR IR
AT GBI N 5L BN P A T Bl P RIBN AR (8 = e g 10 H g v, B mT LA
FITAN 78 BT A R RIBR IR =T % 4 B2 055 SEEMER &M TN A H
MBNTE 4 BB K LA NI AE G AE 1) 256%; 808 ANl I S5 AR il
SR 50% .

AIRAL oy AR LA 0 G B ANl It 95,128.00 J5 76, Hodr: SOAFARIRAL
Sy EL4 64 40,000.00 J7 76, FITHRIIA ] “ Ey R pu v AR = i e i H 7
“ERINTT J7miHl” o “Bi OB H 7 @A 11 53,128.00 Ji I,
SCATHA B 2 F L 28 2B O 5 Il #45  HT 2,000.00 J5 7T RIPRSRAE LB ¥E
G RN A IR AE Ty v LR AT ey 5 D S 8 7= (A8 By ks 19 100%, HLRAT
1 A B AN A YR AT B W) S 5 7= 5 i bt 8 A B BAR T 0%, FH T-4b
7o b A WS B e EL A AR o AZ S AR I 25%

ik, AR HFTE (CEAEBIME) B+ 1A OE S I .

312



IR RAT By RS I B P SR I B B e ORI A S iR

t. KRZGHFE (FEAEEHE) EMNHREHE

ANURAZ Ty 0 BEAT Pl W S 3% 77 1) S A B T Db BT 2 ) o AR TR A oy 30
(Y] 2025 42 =K B F 2 il A i H

(CEAEHINEY BT NFME: Bl 2w BAT B O AR T i
SN 73 2\ B A UCEAT I W 5K 58 77 1) 3 S Rl 4 7 H
WS H AN AL HEE 5 = A S BN AT REEZE SN 2 —,
ASURIAT IBEA W S8 7 RV B T PN 24 B B T 3 2 2% O (R AR

A EENEAEH FT 20 M2 H L 60 e s H L 120 NS HIREERS S)
B BARTG DLk .

AT eI

o BPER B 5 *80%
Hr20148 55 H Bt 36.42 29.13
6042 &) H ¥ 36.36 29.09
AT120/N28 5 H 3 34.07 27.26

Lo Ji U B IR T A YUCRAT IR W S5 o I 00 1 52 AT A sy

29.88 JU/M, AT M F AT 1AM 5 A BB i) 80%. A

St 2024 A REFRENAL, 2 ) RAT G B ST BRI I B O SE AL B 4

SIIEAE 5 TSN S 8 7 By AT A 1 29.88 To/ i 86 29.80 JE/ it
Ll AU RATI A& (AL BN R MIHE -

I\ KRG HE (EREENEL) BEHERRBO+H/\FHHE

(EAEHINEDY HB-BRMHE:  “Hra G LB AW S i1 _E i
Nty BB RATERZ HE 12 A AASEAL: & AR 1,
36 ™ H WAL

() RPN RN LT A v IR AR SERRE B AR B RN
() R BRI R A IR AT ARG BT LT 2 7] PR S B P T AL

(=) B A IR AVCRAT R G, S E T AR (0 FE L P
BRI AL 124, 7

313




IR RAT By RS I B P SR I B B e ORI A S iR

AIRAE Ty 7 AR (AL BEIMED) S0+ e MU T IR e 7k
Wi, FEWAMRE N “H— RKIRZ WM Z “IN AR G5
R

A YCRAT I AR W S 58 7 (AT Sy ) 5 22— Wk IRAE AL 5 56 B 5 A1 LTl 24 ]
JB R EE BRI 5%, BB CAg i CEii A RO E B ML) RE R T
(] TR ER AR AR 1D s A UKAT A BRI E B B 28 oy T 5 AR BH AR B AE AL
SERUG R A R A I EL R I 20%,  ARBHAR R O BT A Aoy
ERLIME) BIRUE R T PR AR SRk s 1

Ll ARG A (EARIMINE FIF-E4 KB+ N\ HHE
N KRS HFE (RITEMEERINE) BERIUAH

(=) FREERERSHE (RITIMERNE) E+—FMNAE

LA AR CRATEME BN S5 e A R R B RAT
e I R

1o 8 B SRR B8 PR A A A E B R 2RI AR 2T

2. f IR W G5 A Y 2t T AT A K5 T AN Al 2 1 v U B AT
AR S RN R RNRE 5 ANAFAE Bl SR 55 25 THRTS B R 70 T I sl e ik
RN TR IR TR s ARG W 55 S v s g AR B R L0 e R
IERZR VSR Y& s M /A T E SN N AT P RTE T

3. UETF. mgUE BN Sl =3 3 p R AT EUE T, 8 ik
R PUETFAL S P A T DL

4. EWAFESEHIUEESR, M LR AR AR R IR LG AL
S B E W HOE VA AR P IR 2 ST S A

5. PEIRBAR S SEPRis NIl = S A7 A ™ A 8w A 2l i B
VR R R RIS EAT N

6. fIlr = HA B E AVAR A B AL 2 3N 2 1 KA N

i bprid, EWAFAEAE CRATEME BINED) S+ e A

314



IR RAT By RS I B P SR I B B e ORI A S iR

SER R RAT RIS TE o
() KRZEREHZETE (RITEMEENE) F+ZFHNE

SRR G TR A L0 F R B SERT AU SR BLGR B
ALY 35BN IGRE AT I, SEUETE G 3 T LB, K
HB AT SRERBE R MBS B AR . A S T S
G LTRSSV G M G S o7 (5 TN TR
WAL AN AR S LB BB LA S SAT U 25 0y B 46 10 24 )
AUKRLASTE SEHIR 7 G511 23 BRI A AR B0 0 5 5
AT RIBA S, IFA LT TR L 27 R U T P

Gk AUAHIEE CRIFIENEIINED 5T AhE.

() RRBIREASHS (RITEMERHE) EE+HARONE

T2 TR BB BB A B 0 SERL A Ve, P (RPN o
FNE) ST T IRUE.

(M) FAEEREASHE (RTEMEENR) BEAAE EHER,
F+/\RHE

T R R B 1 S5 S5 e, AR SR A 05 02
HE Py 24 ] 2025 45 I 2 2 A H o AR
[ RATON 0 29.88 ST/, A T3 1 EHE F1 i 20 /5 55 1 24 7 B4 i
80%. [H5%i 2024 4ERERIEANL, 24 AT B0 e T B 7 3 Sl
5 4 W IR AE 5 D 5S4 1 0 IB % 17 01 141 29.88 76/ 0
29.80 i/l .

G b ARERREH R CRATEMEEAND BT 5% THE4.
Tt R BLE

() AREEREZEFTE (KTEMEENZE) FETAFHAE

IR B SN I B BT A R A UCORAT ey, FRAT AR HtE 18 S H A
L. BUE W Ia, B e AL AR Dy R 5 R I A R, R Ak
M EAZPTIAT R RUE AT, 6 CRATEMEBINEGY I+ LR MRLE.

315



IR RAT By RS I B P SR I B B e ORI A S iR

T KRZBHFE (LHAREEESIE 9 S—LEHAREXIFSE
EXEFEANBEREK) BEFAERLAH

ARAZ Gy BRI B8 7w BB A Sr T, A0, AbaAE A I, Rkl
BOME T A5AT IARAL I NG DU PE ARG 2 RIS hRI AT L 2
“ol BAMEBEEARNEI 2 ¢ Ch) WRISLI, H R, ATIEAN L FH L
PR B AT AR TR 5 AR ARSI R E eSS, W
A0S H I TEIRRCr G, AN R SR ATIAEA L I, BRI
S Bt S5 AT SR AL H I

AR GYANY PSLI IR ATAEAN S T, B0 S it A5 it
FI, AUAL Ty Mt JEAT I HERE 7 CAEA RS b PR i, HEX T REEik
ARAFHEAE I RS AR TR, PR IAHR TS 5“2+ 0 XU AL Z 0 AT
BB Z “y ARUAH MRS 2« () AIRAS Sy LA 7 A< EK
WS HE7R” [RIAR G A o

AIRAE 5y RS IR 587 2 AT IR A T BB SAT IR AK Al H B340 30, J0L 56 L JBEAX
LR GO RN A S 08 T3 AR A RIBBL, ANAEAE Y BEAN S B 5 i e A 48
INNIERV

AR Ty e & BIPLBCRs o B ARt AR, AIRZ AT
e LA A B ek, AR ARAEN G R A S mT R
ST ORI o

ARA AT R BT 2w e W 55RO AN 2 BUW SRR OUR A E R AR
s AT LT A G R A BE A BT BE Ty AR b 2w A T
P, ANex 3 HOHE FRAREEW I FME5E S LK™ 5 S L e R A F
RISCHRAZ 5 o

gi b, ARGt E CETARRETRS1H 95— El 2 ] 25 RIS it
R AN KD DS M RLE .

316



IR RAT By RS I B P SR I B B e ORI A S iR

+— KRRZGFE (LHRFERERSIE 9 5— LEH AT EXIM

A A AT, AU 5 IR S8 7 AR IR A8 BRI
PRI A BRI AR B B e T UL, R (WA IS 9 5
—— P F AR S T AL AR ) SN A
TS AR GERERAFE(LHARMERSIF75—Lm
RFEEXRFTEARRBREFEXZNE) FTZFAENIFES
I LR AR EARRFEAHRIIEH

MR BEBH, AR ERIIARIEAE (Ll AR 515 7
F—— BT AR BB AR S A5 A S T AR A S
AEA] b7 2 7 K7 EAL I
T= IR M SHEFERBEN ARZ B R EFE(EAEENE)
FMELRRNPHER

A YRAE 1A S 55 IR ) VA IF S5 005 R ) RIS e T O AR A2 5 7
(AN S0 R T WL, SRR WA 4 <5 H 07 ko
AU AU S IR 2 =0 ISTI 45 B R L < = i

)

317



IR RAT By RS I B P SR I B B e ORI A S iR

BT EERFRS S
—\ KRR GE EHRAMSRAMEERRITIRS 2

T w] e P A S 32 I S5 R s N R s
B Jio
- 202§0£EEI4 A 20244512 B 31 | 2023 $E?2 A 31
itk L 218,785.40 246,440.60 297,899.28
R v 313,504.63 290,649.42 210,454.37
et 532,290.03 537,090.02 508,353.65
Wi ah f ot 37,638.34 53,996.48 39,921.17
AR s i fi 161,073.65 92,467.25 87,459.72
Uilvieeary 198,711.99 146,463.73 127,380.90
JITH F AL 333,578.04 390,626.29 380,972.75
g BEA /T B RS 321,914.77 378,649.41 367,037.59
ZSINERS 20254 1-4 B 2024 ‘F B 2023 “FEF
EIN 71,742.58 221,306.66 205,534.62
B A 13,047.21 33,727.75 25,961.05
AINERSY. 13,017.27 33,764.85 26,070.49
R 10,856.53 26,919.65 22,833.60
VA Jeg J LT A R B R R 11,248.09 27,744 .41 24,201.20
i@fﬁﬁ;ﬁgf@”ﬁ“ 10,342.03 23,988.81 18,702.35
REMER 20254 1-4 A 2024 £ 2023 F
2= ST Paata oY1 B2 R =R E 7,624.16 66,251.48 23,051.12
PGB A 1 IR L -24,185.98 -85,079.83 -50,416.28
TG A G A -2,563.61 -17,095.62 100,016.80
A IR A SN 7 1 A -19,094.41 -35,469.99 72,988.77
(=) RRZGHET EHARMSZRKRS
1. B RTSH
S IHASIA, BT A W B R S S A s B an R R s
B Ity %

FHE &

202544 H30 H

2024412 A 31 H

2023412 A 31 H

318




IR RAT By RS I B P SR I B B e ORI A S iR

&80 i bk &H i bt &H i bt

B4 94,479.09 | 17.75 | 113,532.30 | 21.14 | 148,051.81 | 29.12
A8 Gy M G Rl g 7 - -| 3196.78| 0.60| 3,236.10| 0.64
IS &S - - - -| 10,309.72| 2.03
K 71,775.78 | 13.48 | 83,651.19 | 1557 | 61,443.88 | 12.09
IV ST S 17,588.32 3.30 | 11,758.76 | 2.19| 33,021.60 | 6.50
A KI5 240697 | 045| 2926.42| 0.54| 2,75348| 0.54
oA KGR 77408 | 015| 166652 | 031| 9733.06| 1.91
1758 30,158.69 | 5.67 | 28,139.55| 524 | 27,496.25| 5.41
HoA i 2 9t 7= 1,602.46 | 0.30| 1,569.09| 0.29| 1,853.38| 0.36
W F=E 218,785.40 | 41.10 | 246,440.60 | 45.88 | 297,899.28 | 58.60

KA B ¢ 129,315.55 | 24.28 | 112,499.64 | 20.95| 86,145.33 | 16.95
HABB T R B 100.00 | 0.02 - - - -
HMt AR s R % s | 41,530.50 | 7.80 | 41,530.50 | 7.73| 25,999.99 | 5.1
P v e - - - - - -
¥ 58 % 101,994.41 | 19.16 | 94,437.11| 1758 | 67,078.99 | 13.20
ek TR 19,101.02 | 3.59 | 21,535.21| 4.01| 867413 | 1.71
A P A 7 23541 | 0.04 226.86 | 0.04 613.96 | 0.12
TIE B 8,331.68 157 | 8,541.32 159 | 5,648.59 1.11
kS 1,152.43 | 022 | 1,152.43| 0.21 1,152.43 | 0.23
KR 2 H 398325 075| 4,08883| 0.76 9.94 | 0.00
A FITARE 5 1,606.93 | 0.30| 1,629.98| 0.30| 1,786.63| 0.35
Hoeh AR 5l vt 7 6,253.45| 117 | 5007.55| 093 | 13,344.39 | 263
ERE =4 | 313,504.63 | 58.90 | 290,649.42 | 54.12 | 210,454.37 | 41.40
B 532,290.03 | 100.00 | 537,090.02 | 100.00 | 508,353.65 | 100.00

WEMIA, Bl AT R SAURE R KR, W IRIR, WahE
B 297,899.28 TG, 246,440.60 JiJGHI 218,785.40 J UG, i

FH A543 591 K 58.60% . 45.88% 41 41.10%; JE35h
JiJt. 290,649.42 Jj i1 313,504.63 Ji G, 5%
54.12%7#1 58.90% .

(1) FRaheEr=

7
ay

iy

7R 210,454.37
7 A LE B 23530 g 41.40%

B o /A 3 )t i S S T S N VAL L = N VA 6= 1N VA &/ BT 7S

319




IR RAT By RS I B P SR I B B e ORI A S iR

AAE DR L o

2025 1 4 JIOR, LB AR BE R AR E> 27,665.21 T30, [FEEAR
21-11.22%, FERLTE S NIBOKZR N BGRB8 k. Hord: 326y
SO TG0 2R AT (1) B G A 17 .16 % B 14,586.10 J7 76, LA IR SE4E
PRI H RN 10,721.72 J7 OB S SIS MK, B T 0t R
5 EAE AR 19,053.21 J7 0 2Nk SRR AN, A F] —ZEEERON AR
SIAG, 27 G5 S0 B i) SO Ak S A T il 9 45247 Ak /> 6,045.85 J7 G

2024 K, bW AwEIGE) Y F ks> 51,458.67 JioT, A2 H)-17.27%,
TR A NS NSRRI NGRS T E. Horp: SR
GARBE Lk 34,519.51 570, EBRA FJOW E GIOLEBAE 2 7] BB 35
WS AN BT A %8, LASE T AR B g gt Bl A b o g T H % 4%
VST I A TS IO BN, 25 P S5 S R NSO ROk
A VG Rl 7S & v A B> 9,365.25 5 G

(2) FERHES~

LA R AR ) B B KRBT . A AR IR A i e ]
PRI TR o

2024 4EA, i/ F ARG S [ g n 80,195.05 J5 G, HilE A 38.11%,
FER LA AW & AR AE A F AL B8 2 BT B B 7 IR e, LK
JE 1A S R A BB IO H S TR

2. RGBT IR

AL J1oes %
20254 H30H | 202412 A31H | 2023412 A 31 H
FHB AR

£ =34 £ =34 &M )54

A K 26,544.79 | 13.36 | 33,124.39 | 2262 | 22,77212 | 17.88
A ot 131.15 0.07 108.58 0.07 86.97 0.07
A HR T 357 T 5,173.65 2.60 | 11,801.86 8.06 | 10,991.21 8.63
AT AR B 2,892.54 1.46 4,731.66 3.23 3,291.06 2.58
FCA WAL 35K 2,802.39 1.41 4,092.00 2.79 2,277.56 1.79
%EWﬂﬁﬂ%#ﬁﬁj 79.97 0.04 125.12 0.09 491.89 0.39

320




IR RAT By RS I B P SR I B B e ORI A S iR

oAt 5 £ 45 13.85| 0.01 12.87 | 0.01 10.37 | 0.01
mEhAFETT 37,638.34 | 18.94 | 53,996.48 | 36.87 | 39,921.17 | 31.34
KA 65,000.00 | 32.71 - - - -
AL TSR 8522521 | 42.89 | 83,574.21 | 57.06 | 78,624.64 | 61.72
5% G £t 135.65 | 0.07 80.80 | 0.06 83.25 | 0.07
i3 SE W 2 5019.49 | 253 | 421950| 2.88| 4519.13| 3.55
A T AR 7 £ 5693.30 | 287 | 459274 | 3.14| 4,23271| 3.32
EFhaFA+ | 161,073.65 | 81.06 | 92,467.25 | 63.13 | 87,459.72 | 68.66

piliesazs 198,711.99 | 100.00 | 146,463.73 | 100.00 | 127,380.90 | 100.00

AR, i A m s BT A o 39,921.17 Jiot. 53,996.48
JiJGA 37,638.34 Ji UG, i A fUEE I LLA 4 5 31.34% - 36.87 %A1 18.94%,
ARG BN 1 i F 5y 5 Ky 87,459.72 Ji G 92,467.25 J7 0 161,073.65 J7 G,
AU RVEI G ELA1 23 0 68.66% - 63.13%41 81.06% .

(1) el
T R B £ T e AR AT A TR T A 8

2025 4 AR, b wEws) i LaE K> 16,358.14 1o, AR5
-30.29%, = EE R NAT KR N A IR T s D Br st Herdr, R ASHIIK R A
SEARIED 6,579.59 Jiot, EERIEMEMN MG T N, AR A NS AFAE—E
ZATPED B, RN AR S LR AT R T S I A A K ek /D 6,628.21
JiT6, FHLE YWIR K 2024 4FFEAELE L

2024 “FR, AR Ly N 14,075.31 Ji 6, #kiE 35.26%, F
R LA TN TE . RGBT N B, #EWR, JEAME. K%
PR T IR B 25 53, NAT IR AR AR K: 10,352.27 J1 G,

(2) ERENAER

A A AR B 5457 5 B i KA R N A BT R . 2025 4F 4 H K,
AR ARG A FAE R D 68,606.40 J UG, kIR 74.20%, EEER B
NFER N RS A, OERTE BT AR BERANE, B KM K 65,000.00 J7 T H]
T3S B ZE B AR K

321




HERRRIERAT B B ST BLGIE SE B s SRR B ORI S R s

3. MERBMBREZTHNERS

AN, BT AW e A B DL R PR

HAr: Jiot

RE&EMERTHE 20254 1-4 H | 2024 4FfF 2023 “ERF
2= ST Pata oY1 B2 R =R E 7,624.16 66,251.48 23,051.12
P8 G2 A 1 IR L -24,185.98 -85,079.83 -50,416.28
T VRGBT A R IR YL -2,563.61 -17,095.62 100,016.80
A IR A SN v 1 A -19,094.41 -35,469.99 72,988.77

AW, LT A A E N B A B A T A AT 43 i R 23,051.12 J7 TG
66,251.48 JjjuHl1 7,624.16 JiJG. 2024 4E/%, ARG E N7 ERIL4R
HIFAUR 2023 fEEHE N 43,200.36 J1 76, EEFR IIENRNSE T & 1K
s, B RS A RS S W B IR 4 R L 1S N 37,479.55 7 Ut

A 3], b A W A AR A BL A 3 ) 4-60,416.28 JI T
-85,079.83 Ji T H1-24,185.98 Ji7t. 2024 1FFE, LA alBEE S = A I 4
WA L geks)> 34,663.55 Jyot, EEAR Bl w g AR GIDTEEE A F
BNV FEFT A By B BBt LR 1 AR et adt g A i O i 3t
BEA BB S BN BT L

S A, T W] 2 T Bl AR I R B A2 il 4 100,016.80 J
JC. -17,095.62 Jj 70AH1-2,563.61 J1 7. 2024 4EfE, EWiA T ZRES7 LRI
U EAUE IR 117,112.42 T30, FERARW i 2 w] S 1 4 9] 35
PR TRV LA [ S BEASRUR AT GA T AR v e i Rl 8 3505 4 TN T AR 225 31
T B A BT

~

4, ZREEDN TR
AR, A m BETRE AR

mH 202544 30 H | 20244E12 A31H | 2023412 531
maht 5.81 4.56 7.46
WA 5.01 4.04 6.77
Brefifiig (G 37.33% 27.27% 25.06%
A 20254 1-4 A 2024 £ 2023 F

322




IR RAT By RS I B P SR I B B e ORI A S iR

S EREE L (F5) 7.47 12.86 26.31
e AR =3B % R Bh 1 4%
MR = RN =475 [ish 745
BRI R (AFREIE P BB x100% AR 750k JEmD
FEAREE 5 H = (A FERE AR S S D A B
WIS IIA, LA R LE 0k 7.46. 4.56 F15.81, #Hz)LE )

Ah 6.77. 4.04 F15.01, Jish b FFHES) LR B4R A BT R, EERRETE ™
N NN e L 1) T

2023 F K.
FEAR X R 5E s

2025 1F 4 K, BT A E B

W, BRERN SRR Sk, KIS i .

WA, EH AR SR IR A, RAERFEITE
WK, B e m A AR KA

R

WEMIAAR, B ARIEIZRE R bR U T

AL C N L
i ) AR B oI B A AT 7 £

2024 K, EiiawE %R0 25.06% 27.27%, TR
%l 37.33%, & FAEKRE T

ANy .

2023 12 A 31

i H 202544 A30H | 2024412 A 31 H H
SRS Ok eV Q) 0.92 3.05 3.62
ﬁﬁf)ﬂ%% (YO 1.69 5.50 5.23

v DSR2 = N T A K
2 ﬁﬁfﬂ%ﬁ BNV RA A7 B

T35 K T (B 5
ST B A

AR, o w] SO R e 450030 0 3.62. 3.05 F10.92, {71t
JEliE %435 5.23. 5.50 F11.69, EALRFFEEE

(Z) KARXZZHI LT AREERRSH

s ot
mH 2025 1-4 A 2024 4E 2023 4EJ¥

=R N 71,742.58 221,306.66 205,534.62
W B EA 49,192.25 152,885.01 142,587.91
Tt <5 2% Bt 384.68 1,497.10 1,552.49
W 750.45 2,009.47 2,018.24
BT 6,330.79 17,896.89 19,627.03
WA B 3,505.60 10,181.11 9,565.18

323




IR RAT By RS I B P SR I B B e ORI A S iR

mH 20254 1-4 A 2024 £ 2023 £
45 1,178.20 16.74 -784.67
e HoAbas 1,098.40 2,618.14 2,413.18
P ai 1,454.97 -2,965.31 -1,336.62
2 S MEA B 7 -89.84 26.66 10.93
LI REREN 652.45 -429.14 -2,964.93
IR A R -466.02 -1,910.35 -3,135.33
PP Ak B A -3.34 -432.60 5.37
BLANE 13,047.21 33,727.75 25,961.05
e B AN 4.94 56.09 182.26
MBI 34.89 18.99 72.82
ZINESE 13,017.27 33,764.85 26,070.49
Wk BTRELZEH 2,160.74 6,845.19 3,236.88
HAE 10,856.53 26,919.65 22,833.60
5 )& TR B B R 4 RE 11,248.09 27,744.41 24,201.20

WA, AFEENNGEEARREET R, 2 5 5] L IE
205,534.62 J7 7t 221,306.66 Ji 0 71,742.58 J7 6, A 22,833.60 J7 JC.

26,919.65 JjuHl 10,856.53 Ji 7t

1. FEMR

(1) BN ENRAEFME AL EF

NAVENIN EEOR B B S5, W L AT R R UL
G SR BN L R G

W], A mENON S B SASFIEN LB A AR S 3

W JigE

5 H 2025 £ 1-4 A 2024 £ 2023 FF
EAIZION 71,742.58 221,306.66 205,534.62
E A 49,192.25 152,885.01 142,587.91
ELBF 22,550.33 68,421.65 62,946.71

WEWSH, i alEili N4k 205,5634.62 J5 6. 221,306.66 J5 G
M 71,742.58 J o6, BN AL B 142,587.91 J7 6. 152,885.01 J1 T Al
49,192.25 J5 70, ‘ELER 40k 62,946.71 570 68,421.65 J5 j0H1 22,550.33

324




IR RAT By RS I B P SR I B B e ORI A S iR

JiJto

2024 4F, A FIEN BN MY A FUE L B A 2023 4F [E] E g n
7.67%. 7.22%F1 8.70%, T ERBEHESIVTENEH . FAT I KBUR R
o, XSHRAETIHIERAE J108, AR BAERTTIZNIE, SN B A &
BN BRI K,

(2) HAB)Z&H

A I, b WA TR 9l AR B an T 3R
B JTI6. %

20254 1-4 B 2024 £ 2023 £
R A TN RN Lo
& A A H) 5 H.p
HATE] 2% H 11,765.05 16.40 30,104.21 13.60(30,425.78 14.80

Rt W, T A R 2 4 A 30,425.78 Ji ot 30,104.21 J G Rl
11,765.05 J17C, BN L1535 4 14.80% 13.60%F1 16.40%, 2025
-4 AN 2 2w FRTPIAE, EERA RN Z R, —F AR
A B

(3) Hftbiaz

AN, b A m HAR a8 4 oA 2,413.18 Tt 2,618.14 J5 T A
1,098.40 Ji7t, FEN A AR R 125 TBUM M

(4) #HEBRWE

AN, AR RE KRS 8149 7 H-1,336.62 J5 T -2,965.31 J1 oAl
1,454.97 Ji 70, EE PR ERS KA B RS, A E KRR
LRt L G = W (LB | S iyt 4t G R e X 5 1 Gt A

(5) ERARERK. BFERERK

SN, A FME A AR 2430 4-2,964.93 Ji ot -429.14 10
652.45 J3G, MO NI s S AR S IBGR TS IR K HE 2% s I,
A TS AR S %4 o8 -3,135.33 Ji 6. -1,910.35 J5 T H1-466.02 J1 TG,
FIAT T RN 51 2K B A TR R 20 AR Il A1
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v BREEN DR
NEL N W R E L ATRARTE DL T

WiH 2025 4E 1-4 A 2024 (EFE 2023 £
EEME (%) 31.43 30.92 30.63
BEFH R (%) 15.13 12.16 11.11
SEARBBOGE (TTIRD 0.365 0.864 0.747

O8I AR — S B %4 5k 30.63%- 30.92%F1 31.43%, A5 1F)
FH M M% 12.16%H1 15.13%, FEARFRW S (/) Sk 0.747. 0.864 Al
0.365, FEARLRFRRE o

=\ FATMTLAS A, SEHRNITESHH
(—) FREOATIFRR T AR
1, AT RT L

O AR AL K P B A, BOh TR o, R
U MRS S AR R T AR O AL A BB T o K FE 2 AR50 T R S
T ZHAR HENEFETTYREES | A HE G BUE BERE ), B QLB e Bk
FAF RN Ty i OB A AR A P E 2 g T AL N RSO SR
T SRR I SN, BUD TR DUOGIEAE 7 s o U S5 I B VIR T
Ry A AR R SR IR R &, R PR SR . A ERY
BRI ey PS5 A 7 e 380 A TR A A AS A T v it B — 3y 2 e ol i o

T EUEAE LS5 T, E QI R B A BRA T R R A, M S5 A o O
BEHL o A S A S U, ORI AT, I AR SR
FIPRAE 100G 22 1.6T 22 mui i PCBA )kl 2% il SR 55 26
bei ) IRe== NI T T 25 = P AR A S RS R D 7 SO R =B VS0 3 o1
YO REHIIE AR S R H,  BASR RSSO AR A P A ), AR AR
Al FRIE R R ) 75 SR B R (M A BRI, s R R, e ERE
Il M RE S TR I AL R SRR, AR AR ST L (i
Fr C&C) Zrih i) 2024 45k 20 JOGKIE) WfE R, St mILdm 7 X
AL T 2024 4, & A0 i AL B o0 800G Ykt PCBA Hi Tt
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I 350 J7 K, EAER S AT T 3 ok A . SR IARIE A
2T, OB AL IAERCRT R, Rk, BlEAE Al S Kk
P IRRR 16T S5 mil R H AR . e, CPO GO SHANBHELL,
SRR DA AR AR R SR BN I R S sk o UTAESR, AEGIRARFARRN S S PR o
(PRI, AR AR TT St T I0AS . REFE. Mo BV R A5 077 TR () LU AL, AR AL
AP v RIS A, R A BRI GPU I3 4 HE L (0871 65 1 1ol pe ke
UESEREIEAR, RSN T v S RN N R %

LEIGFIMAF AR, & QPR AR 4 I LI A0S PR L4 B A28 2o
MR ZE, oLy S mIUG 2R ROB AL (VHF) | FEAN A 3h U0 &R 48
(AIS) . BETMe (Black Box)  #iBhiifi (Assisted Docking) . fiiiH 2
s~y (Display) %5, REANZ S HRALILT MY 37 5, AEUlfE . PR OR.
FEBLEC S F Sl B Th R I e B iR gy 28, R P A FE kA ik
LIRS 44

B OB R BRAAT Ry, A WLRVEBALTIRYI L LA IR IIAT L) ke oy P Ak
PRSI SE L, B9 100K G400, 2k i kg ke U K g,
2023 FELUK, E QLB TR I K, AR BN Yk, &
2025 4 8 FJ, WRYIL HoRPUAEIN I AT 8 45 6 sk, 3L 14 AL,
FHEL 2025 AFEA038 0 1 4274k, M EL 2024 AEAIRE N 7 4B R4k, AH LG 2023
IR 8 4Bk

MR R A BT AR SRS (2012 4511 ), FA
PRJE T+ “C39 L. JWEMIA TR TN o RIEERG R (H
REFATIIE)  (GB/T4754-2017) , ‘&AL EATI N “C39 &ML,
A7 AN A L B L

2, Tl F A AN RBIR

BRI A T ARAT MY 3 BRI S BORTE WA & 15 “ S5 DU A8 S p i 2k
KGR 2 “— BEOMREIEA I 2 ¢ O EESREESR 2“2,
PR ] WA A BRI R BUE”
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() 1Tk REESR

S - = A WA BRSSO SR R, e B S
27,2024 E 12 H, BERRRESCEZ . BEEE R TIVAIE B &A1 (H
FHARIER R BRI 1) CRecEdl (2024) 1853 45) 15, HMARL G
RIEL, B4 AR A E RS Bt . Br 2B, Mgt 5
Syt N R R T AT A R . AT, B O R A R, R
B AR —2 5, TNV RETT I, HESN A BEAE B 7] Hcd JE Al i e
ORI . @RS S K el v, b D el “ il w3,
FIARUF . PR A7, 0 TSP Rl B v tth . A @4 E — Al i . B
BREFFAT A EERE X 467, REE I 15 R B

OB R ORI PCBA. sodi i 481 H2 4% PCBA 1] -l 4L
PoSEAE, A B A THION BB AN L5153 5l 83.26%+91.79%
90.44%, HeHEH A JEAE IO Z —, RN AT S A . SOl
Wi%55, mE SRS TEMTE 0. WERS. DI E s,

1y RAESITUEARER

JEIEAF fE LGN AR RAA e b B4/ 0 A5 R U, SRR
KA ge HARHFE. UM, SOy aERkG BILAE I %0 k. St %
TAERRE, HRGIEAEHAR OB ) IZ N BB S EAR, Tz B i
Loy LGS DBLR9Ear . VR4 FL A I i s A5 Ak

DA PMEEE FHOGE  JGAE JEBEEL DRGSR Hod, JGE M
AR 2 77 5 AR o0 A VR RS A RV A, A IR A TR s 5 i 4k,
BFTHOGEE . g RIES N A4S JoURAs i 2 oA dmah A5 iy 3L
b ThRE, QIR TG, SRR E . JOBTH A IOR B ek
SR ZAATE . PERE RSB . BRI BT
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G iR)

b, YA Jeas DGR ARG W%
| K i
BOt &S W% 6 R A I L
ﬁW%iﬁ il S A B e s

PLCts F - S < T
S .T\%rﬂﬂziq E/JJ:&ihﬂff%j% PDH

e T S Wi 5 28 1 i i s 42 b SDH
HERES S sl o PTN

...... T N

S 42

JEREHE LA R G TS HDE U S R AR A, Tt A ik i
R AR S H AR, AU R G AR 538 S5 AR 5, AT SIS T
LR IEER R AR, OB O EE. SRR B E Ch i d aldll
#) . Difigi (PCBA) FDGH: N CRIXEEEWGE ) .

MXBTH (LD Chip)

XEREH (TOSA) < REOSFE
“za/ﬂfy
o= HEEE (PCBA)

#EMBTH (PD Chip)

xemo— " Q<
- e

REWAH (ROSA)

N o

TEBEER A HA R H R -
—— ==
‘ BES |

HiEs

B{ES
al W L e ™ !
- 010110 010110 010110 ]

i Tx Rx |
- (B = e
= —

\\_'b';a‘_;nx Tx{_,;’;?' _;/J

Tx

g F

Rx

2R, BRI SR,

DO R B AL AR
FEAL R R 5028, W43 MIE % (10Gb/s. 25Gb/s . 40Gb/s) J =g % (100Gb/s.
200Gb/s. 400Gb/s. 800Gb/s. 1.6Tb/s) %, fLind M, AN,
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FLrP s 28 32 2N T AR 2l A T TR AN, v R 32 T e 0 LK
Al SR T IRGE RO CET R, AT N BBOGET . ZRDELFE, B
PG T RO AR R, 2RO IIE T TR R B (R R A
"534 SR (L4 10-100m) . DR ({4 Es & 500m) .« FR (fL#iih
B 2km) o LR (fEHE Sk 10km) « ER (fEHulE 5% 40km) . ZR (fE4ir
PRI 80km) S5 R $ MBS, 4> SFP. SFP+. SFP28. OSFP,
QSFP+. QSFP28 Ll QSFP-DD %5 £ fis .,

PCB J& 25 (A ELRI L ER BT, " A G RIIRG,  JF iy A gk st e B4k
B TN HL T o0 . PCBA 8 CL4 58 B L TG F e A B2 1) BV H 2
. PCB AL 28, 1 PCBA WZiRad N e, H& 1A w2 14
fRane R A SR SRR BRSO R, & PCB k& id SMT LAF,
Fr2id DIP 45 114 1R AN R J5 45 20 1 1 it o PCBA A2 BAR FL 7™ il il 3 A
A EGGR &R0, JLP T B T B A O PCBA SkSEIL I T fE .

JGiEAE PCBA 245 L ALl R s (Wi, JELFZHplss) Wit men
Jill VR ER AR 2 A, FOR O D RE A SEBIDGAT 5 55 H AR 5 (R i O e S A, et
FOEEE (LD G HARINZS (PD) | 275 5 4 BEAS (DSP) | k3¢5 Jr (Driver)
ST OUAMEE RS PCB I, JFRCG ek ALrE CUDBETFES . Jeii & a5
MO e $E OB IR & R GG, B EOHR REUSAEDCLT R i, e i, Dy
PCBA &Y FHAR I O3, LBl s 7 s i R %o 2% R de i bl
HAR.

JECIAFAT MR S AR B SEH 5 TT 3  SR G AT R b, I ik 2 1) K e
W 1. BEE BG L IR . Bl rhoL i Dol ik A AL S0 SR IR,
TR iR | AR AE IR e P S (0 3l A5 7 i 7 SR, I AT kAt ok 1 i
RAHIHIE,

(1) SERAAEFUTI L RAFR

iSRG R Ny AT PSS NP I WA 5 & S by 81 N 7 bk g
PRSI RF ALK . #R3E Light Counting Fiill, 2024-2029 4 4Bkt 117
MR ST KE (CAGR) 14 22%, 2029 F4 Bk I AR B 5 370 12
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Kb PRI I KE) ) AL YEEERLF LK FBOR BN K, LK
SIS T RN LA S 4 ST M TR

Bl SRR AN (12380

400
350

300

370
323
266
250
218
200 179
148 148
150
113
93
100 76
54
50 30
0

2024 2025 2026 2027 2028 2029

nSH wchE
PERPIJE: Light Counting

AHORHIYL AL K T TR TSGR R AT B AR
AR AL RS2 BB 10 R TR, T3 RO
k.

Pl s 0 AU ) A SRS A B T S A S0

$40,000
m Ethernet Fibre Channel -
mAQCs = CWDM / DWDM
$30,000 | Wireless Fronthaul = Wireless Backhaul
BFTTx
s
@
o 320,000 =
]
E I
7]
$10,000 —
iil
$-

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
HedEskJ: Light Counting

e ORISR R RO BRI K R, L9k, B Rk L
B Br TR EAWTRIL, SRR SR RGN R Re iUk e, 5005
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I s AWHREL, S R A A [N, BEE B B R s, 547
XS H e o B8 75 SR AR B o Kt O D BB A I AR A A S s ) R
FEmtisehts, WRLRMIIE L AR TR, SEE SR RBER A T e
SERORBVE N T, FEAEBELEBEAL 23 JiE rh B A H A T BOR ™ , Hedl o i
YR S IR B a8 Fh, s, ST W KRR

F 4 Light Counting #i%45 (Cloud Datacenter Optics-July 2024) , . FX
N AL SRR LUK RO ST I8 85 700, 12240 73 T S R DA 4 4 4
WK, FETHREE 2029 ik F) 120 143564

Figure: Sales of Ethernet Optical Transceivers for Al Clusters

$14,000
-00-00—-0—0—=0—
$12,000
LIGHTCOUNTING
510,000
S $8000 m Rest of Al .
3
o Nvidia
& 56000
54,000
52,000 I
5- = = .
201 2022 2023 2024 2025 2026 2027 228 2029

RIS Light Counting
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K. 2022-2026 FEHIERT 5 Kz i YA BRI 4

$9,000
OO-OO—O—O -
sg,o00  LIGHTCOUNTING
$7,000
ss, m Top 5 USA
= 55,000
? m Top S China
3 54,000 ]
$3,000
52,000
51,000 I I
<. = =)
2022 2023 2024 2025 2026

PRPKIE: Light Counting

Al BT (RIS HE B v D0 I 7 SR B RN E G, IR Bt b
P e Y, A AR S AL T 36 [ A4 B T 4 ST Dell'Oro Group
el 22027 1F, K547 20% K UK W Ets oA 4L 1 32 5 30 1 ik 55 i
PASCREN T e (AD TAESE. B st AL HTREHE ) 20 o ac el
Sk B, PHEASR AR, ST & A i 1000 122678

o I RN R BEARARE (1 2t P Lo A 4 L 3 A

Migration to High-Speeds in AI Clusters (Al Back-End Networks)

100 Gbps =200 Gbps =400 Gbps 800 Gbps = 1600 Gbps

o~ o 2 2 2 2

P Q& S o5 o o < Al
L G T T A <

*Includes both Ethernet and InfiniBand - DeLIORO

* Source: Dell'Oro Group Al Networks Report December 2023 Caour

PRPkJE: Dell'Oro Group

¥ Synergy Research Group %, #% 2024 £k, BRI IZE
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P87 IR B s b o B N 2 1,136 A, FRETI0, 88 O RBE R O )
FERRFAEAR KA PYLE PR I 8] A B3

K. 2017-2024 4738 KT H s o e i i

Hyperscale Data Centers

1,200

Data Center Growth Data Center Capacity - Q4 2024
1,000
United .
- States China

16%

600

400 10%  Rest of

Number of Operational Data Centers

APAC
200 { 15%
Rest of Europe
0 World
Q4 Q4 Q4 Q4 Q4 Q4 Q4 Q4
17 18 19 20 21 22 23 24 Source: Synergy Research Group

ZRkE: Synergy Research Group

LRI, % N TR R I RIS SRR o, AL RSS2 4 30 S oKL
i P 2 T AN FLIR B SRR BRI, O T R R A AR R T R
JEABE PR EG s A% iy 24 T )N 100Gb/s 148 % H T LA 400Gb/s. 800Gb/s 4+
W, I HRRZE R 1.6Tb/s. 3.2Tb/s k. #4E Light Counting Z8it, it
2025 4E5 B E AR LT L 400G/800G = 12, - H. 800G S I iH
NS EE

$1,800

s1.600 1| 100G =200G =400G = 800G

81400 1—  _OO-0-O—0—0— -
$1200 LIGHTCOUNTING
$1,000

$800 - -

$600

$400

$200 1 1 j . L - L]

$0 1+ . ] - . - -

Source: LightCounting proprietary vendor survey and estimates

AR LML A GEAE T, 2025 42423k 800G Db 77 sk & 21k
1800-2200 J5 K, FERIWTFEFveHik. 2. Meta. AWS %%,

Sales ($M)

1023
2023
3Q23
4Q23
1024
2a24
3Q24
4Q24

1Q 256
Q 25E

~
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MPANVIEAKE, SERTEH PN, Meta. Google. AWS. 25t = Fk
HSCHEE ALYIZR Can GPU SRRBF IO | EE LA, SRR & it
HAE, Pl AR L 800G 171, Ja8kAUE, 2025 4F2 1.6T Jtiba
BREGAPALTCAE, K AR 2026 AFEIR BRI K . R4k Light Counting
2024 47 9 HRATIIHE, SRR E IR P T, AN RDE OGO
BT EIAF] 1000 J7 A, 100G SERLERTTEL 10 45, (R0 1.6T Jeith
HifF 4 itk BiX—7KF .

Number of years to reach 10M units
(in annual shipments)

16

14 -00-00—0—0—
. LIGHTCOUNTING
10 I

10G 100G

400G 800G 1.6T

o N A O @

MR YK B R 5 kA S 25 R DL 4 i 9
ISR BRI 400G Yy, FEE I 800G/ 6T
R RITE

(2) FEFARRITI R RATS

TESEASEH I W, v [E A A Bk de e B KGR = IR, B s el
JeP AR BRI A RS 28 A RGOS, i AR e . i X
15 4E ], JUBEHAT IV A A5 TR ) A8 A, o [ 2 s A DR R a4 Bk e K
BT AR P e, 2 T BRI ) 40%-50%,  HIGE E T4 B3RP 1K
V. 9 Light Counting 4541, 2010 4F. 2018 4. 2023 4. 2024 4F, 423k
O eRiEh, FREAAM A ME 0K, 3K, 7K. 7K. REDEEHALE
BRI b P E AT, v B G NUET S et b 55 B R AR TR SS W i A
b mnw], X—RKEEAE 2024 3845 T FJZ [, Light Counting /44, Br
JEAIINTE 2024 38K T 110%, #id 33 {2370, KT 5 KB4 Xt
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F- Coherent (2021 4 Finisar 5 Coherent % J1: 1%} 87 Coherent) 11z, #r
Sy 2024 SEWNSEKGEIL 170%, 153 12 123870, 44 2023 4E25 7 7 [ TF
£ 2024 455 3 fir. OGIBHE. ME R . B TIEBER T 2024 FEHE =
O3 FDR AR i R R SR IEAG, TR IR R 75 2025 Ak B A

SRR OERRE) IR

2 2010 4¢ 2018 4F 2023 4 2024 4
1 | Finisar Finisar Innolight ' Fx A | Innolight H 7 JiL 41
2 | Opnext Innolight B JiLfil | Coherent Coherent
3 | Sumitomo Hisense {5 %54t | Huawei €24 Eoptolink 3§ ) %
4 | Avago Accelink Y R | Cisco Huawei £

SourcePhotonics

5 | "z FOIT (Avago) Accelink JtillEH$; | Cisco

6 | Fujitsu Lumentum/Oclaro | Hisense #{5 %y | Accelink VR

7 | JDSU Acacia Eoptolink #7 % # | Hisense if#f5 56717

8 Emcore Intel HE({BE?enume L Marvell

9 | wWTD AOI SourcePhotonics |y Genuine # T i3

(KD

SourcePhotonics (‘&

10 | NeoPhotonics Sumitomo Marvell i
7N 4|;p)

PEREBKJE: Light Counting
4 C&C F- 2025 4F 4 H kKA 2, 2024 F4BRGH LT 20 444

e AT IR H4 BT/
1 SRz kel 11 RIRE
2 Coherent 12 Lumentum
3 Ay it 13 el
4 B oy 14 AOI
5 Nvidia(Fabrinet) 15 SR
6 SR 16 SNl
7 AR i 17 AR R
8 T IR 18 R HT
9 FOIT 19 PERHS
10 Cisco (Acacia) 20 VKRR A

SR ROl T w2 8 S iy 82 ST AN ST wE € A el i
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2, ERIEGIERBFITUERFTR
(1) e SR AR HE A TR

A ey A TS M B AT AU, A7 AL 2 FOER T ARG 5, Rl e A 5l
O AT, 2 BB AR A A SRR ANTR], W] 93 DR G ET M AT B3 12 P KSR M 2% 2k
BERT, WL ST REFDEHEHEET . AOC, HSHER 7 %N 3
T4 7% DAC/ACC/AEC 5. A, 1E md Hicdhs A5 ik B 17 OGIEAE4b,  mid i
BB T A AR R B B A d s P IS DR AR A U2 KL
P rbO L O T 5, A SR

2 %4 (Copper Cable Connection) & Ff ! F i 5T 5 £k 1 A AL 5 Ik,
R S S AR ) S E R EOR . FAZ O R T AR RS S, &
EFEAE . St g BERCEOR, W RIEE B B e IREIR K,
TN EREE O ARG MRS Tl ABh b, B REVR SR

K e Ay N A

TR AR SEE AL R R R 8 O 3 2K, WG HIEH YD (DAC)
AIEEWS] (ACC)  HEMHILE (AEC) , HAAANLHUIT:

DAC (Direct Attach Cable, JCISHMZE) S FiH T4 2 28 A0 AL 4 10
AR BT, PR e (an SFP+, QSFP+4%) |, ToRTAis Rk
BUE TP AT EANRYE, AN E RIS, AU R S AL
GBI 5 . DAC AN sl IR 5K, R L-F AV FEAE i
HU), AR R, HOFE) L%, ISR OB+ er” 51
1%, & TR RS, Luan 5K BLYY, (S8 5 2 B i TP s o bl
BHAALREESL T, DAC 1FiZW# ACC Ml AEC fif vk J7 FTHUR, /A5 it
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5 SR B 2 AR A 5 B, DAC 38R 2 ik

7t DAC J:fill AR S WS )G, BB RS, 4>k ACC Fil AEC.
ACC (Active Copper Cable, HIFHL) & MAELSMHEREL (Rx 3 A
—ERE ML Redriver KRGS HLE S BRI EIL IEOR,  ABA IS Fr KA
oV A5 DAC Wit &, SEGUR I BORAE 5 A i gs, B AL Sei 45 (kA%
b R R B AN T b 5B L

AEC (Active Electrical Cable, fir4i) ZA EMA4n M3, AEC
ik 2 205 194 i R 2 Aot AR S i N Retimer 55 F SEIIGHE 5 IR BOR R T2,
FHALGE R ToUR EEM 45 DAC A R B G, M RiEfitk TRE9 s, 5§
ACC HHLt, Retimer it Jr tt ACC i HI 1) Redriver i v 8 Sk, ‘& 4k T CTLE

CGEZLN T ZevE Bt ds) - DFE CHIPR BT - CDR (B g 52
HFIR WK &, KLU R CAE, AT LAAME Sk S I e JF S B g
MR ORTE 34 SE AT SE RO B AR 4, XM AR s S AR Bt m T 15 5 50
P, IR SCRE A B A R g
F¥: DAC\ACC\AEC J5&XfLt

400G DAC (Direct Attach Cable)

Copper

400G ACC (Active Copper Cable)
=i

Driver
/' Receiver

]
Driver -
Receiver =

Copper
400G AEC (Active Electrical Cable)
=k |~ 3
Copper
LCHER T I H L, TR )7 SRAE AR« REAE S Wiy L 8 55 5 Tl L L4
T YCIEAR AR AR S 10 . AV A R e s T e L4, 5 Py S IR Ao LR
LU

TIRRA REFERF feBE R Wi FO2 3 JBE BARRE R

oo BB+ | D HE: 400G | R A JEED | B e 8GR | e B0, SCREMEIR,
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b4 25 10-12W (100m) ZKPH | () | &R Z ML CABYZED |
800G 2] (80km+) ARG, i gEp
15-18W
WEIIFE: 400G | hfsi: SROCLT | oo o | BB BT, B
g&;;ﬁ Y 4W, 6Tt | <100m ﬁﬁi;m‘fniﬁﬁqmcmzm
- BHUH 445 | (400G/800G) | T (AR T B AT 0, B 3
pac (| B MM B g 5K GE SR | AU EE, TGS,
saias) | <O-1W CEUE | 400G<3m CTEAE 2 | AIRAR, (H Lk 4R 5) 52 G
> i 800G<2m AbFE ) T4, A LFEKIR
DAC St F3 hn{s 5 UK 2
ACC (% “ffﬁR;nﬁg fagi. 400Gsam | (Redriver) , A /M L7t
LR ) . (Lt DAC m&K-) ‘ WEHRER, 258 AEC
R kg
AL
B PR R Retimer o5 F, T4
aEC G | B MO | o | MG | G5 Ak pAl, 2
WD | 7 | goooen s MY | 41 (DAC I125%) , HHHL
SZ.om \- N
i)
(2) i3 AT b R MR

UNIERZ Ay TS
T

Tkl

BBz

B GR R TR TR, R TR .

AN RATIL 7S

SHES), PR TR R
I K%, H4E Bishop&Associates A1 QYResearch T4k ,

2024 1F

EERERE AL R T 865 123570, it 2031 =4 BRIE B 28 AR 1A 31 1195
{25575, 2024-2031 H5M K%K 5.53%.

Y il

LA sk

2kiF: Bishop & Associates, QYResearch ¥iif5
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2023F kiR ThInE MRS

Hith, 17%

£%.6 . :
8, 6% '

Tk, 12%

iSZE, 22%

B8, 21%

Skif: QYResearch 2153

4 Bishop&Associates fil QYResearch iififf i, 2023 4, 42 EkHi 10
KRR PSR T B 52.6%, 1T 10 ZHER P 4 A TRk,
BHALTHA, 15K LK) AT E, 1 KA TR, 1 KA TWRHIX .

2023 FFHER & R 2023 SEHER (Z3RT)
1 ZZFL 1 (TE Connectivity) 127.49
2 ‘%3 (Amphenol) 96.96
3 TEPAR (Aptiv, S5 KA 47.16
4 il (Molex) 46.41
5 & 1 (Foxconn FIT) 25.47
6 SLHAE# (Luxshare Precision) 23.38
7 Klg5 (Yazaki) 21.73
8 YK (Rosenberger) 13.70
9 H At 2% B 7 (JAE) 16.86
10 J ¥ AL (Hirose Electric) 11.44
Bt 430.61

It 5 bl O 1R 95 T A A2 A T AN Y 58 (AN T, e 3 I B 26
C A T TR B AR e JE2F A 48 D LT TR vE A R 1, ol 5 B A
Iro JRUECET R B B (A SAAE TR AT LA 2 R, Ry e s
DB N AT BERL (WASHLBIIRSS 45D o, BHTIRAS T S KI T a0
WER T EANDEE B AT RBRAR T A SCHYRE S A, b 1 RER AL H]
B 2024 4F, JARIAAEHOH AT 1 ofT— A ALE P 2K Blackwell K0 Fr
GB200 H, il A S AU e el W B P KT, SEEL T B0 N S e T
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HHCe IX—HARCH AR T AL gEFE, I8 AAIEFETT I T RE T 5 RH)
WK A

FRPE L FIF ST B T 2025-2035 4, Al T T i iR i 66.35 124
Fooh K 3 384.96 12500, WIRERE EHKE 19.22%, Hp AEC B ik,
R4 Light Counting2023 4F 12 A iiill, 2024-2028 4, DAC fil AEC 44
AL 25% 11 45% (1) 55 A48 K K

(=) TIESEREREZESI

1. (T EFZERE

—RAHLEA EMS [ Ri: W Fabrinet. #3% (Jabil) . #iZE W (SANM) .
)] (FLEX) %%, i3 TR E K. kA . HENVEEE PRAE ) om. Tk
3 R RS . BATE T I REXR G 40 B2 I R0 A s AN, i)
M. T % Know-How BB AT REANTIN L) 1 RETIR AN, HRAS 45 1) ] Reds
=

“REETHSTIEE EMS/IPCBA | 1. 1) ERMSG . Fhk e 7 DL HAD
K LT EOMARS NEENE PCBA | o Se4r N AE THAR L ZEAKT (RE, —3
P L AR ). AT S RIG T HEkEE S R E IR .

=R SE RS B ERIEEEANEER S S KA Y
W25 5L ) T BE R B30 /4% 0 PCBA 5 SMT FRERH T N 30 1k B 3% 4, s
B IZ M EMS | R IR EAE.

35{7

VORI M /N PCBA T HiaA®, T limeltimiig. £
e AU, E AT S R HORAETT . DO BT S BARR Mk LU A ot
SeF e

2, BINEFIHER

(1) BIA3E 4 4% A

BN S E Ay PCBA KBRS, BT e N-EHEA, 5%
EEC TR HIR R B RRE 5 58 3 4 AT R, U T T 25 1 [ B 58
G ) 5 AT RE 22, I SKER A B SE A%
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(2) EHFEBREGR T

Fabrinet: SCEIAIAr LT AF], & KRRV IR SeiAg 1
3 Ak o5 N R, Hol S5 s+ i HliE RS (EMS) , BiEFHORS ER,
TZEO% X RGBT SEMEERA AU, AL BT R 48, T
MO S VR BT B MR IR AR 45 Sl 2 G A LR e
WAL ZBvh PONBEE L BlE. Bt PCBA. JoitEfHe. S, meA&didem
MAEE . Fabrinet Jy A BRAUE A W 45 v #é (I 78 T3 SCBEZEL AR AR

Sanmina: SEEgIMTATE B AT, AR THERS (EMS) N
it Ty AU e T EAY, BN SRV PCBA M2 R G AL liAE A
IS g o s 5, OITHIERSE. HUMARS. oA RSEE N A E 77 i
Lfgs s TSP S v A CRE . b gl il 2R 8 s T e g5 1
TR . Sanmina [MAEREEN BEM 4 5 T 20 2AEK, 52 ARk
R B 0R L5 A R e 57 1 MR s S AR AR R R

3. BARFIER
(1) BENTEF IR

FEB SR AT e RS T, EN T etk (41 800G, 1.6T)
) PCBA BEvH A3 Jy i A i 2 ke, il DA ri A = . 3R fs 51 A
HIFGENE, BL 4N EErUe M 2, FEEERER PCBA HOK, 784
BOEHER T B b i T E

(2) TEHEENTESRT

JoEREE MDD BBERAR: A2 FERRIHEESR, SO Ty
EMS/DMS HLf- il 3 ST ) Sl it W 2 — vk T A B AR AR SR E Ax T 1 A 7= o
RS, WS 5%k . PCBA/FPCBA BN HLSAR . MkHE W S5 es . ft
AR R, NI, RAERIRS . FEYG. RMA RS P BE. 4
PERTE . SIS EL AR H AR . RIG & RHEHLE R, D EZHE LVIHM, L&
Z H/DFE HVILM B RS KIBEO) TR AEH T ORI T s,
TV T BT LR 2 A A T AR A R L S R
REA7 . HETEE IR A PR AT 655 . WRIMFIE 9 50 42 dh AR [ A, 446
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b H.22 T IR 42 J7 6 77 B AR R AR T S ARG B il Ty
fi1 2007 4, MIs#If) SFP. SFF. XFP 2K Yufitk PCBA #ilit, —HK
JEZRUNA R e (100G~1.6T) i, s 1T e eiml, (%
Blkys: AF R, Rk www.prime3c.com)

THBRABEFR AT : 2SR TINT, A 15 L0
PCB/FPC 4i%5RE )1, ROGHIFIE IR LR AR H B/ F R IMAR, LT
FERE il R Sk PCBA 4135155 . 2024 4, Wi 45 B WV 11137 5 SR Ik 4
AR, AEREACPR RO ZORBHL (RED ARAR, (HHui 3900 752K,
P 4 5 SMT 774k, (BERbRIE: ARMus, Mik: http://www.scholmi.com/)
B EE R 8 A R L R AR A 7] 20% AL .

EIIEMHBETREERAT: £ 2011 48 ABRAIEMN — K8 T/ 17~
a1 B AR 7 I ) R A, A F] E ALk 42 T A7 1) EMS (Electronic
Manufacturing Services) IR, RIMLTE K& AT AR Be vt Joae Rt
K. TG K& BGA. CSP. POP %552 Zu Bt he ds RIS S R RS o A2
A3 T AT SEEL L T AL -PCBA A B A s, AT SE R S
4 Tl . AR5t 500 SV & YIGAE, = ZE g K E A Ak

4, (TR E RIS KT RE

AL AR A T 22 BIMOROCR L Se AR LT D A A2, il 12
HWA R, CHR KR, ks MAT I et e 2 bV EE, fdE
PCBA | 1, EAKYE, g™ iANEA &, (HEEE SRS se4-in e,
R IZL N B A AR S T 5 R A 58 ™ B, A R KT IR

5. MmN KR ZERRE

B Al R IS KA E U, I ARG $RTIRCR . PR,
SEATN AN ASK BT ), SN AR —BUN A AL oK . [Ai, Deep
Seek AL ZRAT L ChatGPT 5y AT REFE AR BEA, H b 11 & B HJE 5K
g AL P BT b, BT N I NG, 25 v (0 557 R REYR
THAE. KRN ZR L HEPL S A IR AT VR LA SR, 1R Ol Bl o0 R 25417 9 [
800G/1.6T IXAL, Al R C LR T Iy 4 2% o TR 57 e o (R 1 A2 e
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FERIK, AR AR R AR AR . SAG0REEAT L, fEa AR mT LUk
AL T T AL S ) HE BT R IR P 28 TR O T 2, BRI DB R SAS e Ay
TR AU R R B, R 800G Rk R H AT B Sk B ML, TE ARk
1.6T I AR S S AJE TR B (1) DL 3 DU S ] b o 8 T R AR U ) SR S G
rr ke Al RS SRR B T R OB T A, RETMHES) T OB SR ) 2
The HAT, JoiRd e M s Is0d 2 B il 5 s, s oty B 92 T Rk
h— ML S, 800G BRIy, 1.6T Wk A E.

() FmiTl % REVEFAAFE R
1. BAEZ

(1 ES B SCFF . 217, NEkLa IEAEZ I LA Al %L 9K S 15y
Ffir, B NIRRE. FOSERMI D E GRS M 5308, X
AN SR 25 SE DR THHA I S8 MR 52 . A5 S0 Al BEtsgit
SRBLIT B3, UTEFR 32 21 [ S 1 e F AL [ 5 b B ) s SO o

(2) FHATIERTS M. &SP AL ) i e PCBA 415y 37, IE
Kb AE A B O T AT AL R A RS ) 3 eI, i SRIE A H R AR
e VR PR A SR b ik 55 78 B3 T i (B E L IR L 2%

(3) kAl 7> TIRAL: YR b B e kAk 7> 1. Fabless (CTEdfl#A)
B T B U AR R R B R R 22 [ AT g 3 A Y A 2 R i
EMS (HL7HliERSS) | e X0 s SIUBIXFER Lk PCBA N LRife 0t T ¢
il

(4) “pEGEE” PR B EE Rk S RGBSR OUH
FEER =S K=, FEA, SN Em NOd R L ide N A il 47 T HAT 2
FOUH . RO, REFE > Tk

2, THEZE

B e EOGEAR PR BB, HORCK R, 2 bRt S BUa I 5 )
BERFE MR, 1T BRI 26 1 5 PEBE AN R 42, W R AR AR T B UK
B2 Ak, TRESXS LA A A it
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(H) fTlEe2

SR PCBA ATl — AN SR R R B4 . P EI AR BRI,
F ERE AR AT TN e LA S R I RS L R AR TR, U
= T ot N S I (X S P R R ) v §E A ) S S R[5 e N e
AR T2 AR (ENEE, BERAAELE b, AR P EEA
PER R T 37 vp S RIS . ATSE K PCBA L 1 85 13 4 7 1 e 7
TR R IR o

1. BE. REZREHETERIER, M LBHUEE N 10G/25G [
100G/400G/800G /2= 1.6T ik, {5 M WpEL AT, % PCBA 4k
BEUEL BB R BRI T ARSI ER, AR AN 2k %
Ty e REHR . MR SR G AR ARSI S5 s R B . i et
HiliE T2, mRZE. mlfErEmfE T 2FHEK ML B Know-How i
VEo

2, ZPNEEER., —RKAS. RER: YA ERGHIIY R ol 2R
PSR AN f 44 B, 5 B A g I A UE RS, UGBt e I %, T
2H S R, MR KitER e RS, W12 il p W
K. ZREEREA: — BB RN KR, FPAASRSE
PPN R, DR FEB IR JRURG: R R B e A B RS AR o

3. FEEm AR L. AT TS R, W /E CRE M RE R AT 5
PETRTEE T, A7 2008 B2 H i MORERIE e ok 1 AR, & PR R K 5 4 A 4 )
WELZAE

4. FrEREIEEEHBER . SUBIRBORIEAIE, 41\ 400G F) 800G I
1.6T, MA$fitk 3] CPO 2%, sk PCBA i1 iy H 44 i KM AR TR A S« Pk
(R THIEARRE A0 S 1R T i Y. R

5. MABANEER, —RIFAHBAK: Q32 mduii PCBA A4:r=Zik
RS SMT =2k Ryl il SPI. AOLL [RIAE) « MR BEA
ATE)  PASCb B IREERIG R w5, 7 B KB AIAG A BN S 4. T
WA . PRI RS AR AR HMRIN L B L2 RS,
R AR E R SRR AA, AF TREAEASK M TE 4 o 4 S AR H
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6. LU S5 ANABER ., St PCBA Bl &y T LK . KO0 2 e b A ke
TR, 5 BRI NORGIE e R BT FR I B . B IR L 15 5 e e
B #iih. DFM. MR Z DUSOGIBAE N B S M s 9 TR, XRAA
Hivie HLE TR R I

(79 AT HEARKFREART R, BERN, URITWAERAK, =l A7,
RAFHENELRIFERAMAK L REE

TCRETATMY IE L P HAR 08 5 it SRR IR Bl AR a3 3 2 AR
FEHDCEEN . LPO (AEAHESOCHER)  CPO (JLE3ua7) SERZ ORI
M5 IR JE L

fEE4ER. (Silicon Photonics Integration) Sl il ¥ 627 24 Chnif i %
TRIES S 5 R P oo R LS B b, SRS S 1 Rk e
ftigr. oAU R AR CMOS T2 Se8bG P PR A AL i, semiifk
G0y L RO BERR R, 2 G A UK R R T 10 22— o TEGER LRI
MBI LT LT : (1D RS /ANME, EOGA . WElsE.
A A0 SLITAE B B F, RRRAR NG 30%, i 1 BEERTT 4 i
R SRR 1.6T/3.2T 5 CPO Miill;  (2) fIRIIFE, Wl ys/b ot B e id 72
HRE S HFE, o TEC CGRHLHEA#R) M, IFEEUE S EKE) 30-50%:
(3) fIREUA, FHEL TR G600 R UL (InP) | bR (GaAs) 4§
VEN NS, TG L2 LBt N BEAt, SRR AR SEAG, A COMS L 2B 5 i
R, PIEAE 800G LA LGB I ha] BEAREY 20% Mkl A . BRIk, 5ET
IR AL, ARSI T L E R & by LR R D BT, AR B Light Counting
W oR, fERDSERYCE AT, LU LPO 5 CPO [, Filvh s T
(I 37 02 450K I 2025 4E 1) 30% B £5 45 2030 4 [1) 60%
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Figure: Market share of silicon photonics transceivers
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DIREFT RV I BIFOCIBE AR, e T LRG0 ¥ DSP (47
S W, W RV R IR AR, SR AR A
RERLALAL . LPO [ EZAF AR ILAE DA R A7 1, DSP 7 e S DhAE
40%-50%, LA 800G #itk A, 145 DSP J7 EIhHE4 14-18W, LPO J7 £kt
e 10W LUR s Hgk, DSP U h 1T filRiEis Snm V)AL A W, PRI AR
AE s, R E etk B Driver CIKEE D A TIA GO AT,
A PR BOM A 15%-20%; [FII, HXi DSP ALERERTYT, {5 S fEHiaEil
9D 30%LL I NGRS 42 0.5ns 19D, SEHT Al HJ4ERE. midiiag &) S5
iR, HAREY QSFP-DD/OSFP 45l ffithdthe, MAMAATIHAL, SR
o

B T2 LA M LPO 7 %2 26 DSP 5 KB A B 4k 14378 4 i DA %
TR, TR SO L ThRE . SETHE AR SR S BRI THAE, ARt
M3t 315 (Co-Packaged Optics, CPO) H# il HeMib 4T R I — K
Ak, CPO MRLK 6T 3 (BT - YeHt-HAE S ) St aias el i (G
GPU. ASIC. #Z#etlils ) SRl £ [m] i Rl el e e 1, B Rl B 2R
JRR AR, AR B R RO A 1 73 12 U

(£) 1T EEAM . XM R =T 4FE
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AR A ) 32 BRI P AT AR S 2 AR B IS AT I DUAR 6, 52 B BT R
FHIR AL LL Rt KT 2055 20 B RT3 50 o A G5 AT b LAJC S A5 A 4
ek, LTRSS 2 AE BRI . A BRI A, S —
ST JE A, AR A A P e e, ) SO R0 s 50l o 2 1
AEREE 0 HRTAE T REGEEBEN, IR AN

2, Xyt

F b 28 ) b 3 F2 R it M A8 U W Sl AR sl P i, i s v e
E GE. R, 56EZmEOGI A EUE S RE, pEE DR
PR A P T 2 Rt s B2 5 R A AR A LUK ST L B A I
BISFRE, Ak, BORBZ i b S L1 AR A I L Mk A

3. =it

R AR EMS QUSAFEE ] B A, I R WA
PEAF R

(V) 5 ETHTI R KB B Xt AT 595200

1. BT R R RS ATl & R B2

FUbR 22 7] i Al 3 00 BV e i AR S ALY BRI v MCUL (Rfed i
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PR, H bR 2w PR R AR 00 D B TR 45 5 SR DA ) 2 ) ) S
Buy and Sell #¢3(, SR, H bR w] R RN B A R ReE I B
AL FRR 2 R B A% O L3 S 1 DR R AR AP B A O R . AR T AR A o
RIPEHIPOT %58, PRUEZA 7] A2 208 A28 .

2, THTAR R RIS AT % RV

H AR R AT Bt Ak ode ShAill, Horb s B 2R e A Sk
Y, JEREH B T H R 0 B5G U, [E A E R ) bt R
R ) e e YRR R A

HAR A A5 RO TI A AR DL R BN 5%, Mo R A Tl U2 0
LUFIBAT G O BURRBL AR SSEORIED LS SR 055 2 A Z 0. IRk,
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ek 6/ SV IN 254 P S bW N B 0 el 7 e STV S AR G s
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= FFARRNROEF NI RATI L

(=) AL EFN

—REREREKIE . WNE . T S F RSO R
WBGERAS) 2 PCBA IRy, UL 1 AR mydm YR . v 4 B3 4%
%+ PCBA OEM/ODM AUk (AR SE T R P ANA A rl S Ik 21 1 [ s S ik
Ko TXFRIE S R AR I BRI S8 SR 55 DR, AT+ 2 w4 B AT
NS R AL E

ZRBE TSR i I ZE AT S A R AT ATV R SR
N BT A A ) i i, AR ) TR ROE AR AR
Pebyik, Aw]%yET 800G/1.6T muitfitk, OCS (Optical Circuit Switch) .
W D AR OGS R A i RIE RE ), SRl AT I B N+ LA E T A R
O A A, ok s GIFE R L e R 403 4 s PCBA &tk A Ot id
A BERE Ty, WHE241E. PCBA+Flipchip. COB. #1%%. HzhLIR. ks
B RS, CEBIR R .

=RMENESHNERE. USRI, ERIIL kP A
WA AL e b, BEIR A AR AT JR) 0 BE =2 52 BLAT 56 4+ 0 A 22 T rt v [ £ 3
[i] P e 5 [ A3k N A ARG i s i [ R IR, BRadm 3 2 P 75K, it HB T 4
WARER, WOk T2 40 [ b5 51 2 B85 B 1 R s P S Pk .

T REERBRA SRR . 150 EMS 4004050/, e T2
DR TF A« B RE RS 2 2 77« LN A 2 22 RN 25 A IR 45 A Lo A
2R EMS B AR g AR G

(Z) fTdlettbi

TEEAE AL N RIS R & B KRB R R RRIRE T, & QUBR LS8
SR, AEARBRE Tyl r M B e 2 A 0 T 3 4 T RO EE B R AL R 5E
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C&C) Ziitir) 2024 FAx Bk 20 RJGHER) ifE R, EalPuicm K 7 4t
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AT 2024 4, B OV ZE I W) AL Edis a0 800G Dtk PCBA Hi i &
I 350 J7 K, bR G0 UE H BT B LU 0%, AE4 Bk R G RLR T g
Yo AT

SEARE FACR GBI U BRI, T2, 2600, UBESRRS, W eIbe
FEAAE A BRSSP NBEVRBE, 0 LA R 655 2 PCBA S5 LRI
TEGER, Bobg S BSRN, AMRIES [Tt
M. FREARIREHHAM SRR BMENTH

(—) Btk

1, AR RIS RS AT

(1) R REN

A SR, W BB A R
i’fi ﬁﬁ\ %

202544 H 30 H 202412 A 31 H 2023412 A 31 H

£t el £t el &M Hepl

W Er=Hit 161,326.86 | 90.51 | 109,188.32 | 87.91 | 77,705.04 | 82.71

E | R YRk 16,911.01 9.49 15,015.53 12.09 | 16,238.75| 17.29

A1 178,237.88 | 100.00 | 124,203.85 | 100.00 | 93,943.79 | 100.00

BE 2B BE LT, 0B AN R o 0 S A AR B 7 i
W5k 93,943.79 Ji G, 124,203.85 JjGAI 178,237.88 JiJt. 2025 4F 4 H
K E B P55 2024 SE AR K: 54,034.03 Ji G, K 43.50%, 2024
FEAR R 2023 R IE K 30,260.06 J5 G, (ALK 32.21%, EEJFEK R & QML
R AR K, A S ORI S . A7 TR SRS R Sl W AR
Ko

BRI B R BB T, WA IS, WAl R A L A
53K 82.71%. 87.91%H1 90.51%.
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202544 A 30 H

202412 A 31 H

2023412 A 31 H

A &/ Hpl &8 Hpl & Hepl
il 15,727.33 9.75 2,559.75 2.34 | 6,454.59 8.31
MLV 406.30 0.25 178.76 0.16 175.30 0.23
ISR 99,859.37 | 61.90 | 67,369.39 | 61.70 | 36,751.47 | 47.30
FAsS kit 260.92 0.16 266.62 0.24 70.57 0.09

oA KGR 143.18 0.09 348.29 0.32 268.93 0.35
£33 22,357.53 | 13.86| 19,176.16 | 17.56 | 14,016.66 | 18.04
Hopth i sl w8 ™ 22,572.24 | 13.99 19,289.36 | 17.67 | 19,967.51 | 25.70
RE%E=43 | 161,326.86 | 100.00 | 109,188.32 | 100.00 | 77,705.04 | 100.00

OSSR R R MR A WIOKER . 175 S AR B % e R
AR, ER%= &1 i sh %7 1 EE B 4 9 4 99.34% . 99.27% Fil

99.50%.

4 3%
LIEh&RE

IR, W e m Bt

A7 JI0

W H 202544 A30H | 2024412 A 31 H | 20234E12 A 31
AT 12,685.79 1,521.71 3,865.06
o B 1198 45 3,041.54 1,038.04 2,589.53
a7y 15,727.33 2,559.75 6,454.59
WIS IR, Tt m st RE15 7k 6,454.59 J7oc. 2,559.75 Jj oM

15,727.33 JiJt, HshB = tedl o 8.31%. 2.34%F1 9.75%. 1%

HURATAF ORI EAR 53 T B e h ale, oAt 5%

R

B4 O RAT AU SRR it

H AR IE 455 .
(NS E £
HoE SR, & GRS S EE R R
X VAN
I 202544 30 H (2024412 31 H (2023412 A 31 H
HRAT A 22 145.68 180.57 177.07
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o H 202544 A 30 H (2024412 531 H (2023412 A 31 H
dl: NSO R HE % 4.10 1.81 1.77
&t 406.30 178.76 175.30

A R, e B0 SR 2300 2 175.30 J5 6. 178.76 J1 JuAll
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IR, BN O
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IS T AR oy R B ML N g B A8 26.95 22.30 29.12

Vs 2025 4F 1-4 H, ROSOKEKCARE b B BN IR B8R T B B A A B

AR, BRSO R AR A4 0 37,143.85 Jj ot 68,105.27
JI7GH1 100,876.11 J5 76, WO AR A S AL BN I L E 73908 29.12%
22.30%#1 26.95%. MUK N 2 R A EIG AT, LSRR VTR .

A NIRRT i 23 BT

A AN, B BN SN AR 0 S e A RN T
HAL: JTI6. %

202544 H 30 H 202412 A31H | 2023412 HA31H
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6212 /] 179.28 0.18 705.22 1.04 113.90 0.31
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1824 4.23 0.00 140.13 0.21 86.25 0.23
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A AR, KB AE 6 /> T LU AR I SOU R AR 0 ey A Kk 0 D L B 7
5 99.46%. 98.76%AH1 99.82% . SMACKE, W QIVUBMN MUK IKER AR, A
ARG, HoA w] AR E v 3 T IR IRHE % o
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B. WS AR K 26 B 0

I, KL T SRR K HE A A B

AL JIo6 %
20254 4 7 30 H
T T R IR HES
K5 . e . ‘ﬁﬁﬁg N T OHE
S TR AL & R E | 100,876.1 | 100.0 | 1,016.7 o1 | 99.8593
% 1 0 4 7
o, LA 100876.1| 1000 | 10167 01| 998593
KA HADTTEA A - - - -
i 100,876.1| 1000 [ 10167 | o | 99,8503
2024412 A 31
T T R IR AES
el - e - ﬁﬁﬁ; Y T A
z%%m&%ﬁﬁéﬁ%%%ﬁz ea.10527| 100 | 73580 105 | ©7:3693
ook RS 68,105.27 | 000 | 73589 | 108 | O79%93
KA HADTTEA A - - - -
Zrit 68,105.27 | '%°0| 73580 108 | 73693
2023412 A 31 H
K R IR
A sm | wp | am | 0 i
?%ﬁﬁ SRR A G TSR K 1 37.143.85 100.8 392.38 106 | 36751 .;
ook RS 3714385 000 | 30238| 106 | 207012
KA HAD T A A - - - -
Zrit 3714385 | 100 | 39238 1.06 | 367912

= BIDUR AN (5 P KU TR e ISR 23 D T, AR G Bk A |
B PRSI R o TS IR 0K, BP0 I HE 2 TR L 5 B S B i ol
LAR KBS SR UL T, R B
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LI S8, %

T B PR REXE | am | IEEERE
) BRI~ w KT | 73,415.34 72.78

) R IR A A R | 10,552.82 10.46

2025 4 4 | JEIVERE F HOCHE A 7] JEXIET | 4,876.58 4.83
P30 H | s J o e o qe%Br | 2,079.18 2.06
w = K7 | 2,022.34 2.00

it - | 92,946.26 92.13

) MR~ A KT | 52,782.27 77.50

PRIV S PSS SR YN JEXKHT | 3,506.01 5.15

fg%g i B LRI A T W7 | 3,126.58 4.59
H wP= KEET7 | 1,483.96 2.18
RR I A S ORI ] JEXIET | 1,383.08 2.03

it -| 62,281.91 91.45

B ) BRI ] LT | 31,149.53 83.86

CERW ISP S SR YN AR TT 713.99 1.92

fg%g i ST B H I A Wi | 588.00 1.58
H Navico, INC. & HSCIK 2 7] ARSI TS 540.05 1.45
IPUBRE R 4 PR 24 ) BRI T 510.62 1.37

At -| 33,502.21 90.18

Ve BT R WSO 4 42 8 7 [R] — s g i AN el 8 [ — S A A, BLA 9T
HARF 7R

e S 3R, A R T T R IR PR I AL Tk 4% 00 oy I A G A s 0 4T Bl
0 90.18% . 91.45%41 92.13%, & GBIt 1 L AeRkiifs . HH
WS BSR4 Ay, A5 A, YISO R A TR RS 841

V.33 R I5

IR, B PORAIAS SOTUKS A e s Bl b -
LI S8, %

202544 H 30 H 2024412 A 31 H 2023412 A31H
* S =4l S =] S =4l
1N 259.92 99.62 264.75 99.30 66.96 94.88
1-2 4 1.00 0.38 1.87 0.70 2.84 4.03
2-3 4 - - - - 0.77 1.09

354




IR RAT By RS I B P SR I B B e ORI A S iR

T W

20254 4 A 30 H

2024412 A 31 H
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&M EL 45 &M

Hepl
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EL

it

260.92 100.00 266.62

100.00

70.57

100.00

AR, G OUBR IR P 3 A B 53 ) A 70.57 J5 76 266.62 J5 7T
H1260.92 J37t, drimshut i E >4 0.09% . 0.24%H10.16%, i ELAEU/N

' BRI R T O P R 936

S A
KA

IR, B PORSS SR BT TR Bl b .

LI S8, %

\ oy A
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H5 4Tk Eifﬁ oW | HEKs
H LA
CENTURY SEALS, INC. ARSI Iy 70.39 26.98
PRI A 1L TR A B4 7 Jxmes | 7006 |  26.85
VA = VAN === /\ﬁ = A N R
2025 41 4 fi%lﬂiﬁﬁfkil_\ A R A F T R 20.30 778
H30H HANGZHOU DAHE s
THERMO-MAGNETICS CO., LTD AR 1538 5.90
RN T e i DX I =) [ 2R AR BB 13.15 5.04
&4 - 189.28 72.54
Nz 3 _ﬁ-:i [=aran ﬁ 7 > \
SMTIRRARERGRATID | s | 1630|6310
I 2R 5 A R A ] AEREL TS 12.17 4.56
2024 4 12 | s (R FARRAF BRI TT 10.00 3.75
A31H | passive PlusLLC Ay 9.00 3.38
HANGZHOU DAHE o
THERMO-MAGNETICS CO., LTD ARSIy 9.06 340
&1 - 208.62 78.25
UNITED SHEETMETAL, INC. PRSI Iy 13.28 18.81
RSET IR PRI TR A ] AERIBE T 11.58 16.41
2023 4F 12 | IRYITIHARS FL 7 AHE A R 24+ AERITT 7.51 10.64
ABTHE | oh g p e B Ay 4.70 6.67
SANMINA CORPORATION BRI 3.88 5.49
&4 - 40.95 58.02

WS SR, &R TS K KA 435) h 40.95 J5 6. 208.62
J370H1 189.28 J5 TG, v 25 S A TIA-S K K 1T = 0 1) LB 51 43531 Ky 58.02% . 78.25%
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WEIWIN, WS . SUE B MO ER A B R
J7 BRFATARIF 22 ] 5% UL L[4 (0 15 R 55 4 5 39155 ST R T4 MK sk T B2 44 B g AN A7
FERIKK R

V. H fth RzUTRR
IR, Gt B SGRA SLn T

HAr: Jiot

W H 202544 30 H 2024412 A 31 H | 2023412 31 H

IVLh il 12.97 1.84 -
HoAt S RGR I AR A 377.15 598.42 441.54
W K HE 246.94 251.97 172.62
A MK 0 e T 471 130.21 346.44 268.93
it 143.18 348.29 268.93

2024 FEK . 2025 4 HA, NYCR) B B AR AT A 5 I SEARIE 4 e

A1 BT SRRALEL

IR IIAR, G S s T 52050 0 268.83 J176. 348.29
JITCHI 143,18 Ji70, Himah B I E s> 0.35%. 0.32%41 0.09%, Lk

B

A A BRI 73 A

A ISR, & SO AD S ISR I R B T o 23 A L T
HAL: JTIG. %

202544 A 30 H 2024412 A31H | 2023412 A31 H
R P R
Bl 1 Bl 1 &H 5
4 S ARAIE 4 365.43 96.89 370.90 61.98 435.81 98.70
% H4 6.43 1.71 - - - -
ARHIAR Bk I 5.28 1.40 7.51 1.26 5.73 1.30
FER K - - 220.01 36.76 - -
At 37715 100.00 598.42 100.00 441.54 100.00

IR, FIE 2K,
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DI RSG fh  SE R 3 DA 1 < B PRAIE <

o 2024 R, KAWL LR W QPN R 7 =05k, BRI
DU TEILAIR G “21 1 s RIKAS S 7 2 “ = SN2
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AR S GO 2 ¢ () bR miRE A R O oL 7 2“4, RIK
TIPS AR
B. oA B K I e 73 A

A IS IHA, B B0 Ath 3 AT I Sk I U % 15 45 4
HAL: JTI6. %

202544 H30H 2024412 31 H 2023412 31 H

e £ =417 £ =417 £ EL il
1 4ELLA 112.39 29.80 | 326.17 54.51 19.85 4.50
1-2 4F 8.77 2.33 9.72 1.62| 129.59 29.35
2-3 1 32.32 8.57 39.67 6.63| 292.10 66.15
34ELLE 223.66 59.30 | 22285 37.24 - -
At 377.15 100.00 | 598.42 100.00|  441.54 100.00

IR, G 1 2 DL F A NSRS 1 < e PRI < o
C. A B R T 1144 15 0

e 2025 4 4 AR, & GPCHHA NG IR F A T oL R

e T7E %

BT KL | RERBS | Gl | D

PR R A W ES | JEHT | 20000 53.03
EEIS ACE TRANSPORT SDN & PRE 4 AEOCHTT 110.30 29.25
AN RIS ogire: | Apanor | 2357 6.25
PRI B AR A R A ) | ARt | s 7.9 210
AONIERR RREHERATAI i | osor 3.64 0.97
it - - 345.43 91.60

bR =4, AN, SetiES . W4, mgE BN DA OE RN
s FESCH T BEFE AR A ] 5% UL E I3 IR B AR S S 045 301 R A S Ik

IR At 2 FEAE R AT ANAFAERIRR R o
VIR
WA, W BT DR s Dl
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$"fizz )jj—t\ %

20254£4 A 30 H | 2024412 31 H [ 2023412 31 H
A HRA | B | KEKRH | s | KERKE |
JEA K 8,112.69 | 35.34 | 7,792.33 | 39.03 | 6,046.67 | 38.70
757 il 3,387.98 | 14.76 | 3,166.65 | 15.86 633.67 | 4.06
& ﬁﬁ”m”ﬁkg%m” * 9,429.46 | 41.08 | 7,885.90 | 39.49 | 8,744.19 | 5596
2 H T 2,022.92 | 881 | 1,12244| 562 200.96 | 1.29
&t 22,953.05 | 100.00 | 19,967.31 | 100.00 | 15,625.49 | 100.00

IR, & PR S R ARL L AR b S 7 AR
SR A) S

AAEBURE AL G DL M
WA, W R D AR DL T

A7 I

" 202544 30 H | 20244£12 A 31 H 20;3;;*:552

TR | WKE | KERW | HKE | KERH

JsA R 8,112.69 411 | 7,792.33 | 2887 | 6,046.67
757 i 3,387.98 6.99 | 3,166.65 | 399.73 633.67
PEAFR e O Ot 2D 9,429.46 | 19.57 | 7,885.90 | -9.82| 8,744.19
R 2,022.92 | 80.23 | 1,122.44 | 458.55 200.96
E=a7 22,953.05 | 14.95 | 19,967.31 | 27.79 | 15,625.49

PG ISR, & BB A7 B R A5 K 15,625.49 J1 6. 19,967.31 11
JGAH1 22,953.05 J G, AL MIHIME d i sl 55 7 i el 43 i 4 18.04% . 17.56%
F113.86%. 2024 ¥ 12 J 31 H, &ML ST EWIR ] i, JoL
SR R RS, R R E QBRI K, TR, HR
%2, JERPRE ZEP= . R R AR

B 55 R AR B ERAN T4 VT R 10

IR, B PORAE BE K R A A7 SR A S DL
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20254E4 30 0 | 2024412 431 H | 2023412 A31 H

H wma | PO | mga | B0 | gwam | PO

JE AR 8,112.69 | 477.28 | 7,792.33 | 601.93 | 6,046.67 | 1,241.93
757 i 3,387.98 | 11.72| 3,166.65| 15.78 633.67 21.31
EE?“% Gl 9,429.46 | 106.52 | 7,885.90 | 149.44 | 8,744.19 | 34559
R H R i 2,022.92 - | 1,122.44 | 24.01 200.96 -
it 22,953.05 | 595.52 | 19,967.31 | 791.15 | 15,625.49 | 1,608.84

WA, BIPURAr BE B A AR B0 9004 1,608.84 J1 ot 791.15

JiJG6H1 595.52 Jj Tt

VILEMRENE =

IR, PRI A Sl 58 4k .

BfT: JTIC
202544 A 30 |2024 412 A 31|2023 412 A 31
o H
H H H
Buy and Sell #iz0 T & 4t4 ) 22,114.80 18,865.22 19,622.59
FEHCN B A B 457 .44 424 .13 344.92
=i 22,572.24 19,289.36 19,967.51

A5 R, O I A i 2 % 7 4 4 i ok 19,967.51 J7 G
19,289.36 JiJuM 22,572.24 J76, Arimah % I E 50 25.70% . 17.67%
#113.99%, % Buy and Sell BT % - SR ALIR G A A H 144 BRI BB B
BLAAE . 2025 4F 4 1K, Frif o~ w oAb mish o8 (R e sgn 3,282.88 Jioc, +:
TR AR NPT B

QIERENE~= R
B 176y %
. 20254£4 H30H | 20244E12 A31H | 2023412 A 31 H

&8 Hopl & Hpl & ]

[# 5 ¢ 7 10,638.47 | 6291 | 9,220.03| 61.40| 981852 | 60.46
A4 R 2,620.55| 1550 | 1,946.32 | 1296 | 240558 | 14.81
TIE B 844.48 4.99 907.16 6.04 | 1,097.82 6.76
SRR L3 g 1,287.87 762 | 152318 | 10.14| 220420 | 13.57
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. 20254E4 30 H | 20244F12 31 H | 20234E12 31 H
S/ 7] &5 7] &5 7]

T T A 185.25 1.10 195.28 1.30 462.44 2.85

Hofth AR08 )y 5% 7= 1,334.40 789 | 1,223.57 8.15 250.20 1.54

RSB =G 16,911.01 | 100.00 | 15,015.53 | 100.00 | 16,238.75 | 100.00

I, OB AR B 32 B i e B AR KR
FOAAD ARG BN B S5 M ke R AR, IR & ok AR Bl BT (1 b
%1535 90.38%- 92.65%F1 93.92% .

IR, B g 9E 7 RO LS v Is s T IR
L HABBESE, [ B WIS Bl b

s ot
HH 202544 30 | 2024412 331 | 2023412 A7 31
H H H

—. WHREE 19,827.59 17,752.92 14,524.95
e Hlasi 16,997.91 15,289.16 12,493.61
HLF i 1,346.98 1,229.58 1,064.06
Hofh e % 1,069.60 1,004.45 906.39
BRI 413.10 229.73 60.89
—. Bi¥rHAW 7,494.35 6,841.19 4,706.44
Horpre BlLARE& 6,021.63 5,501.39 3,733.33
HLF i 869.58 807.48 628.28
Hoph v % 552.88 504.53 331.87
B 50.26 27.79 12.96
=, KEAEEE 12,333.23 10,911.73 9,818.52
e Bl 10,976.28 9,787.77 8,760.28
HLF i 477.39 422.10 435.78
Hoph e % 516.72 499.92 574.52
B 362.84 201.95 47.94
M. miEHEEE 1,694.76 1,691.70 -
Horpre BlLARB& 1,565.81 1,563.35 -
HLF i 40.42 39.96 -
Hoph e % 88.54 88.40 -
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B - - -
fi. KEMEE 10,638.47 9,220.03 9,818.52
Horp: plasBes 9,410.47 8,224.42 8,760.28
HLF i 436.98 382.14 435.78
Hopth 4% 428.18 411.52 574.52
B 362.84 201.95 47.94

I AR, [ e B o AR R sl B I Bl 20 53 D 60.46% . 61.40% A1
62.91%, [&E UE 7 HoE I, BRI AL 2 7] H T 128 #5Ko

B BT T ARE ARG [ 58 8 7 S AT AE D AP e G b AT J W, FEXF A7 AE
VAR 5 1 ) 5 % PR A TR IR » 2024 4K, DRUER 82 3T B2, m At
B FH 45 8 2 7 i AR S AR T T 2%, A B DR IR g ST 4 T e UE
&, Z g A YR E AW E, EAS T 2,923.51 1o, EEM TS CATV

(Community Antenna Television, #-X KAL) 5= 5, %' 4 EMCORE
CORPORATION (K HAE 4535, 2023 4F 10 H H 45485 % Ortel LLC) , %
FOR S A, R I P oK E BRI A R R, SRR NE, A ALK
T AR B HEAS 1,239.49 J7 G,

UEAh, ke A4t COB £ Iiiss, JRH AT 497.04 Jiot, X PCBA i
T L2 PEARR R, ZRts KT E T s, Bl R, AN ERE,
2024 4FAK, w@ AV ek LK v AR P A 1 4% 452.22 1T,

AWK, W) e W P IAE & S5 3 o 0 Ji ot 1,691.70 Ji G
F11,694.76 J17G, 2025 4 4 HARJAENES KRB N RSN TR EITHE TS & L
G2 A, oy w] A E 2 B P Ie AT IR O R AF, AFERAEILE S, AR vEHe e ¥t
FEIRAEERS o

1.4 AU 7=

WS IR, & QLA B = A an T
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RH A H H
—. KHEREET 5,662.66 4,772.10 5,279.34
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Plas i 1,025.23 - -
=, BitIriAEvh 3,042.12 2,825.79 2,389.52
Hore Js B R gt i) 2,973.77 2,825.79 2,389.52
DR 3 & 68.35 - -
=, KEEHE S 2,620.55 1,946.32 2,889.81
e B3R KR 1,663.67 1,946.32 2,889.81
DR 3 & 956.88 - -
Mu. WEHERE - - 484.24
e B3R KR - - 484.24
LS % - -
fi. WEHEE 2,620.55 1,946.32 2,405.58
Hore Js B R gt i) 1,663.67 1,946.32 2,405.58
DRI & 956.88 - -
AN, & BIIUBR KA FH A BE ™ 3 SR A A B by JE M S LN RS B 4%

LR QNS IR, T H ok VU A B T4 5,243.91 “F-J57K) )5
I R QAR g Prily, R E QIS AL 28 T 3 AL, T8
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3 AE, HAMITURE, FEATA L, Bk QAR b, EdEiE
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Y. TG
HH 20254 4 F 30 0 2024 f:raE:z H 31 | 2023 f:raE:z H 31
—. KR EAT 1,703.79 1,699.76 1,688.18
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At 668.93 664.89 653.32
=, RiwEE 859.31 792.59 590.36
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=. KmEEA 844.48 907.16 1,097.82
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M. WEREEAT - - -
Hrr: LA - - -
BAF - - -
fi. KEHEE 844.48 907.16 1,097.82
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= BIPUBTC I B AEAE AT 1B, R TIE B A%
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A A AR, B SRR A A 2l FH LA Dl
Wi JiTt
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BLH 2 H 59.84 99.25 136.40
At 1,287.87 1,523.18 2,204.20
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BE AN 24 Bl 22 57 790.96 789.54 112.38
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IR, GRS SE PTG BB L 2 U P SO S IR R AE 4%
AP BRI AE %« RLTE D GO B 7 DN A 55 1R 2 I PR 22 57 PR 1l B SE T 15BN
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—5E N 21
e 745. ) ) . ) .
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1.19%#H1 2.35% .

1. Bz 4 TR

A AR, 5 B ARNAS R R B o an
HAr: Jiot
R B 2025£EE[4H30 2024@;{2)@31 2023 45 12 B 31 H
AT RA BRI K 98,647.42 54,926.62 44,026.75
VAt 2 H 735.00 2,414.82 4,596.16
A K 7 SR K 106.64 33.05 15.77
&t 99,489.06 57,374.50 48,638.69

AN, w OB AT R T B R A RER W, K3
o AR IIR, &AM AT KK ) 48,638.69 J1 ot 57,374.50 Ji TG
1 99,489.06 Ji7t, A A L B4 51k 76.46%. 72.70%F1 79.43%.

TR 9

= BIDUBAE Y R, SOV RIS BONERE » W B R I & TR 205
Mg B HREAMRER W Bt 6, 30t I AR R ZE I . R AR R K
ST Tl 5 i SR A R R ) 155 Do
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V.&RE &

A WK, W AR A TR 5143 ) 4 1,009.39 J5 UG 283.74 J1 T
1,332.32 Ji70, HIFEIAAGTR R L E 00 1.59% . 0.36% A1 1.06% . & [A]
Gifot BB TR 5k, 2024 4ER, AR5 BB BN 2024 4R P

TR G RA

V. B2 1+ BR T S

AW IAAR, B AR N A B T3 M2 3 4 1,354.43 Ji oG, 4,433.49
J7 761 3,630.04 J5 7T, 7[R Gm R L E 908 2.13% 5.62%F1 2.90%,
TEONNATIR T L% %4 A2, 0R%E . 2024 A N AT HR T 357 T ) bb 14
hn 227.33%, FE RN SIS FIERIEIE N, AR VHEEAE M AR R U 2 43800

VIR 3z i 28
WS HASIAR, &N AR F ARSI R 2

A7 It

S 2025 f:rzEl4 H 30 | 2024 f:rzE?z A 31 | 2023 f:rzE?z A 31

Ak T 1,594.36 1,110.16 211.08
INECE 356.48 36.46 108.35
HEE L 33.52 - -
BT e A Bt 24.08 10.82 20.24
FE M 10.32 4.64 8.67
M7 HE D En 6.88 3.09 5.78
ENTEmt 2.28 6.29 4.44
a7 2,027.91 1,171.46 358.57

IR IAR, & S A B2 400y 358.57 Ji ot 1,171.46 J1 oAl

2,027.91 Ji76, (HEAAGUR B ELE S0 0.56% 1.48%A1 1.62%, F#
H ' IR CU T3 M R G B R AL . MV ETIS R, N AFTIERL. ST gE
BT T ISR . A I B B BAKIE SN B, A AEHEAESh AN
DL

VILE b S {5k

WA IR, & QIO AD Y A AR B 3K
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s ot

W H 20254£4 30 H | 2024412 A31H |20234£12 A31 H

HR K 39.61 35.12 41.28
PYATORAIE G #1146 2.00 - -
NEAS B 719.74 504.18 368.95
&it 761.34 539.30 410.23

IR, TR R AR A AR A2 551 4 410.23 J 7t 539.30 /1
JUH1 761.34 Jyou, HAWNAKE ZARENAT 57 55 URIE D . AKH R TR

VIIL—FE RN BB IER BN T 1R

A A IA, & AU Py B AR Sh D i 8073 4 930.66 1 UG
681.85 Jy LAl 745.36 Ji7T, kA4 A RIYIIAHSE 7 fi

IX. Bt mEhiafx

IR, W QI R h T BT gk .

Bfr: HIG
5 H 202544 5 | 2024412 5 | 2023412 A

> 30 [ 31H 31H
FREE S TR 412 1.12 -
L S 2 IR RIN Rk 124.81 180.57 177.07
it 128.93 181.69 177.07

IR IR, & QI i sh 7 BT Ao 0 4 177.07 Jiot. 181.69 J1
JuA1 128.93 Jyot, EE N EF AR LA A SR SRRy B A IR A

QIERBN BRI
HAr: Jiot
5 H 20254E4 30 H | 2024412 931 H | 2023412531
&5 ] £ E &/ ]

LG S5 2,075.15 97.23 | 1,344.18 86.56| 1,990.77| 94.66
Tt f st - - 99.14 6.38 - -

T GE P A3 B A f5 59.05 2.77 109.49 7.05 112.38 5.34
RS AT 2,134.20 | 100.00 | 1,552.80| 100.00| 2,103.16| 100.00

= B B 55T AL SE BT T S R A P A AT
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WA AR, &R 55 S i % A 1,990.77 Ji G, 1,344.18 J
JUH1 2,075.15 J3 70, 5 &R A b 4 ) R 3.13% . 1.70%F1 1.66%, &
FLieN,  F A B Jm R L 15 2% A FHRBORL 55 A oL IR R 5% T 5

(3) BEEZFRITHRER

A, W QUDUBAL R (b2 TN RRIE e T AU R B8 7 el v
Fo A P ORARLHE 25 VSRR, T IR T BGRB8 7 R R SE BRI D vH 9 17 A2 4

RIPR A AE R o
SN, BIICETE ™ Il ARV £ RIS P O AE 28 R R IR 0 an F
A7 I
W H 20254E4 A 30 H | 2024412 A 31 H | 2023412 A31 H
R HE R 1,267.78 989.67 566.77
B ERAN HE 2 595.52 791.15 1,608.84
] X % 7 Yok 1,694.76 1,691.70 -
A PRSP AR v 25 - - 484.24
&it 3,558.06 3,472.52 2,659.84

(4) =RfREEN TR

O HIA, W QL mURE ) H AR L~ 3R

% H 2025 $EI4 H 30 | 2024 $E?2 H 31| 2023412 A 31
H

PR (%) 70.28 63.54 67.71
mELE FH 1.31 1.41 1.26
b () 1.13 1.16 1.04
LSBT IHAEAS RTARE oo 10,648.34 20,769.37 7,706.59
FERORBE A (F5) 40.24 27.74 4.40

oS P (N 112 | 2 S o) R ORI AR i

2. N R=A T s b= RS T- A7 50 s 0
3. BT MGTR =R B B AT
A SBLTIHE A AR =9 R + B A9+ R U 98 P+ [ 5 B8 T IH + A8 F BB 7= T 1H +

TOT 87 P + I 4 2l P A 5

5. FLEREEAE = GRANE+IE BRI AL
Q5 FAT AT HL 2 7] LB
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TR AT BEAME | MR | EHFHER E%}‘iﬁ‘?ﬁlﬁwjﬁﬁﬁﬂ F BRI AE 5
(%) ¢ 5 i (i76) 5
2024 sEFE
SELRHY 33.09 1.89 1.77 93,635.09 10.37
SE 34.75 2.00 1.22 34,066.13 17.28
AT 30.51 2.59 2.05 6,185.20 45.93
— TR 19.79 4.27 3.59 14,901.72 121.86
AT AT 29.54 2.69 2.16 37,197.03 48.86
=Rl 63.54 1.41 1.16 20,769.37 27.74
2023 EfF
JGELRH 31.21 2.16 1.99 97,149.03 13.99
D E 40.85 1.77 1.06 25,207.52 15.55
LT 22.23 4.16 3.39 5,362.33 70.65
— TR 17.87 3.91 3.39 15,189.19 61.08
AT A ER 28.04 3.00 2.46 35,727.01 40.32
B 67.71 1.26 1.04 7,706.59 4.40

T ATELZ R 2025 4F 1-4 A5 KRB .

ISR, & QRS - A5 707k 67.71%. 63.54%41 70.28%,
BAR b HOE ISR, E OB S L4 1.26. 1.41 F11.31,
BRI 1.04. 1.16 F1 1.13, & BICHGE LA RE b G Tt

2023 fEJE. 2024 FJE K 2025 4 1-4 H, EAEUE BT IH RS R A)E 4
Wk 7,706.59 J 6. 20,769.37 J7J0H1 10,648.34 16, H S AR RS 545 Wk
4.40. 27.74 F140.24. BEAELEMBIZE LY O, & QOGBS BT IHMEES 5y A
AWrBa K, B EORBE A EOZR DK, AT HE o .

WA, S % A beR s Tl b ad, WahtxR. Hah b RE T
AT AT EE A ], 2 i 15 GO RRE 5E TF BOAR N B —, KRS N R T 2
FUERAT A8 A S5 45 PE R 22 T BO A 78 i 8l 98 4

MRS, &AM A L, KeAETEAE L. &M ani K&
B, HARSRMEGIEES, WX R,

(5) HEFEARENDHR

AT, wE R P R e ) AR L R 2R
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FA: A

W H 202544 330 H (2024412 31 H| 2023412 A 31 H
INEVelS ik 1.49 5.87 3.85
1758 A 2.71 7.73 4.09

Ve 1 ISR A e 2= ARBTG5 K T A+ A S 5 Dl ik
e 12)

2. AF B AR = R E AR C GYIRIA7 ST (e + T EA i sl B8 2 %5 ) BT
INTAS R+ AR AE BRI AN+ R AR B B8 2 % 2T LA R /2)

A, QDU SR e % 3000 3.85. 5.87 A1 1.49, WIIKK
P AR B WP T . I, W A B R Ee R 35 0 4.09. 7.73 A1 2.71,
FE BB RE T IBWIR T, 2024 E A7 BT BRI KA E , L ER Ml 55 AR
PR, BN RAIE K FLI RSP TA7 52 P2 AU I P 8

55 FAT M b 11 2 ) NS S e e B

NCIEA S 2024412 A 31 H 2023412 A 31 H
JGELEHE 4.69 4.20
G 4.74 4.11
MELEAT 2.73 3.10
— IR 5.02 4.60
AT EH 4.29 4.00
Bt 5.87 3.85

WA, R T2 5] P38 NSO B e 2 4 5] 4 4.00 1 4.29, & A
A0 7 VAT K 2 ) 2 2243 il oy 3.85 i1 5.87, 2023 4F i 5 [l 4T\ 1] Lb A 7] 347K
AT, 2024 4 FEHE & FATME A] B A TP 7KST,  FRar — TR N S R
B

= BIDUBR L 55 RIS . BT OL4s T AN % 7 60-120 RANSER{E AT,
0 915 I ST R ) e A 5 2 P AR HTBUIARIUL L . 2024 4R 1%, o B 0 MK
AR A AT P, A5 R EEN BN R R

5 [RATMb ] L2 w47 53 8 B 300 e R

GBS 2024412 A 31 H 2023412 A31H

JGELEHE 17.56 16.61
IiE 2.73 2.72
MELEAT 3.68 4.34
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ALIEZY ] 2024412 A 31 H 2023412 A31H

— TR 2.40 2.17
AR EH 6.59 6.46

B AL 7.73 4.09

SR P, Rl e P A B R A0 5y 6.46 A 6.59, 2 Bk
175 UKL 9510 4.00 1 7.73, 2023 4EFE, B IALHTE 58 JAL 6 3 AT T Tl T
WA PRI, TR L 4 U s 2024 4R 1 15 AT A AT H 4 71 5P 3Y

IR o

2. HHRBIREFIGEN T

I, BDUBORIE 2 ) 32 2 B DL R -

W JigE

W H 2025 4E 1-4 A 2024 sEFE 2023 £
B 64,252.10 123,060.48 57,026.16
W Bl RA 51,356.43 94,489.09 45,392.98
ot e K Bt m 75.84 214.19 169.09
& 173.60 874.63 381.74
T 2,294.35 6,913.42 4,620.31
Wk o 1,004.40 2,442.73 1,521.36
55 2 100.18 92.93 407.57
e HoAb s 39.03 140.78 112.76
E Al & - 320.99 -
15 R 45 -276.23 -414.70 -185.89
R AIEEPN 92.17 -2,226.78 -1,723.15
e A B A -4.00 360.33 2.20
BV 9,098.28 16,214.12 2,739.03
e E AN 0.50 3.60 7.03
Wik B AN 1.72 41.26 0.56
EiNE)SE T 9,097.06 16,176.46 2,745.50
W FrA3Bi o ] 1,604.33 3,278.72 328.51
HAE 7,492.73 12,897.74 2,416.98
ua)aaﬁg\;]ﬁ]ﬂgﬁﬁ%m 7,492.73 12,897.74 2,416.98
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(1) EMIANBIE R R ZE )
TN, IO N AR U DLl T

B Ity %
Ny 2025 1-4 # 2024 2023 F
S i b S i b &5 i b
FE SN 62,082.04 | 96.62 | 119,344.83| 96.98 | 53,293.45| 93.45
ERUNZION 2,170.06 3.38 3,715.66 3.02| 3,732.71 6.55
E=a7 64,252.10 | 100.00 | 123,060.48 | 100.00 | 57,026.16 | 100.00

WA, EeIPiEEEN SR, FENSBN HENVI N 93.45%.
96.98%F1 96.62%, T EWSRH, BN AGBATRE. 23T Al NV
R BRI TR ER, &I 3B A I NP 1 K

FARME 25 N 2R SRR A L 2R RORMH 5 5, BN R BT
QEEWFSENIZ= @7 K

TN, E IO T BN SN A S 2R AT

s JiTG. %
2025 1-4 A 2024 4EJF 2023 4E¥
=i AR
S i b S i b S i bt
JGIAE 45,427.53 73.17 | 103,624.44| 86.83| 44,143.45| 82.83
MRS | 10,717.98 17.26 | 5,924.78 4.96 226.70 0.43
R AT 3,408.81 549 | 6,941.84 5.82| 7,489.67| 14.05
At ™ 2,527.73 407 | 2,853.77 2.39| 1,433.63 2.69
& 62,082.04 100.00 | 119,344.83| 100.00| 53,293.45| 100.00

et A, B 32 B A N SRR A5 77 S A B IO - s A
JGIAF = NS Ky 44,143.45 J5 76 103,624.44 5 0 45,427.53 J1 G,
I 3B S N R LB 2 i A 82.83% - 86.83% Il 73.17% . 2025 4 1-4
Ho A= RO A BTN R, R O DB 200 1 2 S U 1) 2
BN .

QEEWSWANRX X2
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SH 20254 1-4 A 2024 £ pF 2023 EJF
£ =34 £ =34 £ =174
5 23,261.77 37.47 16,637.89 13.94 6,664.58 12.51
HME 38,820.27 62.53 102,706.94 86.06 46,628.87 87.49
it 62,082.04 100.00 119,344.83 100.00 53,293.45 100.00

RAIA, W BB L SO BB O 32, AN A7 B S5 IR
L. 2025 4F 1-4 H, WHEELLEHAT T BT, RERERM. AKX E
JHI A P

AW, E QDR 8 L SN F i ) o3 T

$"fizz )jj—]j\ %

A 2025 4 1-4 A 2024 B 2023 FfF
£ i H £ ] i B £ =)=4
A 23,261.77 | 37.47 | 16,637.89 | 13.94 | 6,664.58 | 12.51
S ] 13,629.20 | 21.95 8,410.71 | 7.05| 1,777.28| 3.33
AR 550540 | 8.87 3,822.32 | 320 | 2621.24| 4.92
e 4,102.38 | 6.61 431543 | 3.62| 213749 | 4.01
HoAth 2479 | 0.04 89.42 | 0.07 128.58 | 0.24
M 38,820.27 | 62.53 | 102,706.94 | 86.06 | 46,628.87 | 87.49
s fRBIX 32,295.73 | 52.02 | 87,144.10 | 73.02 | 32,739.10 | 61.43
I 437631 | 7.05 9,835.79 | 824 | 8221.71| 1543
AbSE M 1,685.68 | 2.55 4,381.65| 3.67| 4,087.56| 7.67
HoAth 562.54 | 0.91 1,345.40 | 1.13| 1,580.50 | 2.97
At 62,082.04 | 100.00 | 119,344.83 | 100.00 | 53,293.45 | 100.00

WAWIA L, F BIPURA H LAE R
ABZEWHA .

(2) Bl At

OEWRA D

et O, AV ADRBIX . SE AN

A, BDCBCE b RSAS 32 B ey R A5 AR RGBSR
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QEE WS AR 7

A AN, A NS5 AT B B S
B JTI6. %

. 2025 4 1-4 A 2024 sEFE 2023 EfF
&5 H S 2] S H
JEIEAE P i 35,241.46 72.33 | 77,670.57| 85.60| 33,230.72| 80.53
] 48 A5 i 9,552.43 19.60 | 5,372.67 5.92 225.97 0.55
R AT 3,014.66 6.19 | 5,740.41 6.33| 6,922.84| 16.78
o= i 915.99 1.88 | 1,950.35 2.15 883.61 2.14
&t 48,724.54 100.00 | 90,734.00| 100.00| 41,263.13| 100.00

TR, B B I A T2 M 25 A ) EE A8 T RN S R
AREMALE), 7 fh AR S FO NS IR — 8. o, Jeilfs ™
e 8 ) E ML A5 AN K 32 EER B o3, IR I LR 235 80.53% « 85.60%
M 72.33%.

QEE W I AR AL 7T

AW, B RIUB BN S A AR B N Al 2 A et
R
AL S8 %

. 2025 £ 1-4 A 2024 EfF 2023 4EfF
£ i b S i b &5 i bt
HIZAME | 40,859.21 83.86 | 74,575.63 82.19| 30,712.34 74.43
HENL 4,312.89 8.85 | 8,338.74 9.19|  4,855.26 11.77
il i 2 F 3,552.45 729 | 7,819.63 8.62 5,695.53 13.80
&it 48,724.54 100.00 | 90,734.00 100.00| 41,263.13 100.00

N, G E 55 AR LB AR O 32, 05 U2 S LR R
5y 30,712.34 Jjt. 74,575.63 J1 UM 40,859.21 Ji oG, i EENS A
tets) 7k 74.43% . 82.19% 41 83.86%

NA FENS AT, HEM B STAE R T oo . PCB ARAE A KL
LU IhRE . et it 2 1 SRR REMOHAE . A2 s 13T IH fodz
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T il 2 o 55 AR I LE B E 4 T B
(3) EFHIMNREFZR

I, GO B A T2 R B ST, RS I LR S AR )
A 20.40% 23.22%%11 20.07%, FEARRFFAHATERE -

QEE WS EMIMK

I, BIPUB T E L 5 B AR B DLl R
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2025 £ 1-4 A 2024 £ 2023 4EFF
AH &/ Hpl &8 EL A &/ ]
JGIEAF P 10,186.07 76.26 |25,953.87| 90.71/10,912.73| 90.71
] 48 A5 i 1,165.56 8.73 552.11 1.93 0.73 0.01
R AT 394.15 2.95| 1,201.43 420| 566.84 4.71
oAb 7= 1,611.73 12.07 |  903.41 3.16| 550.03 457
E=a7 13,357.50 100.00 |28,610.83| 100.00|12,030.33| 100.00

I, W G 32 2R FOGIEAE P i B, 12055 S IR A A b
734 90.71% 90.71%H1 76.26%, LW AAZZ#aFHFA 2, 2025 F 1-4
J AR A B A LA P R, E R SRR A AN AR B A A T

HHr B,

QEEWRZEFERSR

WA, B E W SBAR BRSO %
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K 205 S 2 10.87% 9.32% 0.32%
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I, e G T ENE 55 B AR 25 N 22.57%23.97 %A1 21.52%,

DRAFAS FEUE o

BRI B T2 BRI 7 i B AR ARSI
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A Y], w G B R A A B A A0 0.32% . 9.32% A1
10.87%, Z4FE LTF. HZ0E A dh R E SIPUHAKFT 2 0 5 7 bl B e ik
PR R, 30 IS5, MV 55 FETT WIS 40 AR/ . 77 il R 4R
Tt B MR N FO T, BARBUR, RS & RIE R HEN A ACC 2% &b
WA w A TR R, B DUBR S R a8 i B A RN R R T T

QOENTW AL AT EE FEFERXJLL

B AT AT B2 w0 8k 45 B A A LU DL an T

AT IR 2024 £ JF 2023 £
TGl R 12.70% 17.51%
Uk 25.05% 21.98%
AT 20.87% 16.68%
— TR 33.30% 35.86%
AT A ER 22.98% 23.01%
B 23.97% 22.57%

2023 4 ) 2024 fERE, QLR BNV B E S FAT L AT B A | P
YIRS AHIE

(4) HE KM

I, BIDUBEL e A B 22532 169.09 Jiot. 214.19 Ji oAl 75.84
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BEn. MOy B . IR EIERIAE
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E
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2025 1-4 A 2024 F£JF 2023 £
By 2 A 173.60 0.27 874.63 0.71| 381.74 0.67
EH PR 2,294.35 3.57 6,913.42 5.62|4,620.31 8.10
A 9l H 1,004.40 1.56 2,442.73 1.98(1,521.36 2.67
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20254 1-4 A 2024 FBF 2023 £
W H B EEANLN N
&8 B 8 wol | S8 |
WA 55 %t F 100.18 0.16 92.93 0.08| 407.57 0.71
& it 3,572.53 5.56 | 10,323.71 8.39| 6,930.98 12.15
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RS =4 IH 0.36 1.00 0.68
[# 52 95 = 47 1H 0.08 0.66 1.33
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SN, E SR R B B 48l A 381.74 J1 G 874.63 it Al
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2 AR 2024 ERF 2023 FEF
SR 2.25 2.60
= R 0.71 0.67

= BB S A TR T He BT A RPEEACE, 2R E QIURE
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@E MM

PRI, GO0 2 T W 40 BRI B T R

W JigE

N B 20254 1-4 A 2024 £ 2023 £
AT 35 T 1,667.66 4,776.55 2,793.97
Bty A4S B 141.26 691.81 424.97
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[an )il 77.21 141.64 141.57
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2 AR 2024 ERF 2023 FEF
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