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A PR TR
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5 (D=A/C) (H=E* | (I=H*D/
) (E) (F) R(G)
(1-G) 10000)
-F)
£ LikapR A 280.28 | 183.36 0.98 286.00 | 10,893.62 | 6,592.48 | 0.76% | 4,218.35 120.64 62.72
*+ HA% 799.98 |  675.77 0.98 816.31 | 10,893.62 | 6,592.48 | 0.76% | 4,218.35 34435 | 33142
H =IEE 988.78 | 725.55 0.98 1,008.96 | 10,893.62 | 6,592.48 | 0.76% | 4,218.35 42561 | 299.94
1.33dtex*38mm
L 62.98 89.68 / 62.98 | 10,866.30 - | 0.76% | 10,783.72 67.92 21.76
(—5Y )
1.33dtex*38mm
. : 0.00 - / 0.00 | 10,716.81 - | 0.76% | 10,635.36 - -
(—% A2
| 1.33dtex*38mm
= o 66.33 140.24 / 66.33 | 10,185.84 - | 0.76% | 10,108.43 67.05 73.19
) (AN
5%
1.33dtex*38mm
i ) 0.32 0.45 / 0.32 | 10,451.33 -1 0.76% | 10,371.90 0.33 0.12
(B
1.33dtex*32mm
] 779.20 | 1,095.74 / 779.20 | 11,190.63 - | 0.76% | 11,105.58 865.35 | 230.39
(—ZY 3
1.33dtex*32mm
) 3.01 4.17 / 3.01 | 11,061.95 -1 0.76% | 10,977.88 3.30 0.87
(—& A2
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-D)
e R 391.84 | 26526 | 10,805.86 | 5,025.06 | 1.26% | 5,644.65 221.18 | 44.08
W IR TR HK 160.60 98.10 | 10,805.86 | 5,025.06 | 1.26% | 5,644.65 90.65 7.45
g HAS 1,028.80 | 654.54 | 10,805.86 | 5,025.06 | 1.26% | 5,644.65 580.72 | 73.82
o)
ol [EIS A 1,234.79 | 800.14 | 10,805.86 | 5,025.06 | 1.26% | 5,644.65 697.00 | 103.14
BRI 287.68 | 185.92 | 10,805.86 | 5,025.06 | 1.26% | 5,644.65 162.39 | 23.53
EIEE 114.64 75.89 | 10,805.86 | 5,025.06 | 1.26% | 5,644.65 6471 | 11.18
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AR EX 99. 61 60.85 | 10,973.45 | 5,320.70 | 2.10% 5,422. 31 54. 01 6.84
P BA% 1,504.00 | 1,076.56 | 10,973.45 | 5,320.70 | 2.10% 5,422. 31 815. 52 261. 04
M L EA 2,778.46 | 1,992.13 | 10,973.45 | 5,320.70 | 2.10% 5,422. 31 1, 506. 57 485.56
H RE 2,497.32 | 1,788.78 | 10,973.45 | 5,320.70 | 2.10% 5,422. 31 1, 354.12 434. 66
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1. 33dtex*38mm
5.96 7.54 | 10, 796. 46 - 2.10% | 10,569.73 6.30 1.24
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1. 33dtex*32mm
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) (—%Y %)
23
1. 33dtex*32mm
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(—% A &)
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16.16 20.88 | 10, 796. 46 - 2.10% | 10,569.73 17.08 3.80
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il (E) (1-E) 10000)
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[FZE| 34 5,095.66 3,726.07 10,884.96 | 8,336.96 | 3.05% | 2.216.01 1,129.20 2,596.87
& R 1,098.96 788.71 10,884.96 | 8,336.96 | 3.05% | 2,216.01 243.53 545.18
)
&} LEK 440.79 372.42 10,884.96 | 8,336.96 | 3.05% | 2,216.01 97.68 274.74
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MENRIG RN ERA — M. T igisst Ty B8U70Ir BRI, 776
FHFEANE, SBUSMENE R EENE, 2024 FRTEUELE PEAF S R R4,
W T B WIS R A YA 7 2R i fp it — 20 2ok, A A R
bR AR, SR T HUNACE, dEmh R m ki %

2025 S 1-5 A, DS RKREEHRBAAY A R A R 6 BAL, BARD
HEAT:

6-1-59




B3 HA, wh, T/ek
TR RAEH T4
AR BERE e | TETE o,
Aok 420 B | wpmnt | temr | 5 | mam | | mpen
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% (E) 10000)
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34 6,483.25 4,835.04 | 11,504.42 | 8,337.39 | 2.10% | 2,925.44 | 1,896.64 | 2,938.40
L EA 1,098.96 806.01 | 11,504.42 | 8,337.39 | 2.10% | 2,925.44 321.49 484. 52
R A #
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Procore100H 172.90 64.27 3,222.51 - | 4.87% 3,065.73 53.01 | 11.26
J& | Procorel00 i fh A 4.90 1.82 3,222.51 - | 4.87% 3,065.73 1.50 0.31
7: Procore100 /i B 5.85 2.25 3,222.51 - | 4.87% 3,065.73 1.79 0.45
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| ProcorelS0 i C 12.70 7.27 3,977.20 - 487% 3,783.70 481 | 247
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el (D) () | 4-E) D) 10000)
BLOCK /% i 10,449.20 |  2,009.40 796.46 - | 8.44% 729.24 761.98 1,247.40
FE | Procore 100 /i A 48.90 1492 | 2,167.82 - 8.44% 1,984.86 9.71 521
fF Procore 200R
7 o 11.38 6.70 | 3,980.63 - | 8.44% 3,644.66 4.15 2.56
7 B
=]
HR Procore 250
N 7.46 557 | 4,659.74 - | 8.44% 4,266.46 3.18 2.39
FEEC
& 2,036.59 - - 779.04 1,257.55
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B BLOCK /&= & A 201.92 88. 98 868. 34 - | 8.32% 796.13 16.08 | 72.90
; BLOCK & & B 122.18 44,25 868. 11 - | 8.32% 795. 92 9.72 34.53
= BLOCK =& C 595. 50 216. 35 868. 58 - | 8.32% 796. 35 47.42 | 168.93
il - 349.58 - - - - 73.22 | 276.36
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ZER R R AR AT, ZRRARSE (G0 R 52
BFMD, JREG s RIS ARER, BRI TR N 15%,
e ) AR AR s R SRR T, AR A TE

Wais AR STEMEN.

W 2R 98=25,000,000.00% 15%=3,750,000.00 G
VA% B: A 9%=0.00 7T

c. Tk L L R

BRI LIRS 2. Bt 9% B o B g B, &
HH Y. BRI A, SR AHE K SEE I E, BUE 4.01%.

Tl SR =B s 2 TR 9 x4.01%
= (25,000,000.00+0.00+3,750,000.00+0.00) x4.01%

=1,152,875.00 JG

ARRFRE 2 FERR BN, BRS8N, AR 1 F 1) LPR 3.10%.

B A A= (B2 B A +is 4% B+ 20 B8 T 2+ A il 2+ b S i PR 2R D
X F)Z X TH]+2

= (25,000,000.00+0.00+3,750,000.00+0.00+1,152,875.00) x3.10%x2+2
=926,989.13 JT.
e. A HE 48 48 B 33k T

MRYEIABEE [ FB 5% S AT (O T2 THE B A UE S (B B A
A (HF[2016]36 5D T HEEMMERA AR AE A (MF[2018]32 5,
H i B 7 i M AR AT AR ok . Bt 2. MR E ek,
FEH bR PR 2 5 AR G B TR TR, b B &% 13% I E B A5, &
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ZNAAL OV ERR I, MR LIRS Mo Bhsucih- 9% B ok, i
EROAE, %IRRT

MLt ek B E A = 5 B B A+ 2% e+ 2 R O+ B Al 2+l K
B9+ 58 < A - AT RO BB T

=25,000,000.00+0 +3,750,000.00+0+1,152,875.00+926,989.13-3,235,048.18
=27,594,800.00 JG
B, SEARMEIZERA A

MR B & IEAT R BRI, [ 25 R A& I 4B RIEAE . B TERE. % H
g JRAAHIE RS, 258 1 LR E G AR IR, 4% 4R IRVEA I 58 Sk
W EZ, M=1-gof%. B E SR AN REE, &E6%&0 1
WISH (RPIHEE IR 5 S5, WaMAFHEmR—RN 1549, %
WET 2024 4 9 HIAEIAFAPIRE, SGEMEHB O 0.3 4, WEGH
THENR

SR SCHT R = i RT3 P AR PR/ Cr AT A AR PR+ LA A AERRD X 100%
= (15-0.3) /15X 100%
=98%

SR fH R =2%

C. ZhEetER AR M5

THRETENZ B 3= FEAR AL AT 03 A AR s 5 AR 7 T, 3T T3
Yk 1 € B B A AN T E G AR B AS . SRR R PRI Pk, Hrb
ST 2024 T, 2 SERMATIAT, BEETLRMAREENIAE, Arrdek
MBI T ZNRBRAT I R L ZEER, MBS E A . A TFAED)
REVENZ A, ThBEMENZ E A EUE N 0.

D. ZUFEE R

2o PEN AR AL B ANES SR AR I AR A SR R B 7 PR L AL AR 58 17 3 ol ) %
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PAMERR . BT EORMAAR AL T AR AL, AR EE T AT, HAE MR 5T
RN A, R A G (E

KB A Z=1- CEP=HE el 8o B A2 P2 88 /9% 7= I e vk A2 = s i)
x]x100%

AR A WA S , SRFERAT L 2024 44 07 BER FH 2R T 9 80% 247,
X NIRRRGE R E, BUH —BAE 0.6-0.7 Z[0], A IRHiEN 0.60 N

2 PFEIZ E R =1- (80%/100%) *°1x100%=13%
E. #rfnteip it

K RALIB MR SSRGS T — % B S5 U Frd o RIAR 6 e e 00k 5
PRRS R XSRS NI R AT L AT S B E AR L VA T A AT R R )
ProfFBOERE, PRI HEATIT 20, 19t s AR SR s RT3 T i el 85%.

R, 2 fe i E =80 B E A X (L-SERVEIR AR X CL-DhREvEI A %)
X (- A X Irdntedl

=27,594,800.00X (1-2%) X (1-0%) X (1-13%) X85%
~19,987,760.00 JG

F. 4B ST

RS PR RE PA SH =2 Su i e X 3K 1=12,990.43 7t

FERLRE 5 s =7 U AE X B 7= BT A F iR 55 2 U o s 1
=19,372.73 JT.

EPTERi=2 o E X 0.03%=5,996.33 Tt

AbE #% H=12,990.43+19,372.73+5,996.33=38,359.00 JT-
G Al e

AW A e A = 2 S -4k P

=19,987,760.00-38,359.00
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=19,949,401.00 Jt.

A 2024 FR, ZWARIKHEEE N 29,659,550.66 TG, 5 AR A S50 1) %
#19,710,149.66 7T BRI AZ 28 WA N 142 55 72 A 4 %0

Q&AL ER: MBREFGE~E—BEER™

B =4, BT AR B SR AP HE R [ 58 B T SRR, SR A fe e
U2 A0 B9 S R A S 8 T R ok IR < VR A 1K) B P A e A T WAL <
W, MR . B =5, VPSRRI SO R e S HE LR .

A B SME IR E A B 5 B AR

MR 2B 77 R i b 2w DA SRR B R AR e A e A SR EL, &
FeHHERAT 2T

HIAS B A AR = EB AN X EREMHE X (-LIFHEIZE2)

a EHEEY: MBEWEN, EEREWAM FKEEHE B0 iin ik,
282 25 Y R B4 ) 6 R A Bl e T LA

bR A BT A % B AR IRVE R B %, il Bl 82 1 e Be & (0
BATIEDL, JRAGHIE R, R IRIRE, QBB A OB R AL SR FRVE B IR Hr %
HUdEAit b, FAS & B REREATIHEE, &G HHE RS E R, ZZE W
2K I FAR BHT 2 AN B 2 OB I BCF 24045 1

L3 PR 2 =TR BB 3 X 0.4+ B 82 AUHT 3 < 0.6

CATGMEIER,: KU AER=[1- CEP2Fitn] 4R FH A= 68 J1/% 77 i
W EF28E 71D x]x100%

X X NDIREETEEL, 45547 P37 BE R FH 2K A 57 A 7
S S H AT RR R E X N 0.6

B. Tt ARRIEHEINE
a i i A PR
DAt 2R E H 2 2030 FE4F D0 57 AR A 25 4
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b ENL IS 5
AR P ST T AT T A AT ML RS K& R i R GE 2 N
c. B MV AR [ 5

BV RA N N TS HrIHZ . MR SE . BEIEEN ). 4EETAELAR 2R AR . K
L, NS AT B 1 UK B 5E 5 I IH PR PR B ] 5 B2 7 (¥ 175 AN 5
[ %€ B R O =TT B IR E ;. EARARL . BN L R TR 11 S 4 1
P8 BALRE it RO RH R AR I A (8] VT 1 [y S PP 289 T 5 HoAth 2 FH AR 3k 17 52
T o5 R A B8 7 B AL A S SO BT BE EE 2 AT O

d. 7 M < 7 B e ) 5

Bl S PANT A AR GE R A HINEE, TH SR A B n, i
A% SEPRIRIN LR A S%I0EN s 2UF PR32 S PR o ah i e B ) 3% 40
M7 2E BN 52 BRERAN R L BT 2%50 a0 . RGBS b= L, 55778, &
A P BEA% G SR P B P B I B E » &5 & AR LN AR B 22 L
T LA IR R KT E AR OREE B A < S B

e JU11]) 3% I AR

EELTH L B A AT A B A T N TR ST B A R ik N
N8 % N1 5 R 7 e V= 8

= O R S DS S i U VBT R R

iZPEB <, BN

EIE S RS LA S (E 3 28 T AT R B
(R AV B 25 R T 76 OV . B8 W SR I= 2 012515 2 - 1)

g B CRD AR IR Tt

T2 BN N VIl V0 BBl 2% T 7 I T AR A 550 2030 S i (R M 1K B2 7 FR ke A

h BUHT 37 I A A

R RSE RIS AR AE B I A3 B, TR RN iR =
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To X RSEAR I 2 4 XA R o Ferp, TR XS R KA 13 AFRFER 6-8 £
] 153 - PPl 2 v H B SR TS ME s USRI R 25 e I BT AR A= 2R AR
THAME AR Z Al AN, IR THSEAS HITELR

@ L¥#EAt: PET £F-&K——RERE™. THEE™. ERELE

BRI =5, BT m B IR R [ e 527 JEIE B MR TREJT
PRSI A, SR 2 Fo O (98025 A B 9% L R 5 B 7 T AR ORI i = 1Y
U P 2 A e 5 T S ] < 0 D e R DB A3 2R S 0

G R RRARL 153 5% DU (B 408 2 < U 224 SR 0o 2 B 7 L el B AL &
HH R R U T L, PR B B 2L B B AL AL v R T S A I A % T B
RO T (L P o B, 4% AP SRR EL A 5% 0 B3 7 R K T (Lo IO 1R 2% 57 (14
MK O EAHR T LT = 2 i iem i : 1%507 0 St a0 25 AL & 2 Y5 (119
B CNATE R B P ARG E R IUE (gD M. Kk
11175 5T BE 70 P (VDAL A3 5% S 0T, 7 24 32 EURH 5 B8 7 AL i 58 7 AL A 5 mp oAt
BTG (T O ELPIT o EE AT 0 3

2022-2024 FEREITHE 1B AE . SR =4, SNBSS R K
ZHAHAT

A, FHHRERAESHE

a itz AR

PRI AE H 2 2030 FEA1F B AR 2 9] o

b ENV IS 5

ARGEAT WA Y T L SR T T 37 470 B0 S AR R 8] 7 g N 00
AN

c. BN MV AR R 5

BV AR SR N 3% T IH A  FL A 3 9% R e f AR 55
Forb, BPRERRASARYE 24 68 R T O M BEAT TN, N B A DT SR B ) < AR 1
SE s I IHPEARYE DA 527 115 DU SR B8 7 1 00 S > THIT IH R IR B e s il 2%
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A% 3 S 46 B o A B O (11 23 L BT SRR AR L R o % s HoAt 3% FIAR e T
SR o AR U K B 7 I AR A SO B EE AT A

d. 7B M A <8 7 PR 5

Foi 4 S BRI I5T H BLFE IR 0F TRBRIN L 5 B s BRI EN AL B 46
SRR BN BRI, DUTI A SN B A g B at o A DS SB (A R, LA
PRYEFE IR BRI R e SN AR BB T B, 5, A R DA A8 B R AR 42
BEAT TN s LA IR, 2 I S R 2 AT B EDAERL, AR IER R T
BN 0.03%11 5.

e. J31a] 2 FH (0 5

EEGH . BB AR B LA rIEE A 5 e
M AR 73 Ty 5

R AESCH

BT 5 AN S AR SR AL B BT P2 LR I & 5548 AR IR, 76 % e i B A
B T i =

g BB T ) B 1 B i nl i TR

HIZ WS INER TR S v gERF IE W S E T RGN E s 4, iy
TRFF AP SR E RE /I PR MFT I B . R I8 B naii="1 1 & ia Bt - B4
BHiaH e

h BUHT 37 I A A

R RRSE SR S AR A B I A3 B, TR RN R =
T RS AR I 2 4 RS I = o Ferby, o RS R R AT 6-8 47 11 22 1] [ £ 2 393
T RN 2.50%; PRSI 52 e 5 B ARG A 3 B R AR HE M SRR = i sl
AMEER, NIMTRATHEA I,

B. B SR ERR A B 2 A R
War—: EER-MERTERHEERAFEREETRKA RIME, T
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BRERAKSHEERT:
BLAS B A A RAME = EE AN XSO MHTE X (-LHFHEIZE%)

a EEEY: MBREWEN, EEREWAM FKEEHE B0 ik,
822 1 IR SR B N5 R A e T EL A

b. LR E U MR A B A AR BRI BORT %, i B 5 T R R
BATIEOL, JRAGHIE R, 4B IRIREE, OB B I BORT R AR SR PRI B IR B %
Bkt b, FRAS SRR RIAT R, RGN E B SR G TR . LR5 K
AR I FAR BHT 2 AN B 28 OB R I BT 24045 H

5 PR SR =B T 7 X 0 4+ BV SR BT 2 X 0.6

CATGMI AR, KU AER=[1- CE=Fitn] 4R H A= 6 1% 07 8
BITAEF=8E 1) X]x100%

A X NDIEeMETE R, S5 aAT P 7= RE R FH 2K A B 7 A 7
SEBR R AT HRF SR E N 0.6

o= FERELERER=NENR, WEIERREESHIFLWT:
BRI Fe = (WA AR 8 FI+ B B AR+ A A X ol %6

a PR A T 2By ) L M JRARAZ i A 9 . AR A =) 2R 3% AL
RN AT

b. Bt B BRA =W R AR B Y X CE S 393+ 20 31D /2 X 26
BT O B i SRR A0 L L B S B DU E D 1.5 SR AT 0.5 4R
C MR =RIF A A 9% T X RIE A 2%

NNVPAETEFE A TR EZ N T PET A0kl PRASHIE AR 2 2 2% [H 55 i [H
WERHEZ IR A AL SN PR IEED #5E .

d. T A =15 B FH 4R R /1% E SRR

g5 b, Bl =4 B mHAI B DA T OB 5w el i i i, 2
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B IR TR BN A 557 HEAT A K, 0 528 R AR SRl B0 B 7 TR AH R
AR HES . BT A RIS IR A IRE I BTTE . SRR A SR
EHEME.

(3) &R KA R
1) I AE HCHE

R (e tHAENEE 22 S——@ R T BAATHED, & 5B LA
JUE IR N FE R HEAT RE 2 T BRI S R i 4 o (B IR, e da iz i
JEL SRR A SR AT I S AR 5 [ LA B R B < B TS (4 P B e
B2 MZES, A SOLERE I BUE . BT TS A0 R A 3k i & i
(8]0 A s DAL RIS il F AT DA s BT R E AR I 8] B 5 (R RRE F) 2T ER
B AE R,

2) HrE T %

X (R THENES 14 5——UN) FriEr). AFERMBENS (B
FERRIE IZAE N AN FE AN — S 1 & A R LB R 00 & R 587, SR
S FH 5 F ] AR TR B s 24 4 JEUCRE 77 S T P9 18005 P 40 K ) < T 4
RUERS, HI I B 45 S HE 5 PR 08 0 B (Bl <, A D9 Bl 40 2k BRI A5 T N 24 30
i o AL EAR B & B, 2w iR YIS R i fay A
A, BIAR 2 2 MERE AN A7 S ) 3 TS 4 0k 1) A e R 5

B B IBTPA 45 P XUBS 1 & R 577 4b, R & R B Rl o IK e 4L, 25 50 L5
PR, S5 & s BATRTIETES 2, gt & [F) 50 iS5 B A7 S 1Y)
BEHUR RN IR, THRBURE K.

3) KEBASH

BB G R B DR 0 IR AE K 0 i B 2tk b, R P S At =0 I o2
PURFBAT T, W0 1 AN BT SRR =1 S LA PRERE R X (12 5278
IEHERE) X (2-3 - PIITHER) X (B-4 - FHTHER) X (4-5 P IIT4E%)
X5 LI EPIEE R (IR P si R R RO AL, A mANFD . X
KIS TR A R B, PSR R B L 100% € - FUHE F 4 SR 45 g
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SRR FR L T VAR S 1 E

gi b, ol = Bl w A RS HUIE R v SR AT T, f i
[ B2 P A TSR BOR T PR HE 2 o & 1R B3~ AR  IAE AT
BB A SHAA G,

(D) SehEFREHEHRBERREM. Wi, FTk

A HL AT, 2047 B B B0 — KR TR B = e 1 R 1 R

B PP 2024 FHREE A HES 26,621.83 Jigt, [FIECHEINRZ, 2024
R P AE I R K 3 R AR [ B AR i LR R R I R R 2 T
o BARDHTUIR

1. BOL=FA—HEHEHRBERREBER

(1) FHREMHERTTRIENR

RIL=FA -8, BRI AR RO

B JiJt
2025 %5 A X 2024 4R
= T & 42 3R B AL & KHERE | BMdER i b
JE R KL 15,674.11 | 5,696.71 | 36.34% | 10,591.40 | 4,484.23 42.34%
FEAE i il 3,421.25 | 1,659.74 | 48.51% 6,190.72 | 2,215.61 35.79%
HAth 468. 63 0.13 0. 03% 795.42 0.13 0.02%
it 19,563.99 | 7,356.58 | 37.60% | 17,577.54| 6,699.97 | 38.12%
(%)
| 2023 4K 2022 4R
A KHRB | B )24 WKHEHR | BirvEg )4
JRAA KL 10,341.51 735.74 7.11% 6,639.15 694.46 10.46%
R b 5,886.65 |  2,248.98 38.20% 6,020.21 899.24 14.94%
Hopth, 568.09 232.77
&3t 16,796.26 |  2,984.72 17.77% 12,892.13 1,593.70 |  12.36%

2022-2024 FAR, 1A FAF 5T BN UE 5 5 A7 BT T A0 EL 31 43331 R 12.36%
17.77%F1 38.12%, 2024 TEAAF T8 B 44 2805 EL KIS . 2024 45 BT A A
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THEAF TR AE & L 1T 4,490.86 57T, b JE A REER A 1 & A JUT 97 19 11 52
4,002.99 JiTG, FeAr R A o U ORMR BT 2R R . 2024 4F R JE A EH
(3G N 3= 2 RS2 RFR TR FATREIE , T A 771%™ il (R 2RO 48 SRR AR
K 4 BB IS8

WS IR, B A RPREAE LT« SRBRREF4E. PET 45 M0 =27 dhoxt
IS A IR (K 175 DL LA 0

B FTC
2025 45 A kK 2024 4EFK
AEE S ok T xR WA | B
al & L; A N
% B k@R B AEL | KERH
18 & %
Lo | ki | JRMEL | 6,537.11 | 5,290.26 | 1,246.85 | 2,810.97 | 2,587.38 223.59
i R | 331.47 279. 36 52.11 2,585.47 |  2,313.99 271.48
3 5% JEARL | 8,208.64 | 4,221.47 | 3,987.17 | 6,886.28 | 3,092.14 | 3,794.14
ot U ——
q;;g IREE | PR 0. 49 0.49 - 5.28 5.28 ;
B S
e HAth 25. 80 25. 67 0.13 26.48 26.35 0.13
, PET | 8l 924. 25 461.56 | 462.69 887.20 420.70 466.50
Rl
B ikt PERGEY | 3,089.15 | 1,481.52 | 1, 607. 63 3,656.80 1,712.67 | 1,944.13
A3 19,116.91 | 11,760.33 | 7,356.58 | 16,858.48 | 10,158.51 | 6,699.97
(#L%)
ARE K 2023 K 2022 EK
. e TR | B ARG | O
3] ] 2
1% | KEAH KT 250
& % & %
Sier | wim | MR 3,323.00 | 3,031.91 291.09 | 323826 | 2,544.18 694.08
Az | FLE | ey | 133848 | 123514 | 10334 | 133027 | 1,060.86 |  269.41
sege | BB 597834 | 5978.13 021 2379.67 | 2379.29 0.38
Kt Ldan S
%;Q IREE | PERLE - - - - -
HAth 31.53 31.53 - 16.90 16.90 -
it PET | EfpEl 1,037.14 592.69 444 45 1,020.11 1,020.11 -
. gh
B K 77 R 4,605.09 | 2,459.45 | 2,145.64 | 4,746.86 | 4,117.03 629.83
&1t 16,313.58 | 13,328.86 | 2,984.72 | 12,732.07 | 11,138.37 | 1,593.70

MRAE 3%, i A8 IR B L B A DO T B AR 2T SRR IR EF 4k
PET S5 R U4 0F L FR) JERRL A 7 B it A AR AR o Bl —SF A7 B R AN HE & T 32 0
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KIFFRTT B RS2 FRRET e RS LT T i AT, A2 %55
RIS RA 5 SRR s 5 AR BRI P 2

(2) R MAERE TR E TR E L

1 B2 w) e 57 T RAE T DL T

AL Jiot
2025 %5 A kX 2024 R
=HHH waag | AERE | TR — WAL | R
TR Gl TR EM il
5 2 B 5 41,084, 45 - - | 41,650.31 6.04 | 0.01%
LR 42,435. 02 - - | 4434977 | 17,579.37 | 28.39%
s TR 52.13 - - 64.74 0.00%
GRS 669. 39 - - 729.01 1632 | 2.19%
&1t 84, 240. 99 - -| 86,793.83 | 17,601.73 | 16.86%
(k%)
2023 EEXK 2022 SER
EiHH T THI A Wm&% THREH | KEMME Wﬁﬁ% L
THREH THREH 5l
5 2 SRR 49,330.52 0.00% | 51,329.16 0.00%
LW 15,14590 | 3,764.55| 1991% | 23,016.72 | 1,351.84 | 5.55%
gk TR 107.37 0.00% 182.19 0.00%
1 R 532.90 0.00% 546.61 0.00%
=17 65,116.69 | 3,764.55 547% | 75,074.68 | 1,351.84 | 1.77%

M THR =R AR TR A OK I - R A TR e AD

b ] E B R AR T s AR . R =, RAYER.

SFEEE | ORI B SR AR U B 7 2 N PR ] 5 557 A A AL A 155
HAADF

Mfir: Ji7e
AT 2024 R 2023 K 2022 FR
g | PR KE | TRES | WE | KE | TRES | RE | KT | TRES | RE
i Gl W& | B W | k& | B B | B
@B |
“h Yk igi; 7,207.38 | 7,815.00 10,724.13 | 8,806.00 | 1,918.13 | 14,692.01 | 13,609.08 | 1,082.93
%
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AT 2024 £EK 2023 £k 2022 K
i | BRI KE | THES | RE | KE | TRES | RE | KE | TRES | RE
HE B i HE ] i HE £ i
G | KT
AW | IR | 50,849.84 | 36,678.75 | 14,171.09
A i
o PET
{% Ziky | 5,608.72 | 2,331.45 | 3,430.64 | 8,108.72 | 626229 | 1,846.42 | 2,840.97 | 2,572.05 | 268.92
R |
A
A3 63,665.94 | 46,825.20 | 17,601.73 | 18,832.85 | 15,068.29 | 3,764.55 | 17,532.98 | 16,181.13 | 1,351.85

E: RE—MK, £RAURE. £4ALHE, LESMAKRAT "KL —F HARMEE R
2) b E EEAARE TR RIRAERE LT

Bfr: T
2025 5 A X 2024 &K
RETH BALA , ~
WEAME | AR | s | e | e | R
P THREH il
]
PET 544365 \
b et 396.93 378.42 579.73 | 60.51%
EFT 4 JiNG
Lyocell J £ 11, 083. 51 - - 11,004.72 | 3,997.77 | 26.65%
Y1 H
(& L%)
2023 £k 2022 4ER
WAETH H A #E NN <L
WEE | BiHE | SHRWH | e | s | R
HiREH %l
&8
PET %mm)j 865.21 523.01 37.67% 1,321.57
=7
P 4 T
Lyocell %7 4f- 4 53,717.09 49,371.61
i H

1 TR B E=E HE TR A ORI EHRE HE S TR S 8D

7E 2: Lyocell 48 £F-4E 35 H B 4 ¥4 £ W13 1036 58 R 4T 4 A 77 T H

E3: RE—HK, £AEHE. LEBMAKRBT A RKE—F BARMEEZ,
2022-2024 FEAR, A F] [ E G RAR AE R THHE 4R K T AR AL 1 43 )

N 1.77%- 5.47%K1 16.86%, 1F % T REAE M & THE 480 5 K 0 4 40 Ee 1 43 0]

0.00%-+ 0.94%AF1 28.21%. [t € T = AL TRERAE TH i —F R K, F2
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BN BAFTEITE, (RN T AT IR AR A TR /K . 2025 4 1-8 A,
RRIBT BN T AT RE NRES;, AEFELTIKE,
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AT 57.8 FIWE/AFEIUR R, WML 39 IR RE, BRI RE G THE 96.8
JIW/AE s [RINF, 2023 fESFE/RFATY 2 5 HY 2022 £EH 19.1 JIRENEINE] 39.7 73
W, 55 oK 5] b g AR 3T B0 B9 SRR B, T 3 B TR £ 4R AN
IEKIIRAT, S TERA L.

BE 2023 FEK, ERIRTYATIL CR3IEF] 71.3%, HENEE 7 EEF
CRED R4 R 2 Bz s R = BEs 2] 75 Jiml/4e, Kt — Bt mE A i
AP, ST M ML S R T RS AR ) R 3 5 B FRUK
AT MM RREEEAR.

(3) PET 450544
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XF PET S5 A6 A AR R AR ] 7 9% 7 AAE i R RR SR B3 7 I 1 2%

WEMIN, i AR LB TR LR S AR R 2 “(=)
AR THR I RO HERA T, 275 I8 I T SRR R A 7

3+ FATALAT BB AR B DL

(1) A7 BN HE S THE S DUXS B

ETWAE B S ORI AL LT SREFRETYE . PET S5 R i A2 7= A 5 LA
SOUUKBEROLSS, HET A B ek 55 e el LR RAT L B A w] . Ak
A _E T 23w A S5 AR T A AT M A RO 55 FRABLA BT 28w EAT LA, il =4
A EE A BB A HE S TR AB LA T

B I

A 2024 FER 2023 R 2022 £R
WHRE | Bt | S | KERM | BHEs | Sk | KERKS | BROEE | LK
TMALLE | 72,676.25 | 4,284.10 | 5.89% | 72,074.94 | 4,550.40 | 6.31% | 45,827.56 239.78 | 0.52%
Bkt | 192,101.37 | 4,866.88 |  2.53% | 120,788.48 | 3,672.72 | 3.04% | 120,050.96 | 4,197.74 | 3.50%
=RAT | 166,075.68 | 3,557.62 | 2.14% | 149,083.38 | 4,590.50 | 3.08% | 173,956.66 | 8,056.25 | 4.63%
7Rk | 326,333.62 | 13,311.59 | 4.08% | 358,976.48 | 27,122.62 | 7.56% | 364,676.62 | 13,464.81 | 3.69%
*ST £ | 14,235.75 826.87 | 5.81% | 17,745.96 792.52 | 4.47% | 18,386.23 2099 | 0.11%
KIZFH | 17,738.52 | 11,131.58 | 62.75% | 23,659.15 | 16,118.81 | 68.13% | 31,013.38 | 19,639.71 | 63.33%
BRVERAT | 13,02645 | 1,25845 | 9.66% | 12,479.71 0.00% | 13284.80 | 2,417.37 | 18.20%
SPEME | 114,598.23 | 5,605.30 | 13.27% | 107,829.73 | 8,121.08 | 13.23% | 109,599.46 | 6,862.38 | 13.43%
ML | 17,577.54 | 6,699.97 | 38.12% | 16,796.26 | 2,984.72 | 17.77% | 12,892.13 | 1,593.70 | 12.36%

E: RATRTIASAAFRE 2025 F1-5 A A RSN ELETRER, #EksFILE,
B =4, a5 B A T H R L & T BT IR AR AERG IS AR 4L 55 10 = 2
FATMEAF], BT PET S5M M AT LA B K@ Ehr, BARaHran T

(1) KRR LT B R TR IR T YRR

HAT VNG

et PR RO e | MR
KR K 22 71.87%:

FMILET | BREFLErP= . 8.24%; RG22 20.44%
HAth: 19.89%
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EERR NSNS

i T B RO o | ARERERE
AL 55.40%, \
4
WO | AMRAHE KL, 40.50%: iwii%% 24.50%

HiAh: 4.10%

FEE A 4E: 48.97%;
. 4l 26.43%; IR
SR e RS 10.23%; R 7.27%

Bl s FA = i 14.37%

RALN: 36.80%;

e

v | FBEEFE A 10.36%:; NP

FRICE | o 6o M4 13.60%
I ET e . 03

Fofth: AHFHALT. BUKH 552 Rl 55

R AT SE: 38.72%:;
*ST R | BT EFMRS: 57.00%:; LR LA Y -8.41%
HiAth: 4.28%

S R A4 -9.89%
KR AL 72.57%: i e 1 A

A - 3B IR 4 4
SEFEIRAFYE: 10.67% )
IR ° -55.45%

TE: RARIEI 2024 SRR, RIET 5 BT AR EE R .

WRE ER, S REATE BT A =] BRI NS A2 A 4ER Sk 55, HEENL
SRR P B AP M AR RO W B I 72 7, B i SRR RAF A 22 5,
T e T 37 A IR A, DA SL kA A TR BBl AN g e mT Bl . BRI

AL BT w] b, AT E BRI B 220M0 55, DAL o BT 4T
BHOER: B 2 AL VR 4R K 22 S LR R, I B8 R L 2 el 55 . 1R
P AN E AR, R 2L 2024 SELORIMSFFEE Bk, Bk HT 500-2,000
Too MRS RS RFEOE R, 5 Ll AR BEALF P R 2T« SKFE/R
AAEATIEM RS AE BN, EE R 22 BA I B R A BE RO i, 23R
2015 ] IR T AR R B2 20 T 45 A 90 IR i ) 00 15 TR, U A [ XU TR B ) 75 SR8
18 DR BB H FURG A 22 F5 SR I FITEste. [RIE 35 MRALET L 8 2 AL 4T A7 Sk
THEIWHIME T B aw], BT &k,

ZORAG TR AT AT A 747 b (8 R 44 Al B ORI b 55 T R
FOR AT AL S5 S LEZ 48.97%, BELANE AR Kefsl. TR S Mt fia <5
W55, SRR ER . RIEE AT ERER, RIE=F, = TH,
IR 5 AF HEAR = Be R 2R3 MH 8 89.85%, 3t i T R It A £ R JR A 4 B e 11
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42.67%, P RUACLT AL M PG O RO B e (RIS, = A A RN IR 7 4l 55
FEBE 80 M/AE, PRI A RL 18%, FEATI R B i i E RN /7,
PR 2R, R AT H R S A E DR 40% 0L B, B E S i
BT . IR = A T A ENG R, =8, =AU TH OS85
BIHRE 10%, T H O ENHA 13,136.19 Jo/il, & T E A EM T 6%.
ik, BRI —E WA LTy, FORRA BRI R NIE, IR
W41, =R THEREN I REBE T B AR, B2 &M,

AR ST, HEOEOR, HLE B IR T AT, R
HESON i EBG . ARAFSCATFIRBR AP, 12 SRR A TR EL R A R THR
W, ST 077 SRR iR L], SO RRR LT, TR A e
HF AP AT, BRI SRR DR OB T bt ) By — 2 5 B

*ST K4 FENFEITER M MM 4055, BIT RSN G T
B, HAMRELALE S BN EF . BB KL SRR YT, o
SEFREFYE 2024 FER TR IR O, 2024 LK, K22 2024 FELISRAY
IFELE Bk, 5 EMT AR B SGERAEEE S, FIST SRR M & 1t
et T B AT, B —E &M,

(2) PET &M B

S B RO SARNARNISER |
T EAEMEIF M 43.56%:; s FEAEMRE G,

BRFERTM | RSB 52.01%:; RIS, EBFEMESN | 12.78%
Hith: 4.43% Balsa AJE K

REBGHM | PVC EREMEL R : 90.39% | PVC %Kitk 23.63%

MR | PET 45004 6.69% - -31.36%

TE: BRPERH R BT =R A

HRPERISE . R BB M AR B A EE 7 P AE R i UL L YRR S U P N, (E
B EMBERA Z WA ZE S . IR TR E 2, R ZERI Balsa A
[/ ) 0 By T PR o S B D O RV B2/ s NI v o o AN (A
LU IURII A, 2022-2024 SEFEHRAEFM BAIRZE LRI HoONIE; 1t
HMNPRPE BT B AT R R T R UG AR IS . VRIE AR APt S0 38E, B
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SRRSOz, 32 A EAT MR AR XS LR, PR A SR LA

KB N PVC MEHEIE R , PVC S5 TR RE T HAT ML B U
& H AT R BRI — R E IR R, PVC MBI PET AR R T B 4
Z MR SRR U 2024 R, BEAULET PET Z5H0 MR BAF B kA
HER T IEELGI0Y 53.05%, R BTk i s TH R EL BN 62.75%, FaRtiber
PET Z5 R MR AN R T A7 BBk A T3 P 0 v, HLR AR A7 Btk
it LB T R UL ET PET RO AR o ARIE A i 4 2023 4~ TFER
R, 3L EEREAALT S LUl 75%, FIRULLT PET A48 3 0L B R
17525 BLZI0N 50%, RGBT K RAT 52 b BB R, 52 R Tiiz in s 4  h F i
Wi, 3 SCHAF BURAE T B LU e

2 PR/ & s o £ S R A i AN [T o e - - e - /NN ) 1
FEEF T IZAA% NAT RN, P A2 7557 i A OR35S A R R AR B S B (B T
B AR e TR LL B T AT AT B A W BME R S B

(2) [ 5E B0 Lt

[ 47 Ml AT B2 ) ] B 7 DR T 4R DL T -

Hf7: it

2024 R 2023 5EK 2022 55K
AR e | R R o RS R | RO
RS % REM | # el

&/
AL | 677,816.68 0.00% | 615,352.47 0.00% | 580,847.52 - | 0.00%
Wets | 721,571.15 993.99 | 0.14% | 603,449.24 75778 | 0.13% | 561,603.22 | 622.65 | 0.11%
=4I | 1,455,638.20 914.88 | 0.06% | 1,364,261.04 992.10 | 0.07% | 1,425,822.56 - | 0.00%
hZEfb | 4,541,117.10 | 21,693.68 |  0.48% | 4,000,083.93 | 24,414.91 | 0.61% | 3,658,026.53 - | 0.00%
*ST K4 96,694.79 | 8,339.23 | 7.94% | 112,417.87 | 15,220.94 | 11.93% | 127,056.01 - 0.00%
REH 30,589.82 547.73 | 1.76% 28,757.65 0.00% 31,644.89 | 483.01 | 1.50%
HRPEHT 42,788.38 0.00% 39,307.10 0.00% 34,082.34 - | 0.00%
SPHME | 1,080,888.02 | 4,641.36 | 1.48% | 966,232.76 | 5,912.25 | 1.82% | 917,011.87 | 157.95 | 0.23%
B RS 86,793.83 | 17,601.73 | 16.86% 65,116.69 | 3,764.55 | 5.47% 75,074.68 | 1,351.84 | 1.77%

E A TR R S QK TEN A R D
E2: RATRT A S AN HE 2025 F 1-5 A AR T2 BALALSTRIFNL, #HKEFI

ﬁ@
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M ER P& A B SRS R AT LU AR O W R 1 2 5+
i 37 IR AR ], DR ] 5 B8 IR THR LU B AN e T . it =4,

F AT ] 5 B DAL TSR IR T 38 Ll vy TR 2T PET 54480 (1Al L2 7] 5

2023-2024 S, R AUET ] R B AR TE BRI R B E ) S A B ) SR )
Y551 BT AR *ST KA REAH Y. 2024 FRE, B AL LF[E E B mdE
FUHREEBIRIE BT, EEARRIRAETLT 2024 £ 9 AR E I T
2024 5 10 A, T S BRI AE RO SRR AT A M i ARk, 3K
FEIRAE T 2 HH DR AELE G 300 4 IS A P R PRl A < T B K

(3) fEE TR EEIG L

ATl He 26 I FE TR A 0 F

A Tt

2024 4EK 2023 £EK 2022 4K

AR | | RERE RIS | R | G|
THRE S 5 REM | H 0]

&
T MALEF 90,923.90 0.00% 42,682.56 0.00% 61,316.46 | 130.12 | 0.21%
B2 et 23,223.75 0.00% 129,628.71 0.00% 110,404.43 0.00%
=R 154,557.13 0.00% | 146,961.27 0.00% 38,241.59 0.00%
hZEfE | 1,129,682.95 | 18,556.78 | 1.62% |  956,775.11 | 3,656.00 | 0.38% |  959,697.92 0.00%
*ST 4 1,599.62 0.00% 1,356.92 0.00% 2,913.25 0.00%
RIRHTHA 1,223.61 0.00% 4,681.84 0.00% 2,790.05 0.00%
VBT 733.16 0.00% 6,053.29 0.00% 2,924.75 0.00%
SEEME 200,277.73 | 2,650.97 | 0.23% | 184,019.96 52229 | 0.05% | 168,326.92 18.59 | 0.03%
[Pt A 11,646.17 | 4,577.50 | 28.21% 55,339.78 523.01 | 0.94% 51,234.88 - | 0.00%

E A THEGI=EEER TR B QR P B+ R e T 3R e 0
E2: FUATLRTRN S AN E 2025 F 1-5 A A TABEREFTRNAL, BARRITR
o

W ER A& B T A w] FE SRS R AT LU AR O W R 1 22 57
il i A IR A A, PRI AE S TR A TR LU B A e e mT LE . 2024 42
A AT A i TR PR AE A TR Ll v T AT AT A ], B RPN R A 4T
RERBIH 1 52 B ™ o [ 5 H IR R, RIIEFERIRIER 2 54
HIREL R, FEOREAE TRETHERAEHE & . SRR YN R LT HTIT
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DL SR, R AR T 58 887 AN K COR R GA R AT A W],
T 37 A IA S AR A SR (R AN S0 BE A0 B A

gi b, B m] ol — A7 BTN HE A TH SR e WURIR JR T 32 2 R SR FR R &F
Y R LT TR NATREM, T 257155 7 A S5 IR A R R A Ok <&
WU T2 A7 DO e TH R LU B i T T e m BE BAT S B Bl — 4R [
JE B R A TR ETHR AR, EERZWIITHREAE T Tem, Bl
A SRERR T4k PET S5 55 AHOR AL P T TR AN, RS TTH M LS B
BT 77 A% 5 A 7 A BRI, DRI 2024 4 15 BB W SR RAE I R 5
B A R AL A SRR TR T DL T [FAT L A B R ISE R S

(=) BATHRR REERYE, 25 TR R FE
1. 7t

A AT ST BRI EIRE , 17 2w R AF SR A 5 m 2R B
UK T 2 H &, RS s+ A AR BLHE A7 BOTHR IR E SR . I IR,
B A R SRR RLLE . SEFRRAFYERT PET Z5H0EHM 77 S i A I A% B4R T
TR TARAL, BARIRFFEIN G, DA B A DR G AT i TSR AR 2 Bk A 44 4%,
HARU T

1) RER LTS B AR AT Ab TR AL

2022 FEA] % 2025 5 8 A K, KRR i B E BRSO ER -
R I LT T S BB DL

-@- LIS ()

15,500
15,000
14,500
14,000
13,500
13,000
12,500

12,000 T T T T T T T T
2022/01/01 2022/06/08  2022/11/13  2023/04/20  2023/09/25  2024/03/01 2024/08/06  2025/01/11 2025/06/18

F R P ELLE R
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2022 FRE R FLET T A A& 22 DI R A0S, 2023-2024 4 FERG R £ T 4
RV, 2024 FRERFL B EN I BA TR, (HEARANREAE L2 BTIR IR AL TR
flK-F. 2025 4 1-8 A, HRAALMENIT BN TRE M@+, Mk
B4 TFARAL . WG, RIS AR PRI E IS TIK I E, Fh 32t s
et te, BN EAERE A RIE 2 (2D 1, Bl =4F B B R mdE
PR AIEDL”

2) KRN FFE: MR

2022 FEA] % 2025 5 8 A K, SRR LETT B 1 Dl B s -
KR EHENEN

—@- FEBRLTHE(ZH)
18,000

17,000
16,000
15,000
14,000
13,000

12,000 T T T T T T T T
2022/01/01 2022/06/08  2022/11/13  2023/04/20  2023/09/25  2024/03/01 2024/08/06  2025/01/11 2025/06/18

FERE: T EALEHE B
B BRI, 2022 4EDISRSESERAFETA M M E PG W, 2022 42
IEEZ 1.75 J3oo/MBE S R, 2023 4T HAELE 1.40 J5 7o/MEORRE— BN [A]°F
Fam, 2024 SEHE—5 FREREERA L 1.30 J5 70/, IAEFE: N B L SEA A
2024 FEARSEFEIR LT YE AR B BT A T UK, TR 2 A7 T ik
et 2025 5 1-5 A, ARREETFTHNMEY ERABEFEAFE1.34F L
/o, ABEART FHAEARE LR TR

2022-2023 5, NERIEREYE LRI, BSOS FURE ST, 2024
K, A RFIREAEAE BRAE S A JE AR LB . 2024 4F 9 H, A F]3KFHE
IREFYEF= 2 1 5 I E U N T JE B3 77 JF T AR IE U™ B R L 4E 7™ i, /8 )
D ORBE A P ST BT ARk 8 43 JEUREROM , 255 JEAT R AR I BN e HAT — € 8
Mo BT MR TAT. B B8R R HEA L, SEUEMENEL
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RS, 2024 SR MELE PEAFIRARL . BEAh, T8O WIS /R L 44
Pe LR M AR b Bl LA AR R, TR R v, U
BT HUHKT,  BEM TR A HE 2

3) PET Z5# .0 M R4 R AT

T E] PET SEM0M 72 it 2 S FHPE RS, [ 2021 4ELICR, BE %K
R AMEECHEE Y, KA N CPAEF AR, 2024 4E PET ARER T i KR AT LR
AL R RS T2 R R EZ) 1,300 J0/KW~1,400 TG/KW, 2025 4 5 F K % E
FARM LY/ 1,437 T/KW, #2024 S EAHEIAERERE R, & PET 451400
AN RS RREEAGRR o RIS, PET S5 A8 7 it e LA B2 AL R A JE ¥ #a 35, PET
EERPEM = S A RS R0, NIRRT R AE B A 45

ik, EWAFHZEEHIATE . BlA &8 AR E THRIS HAL T
BINSH, AR TR mHER, A I TR DR R TR 11 o

2. K%
(1) &REME.: ERREFE—BERF. ERLE

2022 5, LW AR AL MR RS, SKIRALEATTHIAEMAE 1.6 it
/WE-1.8 J3 o/, Iz iks e, AR BURELR

2023 4E, SEFIRAYEATFNIHENTE 1.4 Jioo/Mi-1.6 Ji oo/, 2024 FY)3E
FEREFAEANHE W H BN B0, BRI AR T I b 2 33 F A DR FF R 0 10 4
fitli AT BT R0 s [R] I SRR IR AR 77 2k o £ B v P R SRR E 3™, TEIRER Al 5
LA P A AT 58 AR S B A 7 B R KT, B R AR 20 56 W ST R AR AEAE
WA AAL B TR RE, A FAE— @ A2 8], i 2023 A2 B2 RN 3SR /R T H AH
KRAEEE TR .

2024 4, SRFIRAHENTFTHEMALE 1.3 J570/Mi-1.4 Jioo/md, HAEMHE—
JEAE 1.3 3o/, CARTRIRILT, SRS E B FELFRAC, RN Bt L
AN [T BZ A o RIS B T AR SRR AR 4E 1 5 400 T, = i al 7= S A
At R BTN TR B T, BRI N, AL 5B 208
1.04 J370/ME, EAALP S RAS 1.55 J3o0/mi, BRSO BOAS LRI . AR
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BAE PP B S R AR IR B AN 1,047.99 T3 76, BRI ST I 0.15
JITGIME, o A A T 10%,  Br= #1343 Pl (1 [ 5 B8 7= 47 1H RRAR B e
WAk, 2N, iy R, BT A wl IR IR AE J TR R L
P2, PR RETE AR LN B o ST S I8 IO B R R T G, AR A
A SEPREDL . ZETRIFVEAE R, 0 & DA T A AT A 4, it
FEIRAETHE &

2025 5 1-5 A, (RRHEETHANKEADFH E1.34 T A/vb. ERREYH
HAERAPABEAERMER L RAGFENL. ZEERRGFHELR T MM
BT, DABERRRAEIRRAEEZLEORAFEATREE, ERREE>
ZAKR YAt At — P BT £, ¥ 2025 - 1-5 A A#—F i REZBRER S

(2) ERFER: MRESEE—REEHE™

2022 J 2023 FERERFE A AP LA e INE, HBUEEZE S, BT A R
FHEAT A IR TR P2 IR B . 2024 SERGRITLF B B AEA BT lRlg, =15
—RISEFE R4, SR AR D ETRIR OGS, WA AR Z A = 2528 (A ; 2025
$1-5 F, #RALHENMBRIRTHE, E2HERBRE 2023 FEMK&R, &
At & R RABAE; SR YR A RA L, A8 TR THE A

(3) L¥##pt: PET A& —REER™. THER™. £R2LE

2023 £, PET FPRESZ R il KU Al A bm fi o T B S 508 B i AN i A
IS A, B R 090 R T W e S Soa =17 e R AN 2, #8205 BN
BT ORISR, EHEEOR TSRO & B HEAT R U Bl U BRI HE %

2024 4, PET FPEMIMSHFFEE TRE, BT AR, s B K
W PEAE, BRI KININ B, RN BRI YR A m 2%, EER R
BOB T A SN I & . 88T KR AN RE g & eE 5™ W B, HEEH R
NTHITEI, I it — 2B EL, B KRS U 5 . iRt T
FEARMRE TP & 1 0L A8 T RIAIVP Al 45 5RO 2 005 7 AT AR U T B2k
EHHER .

2025 55 F, RO EMPARKNAE 1, 437 T/KN, 5 2024 55 FARHH
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AAHF. LEBHZETHROARELSPRERELPAREERETR, &
P AR REARIR AL A HFL, T AEHRERE— D BET
%, KAPAE—FHART A RIEES.

3. ERE%™=

LR BT 2 W6 A R B B B RE , 28w BAIUIE PR 2, 4
RN R B Rl 0 Ml 2L B s 25 IS U 2H 068 L PR T4 P 40 5 3 0t 4 [
PRV B IRAE SR o IRAE T BRI SR S S TR I EER, ARSI THR JRE
G RERAIMENR Iy

Cr TR, 2 F A R e LR AR, AT e g F e I
AL VA HLIRE 8 F S HEAT WA, 5 5 J 0 A8 5 M VP A 5
(P LR ST HE M R, A AE S TR A L i 15

(M) BHBEFEEHATAEELS, FEETHLHEN, HHTEH
PP RMR 2 S R T A R TR R 2

1. BB B S B

R4 S RUTTIG (=B RAT IR I TR A2 A A,
PP 0 A 25 20 GO, L th 7 B A TR 5 45 5 A 5
TR 40%, 3 T4 52 47 SR 60%. L th e b MAIFI T 1255 M e
AT SRR, O S

2. ZEMHRGRA, BHES SRS ZHE N TR PR ER
kil

NEE T 2025 SELCK A By b3 EEECOR B AR T S b oe T b
i ZHERIEOR R, ST B B I EIYIR a Z HERR DL R SRR -

. . . X5 5E it BHEE | BHEETE

ERRES | AR Al BTR BRI | SR e
BT E H AT AR R 100% % _ EE RSN TR/ A

\HEI ) _ [E'I

603990.SH | ZihRH% 2025-01 KURIZ2 7 100% kY R 5 SR
BT A E B EUR R AR K B H B K

002058.SZ | *ST BK 2025-06 | VT ESHTEUR 100% 15 AR S 4 %3 72 = 4 %7 A 8K
Je g H
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, X A 5 58 AT BHEE | EHBESATE
R | A - BT BAER | WS
TN F R B AR B R LA 4 o
i X N & S K
. . ] B uUmAE N E RS, 535N =4 g
000595.SZ | *ST 5K 2025-07 AT H L R 1000 AL E =Ei ﬁﬁ%ﬁjﬂ
BN P A 4 34T B -

VE: BB AR B B SRl — 4 BV R R e

e CHERNE RSl —— Ei2R5 1 5) 28 1-6 It a2 HE AR 5C
N “— DM LHE” MME: “ Elar B EAS, XFEL
Wt LB« ABCBOT A A i 1 AR RS s UM B A5 (B8 75 A D £ E AL U919
PG SE B P AE DR IR) B PPAS Sk H 2R 5822 F H D S5 ARSI e as v 24 4
EW AT, TR R SR T A 27

WRAE LR, XA BUEYS . BB ARy 2 2 AR, UK
GO AR R s B A BT AR TR, SN A S R T RME . ARIRAL
Gy AN g TG DL, L0 28 U T DA B 528 5 & 07 TS i i g - IR I Bk
ARG, B BT R 45 2 B ) eh L B A A BRI, T P B
WAFRZHBUKE, TFEG EWaFS BB RS R i s o & B 205E

H AT B BB 3 T sa 4 RS Nk &, L8 B35 = A5 I 3 A
e mpE e, T LK, ARP P NEEER G, R S5E %
PR RS LAY e, BRI H R e B HHE, VB BSR4
BRI A EE BRI 40%, B TAERIZEABEE 60%. AKX 5
TR RGEA MR I R F A 5 R s s e, B SEM

RIRRE 9 5 AR T4Hem L AT RS E /e 11, AR TR AN R
WS o A, AR B TR EL EHT AT 2025 FE5 ZIRIGI I 4R K< a9 0@,
WA B R NEEE R E I, SN R B O 2R I R

gf b, ARV R 25 2 HE R 45 A A T 3 A5 5 e R 2 2% 5 R 25 Bl
5, HERARKESEVGERT, AR TR /R &R

(F) 2020 FPR BB HRILEBN; STV RBRE. FATILA
AFEN S BRI S EBIEN . WEHEAMEIERE, o EEBRE TR R
A B A RS BRI VPG 2 R BRI A
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1. 2020 fELISk LIERBEHHZEE R

FHFERHEE LSS PET S5M b AR GG . PET 45484, AAE
B R ERRORES . O, RS R, R N T REVRIA R X
D EHTRE. Zilizkn. SR, W E RN 2020 £RK, L
R 2 E R DL N R PR

B JIT0
S 2020 F£R 2021 K 2022 R 2023 4EK 2024 555K 2322:; ; f_j‘
12020 £ 12021 £ F 12022 £ EF 12023 £ 12024 £EFE A
ARasens 33,420.21 31,746.88 30,635.00 19,477.22 15,723.23 15, 360. 14
ffii &t 16,246.19 17,711.94 17,534.96 13,862.05 17,704.33 18, 202. 66
il 17,174.02 14,034.94 13,100.04 5,615.17 -1,981.10 -2,842.52
BN 23,433.15 4,618.23 9,967.44 3,120.54 4,971.20 2,044.77
REDS T 6,794.49 -3,328.90 -943.64 -7,583.64 -7,588.13 -882. 23
dEiZAINE 5,879.15 -3,182.55 -958.79 -7,593.26 -7,588.48 -882. 23

E: EEAAA 2025 4 1-5 A M S RKBEREFH

2020 4 FHEEEIEE R DL AT 2021 FERLR, RHEEEREHE B STRESE T i,
- FR 2 [ AR AN B AR tH s, KT s e, 3 PET 45
ARy Z R IR ST IR e N

2. GEmlRBRA. FATWA A RER. BRIEALSSEIER . Ak
MBS, o EEER T B R B AR PP BT IR PP E R B KK &
i

ARAE VLT3 4645 H FL B0 R A £F A A PR 2 w00 i R A BB A
BRAF] 51.91%BA0E K IR AL B 557 1Al & ) (IR TR 5[2020]
#5461 5), #IE 2020 48 H 31 H, RAHWGIEVHE G, FHEERH R AR 4
Rz T3 ME N 75,130.00 T3 78, 5 AIRAE 5 % B 77 FEAhR I Pl 4E 1,871.68
JiTeHILE Z A K. 2024 &, LEARALIILAN 4,971.20 7, % 2020 5
BT 78.79%, R34 A)19-7,588.48 F 4, 3K 2020 BT M 229.07%; &%
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GO LL 5] 15.57% 0.00% 0.01% | 3.15% 1.70%
JERL A 1H EE A 84.43% | 100.00% 99.99% | 96.85% 98.30%
D/E 0.18 0.00 0.00 0.03 0.02
TR a2 (rf) 1.68% 1.68% 1.68% | 1.68% 1.68%
70 Bu R2E (hED 0.9522 0.9522 0.9522 | 0.9522 0.9522
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UEZR fRIAR WSS | TERER | BRRL | EmE | KK
EHSELE (D) 15.00% 15.00% 15.00% | 15.00% 15.00%
ATEEAT BL REL 1.1014 0.9522 0.9522 | 0.9784 0.9661
37 K4 (MRP) 5.81% 5.81% 581% | 5.81% 5.81%
AT RS TR R A (Q) 2.75% 2.75% 2.75% | 2.75% 2.75%
B % (Ke) 10.83% 9.96% 9.96% | 10.11% 10.04%
bl % (Kd) 3.60% 3.60% 3.60% | 3.60% 3.60%
IR A A (WACC) 9.62% 9.96% 9.96% | 9.89% 9.92%

@I 2R 5

A, EIBB BB R R

B8 B < AP0 Bl A HUPP Al AR o H A B o BN RERAT A 1 R
LPR I, J HiZ B3R5 BT Al i 5 5L [l 4

B. B 5 Rl R

AT BIBEBE R AR LGRS, VP B2 B e g il i B
SUHE R ESRE, DR 8 3 0 B [l B B IS T B B S e (B8 45
FERUAME IR AIBLBE R (B BBt mlak) Pl ABBE B~ 1 FE A A ]
AN GE 7 BB [ 2 RS R R $5 B 3 31 82 e A 2 T 45 B8 B R B AL A Al
Sat. MA:

1
e =%~ 0E, | x (K‘ + )
S

R AH—T, WA

o ) 4 1
AIRA n FWRERRRT = ————=K; + ——
REIE, Gt re 7

FAT BRIy n SR A BEBE RIS AR A B B BB R R Rk, AT

R
1-1/(1L+R)"

AR n FRBEECRE =

K EIR A AR R, IS B8 S0 E A R BT 377 143 58 [l R
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V EBEE S, AR R

Blatta bt ABE b R TE B & IR O LE 2 =] I S R L

D. BB B R (Hriiso)

MR 3R 2 AR ZH IS, BIR] A3 48 506 b2 ] I3 e 57 30

LR, BN RPIR:

Xt b A ] YRR | TERE | BABLI | Emk | KBHEK
HizH4tE (We) 23.32% 11.27% 19.61% | 21.70% 15.45%
HiZ% & RIRE (Re) 2.64% 2.64% 2.64% | 2.64% 2.64%
HE=HE (WD) 24.88% 9.28% 13.58% | 31.81% 11.59%
HEEFEHRE (R 5.79% 5.79% 5.79% | 5.79% 5.79%
TIEHEFZ L E (WD 51.80% 79.45% 66.81% | 46.49% 72.97%
INBCEE A A (WACC) 9.62% 9.96% 9.96% | 9.89% 9.92%
T HE =R E (R 14.60% 11.49% 12.96% | 16.09% 12.12%
T T Baan F4 %R (Ri) 17.18% 13.52% 15.25% | 18.92% 14.26%
TR PR al BlHRE (FRED 15.25%

TG =BG Rl 12.96%

AR URVP AL 28 BUG BE 24 = BB B 7 Bl i [l =R rpELA R v e o 2 A TE
B HIBLRT R, RS R R LA B B R Rt el (a0

N 12.96%.

(3) HMFTRRE RS HE RITIL AT SRA] AR 5L & & 2

207 ) O 58 BB VPA R 1 L AE 2023 SE UG HIAE 5 01, AR KRBUFRII B 7 i
JEAT W [RI AR BN D RE AT A AT EEAZ 5, b i) 987 Je 38 F B il bk & FH e
fil] e 1) T EEAZ By S TR A o AR UK B ) B8 7 Bl S AT vt Bl BE— 25 9 J A i
VAT, 28 GE A7 AE B 7 TR T IR S H A T A 5 7 R BN 70 32 AT
Pl ZH RG], BRSO
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1) o A o A . . . Y% ERE )
AT FREIA T PR AT EE W EEN PR v Sz | mEm PR
TV 55 N e A R
. PRI R =R s, FEL
Eﬁf Sl | R LT O A A mfﬁgﬁ 112% | 36.68% | 20.85%
v SR B U PR e
B BB A
XK | Lo F NI L ERAR | 2023FE9 H o o o
T INIEFREST TFE . e 30 A 5.67% | 20.00% | 17.70%
T 55 O b i B )
HUPR BN T3t . AL 03 2023 4 8 J
R RN TR KON E PR 31 H 1.58% | 10.52% | 17.87%
FME B b7 2R 1 R R R
e
TLBH | R N R HE LR
G $§%I Ko g, R, DL mgﬁ$ﬁ 1.66% | 11.50% | 17.92%
R PRI R G R T R
= N T SO ML R R
. L | BRI, k. | 202348 H . . .
KRR R, A 31 A 1.79% | 14.62% | 16.47%
k%%
T 55 N A B A L R
i | BiE T | BB S, EEMARA | 2023461 . . .
ma | s | PSRN | 310 2% 1 26.94% 1 14.81%
7 i
. FENF CURERZAT R K3
ﬁﬁ MRS | SHEIS R s T A ”ﬂﬁﬁﬂ 338% | 2501% | 15.25%
- EAE R R . AR PR AR
SEZHISH ER 5.67% | 36.68% | 20.85%
S ZHSET IR 1.12% | 10.52% | 14.81%

T 1 IS5 5 RO AR 225, EaR T AT SR oI 587 70 R Tl
WE M ERARMINE SRR M ES .
20 AG— DR, ERUBHT IR AT

Zr b, RIRA Gy R L EHABTOIE B VAl BN I R . TR Il
AT YR EEAZ By S B IX TV B Y AR 5 VA BT B MRS B S AT A 5
R B A B

= AR ERRL

(—) ML P ER R

1. ZERERF

(1) EBPHEHUL AR CEAB RS ) SARRPHE U, 1 #hs
(K12 F) AR B i B I VA £538 20 M7 557 SERINA 25 A H P AR 10 5 EEE

6-1-145




(2) KRBT A TF R T iR, T b 2 5 B A A7 Mk 3 R i A0 i)
SRS A, A5 E AT LA B =W PRAG JTV 00, %5F EE 2 B AR UGl T iR B &
PR,

(3) &M CREMNERTES —— Edidess 1 9) SMGEEHEM . (BA
TN B0

(4) BB 2] 2022 4F IR IF K 2023 SFE B e fI PP IR, &
T BT AT =R PP S5 R 2 5+

(5) BRI AT SRR A EH AP OTH (ERTEEIFETA
MG EED, BASbrr)aml B Rw ], xR (e NI E RIH), s
1A TN B3 R BARTAR A G . AR AR, AN S L2 ) R A AT
PSP EE S/ R i WA= R (S0 N 7 N AN =R A R D D 2 AR /N
A AN EEEER R, I ARRFFEAN R B RIAT I ARV H R (B
NGRS ) AAHRPEAL UL, 04 2 B AL AR T 1 45 A

(6) EHIFEATML BT 2= A MR . T EEAZ 5y SR B PPt i 75 S Bk
A T | o /A i NN = B 7 SO D Il o G R I e el 7 U B g R B L
AR AL GG F RSO AL S, [ B v R i AT
ZUFEIR, HABTI B VPSR P 0 R . IR LR, ISR
BEAT X LA

2. BEER
2% E, B S L PR ITA Y

(1) &5 B S AR A ik A VPG RF o LB B 2 w355 v, AR IRDF
A 587 BE AR At 25 R TE DU AT 5E 5 AR URVTAl B3 7 R A B 2k Ty 40 R 22 7 B
NHBA S B ISh IR T il N U T BN R e s R hr i
2 FSONTTRRAE LATER IR, U an i xE CAHER AL & BEAG s ml BEag o RAFAE R
IR EEPNCETIE VAL 45 RAF IS 4518 1S 25 2201, AR IRPPAL R e A e Fedle ot ik
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GUkih B & Bk . ARG P SURE T A& BARE ), HZHTTRTERE
FARLIE 2 PRI i, A3 ORGSR BE 3 Al

(2) AVA A5 2022 FER I I 2023 EIREAGVP A1 v 2
S, RERETRBGES. 0. B, e TR KIIMIGR. %5 i
S E VP10 2 57 BCAR BT A M E T 462 57, B A e

(3) FRIAFRIARA L) 6,079.2m%, HETH T A ELESIA R, MK
HARR 2024 £ 2 A 1 HZE 2034 45 12 A 31 H, FMEHRFNSEA AT 2,739.59
Jigte BT DIHJEE, FRiA R SRR FNA B R B A B — MRS
LA RAT G BV, JF U AL R Tl A 5 8 B O (R TR R, 9 A DG
BT RKIGIE B MBS NG ALE DL AR A SRR R, i
THEARKFR A R R RSN A b s AN T A & 2.

(4) AR IRPAG AEXT 2025 SRR b5 7 BEALA AR AL 2 | T 377K 1 ik
ITEFTIE REEAL b, S 1.50% K F 0] 2035 4F & UG A BN
BEATINAE, B GEE; HRARAT AR, P LlleikiE. fimtHmL. &
GRS VPG AT BRG] S AR DL AE B, AP i AR ORAH KR
BRFN 1.5%, FFERMEEE b oL, B GEME, BEBTE b 7
S RRAS TN AT S AR D0, FAt AR KA LR 5 AT EUAZ 5y B AR B AN AF A
Rz, BAaHEE.

(5) bRi) o w] F 2 E B e B PR 5 [RAT Ml T 2 =] Je T B ae & S8 451l
Frg P 2 PF IR R 7 5, ARV AT Pr IR B A & 2R

(6) B FEAhE N HABTCH B 48 5 IO I A 28 328 b 5 N I £
&, AU R IV R  RE EEMLSSWNAh, E5 RE T IR S Al ST RN
DRI B8 7 itk T FLA TS 10 B 7 40 B SN T 5 WAL e vk PR A AL 22 57 s B 2 )
RITTAR S LA R BRSO W SRR AR By, AR BE 7 Btk T Heth e %
SR N LA 5% SIS =27 & SN I <V s o 1 N 'R 7 = 7|2 L e e P 2
P EAT A EE

(=) BiERR

6-1-147



1. ZERF

BRI R L ZE5EEHAEEHEPOEITH(ER T EEIFEEA B MES
F), WA LZHARUEY, R (FReNRIMERER), BEmRLE
MNZ P B EARTAR AT 3g . RS ANRAS, AN S A4 R AR AT i IR A
ME; i G RARFEREED L. MG FAR GO B R R LA
JEEERZ, T ARKRFFEAN R 5 AT SR ARE VAL R (LIRS
PRV AT BR 2 7] 50 T R B AT B A7 BR 24w ER BE7 EL A s RAT ety e A B
< SE B 7 O 53 AR T 5 BT < W) o A ) D B o BT DA AR O Tl ] A A R L)
CENB VPG IR E ) SAHRVEAS BT, 0B 2 s AN A T 1) & B

I
=
=
IS
R
Ay

2. BEER
A, BImIAN:

F R L2 T B AN EIR A G5, IR A B S EA R
ZEGAT. NN E R RHTEGE, 2014 SERRE LA XEBAEGE, EAT
JA TNVIRAF . NEEAF RS, ERMBUGIIST T, MR L2 ER A HE
FIH B B — AL ZE ) AR AT i B SR « B3 SCAL IR b bl 7 b 50
Ho i TEMAL a4 T R A LS AR i 4 o i B e Lo )
B F7a (R N RN E GE L) ARSI RE o 38 T KIS VR Do sl S5
MNP B AR bR 2 A AN E B SR AR, AR R A L2 RES RS A
55 o By RN AR T L 6 5 BRAE

1B]RE 6. KT ENF W aa A

WRIBEEBEH : (1) FUNHT 2025 £ 2029 £, R T SWNH 47, 471.50
FREBEEAZE 52,615.00 Ac; (2) MAEAERREERE, EETHREH
AE{TATEE ARIME; (3) FNHIRAMZHERE K.

EARNE: (1) MUMEE~mEHEENNE. HEKBEESEY,
SRR T ZFAAENBEANEHAEY; (2) FEEFITR, HREET
BERFER. RIDEBHTAMELEKEL. THHFR RTLLAE
RE, SBEAERNEEY; (3) FAMRATHERSEE. BT EHAR

6-1-148



FEXEREFNERED, BUBARBRATZE, SHERIZENRSTRERIT
WAL AR #EERERENKBRNENSEY; (4 BATIRTRNARS
At HMBERBEM T EZE, kSRR HAKEBEMSEN; (5)
IERIETALATEE R G fTI sy IER, HARZZWEEZITEITAEHELS
BUEEEISTEY; (6) 2025 &F 1-6 ARRIZEMNEEWSIER, 2025 F240

SR S .
TEIE 37 W S5 B E) AN PR AR E H A REATH R .

Ep=

— AFPEHNL

yED

A A

(—) FRA AR BN BEKEREEaE N, oI
ZTRRE N B

1. FRIUHA2K7= A BB B AR L

F L2257 il it S S U N OB . IR AU N Ot T
A B iU, Jige

T H 20234 | 2024 4 2025 4E 2026 4E 2027 4E 2028 4E 2029 4E
w | HE 112,801 159,190 160,000 161,000 162,000 164,000 166,000
I | B4y 0.19 0.15 0.15 0.15 0.15 0.15 0.15
Bl | & | 21,71266| 2380033 | 2392500 | 24,150.00 | 24,300.00 | 24,600.00 | 24,900.00
ez | BE 278,641 330,386 335,000 345,000 355,000 370,000 395,000
FH | BH 0.07 0.06 0.06 0.06 0.06 0.06 0.06
Bl | &% | 2017457 | 2067223 | 21,13650 | 21,735.00 | 22,365.00 | 23,310.00 | 24,885.00
B | BE 12,792 10,440 11,500 12,000 12,500 13,000 13,500
g | By 0.21 0.20 0.20 0.20 0.20 0.20 0.20
Bl | &% | 267096 2,13175| 231000 241500 252000 2,625.00| 2,730.00
Hph | &B 1,713.47 95.70

it 46,271.66 | 46,700.01 | 47,371.50 | 48,300.00 | 49,185.00 | 50,535.00 | 52,515.00

TE 1 HAbP= SO EAEAELL i AL, AER R TR0, 2024 FIFURIZ IS fhiH

BN BV, Bl R85 AN G, S AN AT T 5

T 20 ERNIURSREE P SMREDE, RIURRSION, BN & T B s 2 7500
SN T 22 5
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VE3: BT 22022 FEEEMSUWINA 43,738.94 370, 2022 FEE 2024 dEEENL SIS
EKEA 3.33%; FUIEA 2025 F5 2029 FFFEMFZWA R GIEKEN 2.61%, THNEH
VETE

2. FRHE N BANE K. 3%

AU 2t 5 A, X T P L Z TSN S AR5 252877 i B AR R T4
BELAAGBAMEATHN, B S ERA=H B XA SR 8. Bk
M5, BAEEET MR R T B S DL R TS i UHREAT I, M EA G
FPPE R RS AF ARG D1 SR S S A AT T

(1) BMHRI R J A2

Fa I L 2R BN D RE AR b B k)2 HE A RE R vy, 3 ] 7 B

SR 2 A2 B0, IS I i U 25 208 LR

=

BARTI S, IWRBRLAL0KE, 7 RIRIRLALE] AT RIRA L ALE] 24T
MRS A BT AR T, RN T AT 10 Bl S RESE PO =TT 3L
10 RISy, PR EERR, BEREEN 6mm~245mm. FREEEA
Imm~63mm. KEEEN 100mm~20m; MIEZ S WKRE, 5 NNERSH.
A DL R IR ST S0, 7P R RN —, P RS RO, B
JEE 5 5~125mm. HARKEEE N 100mm~6m, EKATIE EEK; AWRSITER
FEERKE 4y IR BNAC R | L AT TE B R A 7 i A RN, P RS B SR AN —,
FE USSR, HABEE N 13mm~250mm. KEERE AN 10em~3m. EHEH
& 1kg~100kg. /=SS AT, BT &R 5o AR = I ERA—, M
W LA FRAG RS 7 & 22 B0, B LB+ 7oA % FIRE
i FE AN [ B2 FH 37 5 B R i A7 A — 58 22

D BERLER™ SR ERBORRE RS I i - B 0 B
O T AR i FAE K45 H Vo BRACAFAE AN e #E

H T it s AR B R i L A i AR 22 R o AR 35 T P 4
BRI IR G, RERLAT = 2023 SEILAYEE 8,699 MRS, 2024 44
10,500 /MEERE (b 8,079 ANNFHERAR D TR FH™ M 2023 FILHE 7,366
AR, 2024 FILHTE 9,408 DMHME (b 7,055 AN OBHIERIRG D REnEHE™
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i 2023 EFLEEEE 219 NEIES, 2024 EFLEHEE 229 MRS (FLAr 153 AN Rl
o WIS KA, B LEFEMMMEZ, 7= IR &5 /) S £ AR sh i 2,
HAS RS = i AN b 22 TR, A 15 AR SR A2 B 25257 i BT 240 5 0 ik DAVRE B 0011

@ARR T ¥ 2L B Ti7 5 T RAFAEA 0 e

P L7 N A BAE UK . G R S AR TERRE . R Re G
F2 AT, HEEE S G A B AL IRt , R DhREd i e 2 AT
WASFCAR ] o A SEAEBERE B 5 T Z  AE AN [R) N AU ) 4 5 7 B AR AL
Ko AFEN 50 S AR ZE S . T ASFEAT LSRR T 37
PN A IR A AR, B2 E B EUR LB P BOR A R R L A7
FERRZE S, AR TAT L B R e S5 AR TR, RRMRLZE T
T AN [ 2 FH A0k ) 75 SR S5 A A7 A AN E 1 5 A9 ARORAFE L IR 4828877 it P 240 B
CAAERR I -

Q@ARRTT ¥ FET7 FIX 7= Sh e BRI A A AE AN S 1

IR B LRI i T, A 200 vt L AU IS 28 A
HAEHURSU, B AT A TUin e ORs 2 B0 Trbed  EBE R S L.
eI TN A0 A A SR AR AR LR IS BN s Hlas NG, H A o
SCARA Hlas A #izhlas Ao HIZHLES N AGV HLES N S L BN
PR, H AT S OCZINL 2L B e DL IR 08 557 S e I EC &
HARMU, HATCERE. Btk . aE N A SIS R R . DAk
v i [ 485K ) b B FH I S AEAROR 3~5 S N Rl R 3 O T 32 288, (R [ 7
PRACHERE N8t 250 1 5 T 207 it B 3T B 45 4 LA R A S Ty SR AR S i

G AR TSR g R S M E R I
K, B LEREFIRATE I A S AT &8, SCHABEEIUR U J5 1777
TZ2FRORALE, MGttt 7 EE .

AR, i T RO R A R, AR |5 L TR S b e
di P AT S S AR T B B B A A B, L B 5 e BT
AT P B o ARREE FE TV R 5t T 2 v T 3 R 7 il o5 BN B2 0 e 4 5
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(077 i o LU 52Tt (H 38 2 TR AR S e e DAHE R T, DRIEOR R EE L2
7 it~ S5 B AP S DA TR

2) BRI S R LRSS RERAF = i i A T R R R AT A

2024 FES, BWMAT MTEA TSI T AR, B RRE M)
Wi S TR T AT ML BE S RN AT IR AL, PR L AR AR AT ML AN X R
BEA it ARARR e T 37, AR i RS FP B4 T MATIRGS . 2T Tisa I A
SRR, HATS 27 b ks ClnlvE 250 LARRKCP, B M T s [,
F I LR A i B UR . s Hlas N EEEE N S, &
WASHID A, KA AT i P 2SN R EFREE -

ST AR EOUAH O, A RVPAL AR 25 FE T A R 5 58 i IR A B 45 4
AR, IR AR 2 S AR 75 AT T3

(2) HETMEKYE L EHEE

— 5T, I RIR B T RE BT T R R R A b G 4, HLIUTH A BE R |
PLES A BRIV S P TR R, VR BN T RERR A7 by L TS R 8 40 98« 2
TR L2 E NIRRT RE AT i 7z, 1 E RN KOVR R T2 &R
Seft 7 B IR B A

H—J7H, MR TEE RIS b BRI, P Re R T A1)
AR . HATH R TR ALE 525 TN 35-40 %, 45 119 7= Be A 2
LA 98.25%~98.45%; IRANFHEI =TI THI A 7-20 K, #Hd BIA 7= qeF
R UEIE 94.59%~96.30%; IRANAEHEE] ™ mh I Ty 35 RAA, &N
FIFH 2R EIE 98.08%~98.43%, F=REF|H K CL L v Al

BT EREWEOL, AR EA T JEAR KT 5 LK™ i A B4 i PEAL
Mo A BB H P 2 7 AR BESRTT IR OL T, O P A R e
ity B R I/ i 4 AT T

LR ERTIR, AU VAV, T PN S AR IR R S i B R LAY
SAH BTN, B AN S G dhRE R T B AR EEANEVE . RRINMT S

6-1-152



R S5 R R TR BN AR A 7 AHEAT T, A A AT R R S5t A m] = Re AR
S5 DAL ER T R IR/ N 18 4 D77 s EAT 00, Tt T S N 5 B 5 B

(2D SGEEFITR. RFRITESEREIN. RITIREMIAF TR K
BRER. THSER. FATLARELSE, 2l e & Eik

ARIRAE Gy RbR B o~ 7] B 5 L2 i Al B BUN 3 O 2025 4R 2 2029 4, Tl
A A SN E S KFEN 2.61%, RUWSCNIGHE )& B Hrin T

1. EFITRFR. JsREEITRERIEN
F I LEAETAT G O D SE AT e s L i F

B JiJt

15 B 2023 sy | 202 ;ﬁ 0 oasm 2025816 8 | 28 j 18
WIVITETT &30 6,476.10 9,767.26 9,767.26 7,974.93 7,974.93
AT A% | 49,562.81 | 23,038.94 | 44,907.68 26,679.65 | 35,380.53
AMTEROT A8 | 46,271.66 |  23,22743 |  46,700.01 2341327 | 32,501.77
WIARLEFIT 850 9,767.26 9,578.77 7,974.93 11,241.30 10,853.69
B SER 82.57% 70.80% 85.41% 67.56% 74.97%

T 1 RAE AT B S A=II0I1E T3 50 i ASYLR G 1T S A0 A1 e T B0 00
2 T RSE R =AR I S AT BB GRAIETAT SRS A ARG T B850

WEMN, MR L 2T RS MR, ST S AU R R
K 2025 4F 1-6 A, PR T 2HHEITH 26,679.65 Jiut, MET FAFE[F HIHY
K 15.80%; 2025 4 1-8 H, BIR{ LZHHEIT 5 35,380.53 JiJ0, 1T AR EE
Koo #ZF 2025 £ 6 AR 8 AKX, M LEEFITHREF AN 11,241.30 Jiot
F110,853.69 J37C, HIET 2023 EAK M 2024 4E AT B KIEZ LT, 2025 4F 1-6
IR 1-8 HAT SRR CE APITE AT 5 5 ARG T 50D Sk A TN 73%
N 91.52%. 2781 12 I IR SR AN R SR 1 [H = B AR K, A sk 3 D) Re
AT T SRR R, R R L E 2025 RSBt 745 RIS 4%

2023 LN 2024 4T, B R L E% WIVT B 58 B 43 70l 82.57%H1 85.41%.
2025 4 1-6 HITHE IR, F 2N bRl s A s sk, 5 2024
F1-6 HITRSERLE] 70.80% B NHGT, B T 4R 5 L2 Rz flp A 7=
HFEZ), 2025 4 1-8 AT B5g LBk 74.97%. B 5L L2077 dn ] 0o % i 1
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BT, IF SRR BT 0 RUR S 0 FL e HE A B, 2 H0T ST T SR N

Rk, ARIERE R LTI RGO D1 LT e AR AL, Tk o i
SN SEBILTRG DL RENS 1K BT, 2 A WO\ I A T . 26 5 PR

2. NIRRT R R K AR

AR, EEThRe i i I AR FrfR D 1K . #R 4 Value Market Research
B, 2021 FEBRIRFHAH T MR 181.60 123570 & ANRMT4) 1,200
f¢.78), Fitl 2026 FHIEF] 296.61 123270 (P& AR ML) 2,000 1270, HAELE
PIE AWK FLZ)10.31%. R4 EHE TS 2 EE 8T (ST #dE,
2021 FEREE S DI REF M T35 2 0 L8 290 1478, Tt 2025 G415 % 462 147G,
2021-2025 4 CAGR i5 12%.

R, AR RS 5 T AT (2025 45-2029 4F) WINEWE &K
RN 2.61%, SETBIT A RAT L T 38 A b B Fafd i e nTseEl e, AR
FIHE KN 5 T E AR RN GHRAL T F S

3. MHEEREBER

MR LZWEERERELAREZ “H@ 1. KTENE”/—/ (=)
7 AR E K b Rl N O B s YRtk L AN ) 5 A = =T N | A= - 9 = I E 2 B
FITptar . T AR, e e R B AR SR 3, AR 5
TEMTRE LHARFE, @AM THRP P/ EEERE”. R L25E
Wiy SA R EBRA G, BT E KK B i B2, R RMEIT AR &
Ji Jo | P2 B AR 03 A7 AE 3R ) K 25 ]

[RlE, FHNHH A e X T E T 0 B 5 47\ 55 S ey 48 b B A AR i & mT s 3l
PR, WO TG TR 4 A R

4. FETILA BN

2023 4F & 2024 F, wR LZENAEATIE B A TSRS KRG T
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AL JiT0

2024 FEF 2023 £ F
ARG EHAH
BN Eils4 Bl B4
000837.SZ Z= )IIHLIR 385,982.45 2.62% 376,110.31 -8.29%
300718.8Z Kl K 113,745.11 2.89% 110,545.49 3.18%
300946.SZ ENpeS 58,523.24 7.88% 54,248.58 12.34%
SEIME 186,083.60 4.46% 180,301.46 2.41%

e BOERET wind,  BTTA FER.

[F) AT BT A &) s B A URON SRR R K, o 2023 SEEE AT 2024 SRS
MBI K ZE 35 2.41%F0 4.46%, AIRAS 75 Fd i L TN FIE &
WKFEN 2.61%, 5 FREATI A & 365 L H A A] sea .
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TR AH b4 aE -0.54% -3.45%
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I H 2024 £ 2023 4EBE
—Z& 11,530.55 13,969.10
=7 5 11,751.82 14,146.91
R —FE 11,572.05 13,519.45
2R IS 11,003.00 13,684.14
A KA 11,449.35 13,785.69
TqZE=EEMH t—F -4.58% -2.04%
VYZ=REAH B A A -3.90% -0.74%

2) EFRGSSMSERBRARN REREHERER

FE BN AR X RN PR B PRI AT 70 2R 4t 1t, 2023 4 S5 IR

A7 AR S LA RO 22 R A AN R
N O/

2023 FELRE 2023 ARG 5
FARL AR X 6]

HESW | BARA | HESE | BAoRE | BHESE | BAoHRE
500 LA R 78.24% 204.81 81.89% 168.30 3.66% | -17.83%
500-1,000 G 13.31% 691.46 13.27% 652.98 -0.03% -5.57%
1,000-3,000 7t 7.14% | 1,547.64 435% | 1,520.29 -2.79% -1.77%
3,000 76 LA _E 1.32% | 9,316.07 0.48% | 7,230.44 -0.83% | -22.39%
At 100.00% 485.44 | 100.00% 325.58 -32.93%

1 RESHRT 2023 FREAHKE HHE-2023 FELHEF LHIL;
E 2 REARAREFN= (2023 SFREA LI RA-2023 SF B LRI RAR) /2023 F R4

Ble A

RN PP 2023 FREEFE R BALNA Ty 485.44 JU/E, 2023 FFRE
)P B AR 325.58 TO/E, ZERAEIN-32.93%. HA R A &
(500-1,000 7T+ 1,000-3,000 7G& 3,000 sGLA b 7= S AR A7 B0 o HARES
AR | B AR B 2 5 R-0.03% . -2.79%1-0.83%;  HLAr R A BRI 1)
i (500 JGLATT) WK EEARHE & LUAR B S IS e 0 5 LU 30 3.66%. it
L ARG AL AR RIS 72 it BB e T AR RIS 88 RIS K A7 BB LA 22
BUK T IS 5 SR A, SRR BN S WA AR AN 2 G 5 A 22 5 3
-32.93%, HAEEM.

LN A X A XHR Bl 3 3 i #EAT 7028
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A7 i RO 7 AT BT BRAS 22 S 1 L T

R (VARIIE=
2024 FELER 2024 FREFRF 223
FAAT AR X 7]
MRS | BARA | BESE | BARA | BESE | RARA

500 JTLA N 79.79% 198.70 81.43% 184.93 1.64% -6.93%
500-1,000 7¢ 13.88% 678.57 14.27% 669.31 0.39% -1.36%
1,000-3,000 7C 5.07% | 1,570.91 3.97% | 1,332.10 -1.10% | -15.20%
3,000 75 E 1.25% | 8731531 0.32% | 7,915.81 -0.93% -4.80%
&t 100.00% 436.39 | 100.00% 324.69 -25.60%

1 BUE S HARS)=2024 R FEAFHUR (5 EE-2024 fE A FA AR S T,
TE2: BATRAZ )= (2024 SFAREAT BALRA-2024 4 ZEHE PALRA) /2024 4R L4 .
(AR NS

RN FP i 2024 F LRI B BN 436.39 TU/E, 2024 FERE
AR R BN AN 324.69 Jo/E, A BB s (1,000-3,000 8/ 3,000
JGRL D 7 R PE AR R 5 LUAR B IR S5 e Ao o5 B AR 30 23 il 9 -1.10% A
-0.93%; AL BAERFME = i (500 JGLAR . 500-1,000 76D AR ZEAZEEE 5 L
FHAE A LS 50 5 LA B4 A 1.64%H11 0.39% . i BN AR FIMEG B A7 e A AR
7 it BB LT AR, TR I &8 A& SR P A7 B A 22 UMK T 2 W1 4 e B A Rl
A, FEUREN FE T AR AN 2 A5 5 AR 72 7 3 0R-25.60%, HA A FRE

BB B A K A3 R I8 Rt iKY, 2025 F 1-5 A LLH
Fe KB F R E SR RALEFHFAIT

¥i5: T/E
2025 5 1-5 F 43¢ 2025 %5 A K& 4 ]

45 R A K ]
#HEE | BERKR | HEL | BEREK | KE L | BEKREK
500 TATF 80. 91% 188. 54 74.73% 194. 71 -6. 18% 3.27%
500-1, 000 7T 13. 40% 700. 48 21.17% 677.74 7.77% -3. 25%
1, 000-3, 000 7T 4.85% | 1,625.40 3.90% | 1,317.69 -0.95% | -18.93%
3,000 TIA L 0.84% | 7,611.46 0.20% | 8,863.49 -0. 64% 16. 45%
At 100. 00% 389.23 | 100.00% | 358.01 - -8.02%

E1: RESRE 2025 F 5 A REGKE Hk-2025 F 1-5 A L34 F L1k,

E2: RLEARAREF= (2025 5F 5 A REHEEMAE-2025 5 1-5 A &3 258 K) /2025
F1-5 AL#EL R K,

B FHE S 2025 F 1-5 A &30 FH 24 m AR 389. 23 T/F, 2025 F
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5 A K&HWFHELERAN 358.01 T/F, H+EemAERF (1,000-3,000
AB 3,000 TAL) BERBREAKF S LARLEPEHK I SILENS A
#-0. 95%F=—0. 64%; F 4z m% A BAKHA = % (500 LA T, 500-1,000 T) HXK
BEAE SR S MEHME S LT NS HA—6. 18%F 7. T7%, & E45 i FAe
IR AL PR A R R ERH AR, ARNZAKRREA LR A EARIKT
LPLHELRER, FERRIIRERPAEAREPLEERELEREN
-8.02%, LA ALHEM.

gi bRTIR, fE WA, PR L ZURBR L AT B PR AT 7 it B AL AR 5 B 45
BT BRAS ZE S BN VR BN SRR A 7 i A AR S B 5 B A AE —
Z5E, TEERX N M ERI I RS A2 3h b sh e 2 5, A a8k,

2. BATEESR TR, HH. K

AN, B L2 (At HEN) RE, SRS B SR ER N,
gV SaEH AL K RAZ ST AF A TR RA T, 750
ARE TR SRAN R A R T R TS A s, JF il
R U8 RGPAT AL . SN Im, B 580 k0L 6 IRV
B, S THIRE R P SRR AN 5, RS 2 THBE RIR A A R — Ui
PRPNEBAT AL

WA I, B L ST LR As, s TR S AR e B e K

N) FREDEHBNEETREN . REFSTIREG, FREMESR
THERIFE

1. FHREMHEETHRIE N

F I LRI THENRUE , T3 iR 1, SR A5 AT A2 HLAHE I
IR0 e AT BRI W AR BLHE, 2R HEEST, ARl
a2 22 56 TS TR R AR B AS S il T B4R &5 9% H DAROAH SO 9% ) F) e
TeRA AR BUFE A, THEA SRR HE S, T A A

FRAE P 5 L2 B R HE A TH RO, S8 AR &GO, W B 5 H

73 I BEAT BRI
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(1) JERPRE AL dh

JERRLNAE 77 it g 27 TR EL P AR LB DA 277 77 B RO T A5 477 ik
LB 5E LN TR ZER A B A« Al B4 & 5% S SRR B R i i e -
277 Bt (1) T AR R vy RS, DU LS L ) S R B A 7 et ) S 3% A T B

F o LR EAR L E O 24T K SUBC B, £E77 50 D9 1T R
JOL R LE T ity B 26 BUAE T i — T3 D, JEATRE S8 DR dh AN P PR g, ]
T 2 R, B B S T RO 2 R, ikl N T i
SRR HBURE FEE. 507, X L BN R R A g, ST
RBURFIE, B ORIFUIBR A PERE,  ELUSEZE P i R i RF S T A
I, e IR AR AR S I S 7 i BRI RE T Tz i Ae e T A S K
J2E W A7 BT A SEBRAE PR DL, e, HLaT AR E A T eS0T 52
1P BTN HE 5

(2) JEAFT it

JEEAE TR b 73 9 LR AT VT B PR A B by S TIC VT R A TR o X T AR T AT R
2 A7 Tl i, FL AT AR DB AR L 205 I 3 B O M el 25 T i ZE R 1 5 B T LA
SARIRAR 2 Ji B B 5 o X T TE 0T S A7 T b, T AR BLIHE R 2 IR R
R i AN BB B U ARl 25 T A PR 5 B P DA BORH SRE B8 i (1 < it i« 24
M T s A v T A AR BLHE I, THRAF SRR %

(3) KT

X TR s A% VT L2008 AN S BB O RS I 25 T A 28 0 8 B 9 P S AT DG A
P Jm AU E AT A HLAHE, KT A i T ] ZS DRI, T PR AF DL RN HE %

2. ATk BT AR R BN E N

B 5 L2 RAT ML BT 7 A7 BB A s THR BUR AR IS L an T
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AT

FRBAM R TR T

ZIHLR

IR, IR AR S AT AR B AT, SR IR AR B A v T m] AR
IFHE R ZROHR A DTN HE % . BT BN, IEH A aE T
LA A BT AL T B8 25 At T XA 65 2l P AR OB 9% I 1Y) < Ul e L vl
AHGE: TEZLIN TR, 7RI A 28 1R b LU A 7= (7 il
FOAG T U025 28 58 LIS T BE R AR R RAS L Al (O B 2l P RTRE S 9
Ja A e He AR IUHE s B IR H, A3 b — A A RN
WLIE . HABE D AR S RN, 200 AT AR BE,  JF 5 H R
RIATEAT EERE, 20 0l il e A7 DT 1 46 (X T S s [l F) 800

SIS

TR H, BN A R A 5 AT AR E R B S SUlA s T
HTASHLAHE R, B THR A IR HE & . FIARHUSE, R RAE H RIS,
AF BT B2 28 58 IRl TR B AR B RRAS L Al T R AF 45 2 T LUK
KA A [ B4

PR PEAE T SRR B RO S B T R IR A AR DT, AEIRHE
FREERE, DAZAF SR THE O Al T A4 9 T RTAR SR 9 0 <
B, e KRB RELS I TMRMEL, IR A g d R,
CAPITAE = 077 Pty B AR T 85 (0 25 22 58 LIRS VIS B A AR A L Al (4
B2 AR S Ja 18, i He AR B N AT & S IR 57 55
G R A7, AT AR BIE DL R A% S ab THE, 2 R A7 BT 4L
B THESFEITEEER, B A7 B A AR BLHE DL i B %
NFERTH 5

NAAE SR HE R — LB OLT H THE W THEES . RN EIRNAE
B, A BONTHE

\

LENPES

N

TR H %A 5 TR DU EA R &, A7 ST T T AR E
), THEAF IR, TR A .

FEREAF LR R ASDUAELNS . DABUS I R SRR g v 2kt IF H A5 ISR 17 1%
MIH B, B iR H G I S A R

OF Bt B m AT BB AR BN T R SR, IR A
AR, PR BT AL TS 25 At T XA 45 2l P AR OB 9 1) e BT
HuP e . PTG R B 55 55 S R R 42 5, DLa RS AE
NI AZHUFE R T R WERFFAA IR 2 THE & R,
R A 0 A7 B AT AR HLHE UL — B B TR O T Bkt . T S AR R
S, DI RS A R L rT AR DR R T B

@R HEATIM T EHES, EIER A aE ST, DU 7 i i
FETH IR 2 2 58 TNl TR B R AR RO RCAS Al R4 45 2% FHANAH G B 9 e
P e o TR AR P SR LA 7 7 1 i ) ) A B e T A
WRZABHG AT B QSRS RS KR BT it ) vl AR L1 (B T ok
A, M RHE AT AR BLHE TR, B0 SR A DTk A

@A A A AT H AR TR M & W THEE L . BANEUCH
1F 00 1AF BT T .

K LA RIS
25 bR LA B HE R TR BOR 5 AT b & = 1 T R BUREE A —

6-1-245




B, AFEAmIL i

3. FRBEETTRI TR

IR, PR LA BUL I H 2 RN HE TR B DL R -

A7 ST
202545 A 318
I B
K & 450 BB E Tk & # A
R A H 3,544. 30 - 3,544. 30
P& 11, 156. 57 - 11, 156. 57
BB 4,752.73 480. 94 4,271.79
KHE & 12. 21 0.18 12.03
&t 19, 465. 81 481.12 18, 984. 69
2024412 A 31 H
TH
T TH AR 800 B TKHEAME
JE A KL 2,702.78 2,702.78
FE T il 10,720.06 10,720.06
FPEAE i il 4,058.97 419.07 3,639.90
R 35.68 2.90 32.78
=n7n 17,517.50 421.97 17,095.53
2023412 A 31 H
H KT R BRAT % TR TE A E
JR#L AL 2,499.41 2,499.41
TET fi 6,983.60 6,983.60
PEAT T i 4,741.75 469.48 4272.27
R 363.48 13.82 349.65
=a7 14,588.24 483.30 14,104.94

A ISR, R T2k R e o)

(1) A7 BRI R, WG4 3 S

AR

UM “ (—) S IARAE BRI TT B2 26 28 . W 5 3 SR O J e s R A
FCCD) FRMEER AT, WA IK IS A BRIN, 356 SR R A B e e 5 1
RIFEIE” Brd, WA MSIIR, PR L EERE 1 ELLNIE R RS
5N 90.70%- 84.17%Fe 83. 96%, 1% 1 4F LU E A IR (5 bbb, A2 BRI R 4T
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2024 FEAR A2 2025 4 5 A RFERAE 1 UL ERIAF DT EE BARA P, (EEER Y
BEIRASE R HL AR SR ] o IR 5 e R B B R A DUOK TS, R Rt L2000 B KIE
RE, PRAH R, A R

(2) JERPRIANLE = SR T SRR e 25 HL % S B

T JEAPRIAIZE 7 i, TR s L2 E B A RO £
IR R 22 BUFRE AR dh AT UL EC A B P2, HL 32 RS dh i)
BRI RBOURSE FFHERFAE R RO, 2 7] i Se e B B M A i 17 gt AT i L,
DAL AR SRR RE AN 77 it T SRR AN HE 2

ZR ERTIR, B D EAF BTRAN KBS AT B, A7 BTk e THRBURAT 51T
ARSI, AEBTERAT TR R g T . SR

= FNEZER L

(—) ZBERERF

1. FREUIE & B A7 DA R I SR ds il S, T A7 TR BRORRE, YRI5 4
e EFSCMEIEA I 7 FEA T FEEI

2. PFREBHEZIRE S REFT IR, sl BB GR. HEEEEN.
e EREM;

3. SREUOIEE S IS A T RGN R & RS BHAN R, TS IHRG 1R
GO, T R RS B AR T B BARMI B S SR L, b A s 456
WS FNAT O AN V-AR T772, B A%AT 08 AN THE 48 S T B2 PR VA 1 B 5 PR

4. FRWMEFE = ECEZSITECHNL, TR T B =0 CFEA RS
7

5. EEITRE SR A AL FATE BT A RS, SR
HHA BA AR AT BRI 2 ) B R 38 BARAT 23 B 1 R A% 5

6 EAZHR A A HAR A 7 b 5 2 8 b 55 AR A RO I DS FE S 0, I
IR ZE A EE M, IF45 6 = B EMRER N B A 7= S S5 1 o M & B v
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7. T RRAF SRR S BRI SR T i IR ARSI BT %, 45

(T HEN) AHSRHUE, VPO AT &

JREHEE AR LSS R ARG DL T S IARAF ST HE 5 THR R S 78 005

HENIAH R E 5

Zh e R g

8. XPRINAT 2024 4 12 [ 31 HA= 2025 45 A 31 B (1977 52547 1 Mk,
WA 0L F

(D 7

@ 1 R AIREAT B A7 1) L B AR 5 (10 9 AR P2l R 2, PPy HeA7

PR

DRAEAT il AN

PR A Rk s USRI, BRI TR B DA LA B A TR0 T

@i 17

1E 5 R
ik

il IR RIMEIE S 2 5 AN 0

O B A7 B I AR R D0 WLEAF Bt N DL 4% IR R 5 (10 £ T Rl 3h

T AR WA RO R SRt =4 10 S

@ EAF BRI DL, JUE LIRS KR b IR B8 UE A7 B (8 S SR AT
PE, B SAAE ] I TR BB MR TH A7 5

M S R T P UL 6 2 A7 S5, FEH 5 Se e 75 47 05

FEN =R

WAL T L5 AT, YW I , LA AT R4\ S5 FEL 0 17 5
B ELRE S, HAE A P 2805 40 FL A7 SR W LA TR, LA 2 54 F e

T HE e, e A /NAS .

(2) frheinfith . wha, A fa. YaEl. )
RE20245H31 8, RaiMFARAfALTHOELEE, BARHR
BHEERAKRT:
¥5: AL
B EA k& 23 BESH R&{eHm | BREFSH | Babsh
TR 3,544. 30 2,659. 74 - - 75. 04%
y Y- 11, 156. 57 7,710. 14 1,195.93 - 79.83%
BT 4,752.73 3,933.98 - - 82.77%
AEHS 12. 21 - - 12. 21 100. 00%
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AR A K & 25 E&em REHem | FREFESH | Liks

il 19, 465. 81 14, 303. 87 1,195.93 12. 21 79. 69%

E: AP (BRSTHAJT+HERLF LT /LELH, AHRIEEXTI
HEEAR. RS eI AREFTOEE, #FLTLHA.

B 2024 12 H 31 H, Pharb 55 oin) Al v s i va Rl . s A be il
RS R BRI R

A7 ST

R T T &40 e RE&H | BREFES | R
JR A KL 2,702.78 1,936.02 - - 71.63%
TET™ b 10,720.06 6,625.98 1,280.90 - 73.76%
AT 6 it 4,058.97 3,340.75 - - 82.31%
R 35.68 - - 35.68 100.00%
&1t 17,517.50 11,902.75 1,280.90 35.68 75.46%

e fE A Sl= GRS R RSN ET0D (ESH, KRe i EER/N TAME
WAL RAESNIIN TAF SLAT A% 2, 8 0L R S

D X b AU &

s WK FE 5 T8 A H B o R B R AR 2 AL AR I& T o, AR SRS B
BN o JHUNT JF 45 B[] AN 2 T H T R 25 P S PR R BE AT B ARAZ 2, 2024 45 K A= 2025
S5 A AR H R B AR A S EE 138 100%.

2) T4 = R B 77 SR I B o

P I L 2AE T b AR LE R 73 AL M DA B AZ TR T 36 =5 G PE I AE 1, 2024
5 KA= 2025 5 5 A KARAF GG LS BN 7.31%F= 6.14%, (5 ELEHK. il
NIV 55 i) RN S D AT 58 =07 B AT AT T B3 7 U R R A A
WA AR 38 =07 G FE R AE B EAT 1 BRIE, 2024 5 K A= 2025 4 5 F XKk LL
#1355 100%, CLAFIRATE BRI

(3) fFheilifiaiie

STV 55 B 1) AN 23 TR AR R A B KRS 79 5 A P B AR BT T %
Wadt, WSEVEHAFE A R A EM R 1570 AR e Horh, W TARCT 56
SR SAT T A E VT, SRS LR AR T T 58 =07 0 e A7 AT
TRRAE, %R H B A RECE A AT B . A, BREBREF
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2024 5 KX A= 2025 5 5 A KWAE LT WAL ELBI 2 A1 K 75.46% A= 79. 69%, Wi#4sH
BE s TR S R SE PR IR AE B B A5 51, S5 42 %] LA

Oy ALK WORAFR . AT LR S AR AT B AL BB T 5

10 X SR S N JZE 5 DL EAT A1 00X, ol o8 SR A 4 [ 0 N B A R 4
KL RAT I RSE R AG R, DA AAE SR LSt

1 SAFBEHAT TG, T VAR & B B0k, B AR
YN P g B 75 HERA o

(D) ZES®
A% A, AL S . S THITAY:

Ly BRI 2 FIAF SO B TAT B R R g 1T 808 w R A O R A, e 3
BIRAF L ORAF R AT A5 4 e R B A

2+ BRI AR AR B R TR DL R4, EEAF BRI AE 1 AN
A7 B IRAE IR 3 22 18 (R 2 A7 B T AR A B B e 1 0 S AE AT s i, A7 1%
SRR Ty A5 B, A7 DR R 2 T 9 S5 SR AR BT & (il 2 T DU B REE

3. MR FE B EEAL T B N LG, AT AR =
WA D BRAT T IRAAE , AR OQE BRI EHAT IR L R AFIDE 1 56 % 1A
B A AN P A B B, 2 WA B BT O PO A P o P {0 AR B AL
AT

4. BRI FAE TR AR DAAE T SO, 2024 SEARAE " AR AU K S BT R
A PTG, EER AR AL ST IBE K £ T I SR AT DTS
LR € B AE R S B, MRS DU % S B

5+ bRB 2w PEAT T a5 B 55 P A RO 22 57 R B AR AR B 7
AERIZESE TS BAT G ENE AR AR AT E S A e B, iR, K, A
AFAESE S5 3 A R O o

6+ IREI A FIRYE R THEN R E, TERAERH, KA SR S ] 22 I
AR T 3250 77 b BEAT AN s B 1 28 RIAF SRR A 48 TH SR BURAT AT ML A3
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B, BRI THE RS S
BRE 12, XRFEANR~EEFHMERTE

RIBERIRIE: (1) 2023 £k 2024 45k, ERIZERF~KENESD
%lJ 28,356. 61 FTTH 26,034.42 A, EEANBZEE. EEEFY; (2)
2024 FHBRZHEETIEEA 1, 390. 12 T, & EHIRE 607. 06 5T .2023
FHEFGEHRERTIZEN 3,527.38 Ay, ABESIRE 1,082.58 Ait; (3)
2023 R 2024 K, ARIZEZTIRKEMNES AR 553.57 A TH
8,874.06 At; (4) ERIEGFECTELRESRMAE.

HOFEE: (1) ERIZEEHTSH. SREER SR~ BHETE,
S5RITIARREHFEER; (2) REWMNLERREBEHZ~HREAR.
EHURER; SREERTER. EHEEHTLEIREFER, BkE
BEEERAFCRENRERR, REEFTRESRS; (3) ERIREEA
EEHTHIRMER R, KB, BEFES (BUSIHEMN) MEXHE, E8T
BEFEERILRGHNESRHETAE. STNREHSHNERRES, 8
X BTN ERAM SEENRN; (4) REMSPERIERNEEI[FHNR,
XMAEHEREUAR, SERIZRAXKFREEHFEXEKXA; (5) “ME
B~ TRFATMHMKAFTAXMANIE” SHTAGRRMEZEB
EXAR.

B I SHE RS HHITIREH % RAABHEIRL.
Ep=8
— AFBEFL

(=) MRIZEER ™45 AERE 5N~ EMLE, 5RTL
AFREBIFEER

1. [ BRSO

A SR, PRt L2 E 5 4 M 5 IS DL T
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AL JiT0

. 202545 A 31 8 20244E 12 A 31 H 2023412 A 31 H
25 & b &M )21 &M e
5@ Ry | 23,503, 04 39.31% | 23,503.04 | 39.42% | 23,503.04 | 39.83%
IR E S 35, 247. 68 58.95% | 35,089.98 | 58.85% | 3443691 | 58.36%
iz TR 318. 65 0.53% 318.65 0.53% 317.99 0.54%
i 719.93 1.21% 710.27 1.19% 747.64 1.27%
At 59,789.30 | 100.00% | 59,621.94 | 100.00% | 59,005.59 | 100.00%

T Bl e 5 e U AE S o

et IR, B Rt L2 2 517 JRAE 2 ) 9 59,005.59 J376 59,621.94 73
JiAe 59, 789. 30 7 A, BRI o B 5t L 2 N [ 58 55 7 S5 i DR FFARE
FE MY L BRI . — DT, A FVAE R AL T
WUERBE AR A T T HAE P TR I, ML & IS RT3 AR K PE — B F2E Bk
TR R PRI RE BRI 38 B % 7 [ R R o
F—JiH, HT AR LZRAEE R, R R AR, SRR R
ST AR, S B R SRS AE 18] 58 B 7 P o L

2. BRERESEN. SN ILAE

F I L2 5 AP s IR SR A ] 58 5877 1200 b e SO S ANBL & e 46 o T
WA, PR T2 E B b R LS. HLas B U EAR S 577 R 7R
IR DL T -

5 /22002255?1 fls E W2 ERIE | 2023 FFIE
BRESNYEE (5m) 23,503. 04 23,503.04 23,503.04
PLBREEE (5 35, 247. 68 35,089.98 34,436.91
Forb: WERAALRIA = W% 17, 621. 50 17,469.86 16,989.45

R FP R R 10, 694. 55 10,694.55 10,649.97
HAh AR A= & 5,861.77 5,849.94 5,704.50
FEMR (A8 79. 80 52.70 42.70
Hrb: RERZATRIF e 25. 39 16.00 12.00
R TP R R 53.15 34.00 28.00
FEERTE (B 24. 60 48.37 40.38
Hp: BWEBRAATRI & 8.35 15.10 11.29
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2025 %5 A X
HH /2025 % 1-5 A 2024 FER/E 2023 FER/E

B SR & 15. 89 32.57 26.84

TE: PR SR R A e e L 12 TR, ZE RSN TR A el e A
F L 2% Dok 355 )R 77 i (1 1 B E AL 5 2 S S IR 2 AR, T A

FIRS . B R A T2 SORB IR R IEIRNE R Z R, I
i

) ] 58 B AR RS P EAN 7 B 2 TR T T ELAR R K &R
H

VAT S, b5 S SR 5 i, i I R it 2T e e I e B
M) I, s W R B3 e K U BB AL E), X hE P AR A E
M. Blas e T, FE o PR s JBUE 5243 s /e P BEAMEAER
BRNIR R BAOKRE, WMEWIN, MR 2SR EA g, 58557
il PR 77 e S SE R AR S — 2

3. BEREMEH. MESFATWAFRRGHFEER

(1) [l 45H 5 RATIL 2 J K5 AR AL

2023 5 K A= 2024 K, F A L2 E B S5 5 B A [RAT L2 7] A9 E s

HLAnE
ARER | BERESS | DERE | BATR | T 000 gy
2024412 A 31 H
KR AR 34.10% 59.81% 1.18% 4.91% 100.00%
ZNHLIR 33.87% 63.85% 1.08% 1.19% 100.00%
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	问题1、关于置入资产
	回复：
	一、公司披露情况
	（一）本次交易完成后上市公司、南京工艺业务构成、组织架构、业务管理模式、公司治理等相关安排
	（二）上市公司对南京工艺原有业务、资产和人员管控、整合安排及相关措施的有效性，如何保障核心业务团队稳定
	（三）按下游应用领域列示南京工艺主要产品收入构成，目前行业竞争格局、南京工艺的市场地位、市场占有率、产品先进性和具体竞争优势，进一步分析本次交易是否有利于提高上市公司质量，是否有利于保护中小投资者利益
	（四）各交易对方所持南京工艺股份是否存在被质押、司法冻结等权利受限的情况，是否会对本次交易造成影响
	（五）南京工艺四个员工持股平台管理机构的组织架构、人员组成及任职情况、决策机制，是否属于南京工艺控股股东、实际控制人控制的关联人

	二、中介机构核查意见


	问题2、关于置出资产
	回复：
	一、公司披露情况
	（一）置出资产债务转移取得债权人同意的最新进展，未获得同意部分的债务金额、占比、债务形成原因、到期日，以及处理该部分债务的具体安排
	1、置出资产债务转移取得债权人同意的最新进展
	2、未获得同意部分的债务金额、占比、债务形成原因、到期日
	3、处理该部分债务的具体安排

	（二）目前上市公司对子公司的担保是否解除，如未解除，未解除的原因及后续安排
	1、上市公司对子公司的担保情况
	2、未解除担保的原因及后续安排

	（三）置出资产交割需履行的程序、具体安排，是否存在难以变更或转移的实质障碍，如存在实质障碍，后续处理方案，是否影响本次交易整体进展和交易作价
	1、置出资产交割需履行的程序、具体安排

	（四）本次交易及置出置入资产评估结果是否已按照相关规定履行完毕国资审批程序

	二、中介机构核查意见


	问题3、关于南京工艺土地房产
	回复：
	一、公司披露情况
	（一）莫愁路329号土地房产瑕疵形成的历史背景及原因，该地块证载用途与实际用途不符、改建后房产面积超出证载面积等情形对该块资产合法合规性的影响，未来注入上市公司是否存在实质障碍
	（1）莫愁路329号打造文化创意产业园符合政策导向，并已取得相关部门的备案、批复文件
	（2）南京市秦淮区人民政府、南京市规划和自然资源局秦淮分局及南京市规划和自然资源局已出具相关证明文件
	（3）莫愁路房产瑕疵问题不会对上市公司本次交易构成实质法律障碍
	（4）如莫愁路329号土地房产瑕疵因被处罚而产生支出，将由本次重组各交易对方承担，不会对上市公司产生重大不利影响

	（二）报告期内对外租赁房产对南京工艺的收入、毛利、利润总额及净利润等主要财务数据的影响，南京工艺是否对租赁房产业务存在依赖
	1、报告期内对外租赁房产对南京工艺的收入、毛利、利润总额及净利润等主要财务数据的影响
	2、南京工艺对租赁房产业务不存在重大依赖
	（1）租赁房产业务属于历史原因形成的资产合理利用，并非主动规划或发展的业务方向，对南京工艺收入和毛利的影响较小
	（2）南京工艺核心业务定位清晰，关于滚动功能部件主业的未来发展规划明确，对租赁业务不存在重大依赖


	（三）相关证明出具主体是否为有权机关，未来是否涉及补缴土地出让金和其他相关税费以及对应的承担主体，相关事项对本次交易作价和估值的影响
	1、相关证明出具主体是否为有权机关
	2、未来是否涉及补缴土地出让金和其他相关税费以及对应的承担主体，相关事项对本次交易作价和估值的影响

	（四）如莫愁路329号土地房产瑕疵因被处罚而产生支出，相关损失承担的具体安排
	（五）滨江厂区尚未办理相关权证的土地面积、建筑面积及原因，对本次交易产生的影响，土地房产瑕疵后续规范解决的具体安排，是否存在实质障碍，相关证明出具主体是否为有权机关

	二、中介机构核查意见


	问题4、关于置出资产评估
	回复：
	一、公司披露情况
	（一）置出资产计提资产减值的具体项目、计提金额，减值依据、减值测试方法、关键假设及参数的合理性
	1、置出资产计提资产减值的具体项目、计提金额
	2、置出资产计提资产减值的减值依据、减值测试方法、关键假设及参数的合理性
	（1）存货的减值情况
	（2）固定资产、在建工程、无形资产的减值情况
	（3）合同资产的减值情况

	（二）结合历史年度置出资产计提减值损失金额、市场情况变化、同行业可比公司情况，分析置出资产最近一年大幅计提资产减值损失的原因
	1、最近三年及一期置出资产计提减值损失金额情况
	2、市场情况变化
	3、同行业可比公司情况

	（三）减值计提时点的准确性，是否通过计提减值调节利润
	（四）置出资产过渡期间预计经营业绩，并结合可比交易案例，分析置出资产过渡期损益安排是否有利于保护中小投资者利益
	（五）2020年以来上海越科的经营情况；结合行业发展状况、同行业可比公司情况、前次评估业绩实现情况、业绩补偿情况等，分析上海越科亏损的原因及本次评估较前次评估差异较大的合理性

	二、中介机构核查意见
	三、请独立财务顾问、律师、会计师和评估师按照《监管规则适用指引-上市类第1号》1-11的要求，对置出资产进行核查并发表明确意见
	（一）上市后的承诺履行情况，是否存在不规范承诺、承诺未履行或未履行完毕的情形
	（二）最近三年的规范运作情况，是否存在违规资金占用、违规对外担保等情形，上市公司及其控股股东、实际控制人、现任董事、监事、高级管理人员是否曾受到行政处罚、刑事处罚，是否曾被交易所采取监管措施、纪律处分或者被中国证监会派出机构采取行政监管措施，是否有正被司法机关立案侦查、被中国证监会立案调查或者被其他有权部门调查等情形
	（三）最近三年的业绩真实性和会计处理合规性，是否存在虚假交易、虚构利润，是否存在关联方利益输送，是否存在调节会计利润以符合或规避监管要求的情形，相关会计处理是否符合企业会计准则规定，是否存在滥用会计政策、会计差错更正或会计估计变更等对上市公司进行“大洗澡”的情形，尤其关注应收账款、存货、商誉大幅计提减值准备的情形等
	（四）拟置出资产的评估（估值）作价情况（如有），相关评估（估值）方法、评估（估值）假设、评估（估值）参数预测是否合理，是否符合资产实际经营情况，是否履行必要的决策程序等



	问题5、关于置入资产资产基础法评估
	回复：
	一、公司披露情况
	（一）结合两种方法特点、两种方法结果差异、所处行业、可比交易案例，披露未最终选择收益法评估结果的原因，未整体设置资产业绩承诺的原因，是否有利于保护中小投资者利益
	1、结合两种方法特点、两种方法结果差异、所处行业、可比交易案例，披露未最终选择收益法评估结果的原因
	（1）结合资产基础法和收益法的评估特点，本次评估资产基础法评估结果更为可靠
	（2）本次评估资产基础法和收益法评估结果差异较小，具备合理性
	（3）滚动功能部件下游应用领域较为广泛，若干行业的叠加发展趋势及对南京工艺收入贡献难以准确把握，收益法难以准确体现合理估值
	（4）可比交易中存在未最终选择收益法评估结果作为评估结论的参考案例

	2、本次交易未整体设置资产业绩承诺的原因，是否有利于保护中小投资者利益

	（二）量化分析本次评估较前两次评估的差异及原因
	1、本次交易与2023年股改的评估差异及原因
	2、本次交易与2022年反向吸收合并评估差异及原因

	（三）南京工艺租入公房的具体面积和用途、租期、租入成本，租入后转租给广电锦和的原因及合规性；未来南京工艺是否能持续租入公房，租入成本预测的合理性
	1、南京工艺租入公房的具体面积和用途、租期、租入成本，租入后转租给广电锦和的原因及合规性
	（1）南京工艺租入公房的具体面积和用途、租期、租入成本
	（2）租入后转租给广电锦和的原因
	（3）租入后转租给广电锦和的合规性

	2、未来南京工艺是否能持续租入公房，租入成本预测的合理性
	（1）预计未来南京工艺能够持续租入公房
	（2）公房租入成本预测具备合理性


	（四）2035年有效毛收入相关参数预测的合理性，2036年至2054年租金增长率的合理性；结合过往情况、可比交易案例等，分析预测期年支出成本及折现率测算依据及合理性
	1、2035年有效毛收入相关参数预测的合理性
	（1）运营商收入
	（2）运营商成本
	（3）运营商净利润
	（4）整租租金水平测算

	2、2036年至2054年租金增长率的合理性
	（1）宏观经济环境和市场行情为租金增长提供了有利支撑
	（2）租金增长率与近年来投资性房地产评估案例相比具备合理性
	（3）租金增长率与实际出租情况相比具备合理性

	3、结合过往情况、可比交易案例等，分析预测期年支出成本及折现率测算依据及合理性
	（1）年支出成本及折现率测算依据
	（2）预测期年支出成本及折现率合理性


	（五）列示主要固定资产折旧年限、剩余折旧年限和评估可使用经济年限，结合同行业可比公司及可比交易案例等，论述可使用经济年限的合理性
	（六）其他无形资产销售收入的预测依据，与收益法评估结果不一致的原因；结合历史期间南京工艺商标、专利及专有技术对收入贡献程度，同行业可比案例等，论述分成率、衰减率、折现率预测的合理性
	1、其他无形资产销售收入的预测依据，与收益法评估结果不一致的原因
	2、结合历史期间南京工艺商标、专利及专有技术对收入贡献程度，同行业可比案例等，论述分成率、衰减率、折现率预测的合理性
	（1）历史期间南京工艺商标、专利及专有技术对收入贡献程度
	（2）其他无形资产评估涉及的分成率、衰减率、折现率的预测依据
	（3）其他无形资产相关参数与同行业可比案例比较情况及合理性分析



	二、中介机构核查意见
	（一）独立财务顾问、评估师核查意见
	1、核查程序
	2、核查结论

	（二）律师核查意见
	1、核查程序
	2、核查结论




	问题6、关于置入资产收益法评估
	回复：
	一、公司披露情况
	（一）预测期各类产品的销量和价格、确定依据及其合理性，分析南京工艺预测期营业收入测算的合理性
	1、预测期各类产品的销量和价格情况
	2、预测期营业收入测算的依据、合理性
	（1）单价预测的依据及合理性
	1）南京工艺的产品结构特性导致未来年度各类产品的平均售价难以预计
	①公司未来产品规格的结构性变化存在不确定性
	②未来下游各应用领域的市场需求存在不确定性
	③未来市场拓展方向对产品价格的影响存在不确定性

	2）整体而言南京工艺滚动功能部件产品市场价格预计未来将保持相对稳定

	（2）销量预测的依据及合理性


	（二）结合在手订单、历史年度订单完成情况、滚动功能部件市场规模及增长情况、市场占有率、同行业公司情况等，分析收入增速的合理性
	1、在手订单情况、历史年度订单完成情况
	2、滚动功能部件市场规模及增长情况
	3、市场占有率情况
	4、同行业公司情况

	（三）结合所处市场竞争格局、同行业上市公司同类产品毛利率变动、单位收入及成本变动等，分析南京工艺毛利率高于同行业可比公司、并且能持续稳定的依据及测算的合理性
	1、标的公司所处市场竞争格局情况
	2、同行业上市公司同类产品毛利率变动情况
	3、单位收入及成本变动情况

	（四）具体列示预测期资本性支出测算依据和计算过程，永续期资本性支出的依据和合理性
	（五）结合近期同行业可比案例、行业分类情况，分析本次交易收益法评估折现率相关参数选取的合理性
	1、本次交易收益法评估折现率相关参数选取过程
	（1）折现率模型
	（2）折现率相关参数的选取过程
	（3）计算权益资本成本

	2、近期同行业可比案例、行业分类情况

	（六）2025年1-6月南京工艺的经营业绩情况，2025年全年业绩预测的可实现性

	二、中介机构核查意见
	（一）核查程序
	（二）核查结论



	问题7、关于置入资产收入
	回复：
	一、公司披露情况
	（一）南京工艺区分不同应用领域、客户类型的收入构成，并分析变动原因
	1、南京工艺区分不同应用领域的收入构成及变动原因
	2、南京工艺区分不同客户类型的收入构成及变动原因

	（二）结合各类产品主要型号销量和单价变动及原因，分析收入增长的原因
	（三）结合产品定制化程度、客户验证过程、使用和更换周期等，披露南京工艺客户合作的稳定性和可持续性
	1、产品定制化程度
	2、客户验证过程
	3、使用和更换周期

	（四）结合产品成套使用情况，披露报告期内南京工艺主要产品之间的收入匹配关系；报告期内南京工艺收入与主要客户产能的匹配情况及依据
	1、结合产品成套使用情况，披露报告期内南京工艺主要产品之间的收入匹配关系
	2、报告期内南京工艺收入与主要客户产能的匹配情况及依据

	（五）产品是否需要调试安装，并结合合同条款关于控制权转移、退换货、收付款、售后等内容，分析签收确认收入是否符合《企业会计准则》的规定，是否符合行业惯例
	1、产品是否需要调试安装
	2、结合合同条款关于控制权转移、退换货、收付款、售后等内容，分析签收确认收入是否符合《企业会计准则》的规定
	3、是否符合行业惯例

	（六）贸易商模式收入增长的原因，该模式的销售收入是否存在明显季节分布，是否符合行业惯例，是否与同行业可比公司一致
	1、贸易商模式收入增长的原因
	2、该模式的销售收入是否存在明显季节分布
	3、行业惯例及可比公司情况


	二、中介机构核查意见
	（一）核查程序
	1、上述事项核查程序
	2、核查与收入确认相关的内部控制是否健全并有效执行
	3、对南京工艺收入真实性的核查手段

	（二）核查结论
	1、上述事项核查结论
	2、核查与收入确认相关的内部控制是否健全并有效执行
	3、对南京工艺收入真实性的核查比例及核查结论




	问题8、关于置入资产主要客户
	回复：
	一、公司披露情况
	（一）区分销售模式的前五大客户销售产品类别、销售金额及占比，相关客户的基本情况、资产规模及经营业绩、开发方式与合作历史、各年度销售金额变动原因，结合报告期内销售情况、在手订单以及客户需求等，说明客户采购的可持续性
	1、直销模式的前五大客户情况
	2、贸易商模式的前五大客户情况

	（二）区分客户合作年限的收入分布构成情况，报告期内收入是否主要来源于新增客户
	（三）南京工艺销售模式是否符合行业惯例
	（四）南京工艺对贸易商的管理模式，报告期各期主要贸易商客户对应的主要终端客户及期末库存，交易规模与其经营规模的匹配关系，是否主要或专门销售南京工艺的产品
	1、南京工艺对贸易商的管理模式
	2、报告期各期主要贸易商客户对应的主要终端客户及期末库存，交易规模与其经营规模的匹配关系，是否主要或专门销售南京工艺的产品

	（五）南京工艺及其关联方与贸易商、贸易商的终端客户是否存在关联关系或其他利益安排，是否存在其他特殊关系或业务合作
	（六）不同销售模式毛利率是否存在显著差异及原因；同类型产品向不同客户的销售价格和毛利率是否存在显著差异及原因
	1、不同销售模式毛利率是否存在显著差异及原因
	2、同类型产品向不同客户的销售价格和毛利率是否存在显著差异及原因


	二、中介机构核查意见
	（一）核查程序
	1、上述事项核查程序
	2、对贸易商模式核查程序、核查方法、核查比例、核查证据

	（二）核查结论
	1、上述事项核查结论
	2、对贸易商模式下收入真实性发表明确意见




	问题9、关于置入资产采购和供应商
	回复：
	一、公司披露情况
	（一）结合报告期内采购钢材价格与大宗市场价格差异情况，分析钢材采购价格的公允性
	1、南京工艺采购钢材均价与大宗市场价格差异情况
	2、南京工艺采购钢材的定价方式
	（二）报告期前五大外协供应商基本情况、合作背景、采购内容、金额及占比，定价方式及公允性，采购金额是否与其生产能力相匹配，是否与南京工艺及其关联方存在关联关系或其他利益安排
	1、报告期前五大外协供应商采购内容、采购金额及占比
	2、报告期前五大外协供应商基本情况、合作背景、采购金额与其生产能力的匹配性
	3、定价方式及公允性
	4、是否与南京工艺及其关联方存在关联关系或其他利益安排
	（三）2024年向南京铭晟机械制造有限公司采购原材料的具体内容，采购内容较2023年发生变化的原因
	（四）“购买商品、接受劳务支付的现金”与采购金额存在差异的原因，“购买商品、接受劳务支付的现金”与报表科目之间的勾稽关系

	二、中介机构核查意见


	问题10、关于置入资产毛利率
	回复：
	一、公司披露情况
	（一）结合单位售价和单位成本，按不同产品分析毛利率下降的原因，是否存在持续下降的风险及依据
	1、结合单位售价和单位成本，按不同产品分析毛利率下降的原因
	2、是否存在持续下降的风险及依据

	（二）结合同行业可比产品毛利率，分析南京工艺毛利率高于同行业上市公司的原因及合理性

	二、中介机构核查意见
	1、上述事项核查程序
	2、南京工艺成本费用完整性的核查手段、核查比例
	1、上述事项核查结论
	2、南京工艺成本费用完整性的核查结论



	问题11、关于置入资产存货
	回复：
	一、公司披露情况
	（一）各期末存货的订单覆盖率、期后结转率或期后销售率等情况
	1、各期末存货的订单覆盖率情况
	2、各期末存货的期后结转率或期后销售率情况

	（二）存货的库龄分布，如存在长账龄存货的，披露原因及存货跌价准备计提的充分性
	（三）存货各项目的存放地及其金额分布，南京工艺对存货的管理措施、相关内部控制是否健全并有效执行，各期末存货的盘点情况
	1、各期末存货各项目的存放地及其金额分布情况
	2、南京工艺对存货的管理措施、相关内部控制是否健全并有效执行
	3、各期末存货的盘点情况

	（四）结合订单覆盖率、生产周期、生产模式、可比上市公司情况，分析存货规模及构成的合理性，2024年末存货金额上升的原因
	1、存货规模及构成的合理性
	（1）订单覆盖率情况
	（2）生产周期
	（3）生产模式
	（4）同行业上市公司对比情况
	1）存货规模的对比情况
	2）存货构成的对比情况


	2、2024年末存货金额上升的原因

	（五）库存商品与主营业务成本中单位成本的差异情况及原因，成本计量与结转是否完整、准确、及时
	1、库存商品与主营业务成本中单位成本的差异情况及原因
	（1）滚珠丝杠副
	（2）滚动导轨副
	1）原材料价格变动情况
	2）库存商品与当期结转成本的产品数量结构差异情况


	2、成本计量与结转完整、准确、及时

	（六）存货各项目跌价准备计提原则、是否符合行业惯例，存货跌价准备计提的充分性
	1、存货跌价准备计提原则
	（1）原材料及在产品
	（2）库存商品
	（3）发出商品

	2、同行业上市公司存货跌价准备计提原则
	3、存货跌价准备计提的充分性
	（1）存货库龄良好，期后结转率或销售率较高
	（2）原材料和在产品未计提跌价准备具备合理性



	二、中介机构核查意见
	（一）核查程序
	（二）核查结论



	问题12、关于置入资产固定资产和在建工程
	回复：
	一、公司披露情况
	（一）南京工艺固定资产结构、规模是否与产能和产量相匹配，与同行业公司是否存在差异
	1、固定资产结构和规模情况
	2、固定资产结构、规模与产能和产量的匹配情况
	3、固定资产结构、规模与同行业公司是否存在差异
	（1）固定资产结构与同行业公司的对比情况
	（2）固定资产规模与同行业公司的对比情况


	（二）报告期内处置或报废固定资产的具体内容、金额以及原因；结合固定资产盘点、各期固定资产处置或报废等情况，论述是否存在固定资产闲置或减值迹象，减值准备计提是否充分
	1、报告期内处置或报废固定资产的具体内容、金额以及原因
	2、结合固定资产盘点、各期固定资产处置或报废等情况，论述是否存在固定资产闲置或减值迹象，减值准备计提是否充分
	（1）固定资产盘点情况
	（2）固定资产处置或报废情况
	（3）是否存在固定资产闲置或减值迹象，减值准备计提是否充分


	（三）在建工程转入固定资产的具体时点、依据，是否符合《企业会计准则》的相关规定，在建工程存在已完工漏结转项目涉及的资产内容、金额和报告期各期的使用状态，相关事项对报告期财务数据的影响
	1、在建工程转入固定资产的具体时点、依据，是否符合《企业会计准则》的相关规定
	2、在建工程存在已完工漏结转项目涉及的资产内容、金额和报告期各期的使用状态，相关事项对报告期财务数据的影响

	（四）报告期各期在建工程款的主要支付对象、支付金额及采购内容，与南京工艺及其关联方是否存在关联关系
	（五）“购建固定资产、无形资产和其他长期资产所支付的现金”与资产负债表科目之间的勾稽关系

	二、中介机构核查意见
	（一）核查程序
	（二）核查结论



	问题13、关于配套募集资金
	回复：
	一、公司披露情况
	（一）结合南京工艺现金流状况，分析本次募集资金的必要性和合理性
	1、南京工艺现金流状况
	2、本次募集资金的必要性和合理性

	（二）本次募投项目建设完成后新增产能情况；结合市场空间、市场占有率和客户验证情况等，披露新增产能的消化措施
	1、本次募投项目建设完成后新增产能情况
	2、结合市场空间、市场占有率和客户验证情况等，披露新增产能的消化措施


	二、中介机构核查意见


	问题14、关于其他
	14.1 关于土地收储
	回复：
	一、公司披露情况
	（一）上述地块投入至子公司并将子公司股权转让给新工集团的原因
	（二）结合可比交易案例，说明土地转让价格的公允性
	（三）土地收储相关会计处理，是否符合《企业会计准则》的规定

	二、中介机构核查意见
	（一）核查程序
	（二）核查结论


	14.2 关于其他合规性问题
	回复：
	一、公司披露情况
	（一）南京工艺反向吸并艺工智能的背景及原因，与本次交易是否为一揽子交易，资产评估备案和国资审批程序等是否完备
	（二）报告期内上市公司及子公司受到行政处罚的情况，内部控制是否有效，是否整改完毕，是否对本次交易产生重大不利影响
	（三）报告期内上市公司及子公司存在未决诉讼的情况，包括诉讼原因及背景、所涉金额、最新进展等，是否影响相关资产置出
	（四）相关行政处罚及诉讼是否涉及上市公司需承担赔偿责任的，如是，是否对估值产生影响
	（五）南京工艺历史上是否存在股权代持，如存在，股权代持的原因及目前清理情况，是否存在纠纷和潜在纠纷

	二、中介机构核查意见
	（一）独立财务顾问、律师核查意见
	（二）评估师核查意见


	14.3 关于其他财务问题
	回复：
	一、公司披露情况
	（一）南京工艺向新工集团拆入资金的原因，相关资金拆借的合同约定，以及借款利率的公允性
	（二）对机电集团其他应付款的形成原因以及偿还情况
	（三）南京工艺长期资产购置款具体支付对象、预付原因，相关购置款的后续结转情况
	（四）南京工艺与新工集团的合作研发背景、必要性以及决策程序的合法合规性，披露双方合作的具体模式、内容、交易过程和定价公允性，相关合同的具体约定，相关研发成果的内容和归属，相关交易的会计处理，是否涉及通过关联交易调节成本费用的情况，该合作研发模式未来是否持续，是否会对南京工艺的独立性产生不利影响

	二、中介机构核查意见
	（一）核查程序
	（二）核查结论




