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FRREHE” ), WALNVEMBEA N ANRT 5,000.00 J376, FAB B R4S
AN 5,000.00 570, HIEMEAR 100%. FisZEEE AR A B RERET.

FEH  TRAATEE BTN R T 2014 £ 2 H 11 HA =&/ G S g R
CANIENE PR Y . = 25 158 BRI AR 3 S R e s il

s AR FR HEH (TG d
1 R B B 5% 5,000.00 100.00%
&1t 5,000.00 100.00%

(2) 2014 £ 6 AFE—IKYE
201446 H 16 H, A nZHRHEFHRRRE, FE-ESREEHTMEA
5 5,000.00 J3 oI N4 45,000.00 J37G.
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APAE SR LE S, il BT LHATBE R R RS H T 2014 4
6 J 17 HM s & et & HAK 1) CEMLIIRD.

AN URAR S J I A H B8 Rt B LI D T

s AR FR HEH (Fix) i kb
1 Ki B B 5% 45,000.00 100.00%
it 45,000.00 100.00%

(3) 2014 4E 10 BN ERE

20149 H 17 H, @@ KR EHRARIE, Na@ Rt gk R4
Y “WrvCR B R S A PR A R 7 ARy WL A AN 4 il R 55 5 A A
BRAF” (URfRIFR “i9i S MER” O, FEMEN SRS SR TEEHER. A
PR B SE R LR L, JR BT TR B R R T 2014 4£ 10 A
10 H = SRR E ISR THI CEMER).

AN IR B JiE IBEAS B R B B G DL n

F5 AR A FR HEH (o) 5k
1 W 4 AR A FR 45,000.00 100.00%
it 45,000.00 100.00%

(4) 20154E 8 AFE _IRWHE

201548 H 19 H, @R EHKRRRE, FAEsZHREEHETEMEAR
g 45,000.00 J3 o inZ 45,178.2336 13 G,

ARRAZE ESE N L BId, HH EETEEX TR E R T 2015 4 8
H 21 HR =8 H R EHEE R THE CalFHE).

TR B 5 B2 HE B R BE LU B DL R

s AR FR HEH (Fix) i kb
1 L i 4 Al A FR 45,178.2336 100.00%
&1t 45,178.2336 100.00%

(5) 2016 “E 1 A ARIBHEE

2016 % 1 H 5 H, xR EHKRARE, FAEsBRwelairesd
N R EON AR TTARA A
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ARPRAR L OSSR A0, Il BT sl X i BB R T 2016 4 1
A 8 Hial Eifp g8 K THN CEDLAAED .

AN URAR S J I A H B8 Rt B LI D T

s AR FR HEH (Fix) i kb
1 L i 4 AR A FR 45,178.2336 100.00%
it 45,178.2336 100.00%

(6) 2018 £E 4 A B ERE

2018 4 H 16 H, & LB~ RARRE, FRARAFRAZE N AT
E RS ER D ARR AT (LR “WiEmR” D, FREMANMIES
LT,

ARRAZE E e LR EId, HH DT EmEX TR EEERET 2018 4 4
H 17 BRI B EEER THR CENHIR).

AN IR B JiE IBEAS B R B B G DL n

F5 AR A FR HEH (o) 5k
1 IS 4 AR 45,178.2336 100.00%
it 45,178.2336 100.00%

(7) 2019 FF 1 A - RWHE

20194 1 H 18 H, @R EHKRRRE, FAEsZHREEEEMTAR
FH 45,178.2336 JiJoiin% 145,178.2336 JiJG.

ARPRAR L OSSR A0, I i BT sl X i BB R T 2019 4 1
H 18 HM s & st g A K 1) CEDLARIE ).

TR B 5 B2 HE B R BE LU B DL R

s AR FR HEH (Fix) i kb
1 ) ¢ 4 145,178.2336 100.00%
&1t 145,178.2336 100.00%

(8) 2022 4 6 ABKEE

2022 4 H 14 H, & EiE~ERARNE, FHRRGIRRTE N “HischH 5%
R ARAR ", [FEMNES g Ef.
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ARURARL SR LRSI, JFH BT R X W B E )R T 2022 4 6

17 B Bl =828k 1

) CENEARRD .

AN URAR S J I A H B8 Rt B LI D T

s AR FR HEH (Fix) 5k
1 ek s £ [ 145,178.2336 100.00%
it 145,178.2336 100.00%

3. RIE=FEMBEARIFRL
RIL=5, EfRFm@ENRARKEZL.

4. EBEWFREEDR

Filf R EENE R T, AR F AR E 5
5. BIDWEEEMSIER

WH (Fm) 2024412 A 31 8 2023412 A 31 H
B st 1,440,846.66 1,996,737.81
il 95y 1,013,375.74 2,302,041.67
B & 427,470.92 -305,303.86

WH (Ao 2024 £ E 2023 FFE
B 178.30 143.86
BRI -277,287.38 -237,858.27
FIIE A5 -277,290.48 -237,858.27
R -277,290.48 -237,858.27

A R EE 2023 FFREL 2024 FFFEAHOCM S HE &, TR

6. B —FEHEMFRE

(1) EF=amERE
WH (F7im) 2024412 A 31 H

itk brigns 113,937.63
E Bk bigas 1,326,909.03
g gt 1,440,846.66
Hish i f 1,013,329.09
E B i 46.65
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mH (Ao

2024 %12 A 31 H

iligsSan 1,013,375.74
iR & 427,470.92
(2) FERMER
WH () 2024 FJF
ERIAON 178.30
B A -277,287.38
i A0 -277,290.48
R -277,290.48

(3) HERERMRK

WH (G 2024 £
SEE B PR AR I A A -4,089.75
PG B)) 7 A (R BN 4 Y B 1 0 338,667.38
5B TS B P AR I I A 1 A -333,697.60
< S IR 4 5 A W 4 1S im 4t 880.04

7. PR AR A

BE 2025 F 4 F 30 H, ElERFNMHBERRINEE A, SRR
(S| AN b5 ey <Py YE | PN <L

B, AL, KA, HRE
JB % & 4 A 20%A2 4L

U IR, Ll A
FAE S H A 2050

Alibaba Group Holding Limited
{NYSE:BABA & SEHK: 9988)

'

'

A 2 f e IR A TR 4 6]

Huhl & da A E A R )

Hil A A

’1“?- il & PhA

T
I
I
I
I
I
I
1
* 100. 00%

H M B I AR TS Ik L B AL T Ak o "
- BRAH) = A ) HE OPE) SEATRA G HALRE
R o F) o
31.49% 22.42% 32. 65% 13. 44%

i
$hdl A AL IR ) RE A AT PR 3]

 100.00%

Lis =&

) 5 £ AT B AT M A i AT M 78 R P9 1) 25 2 B AR AR e AT P e
(YR SR P e 3 R R A L TE— BT B R AR, A AR AR S s [R] 28 15 5 [ PR
=AM EAER], BAFEAEMTBAR PR 4 13 S AN R E PRSI .
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PRI, AP A ) L 2 B R i 2 B — B [ 2 e 5 T PR 15 7
8. RENTT M FEBEBIR LA KRR RZEE L

ACIEZY i W S AR £ P T 3 A7 BR 8 )

TEMBEA 3,500,000 i It

ik A HA M AR AR (FE LD

A TN L7€ 4

[P ASEL! 2000 4= 10 H 19 H

A L WK T VG X VIR S 543 5-569 5 (RRSELL) 112 5155 2517 =
FEI AT | U T VG X VIR 569 S A #3 ]

gi—t=fE M
(A%E]

913301067046373179

I3
i
i
=

BT TREAEOREE AR A s Al AR B PR A Rk 55
PAEA B NERBES): SRR ORI HOREH . BORAZR
BORFAL . BORHE; AP A, st AR, TE e TS kA
ARG BAE . IRFTHARCRAL) » RIS #IFERSS (B
WAL AL T H Ah, FEE ML EIRIE B 3T s 3D « WRTIH -
S AAE L S (MIEAZHMAERI I H , GG T 1L HE 5 77 T I
ZEE SN, ARG EIUH DUH LS RO HE)

9. TRAeNFLR

B 20254F 4 H 30 H, bilg =55 BB T 50% 1 G T .

z SAATR VAR A WHEHER | e
1| THRAMBEEREERAFA 10,000 /5 7% ﬁ@@gfﬁ 100.00%
e . B B
SN 5= N \ﬁ‘ %
2| B T ERBHE A R A A 600 Ji 7T RIS 100.00%
3| b S EIE B AR RA A 11,000 /3 7¢ ﬁ@@@fﬁ 100.00%
B AR 25 R A A Ak A _ kv ,
4 W CHIRA O 4,010 J37G AL AR T 99.75%
FEFE LA — AL I Z A 1k — |75 4 Pl .
5 S IO 49,000 /37T Wi 97.75%
() %BE
1. ZEAEER
45 KB %
%4 T
51 5
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E3f v 5] [E $8
SHES 4403011972% Kk ik sk
FHT IHRABRYITFE L IX xxx
& 75 BRA5 HoAth B R s b X ) B B A 7

2. RIE=FEEERER

KE 2 H0A 2004 4F 4 BE N FEERIGBAN 2 — G B 2004 4 A%
AAT R EE S . S,

KB RS Rl = R BRSO R

) - EELER A
kR (ETRE % g

2004 4 4 J&ES IR A EH, DEH &
201547 AES FEH R 2% B &

| IR o .
2020 £ 9 AZES WA E] TR A iGN B
2016 4 12 A5 4 73 B HUT B AN R
2018 f;lf ? 2022 | i IR AT | BUFES. MG %

TE: PR ERMARAR 2024 4 1 L NREREBGA AR AR

3. TR KI RSB Ak I A T 5L

BEARMREEEFH, BRERIM LT RmH, ka2 H A 3 XA 4
M FEATEHLUNR -

o EERFBNBAT .
RE | flan | BELE %2@&% YA A EEWE
1 J3 B BT 4.00% KEE 500 /it i d
(=) &
1. ZEAEER
45 ik
% H 4 T
51 %
E3f=3 o ] [ 4
HHES 4226221973k k4%
¥ Br I HRBEYITE X xxx
FE 7 BUAS oA E SR Elc b X B R B A T
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2. RIE=FFELRER
kAR S0 A 2004 4F 4 HAE N EAEN 2 — 632 BB 4F; 2004 4F 4 A& 4
FEABRAEESR. BIREH,

5 5 S8 A Rl =4 BRI HL I T

A 1 I 18] FEHR s % RESERAMFE=BR R
2004 ©F 4 H&4 SR A HE, BLSSH &
2019 1 HES WYLRME | M, PUTES &
2015 4F 7 H&ES JELT ) 24 b= iz
2015 £ 9 HES 73 R PATHEZ AN e
2022 £ 5 HES 3 K PATHFEIN iz
2022 5 HES 3 IR B PATHEFEIRN v

3. FEHI Bk A SRBRA FI EEA O

BEAMGEEEFH, FREIREAE LT 2w sh, s HAl 3 5 M5t Al
HARGLN T

B | e | RERE | g T | ek TE%
1 3 1 IR 6.67% KA 50 Ji 7t JBRLAR %
2 3 6] K e 45.03% IS 981.50 JiJt JBRLAR %
3 I3 IR B 19.23% GISH] 1,014.00 Ji 7t JBR A5 B

= BREEREXHNT
AT YA WSS o
=\ XS5 HREELRA
(=) ZGFZ BB % R
AURAE Y AE G5 19 LG 7 SR AR o 22 B Z I T B o
(2) ZXHXH S5 EHARXRXRMBN

ARG, LM ITA R T A LM AT 5%LL BB IR BIRAE E
WAF AR B L AR IERS. HHE. REEEANRKNKREKAN, 51
2 AR R
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AIRAE 5y FERIG o3 T7 BIRALEE K« VE NG BREE ) AEAMEIRIG AN
PRIAR IR A Gy i AR, B —28 Gy 7 R BT 2 m) 1 B LU 35 AN R B 5% HL
ANET Bl AR 5% IR AR —BUTAN (LERZEAETEE OF
HD —#UTEh N & BT AR KB 2 WA S “88 =7 K507 A NE
B 2 =L RS ITHAMMEIY” 2 (=) KRR GXTT LS Bl
AR 5% ERAREE ChED AR —BUTSIN” 1), BHitk, 385 %
FERKRZ G ETIAET RN spE i BT A | RBT, AR 5 A
JRRIRAL 5 o

() KRZGZMFEBEES EHARRR S% U LRFRE (PE) F
MR —8ATHA

TERE G, i AR BER M EEE T T AR, FA LA A 5%
PA BBy I i ARt 2 (D) i B R A A AR 124 32.65% 1A IR 1 8] 45 2
W FnsE, WE (PE) 2 Alibaba Group Holding Limited ] B [ B4 4%
BATBR AT (ALIHEHAE 5 RS : BABA; FHBAZFCS: 9988 Gl
£, 89988 (AR G)) (LAUNFFR “Fy AR ) MylaE2 5 AR, iy
S 5 P AR A E RHR K &R o

(LR, Lt AR RS (TR 19— ST A LT A T 87
KT 0T

(1) MBS, AU B S PRE I, B B R s A S

(2) WHEHLMAEEREN, [ EEEMEE CFED AR L5
B0 TSR AR

(3) BAKL S SB I EEHA TR BROFI, L2 P
VR A S Y

(@) 5 CGRED 5 iR A2 T A — BT E) ek

G by KU ST, AN BT AT RIS R R SERI
15— SRR AT OB OB b A 7 SRR 5%, TRAR T
R B AT S%Bh BRI (REIUBALD [0 HTFAN, 5 ETAT
ATAENIR T o R CATIE) GEFED WU (TR S, Bk
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PG PESCAF AR SR IE , A IRAE Gy ANF R IR AL 5 o

EETEE RN, BT A RS\ m#EFH e 2025 4F5 RIm i 56 )\Us
2y 2025 5 LRI N 2 BCH WA IRSE Gy ARG, 4 m) #E g R s AR S
(AT (PED $24) SARRZ GHKWE L) REEL R, AL FH R AR
Sy B R LM FE R L W ORI T ARRAL 5 A BT A R HTT 2025
B — IR I AR K d AR i, T AR ARET (R ED &)k
RS GARR W IR, W70 3 DR3P 2 R IR R Rl 7 N BRR IR B E R

(M) ZH7HFEETLFERBRAER. SEBMEHIA KX R

RIRZ G L 3T Lild g kB RS B AR BRR . Skbrdi
NI AFAERIRR R s AT AR T LT A m RIS SE b il 42 il
RISRHRN o

() XGWNAELHTAREFEEHESRERASZNRR

ARG WA G0 TT Ll =38 ik B RSB AAAE R BT A ml s
EPE BN R

(R) XGMNHFRAFEEBEASRIAALFAZIITHLN . FIELE. 5
ESREEFUBBRNEAREIFIRRE HMERER

BEAMGEEE N, AR50 T7 LT BN Rl TUE RS2 2T
AT CHUEZFT R IERIERSN ) . AL BB kS A TS A KM E
PNENE SN R LS Rl

() ZHXHFEEETEERARREAFHINEER

BEAMELEZH, Lo X 7 L H T EEH A G i FUEANEE AL 4R
KABUTSs  RBAT A #P ERE W & R BUTEBUR & 8 i 802 2RIESAC 7 Fr4d i
Wby s L&
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FMT ZHRNERTFR
— FRHQREERFR

NGB TRYIT R AR A B A A BR A ]

b i R B AR AR (FEERD

VEM HE IR RN L X R B 1003 SR DAL = Y 2 C R 13 4%

FEPAHS IR A RN T EG 1L XRHE 2% 1003 5 VR PR AR = b JE H 2 CAR 13 8K

EERRA REE

EM B A 10,603.50 /5 7t

G— 25 ARG 914403007586434647

AL H H#A 20044E4 A27H
TR ETT N, R EIRBERLAN K ARRS; B
TR RANE TN KA Bt A s TSN RS A K B

ZEE WA T, o RMERELS . (RETEMAENTE, SH%
BTCUE T AT T R E T B, BARZE WU DU SSEE T E S pE
BYE AR )

Z\ B ARIASERERR

(=) [hEBE

1. 2004 £ 4 A, BREMRKIL

2004 4F 4 A 8 H, BN LRATBUS R K CRINTT 4R % 4N £[2004]
550459509 5 (AN PRI AR AN ), A B WY AE ASSET CATCH
INTERNATIONAL LIMITED (LA Rfii#k “ASSET CATCH” ). RYITIIC IR
ARAR CCURERR VAR ) %5 100 Jiot, ERYITTSLMA R TTEL
H AR ORI E BRERAHBR AR

2004 4 A 8 H, BIRHRKARZE (HRELERYTEBRKEARA
A Ao

2004 £ 4 H 8 H, BAARKELEE AT ER,

2004 £ 4 H 18 H, HIINTHE L X 45F A 5 Jmiiz kiR sh 0 m H[2004]10048 5
(RTWALAEBREE M “WRYNTEBRRAEFRAR” Ff#E), FE: D it
HEVCFRRHE 5 ASSET CATCH 25T 1) (& R4 E N5 B BB A A R A 7 &
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[F]); 2) BB AN BT LSBN 100 J3J6, FEMEAN 100 T30, LR & 45%,
ASSET CATCH 1Y 55%, %77 1% H %% be o] o3 SR B A 4R A5 40, 3) B
N & E ORI R BN, IR SN R SR SR S RIS,

B BRI

2004 £ 4 H 20 H, RN N RBUFZ KALHES NG st e
[2004]5003 S 1) AN RILATE AR 57 v ETE ).

£ BRI

2004 “F 4 H 27 H, HIIH LEATEE R RZ KR QMg ez gEsida
A, LB BR AL B L EM .

2004 4 H 27 H, HIN LEATBCE BB Z A (Alik NEDIRIED, &

WHE A A 100 Ji 76,

FORA BRI, B SR

s B R A4 FR N B (Fim) SEHHBEH (L) H B el
1 ASSET CATCH 55.00 0.00 55.00%
2 TEHRHL 45.00 0.00 45.00%

&t 100.00 0.00 100.00%

2, 2004 £ 7 H, BABRELKEAEINZE 100 HT

2004 4E 7 H 8 H, RIS 1HIM 55 Fr A7 PR w] H B T IR KR 7 (2004)
%270 5 (BB ) JUE, #E 2004 456 H 11 Hik, BRARCYE] ASSET
CATCH. JLCFSRHSAT B84 1 100 56, A ASSET CATCH 444+ Hi %%
B S5 Jiot, W HRHESAATH A 45 Jio6, BRI .

2004 £ 7 F 22 H, YT LEATBUE B )RR G #EF[2004] 25 0548389
T T EIIEAR), TR AR E B

2004 7 H 22 H, HINH LEATEE B R R E G (ik NEHL I

).

RREW T AZE 5, BIRAHRB ST

F5 AR A FR N BE (Jim) LS BB (o) H %% Lo
1 ASSET CATCH 55.00 55.00 55.00%
2 IR 45.00 45.00 45.00%
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5 AR A R WS T (770 SEHHBEBH (7o H B Le Al

&1t 100.00 100.00 100.00%

3. 200743 A, BAAMRE—RHE, FEMBEABINE S00 T

2007 £ 1 H 18 H, BVAR A EFES, PlHEE: Ll 400 J AR ECF
T A, BT e, BORE BRIEM ARG NS 500 /5o, &7 EEE
Wt B A H Bl o EL R RN

2007 £ 1 H 18 H, BIRHRKEARZE (AREERYITEBRKEERA
AN ETE D

2007 £ 1 H 18 H, BARARKELEN TR,

2007 1 A 31 H, @®INTTrE L X 57 5 Tk s R IRAM 5/ 2200710042 5
(RTFATA “RYTEBRREAERAR” #EAMED, FE: D LR
$75 ASSET CATCH &) (&HRLEFEYN T EBRB4HR AT *N S FHD,
Hiz#tE TR HEAER; 2) BAE RS FEMTEAH 100 /5oiE 2
500 J3JGo

2007 2 A, EYIT N REBUMZ KT G (4 N R SRR Sh %t 4
MEHEEIE S )

2007 4F 3 A 1 H, I KISt IME S A R A 7 B 7K (2007)
032 5 (IOEERAE Y AUE, #E 2007 452 H 28 Hib, HIRH R KRS BA)
1 400 FFciE A, Hth ASSET CATCH AR Hn 220 /570, I3RS A i
0180 J37C, AHBLAA S EREEE,

2007 4E 3 A 29 H, FINTH LETBUE R R E R (ol NEHLk
HE ),

2007 £ 3 H 30 H, #®IIT LEATEEE R R CEE@EmT), ZAERR
B FRA A B B

ARG G, B RS

5 AR A R WS T (770 SEHHBEBH (o H B Le Al

1 ASSET CATCH 275.00 275.00 55.00%
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F5 AR A FR N BE (Jim) LS BB (o) H % )
2 IR 225.00 225.00 45.00%
&1t 500.00 500.00 100.00%

4. 2008 £ 8 A, HiR

2008 £ 6 A 2 H,

AR — KA ik
BRARATESHS

, Y Z: ASSET CATCH ¥ H¥

A ERIA R 30% M AL Cof NAASIEM A 150 J3oo. SESEM A 150 Jion)

LA 150 J3 eI AR e ik an 1, f LR MR

A TR 25% ) AL (et N\ 4503 it 5

A 120 Jigo~ SEESVEMTEA 125 Jio) LA 125 JiuIm s i ik gh xilig %%

2008 £ 6 H 12 H, ASSET CATCH 1EAN¥itTr, . XMRZVENZiLTT
B (RBUEEEETEDY, 2958 ASSET CATCH ¥ H A4 1 B A TR 30% M AL LA
150 J3 TG A BE iR 25 27, K R 1 R

Bk 2h XMR 22 o
Y XFarid

2008 £ 6 A 18 H,

B IR BB SUR A R B RE .

AR 25% I IEALLA 125 T3 6%
WY I XA EA B (2008) IRFGIETES 4488 S 1) (AIIF
N (R ETEDY BT T AE.

2008 6 A 26 H, FINTIrE L [X 57 5 Tl Jsi#x kIR AN 5 7 200810237 5
(RTE B “RIINT HE BB AR AR 7 BB L Al 57 A2 SE it
), [FE: 1) ASSET CATCH R HAFA 1 IR AR 30% K AU it 436, #
HFEA 10 JEIRAT R 25% 0 AL LR 45 il 22
FOE Mo AT ) s 3) IR PR & 52

‘{JA\_/IJ:\,\JJ_/AO

; 2) BIBARFFAR (PEARIE
A Mb A8 B

2008 £ 8 H 4 H, AR LEATEEHERZKAZE R (ki NEkii

D

2008 4E 8 A 5 H, WY LETEE R Bk (BHEEM), ZiERRE

BR AR VA2 B 8D

R G, BIRA IR 0T

S | BREBLELRK N R (JT76) BB (KoL) H % Bl
1 R 225.00 225.00 45.00%
2 #7 150.00 150.00 30.00%
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FS | BERER/AR | WBHEH 5o SEHHBEBH (7o H B Le Al

3 X 22 125.00 125.00 25.00%

Bt 500.00 500.00 100.00%

5. 2008 £ 9 A, RAFRE _IRBAULLL

2008 £ 8 H 18 H, MIMAMRAT AR S, RIAE: E PRI EA R ER
A7 B 10% 0 AL Gt REANGIE M B A 50 Jige. SEAEMBEA 50 Jioe) ikt
FBy, WA R R 10% M8 O SNG4 50 56, SeagiE it
A 50 F570) Bk tE, KR B IR 10%0 B O RSG5 1
TEA 50 JiT0. SEAEMBIA 50 Jio) Heiksn s

2008 4 8 H 25 H, - VAENILT, BFEL. WG, #HOIZ/ENZiET
B8 (B G R), 2958 PI B A 1B IR IR 10%1 BB L4 T5 5%,
¥ FFA 1 IR TR 10% MBS 1L 251 e, # HF A 1 EBRA R 10% 1 5%
P gE TS5 o WINTTRE L X AEAL H R (2008) ERFIIET-2E 6445 S (&
WEHDY XETE RBUEEE D) #4177 A

2008 4 8 H 28 H, BIRAHMRBARZZBIGHI AR HRE.

2008 £ 9 H 1 H, I LRATEE R AR TR H) (dakik NEkii
D

2008 £ 9 A 3 H, AwRYIT LT BUE B Rtz ok (@A), ZAEEins
BR AR VA2 B 8D
AR L e, AT RIS R 4 -

S | BAREL/ER NGBS (o) EHHER (Fo H Bt LAl
1 TCHRH 225.00 225.00 45.00%
2 IR 22 125.00 125.00 25.00%
3 AT 50.00 50.00 10.00%
4 5 R 50.00 50.00 10.00%
5 H 6l 5 50.00 50.00 10.00%
it 500.00 500.00 100.00%

TE: RIRIBURAE T R R T TR T R A IR IR R4 R 5 7« R . B
S SR
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6. 2010 £ 5 A, BBARE_VEE, EMEFEME 1,000 /57T

2010 43 A 31 H, BBRERBIHFBARS, HRIEELL 500 J ok AE
AR AR, IR PRI B AR ST B AR N2 1,000 5T, [FIRHMEELA
H .

2010 4£ 3 H 31 H, BAFREFEFHIEZIER.

2010 £ 4 10 H, WINE—21HmFHS T CRrgkmaio A TRE—

F[2010]058 5 (I EReE) UL, AZE 2010 4 3 A 31 Hik, ERAR K
AR EAE 500 J3 e T A, H A IR A g I M 52 4% 225 7370, %R
ARV A 125 Jio6, BFE IDEGE . T8 85 AU 338 i it 55 A
50 537G

2m0$5ﬁ215,%Wﬁﬁ%%%gﬁﬁﬁﬁpmm%M%%l%<§E
(%) AT, ARG PRA L 5 8

2010 4 5 H 21 H, WYz B8 E R EER (i B
fe).

ARG, BRA BRI ST -

S | BAREL/ER NGBS (o) EHHER (Fo H Bt LAl
1 AR 450.00 450.00 45.00%
2 xR 22 250.00 250.00 25.00%
3 gy 100.00 100.00 10.00%
4 75 R 100.00 100.00 10.00%
5 H 6l 5 100.00 100.00 10.00%
it 1,000.00 1,000.00 100.00%

7. 2013 4E5 B, BAARBE=RBEMNEELL

201344 H 22 H, BAAMRAIFBRAES, RMFERE: D BEREHER
HREIRA IR 10%8 AL G BOASGEN BE 4 100 J3 70 SESGENBEA 100 J370)
FEALZREE T 2) 5 ORI R 1 IR PR 10% R AL Cof RLA S B2 4% 100
JITG~ SRBEM AR 100 J570) BARGEF: 3) HEHI| S IHLFRA LB AR 10%
HIBAL R RNGIE M B A 100 7370 SEEEMBEA 100 J3o0) Feilbsa - F.
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2013 424 H 22 H, &FH. L. EH

RS W (SRl wi]

ZE (BRFALEFD, 28R F R A I BBA R 10%M B R4 5T

TSR A IR TR 10% AV 1E 4G, 5
10% I AL L 4535~ . T AR IRYIT R WL A EAE H B (2013) VREFIIF

FH (AU X ik

(BAFALE R BT T A,

2013 45 H 8 H, HIRARBARZEZENGERIA G FEFE.

R R B EIRAT R

= KA

Fef 7886

2013 £ 5 H 24 H, YT e %fiﬁ*7k[2013]80923866 5 (HETE
WEIY, T I R AR RAR T

}

201345 H 24 H, WYz B8 EE R EER (i NEH

).

RIRIEREAL f, BIRE RS T:
g | BRERBL/LRK N BEE (JT76) BB (KoL) H % LBl
1 IR 450.00 450.00 45.00%
2 =P 300.00 300.00 30.00%
3 XM % 250.00 250.00 25.00%

&it 1,000.00 1,000.00 100.00%

W FRIBRE LS R RE T SRAR. B, E05E 2 aMEREFExRAR.

8. 2013F 11 f, BREMRBEIRBEAEELL

20134E 10 H 18 H, BAERBHK AR S, RFERE: LR EHLFE

(1) B IR 34.65% I ARAL (f BANGSIE M A 346.5 T30 SEGEM TR A 346.5

S ¥k ks

 REEFFA IR

103.5 JiJG SEEFEMBA 103.5 JHo6) #ikdsikid.

RA PR 10.35%H9 AL Cf NN 50 il 85 A

2013 4 10 H 25 H, IEHBHEAE NEALTT, KB R KB ARIETT%H
(BB A D, 2952 I ROk KA

R HF A IR

MG BR 34.65% 0 AL L2455k &
AR 10.35% IR ik gs ik ffi. |7 ARAEIN T L A uEkb A
(2013) FEFEUETFES 19849 511 (AER)Y Xt Figk

CBAAL SR 4T T AE.

2013 4 10 A 25 H, BT IRIARZEBB LG 2 A HRE

20134 11 A5 H,
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Fida), M7 ERARA R E T,

2013 4E 11 H 6 H, YNNI B M /i K [2013]4 81318661 5 (AF
(&2 WA, MERRAEARREERE TUEER.

ARG, BB IR ST

S | BAREL/ER NGBS (T SEHHEM (Fo Hi Bt LAl
1 KE R 346.50 346.50 34.65%
2 #HF 300.00 300.00 30.00%
3 XIR % 250.00 250.00 25.00%
4 GG 103.50 103.50 10.35%
it 1,000.00 1,000.00 100.00%

TE: ARUBBCALRT, BRI N E & kM MM 08 R, AU
BT FOIZ IR B AE BT BR A5 b, BRI, 3K 28 KA RSO A IR ARG L3R
RIS ek 7 AR R Mokan P A RO PR AT 2 BB

9. 2014 1 H, BABRERLRBBELL

2013 4F 12 H 27 H, BIRERAIFEAR S, RillFEE: D KT 2K LA
BIRA IR 14.65%H AL 6,512.5 JiociItks (BLHE 1,750 J5 oA A0 %
RS A EAE R 20 TR TR U BR 5.35% AL EL 1,337.5 T3 oI #E 4%
RS AEER: 3) F P AT R BURA BR 30% 19 AL LL 6,900 J5 7C I #E He ik
BAHAEE: 4 XUR 2K TR BURA IR 25% M AL L, 5,750 J5 eI A& i ik

makkER.

20134 12 H 27 H, #¥. X%, KEE. KHENEILT, ARER
TERRZAL T3 QRGBT PR A 7 2 B LML), 295E: D KE
R TR A PR 14.65%FIBALLL 6,512.5 JiJLHIMFS: (L35 1,750 Jiih 4%
PRI FAbB A B R, 2) AR BB A IR 5.35%K9 AL 1,337.5 5
OIS b s A S B 3) BRI IRA R 30%1 AL L 6,900 /378
A b2 A FEAE B 4D XL 22 LT RR AT IR 25% IR LA 5,750 T3 7T
M ik A EEE . WIS R SR AR A w H A5 N
1720131227096 1) {EACEELE WAETSY, X §i I B AL AR B isGEAT T ILAEE

20134 12 427 H, BRAREEERBIER,
2014 1 H 3 H, WIINTH T B E B R K [2014]5 81490706 5 (#ET
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Fida), M7 ERARA R E T,

2014 4F 1 H 6 H, FEYITT G ESHSZ K [2014])5 81490706 5 (AL H
(&2 WA, MERRAEARREERE TUEER.

ARG, BB IR ST

FS | BRARER/ARE | INBHEH (o) SEHEEB (F0) H 5% el
1 FEEE 750.00 750.00 75.00%
2 [ISEPA 200.00 200.00 20.00%
3 IS 50.00 50.00 5.00%
it 1,000.00 1,000.00 100.00%

T AR LR, TKE R SRR R Mo 2 8] i BUCRR 5% A BR

10, 201549 A, BRAFREANTBAELL

201549 H 18 H, KB EAMENELTT, HEEBEAERNZIETT RS (R
AR Y, 2958 5K E K H I BURA R 7.5% 1 AU ik 4 0 R BGR . SR IINE
B FERUE G BT Al A PR A =] H B 45 0 1220150918183 (1) (AU LE WLAE-15),
Xf IR AU L L AT T A

201549 H 22 H, &
BRA R 7.5% AL LRSS T7 [ BEIR

VR IR BB AR 2, YR
2) MZIBUE AL B A m AL

201549 H 22 H, HIVAERZEEEBIER,

201549 H 28 H, wYIT iz

(5 @A), X MR ARAEEH T R E,

ARRIBRF AL fE, BB IR ST

DRI =P RN E o

TRk K [2015]55 83725748 5 (AFHH

5 | BAREL/ER NGBS (T SEHHEM (o H BE LAl
1 FHEAEE 750.00 750.00 75.00%
2 KE R 125.00 125.00 12.50%
3 3 E R 75.00 75.00 7.50%
4 KA 50.00 50.00 5.00%
it 1,000.00 1,000.00 100.00%

I KE RS EBRIRGEFR (BB 205 BB L% 8 675 T37C,
BeJE, 229k E 257 EIPGR LHS AN, AR RBBEE LR A8 511 50 T3 7T,
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11, 20154E 12 A, BRAARBELZE ARG ERAR

2015 4E 12 H 8 H, eSS RPkE &1k HE T %5 NintE
B 7 [2015]48470010 51 (HiHRkE ). W ZEH RS, #ZFE 2015 F9 A 30
H, BIRGREHE 5% 20 A 108,313,137.51 70, AELE B RIRAN T .

2015 4 12 A 8 H, EARBLE = WAl L5 M= I G IR A = R T 95N
[ ABEIPAR 7 (20150 56 2-772 51 CERYINT [ B GRAR A BR 2 w] 8L 473 1) e
FITis K RIER YIS R SR R A B A ) 34 B 7 A B B8 P VPl AR S Do AR AR S
SORA PRAEVEAS ZEHEH 2015 4 9 A 30 H I Z =Wl B8 11,092.67 J5 G

2015 4E 12 A 8 H, BVAMR AT A%, FEEIAREE 2015 4F 9
H 30 HZH A5 71 108,313,137.51 Jo 3, it 2 & A 3,000
JilE, BRRIE—C, HRE TR AR BEA LS.

20154 12 H 8 H, BBVERBEARAEELR. KEZE. JJEER, KHEE
(R T HARAR GBS RN TH ORI AT B A IR A 7 2 RN ), — A&
Ha IR PRAK IS AR T A A F

2015 4F 12 3 23 H, I mdg e CReikEd@aio R 7 95 A5
567 [2015]148470005 S 1 (IR TR ). MRIEZ (IRFEMRE), #E 2015 49
H 30 H, BIRHAaAEREN CIZBE S TH %5 108,313,137.51 JofEM
11, H:74130,000,000 TCHT A N IEA, A3 245105 30,000,000 [, 73 M1 5% 4% 30,000,000
TG, ARE178,313,137.51 JLlEAEARNT .

2015 4E 12 A 23 H, BABMH BT KEBE —IRIRA KRS, SRR
N#HWGEE T (T AT HIERE AR A FINERY GRIIT EIRBRAAR0H
IRAFEREY. FH, 2EEKENEEZT T QR ERBABA A IR A 7 &
F&)o

2015 45 12 H 28 H, wINT 37 5 & B R AZ R AR AR 5 I 1 CEh P ) .

IR PR NRA A7 e, RASEE R

FS | BRER/ER | IWBHEEH 5o SEHHEB (77 H B el

1 FIAEE 2,250 2,250 75.00%

2 KEHE 375 375 12.50%
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F5 | BERERBHK NGB (i) SEHHBEB () H % B
3 73 e 225 225 7.50%
4 i 150 150 5.00%
&It 3,000.00 3,000.00 100.00%
ARG R E R RGEEF AT L
, HGE

12, 2016 £ 8 A, BiR

2016 42 A 19 H, Hif

RARAEHTT 2016 56

— RIS AR K2

T RT ] FTE SRR A [ /AR MY B Bk RGTEERR AT L. IR BT

AT IR

=R A ]
) CRT A E & AL A /Nl e B ik R g E SR

AT/
Ak IR (R TIRAGEH S PR A 7 FE I SE 8 4 [ RNk B4
WE, (R EE IR A H i i S A 4

Feik ARG AT R R H X

AN
==
=

e R G I AT RGAE

2016 £ 7 H 27 H, ¥ RA N AR RS R

TR B IR A A BR 2 ) P SR 2 [ o /N Aiolb e £ e Lk 2R G st 19 b8

[2016]6009 5 (T [H =

TR R AE A B R g, Bl r SO e AL

2016 % 8 H 8 H, il

13, 2016 £ 11 A, BR

2016 £ 10 A 13 H,

RARAE AT CERINT SRR AT B 03 A R 22 =] 5 T i

s [F]

ZR‘

A EE T 2016 4 8 A 9 HifE

W, HEMEAREME 10,200 7576
, HUE T

HR IR LT PR A S ), B
Ry CRBAE” , IEFRRIE N “838758” .

4 [ e R G A T AL, RS fiTA
R —
A AT 2016 55 —IXIEI IRAR K=

), FRUBEARRE MR ER

CRT AR AR IR G BA N TR

SEHtRE 10 B 24 112,

102,000,000 f% .

2016 4 10 H 28 H,
2016 F 11 A 16 H, T 3% M5B #E R % KR [2016] 58

EEFY, ERBHARRTEREE TR,

IR E BB R

T34 72,000,000 A%, A& A 30,000,000 B3 05

84985833 5 (7%

B (%5 ]
ARG e, BB ARG T
FS | BRAEEL/ER | IWBHEHR o) SEHHBEH (Fin) H B Ll
1 AIAEE 7,650.00 7,650.00 75.00%
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S | BAREL/ER NGBS (T SEHHEMR (Fo H Bt LAl
2 KE R 1,275.00 1,275.00 12.50%
3 3 E R 765.00 765.00 7.50%
4 K AH 510.00 510.00 5.00%
it 10,200.00 10,200.00 100.00%

14, 2017 £ 4 B, BRBAE —-RERRATHRE, EHEAEINZE 10,450
AT5

2016 4F 12 H 2 H, BB AIE —mEESE SRS, HioEd Gk
<RI BB PR 7] 2016 A5 RAT 77 SR> IR MO T2 38 M AR
ROEEAT <A AN T HIERY COR TG R AR R 2B E F 2 BRI EAR IR
R RAT ARG BN G ) 58 558 ) RATIREEAH R IS, R ATIR A ORI F 4R
AT IR B AR R 22

2017 4 1 A 3 H, BOREAHEIT 2017 58— RIGI B AR K<, si0EEd T
HH PRI IR — CE 18] R AT B AR DG IR, R 40L 1] 5K
SE [ RAT AR 250 T, RATI AN 8 o/, SREE BT 4 040 2,000 fiJc, H
BEIME N B AR 250 J370, HARBUHERIBR AT R EHENBEAR ARG, AIRIREK
N Aot DSE N R

72—:

2017 %1 A 3 H, Bl MSEERBIER.

2017 £ 2 10 H, fEKPRSHmES I CGRRpkEmaio ME 7T H
XYZH/2017BJA40154 (1) (Ie 85k ) 3ouE, #% 2017 42 H 10 Hik, B3k
RIS BT 4 20,000,000 TT, FRRAAT B Ja SE PRS2 8 BT G5 4 19,735,849.06
JG, Hodr, BN R A 2,500,000 76, HARESIUEABEAAE . AREEE,
SRR R IEAA 104,500,000.00 TG

2017 5 3 J 23 H, B RGN w2 K i 5 9B R G0 pA[2017]1685 5 HI(K
TERYIN T BRI A A PR 7 SR RAT A B 1R B R ), B A BT AR R
AT 250 Jilk, HABRE 0 i, ATRE 250 .

2017 =4 11 H, BRI RAT CRYITT R AR BR 2 7 2 T I 5
RATHIE A AE A E N A ik RGP IF AT AL A ), TR 2
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RAT WGy A0 250 JIME, FA A BRAEE 26 AF et 0 i, TERRE R 250 75
o ARURAT IR AR T 2017 4 4 7 14 HAERE R RGEMIF AL,

RUGE RRAT ISR A, IR AT A G 1 -

S | BRERBER/LR N B (Fim) SEHHBER (o) H BE bl
1 FHEAEE 7,650.00 7,650.00 73.21%
2 KE R 1,525.00 1,525.00 14.59%
3 73 R 765.00 765.00 7.32%
4 K AH 510.00 510.00 4.88%
it 10,450.00 10,450.00 100.00%

Ve RUGERIEATH, K % R AT E R A AR 250 T30 -

15, 20215 6 A, BARHKME - KBHiEit

2021 4 A2 H, AHEELE. HEBGR, kEE. KEEAZILT, L
BEERZAL TS (R b0, 25E Hilg s & UK 43.0622 TR
ZALAHAE B T EBOR. 5K B kAR R I B IR A T 10,450,000 %,
o R SRR 10%. Fodt, AEE BEAERI R HE N 6,270,000 i, i
AN 270,000,000 7T, 7K B AL R ECRN 2,127,500 1%, 6L
i3k 91,614,832.54 Jt, /3 EBGRELER 330N 1,530,000 %, Mt ik
N 65,885,167.46 7T, KA LEH 0 BE Dy 522,500 B, Bty B Ak pr Oy
22,500,000 TG

2021 4£ 5 12 H, B RGN K i 5 9B R G0 RA[2021]1391 5 HI(R
TR AR SIS HE BRRIA R, X AR URE B S I WL S T
LABAA o

2021 % 6 H 29 H, PEIEFSICEFARITEAR A GEZR = #id i
WA, BN LR 2 F 2021 45 6 A 28 Hogmkid F & ic 45

2021 7 H 2 H, B KA QRN BB A B A IR A 7 T A #
P4 58 RS S F IO UL AT ), B s gl R e FI U LR 7 R
AREGERE. HEEGR., 5KEZMKA LA T2 10%840, &1 1,045
TS

KRR BA ARG, BB AT
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S | BAREL/ER NGBS (T SEHHEMR (Fo H Bt LAl
1 FHEAEE 7,023.00 7,023.00 67.21%
2 KE R 1,312.25 1,312.25 12.56%
3 g 1,045.00 1,045.00 10.00%
4 3 R 612.00 612.00 5.86%
5 GG 457.75 457.75 4.38%
it 10,450.00 10,450.00 100.00%

TE: AU ek, akE AT BB 1 Lz 88 5 ik 250,000 BB -

16, 2022 FE 5 B, BBRSMAHE _RBD L

2022 45 H 26 H, K& 20K HEFA KBRS 225 75 B S8 4= [ R
ARG KRR 5 T AN AL 45 T I BT

KRR BA AL G, BB AT

S | RERBER/LR N B (Fim) SEHHBER (o) H BE bl

1 FHEAEE 7,023.00 7,023.00 67.21%

2 KE R 1,087.25 1,087.25 10.40%

3 iR E 1,045.00 1,045.00 10.00%

4 3 ] B 612.00 612.00 5.86%

5 iG] 457.75 457.75 4.38%

6 3 E B 225.00 225.00 2.15%
it 10,450.00 10,450.00 100.00%

e KRR b, k8 255 7 BB 2 [ bR B AR R &R, kI ik RS2 bx
1Y o
175 2022 £ 9 B, BARBHE _RERRITRE, EHEAEIIZ 10,603.5

JiTt

2022 45 H 10 H, BB H TR i o 5 = e i S UOE I (O
T AR RAT BT BERD (O T8 38 5 10 R AT et B A2 AR A A £
FIRERD CRTAAEM B AR AR BATIRA NGB ER) CRTBH<AH
FRESHR) 455 1 RATBEEAR RIS, FRR TR SR P2 AR REAR

S

2022 4 5 3 27 H, RUREEHIF 2022 G5 “RIGH AR RS, B

R AR5 BB UG 10 RAT ISR ORI WL o S b1 TR -4l
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BB A R 5 BB T B BB E 7] AT IR ANEIT 1,535,000 A%, Tt
AR G MBI ERTT 19,955,000 JGo RATH G LA 477 A, AR RAT IEE
k&R 13.00 TC/5% .

2022 4F 8 12 H, ¥ RGA R K g T AL R [2022]2749 S 1) (GRT
SHERYITT SRR A i 3 A PR A W) JBEER 58 ) R AT TE S WO BR ), R A A I
SE A RAT AT 153.5 Jie et o

2022 8 25 H, AERMNTHMHFS T CGRrgkmaio HE THSH
Troy W[20221B102 S 1 (EGwtkss ) 364E, & 2022 £ 8 A 19 Hik, BIREK
PR R E B e T E R T E O AE AT RAT AR T 5 1,535,000
B, RATHN AR T 13.00 7o/, SEFSLAHART 19,955,000 76, HIRKITHE
SKIB F Ja SEBR S W v UM N R 19,634,245.28 76, Hoifit A4S 1,535,000
g6, WARANIA 18,099,245.28 L. HALHH AHELASL T H

2022 4 8 H, BMIREHAFZEZ UG B A 7 B

2022 49 H 13 H, BIRERARAT CRYITT ORI A PR 7] i 52 5E 1]
AT WG e 75 4 [ B e ik RGO AT AL A ), AR UGE 7 RAT IRy
SN 1,535,000 I, oA BRAE SRR 1,535,000 11, TGRRE SR AHRIENZ 0
o BT 2022 45 9 H 16 HEIEA B RGEEMIE A TFHAL,

RUGE RRAT ISR A, BT RA G 1 -

S | BRERBER/LR N B (Fim) SEHHBEH (o) H BE bl
1 FHEAEE 7,023.00 7,023.00 66.23%
2 KEE 1,087.25 1,087.25 10.25%
3 i nE 1,045.00 1,045.00 9.86%
4 3 E R 612.00 612.00 5.77%
5 K AH 457.75 457.75 4.32%
6 I3 R B P 225.00 225.00 2.12%
7 T3 M 78.00 78.00 0.74%
8 3 75.50 75.50 0.71%
it 10,603.50 10,603.50 100.00%
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18, 2022 £ 9 A, BRREE=KBRMHEiL

2022 £ 6 H 22 H, AREBIEARE S AREREEARINT . Bt
YERAFRI AT 228 (AL PR HE BEAR R A R AT 5 KA 3G RHAR
G AR 7 T BB IR FE ), 20 A 3G AR HEE
AR 67.21% H B A3 DA LR R K 0 IR A% 9 K T 3041 ) e 25 A 0 v
AR B AL TC 75 AT B S0

2022 4E 8 A 5 H, ¥ RGN KI5 NI K[2022]1846 S 1) (kT
SRR AR 8 S I L FTE RN R, R AR IR H I S LR FR S T DA
RN

2022 429 H 29 H, FHEIEHREICEF AR ITTAFHE GEH &0
NFY, #IA ERE O T 2022 42 9 A 28 H5e it fr & id F45.

2022 %£ 9 H 29 H, BB kAT GRYITT BB A R AT LT AF
Ay 5 RS SE F I AL LA S ), A R il i e IS LR T B
F G BALE 12 BB 7,023.00 J3 AR ZE

KRt ja, BB BASE T

S | BAREL/ER NGBS (o) EHHER (Fo H Bt LAl
1 A it T 7,023.00 7,023.00 66.23%
2 KE R 1,087.25 1,087.25 10.25%
3 il nE 1,045.00 1,045.00 9.86%
4 7 B R 612.00 612.00 5.77%
5 GG 457.75 457.75 4.32%
6 I3 R B P 225.00 225.00 2.12%
7 T IR 78.00 78.00 0.74%
8 3 75.50 75.50 0.71%

it 10,603.50 10,603.50 100.00%

19. BAURRHEL
SEIRBAT P s b BAPTE R R AR I 1B T, BARIE LN -
(1D EF5RFR. B, EHZ KRR
OBAARRHITE AR
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2008 4 9 H, EIRA PR KB L, B0 A R BB A TR 10%
I AL LA FS B . T OIS, SRR G, BB, W, &
G143 A SRR PR 10% MR G BOAGE M BE A% 50 J5 0. SEgd i i 4%
50 i), EZHERMNAREE . HE. EoEAEFRA

QIAAFFHIZRE

2010 = 5 H, BAARE “Jag i, BICERREL 500 75 ook 7 B A E

SO BEA, HruR TSR . TR TS AR P A 0 R BRI B A )
PN 50 7376, BIZ = NAREE PR 10 RLAT BB onS B\ 0 55 4
PRE M A AZ T 100 JT6, ARERIAL LB AR S

OB KRR

2013 £ 5 H, HMBRERE =R ER, & 0. 2382574
BAREPRA ) ERA R 10% 8L G RANSEM A 100 J3 70 SE850E M %
A 100 Jioo) ¥ib4hEET, MR T 1Z = NS E P2 P RBUCE R R .

R4 R R AL Bkl B SR EE . . OIS A S AU R
TERG B HE R ARERIETE N AR BT RINEE, BAURF R CTE 2013 4F
5 A fERE.

(2) KEEEHEER . MM 8] 8B R 3
OBAUREFKITE AR

A 2013 4 11 5, BRARBARICISRH B A MR RIER . 5KE
T KA e Z DY NP — Bog R AR BIRE PRI A1, akihy 5K
7 NS REORAT BR BB B, MRAaTE « 5EHE RORE LS BrRi AT 1 SR R A
ESIRELIN S NAWSEE R

2013 4F 11 H, IR AT R 1 BB A RIRBUL L4 7k 6. Tk E
5K AL 34.65% A, 4.14% AL Cof BAANBIE M BT A% 41.4 T30, 5K
PREMRA 41.4 J50) RAUREE R FFA, 8.28%AIBEAL Ot MAASRIE M #E A 82.8
JiTt. SEHGEMEA 82.8 Ht) RAMMIMERA .

QAARKF B RR
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2014 E 1 B, BRA R IR AL LR, 3k & 2008 H AT B IRE TR 14.65%
FIR B LA AR R, 1% 14.65% AP AL& ik & 20 R EEE 1 4.14%
IR BA K 5K B AR L 3 1 8.28 % H B AN

FR A AU IR 257 B A SR 2 o, Bl b se e, ik E %
{08 | . MO Ik 2 TR BB RR O R A TR RE, IROBLFE LA Ok TR AR 58 R4k 2 7
PR SEEE BB FF ¢ R R S i Bk R AEE 7 A AR ER 7 1 B R s B ROR
FHR BRI B 2B B8 N R BRI AAF AT 4. Gy BB R 2y

(3) skBES5 7 EHBREZ BRI R REFER

OB ARFFHITE R

2017 4 A, BB R 5K E 722 € 7 KAT B0 250 Jil, 5k B ELEIZIGE
) K AT HRAA I ) R A 250 T3 Ry S B 4 AR T B BE RS 5

QOB ARFEFHTE

2021 4E 4 A, BRI BG LR, KT 208 H A a1 B A
2,127,500 B #%5ib s Bl =g, HA ) 250,000 Bty 248 BB R il %
Iy ek 5E G, 5K B 224007 BB R A 1 R AE B B AR 5 o 225 T3l

OB REFHIMFERR

2022 4E 5 A, BOREBAEE IR AR, TR E 2l R eEas 5o Rk 225
TR e 25 5 BT . H 2022 4E 5 A 26 Hitg, HEBRE A E S 4 X AL
Fefg B EA: 225 3 A

R4 B AR XU Y B A A SR RS S0, 5K E 27 0 BB XU A
X Z A AR EE I R EAE 2022 5 5 BiREs: ORI R, 2B 5 K fi#
I R AR A A T B R . B RN, MR AR . AT S iR
WIARAEAEARAT i . ALy BRI %5

g LTI, BOREATE T s b B AU R AR ., (B R FRH I C
LA, AR AR L T O B B . A B IRAD AR BT B
AR T N R BRI ANAFAE B RS, ASE0 A IR AT 5 K 1 B KA 5

+rd

+rd
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(2) REFEHFARBENEMESEFENER

BEAMGEZEE H b2 7 BEL KRB AL EAAFAE H B3O sl i
BV BHIE DL

(2) JIEZFEETE. REUEFLENH, TERR

1. B =FREEF L

BRI =5, MBI AR 1 IRIgBE, KRB, BAREILS AR
&N EHAREANEDL” 2 C T AR P IR L 2 (=) &
U =B . B R el PP OL T . SEBTIR I RO R S B

= | B I Y| TEM i R S E

9 SE il 3 T RE U | ARG R RAT SIS 1,535,000 1,
2022 | BIREMRE | R BRI | BT SR S ST 19,955,000 TT-
FIH | AT SFETTEEEN . TE | RAT IS ABLE T SO, R AT R
I 78 ) RAT IR 5 o | #8o0 13.00 o/, B& A,

J3 BN 0 R AR B A7) 53 TR BT 65 B i 2 ) ) € 18 A AT IR
AR Tt DGR A W 2 E B AR E N, RIHRH A R L3S 7T,
ERERR 1 2 R ) KRR o B i) 2 RHZIR AR RAT W AR T AT AN B
NS, REEHRE T BB PRAT L. K EE 2 MR E, AaaH
Yo SUCRI , bR m) O BT RO R BT AN AN H B A SR A 0y SCAT 9%
Pl o ARURMG B 5 0 IR 5 TH5 I 6 0 R 7 EIBR, BRI
AN PATE S SN EIRAN, AFAERIBER R RGBT 1 L2
B DONILHERE 7, R S A VR BHE I SR 1 > A B RE AL RE » ANAFAE I S PR B¢
SRR PEE AL IS .

2. BRIE=FBBELLER
BRIE=FW, SRR ERAED 2 IR LLE, BARREOLNT

B B [ Bibh 2ikh b (D
1 2022 5 A KB T3 [E[ RS 225.00
2 2022 %9 A fAFRER yop oA 7,023.00

2022 £ 5 F, BB IR He ik ROVIEELK B 5 5 T E B TR i
I ACFF I SRt , BA N IR Fe b SERR ARAFr, ARG HEME. AR
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HALXUT N E % TTEBERS, 5K E 2287 BB 1@ Ak N TS S 1k
N, ZHEGERBELR.
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2o BT, A E T A S AR

B STt

T4

5 BiH

2025 4E 5-12 A | 2026 4E | 2027 4F | 2028 4F | 2029 £E | 2030 4
1| BRI H 3,098.53 | 4,630.97 | 4,927.37 | 5,171.91 | 5,325.33 | 5,481.45
2| EENR 2.80 3.93 4.05 4.17 430 4.43
3| AU 83.74 - - - - -
4 | AW 10.56 13.09 13.48 13.89 14.30 14.73
5| A8 RS 57.85 85.63 85.63 85.63 85.63 85.63
it 3,253.47 | 4,733.62 | 5,030.53 | 5,275.60 | 5,429.56 | 5,586.24
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(7) W55 32

W 55 9l P EAFERE SO . FUEHON L IE Sk Al S o T Ak
B B s SHARAT A SR AR P e B R P A B BOR, IF AR B &
TERARGE IR, AP RV 55 3% FIAE TN IR A5 8 A7 30 AE I AL O

XHF TR, AR I SR EEAT IS s RIS 9 42 7 S P A A B
77 B AR R 5E 9% P BEAT I 5

2o Bk optir, EREHE TN 55 S Ak -

HRL: TG

T4 BE
A 2025 4E 5-12 H | 2026 4F | 2027 & | 2028 5 | 2029 £ | 2030 &
FERH 12.19 14.39 14.39 14.39 14.39 14.39
Fopth 3¢ -T2 3 3.89 6.50 6.50 6.50 6.50 6.50
it 16.09 20.89 20.89 20.89 20.89 20.89

(8) WAEM K. BN S HoAdl 25w T

VRAE AR T B EAS FRE R . Bk . R BRSSOk
VU PR Al BT IS R S /N, HLEA IR KARHEENE, BT LU RS AR R SR 4E
JEE Rl A 53 2R 32 A 7 T

EVAME S F BB R S H L E TR AN R ST, — Bk 1 A
AT R Fe RN, HEFIR KA M, BT LA IR PEAL AN AR R4 B 1 & LAk
WS 34T T

AR 25 T BEAZ B A& A = B B FEDUR I TR B EORF A U EE
MR I BGES « [E ZA 55 2 Ry o T 348 77 ol B B B0 1 3d 2 (5 [20117100 59,
SRR A A P2 S R R R

AR VA 184 (1 Aot BDAAE R B 5 ] A 458, A VRVPA % R 1 200 A i R X Akl 28
AN

(9) FrEH

W F ARG I A B R F TS BB R B L0 -
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B E R B AR iR PRUEFT AR R

RYINTH R IR ARA AR A PR 2 7] BIRHAT 15%
GRYINTH RGLVRATA PR 7] BT 20%
PRI IR 25 B AT PRA 7 IR 4% 15%

BRI N mR AR A, 2B 15% MBI BB . 2R
IR BIHZ A 2 I EUR . ERBLS SRR RS R A ke, b
A\ T 2023 4F 11 A 15 HE3RE (EHBEARBWIESR)Y GEHH 5 M-
GR202344203790), A=, AFLEHMVIRBBIEN 15%.

SRR AT 2 2 FIARIN T OB Y 28 B A BR A 7 o @B Ak, 2024 4F
SEFRHAT AT BB 12.50%. R4E (BGHE. E R B4 R KTt —
A SR DR A 2 M RH A RS ER B 7 M R Al BT A3 B BUR I8 ) (A BE[2012]27 5.
OV G EFRBLSS SR BIRBEES . TAIE BAL ST Bk A ik i i =
kA b TS B B RS O A B AT (URL[2016]49 5. (TR bk
6 7 VIR A 7 e o R R A T BB R I A ) (W BGH. Bl MR, K
JEBUEZR . T AME BALER A 2020 455 45 5) BIRLE, B RSB,
SRR RS, B — 28 AR R TR, 25 =4 250 AR FR IR 25% ik
SE BRSBTS Bl . ORI 2% 8 TRl 2024 42 B2 & T 3R0R) 4R
AR, SEBRHAT A AT R BIRIR N 12.50%. 2025 4B 4GS A Al AT Bl
PN 15%.

RBIRHAF 27 > A TR BV IR 7] 2/ NP ol AR W BGAS
B35 BRI 2023 455 6 5 (SR /M LA A LR 7 prAs B0 BRI 2
0 R NRUR] A lb E RN AR BT A AN 100 73 7CIE 7, % 25.00%1F A
PIEABLIAS A, 4% 20% B RSNV SR, AE IS BLETY 20%.

MR VBB S5 SR 96 T — 2 St AN AR b BT 45 B R BUR 1K 2 45 )
(2022 F56 13 5D, (WBERBL 2% 2R 9% T N AR TR 2 P A5 B0 B
HIAE) (2023 55 6 5D, LAR (MBEREL% 8 R & Tk — B SR Mk
AR TR R A KRB RBUR R A& ) (2023 4F55 12 5D, H 202341 H 1
HZ 2027 4 12 A 31 H, S/NERCRIAMEIRZ 25% 0 SBT3 4, 1% 20%
(I 2Rl A BT 9B
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AR AE PA_E AR TS A Ui B B I3 S 4 P BT A 45 T S R A 70 A, AR UCOP A xet
TE IR A PRI 15%.
ARVEAS X T o B RTTHERFR 73, MR D S48 BE R AT Bk 1A 2 H
AR B T 2 LA AT I B

2 BT, A E I T E B AT

AT TG
P
)?_%‘ I'ﬁ H 2025 £|5
512 F 2026 5F | 202745 | 20284 | 20294 | 2030 £
— | FiESH 9,476.60 | 14,358.08 | 14,712.69 | 15,271.27 | 16,126.17 | 17,030.81
= | ABAE -3,310.68 | -3,545.62 | -3,768.16 | -3,951.82 | -4,067.15 | -4,184.50
1| B0 SR S A H 127.25 4.60 4.73 4.88 5.02 5.17
2| b BB TS A H 3,437.93 | 3,550.21 | 3,772.90 | 3,956.70 | 4,072.17 | 4,189.68
= | NBTES 6,165.92 | 10,812.47 | 10,944.53 | 11,319.44 | 12,059.02 | 12,846.31
Al idE FH BT R 15% 15% 15% 15% 15% 15%
| FrRE 1,075.45 | 1,621.87 | 1,641.68 | 1,697.92 | 1,808.85 | 1,926.95

(10> rIHANRER 7 F A T

X TR P T T AV A B 7 A, 2% P& VP Al L 1 H i 1
PEAMESCHY, F2 IR AR (0 [ 8 B 7 417 [H R IO i SRR SR 227 T 3 T H 300K e

A

2 BRI, EEAE AT IR AR

HRL: TG
RRAEFEHTIHTHR B
P BEr= 2R

2025 £E 5-12 A | 2026 E | 2027 5 | 2028 £E | 2029 4E | 2030 £
— |BEERHW 105.84| 158.76| 158.76| 158.76| 158.76| 158.76
1 [fFEZHIH 105.84| 158.76| 158.76| 158.76| 158.76| 158.76
Z | BTFREMEAMEE 9.29| 14.61| 17.14| 19.08) 19.91| 19.57

1 |[fFEZHIH 6.44 7.01 4.79 2.36 0.34
2 | BEAMSCHTIA 2.85 7.60| 1235  16.72| 19.57| 19.57
it 115.12| 173.36] 175.90| 177.83| 178.66| 178.33

2o Bk opti, B E TN 2% FHERH 2 R
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Bhr: JiT

= o0 344 ]
Fe i H

2025 4E 5-12 A | 2026 4E | 2027 4 | 2028 4E | 2029 4E | 2030 &

— | HAhFEr= 172.93| 255.98| 255.98 255.98| 255.98| 255.98
1 R A A 128.75| 191.40| 191.40| 191.40| 191.40| 191.40
2[R X 2 A FH AR 33.23| 4774 4774 47.74|  47.74)  47.74

3 | BB AU 10.96| 16.85| 16.85| 16.85 16.85| 16.85
&1t 172.93| 255.98| 255.98 255.98| 255.98/ 255.98

(11D BAYEST H A

SRR E AR, HAEARRELH E M BANES Y, PLYERF AL B
SERTANIEAS A7 o B A S AR Aol [ 58 B3 77 45 58 11 Jl B N S AR sl AT T
P B0 % BT S H 42 IR LA RS TN 57 S

2o BRI, A E T BT SCH 0T

Hfr: G
. T 3 1) 5 B 9 A< 57

Fe i H

2025 4F 5-12 A (2026 42027 £E (2028 4E (2029 42030 4E

— |BEe®= 15.00) 25.00{ 25.00| 23.00/ 15.00| 15.00

1 [T A % & 15.00] 25.00| 25.00 23.00] 15.00/ 15.00

= | EEEEERAEHE" 170.74| 243.79| 241.60| 241.60| 241.60| 241.60

Bt 185.74| 268.79| 266.60| 264.60| 256.60| 256.60

(12) iz BB MBI

WH, A AEARINE B R ERATIE T, RAedERFfa R B4 . AIH E
SCBANE I B & RIS /T F B 5# 0N, vy KA g g %
ANBIH T B 5 &, RIOOREE b SR 208 58 71 ALY 7 i 7 (38 1 8 i 1%
&, WOEH 28 P R B 7 dh A SO E . A% A BER ORISR O
SIS B < AN A7 i B S . B I B B I f B Al B
AR, SREH IR AE S B BE, IEW 2B TR RF R IE . 757
%y RN, ELsEsT, SEAEMLE, AR AT DA B Y BN S A

&

MR AR R E H L E ML batE il M55 e s e g s N B X w54
JEIE T A8 Pl ORFF AL SISO R BTG, A7 BT REATIGR . TSR K
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ISEASE WA T 35 P e S AR A B
JIE
BRARDL T B e A DR A B = DU A AT B SR
RN EE 2 WA AR =219 S B WAL\ X 22 N AU 3R ] e R /365
RO A TS IR k=2 4 b AR X2 A T oA+ WK e e 2 R #/365
TR A7 BT =45 20 M RRAS XA SR TN A B JA 4 R K365
A0 5 IR WA= 22 6 b A X A2 5 I L A U e R /365
O EE FEE TR R =219 5 MV SN X T TS K e i 2 K365

UE

B8 B = A B i ORAT -+ LSO IS TR+ AT B2 - AR Ik - A -

A R AIE T B Ao
BIE B R e LT A5

BN EERe=-HFEERENEERe- L FER

X
&
I
(NI
2
e

2o Bk ortr, REHEBIMEIZ R h:

HRL: TG
B 25012; g 2026 4 | 20274 | 20284F | 20294 | 2030 4F
SR B B
Hrb RS 2,758.43 | 2,862.36 | 2,977.92 | 3,109.26 | 3,258.16 | 3,414.67
THAT IR K 52.55 54.80 57.19 59.95 63.12 66.47
1717 75.66 78.90 82.34 86.32 90.88 95.70
TR 9,380.17 | 9,550.66 | 10,007.05 | 10,475.62 | 10,932.89 | 11,415.37
%;@Qgﬁgi? gﬁﬁ] 12,266.82 | 12,546.71 | 13,124.51 | 13,731.15 | 14,345.06 | 14,992.21
JHAR BN B A
Horpre NAS IR 3,713.23 | 3,872.13 | 4,041.20 | 4,236.30 | 4,460.47 | 4,696.71
LS 1,647.90 | 1,709.98 | 1,779.02 | 1,857.48 | 1,946.44 | 2,039.94
Jz A BR T 357 T 987.83 | 1,459.34 | 1,551.31 | 1,627.60 | 1,675.88 | 1,725.01
R AZ A3 495.92 429.77 435.51 450.44 479.15 509.88
CHANTRISE B DWEN | 6,844.87 | 7,471.23 | 7,807.04 | 8,171.82 | 8,561.93 | 8,971.54
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#H ng; 2026 5F | 20274 | 2028 4F | 20294 | 2030 £
skt H AR E AT
BIa %4 5421.95| 5,075.49 | 531747 | 5,559.32 | 5,783.13 | 6,020.68
[Epr rpl=Yl I 1,153.50 | -346.46 241.98 241.85 223.81 237.55
(13) AR IR N
ik Bk, THEARR AR . WS R

HRL: TG

W H ?Sgﬁ 2026 F 2027 4E 2028 4F 2029 4E 2030 4
—. EEWSWN | 23,884.86 | 3555047 | 36,985.79 | 38,617.01 40,466.39 | 42,410.26
B EA 14,974.05 | 21,937.81 | 23,040.89 | 24,136.57 | 25,154.76 | 26,218.43
W B A 8,292.11 12,352.11 12,891.43 | 13,513.81 | 14,228.89 |  14,982.50
i 4 K B 198.49 291.66 301.05 311.54 323.23 337.76
BHENRH 2,129.25 3,005.19 3,167.33 3,293.37 3,390.29 3,488.99
BT 1,084.64 1,534.34 1,629.66 1,721.36 1,761.90 1,802.05
W % H 3,253.47 4,733.62 5,030.53 5,275.60 5,429.56 5,586.24
ot %% 2 H 16.09 20.89 20.89 20.89 20.89 20.89
e oAbl as 565.78 745.42 767.78 790.82 814.54 838.98
=\ BRI 9,476.60 | 14,358.08 | 14,712.69 | 1527127 | 16,126.17 | 17,030.81
V9. i s 9,476.60 14,358.08 14,712.69 15,271.27 16,126.17 17,030.81
e FrAR B 1,075.45 1,621.87 1,641.68 1,697.92 1,808.85 1,926.95
F FFE 8,401.15 | 12,736.21 13,071.01 | 13,573.35 | 14,317.32 | 15,103.87
hn: #rif 115.12 173.36 175.90 177.83 178.66 178.33
PREA 172.93 255.98 255.98 255.98 255.98 255.98
JBRL U 123.95 - - - - -
W FEAMESC 185.74 268.79 266.60 264.60 256.60 256.60
g g e S YK 1,153.50 -346.46 241.98 241.85 223.81 237.55
7N~ I 7,473.92 13,243.23 12,994.31 13,500.72 14,271.56 15,044.03

(14) FIERHHE
PR FE R AR R 2 I FONBUE N R 8 BB T B i e e .
ARG TN 2 D AR R A mI B, DRIE, AR L A3 B3 R BOI AT
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S HATS:

b R (1-1)
>+ 2 X — X<E+D>

WACC = R, x <E+D

A
WACC: AIBCT 34 A

R, wswiAk ok,

Ry, BUG RS v A,

(75)
E+D:;E(L‘{

=
(E”)=&ﬁﬁ$$ﬁ%ﬁ¢m%Mﬁ%wE;

¥
2N

AR g A T B A LU 2

)=

T: N FTEBIELE.
O 2 A
Pt A2 [ Bl A PR B AR B e i . (CAPM AR i o L5

NS WSF
R =R, +(R,~R,)xB+a
Rt R EREHRE =
R e pm 2 st 2 T 0 25

B8 izt

B. R ZA%
o R R
A BRI &
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70 ARSI 3 15 FH T8 38 240 ARG 1) ] R Wi et MRS R A T o AR R DP A e B A 1
R 157 O RAT R I E o B R e, AW REEIR, FaEH 10 4
] 53 2 22 SR P I (EN 1.62%

B. X &% (UERED

ZAF (RIAEITEERY Bk, PP S H AT 3 4 M4k a) B BT A =] 54T
FEIRUS: 2255, SR 5 K L B R T 55 AT A XU RBOT I AR P, Wz FH4ME
AT VA HE J5 A R A Ml JOAT AT B ) U ZR 280 P AR 495 TCAT R IRUR: 22 B B AV
FATAF RS R E. 15 H AL XS R 2 Beta 79 1.0336.

DUES R BAT L R AR DA 4RI

XA T —:
ECHS: | 603383.SH UETS TRTFK - T00 5 A
BArH#: | 2000-10-25 EMEA (T50): 20,538.6979
R EM: | 2017-05-22
VES L . FE A AR PN T SRR X A B R K 89 S A A X 13 Ak
e i 22 TP A PR A A PR A 7 1 3278 M 45 2 AT M AS Bk 5%, RIS T
ARBITE D ae T A B . E T R TR R RS, REERLS .
G i B ENVRE TR 8, B irENAtk. 28, TFEINS TR ®
e T AR EEARSS . AR RS . BRI
AR —:
EfCHS: | 688579.SH UETS TRTFK - L Kbz
[P ASEE 1992-11-19 EMEA (T50): 40,001.0000
R EM: | 2020-07-17
VI L I AEB G & X SCHEEE 1579 5
KA A E IR A F I EE NS IR =AM B EERET.
RS | BEFH S AR T . FEPERONE B BEEG. BEET. B
AE FH H AT 5277 i
VERI I H : e e, SZeEE B0 2k . 4 ARG, AW TR T .
(RIERAGMAER I E , LA EH G 7B LE s, BiEgEm
H CUAE e 8B 1 fb v SO s ml e ol — MR H . B, BT R,
x| FARMRS . SRR BEARE W, FARZH . HARE L. BARME; &N

BRI S A B s s T RNLEEE A B B R T R O i
PFURGEIRR AT (BT AR AL M0 AN T8RS (AR
WA ESl . 575 IREMRSS ). (BRVEIEHAERIITH &b, BB bR AR
HEFFREE )
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XA F =

WF5ARES: | 002063.SZ UES5 AT AR - YA
[P WASEE 1998-12-29 EMEA (F58): 190,509.6000
R EHM: | 2006-08-23
VEMRE: | T RAERE T FIN X B T 23 Sk B ae ek
AF S TN B IR AF I EE S 2R E S E R 5 RS . EE7 5
| B, BERE. NTEAE. BERIERES KRS
B R B RERBERNRS . EEHAG RIS . B AAERS; T
ZEVEE: | MEERS: S IAA; HENEE; HENL B AR gt THEL.
A BB B HENURIA RS 4EE; BE B2 Ems).
Xt EbAF] D,
UEZFAA : 300996.SZ UEF TR K« IR A
o7 H 3 2001-09-28 EMEA (J370): 28,277.6048
i 2021-06-03
VE L W ZR A BF R T D3 X m BT X sk 22 AL % 789 5 B B2 20 )2
TR B IR AT EEWS AN = HE . KB, N TR R
AR R HEEMEE. FE~ N Z(EE) ERP. 58] EPM. {56 EAM.

BTG, Bt e, ST a.

I3
i
i
=

—BIH . AR BAFMIIRSS s AR TFRENLRSURSS: 15
BARGERRS: FERGBTHY NS FEEBARE MG i
B BSIRS: MEER; BT TParESIMRS: MEER
Mg BORMRSS BOARTTR . BREW . BORSZH . FoREAE. BORHE
7 NIRRT A N TR RER AT A N D Rt F b
WA NTEGATIW N ARG E MRS BReiEh Rose i HuEi
PR SCRRIR ST s B AR 5% KBRS s BB AE RS T
M EIR B IR S5 X BBERORAH SR AR S B BRI g5 5
BUERBEF J SR B il s THEEHLAEE K i Bh i e it T SENLERAE
PR T [ERE LG, BOREH D, 2R &HE;
PRSI AR 555 WK BRI A PRI BRI S5 s M2 515 R 24
BAF AR ARREAER M MGT 9755 IkSs (RS 55755 URiE ) LR Bk
555 AREREIRG ML, VIR A OCRE S ARk
55 (NEROL A ESD . 57 55 IRE RS ). (BRIKIEZZ HEAE R TH 41,
e HRARE B BT RREE W) WWAIHIH: REHCIK, %7 S URE R
550 (RIEZMAE T H , SR IS 5T B W3, Bk
2278 WUH DR S B 1Tt e SO s T e A o i)

XA s
EZFAAD . 300525.8Z EZ {1 FK « e R A p
J AT H 3 2001-09-05 EMEA (J370): 75,821.0292
b H- 2016-07-26
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Xt AF T

VS ik S A T ) B BB R KTE 5

A TS A B A PR ) 1) M 55 R R A 7 el R A A S IR ST
Zaasiiply FZE SR ARMEACE A S5« SRR ST . AP RORAR S BEE S A

M.

R RN BT B BT RS TR G, SR
A M55 s 5% —SRIGE B AE L5 IS IR S5k 55 (IR IR A5 2 A 55 )
Sl GRAGERMS: WLk BAEEMS; THEHRFEESORET TR

5o RBAERAEMTIH , %ﬁ%ﬂﬂM@Fﬁﬂﬁﬁﬁﬁéw)

Tet ZATAT Beta RECT T :

B | AR || T e E'g}g; - ﬁ%ﬁﬁ?‘/] mesEl E
(FATB) R
1 [300996.SZ |3 Bk A 797.69 797.69 21.72| 20,252.57| 439,831.29
2 |603383.SH |Tii s Fi A4 39.71| 20,538.70| 815,553.70
3 |688579.SH |1l K% 9.40| 40,001.00| 375,966.66
4 1002063.8Z |ZHCHAE 1,100.73 1,100.73 5.75| 190,509.60| 1,095,420.60
5 [300525.8Z |HEHAM: | 19,126.18] 29,940.39| 49,066.57 15.00| 75,767.16| 1,136,256.03
A0 N
7o [wnn wpen| oe R o i AESR THARE
5 Beta R
1 {300996.8Z | Hk A 0.0018]  0.9850 10% 0.9834 v
2 |603383.SH |Tii s # M4 0.0000|  1.0662 15% 1.0662 V
3 |688579.SH |1l Kbk 0.0000|  1.1807 15% 1.1807 % 1.0336
4 |002063.SZ |3z HA 0.0010|  1.0321 10% 1.0312 J
5 |300525.8Z |t# A 0.0432|  0.9400 15% 0.9067 V
C. T RS I E
7 3 KBS A 2 T 5% B A 2 5 T ARG 22 2 22 0 Horpr, vPAl R v H T
¥ AR 2 DL _EHRIE SR AT 5y BT AR YINIE 557 52 5 B B 5258 2 I B e BN R Al 1k

HY 1992 4F 2 2024 F AL B R FIMEZEE i e, £, gk
TN 8.82%, o R FR BN 2 B pPAl Bt H 10 FEBAE R AR Bk 2, By
KSR N 7.20%

D. R E% R

JRRSE 1] 2 28 BONAR I Al B 55 e 3 A6 LU Al AR A Mb RF IR 4 34

AP FRAE

ZE L PUNBRETT S RRIR R R BT R 0 25 3445 0 T f) 22 i3k AT
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MR EE R E. O AL S AT R BT AL, PPl A A EEDN, SIS

RE TR T BT A ] o ZREIXLEPR 2R IR, 2800 M i 8 s P A B AL B R A7 XU

ARBIE T

s PRSI H BB WE | XERAE | B EE
1| R SRERA G BRI 2 WRAGRE B 20% 2 0.40%
2| AFEHR O3 ) RIS — 20% 2 0.40%
3 [ ATbsESSRE SR 2L | AR R | 20% 2 0.40%
4 | BUER TSR XIS i 1K 20% 2 0.40%
50| XECE T B PRI B — 20% 2 0.40%
6 it 100% 2.00%

@BLSE 1 % LA

FuJE 55 A TS R
Ro=f3it 55 A > (1- FIr A B ¢ )
ARIRVPAR 5 55 A BUPPAly v H 19 5 4238 LPR 2.
@4V 55 AN 2R b
Al B AR5 A, 45 RaE EA 0.00, @I L BT A F T A LE
), NS ETA A S B L R, AR IR R AR B B S AL
LRGN, BTSSR 2 LN 0.00.
@IBCE 3 A B A

Lk, HINBCF S BEA A =R L A (-85 Al Bt bL ) +157 55 A *
USSRl Bt LLE . FT AT 2 A BA I R R -

Ak 2 FR S35 (2025 4E 5-12 H 2026 ££[2027 ££(2028 ££(2029 ££2030 E| RaEEE

Tl EA BT AME  [1.0336

AV A5 55 B 2 Bl 0.00%

R4 IE 1.0336| 1.0336( 1.0336| 1.0336| 1.0336| 1.0336 1.0336
T AU AR I 2 1.62% 1.62%| 1.62%| 1.62%| 1.62%| 1.62%]| 1.62% 1.62%
AR A 7.20% 7.20%| 7.20%| 7.20%| 7.20%| 7.20%| 7.20% 7.20%
A0 R 2R TR A S 3 2.00% 2.00%| 2.00%| 2.00%]| 2.00%| 2.00%| 2.00% 2.00%
ENIDZN 11.06%| 11.06%| 11.06%| 11.06%| 11.06%| 11.06% 11.06%
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k4B FR S 2025 £ 5-12 A (2026 ££(2027 ££(2028 ££(2029 ££ (2030 ££| FREFE
EEAeiES 3.50% 3.50%]| 3.50%]| 3.50%]| 3.50%]| 3.50%]| 3.50% 3.50%
S BIRL% 15.00%]| 15.00%] 15.00%| 15.00%] 15.00%] 15.00% 15.00%
13155 BLA 2.98%| 2.98%| 2.98%| 2.98%| 2.98%| 2.98% 2.98%
fii 55 Rl ot LL E 0.00%| 0.00%]| 0.00%| 0.00%| 0.00%]| 0.00% 0.00%
ProlR-WACC 11.06%] 11.06%| 11.06%] 11.06%| 11.06%]| 11.06% 11.06%

(15) SBE R E K E

TR A 5 A A BRI E TR S E

SRR . B IH AT |

BAMESCI AR U 2030 E4dE, BlaRWEMRIE, KREMKERRE, R
JE R TR PN 254 1 22 R B i B A BT 24 B A AR ST BL 2 2025 £ 4 F1 30 H,
NI S A ¥ = 7 T /i IR S N /AW T

n

p=2

t=1

A

F

t

F

n

+
1+ i) i(l+i)

P: HHEBEANE

Feo AROREE t M I 27 B et

Fuo: ARE n S92 H HBLER

n: % nid
t: AR t 4

i Prgls OInpCr BN

IHEAGRINTE:
B JiTt

by 2501225)? 2026 5E | 20274F | 20284F | 20294F | 20304 | REEE
AT DA 7,473.92 | 13,243.23 | 12,994.31 | 13,500.72 | 14,271.56 | 15,044.03 | 15,103.87
I 1] 0.33 1.16 2.16 3.16 4.16 5.16
Hr 11.06% | 11.06% | 11.06% | 11.06% | 11.06% | 11.06% 11.06%
SRR 0.9660 0.8854 0.7973 0.7179 0.6464 0.5820 5.2622
AT ERBE | 7,219.81 | 11,725.56 | 10,360.36 | 9,692.17 | 9,225.14 | 8,755.63
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i H ?SEE 2026 4E | 20274 | 20284 | 20294 | 20304 | BEEE
NCIEZS [E R IEN 79,479.58
gEE A IE 136,458.25

5. HAMB, WA RAGRNME

(D FELEEWERM™. BRERAHEMME

MBI EE SRR ETEMEL, B8, i N E s, ek
g MR . EMERT . v RN &R A B . B R
A EAIRESI NI BE " o Lt AR ETER ™ iR i S ERNEERA E
R AN A FIRIREZR 5 M i (105877 B L R 7 £ o Wi 90000 3= A2 0o
M2 EVES AT, X T ARRE RS WA RN T O [l

Zerzs, IR VRS EAE HAFAE L R AR E TR B . SR B At

. Jiot
s A TWEoE | PPEME #IE
— | MERFEEEHRTE™
1| HR%ES 24,809.59 | 24,809.59 | iR R ME 4
2 | G MR 150.92 150.92 | 22 5 V< 3
WEREZE/EZ/MT | 24,960.51 | 24,960.51
Z | ERSRELEHE > - -
1| HAh SR 197.12 197.12 | % HE. &
2| HAbRE 610.23 610.23 | FEHAL G K RS
3| IBREPTF R 232.93 232.93 gﬁﬁig%gﬁﬁ@w
ERESRELEEFE/MT | 1,040.27 | 1,040.27
= | EEEEAH - -
1| HAd AR 2,203.40 | 2,203.40 | fRUE4 . 14 M A T ARG
2 | BIEHTR B 30.01 30.01 | KA BT AE I 2 A R e B 22
3| HAthyish fifi
L E BT 2,233.40 | 2,233.40
9| EREWBE=. SAfMEE | 23,767.38 | 23,767.38

(2) KRB #
SRR A 0 N FE U 25 T B A0 SRR AS A 8 A Pl e v H PR v dn s
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FS 427K HEEARRAN | EMBEA | FRLH | RZA
1| YIRS REHIRAR | REARE 500 i G 100% | 2015-07-17
2| RN BRI AT PR 7] 5K 100 /370 100% | 2009-07-07

(3) DB F

A boxf AN B I A BT A F AN S D BUR AR RS

(4) ZEWA B

AP R AE H & IR G N T2 g 1A B 655 .

6. BAMEMERTHE

JBAR AR A E=2 E M B - A B A+ AR L E IR 7. BR T

TE- DB A B
=136,458.25-0+23,767.38-0.00

=160,225.63 (Ji70)

R 7EA U BH B &) BE () 25 DU e AT B2 AF T, 2 R FHURGER VA VA, SRR 14
& 2R A A S B N N T 160,225.63 3 TG

(Z) WimEHEHER

1. TSIk A N A AT 4R R G 2

(1) THi3pik i SO R

ANV E A HEIN E S PTiE T IE, IR P R 5 AT BT =] B
A LEAE 5y SR BIREAT LU, A VAR RAMEL NI DAL D i T i S o2 M i R
A2 5y 3 C R I SAL SR B (58 5 15 12 5 PR AR A Bcdhs » @ 5 % by B 3k
AR Rf e 2 i ARV B AR B BB AL EL K — R PPAS BOAR o

HEWHKIER, £ Ir ZHERIGI T, M FEBABLE ™ 1 o th 2
AR AL, AR — AN Fe I BB AR B T B I, A i S ST A A AN
I T B BAMRVERE AR M T i .

(2) THIRTE LA {E o i B R 75

AR 0] L R FEANE], Tk Al Aoy o
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DS X GORA B H AR A ML A E B PPAl 78 o il 1) 5 S WSO =G A 4%
T R ATFAE 5 T35 30, PRI AE AL B — a5z . — Bl A
A 5 77 R R A2 AT A Zy i (BB S AFAE QI T I A mT EAN 2
A, MR TRE IR BT E MR OHE . X TARR IR E 5 0550, AT
BE AT LS A D R B M 22 53 A 1 2 et

(3) WL ELS DR
O X g CATEE A E] /AT R
@M S EL I
O FEIFTH AR O RN L2

FITUE D B BL 3 A0 A2 A M B A BB AN B B DL AR B — A S (e 3 DIAR ¢
SRR,

@R REMEIERXT HEXS R B EE A

SMAEARS S Gt B A — M B R AR D9 B AR Ak 0 B
OMH bR SHL TR SR

@ MR FH B LA A AT L (1 5% T 45 R o 5% fe oy 5 B A DN S & PPl

45k
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AEEFHE;
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@FEXT AR BE AT A AR SE K, X PPAS AR 125 FE 2 15 75 22 I3 0/
VR, GRAPER BRI R s R AN B A

2. THEABRATR

DI B AHARE MR TINECA  Zor R, HSBUICRI & M
KA

@ — AT RIS TR

1 WA T304 25 SR 5 R 15 50 S AT 28
17 L7 SRS B R

DA SH DA I RO T W5 BSOS

)R L U 3 5 RS (R R A TRRE, ELYE VA 6 A 200

3. TG IFHELR

(1) WA R it

SRARHAT 228 7 i AR T R IR 2% ek . ] X DAUSCER 21 2 6 2 i 4T
b AV I ZE 1) Je L0 K I VENBERE, Tov 1 RAT WA ] A TF I S0 ) HL A 58
Gy, IR GNEEAERE . PPN SO BRI AT AT T AR R ER A 2
HEVIRATI IR, SL5a 00, ARVHEEH A R Gk, R
SR

Hl, RECEYPB R T — A R YR 5 358 R AT
SiAh, B RAENE A ] AR ARG AT ) R LR P EEE — e 5L
HI SR RAE T R AT WA IS ARl PR A R Ree N EIR AT A
Tl E BRIk 22 L Tia1E B W55 B UAR S TR VAL
NN ARIER S 2% b5 B R B ARG B, HAE PG REME H /2 A 2L
AR A I BB 1T m) BBGE IR AT VA

WEVTAN B BN B =5 1 PRI PP AL A Ll Sl DAk A7 AR L HE A

AR AR A = (BB E LS PG B AR SO X (LD
PRI AU AGHERE N BAR T
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B AR A G = ORI R E EE R A AL S HOD X (1-b
TN TESrInR) +HEEE M. WA

(2) "JHAREEEX

WRAEAIRETAT 9, RV AT R B TH S I AL - E i Mg -, 42
X ol R/ RSBV IS /A P < 2 N/ G 2 5 s RPN I = ol /A e PV 2 G RV

O AR WA DA =4 B, I BESEMEmA,

@xFe A F AT AR A B
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e AR R BUE 2 T N R, IR E 7L T 5 K Bl A mE ]
EV/ASTE

OTR s 24
A, AFEfE
XA T —:
WEFARND . 603383.SH UETS TR AR - T00 5 A
[P WASEE 2000-10-25 FEMEA (T50): 20,538.6979
i H A 2017-05-22
VEF bk« A A A T Sl DX 48 B A T 89 Al A [X 13 5%

s S T B A A PR ) R 2 M 55 s AT AE B 55, [RTI
M TR ARG BT AS BAAR 55 o T E P ROR AT R g5 55, RGi%E
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B. II=FEMFHE KIEIRSH

Bhi: Jit
EFF A 603383.SH | 603383.SH | 603383.SH
UEF R AR TR T R R T R R i
wESH 2024-12-31 | 2023-12-31 | 2022-12-31 e
mRRA BIFRE HIHME HIHME
i) hrigae 155,686.23 167,002.18 158,839.93 |  160,509.45
R 182,102.72 |  188,608.61 178,027.20 |  182,912.84
A # AL 148,376.72 150,593.77 137,351.22 | 145,440.57
SR A 20,538.70 17,119.70 17,127.95 18,262.12
A& T BF A F ] BRAN 23 147,579.73 149,284.09 136,209.68 | 144,357.83
AR (%) 18.52 20.16 22.85 20.51
WG F= ) B (%) 85.49 88.54 89.22 87.75
BILEF=HFE / BT (%) 78.17 76.17 73.45 75.93
MANFFRGE R (%) 22.82 25.46 29.86 26.05
VSO 3 e e (00 11.34 12.30 16.06 13.23
BRI (U0 1.74 1.75 1.64 1.71
LA T K e 2 (0 13.42 18.74 35.25 22.47
BB RER (O 0.36 0.41 0.37 0.38
FAF T E (%) 13.07 16.34 12.71 14.04
AR TR (%) 10.05 12.74 9.00 10.60
HEEME (%) 67.05 69.16 67.46 67.89
BEFNE (%) 29.04 31.58 26.30 28.97
it 4.62 4.39 3.91 431
HE A 4.03 3.04 3.55 3.54
EORN (R KD (%) -10.78 19.10 24.19 10.84
EOFNE (R KR (%) -19.95 43.20 17.39 13.55
FhEEA (FHEKE) (%) -19.96 43.35 17.60 13.66
e (FREEEE) (%) -1.14 9.60 8.87 5.78
@ KHh L
A, AFEN
X ELAF] .
WEFARID: | 688579.SH UEZF PR - K Hh £
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AR —:

BT HIA: | 1992-11-19 HEMERA (J370): 40,001.0000

EWH: | 2020-07-17

AL | L ZRAE R E X O 1579 5

AR R 2 B A A PR A R BB LS5 R IR B AL, B EERET . BEeH

AR AR TT . EE RRE BN, BEER. BEET. BWREHHE.

By

=REID)

VPRI H - el PR ST BN ke RS IR TR . (R
IRZMAERIITH , LA Tt E R nl T e e s ah, RARG B IUH LUHSCE! T T4t
HESCAFERVF AT IEA R O HE ) — I H . BRI BT R BORIRSS « BRI R $%
AREW BRI PR BORHE™; THRNUEET KA BB & G TR
A R B e & 2 BORBEH O FRENUGE IR AT (B MG ARE 5
PEALEE AJIBHEARSS OANEROLAES) . 5755 IRIEARSS ). (BRURIEATA AL HE A 100
Hoh, ek g BT es

B. E=FWEFHHE KBRS

B JiTt
EFF A 688579.SH | 688579.SH | 688579.SH
UEZF fR]FR Ll oK Hb lipe:i:t2] Ll K Hb ]
wESH 2024-12-31 | 2023-12-31 | 2022-12-31 TR
mRRA BIRE BIRE AWK
mah g 71,081.94 74,499.16 78,909.24 74,830.11
Sy o 171,333.57 | 172,989.65 168,716.92 | 171,013.38
A &L A 137,362.41 134,401.46 129,678.33 |  133,814.07
S B A 40,001.00 40,001.00 40,001.00 40,001.00
VA& T BEA R R AR AL 137,362.41 134,401.46 129,678.33 |  133,814.07
AR (%) 19.83 22.31 23.14 21.76
WG F= ) BEE (%) 41.49 43.07 46.77 43.77
BB = HE / B85 (%) 73.04 70.49 70.73 71.42
MANFFRGEE R (%) 21.36 24.84 25.50 23.90
ST R e 2 (0 1.89 2.36 2.84 2.36
R ZE (JO 3.43 3.72 5.04 4.06
PEATI R R B 2 (0O 1.62 1.39 0.87 1.29
MBI R (U0 0.32 0.31 0.27 0.30
FAF TR E (%) 4.72 6.15 4.82 5.23
AL BT IR (%) 3.30 4.34 3.21 3.62
HEEME (%) 52.02 53.27 57.40 54.23
HERRZE (%) 11.55 15.09 13.64 13.43
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UEZFAREY 688579.SH | 688579.SH | 688579.SH
TEZ I FR K M4 th K HuZh th K HuZh i
wRESH 2024-12-31 | 2023-12-31 | 2022-12-31 T
WRRR AWK AWK BIHME
A 2.42 223 2.39 2.35
WA LA 1.72 1.60 2.16 1.83
EIEN (R R (%) 3.14 18.46 -28.80 -2.40
B ANE (FIEIEKE) (%) -22.00 24.81 -39.76 -12.31
FhE S (FREEKE) (%) -22.79 26.51 -43.10 -13.13
FE 7 (R KE) (%) 2.20 3.64 1.86 2.57
€yt ¢S
A, AFE)E
X HAE =
EHARS: | 002063.SZ HEZF fRIFR AT
ML HEA: | 1998-12-29 EMEA (J370): 190,509.6000
b HB: | 2006-08-23
ML | TR BRI T AN X R K 23 SR R ki
T %@%?X1¢Hﬁ%ﬁﬁ&f&ﬁE‘Ji”ﬁﬂk%&?—%ﬁ% EEAEH NSRS . FEP MR
Ber ik, BERRRIR. AN TRBE. Bl SRS K%
BAIFR ERARGEMMS . ERBEARG MRS BRI MERS: H
ZEVEE: | NGRS BlSRA, ENEIE THENL B B 1t
BN A SRB & R IR A RE LS BF B E ).
B. IE=EMFEIE R SH
A it
IEFFAHD 002063.SZ | 002063.SZ | 002063.SZ
TEZ I FR TR A TR A TR A -
wMESH 2024-12-31 | 2023-12-31 | 2022-12-31
WRRR HIHME BHME HAHME
mah g 346,545.82 | 322,169.54 |  293,155.41 | 320,623.59
SS 444,006.67 |  425,811.04 |  392,306.92 | 420,708.21
e & 384,704.86 |  360,041.98 |  332,287.91 | 359,011.58
SR B A 190,509.60 |  190,509.60 |  158,758.00 | 179,925.73
& T B\ B R AR A B 367,341.64 | 342,624.67 | 315,119.28 | 341,695.20
B AEE (%) 13.36 15.45 15.30 14.70
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WGP/ BEE (%) 78.05 75.66 74.73 76.15
BILEF=FE / BT (%) 73.15 70.58 70.69 71.47
MANFFRGE R (%) 14.85 17.62 18.33 16.94
ST R e 2 (0 1.26 1.39 1.64 1.43
B R R (U0 38.02 29.70 25.58 31.10
NEATI R R B 2 (0O 2.97 2.66 2.84 2.82
MBERER (O 0.55 0.58 0.57 0.57
FAF TR (%) 8.25 10.47 10.71 9.81
AR TR (%) 7.32 9.05 9.13 8.50
HEENE (%) 55.61 57.21 55.69 56.17
BRI (%) 12.84 15.05 15.91 14.60
mahE 6.35 5.34 5.08 5.59
HBh A 5.45 4.11 4.00 4.52
BN (R D (%) 0.40 12.42 10.94 7.92
EOANE (RIS (%) -14.24 5.47 2.67 -2.03
FlESET C(REIEKED (%) -14.34 5.41 3.10 -1.95
H e (FREEEE) (%) 721 8.75 9.63 8.53
U
A, AFEN
Xf A Y
HEZF NG : 300996.SZ UEF5 TR FR - B IR A
A7 H A : 2001-09-28 HEMEEA (o) 28,277.6048
ErTH - 2021-06-03
VE bk L ZR 28 B R T D3R X s [X o 22 L 789 5 B J# 20 =

TR B A IR AR R EE N F RN A5 K. A TR RE
SRR flEMEE . 257625 ) ERP. {58 EPM. {56 EAM.
BART G, T E. WFETE.

b
i
i
=

—BIH . AT R BAFAMIIRSS s B IHENLARSRS:
BARAGEMRIRS: BEERGBTHEY MG EEBEARE MRS SbE
BEM; BSRS: MEER; 2T TarES MRS MEEAR
Medss BRI BRI R BREW. BRI FoREG L. BORHE
J7s NLEREEREIT A N BEN AT A N L8 REad FH b
MRS N BTN R GRS B ReIEh R G R Hda it
BURAEAE SCRRIR ST s BUR AL B 5% KRB IR ST HHRMEE RS T
NPT R B R 55 5 X BRBE SR AR AR ST s B P BRI SS s TH5
HUBRRE S A0 e & i T SRENL I A B Bt s T L
fE RGBT [EEReERRHE; BOREL T, ZHR&HE;
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Xt th A =] DU -

FEEME SRR B T R4

57 55 g5 (

PIBE R HI IR 55 5 DRI R B s IR BRI 555 W48 S5 B 24
BAFIFA ARRRAE G5t fL 5
55y ARSI WIS OCRI S AT BRI
55 (NERO R ESD . 57 5 IRE MRS ) . (BRAKIESZE AL HERI T H 4F,
s WATIH . ALK 55 S IRIER
%5 (MEAAMMERIH , LA R IHbHE 5 T T A s
25 L H DU CHR 1 A SO s v Al e D9 )

“EHSIRE); TREE R

s, Bk

B. E=FW S HHE XS HER

HRL: TG
EFF A 300996.SZ | 300996.SZ | 300996.SZ
UEZF fR]FR A A A ]
wESH 2024-12-31 | 2023-12-31 | 2022-12-31 TR
mRRA P& BIRE AWK
sl 126,832.97 | 127,523.03 117,734.42 | 124,030.14
R 158,066.01 150,043.52 |  136,031.61 | 148,047.05
A &L A 132,391.63 124,943.95 111,369.14 | 122,901.58
S B A 20,252.57 20,252.57 14,196.46 18,233.87
A& T BEA R R AR AL 127,769.17 120,403.06 108,072.16 |  118,748.13
AR (%) 16.24 16.73 18.13 17.03
WGP/ BEFE (%) 80.24 84.99 86.55 83.93
BB = HE / B85 (%) 71.10 72.87 73.99 72.65
MANFFREE R (%) 18.85 18.69 21.36 19.63
ST R e 2 (0 1.52 1.63 2.29 1.81
R E (JO 7.68 6.26 6.23 6.72
PEATI R R B 2 (U0 14.45 12.23 7.63 11.44
MBI RER (U0 0.54 0.52 0.56 0.54
FAF TR (%) 9.77 5.44 15.80 10.34
AL BT IR (%) 8.64 4.14 12.82 8.53
BEEMZE (%) 33.24 38.43 47.81 39.83
HERRZE (%) 14.79 7.51 22.12 14.80
naht & 527 5.67 5.10 5.34
WA 4.94 5.26 4.73 498
EIEN (R R (%) 11.60 7.80 19.31 12.90
EOANE (R KR (%) 120.59 -61.42 9.69 22.95
FlE AT CREIEKED (%) 119.78 -61.27 9.75 22.75
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WA 300996.SZ 300996.SZ 300996.SZ
UEF3 EFR TR B B -~
wmESH 2024-12-31 | 2023-12-31 | 2022-12-31 -
wRARA BIHME BHME BIHHE
o s (FAEEKE) (%) 6.12 11.75 16.54 11.47
G Bk
A AT
XL AT
WEZFARNG 300525.SZ UET5 TRTFR : EN gls
o H 2001-09-05 VEMEA (T30): 75,821.0292
T H B 2016-07-26
VE Mk« AR T R e E 5 5

A TS A BB A PR ) ) M S5 s AR 7 e T A A S IR ST

AIPOS FEE ARSI SS . eI BAFEORIR S . BE A e
M.
R RN, BT A B8 BTN TRERE R Bk
A M55 s o RIS LSS T ME B IRSLSS (IBR ELHRRIAE B R SS);

HERGERIRST: WLk, BHGRMR;
55 (HIERGRHERI T H ,  ZeAf ISR I HHE 5 U nl T R4 B 51D

THEHUREA BT AR

B. L= % HHE XS HHE

HRL: TG
IEFHAREG 300525.SZ | 300525.8Z | 300525.SZ
UEZF fR]FR B B B R i
wESH 2024-12-31 | 2023-12-31 | 2022-12-31 TR
mRRA BIFRE HIHME HIHME
i hrigns 284,003.31 288,378.11 | 209,561.97 | 260,647.80
IS8ias 456,282.78 |  429,541.33 324,715.34 | 403,513.15
FT A AL 3 323,352.17 | 314,334.20 | 242,697.27 | 293,461.21
S A 75,767.16 75,158.70 61,257.31 70,727.72
VA& T BE 2\ F I AR A 7 263,982.47 | 257,61432 | 210,752.95 | 244,116.58
AR (%) 29.13 26.82 25.26 27.07
WENEFE /| BEFE (%) 62.24 67.14 64.54 64.64
BB = HE / B85 (%) 46.56 48.67 51.68 48.97
MG L E (%) 33.72 30.77 33.95 32.81
IO R B R (O 1.94 2.02 2.77 2.24
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BRI (U0 4.62 5.55 717 5.78
LA R B 3 (O 2.87 2.58 3.04 2.83
MBERER (O 0.48 0.54 0.66 0.56
FAFR T E (%) 11.59 13.95 13.71 13.08
AR TR (%) 8.67 10.21 10.55 9.81
HEENE (%) 65.83 66.66 61.63 64.70
BEEFNE (%) 16.18 18.19 15.19 16.52
mahE 3.19 3.64 2.93 3.25

L& 2.73 3.41 2.76 2.97

EORN (R KD (%) 4.79 6.51 22.72 11.34
EOANE (R R (%) -5.19 28.82 8.54 10.72
FlE A (R ZED (%) -4.86 28.76 8.45 10.78
H e (REEEE) (%) 2.47 22.24 31.36 18.69

(3) YrEtbR&EE
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(1-T)+37 IH/#E484)

P/E (&) =AU E/BLa R
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5 R& B LR VAL 1) H IO RAT et W SE 5377, R e 5 4l [ €
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AL BT m e R B E=A O EH BRI E- AR (R E D

VB DB A 2
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et nl b B AR VPSSR AE E AT 30 H8 . IRt s, WA RAUTE

FHEBESSURE I A — N BRI
155 T A — B 5 T (e — 2
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AR ARaE M) B T B R 3 £ ERR A 5 I il Bt

A HABRBI B HARGRCR R . AR TR RIBAUIR BT, 5

RATERSE, AT E

HoAt B
I s ™

HAtA e TR HARARRBh &R B ST ARSE ™ HABARR A%
Lo tEam i, HARATE KRR Wi, s I8 e P B
ffit. HABARR BN 516155

9%, ok B A 2024 4E 12 A 31 H P/E. EV/EBITDA. P/S 45 80T -

Hhi: Jit

IEFHAREG 300996.SZ | 603383.SH | 688579.SH | 002063.SZ | 300525.SZ

UEF R AR KA TRBME | RS | e HRHRMY
wESH 2024/12/31 | 2024/12/31 | 2024/12/31 | 2024/12/31 | 2024/12/31
mRRA HIHME HFIHMER | FIHMEK | FIHME HIIHME

30 APy oo 20.06 40.18 10.54 6.30 17.22
i H B i 18.12 37.50 9.19 5.76 15.58
ARG T 20,252.57 | 20,538.70 | 40,001.00 | 190,509.60 75,767.16

JiE AR 4 A AR AN B 406,354.41 | 825,149.03 | 421,650.54 | 1,200,019.97 | 1,304,382.20
STAE 366,976.66 | 770,201.17 | 367,609.19 | 1,097,335.30 | 1,180,452.38

e AR EMERHE 30,475.74 | 66,401.12 | 25,531.94 27,491.46 39,977.79
TR T4 26,589.28 | 64,999.78 | 17,470.94 78,365.61 | 114,599.21

JBEZR AR s (A R 349,289.39 | 693,748.13 | 378,647.65 | 1,094,162.90 | 1,149,805.20
hns A5 B A 797.69 0.00 0.00 1,100.73 60,029.74
A E N & 4,622.47 796.99 0.00 17,363.22 59,369.70

e ZHEIEN 354,709.55 | 694,545.12 | 378,647.65 | 1,112,626.85 | 1,269,204.64
51 1 11,770.84 | 14,680.05 7,493.70 27,919.73 35,391.84
EBITDA 16,385.90 | 21,021.76 |  8,790.18 51,831.74 45,369.13

P/E 29.67 47.26 50.53 39.19 32.49
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EV/EBITDA 21.65 33.04

43.08

21.47

27.98

P/S 4.18 10.45

6.83

4.56

5.37

IHILXTEE P/E. EV/EBITDA. P/S fEANEA] b BT A &) 2 [ iy sl i i, ik
P72 (Bl sht) BN PIS fE A M E LR

(5) MHETHEEE
O pavrit:id

AR YA LG Z T BER FH DR 32 TR B AT B A W] kAT R

Z=

y ZT AN

HHRRZ03E

AV TEAR R R, — AL T IR VPSR Bl o M A5 B B 5 AT B mIE B8
FITHIMIZE S
R AR SR Bt AT 38 L 50] L 22 w1 554 b 55 RE SR 00 5 B W 55 b

PR BT AR K REST S BRRE DT

ok
% = FJtsjj

+ FARE

PP B EUE a0 &
B Jit

UEFARY 300996.SZ | 603383.SH | 688579.SH | 002063.SZ | 300525.8Z |  m 3R
8 I WEHHE | TUSSEE | ks | mdker | mEse | K
i hrigns 124,030.14 | 160,509.45 | 74,830.11 | 320,623.59 | 260,647.80 | 43,818.02
YA 148,047.05 | 182,912.84 | 171,013.38 | 420,708.21 | 403,513.15 | 48,927.41
fﬁff GRS E-E S 122,901.58 | 145,440.57 | 133,814.07 | 359,011.58 | 293,461.21 | 38,614.06
P S B A 18,233.87 | 18,262.12 | 40,001.00 | 179,925.73 | 70,727.72 | 10,603.50
Qﬁﬁiﬁl“\amﬁ 118,748.13 | 144,357.83 | 133,814.07 | 341,695.20 | 244,116.58 | 38,614.06
APRIK S 17.03 20.51 21.76 14.70 27.07 21.39
wpe | BN R 83.93 87.75 43.77 76.15 64.64 89.44
Gl | g7 s 72.65 75.93 71.42 71.47 48.97 9.22
TN RS A 19.63 26.05 23.90 16.94 32.81 26.69
WS ) e 1.81 13.23 2.36 1.43 2.24 11.49
i | AR 6.70 1.71 4.06 31.10 5.78 143.27
RETT | At s 11.44 2247 1.29 2.82 2.83 235
BT AR 0.54 0.38 0.30 0.57 0.56 0.74
i GRS 10.34 14.04 5.23 9.81 13.08 31.91
R | BRI 8.53 10.60 3.62 8.50 9.81 27.93
it B B R 39.83 67.89 54.23 56.17 64.70 64.05
B 1) 14.80 28.97 13.43 14.60 16.52 33.90
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S SRS 300996.SZ | 603383.SH | 688579.SH | 002063.SZ | 300525.8Z |  f 3R,
iE35 IR WRERAE | TASHE | Wk | mes | mmse | K
g | TLBNLL 5.34 431 2.35 5.59 3.25 4.38
el | s 4.98 3.54 1.83 452 2.97 433
EDRASG KR 12.90 10.84 -2.40 7.92 11.34 2.44
ke | BRI KR 22.95 13.55 -12.31 -2.03 10.72 -0.82
BED | R s s 2275 13.66 1313 -1.95 10.78 0.82
FAE KR 11.47 5.78 2.57 8.53 18.69 -0.86
AR E TR AR RN
bR bR E WNE
itk brigns 0.2000
B 0.2000
iEEE & 0.2000
BE AR 0.1
LA 0.2000
VA& T BEA F R AR AL 0.2000
(ENEN 1.0000
BE AU AR 0.2500
eI AR Aons 0.2500
RPN ] BB =/ a5 0.2500 0.1
T RS EE A 0.2500
BIEE 1.0000
TS 50 A 22 0.2500
P Lk 2 0.2500
HIZHE/] MBNE JHE% 0.2500 0.2
ST R 0.2500
BIE A 1.0000
B I 0.2000
SRR AR 0.2000
&4 H R CER=EEVIIES 0.3000 0.2
B R 0.3000
BIEE 1.0000
masht 0.5000
EfRe 0.2
#Bh L 0.5000
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e miH WE NE
(ENREE 1.0000
BN KR 0.2000
BN AN G R 0.2000
A RE ST FE LA K 2 0.3000 0.2
A R 0.3000
(ENRE 1.0000

@B

K nl e B~ m] SR b AUE 5 BB A REAT XS b, TFRE SRR, 2R iRE
= CATH BT 2 ) A 4R b BUE - R B R AR S /R8I R AR B e . RERBK
PRSI A 5], BB 100 7p, 8 SR beE A E B E 6, B4
FEARTF 7= AR AL T *100, A2 %5 T bG b 1T 2 5] AH S AR FR A5 7= OB A 5 hr 15
¥ (HZEFMRED, fESLIEAR ETHSE Al b BT 2w S Fabr i o (E 45 R h 3%

fetrBIETHE R

- IEFHARAG Fif | 300996.SZ | 603383.SH | 688579.SH | 002063.SZ | 300525.SZ
" 2 RiFR B | et | TAREE | Lk | R | SRR
itk brigns 100.00 112.00 114.00 108.00 115.00 115.00

SV 100.00 114.00 114.00 114.00 115.00 115.00

%ﬁ Fits A 100.00 114.00 114.00 114.00 115.00 115.00
P S A 100.00 108.00 108.00 114.00 115.00 115.00
g\lﬁ;&ﬂﬁ@ﬂﬁ 100.00 114.00 114.00 114.00 115.00 115.00

ATRSIN S 100.00 106.00 100.00 100.00 110.00 96.00

wpe | MENBEIE B 100.00 98.00 100.00 85.00 96.00 92.00
G| g A | 100,00 115.00 115.00 115.00 115.00 115.00
WA LB | 100.00 108.00 100.00 102.00 112.00 96.00
TS 50 A 22 100.00 85.00 103.00 85.00 85.00 85.00

Him | AR 100.00 85.00 85.00 85.00 85.00 85.00
BT | i e 100.00 85.00 85.00 115.00 94.00 94.00
ST JE  R 100.00 88.00 85.00 85.00 91.00 91.00

oA | PR 100.00 85.00 85.00 85.00 85.00 85.00
it SR AR AR 100.00 85.00 85.00 85.00 85.00 85.00
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. UEZFAREY HEiR | 300996.SZ | 603383.SH | 688579.SH | 002063.SZ | 300525.SZ
iE3 fIFR WA | wmeat | BUAEME | kS | ERseE | MK
HE BN E 100.00 85.00 103.00 94.00 97.00 100.00
B R 2 100.00 85.00 94.00 85.00 85.00 85.00
peig | Bt 100.00 104.00 100.00 85.00 104.00 94.00
fik #ah 100.00 102.00 96.00 85.00 100.00 90.00
EDRAIG K 100.00 115.00 115.00 100.00 115.00 115.00
e | EMLAE IR R 100.00 115.00 115.00 85.00 85.00 115.00
HEJD | s s % 100.00 115.00 115.00 85.00 85.00 115.00
R G G AR 100.00 115.00 115.00 115.00 115.00 115.00
AT EG BT 2w T SRR B R AR A=A S o (100D /ATEE BT A
AL, HEERBOTE R T
RERHOTERE
EFR A 300996.SZ | 603383.SH | 688579.SH | 002063.SZ | 300525.SZ
HiH WE | N&E
UEZ R AR BB | ARG | LIRS | TR | EERME
i hrigns 0.1786 0.1754 0.1852 0.1739 0.1739 | 0.2000
Y Aghs 0.1754 0.1754 0.1754 0.1739 0.1739 | 0.2000
% HIECE- R & 0.1754 0.1754 0.1754 0.1739 0.1739 | 0.2000
B | SRUleBE A 0.1852 0.1852 0.1754 0.1739 0.1739 | 0.2000 0.1
25’;/&%%5& 0.1754 0.1754 0.1754 0.1739 0.1739 | 0.2000
B IEH 0.8901 0.8869 0.8869 0.8696 0.8696 | 1.0000
ARG S 0.2358 0.2500 0.2500 0.2273 0.2604 | 0.2500
TS B B 0.2551 0.2500 0.2941 0.2604 0.2717 | 0.2500
f;g BB =/ B 0.2174 0.2174 0.2174 0.2174 0.2174 | 0.2500 0.1
TN RS A 0.2315 0.2500 0.2451 0.2232 0.2604 | 0.2500
EIEMH 0.9398 0.9674 1.0066 0.9283 1.0100 | 1.0000
JSL WS 3 A 3 0.2941 0.2427 0.2941 0.2941 0.2941 | 0.2500
ey 0.2941 0.2941 0.2941 0.2941 0.2941 | 0.2500
;if TN A A 0.2941 0.2941 0.2174 0.2660 0.2660 | 0.2500 0.2
LB JE AR 0.2841 0.2941 0.2941 0.2747 0.2747 | 0.2500
(ENRI 1.1664 1.1251 1.0997 1.1289 1.1289 | 1.0000
R | 1R I R A 0.2941 0.2941 0.2941 0.2941 0.2941 | 0.2500 0.2
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EFF A 300996.SZ | 603383.SH | 688579.SH | 002063.SZ | 300525.SZ
HiH WE | N&E
UEZ R AR BB | TREM | LKA | TR | EERME
BEJ) | m =g se 0.2941 0.2941 0.2941 0.2941 0.2941 | 0.2500
B B R 0.2941 0.2427 0.2660 0.2577 0.2500 | 0.2500
B 1) 0.2941 0.2660 0.2941 0.2941 0.2941 | 0.2500
EIEMH 1.1765 1.0969 1.1483 1.1401 1.1324 | 1.0000
naht 0.4808 0.5000 0.5882 0.4808 0.5319 | 0.5000
gi;f B 0.4902 0.5208 0.5882 0.5000 0.5556 | 0.5000 0.2
EIEMH 0.9710 1.0208 1.1765 0.9808 1.0875 | 1.0000
EDRAIG KR 0.2174 0.2174 0.2500 0.2174 0.2174 | 0.2500
BN AEIG KR 0.2174 0.2174 0.2941 0.2941 0.2174 | 0.2500
gé;f PR S BEK 0.2174 0.2174 0.2941 0.2941 0.2174 | 0.2500 0.2
FAE KR 0.2174 0.2174 0.2174 0.2174 0.2174 | 0.2500
EIEMH 0.8696 0.8696 1.0556 1.0230 0.8696 | 1.0000
BIERH At 1.0197 1.0079 1.0854 1.0343 1.0316 1.0000
@Y FEIEIE
WS E LR =T I BT A FME LR EIE R, BRIMMERE, W
%
REEMELER
IESRAR | SEBREM | TR | LRSS | @i | BERE | P98 | A%
P/S 4.18 10.45 6.83 4.56 5.37 6.28 5.37
IEEEE A 1.02 1.01 1.09 1.03 1.03
BIEJ5 P/S 426 10.53 7.41 4.72 5.54 6.49 5.54
g

PR E LR Dy THEBRIROR . AR MEDS PR SR s, 5
B IEJE M E LR EARSF AR AR IR AU (B R /S T34k, A

6.49,

B IRHAT BB B =1 LE AP 2 O B IR AT AR R AR B o

FETHELHY P/S X NIRRT E ), iR¥E 2024 SEAF T 20w JF I 4 %
5 B w &R RO RS AT ARR S PRSI bR a0
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EEWAFHME EWAF e
s L7 AR | WERY | A | WART E"?E?Q?
& ¥fE e HE
1 PSR4 23 26.32 65 35.20 25.23%
2 igiigfﬁii 65 26.06 64 31.32 16.79%
3| Gtk 54 30.90 60 39.63 22.02%
4 | g5l 41 37.42 48 46.20 19.00%
5 ik N e 4 55 24.63 70 33.78 27.10%
6 AT 25 0.51 27 0.57 11.21%
7| WEZE. BT 49 26.68 33 32.31 17.41%
8 Hopt Rl 31 14.17 8 19.74 28.22%
9 a3 E a4 313 32.84 106 48.51 32.30%
10| A Ry H il 15 45.05 23 70.66 36.25%
11| fieEmEER 121 35.01 99 46.51 24.72%
12 &R AN 77 50.43 195 75.80 33.47%
13| Bl 28 42.22 163 59.56 29.11%
14| Btk e GERHIE 68 39.42 569 50.77 22.36%
15 | &, FEEEAlEL 40 29.66 178 40.83 27.35%
16 ggﬂ%? B BF 26 38.01 253 45.48 16.42%
17 | &dh YoRHRlE L 13 33.70 81 51.65 34.75%
18 | B=ZG. A=W Sh il 10 25.99 165 42.01 38.13%
19 | HAdh&E ATk 18 39.08 129 51.19 23.66%
20 | AibPPEMAE 1,072 31.48 2,336 43.25 25.55%
HoA IR A eSS B A AR S T 1 L 2R 33.47%.
gr b, e IR A B HRAME, W0 PR
BPP Al BAL AR A TR R
. Jiot
i B 4R T4 P/S
BT B A L 6.49
2024 EEHEBRAN
Bl 5 B AT AH R 2 4
33,099.23
e atEdrin 33.47%
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Ui B 4%

TH&HE P/S

W AL AL A

142,970.71

OLEME. BRESME

Mg S e EEmE, K
fE M. T

A BAIRE ST BE 7 Bt L (R A fots ARE

ZE TR .

El
=

=

=]

B Ui A E MR AR
E=peion| AT B Rl NE =TS SN S S 78 (2P
PEBE ™ iR ie S TR ERAE

R AN A FIRIREZR 5 M 2 105877 Bt L R 7 £ o Wi T 3= A2 0o
MZerE PER P REATINEL, AR E RS ER B A A BN T B AL

ks, BIMEOHEEE DA T IR SR~ R,
. Jiot
s A WmoE | PEEE #IE
— | ReRELEHRE™
1| WRBES 24,809.59 | 24,809.59 | # AR TR 4
2 | G MEER T 150.92 150.92 | &2 5y kR 5t 7
RERELEET =/t 24,960.51 | 24,960.51
— | EBEeRELERE™ - -
1| HAdh G 197.12 197.12 | % HE. Me
2| HAthimsh gt 610.23 610.23 | FRABL G K BRI R
3| BIEHTRRLE 232.93 232.93 g%z;u&%ﬁ T2
ERSRELE T =it 1,040.27 | 1,040.27
= | EEEHEAHE - -
1| HAB AT K 2,203.40 | 2,203.40 | fRUFS. #4 R R T ARE%
2| IBIEPTR B 30.01 30.01 | AL B AR P AL K B 22
30| HAhyrzh 5 fi
&G MMM 2,233.40 | 2,233.40
m | EEEER™. AfEE 23,767.38 | 23,767.38
@K FARBAHL B
SRR AN B U & o B R IR AS AR B A VA R v H PR B an T
s MM ZFR BEREARAN | EMELX | FRWE | SorA#
1| I ERMN SRR AR | KEE 500 /it 100% | 2015-07-17
2| I BB A PR A A 5Kk 100 /3G 100% | 2009-07-07

3-1-177




@SBRI

Gl R SN B 9 T A T A B R A2

@B E A B

ol P8 R HE I 2360 B Y T8 P 55

@V

FE VLt IR S LR T 50 U, 5 33,479 04TV A3 3740
2 NP A R,

I A A B =P/ S X BT S BRI BHX (LB DA T +
AE I WAV DRI AR

=6.49X33,099.23 X (1-33.47%) -0+23,767.38-0

=166,738.09 (Ji78)

4y TG R

FECHR B T A 17 SRR P B4 7 A LM, 618 33.47%

I EPT I, RN BB A R A &) i 37k T v 25 H 2025 42 4 H
30 HIIEBUME N AR T 166,738.09 T3 7T

M. EEINERZZHITHESEEREN 2R ER S

(=) ERSXMHHENANMIYE. RIZAENSENY. 5 E5R
HBEX AR EN 2L EHER

BT KA R E B ARK AR A R A v a2 A7 By 77 08 LRI
SRR A B A PR A 7] 13.50% 1 147

R (he NRIEME A FRE) . (PR NRITAERETFE) (C GRYINEZFZ
Gy P B (B A R BB A E B ANED . (i AR I E TR S5
9 F—— LT w & R AN S EE KB AL I R L (AT RATIEZF I A W
RPN SR AAENZE 26 5—— BT AR EORTE ) SRR
VWESCAFI L RE , 2 F EH AR 5 PG HUA S PPASERT IR &
Bk YRS TE S VAL B A B LR PP E A A9 28 SR U B R
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1. RTPHGHIA S SL A AL BT

PR AR 5y WA B VEAl LR B3 587 A A R 28 ® A5 B A DG T L pP Al
PR ESR, BRIEH LSS ER IR RS, PRSP LIPS 2 7] . AR
5% T35 BRI R AAFAE RIR I R AL RS FLAR A 55 R I S A F0U91 A
MARRISR, HHATIHEFT SR AL, MOLERMAER, BB,

2. RT IR AR & E R

PR HUR AT DAl N 52 BT 50 B PPl A 1 i S A0 PR A1 26 A7F 3 8 Tl 5 SRk i
ARUE AT+ EIH 1 38 F A1 Bk I . 35 45 PP SR A SERRIE L, PP R

TR & B

3v KT VA VA RO UL

AU F 0 R U SR A TR TN B 4R VEREBLRISR A T
R SRR T BT T VA, FREE T WREE I S Ak
WAL

4y FTFAYGHEEN A AR B

FEAYCIHI L R, VP LRI A 6V RS I AL, AR %
W AERFNS T BEREGRR, WONRES, WS REN. AT
R WA HEAE FLEA QISR W5 R A S BRI B R S
Fi BB 9 0 98-V s OV LS LR A8 0025 0V 445 SR D 28 e
A2 5 5 T VR . P AT A, A AR, ML (AT TER)
ALE, R A T BB R R b R O

G by AFHETRUN, AT S I GPEHHU A I, W6
LA 2B, VA7 5 VA AL, VR RBLRG L SR 5
MR, TN AT, AR AT RIS R MR ORI

(2) FHAFFERBHAEY

FRAE AL AT LU AR FSS A58 2 S B L5 25 B
et I A SHERREARR 2 b, BRAT EE LSRR RE
AR I SRR SAHT 2 ¢ L AR AT AT LR R
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“=L BRI A RO TE S ) AT AL L DY ARES A E B SR AR
Ae /1 KL .

AR GAEN PG ER G 2508 T AR B P L BNV ST BT EAT IV e vy
S AT SRR A E GO, B SR

(2) XSHFNEELESEPHBER. ERUHE, HAR. Tl EXEE
il EEWA . BT BN EFAERNES . HEE R E
IR

FE TP FRIARSR A SIS 3, B i) 2 ) Jim SR B i R TP B . A L R
ik EREEN LE VR SORVER] L Bl It A5 J7 1 i 78 A B K ANH
AL R, HARFEF IS bR 57 BT ERAAIGE . [, $E
SR SIRIEATN IR« 7V BOR L BUSECRSEJ H 12 AR A 3 R B0 i
it PRUERR BT 7 2078 R R HIARE -

(E) A8 IEHR TG FIR R A B S 4R

LG BRI B B 2B R AN IRV i, BUENIRON . BRI Hril
FERRXS AR B AR A B BEAT U E i, AR IR

1. BN B IR R 7 VRl (B ) BUR R T

BEWBAZHEE | THMEER (T PEERZN (T PRt R
4.00% 173,254.46 13,028.83 8.13%
3.00% 169,997.24 9,771.61 6.10%
2.00% 166,740.01 6,514.38 4.07%
1.00% 163,482.78 3,257.15 2.03%
0.00% 160,225.63 - 0.00%
-1.00% 156,968.38 -3,257.25 -2.03%
-2.00% 153,711.16 -6,514.47 -4.07%
-3.00% 150,453.93 -9,771.70 -6.10%
-4.00% 147,196.77 -13,028.86 -8.13%
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2. BRI R B VA E A BUR R AT

EMRZHEE | FEER TTo PEEREN (T PRt R
4.00% 168,809.56 8,583.93 5.36%
3.00% 166,661.85 6,436.22 4.02%
2.00% 164,514.16 4,288.53 2.68%
1.00% 162,366.46 2,140.83 1.34%
0.00% 160,225.63 - 0.00%
-1.00% 158,071.11 -2,154.52 -1.34%
-2.00% 155,923.41 -4,302.22 -2.69%
-3.00% 153,775.74 -6,449.89 -4.03%
-4.00% 151,628.04 -8,597.59 -5.37%
3+ PEREXT AR B PR E BRI A

FREREE | PEER TT PSR (T PPAE A SRR
2.00% 157,584.98 -2,640.65 -1.65%
1.50% 158,170.43 -2,055.20 -1.28%
1.00% 158,883.34 -1,342.29 -0.84%
0.50% 159,495.04 -730.59 -0.46%
0.00% 160,225.63 - 0.00%
-0.50% 160,960.26 734.63 0.46%
-1.00% 161,587.98 1,362.35 0.85%
-1.50% 162,336.88 2,111.25 1.32%
-2.00% 162,978.60 2,752.97 1.72%

W B8l L, BN SR H VS A AR IR AR S R &R, STElR 3k
#E HPHAE A7 AR S AR B R AR

(R) WHEE S

AIRAE 5y 2 L WO B I F Y L 22 W (0 D UL, A IRAE By A Ja bR K 2
ml#E BT A F S IFEE N, ARE) A E S w55 e D5 T B — E B B
RN o B FAIRAE By AR SE i, PRI RN 32 JE B3 5 ORI, AR~ wl S
A RV EUA M55 2 18 A B R RS e LA A, DRl R A B A, AR TP A
LAE 5y e i R JEAR I 2 7] 5 BT 2 F AN 55 R [R] RON
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(7%) FRHHE~EN 2L

1. ZRZ G M ERTIL EWATFRLMAL, NMEERE ETAT R
JB 2R 2 R 0

P EHARAY UEZ AT AR TH=E WiFR [iEiES

1 603383.SH To gk 13.01 5.85 44.52

2 688579.SH Ll K Hh 2 6.89 2.78 59.62
3 002063.SZ TG 4.52 2.95 37.01
4 300996.SZ IR A 4.92 3.22 33.91
5 300525.SZ T R A 5.33 433 37.77
EHI% 6.93 3.83 42.56

H AL 3 5.33 3.22 37.77

IR AT 4.84 4.21 12.96

e 1. ARG B A EEE SRR [FI4E 0 iFind $E, 2. ATHCARI AR, HEE. i
RYebR, BUARREMA PR H 2025 4F 4 H 30 RO, aTH Bl AR = (&
BN < B EA) 2024 EEENV UGN, AT ET AR AR = (<B4 <2024 4
FERJEREA R BT A& ME RN, T Bl AR H AR = M B A <2024 £ 12 H
31 HEABEFREA T A A 3+ AR 5 T R=A KA 2 SN 100% AU E A7 /2024
BN SISO s BRI ) TH 8 28 =A IR AL By R 0T L 100% AL E 4 /2024 4R A RESFE; bx
()2 B T 15 B =AR IR AE 55 AN X B 100% BB EA/2024 4 12 H 31 HIHE T-REA &) BT A # L

2.

LA BT AR TR THHON 6.93, HAECN 5.33, ARG B
PR R 5 RAT AT b A R bR T B8 R A AN AR R K 2 S TTEE A
B BT o w T T IHCN 3.83, HRALECK 3.22, ARIRVE A RURER 1 7T 2 5 [
AT LG BT 2 m FR AR P R R AL O AR R 2 s AT EE A i BT A W] T
BRTECY 42.56, TR 37.77, ARUPEAL BGRB8 AR T AT AT EE
S FASIE L e SOk P sl R

2. KRRZGEFEATIATHRZ GAHE, AEEHRE EHA R KPR
RV

ZA AR FAT VAT FLSOB Ze 01, AR 05T 7228 Gy ks nf LT A 2 TH 2R L
T 25 [F AT AT H g 5y R LA i an
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P TR A
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	一、发行股份购买资产框架协议
	（一）协议签订主体、签订时间
	（二）本次交易方案
	（三）标的资产作价
	（四）对价股份的发行及认购
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	二、本次交易合规性的核查
	（一）本次交易符合《重组管理办法》第十一条的规定
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	6、本次交易有利于上市公司在业务、资产、财务、人员、机构等方面与控股股东及其关联人保持独立，符合中国
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	（二）本次交易对上市公司当期每股收益等财务指标和非财务指标影响的分析
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	2、核查过程
	3、核查意见

	（五）《审核关注要点》5：本次交易是否涉及向特定对象发行可转换公司债券购买资产
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	2、核查过程
	3、核查意见
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	（十六）《审核关注要点》16：交易对方是否涉及合伙企业、契约型私募基金、券商资管计划、信托计划、基金
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	3、核查意见
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	2、核查过程
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	1、基本情况
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	（二十二）《审核关注要点》22：标的资产的生产经营是否符合产业政策、安全生产规定及环保政策
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	1、基本情况
	（1）经营范围及相关资质
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	（2）安全环保及违法违规事项
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	（1）评估或估值的基本情况（包括账面价值、所采用的评估或估值方法、评估或估值结果、增减值幅度等），并
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	3、核查意见

	（二十九）《审核关注要点》29：本次交易标的是否以其他方法评估结果或者估值报告结果作为定价依据
	1、基本情况
	2、核查过程
	3、核查意见
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	1、基本情况
	（1）结合标的资产最近三年内股权转让或增资的原因和交易背景，转让或增资价格，对应的标的资产作价情况，
	（2）结合本次交易市盈率、市净率、评估增值率情况，综合考虑标的资产运营模式、研发投入、业绩增长、同行
	（3）评估或估值的基本情况（包括账面价值、所采用的评估或估值方法、评估或估值结果、增减值幅度等），并
	（4）评估或估值基准日后重要变化事项，例如行业发展趋势、技术迭代、市场供求关系、标的资产经营管理情况
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	（三十一）《审核关注要点》31：本次重组是否设置业绩补偿或业绩奖励
	1、基本情况
	2、核查过程
	3、核查意见

	（三十二）《审核关注要点》32：标的资产报告期内合并报表范围是否发生变化
	1、基本情况
	2、核查过程
	3、核查意见

	（三十三）《审核关注要点》33：是否披露标的资产财务和经营状况
	1、基本情况
	（1）拟购买资产财务状况的真实性、与业务模式的匹配性，财务性投资的具体情况、可回收性以及对生产经营的
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	2、核查过程
	3、核查意见

	（三十四）《审核关注要点》34：是否披露标的资产应收款项主要构成、账龄结构以及坏账风险等
	1、基本情况
	（1）主要应收账款客户信用或财务状况是否出现大幅恶化，如是，核查具体情况以及坏账准备计提是否充分。
	（2）是否存在逾期一年以上的应收账款，如是，核查具体情况以及坏账准备是否计提充分。
	（3）对主要客户的信用政策及信用期是否存在重大变化，如是，应当核查具体情况。
	（4）是否存在对某些单项或某些组合应收款项不计提坏账准备的情形，如是，未计提的依据和原因是否充分。
	（5）是否存在以欠款方为关联方客户、优质客户、政府工程客户等理由而不计提坏账准备的情形。
	（6）应收账款坏账准备计提政策是否与同行业可比公司存在重大差异及原因。
	（7）是否存在在收入确认时对应收账款进行初始确认后又将该应收账款转为商业承兑汇票结算的情形，如是，是
	（8）应收账款保理业务形成的原因，附追索权的金额和占比情况，是否按原有账龄计提坏账准备。
	（9）是否存在已背书或贴现且未到期的应收票据，如是，核查终止确认和未终止确认的余额、期后兑付情况，是

	2、核查过程
	3、核查意见

	（三十五）《审核关注要点》35：是否披露标的资产存货分类构成及变动原因、减值测试的合理性
	1、基本情况
	（1）存货余额或类别变动的原因、是否存在异常的情形、跌价准备计提是否充分；结合标的资产所处行业竞争环
	（2）结合原材料及产品特性、生产需求、存货库龄，确认存货计价准确性，核查是否存在大量积压或滞销情况，
	（3）对报告期存货实施的监盘程序、监盘范围、监盘比例及监盘结果。

	2、核查过程
	3、核查意见

	（三十六）《审核关注要点》36：标的资产其他应收款是否存在可收回风险、是否存在关联方非经营性资金占用
	1、基本情况
	（1）其他应收款的构成、形成原因及相关协议内容，包括但不限于往来明细、资金来源、款项用途、利息收益、
	（2）结合账龄及欠款方信用状况，核查是否存在可收回风险、减值风险，是否足额计提坏账准备。
	（3）标的资产是否存在关联方非经营性资金占用，如是，说明时间、金额、原因、用途、履行的决策程序、清理

	2、核查过程
	3、核查意见

	（三十七）《审核关注要点》37：是否披露标的资产固定资产的分布特征与变动原因、折旧政策、是否存在减值
	1、基本情况
	（1）通过询问、观察、监盘等方式，核查固定资产的使用状况，了解是否存在长期未使用或毁损的固定资产。
	（2）结合经营模式核查机器设备原值与产能、业务量或经营规模的匹配性，与同行业可比公司进行对比并说明合
	（3）重要固定资产折旧政策与同行业可比公司相比是否合理，报告期内折旧费用计提是否充分合理。
	（4）固定资产可收回金额确定方法是否恰当，减值测试方法、关键假设及参数是否合理，资产减值相关会计处理

	2、核查过程
	3、核查意见

	（三十八）《审核关注要点》38：是否披露标的资产的无形资产取得及构成情况，研发费用计无形资产确认的相
	1、基本情况
	2、核查过程
	3、核查意见

	（三十九）《审核关注要点》39：商誉会计处理是否准确、是否存在减值风险
	1、基本情况
	（1）商誉形成过程、与商誉有关的资产或资产组的具体划分和认定、商誉增减变动情况。
	（2）商誉会计处理是否准确，相关评估是否可靠，备考财务报表中商誉的确认依据是否准确，是否已充分确认标
	（3）减值测试依据、相关评估的公允性和合规性（如有）、减值测试的主要方法和重要参数选择是否合规、合理
	（4）商誉减值对上市公司主要财务指标（包括但不限于总资产、净资产、净利润等）影响的披露是否准确，对商

	2、核查过程
	3、核查意见

	（四十）《审核关注要点》40：重要会计政策和会计估计披露是否充分
	1、基本情况
	2、核查过程
	3、核查意见

	（四十一）《审核关注要点》41：是否披露标的资产收入构成和变动情况
	1、基本情况
	（1）对标的资产收入真实性、完整性的具体核查方法、过程、比例和结论，如函证、实地走访、细节测试的比例
	（2）标的资产商业模式是否激进，是否存在较大的持续经营风险，是否符合《重组办法》第四十三条、第四十四
	（3）报告期内标的资产收入波动的原因，是否与行业政策变动相符，是否与下游客户的需求匹配，是否与同行业
	（4）结合标的资产在手订单、行业政策、同行业可比公司未来业绩预测、下游客户景气度等，分析标的资产未来
	（5）分析季节性因素对各季度经营成果的影响，参照同行业可比公司的情况，分析收入变动及其与成本、费用等
	（6）结合标的资产重要销售合同、客户，分析第四季度或12月销售收入占当期营业收入比例是否较高，如是，
	（7）是否存在重要销售合同收入确认周期明显短于标的资产、可比公司通常收入确认周期的情形，是否存在对个

	2、核查过程
	3、核查意见

	（四十二）《审核关注要点》42：标的资产是否存在经销模式收入或毛利占比较高的情形（如占比超过30%）
	1、基本情况
	（1）结合标的资产行业特点、产品特性、发展历程、下游客户分布、同行业可比公司情况，分析标的资产经销商
	（2）经销收入确认、计量原则：对销售补贴或返利、费用承担、经销商保证金的会计处理，对附有退货条件、给
	RANGE!A1

	（3）经销商构成及稳定性
	（4）经销商模式经营情况分析
	（5）经销商选取标准、日常管理、定价机制（包括营销、运输费用承担及补贴等）、物流（是否直接发货给终端
	（6）经销商与标的资产关联关系及其他业务合作

	2、核查过程
	3、核查意见

	（四十三）《审核关注要点》43：标的资产是否存在境外销售占比较高（如占比超过10%）、线上销售占比较
	1、基本情况
	2、核查过程
	3、核查意见

	（四十四）《审核关注要点》44：标的资产是否存在大额异常退货（如退换货金额超过10%）、现金交易占比
	1、基本情况
	2、核查过程
	3、核查意见

	（四十五）《审核关注要点》45：标的资产营业成本核算的完整性和准确性
	1、基本情况
	2、核查过程
	3、核查意见

	（四十六）《审核关注要点》46：是否披露标的资产期间费用的主要构成和变动原因
	1、基本情况
	（1）结合销售模式、管理人员或销售人员数量等，分析各期间费用波动原因，并结合业务特点和经营模式分析管
	（2）结合产品生产技术所处的阶段，披露标的资产报告期内研发费用的会计处理及合规性；各报告期研发费用波

	2、核查过程
	3、核查意见

	（四十七）《审核关注要点》47：是否披露标的资产主要产品毛利率及与可比公司毛利率对比情况
	1、基本情况
	（1）结合标的资产产品单位售价、单位成本、产品供需、客户等因素变化情况，分析标的资产主要产品毛利率发
	（2）标的资产主要产品与同行业可比公司相同或类似产品的毛利率及毛利率变化趋势存在差异的原因，结合产品

	2、核查过程
	3、核查意见

	（四十八）《审核关注要点》48：标的资产是否存在经营活动产生的现金流量净额为负数，或与当期净利润差异
	1、基本情况
	（1）综合考虑行业特点、规模特征、销售模式等，结合资产负债表和利润表相关数据勾稽关系，对标的资产经营
	（2）核查标的资产经营活动产生的现金流量及变动原因，判断标的资产资产流动性、偿债能力及风险。
	（3）经营活动现金净流量持续为负或者远低于净利润的，应当分析主要影响因素，并判断标的资产的持续经营能

	2、核查过程
	3、核查意见

	（四十九）《审核关注要点》49：标的资产是否存在股份支付
	1、基本情况
	（1）报告期内股份变动是否适用《企业会计准则第11号——股份支付》；
	（2）股份支付相关权益工具公允价值的计量方法及结果是否合理，与同期同行业可比公司估值是否存在重大差异
	（3）与股权所有权或收益权等相关的限制性条件是否真实、可行，服务期的判断是否准确，服务期各年/期确认
	（4）相关会计处理是否符合企业会计准则相关规定

	2、核查过程
	3、核查意见

	（五十）《审核关注要点》50：本次交易完成后是否存在整合管控风险
	1、基本情况
	2、核查过程
	3、核查意见

	（五十一）《审核关注要点》51：本次交易是否导致新增关联交易
	1、基本情况
	（1）结合标的资产关联方认定、报告期内关联交易信息披露的完整性，核查并说明关联交易的原因和必要性；
	（2）结合标的资产关联交易的必要性，关联交易占标的资产收入、成本费用或利润总额的比例等，核查并说明标
	（3）标的资产与标的资产的控股股东、实际控制人之间关联交易对应的收入、成本费用或利润总额占标的资产相
	（4）核查并说明对标的资产报告期内关联交易定价公允性的核查范围、核查过程、核查方法及其有效性，并对标
	（5）交易完成后上市公司新增关联交易的必要性，关联交易的具体情况及未来变化趋势，核查并说明上市公司为
	（6）结合交易完成后新增关联交易金额及占比情况等，对本次交易是否导致新增严重影响独立性或者显失公平的

	2、核查过程
	3、核查意见
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	（五十二）《审核关注要点》52：本次交易是否新增同业竞争
	1、基本情况
	2、核查过程
	3、核查意见

	（五十三）《审核关注要点》53：承诺事项及舆情情况
	1、基本情况
	2、核查过程
	3、核查意见

	（五十四）《审核关注要点》54：是否存在信息披露豁免
	1、基本情况
	2、核查过程
	3、核查意见
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	（五十五）《审核关注要点》55：是否存在重组前业绩异常或拟置出资产情形
	1、基本情况
	2、核查过程
	3、核查意见

	（五十六）《审核关注要点》56：本次交易是否同时募集配套资金
	1、基本情况
	2、核查过程
	3、核查意见

	（五十七）《审核关注要点》57：本次交易是否涉及募投项目
	1、基本情况
	2、核查过程
	3、核查意见

	（五十八）《审核关注要点》58：本次交易标的评估作价和业绩承诺中是否包含募投项目带来的投资收益
	1、基本情况
	2、核查过程
	3、核查意见
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