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Forpr: KE—HBUai BT A A ;

RF—J0 XU YA 7 2«

RM-RF—T113 373 XU i A7 5

B—Beta R%;

o— MV AREAT UK o

(a) TR aiZ (RF) M€
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RS SSALAT ) B FEAR{E 5 A5 M S5 AL B R b E S AT
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t:

BL=[1+1-t)xD/(D+E)] xBy
A BL: AW S ALITH Betas
BU: JCI S5 ALAT 1) Betas

PP BAL I TS BB 5

D/(D+E): # vFAk BLAL 1) [ B AL 14
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M EMER T HatE AR

PRAGXT R = HLAR BN % >58 5 1 i AE 1E AT 5 W HAS 1E <X 35 (Rl 48 1E <3k
PIIR 248 1E > a6 R R B 1E

WX A H O HIROL . XIRAIE L SRS 7 T 34T R Az 115
HH EEvE S, R PR FAN AT, F R BT O O SR P A5 R PRAR R B
ANEBHE RN, FFREASBUHE LN .

ANERTH I EM= (9,260.00+8,570.00+9,890.00) =3=9,240.00 (jo/m*) (HY
#)

AR E N

WRAE R A S AR &AM AR TR, tFEACRE S A
(AN

Cl.1.2. ARRIFR A

FHHTI— AT E O AR, AR RAEAET R A S

C1.1.3. #HEBie kM

14 A

I H HE BB A 8 S AR, BRI 50 YO ) 5Y61IE SIS (5 A .
B e

T AEY R HOE RN Kty OB BB A 7%, 3%, 2%,
DLSE b Sl ) s AR R B A5

Cl.1.4. WEFRHINE

HEFRHOFEIHEERITEERH . HEANDTEFRH. &5
WH & W K2 H RSB SEE. RGBS, YRS 8 XA ¢
MBS IS S ML E BHEESRLE, RIS ERMER 2%
THE.
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C1.1.5. &% &
ZIH NIRRT, JFEAFEMBRAEN, KA RS,
C1.1.6. s B fry ) &

RIEPIEAG AR BER (EIGBUEHERE ) , 1ZIH 4y 2t
IR E R SRS, s 5 (R B 70 X L A AR 28 T VR IR (1 BT A
N 6,586.37 JG, WA YRR A H o L O AE B VP BR A (LIRS
D FRVFSNER A ET A E

C1.1.7. FifaBiss

AR T H IR AR & 15 DL S, 4 B T AS Bl e AT TR) 9% ) A
SEHE A . 4k 2024 TR SIE SR T b P SRR R R RAN T iR AU
319.10 /370, AIRVPA KX A 20 AT 9 AT 45 AR AE — 0 R A R RN BE AT AR

C1.1.8. Il &IRIE{E A

4 L1 = BN 5T R A B B W -4 20 P - B 20—

P it

FF B E N ST

HAL: JiTG
T H 2025 4F 2026 4E 2027 4E 2028 4E &t

AN 1,370.80 1,028.10 1,028.10 3,427.00
BN 1,370.80 1,028.10 1,028.10 3,427.00
L& 339.40 314.38 115.05 653.79
TER A
i 4 R B 8.22 6.17 6.17 20.56
EIH
e 27.42 20.56 20.56 68.54
s B AL 66.36 49.77 49.77 165.90
Fr3 8t 237.40 237.88 38.55 513.84
FRBE SRS E 1,031.40 713.72 913.05 2,773.21

Cl.2. %
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Pl SRR R, R BB BRI N BEAR R R . ARV 25 8 2T
HIGH 2 5 = IE R AR B E RS g, B B RN SR, e
BI%E . mhB T A S e E w AR gy, KB E XS ol XA & — 2

(K1, BRI AR T 300 H 3T B R A AT 28 B3 A A (WACC) o
AR5 A E

D E
WACC = K px@-T)x -+ K gx

Hor: WACC— BT 34 % AR AR s

KD—A B 5 95 B A LA 5

KE—L 2 B A A

D——fFE 5 55 i s

E— MU MMH s

V=D+E;

T— W PP AL AT BT BB 2

TP 3158 A BSOA (¥ TH S50 75 00 8 A R HR AR B AR . A B 55 1%
A RRAS RIS A5 55 S AL i AN E et

bl. BaEEHEAMA (KE) K5

ST A A T 5, RATIE A BEA B2 A (CAPMD i 52 .
Hl: KE=RF+p (RM-RF) +a

Horp: KE—HUaE A A

RF—JG AU AL 7 22

RM-RF— 1737 XU i3 1 5

p—Beta R3L;

o— VAR XU o

FTRK R (RF) KIHEE

] 5% AL 2 5308 8 4 A g TG U I, R I AR B A R S AT (1 XU AR
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o MRAE BB VA b AT (B B AR I 12 T ——I VA VA
AN E IR MG RN R AT (s U E R 5 —— PP 3R 1
T s A FEER R AR I PR 3-5 4 [ 451 10 2 JSC a5 T R D T XS i
K,

ARVEAl,  ARIEAS 2 w0 FERAR B TE RS 1R R SR M E Y 1.30%.
T3 KUK 4 F T 5

T 37 DARSE i 1 A2 T AR R BB Y 18 77 3710 73 4 45 i 2 o6 5 T KU A 5 2 T
RIZER. T ARG B PR B 52 B PT LUK EE D se it thm] DL TSR Al 5

MR B B3 PP P A (B P B 38 5158 12 5— e ik viAd
A AHE TP FTELR D« UEM SR AT S R 51— 6
T AT RS R A R SR AN ERAIE AR SR IR 2t R LA A Y B
HOT AR To KSR I AR AR b TH 55, BN ()5 00 B4R BB L 245

ARVEAL, ARIEAS 2 w0 TR AR BT 3 KU i AN R b E Y 7.11%.

p HITHE

B Skl 52 5 T b () 1) A2 3 ) 8 AE T3 A A o, DUTT 37 [ 4 50t e
SRIPERCRARERAT B fabn(E, AU AR B FEbr I IUE R IR T iFinD BT

AN
= o

WEOPAG AL B FEARME NI E LLERUFEAS B iFinD BHRCF 6 BUS 175 [E IV 55
FLATE B FBFRE LA, TRl AL T AR AT Mk b 55 BCBR (AN 5 FE I 55 AL AT
(B FRFSEL, ARIGHOF G AL BEAEE TSI B8 W SSALAT Y B $RFrE -

IR SATATI B AR E 5 A B SATAT I B 4R A R
BL=[1+(1—-1t)xD/(D+E)] x By

e BL: AWM SSALITH Betas

BU: JCIWf 55 ALATH) Beta;

te APPSR ALY AT A BB %

D/(D+E): oAl HLAL Y H AR BT A S5 o
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Z % NE &%
WEZRIFR FLAFH) D(Ji7t) E (Fje) D/(D+E) | E/(D+E) t FLAF B
BETA BETA
WK 1.1337 | 3,655,757.22 | 1,058,629.19 | 77.54% | 22.46% | 25.00% 0.3158
HRKE 0.9378 96,985.59 177,035.74 | 35.39% | 64.61% | 25.00% 0.6647
R E 1.3857 | 4,116,165.77 281,495.49 | 93.60% 6.40% | 25.00% 0.1158
FH{E 68.85% | 31.15% 0.3654

Ba IR [R5
M FRVERE, PPl BRI LR A AT B S AT AT B $EAR{E N 0.3654.

BA AT EER R (BIF AR 1B B BIARLEH) 261.94% 1 9l .07 ¥ H
PREIALE DIE. HFAl AL VAL B AE H AT TR BIBLR Ty 25%.

¥ BB S ERANBGE RGN R BT H A, THEAS BB EAL s
IR a8 R G ARG R A, B 280 e £l B BN 1.0832.

A RFAT PR A Bl T I ORE A BT 2\ 5 0P A B 4 A A
[, [R5 RS PP A AL B Sy M, 5 R AL R AT XU TR B8 3.5%.

JEAL B A A5 i B 5, fKHE KE=RF+3 (RM-RF) +a, 115
Bl VAl BT AN AR AR S 12.50%

FRBISRARA: KN EER (GIF0R) MG LR, A
BSS EABARE N 7.70%.

TR EAR AR . B FIRTEARIEE, 1HE WACC AU 14 ¥t
KA K 7.63%.

C1.3. JFRIUH VAL E AR 2

=,

WA

R."
(1+ 7Y

B 2% 4 BB B L AT ST BT SO B AT AS PR AL X R AR 5
PHAtME 2,223.43 Jioo, HARW T

HA7: St

mH 2025 £E 2026 4E 2027 £ 2028 4F
R H I a0 1,031.40 713.72 913.05
Progx 7.63% 7.63% 7.63% 7.63%
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1 I 1 0.50 1.50 2.50 3.50
Il R 2L 0.96 0.90 0.83 0.77
P - 923.69 593.87 705.87
TR = i PP E 2,223.43
C2. JFA ™ - Ik —
PRAE IR . PG TR R SR SBGHT I — I, PRI R R T 3R
HAT: S0
5 i H 154 2025 4F 2026 ££ 2027 4E 2028 4E
— WERA - 1,095.50 863.44 1,151.26
(—) | e - 232.06 - -
(=) | AR IR - 863.44 863.44 1,151.26
1 et
1.1 | #HERNM 8,820.00 8,820.00 8,820.00 8,820.00
1.2 | BAEHE 263.11 263.11 263.11 263.11
1.3 | #HEE 100.00%
1.4 | HERA - 232.06 - -
2 Fr b A B
21 | WHERN 7,866.41 7,866.41 7,866.41 7,866.41
22 | BAEHE 3,658.77 3,658.77 3,658.77 3,658.77
23 | BEHp 30% 30% 40%
24 | BHEERA 0.00 863.44 863.44 1151.26
- L H - 145.98 107.65 125.96
TER A - - - -
B4 S B - 6.57 5.18 6.91
B2 - - - -
B H - 21.91 17.27 23.03
= I (A - 56.82 39.64 52.85
PT343t - 60.67 45,56 43.17
= FRTE #RERE - 949.53 755.79 1,025.30
PrmZ 7.63% 7.63% 7.63% 7.63%
7 LA 1 0.50 1.50 2.50 3.50
PrIl FR 0.96 0.90 0.83 0.77
Iy PrIL IR - 850.37 628.88 792.66
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| FFEREIHEE

g B S, PR AR S R BRI 3R

2,271.90

BAL: TG
5 B T T AT EL PEAEYHE HMEE | MEEY
1 I IR — Y 22,103,551.67 22,234,300.00 | 130,748.33 0.59
2 2 IH I — 22,121,082.66 22,719,000.00 | 597,917.34 2.70
C3. JFRAA-FIRHIR= Y 110
FRYE WL PR A IR AL A BERL, TH R A EmA . 2450 & 4
B, REMAREER L
SIS mER BE&A FHEHER AEHRE
ireRAl (A4S (A4S ()
e 143,119.21 7,583.45 135,535.76
IS EE] 6,047.39 6,047.39
EETH AL 2,750.00 2,750.00

C3.1. AYEEY NI &I 1) Tt

C3.1.1. AKRFEFHERN

C3.1.1.1. 44

TP AE AR B0 L, R T1T 0 E R 5 L B

3 BEBGE S 1 PG 0 G 5 AR VPG ko 3 91 3 52 5 (0 2R A0 s st = i 4T
LB, RFIX SR G5 i) SR RS ARG 2 B AL, DLIRAS SEVP A5 X SR 1) 2 AL
HEOREHMER T . B R AR

PR 5 = LRI A% > 5 15 LB 11 >4 5 J B 1 <X S8k A 2 48 11 =<k
YPSEN RS Y& PSEN AR

C3.1.1.2. {EEmHmHEs

WX GO Lo E L XA SR B IR B A5 Ty T 24T
ABUE LA Y EAE Ay, S B v AR A, 4% B LR o B O SRR A5
P RSB E A, FORBAEBUHEE 2.

ANEBTT A= (8,240.00+8,380.00+9,430.00) +3=8,680.00 (ju/m*) (HX
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)

C3.1.1.3. mMkiimsamy

B XA S EN . TG, XIR R SEYRIRGL . AR IR 025 7 TH HEAT
REUEIEAS LR Ay, I LE R AN T, IR L SR AN R P A
PG RIA S B & Ay, FRREA S B E SN

A& M= (9,080.00+8,400.00+9,680.00) <3=9,050.00 (ji/m*) (HX
%)

i RERY L 5 2. R 12, RRWIHELENS A 1 E 540,
FRPE CRATT EEUE Y SCAEY R4 51% X3 5 Hh = A HLA S, ASEREE
BINFEER, MAIHEBIE, 43T

%R BERH Efr (o/m)
12 9,050.00
22 70% 6,340.00
3E 70%*86% 5,450.00
4z 70%*86%*92% 5,010.00
52 70%*86%*92% 5,010.00
12 70%*86%*92% 5,010.00

C3.1.1.4. AR

AR B AR AL AT R T AR A B TR, TR SR A B T A
C3.1.1.5. HHEUAKIHE

AR 7= BURE A N SR A A FF A T 1 A SR 4 8 T R RN B 5 B 0 0 5 4 B i

C3.1.2. Ja&EH K3 H
C3.1.2.1. TiH B LKL G838 N L

Hfr: JiTt

FF5 N =
1 T A 14,106.84
2 AU THE 2% 3,648.21
3 PR TR 86,601.59
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C3.1.2.2. THZEMEH B Rk AEA S H

4 FEAit Bt TR 9 13,244.00
5 AFLRCL Rt % 4,638.76
6 A A IR 4,692.73
7 TEALA]E 3,519.55

it 130,451.69

BEPMEAE, DR RASI R SRR 6598210 Jit. Ak

.
Hfr: it
Fs EERN PPAR AR H -FF R AR I T B AR

— T A AT 14,106.84
- B T AE 2 2,691.36
= A2 TR 44,680.47
1Y FERH B TR 9% 534.86
H AL W 2 2,637.67
Y TER R38R (NS 58RI ED 256.85
+ BEAALH] R 1,074.04
T H B A 65,982.10

C3.1.2.3. VPl H RS iA L i

AR A SR AL R T #3 58 BUR S ST TR PR SR H SEPRR ARE, Rok

TER A SR AN T -
BAL: JiJt
H &R PAEEMEHRT S | 20254 | 2026 5 | 2027 4 it

TER A R AT 65,982.10 | 6,202.63 | 37,215.79 | 18,607.90 | 128,008.42
A 14,106.84 - - -| 14,106.84
A A T2 %% 2,691.36 95.69 574.11 287.06 3,648.21
BN TR 44,680.47 | 4,192.11 | 25,152.67 | 12,576.33 | 86,601.59
SRR At TR o 534.86 | 1,270.91 | 7,625.48 | 3,812.74 | 13,244.00
A FLRCE R 2,637.67 | 200.11 | 1,200.66 600.33 4,638.76
TF 8] 45 3 256.85 | 443.81| 2,662.87 | 1,331.43 | 4,694.97
AL F]E 1,074.04 - - - 1,074.04
ANE] TR B - - - -
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C3.1.3. fHEMH. FH%H

BRI HHE T ERER N HEANRIEEA . TERM. HE
WL SRS AR B RO =5 o AR IR T T R e 43 A BR 2 =) P9
AT B O LG A SR 2 SO bR, AR AR % TR A 2 L OT S
R B EAE 2 2% AN o ARV IRIE X R RN 2%, 48 B 2 4% BT
LU B A Y 203 AT 50, 0 2R 9 A 4 IR TV BN AR 1) 2% 347 U
8

C3.1.4. e ER 4 S hn

TRAIE RN BN 3%, SRTT4ES @ el . 20F PPN L3ty BoE by
INELER TN 7%, 3%, 2%, LASEPRZGNAHEE BB

C3.1.5. -t {E Fd i) 5L
C3.1.5.1. THuIG{E B B iE 8%

WAE CGeTEUMEREL. Brefi. EHBER . A AFHEBLTBUKSE
FUIERL)  (MFE[2016]43 5D K (rhe AR [ 1 8 (B 8 27 4T 2% 45 5K it
ALY, et I BEANBE N LE B B AU S B I E RN, (A
SR NG 5 Hb = BUA B SON DB 1 1 B T00 ) 4 0 DA S5 PR R0, 54T DY 2%
AR R R, HARIT.

S AE A T A0 BRI H 4240 5001135 43 30%:;

BAE AT P BRI H 440 50%. R HEE 100%FK1 554 40%:
10 AR P FR I H 45 100%. AR IE 200%F4 35 73 50%:
S AR FBR I H 44T 200%[13 5 60%.

MR AR S BRL, SRS SO T S L G (E A

C3.1.5.2. MRHEAMINPAT i A= b 8 (8 B TR SR, 312 3 4 = = M 8 A T
BRI N 1.5%, JEAE T 1 H s E B TRASFL 2N 3%,

C3.1.5.3. FrfgfiimsE

A B A5 BV SR 8 AR T AR OR 18 DO 5, B B e AT K
AL BN E] 2% RE AR E B AR . Ak TS BiBLR Ty 25%.
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ARYE MV IPAT LMV TS B TRGREE, #2 15% 1% € BA AR T Al i 5%

it o

C3.1.6. IEhiiE

I A =B BN - 5 B2 TT R AR - 4 e B n -8 5 2 FH - B 2 R - 3
HEAE B Aol BT A A
S E I E I B
Hfr: it
BgE| 2025 4E 2026 4 2027 4E 2028 4E 2029 4E 2030 4

PARA -| 53,603.14 | 53,134.19 | 28,240.47 1,939.91 1,939.91
BERA -| 53,191.02 | 52,725.67 | 28,023.35 1,925.00 1,925.00
el RSAS AT AN U - 412.12 408.52 217.12 14.91 14.91
DA AR R Tl 21k
i 6,326.68 | 41,795.75 22,776.58 -96.94 115.89 -4,425.88
TFR A 6,202.63 | 37,215.79 | 18,607.90 - -
i 4 S Bt - 191.49 189.81 100.88 6.93 -306.69
EHRH 124.05 744.32 372.16 - -
HENRH -| 1,063.82 1,054.51 560.47 38.50 38.50
A B - 844.73 829.93 | -1,674.65 -
RS h -| 1,735.61 1,722.28 916.36 70.46 -4,157.69
FRBEF#RERE -6,326.68 | 11,807.39 | 30,357.60 | 28,337.41 1,824.03 6,365.79

C3.2. #EE

IrELR ORI R, R B RHRS PrAN BEA N LR AR Rl %5 18 2T

RIH 2 B E IR A ) F L E A, BRI RN BERR. B4
XS 5 Al R A& — 5
B, RIS IR 350 H B 3T B 2R F A IS 32) B8 AR il A (WACC)

PN Ve RS R A 2= S N

HART AKX

WACC = KDx(l—T)xVE+ K e E
Hor: WACC— BT B A AR 5
KD——f S 53 55 B A B A
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KE—AL 2 B A A

D—AF R it 55 i

E—— A g 1

V=D+E;

T—BEVTAl B AT () BT A BB 2R

I 3158 A SOA (¥ TH S50 75 00 8 A R HE AR BURR RAC AR . AT BT 45
AT B G55 SR M E L .

C3.2.1. W BAMA (KE) HitH

ST A A TS, RATIE A BEA B2 A (CAPM) i€ .

fl: KE=RF+B (RM-RF) +a

Horr: KE—HUas FEA AR 5

RF—JC XU A o 2

RM-RF—T17 37 XU i3 411

p—Beta Z3L;

o— VAR AU o

C3.2.1.1. MR mE (RF) K E

] {57 Wt 430 A D AR TE U I, AL AT 2 (A BTN B S A ) XU AR
No MR R E B 2 R AT (BT AR 015 12 5 ——IaiiA TR
AV AME ST IRMIED RN R AT (IR UE F R 5l ——PP 2R 1
F) o AR FEERA R R BIER 3-5 4 5 B R AT A A v Jo KOS i
K,

ARYCVPAL, MR AR 2 R 50 R AR (K T8 KRR T 2248 b7 (L 1.30%.

C3.2.1.2. T i THE

T 37 IS8 i 2 91 300 A Sfe e 4 393 18] 77 370 0F 5 4 2 Wi 25 3R 5 T KUK R 2R 27 T
HIZE80 . T3 USSR U 1 g BE AT DAREE D se 88, ] DA T fhi 5

AR E B RATH CRPAIPEE IG5 12 5—— IRkl
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AN ME R HTIZE R | RS R AT R RUE 8 51— 2R
s AR AT 3 AR R A R IE 5 i AR IR BRCHR AR A ) AR S AR ) A

HP IE 2 T R AR I AR AR B T 5, BB [R5 o B fe B r 24

ARV, WRYE AR J A TR AR (T 3 A i A T An (EA 7.11%.

C3.2.1.3. pHIHHE

B I BT i 52 55 17 7 ) 1m) A2 B ()W P AE T I A A b, DA 3y el 4R 28 % fi
SRR B RAT B FabnfE, AU B fa s M HUE KR T iFinD 551
/_\

PPl BAL B FEARME R E LUEI A B iFinD BT 6 BUS 975 18I 55
KA B FEFMEDNZEAL, THEA AL AL T AR AT bl 55 BRER ) A 25 R IV S5 AT AT
(K] B FRFREL, ARIGHCOP G AL A BEA G M T 55 JE W S5 ALAT ) B 4R FnE .

2 FEWE ATV B e A E 5 AT R S AT B febn i AR
BL=[1+1-t)xD/(D+E)] xBy
AH: BL: AW SSATHFIT Beta;
BU: ol %5 ALAT) Betas
t: WAL BT TS R R
D/(D+E): # vFAL BAL ) H b BEA 25 1)
AEE
EL AR %fﬁwﬂ? D(375) E (Fijt) | DI(D+E) | E/(D+E) t g AL
BETA ugih]
BETA
WK 1.1337 | 3,655,757.22 | 1,058,629.19 | 77.54% | 22.46% | 25.00% 0.3158
HBRKE 0.9378 96,985.59 177,035.74 | 35.39% | 64.61% | 25.00% 0.6647
R E 1.3857 | 4,116,165.77 281,495.49 | 93.60% 6.40% | 25.00% 0.1158
FIME 68.85% | 31.15% 0.3654
Bl AR [FIAEN
IRTFE, VPG R SEE AN RIS AL AT B FEFRE N 0.3654.

WA ERR] (B 1B 5 BTSSR 261.94% (1 il #0711 H
PRBEALER DIE. VPG HAL VPG EME H AT BT BB R N 25%.

K BB HE S ERAR G RGNS KRBT F A, THEAS B4l AL
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FIRL 3G RGN R, &g bk B 1E N 1.0832.
C3.2.1.4. AMVAFA XU Fy 1 ¢

M T BUOREAS b7 2 7] S5 VP Al B 2 B A AN, [R5 RS VP A B
H & 25 XK, AR KSRy 3.5%.

C3.2.1.5. BB AR AR THE

Ll EiHS, K KE=RF+B (RM-RF) +a, TR ITA AL IAL A Bl
A9 12.50%.

C3.2.2. fF R 55 B A A

RN TR AR (B3R ORI 55 SEBRAR, A B A5 55 08 A AR U
N 7.70%.

C3.2.3. BT 1415 A A R s o2
I FRIBFRIFEE, 5 WACC INAE 35 % AR 7.63%.
C3.3. JF R H vEALAE I 2

p=y B
S (1+r)

WA

B B SR B A IR E T S 4 B B R AT 45 A 6 B 1 R s R 1Y
YPAL1E 57,437.95 J3 7.

C4. FFRA-FIR It

RAETH AR 8] 0 I R AT IR ST A RIS 3 AL 18,742.3 m’*. i E
PPAL R AE H AL AL 8 B SR I T P AE X ki i 1 e ik I
W5 0RES, SR BRI E R A SRR LA R, # SRR
DI H ARIF T, HATO N BARES . A T BN R KA R
PEIAEE PG, AR R 55 el e, ROy L.

AR NVTA T BB P PR S 1 P 3t 1 BT HR A 20

Tk b o s 2L R AR B 2 1 O -GoE, . IR, oK. HiEKL 3
By EPRL EIRR, SR HT .
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INNTEAL VO B ot S PPA5FEE H &) BN RS KR, 78 34 % e (0] 3t
A R R 8 B R I R A R ST A B R I E .

CaA. THEHEE

Y CE S IR ) B ArEAT N YRS 7 T bR . IR
AR, FAE (BETTF A « BAE . R R EE IEE.

Mgt B EH T 1ig kiA, A 72 EEsefl X, U ss b i
VEIE T A B2 0 a B A IR B 1 R Al AR AR E I v — OE TR T A+
WA LTI REE, DHEZ S X AR 0 #& PR, JEUET R 5L
BIEER HFEOF O AR, BAE&NRELMEERRPXE, H
VR B b B AL B B A T PRI, BRI SR Y B B B A,
FAd SR HOAG AN 3 H BRSO Y IHH, — A =4, BIREEH T REEH
B R BT A 7 s A

PR T A RS, BRI, s b i el te =B, R ik
FH R A 38 v 5 R e s R BB 1B, AL SR T, Bk I S I R
ey XTRCR AR T L, ATk g A

MR PR VEAR N G237 A S S EE A ¢ 3 5 TRk, Fp A S b BT 72 X 4 N
= FR A G ATER, Ao 3 AL LSS RARBIN AL 5 %
B, RANIE B R T be sk

A VRATAR R 3L HE AN & A H AR TR e, B A SR A R IEYE: B
FVRAE 0 oM E s, B E XA L SR AR R (BT %8
AMEZEE]D , RIAS B R A8 T 24

28 FRTIR, A URIPAL SR R AN R E0E E A R

H T AR R LT M E A s, EARREAS B T 5 B kR FL 4 & It
b L hIEERL. RISl e E 2R H A

C4.2. e BEE R 4 M B hn

MEHE T B = FF AR IR B b v, %000 H T B AL S A SRR .
P R SR PR N Bk

HAERL: 2016 4 4 H 30 H Ja I B #%— Mt Fi 5 20 9% HRAE S E A o
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DATRUSCER 7 2SI RN, DAAS S B TSI s A0y BB AT R 4 o
WA R B 7%, TR IR
HE M. B 5%, HBLRARERL
HOTHE M BiR 2%, HHRIERATREER .
L 0 14 A A =4 TR - 1 TS
T8 <5 B B =R 24 38 15 A5 <1 2%

Hfr: it
s T B & HF B &
1 B TR 9% 310.90
2 I SO VR o 1) L R AR T 9% 259.98
3 HEET 9% 50.92
4 HEAELAE B 12% 6.11
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HIEATAE 5 .
@F5k 4 R B ey T

X 48 A B AL TR A 4 A BN I B, B4 R B hn i B BRI R, 2
BN, MO EE M. WER . ZE MR T BOE MInELER 5 )N
7% 3%AF1 2%. T HAR 4 S B kAT I 4

G &2 T
HERMNOBIEHSEM TSR HEANRERM . 5%
T H E . SRR PR KA I S . ARE R AR T R B B BR
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A BB RS BB B I N AL 25 SR 65 B SCHVARHE, DO 25 1) 5% T 65 2
T2, BRG] 2% AN "RV IRIEZ RN A, x4 & 9 1%
TR SEILAH B A EL A 29685470 5

© %8 B 2% H (1 T

AR5 RS T IR AR A7 PR 2 7] P R SR HUOPAl 0 GO RN 2%t
B

@ i A8 (E A3 P 0
[ BRI HIE S

R CORTE SN 3AL 5B, LI ER A AR BLKE 7]
AE A  (UFL[2016]43 5 ) Ko (i N RONT [ - 08 5 3 7 AT 2% B S it
AN, IR E BB AL b T S N O A S B E RN, S {E
NERBN G Lk 5 b7 AR (RSN BB 5 1 BR300 H g8 LUJR R R 8, SEAT DU 2%
R RHBR, HBRWT:

WA ZHA B I 0 BRI H 480 50%[113 5 30%:;
08 AR I #1300 470 50%. AL 100% K 5573 40%:
10 AR FRR I H 45 100%. A IT 200%F1 %5 73 50%:
S AU F BRI H 44T 200%[1 34 60%:;

I+ AR AV IHAT (1 L b 3G (5 B PR, el 3 2 L G (B B FAE 2
N 3%, AMEE LIS EBIIE R 5%.

@7 IH -5 s 1 5

R T R S5 7 F A PR ITAE 2w R SR W s 3 AR I e S TUH D9 1H .
IrIF T H e LI 2 39 24 S5 TH N SOAS B 1 < A A

@B ANE S H I F
AR VAl AR FEARRAEE B BEAE S

A0 32 BF < 4G A ) A 55
Bz W e R ME M EE AR, SR KR AT S
&, EWAERGRENNE. AR5, B, £25Esidh, RErLE
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Fs AN AT DA B4 B B S AT o B I8 B BN Ade A b A AN 203 2 i 12
FAEN, RSB S R I I s (8 18 B B A

AR B 3t 7 T R A KRS R AR PP AR O 45 VP A 467 5 3t 7 T R AR B R R
SRS 2t 342 wT SO I O 5 SR 2 R BMIK SR TN - 25 8 1 1] S T i s 4
EHIA RME, AEARKTI A, Al #0051 58 < m] DU I 365 10 5
B, SATIRANIT R, WK KRR R & R BN H R T H &,
AR IRARKE B R EHEIMANE.

AD AR ¥ 52 B 13 [m] Ui

ARV 2 T AR D9 AT BRAE I, AR PP Al 42 HE TSI U1 A 11 [ 2 %77 14 ] [
ST AR AR ] B [ [T B

@ AR5

AV I S S A I AR SR T G, B SRR . e
V1160 31 FH s OB S 4 B R . A A BAR 2 4 25%.

AR A BT (9 A BT 5, % 15%% i B R T A b 43
B

(4) IR KT

FEAL SRV AL B AL SN Ah B BBl g i B AL B, BATIH S H D4
—HIINBCP I SR A (WACC) , AR THE AU T

WACC = K, x W+ K, x (1 = T) x i
Herf: WACC— BT 4 B A A
s A BEA A
Koz 55 BEAS AR
We: Al g BXAS 544 EL 4515
Wa: AT E 5155 BEAEEH LA 5
T—H VAl AL AT T B

INBCT 29 A A TH 575 B0 E 0 N AR AR A AR . A+ 26155 52
A AL B 51555 B O 8 ELAp

OB TEA LA (Ke) HITHHE
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XFBEE WA RRA R, BATE ARG EMEA (CAPM) HiE.

o, Ko =Ry +BxMRP+R

i

=

Rf: 0 XU 2

MRP: 17 37 XU i 1 s

B: BUAR I RGN R EL

Re: bl e XU HE R 4L
A, RS (RF) HIHE

S A R R TE SRR 0, AT BB 5 0 PR
Ao R RV VER R RAT P A AR 12 Bl VA
A LTI RIS VEMESRATI U BB S — DA%
50 A ERRAREUSIEI 3-5 4 [ G BN 5 T {8 (1 0B R S
.

AR VEAL AR AS 23 FIHIE TR AT B TE KBS 1 B F 8 BB 1.30%
B. T3 K O TR

T 47 XU 8 A7 e T R SR AT ST ) 7 3 41E 7 2 5 Wi e 26 5 F XU M) 23 2 )
IZEH. i ARG i AR 52 BE RT LUK RE P S8t thm] DA TSR Al 5

ARAE B B DAl R AT (B P L 538 91 5 12 5—— e ik vrAl
AV E ST IR BIED RN R AT (s E F R 5l ——PP 2R 1
F) o AT T KU R E SRR AR AIE AR I 2 LA B
BOT L E I T AR IR B A SR b (B 153, BUME I 8] 5 BN B FR B L 25

AV, HRAEA 2 JIBE TR AR (117 3 MBS 0 FE AR (E N 7.11%.
C. B HIIHE

B W — B 5 11 ) AR S P 7 T BB e, LT B e I
TR AR R AT B SRR, AU PR B HE AR L AU T iFinD FERT
paN

o
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() B FEAME, ARG B AL B ARG A TSR 8 IV S5 ATAT B9 B FR A .
B REW SSALITI B HEARE S5 A5 FEIW SSATAT I B AR b E S A T

VPG AL B FEARE A8 5 LLERURREAS B iFinD BT 6 BUS 75 [E Y 55
FLAFR) B FEbnE AL, TSP AG BLAL R AR AT b 55 AR B AN 5 FE I S5 AT AT

BL=[1+1-t)xD/(D+E)] xBy

A BL: AW SSALHT Y Beta;

BU: I S5ALAT ) Betas

te PP ELAL I BT A BB R 5

D/(D+E): #CPPAGEALA H AR BT A L5

TR :?;&ng ?Ti[ D(J iE) E (Jist) | DID+E) | E/(D+E) t Tﬁﬂfﬂ f;ﬂ
W R 1.1337 | 3,655,757.22 | 1,058,629.19 | 77.54% | 22.46% | 25.00% 0.3158
BRI 0.9378 96,985.59 177,035.74 | 35.39% | 64.61% | 25.00% 0.6647
AR & 1.3857 | 4,116,165.77 281,495.49 | 93.60% 6.40% | 25.00% 0.1158

FEIE 68.85% | 31.15% 0.3654

W BRI LR S A B S AL B fEAR{E Y 0.3654.

WA eI (B 1B B BIARLIH 261.94% (1 il .07 (¥ 3
PREEAEE K DIE. BEoPAh AL Al R ME H AT BT R BiRL %0 25%

e BRI S BAAR a R G REOHRE AR, TS 0Pl fAr
MR e SR e UG A 8, AR SE 4k B 1 /9 1.0832,

D AV RrAT RS Y 1 4

W T BUREAS LT A &) 5L BRAL L E AR, [R5 R R Al ER A
H B 25 XK, 25 R KUK % 3.5%.

Fo BB A AT 5

W LA EiHE, KR KE=RF+B (RM-RF) +a, THEBE T AT AL A B
AN 12.50%.

@F B i 55

AZNSES

WAE MV TR B (SIF 048D RIS bR, R85 BEA A HUE
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N 7.70%.,

@IALT- 15 58 A A 1 78
S FIRIRFRIIE, THE WACC INBCF 3 B A A 7.63%.
(5) THMEENHLRESER
AR DA AR S, SRR AR AL 3B 55 (R BEAT A5 5

2025 4% 2030 4 A

PRAly B 45 B
BAL: Jit

20254F | 20264F | 20274F | 20284F | 20294F | 20304
WERA - | 56,069.45 | 55,025.73 | 30,419.83 | 1,939.91 1,939.91
BHERA - | 55,657.32 | 54,617.21 | 30,202.71 | 1,925.00 1,925.00
e A AT HE A 3 T A - 412.12 408.52 217.12 14.91 14.91
ARG B L 2k 21
P4 H 6,326.68 | 42,281.13 | 23,198.62 144.08 | 115.89 -2,861.01
TFR A 6,202.63 | 37,215.79 | 18,607.90 - - -
T4 BB n - 206.29 201.16 113.96 6.93 -306.69
EE R 124.05 744.32 372.16 - - -
e o H - | 1,113.15| 1,092.34 604.05 38.50 38.50
b I (A - 967.91 919.34 | -1,572.03 - -
FrA3 At - | 2,033.68 | 2,005.72 998.09 70.46 -2,592.82
hn: #rif 36.63 36.63 36.63 36.63 36.63 -
hne P
IR 82 BT 4 1mlik
ISR i 5E B 7 Rl 0 687.00
I BE A S
8BS BT B A - - - -
Ak 5 I 4 -6,290.05 | 13,824.95 | 31,863.74 | 30,312.39 | 2,547.66 4,800.93

(6) FE&EEM. WA KPP

OFrE . i

R ME R

2024 4 12 H 31 H, KEEWRE]FH=H K ARFTIEAFRFEMNIESE

P AR B AR R AR BT

PR I IE AR R B

&, 2 vEAS HANME N 43,166.54 Ti TG
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@R EE. EAR M BUMEN L E

WPEAG A AR E M. AR I H RN AT IKE . NARL . NATER T
. HADATIREE, PRAEMEA 32,720.93 T3 TG,

OfF 2555 Bk 5

WS AL A S A AR . NIRRT, KBS
2 PEAH1E N 33,838.00 Ji G

(7) BRI BT hrER €

EE DL RN, R R A 2B AR A AL 1 T A 8 = 8 L S + o Ath B
FEME-HAM A AN E AT S S5 E, Bt TN B PRAS JEvE H R AR 4
B as BT 31 N 38,951.79 T3 UG

5. TR IRAS TARME R B I

T

() fEFMEEER

1. PRAEEAE R

(1) PHEHIEIR LR

BEPARAINE . Wk

(2) WEER

KA T B HERNE AN G5 VE IR T iR RN AT 7 VRS, AR VR4l DL B
RS S R N AP 4518

WAV 2024 4F 12 A 31 H, REMESFEHFTFRARATHA
PG G B A A B P2 IR TR A 175,761.64 Ji76, VEA{E N 170,127.41 JiG,
IRAE AN 5,634.23 Jit, WAEHEN 3.21%; FAIKEMEN 22,051.61 i, W
ey 22,051.61 JiJo, JoXGfE: P #HREEIKIEE )y 153,710.03 /176, fEfR
FEELH IR FR AL A B A48 IR & HBGRA VPG 148,075.80 Jiot, JRIEAN
N 5,634.23 Ji76, JAHZEN 3.67%. HAREIGE ™ KA GIIEA LRI TFR:

HhL: JIIG

BH £ HEEY
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el 138,913.12 130,617.11 -8,296.02 -5.97
R sh Bt~ 36,848.52 39,510.30 2,661.78 7.22
Forre SR AE s 36,841.88 39,504.83 2,662.96 7.23
fit] 7€ B 4.36 3.19 -1.18 -26.95
2 I TR 1 2.28 2.28
=R 175,761.64 170,127.41 -5,634.23 -3.21
mah it 21,650.51 21,650.51
L3 1 fit 401.10 401.10
yili=azy 22,051.61 22,051.61
BHE (rAENR) 153,710.03 148,075.80 -5,634.23 -3.67

(3) PHAESERE DT
T & B i PP DB 254 -5,634.23 T3 TG, HAEH N 3.67%, Hrh:

OFFLRIE 8,296.02 Ji7T, JMEZA 24.63%, WAEJEE . WH Fr e X5
G A AT A BT T R, B0l -

@G 5 Hu = PR 18 1E 2,662.96 J5 70, HE{E R 7.23%, HEJAK . ik
Sop $ B B 7 SR AR A R IT IH AR S 1 37k S S04, Y
1H.

O 2 B =G AE 1.18 JiJt, WAEF 26.95%, JWAEREN: 0B K
H T ZF W EiianihBie, &St e .

2« THERE

AR He S L A VPG ABCBE 5 6 A (0 B 7 BE AR ) VP A ABCBEAR R] o

3. B EMIE PR

(1) Wahgr=

&

A UPEAG Y B A R B B AL

Y

B

TR . HAMYGR . A7 BT R H AR B

=

O 5 &—HAT 3K
29 NP VI B ARAT A7 KK T B 3,184,846.57 T, JEA 8 MRATIK ),
Hp ok, 8 MARMIK .
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ZoVPfl, HUTAERT G189 3,184,846.57 It .

@Ho A WK

RN VEAS VG ] AR L At S UAR K T 43 451 1,021,833,245.27 JG, THEIN K UHE#%
91,369.07 JC, FHAth N UEIF4i N 1,021,741,876.20 76, H%5 NS N TEAL B 5
TRAST I 2 5 DA A7 I P JEL A 85 T 7 IR B T A5 3k I

VAL, AN EAL VE [ A S SR T PR A KU 35 25 8 91,369.07
TG, RIS IR HE 2 PE A 2 0.00 Jo, At SISCGRIPAS{E v 1,021,741,876.20 JT.

GfFh

AL FERFE

(A) PHEIERE

I VPAS VI L ) 47 B T AR B0 336,777,755.00 J6, Forfve 77 b JF K7 it
K T 2 & 26,318,655.00 7T, A AUASIK [ 42 4 310,459,100.00 JG.

PN TPEALVE B 72 B R R A sl (REHSEHETEN
BREZ sAelE 16-21 5% AT REET A6 = DX Hf 58 e S 00T el %, T
2019 4F 11 H, VMNIREEMANE. Fra =g OF k=) #ATHER, BIf
KIEW.. BMEMNIEMER, gl OFRND PR R, WIEHH
B,

(B) il ik

SR I0H S EUS 2 R T e R R R e b, NIRRT R s L
WiH, M RIERZ, nJtetEieom, B4k BRI k48, Wk A
SNSRI KL 2 T & T H PRAE1E

[« AU ILE IR B

A, RKRFEFEHEFN

a. e

X TP I H AR E R 5=, K T3 ek mf e A & .

T 3 bL 8 2 B VAt 5 R 5 76 TPA FE o H T {14 128 55 1R 28480 5 b 7= 3 4T

PRE,  FIX A SRABL G5 i) QRN AS AFIE 2 B IR, DA S VF A5 X 5 1) 2 AL
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EEG R EME R T . KR AR

PRAL X R = ELRC B % x5 5y 1 BLAE 1% 58 5 1 H A I x X 38 DR 342 Ik x S5
L/ PSESENRY TS ESEAS

FBi A (BOTA TS 1 BERE A 5L 7-1-1801 Jy ud LA HED

2Bl T 0 B e T AT R A, RIS S I TR . @A
[l AT A R Rl 0 SR U A] L SR REAT e, IR AR FRAE T . SEWD.
B e DX AL AR [R] BRI ) =N 52 55 G2 1l -

T 5
. BH | BBRE | 25 | THsE Go/m*)
W H Z#R A FfE X 3, A& FB i 2 BIRTE 5 HM (A
i)
VAl X - 2024 4
PSR | g | REEm RS | F® | 111.95 | B 2019 S 1 et
o H
[l
A] b sz 1 %Egﬁ* KMt | € | 85.67 ¥4 2019 BEX 22245 15,058.00
LS 2 "?’%E;“ Smmmes | e | saos | % | 2019 | s 2&’;“; 16,657.00
T sz 3 J}%E%% KEmiEes | e | 9143 | K | 2019 | Hx 22245 16,406.00

WIS G BN A Gy IE] . XA B SERI . BLERIR LA D T AT
FRUUE IEAR H LAY, xS LAk B 0T, e B ECHE SR (1 SR P 445
PG RO ST E A, IR\ SR E L.

REBiTZ M= (15,470.00+17,280.00+15,170.00) =3

=15,970.00 (yo/m*) C(HUE)
W T E BB BT BB R GRS R A S A S B A0 an

T
PG - R 5B

HE*IHQF?% 7Rk gi BE ZAEAm %E&?nﬁi
1 Y=V 5 7-1-1801 111.95 15,970.00
2 B 4 e A et 7-1-1803 112.62 15,970.00
3 B 4 e A et 8-1-702 119.64 15,172.00
4 R JE 4 e A ] {F52 8-1-902 119.64 15,172.00
5 R 44 e A {F5 8-1-1002 119.64 15,172.00
6 R 4 e A {F5 11-2-1801 113.92 15,970.00
7 R E 4 A {F5 12-1-2304 91.58 16,130.00
8 R 4 e A ] et 24-1-2604 91.45 16,130.00
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9 R BE A S ARl e 10-1-1801 112.17 15,970.00
10 BEVISRHTEE |8 16-1-202 85.26 14,517.00
11 HEWSHEE | A% 17-1-2203 86.00 16,130.00
12 HESHEE | A% 18-1-1802 84.96 16,130.00
13 BENSHEE | A% 18-1-1804 92.83 16,130.00
14 BENSHEE | 1% 18-1-2503 84.96 16,130.00
15 BEVSHTEE |8 19-1-403 84.96 14,517.00
16 BEVSHEE |8 19-1-1803 84.96 16,130.00
17 BEWFHEEE |8 19-1-1901 91.74 16,130.00
18 BENSHEE | A% 19-1-2503 84.96 16,130.00
19 BENSHEE | A% 20-1-204 93.12 14,517.00

b. BN E

RS A w IR AL & T H AR TR, BB B O T 3
s WA BaAL 2026 4E
1 RRH BN FiTT 2,926.37
2 FERHERAN JiTt 2,926.37
3 EEHE
3.1 HE LM TG 2,926.37
3.2 MEEHE 5K 1,866.36
3.3 5 bt 100.00%
3.4 LRI Ji TG 2,926.37
4 WA ATt 2,926.37

Cv AR WA E TR
R BE A AR T H 9T SO, PR A i AR TR E TR 0.
dv ASKIF R BA S
ZIH O, RUIASKATEE T R A H .
e. HIHHH
ZIH NRHRIE, FEAFEMBEARN, FIAE%EE R,
f. #HEHRH
HENHOEIEHEMITEERH. HENRERH. &%

T H E . SRR B AR I 5

AR R BRI R A AT IR 2

m AR B AE B AL A SR A S T S AR, W™ A % T 4 2
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3, B ERAEA R 2L . PRI IRIE Z R A, S A%
RE T S IUAS B LY 29% 38175
g B E M AE A 4 A B
REAZSEAE AL (T AU AN 5%, IRiT4Edr dt i, 208 2k
Fe 5 208 IR 4> 5N 7%, 3%, 2%, LASZEREGay B AL B A5
hy 3G AL
AR CORT BN 5 3#AL. Hrefl. L ER . DA AR EUKYE A
RGBT (MHFL[2016]43 5D S (rhie N BT ] b 3 {0 27 AT 2% 491 S it
UMY, A R NN Lk e B SN AN S SRRSO, S B
IR 5 Hb 7= B (R WON B R 5 1 B T00 H 880 DL S IR A, SEAT DU 2K
R RRRE, HBRNT:
189 AT A 3 T R T H 42401 500611353 30%:
BE(E AR BRI H 481 50%. AR 100%H35 5 40%:;
184 (1 BER 1 F1 B 00T H 424 100%. AR IE 20099 #54) 50%;
18 {1 250 1 P BR I H 4270 200%(¥135 7 60%:
i PSR I 5L
MR I H AR E GO E, B8 SBHIRRA . B MR 2% FH S 1)
B E BRI . AR 25%. DRk B3R 3k H 2445 T 45 5% DLUJG
LIRS T 80 1008.39 Fi T, KT 2026 AR SR 218.42 T T,
D] I S o N S 4l P 4588 0.
jo BRATRIEE R
I AFE =4 B WO I SR R AR 4 B B In-40 65 2% FH -4 B 28 FH - 1 b
B ALV B A
I,
FEAl AL VP57 T A A B e E AR A b, AT E S H AR
—FIIBCF BB A A (WACC) , BARiHE AR T :
WACC = K, x W+ K, x (1 = T) x Wi
Horh: WACC— RSP 34 B A B AR
Ko: A2 AR A
Ko: fi 5 AR AR
We: A2 B A 45 44 HLAfil

IR
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Wa: A+ 215155 B A G 1y EL 451
T—HEPPAl B AT A P A9 B A 5
TNBLT 2158 A A (0 U 55 75 LR € U S b B A A AT R 6155 5
ARAFAT B 6155 SR i E LB .
A B EARNA (Ko 75
TR EA A T, A E HBR AT E i (CAPM) %€ .

K, =R, + AxMRP +R_

h

B
Forr: Rf: JoRUSHR I 2 5
MRP: T d7 KA
B: ML FR G M R 3L
Re: ARV KUK 48 2R 5
av LRI (RF) e
6] 57 5 2 20 38 A A AR T R 1T, R R A I BB AS B S AT 1) R 1R
/o R R E B PR A e AT R P KR S 2E 12 S—IEEVE VG
ANV E TR A | R SRR R E i 5l —— A R
FY o, ARATFRH R A BAFERR 3-5 4 FE 5 ) AU a8 2P S E A 9 70 KU
.,
ARUVFAL, FRAE AR 2 w58 AT 0 T8 USRI = F8 bR By 1.30%.
by i35 R R A 5
11 4 RS AV A2 T A SR A K 3 1) 77 I F 27 20 W 26 5 T XU R 2 2 )
RIZE50. T3 USSR AN B 1ff o BE PT DARSE I e s, o mT DA TS Al 4
R [ 5 P VPG T 2 R AT (PP B R IR 5158 12 5—— IR ia Rl
ANV E TR MDY | RS R (R NE R 5l —— P K
T, AR E T R R F 1 E SR HR R RAIE AR A IR 2 LA A B G 5
BV YIRS AR 2 R bR (B T, BRI (] 35 BE h F FR O S n 224
ARUVTAL,  FRAE AR w58 R AT 1 T 3 RS I SR AR BN 7.11%.
c. B HITHE
B I Wt — Pl i 22 5 T 3 7] 1) 22 )y OOl B A T AR A o, AT 3[Rl % 56
SEIERCRAG R RA B FabnfE, AU AR B AR IUE RIE T iFinD B
o

BeOPAh AL B FEARME A E LUEIFEAS B iFinD BHRCF G BUS 975 [8 I 55
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FLAFH) B FRbR(E 9 ZERN, T VPAL A7 B AR AT MVl 25 AR B AN 25 1 A 25 AT AT
(1) B FRFRMEL, FRIFHEVPAl AL IR P AL M T 55 H 25 FR I S5 AL AT 1Y) B FR AR {EL
R S5ALAT ) B 4R PMA 5 A B SSALAT ) B R PR AR B A LT
P=[1+ (@ -0 xD/(D+ E)] x By
e BL: A SSATHTI Beta:
BU: JCIASSATHTIK) Beta:
t: BEVPAL FRAL K BT AR BB 3R

D/I(D+E): #% VP44 FEAL A H bR 0 AR 45 44
AEEIS%
e | SMFAL | Do) E (F55%) | DI(D+E) | E/D+E) t FLAFG

i BETA

BETA
WK e 1.1337 3,655,757.22 | 1,058,629.19 | 77.54% | 22.46% | 25.00% 0.3158
KR 0.9378 96,985.59 177,035.74 35.39% | 64.61% | 25.00% 0.6647
R 1.3857 4,116,165.77 | 281,495.49 93.60% | 6.40% | 25.00% 0.1158
EIE 68.85% | 31.15% 0.3654

RS, VPl AL L5 A AN I S ATAT I B FRFR1E A 0.3654.
HUARY B B ACGE K 261.94% 1 H AR ARG 4E) DIE. 4 VAl S A7 VP ik B
HHAT I A BB 2 25%.
¥ B E S BARNBG R GRS REOH R AN, THEAS Pl AL
SR R, B e Al B {E N 1.0833.
dv AP U R T 22
T IR BURE A BT A w] 59 0Pfl A 8 R AN, [R5 REA vk B A
H B 2B R, 5 REAEE KN 3.5%.
ey BRUEA AT
WL B, KE KE=RF+B (RM-RF) +a, THELM PRl BN B A gliAs
N 12.50%
B. fHE5 A A
WHE T fE R B (B FF0R) BIfiss
N T1.70%
Cv IIALT35 B A LA (11 52
Wit FIRIEFR IR E, T WACC IR B B A A 7.63%.
M. € VPl 58

A 2t

KPR, ARG5S B A BUE
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WRE LRI E T %, AT A dh PP E IS T

i Jiou
mH 2026 £

PLERAN 2,926.37
RN 2,926.37
b A T HE A IR
LG 76.09
TFR A
Tt e S Bt 17.56
BT
&M 58.53
M E R
T3 i
TR IR H 15 4 i 2,850.28
Pz 7.63%
HrILAE ) 1.50
Pl R % 0.90
PrLa eI 2,552.63
TER A TS 2,552.63

B. fFIt—IF R A
(A) PHEERH

N TS YT AT B —F A A db R b (4E)2014-049 5 e it 7 b 4 ik
FH, TKTH A% 452,831,619.14 G, 1HIBAE M 142,372,519.14 Ju, W
%51 310,459,100.00 7T -

2024 4 1 7, RiEETTHEE G IR A R A LLEAY 33.05 A2 7ciiid %
77 N A R A (3)2014-049 Sy, Hb bl OREE R AR R B W EAE
b>IiH . WH A T RETILR X AURE I, KIS REME -S4 E
Y, MEIRE, WEIARTE, bERETRFEHOHAINERAT . H
B AR T 282,250.10 ~FU50K, BUSOREET B BGE 7 . Horb, JEAE
FiHh 183,286.20 “F- 75K, %h) LI FiHb 4,330 “F 5K, 22 24,729.8 “F 5K,
g ol ik EAR 19,904.6 ~FT5 K. BUEIEGEEREH , EARME T E
IR TIH O, 1)U, s O R TH s, il 4 bt i
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AT Lo

PR 2024 4 11 A 18 H, REWEUF XA (TR BRI Tt —P s
B EFEF R E G R TAAER@EMNY GEREFR A [2024] 185 5)
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1. FHEM BT

T AT] 2023 FEE. 2024 FEELH T SRE . 2025 F 1-6 H KL H 1T
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A 2025 4 1-6 A 2024 4EBE 2023 4EpF

=S ON 51,716.36 271,160.80 305,309.91
I ON 51,716.36 271,160.80 305,309.91
BN A 98,534.56 312,323.15 380,530.01
BNV 60,815.46 219,302.85 288,405.50
B4 S FHm 790.02 7,325.07 6,115.56
HERH 4,540.68 16,331.68 18,125.43
EEL 5,221.24 10,538.55 9,466.08
552 H 27,167.16 58,825.00 58,417.44
Horre FIERH 26,384.11 58,055.55 57,863.91
FIEHN 189.14 48.63 93.37
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BTN e SN < SN P A 23,173.99 14,928.41 17,387.45
RIS RIREEM YR 15,958.55 23,173.99 14,928.41
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HDESE A 2 STy S R AN IO EZ S K N /IR 2¥ = - /i ok L A1 e 2 /8

(1 BT a4 R R

DAl — D R s R e e MR IERAT AL, Bk
Bk AL IR IR BOR SR R L, R AR DL 0% 2 B R 5 K SRR 5 < 2
Fo G HR R BEAT LA £ N B AR O B R R, AR ER . KT &
M B8R EARE. KA. ZH, YIRS, BEW R sl E A
X AR L TEKT 3R TT o BRI, BUR 20 53 b ™ A7k, R L AR 22 00 1 2 A0
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JEASAT . AF RGP G R 28 G AT AN R A5 ] R T 2 e oK
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1 e 2 U TAE S UCE BRAL AR AN B A E A, Ik, E K BRrHEAR
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28 Gy MG e - - - - - -
IR 455 0.00% - - - -
INLIELS Y 155,941.28 | 12.26% | 155517.32 | 11.65% | 218,666.65 | 14.11%
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W PRIV 69.01 46.70 49.11
LA 2R T B AT 155,941.28 155,517.32 218,666.65
(2) MBI HE A TR TR
@ 202546 H30H
BT JITt
202546 H 30 H
e T TH R K%
Ho 1 HiRtE | KEME
4 (%) £2 (%)
BT IR T £ 1 SO R 45.92 0.03 45.92 100.00 0.00
229l AR K Yh iy I
fk"ﬂ A TSR # O R 155,964.37 99.97 23.09 0.01 | 155,941.28
ay,
Horp: KB AHAE 456.19 0.34 23.09 5.06 433.10
X2 & 155,508.18 99.63 155,508.18
&1 156,010.29 | 100.00 69.01 0.04 | 155,941.28
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@ 20244 12 A 31 H
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B it
2024412 A 31 H
E| T TR SR PR
Hef1 WREE | KEHME
S (%) = (%)
BT R IR T £ 1 SO 3R 45.92 0.03 45.92 100.00 0.00
; A H A i MY
iiéﬂmﬁmﬂ it 5 2K 155,518.10 99.97 0.78 155,517.32
vy,
Hrr: IKEHA 9.92 0.01 0.78 7.85 9.14
RS 2 A 155,508.18 99.96 155,508.18
i 155,564.02 | 100.00 46.70 0.03 | 155,517.32
® 2023412 A 31 H
B JiTt
2023412 A 31 H
. T TR SR R HE %
3 RN | e
&M/ (%) &/ il
(%)
FATTHHE IR M £ 1 SO 2R 45.92 0.02 | 45.92 100.00 0.00
i‘,‘;éﬁ/ﬁ\iﬁ%% it 4 2R 218,669.84 99.98 3.19 218,666.65
Y,
Hrp: KBHAE 49.13 0.02 3.19 6.49 45.94
R XU 4 A 218,620.71 99.96 218,620.71
it 218,715.76 100.00 | 49.11 0.02 | 218,666.65
(3) FIKAEREMR
@® 20254 1-6 H
BT Jit
2025 4F 1-6 A2 & 5
25 BB - - - BARAB
UK B R
PRI 1 2% 46.70 22.75 0.44 69.01
&1t 46.70 22.75 0.44 69.01
© 2024 FFF
BT FIG



2024 FEERFH &M
251 VIR B - BRRB
g e =] 5% [ L
IR UE 25 49.11 0.44 2.85 46.70
it 49.11 0.44 2.85 46.70
® 2023 FERF
BfE: TIT0
2023 FEEEBER
s WA : - Wk AT
TR e =] % [l A
PRIK HE % 46.76 2.35 49.11
=a7n 46.76 2.35 49.11
2024 4 12 A 31 HARRI B~ MIROK i 2023 4F 12 H 31 Higb, FEZ 45

[ 7 AT T 08 73 St i o T e SR SRR I H 0 73l JE A R T ol o
2. FFR

s SR, b BB P A BRI T A 2 A 1,049,401.41 )5 UG
919,001.49 JiJuHl 867,761.65 JjJG, B rE LA L4 67.71%. 68.83%
. 68.20%. EARIEMUIT:

AL TG
202546 A 30 H
i H
MK T R BRI IKEHHE
TER A 1,062,803.18 305,853.04 756,950.14
FER = i 167,593.44 57,096.98 110,496.47
kLA i 315.04 315.04
it 1,230,711.66 362,950.01 867,761.65
2024412 A 31 H
H MK R RS IKEHHE
TER A 1,105,856.04 328,344.48 777,511.56
TER = il 198,368.24 57,064.41 141,303.83
YrkLH i 186.10 186.10
Ait 1,304,410.38 385,408.89 919,001.49
2023412 A 31 H
AE MK R R TR EHHE
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TER A 1,303,723.41 390,700.47 913,022.94
TER T i 189,459.89 53,815.01 135,644.88
VIR 733.59 - 733.59

At 1,493,916.90 444,515.48 1,049,401.41

PRIBE 7 B B 2200 NI R AN TE R 7=, SN, AR 57 1) A7
DR T AME J D, R AR I H Pl 8208 T8 B ST A7 it ik 4 5 P 2

IR, AR ES SHEES TR T
(1) 20254E 1-6 H

Bfr: FIOT
5 2024 4F 12 A R AR HR 2025 4 6
N

A3LH | Ha At | BEEES | Hi 30 H
FF R A 328,344.48 | 6,720.50 - - | 29,211.94 | 305,853.04
FFR = b 57,064.41 | 2,661.58 | 29,211.94 31,840.95 - 57,096.98
&it 385,408.89 | 9,382.07 | 29,211.94 31,840.95 | 29,211.94 | 362,950.01

(2) 2024 4EJE

. Fioo

sy | 205 412 2 AR PGV 2024412 A
A31H g Hohth RS | it 31H

JF%RA | 390,700.47 | 35,509.07 - -1 97,865.06 328,344.48
TPk, | 53,815.01 | 3,047.04 | 97,865.06 97,662.69 - 57,064.41
4iF | 444,515.48 | 38,556.10 | 97,865.06 97,662.69 | 97,865.06 385,408.89

(3) 2023 FEJF

Bfr: Jiot
2022 4E 12 N ke RS G 2023 4E 12
A H31H ; N H31H
T FAih % [E BN HAh
FR A | 429,001.09 | 62,972.72 - 18,124.39 | 83,148.95 | 390,700.47
TR = b 47,743.70 | 9,998.69 | 83,148.95 87,076.33 - 53,815.01
ait 476,744.79 | 72,971.41 | 83,148.95 105,200.72 | 83,148.95 | 444,515.48

3. BB
Pt A IR, AR R 7 55T A s i K A B 29 O 118,997.84 5
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JG~ 100,283.54 JjIuAl 97,805.29 Jiut, &SRR ELE] N 7.68%. 7.51%
M 7.69%. BEAREFHUT:

A7 Jiot
Wi H 20256 H30H | 2024412 H31H | 20235 12H 31 H
I T JER A 162,168.33 162,254.89 189,184.89
ST IHAD SRy 48,699.37 46,307.67 54,707.09
IR AE HE A 15,663.68 15,663.68 15,479.96
I T 1L 97,805.29 100,283.54 118,997.84

AR, A " T by = I A B R A PR AR e, R =k
BN 2024 4 12 B 31 HEGHMH: =48 2023 42 12 A 31 Higb 8 2
% 2024 FEEMRIEEAE T EMAER . EEELE BEIREARERT
P 5 B P73

(=) ffRMEpS

A ISR, AREEE ) B A GES IR LT

Hf7: STt
I 202546 430 H 20244212 A 31 H 20234£ 12 A 31 H
&5 Eefl &5 Eefl X Ee s

wah A fi:
R K 33,647.00 2.61% 29,097.00 2.25% 41,407.62 2.79%
JREASH T 3k 113,035.29 | 8.77% | 131,497.02 | 10.15% | 184,310.49 | 12.40%
uLie el 198.94 |  0.02% 1281 | 0.00% 269.38 |  0.02%
& [F] F ot 4323629 | 3.35% 4779343 | 3.69% | 127,05465| 8.55%
AT HR T 357 P 2,617.94 |  0.20% 3,882.56 0.30% 3,321.15 0.22%
822 Fo B 12,088.17 |  0.94% 16,054.91 |  1.24% 29,968.19 |  2.02%
oA B AR 317,916.22 | 24.66% | 303,807.56 | 23.46% | 364,923.05 | 24.54%
Hodpe AL 30,609.87 | 2.37% 22,423.45 1.73% 27,377.27 1.84%
IR i ) - - - - - -
%ggg”ﬁﬁ Ak 171,289.89 | 13.29% | 301,154.69 | 23.25% | 351,029.58 | 23.61%
HoAth i sh 1 £ 2,560.20 | 0.20% 3,795.70 | 0.29% 10,934.83 |  0.74%
mEnAfE T 696,589.94 | 54.04% | 837,095.68 | 64.63% | 1,113,218.93 | 74.87%
AEHiB) AR :
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KHIE K 516,036.11 | 40.03% | 456,064.82 | 35.21% | 370,700.00 | 24.93%
A A5 7 7449485 | 5.78% - - - -
K RAT 3K 1,286.06 0.10% 1,466.06 0.11% 1,773.08 0.12%
Tt ffi 557.47 |  0.04% 557.47 |  0.04% 91557 |  0.06%
12 4E FIT A5 B 47 £ - - - 18157 |  0.01%
HAh AR R 3 57 £ - - - - -
ERENAfEA | 592,37449 | 45.96% | 458,088.35 | 35.37% | 373,570.23 | 25.13%
wilrdsyae 1,288,964.43 | 100.00% | 1,295,184.03 | 100.00% | 1,486,789.16 | 100.00%
o & IR, AR B BRI SR f B e i) v 1,486,789.16 /7 UG

1,295,184.03 Ji G 1,288,964.43 JiJt, 2024 4FR#E 2023 FARA ArmD . ifi
SERY T, RS ISR, BRI B IR Bh B B 05 e AT B A gy N
74.87%. 64.63%H1 54.04%, JEimah fift b S A EL 2 ) Dy 25.13%
35.37%7#11 45.96%.

WE WS IR, FREE =G0 0 FE B NAT KR, A E . AR
k. —SENBEARFAER s 6. KIS R N A s i, BARan R .
1. REATIER
BAfr: it
WiH 202546 H 30 H 20244E 12 H31H | 2023412 H 31 H
AT I T A B 113,035.29 131,497.02 184,310.49
UGSyl 1,288,964.43 1,295,184.03 1,486,789.16
] 8.77% 10.15% 12.40%

et ST SR, o 010 B8 7 1) LA R K T 0 9l 9 184,310.49 7 T

131,497.02 J37tf 113,035.29 /7T,

Lo 8.77%. BB BE 7™ O R A K 5 B S AR o AR 3K
B B RLAT IR K TR A B 52 T B s, 2B R AR 1 B8 7 T S R T A b 3t 7 T
F D, (R 30 A i o 4852 S A B

2. B EAMGR

b7 B A EE ] 4 ) 12.40%. 10.15%
WS WIER, PR

¥fr: Fot
WiH 202546 H 30 H 2024412 A31H | 2023512 31 H
A [F) F 53 K T 1B 43,236.29 47,793.43 127,054.65
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1,288,964.43
3.35%

1,295,184.03
3.69%

1,486,789.16
8.55%

el

st WA KR, AR IR BE = 10 A [ S5 K T 1843 3y 127,054.65 75 G

47,793.43 Jiju K 43,236.29 Jivu, HABLEEIILLE Ay 8.65%. 3.69% A

3.35%. W HE = A R F i R A TR k. IR AR, BRI B4

[E] UK A A S T Fka3s, 2024 4F 12 A 31 HAEAGIKE M ER 2023 4

12 [ 31 HBRMRE R B AR 1B 7= L AR . bR A I H &I IA
i, AHISLI B[R] B S5 UG

3. HAhRIATER

WA AR, a0 B3P B oA S AT W HAN A 43 ) A 364,923.05 T3 G
303,807.56 JiJt M 317,916.22 Jigt, & i BRI L4 24.54%. 23.46%

J2 24.66%.

HpL: JiJt

20254E 6 A 30 H 2024412 H 31 H 20234E 12 A 31 H

A &M 2] &8 =a7]] &8 EE 4]
KK 238,508.31 |  83.02% | 235,298.29 | 83.62% | 285,809.65 | 84.67%
4 K ARAIE 4 7,678.26 2.67% | 6,407.25 2.28% | 11,23257 | 3.33%
A R 520.10 0.18% 409.29 0.15% 144.50 0.04%
ALk - - - - 532.94 | 0.16%
AR ARHK I 289.69 0.10% 445.88 0.16% | 1,013.14| 0.30%
BT 2 - - - - 68.47 0.02%
Frgh LR 40,309.99 14.03% | 38,823.40 | 13.80% | 38,74450 | 11.48%
it 287,306.35 | 100.00% | 281,384.10 | 100.00% | 337,545.78 | 100.00%

T R R BRI
B B0 7 (0 F At A 3K P A SRR e R, B AR KB 7 5 AL T
RIAT IR T IR T T XY BUR S5 BTSRRI . 2024 SRR %L 2023 4F
KD # %, FEERFARI R T #E RKIE R
4. —FNBFRIERB) A, KHERK
e 3005 WA, IR B 7 1K) — 4 1A B0 1 R I Bl 05 T TR 4 43 0

1
351,029.58 /3G 301,154.69 iyt x 171,289.89 JiJG, it
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23.61%. 23.25% % 13.29%.

A IR, AR B R I fE

I3

|’ 370,700.00 /G 456,064.82 /5

JG 516,036.11 J37G, 5 Ff5 s i) Eb sl 4 5 24.93%. 35.21% A2 40.03%.

BARG R
AT TG
i H 20254E6 H30 H | 2024412 A 31 H | 2023412 A 31 H
—E N BRI IR S 5
—AE A B A K 165,593.83 219,491.00 265,196.35
— A N I RAT i 25 75,000.00 74,883.43
%EM IR SR T 5,196.06 4,156.85 7,449.79
LA 5t 25 N T 500.00 2,506.85 3,500.00
N 171,289.89 301,154.69 351,029.58
KR
PRIUEAE K 1,200.00 1,200.00
PRAE S AR5 K 155,636.11 55,994.82 165,500.00
PRAUE BT HRAT A K 359,200.00 398,870.00 205,200.00
/Mt 516,036.11 456,064.82 370,700.00
587 687,326.00 757,219.51 721,729.58

WA IR, b st —FE A B ARSI LR IR E R AES, K

W E R ER K& . —FARARR s GS K

FET 2023 4F

K. 2024 FREAGRFFEE . 2025 £ 6 A 30 HEk 2024 4F 12 A 31 Hgb F 5
& 2025 S BRI RAT TR A MR, RN “2+1” 4, HE
7514270, 20254 6 H 30 HHMH|IRIENAT G IR EE H i B

5. Rifif5ids

e WA IR, B B9 B2 B9 AT 52557 3l O 0.00 757ty 0.00 3t K

74,494.85 Ji7G, & s B ELl 4 o 0.00%. 0.00% Az 5.78%, HAKUIT:
fr: Jiot
DB 202546 H 30 H 2024412 A 31 H 2023412 H 31 H
A 75,000.00
) 8.1 & -505.15
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PRI BT R iTF 2023 SR 2024 SERYIN 0, EERNAMTRE KA
—FENBAR IR A GBI FTEL, 2025 4 6 I ROKIRIGIN £ 2 R AT Hi g7
BFEA6TF, BT ANAT 57 e

(Z) &fFEEhSHh
1. EfiRe 14t
WEHIN, FeE B G RE T SRR a0 T -

WHH 2025 4£ 6 H 30 H 2024412 A 31 H | 2023412 A 31 A
mahtb®E (%) 1.62 1.42 1.24
WAL E () 0.38 0.32 0.30
APRS I g 101.31% 97.00% 95.93%

vE 1. IS R =R s R PR s i de s
vE 2. BEIR= GREVET— 17210 [insh 7,
vE 3: B AATR= LA R T X 100%.

2« EEEMIRRITEARS FAT LT HL A R % Lol

6] TRIFR 20254E6 A 30 H 2024412 A 31 H 2023412 A 31 H
1. WALLE B
PN 2.18 2.06 2.00
AR 2.95 2.78 1.72
AR A 2.10 2.01 1.73
JIE KR 3.39 3.30 2.98
W5 K 1.01 1.14 1.13
HREE 2.31 1.97 2.19
ATNPEsE 2.32 2.21 1.96
FREH = 1.62 1.42 1.24
2. EILE ()
PN 0.29 0.29 0.26
HIRR R 0.64 0.79 0.54
IR A 0.75 0.59 0.38
JIE R 2.60 2.46 2.12
B K & 0.29 0.34 0.44
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HAEE 0.37 0.34 0.60
N F5{E 0.82 0.80 0.72
PRI B R 0.38 0.32 0.30
3. BrEffmR
KR 57.68% 55.16% 51.28%
HER R 31.93% 32.58% 55.26%
IR A 65.10% 66.97% 71.29%
JIER R 29.52% 30.63% 32.03%
I EE 79.65% 80.82% 79.14%
HREE M 78.66% 88.35% 84.21%
I F¥{E 57.90% 59.08% 62.20%
FRE B 101.31% 97.00% 95.93%

A B WIR, FREUB s e A B L FR I B A AT ML FT EE A m] P A 4E
%, ARIB " 5 FEAT AT b2 " B2 S e B 42, Ho w95 M 58 Far ==
JE . EFRHERE I H LE A MR S AL I i i, EMLNA LS, R
W4T N AT RN, BRI A RIS AL T 40, 1R BT R, BT R
—L kTt

(M) #E=E¥aEh R

1. B ERRe et

I, BRI B K50 8 5 B ST SCTR bR R -

W H 2025 4E 1-6 A 2024 4EFE 2023 4R
AT 5 e 2 (00O 0.31 1.41 2.74
IR (VO 0.05 0.15 0.17
BB (O 0.04 0.18 0.19
TE e RSO RR e 238 =8 SO / RSO ST A AR S 3 K T AR 0t
T 20 AR T ATV AR A BRI AR S 4 K T AR A0
TE 3: B 2R =B O /B B A AT B K T AR A
2. EEFM AR5 5 RATLET A X e FR
A E] fRIFR 2025 4 1-6 A 2024 4EJ¥ 2023 4
1. MR ARE (KO
RERFE 10.59 88.23 238.72
HR KR 1.36 20.04 21.33
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BRI A 34.99 119.90 68.39
JIE K R 2.55 6.13 5.91
THE R e 1.88 6.58 35.04
HREE 26.74 93.07 43.65
ITPIE 13.02 55.66 68.84
PR 0.31 1.41 2.74
2. FRABE (O
RAORFEGE 0.07 0.36 0.26
HE R 0.04 0.55 0.35
AR A 0.13 0.36 0.10
JIiE K e 0.19 0.38 0.31
RV ¥ 0.06 0.28 0.60
HREEN 0.04 0.28 0.26
ITNFME 0.09 0.37 0.31
PREHE 0.05 0.15 0.17
3. BEFREER (KO
RAORFERE 0.03 0.18 0.23
HRE R 0.04 0.51 0.42
EIRME A 0.11 0.28 0.11
K e 0.02 0.06 0.05
TS KR 0.07 0.23 0.54
R EN 0.04 0.27 0.22
ITNFE 0.05 0.25 0.26
PRIBE 0.04 0.18 0.19

PR H BT 7 RSO R e R A AR AT M- M8 32 R AR 0 537 DU R S 7R T
YDA i R PR Ak 2 T A B B SR S T IR B AR Rk e AR K
HES

PREGBE I B B R B, AR 5K, IR E ORI H B, R
A EEON AT ST R ITE BN K BRA BRI AT ML AT EE 2w P R AR
KRR, ARG A7 B 5 5 e B F e SR [RAT ML AT EE 22 = PR A

M, #REBE =AM EE N RARKESE
SRS, A 7 2 R R A A T
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miH 20254E1-6 5 | 2024 fEE 2023 FF
—. BRI 49,004.61 |  264,475.30 299,752.10
Horr: B 49,004.61 |  264,475.30 299,752.10
= 2114595 7%:3 96,071.64 |  304,979.54 374,640.88
Horr: B EA 58,926.65 | 214,186.70 284,838.14
Tt e K Bt 704.57 7,132.77 5,972.87
HERH 4,282.51 15,113.12 17,138.99
EHEH 4,994.59 9,731.03 8,281.64
A 55 3t 1 27,163.33 58,815.92 58,409.24
Horr: MR 26,384.11 58,055.55 57,863.91
FLEWN 188.87 48.04 92.95
e HoAd i ot 190.31 7,888.74 132,754.62
s (2K BLe-" 5 311D -577.59 29,677.60 5.31
o XEBEE A AAE Ak 3R IS -577.59 -367.23 5.31
A RMEZSEE FR L5 5D - - -
18 a2k (402 A5 451871 -14.54 -1,687.76 28.75
BB (B R PS5 1D -9,382.07 -39,013.23 -54,847.02
B AL E WS (K A< S IR -0.96 -2.16 -0.82
=, BWANE (GHRE«-"SEF) -56,851.89 -43,641.07 3,052.06
hne EAMRI 990.99 25,551.05 2,280.67
A=A S 668.27 2,945.20 3,820.83
M. FEESH CTHREHLL«-"S5H5)) -56,529.17 -21,035.21 1,511.90
. PTSBig 125.07 1,350.66 2,687.01
fi. FAE GETHRUC-SIHE)D -56,654.23 |  -22,385.86 -1,175.11
(=) BRI R
. PRSI E SR Qf T L S E)D -56,654.23 -22,385.86 -1,175.11
2. ZIEEEHRNE QF 8Ll S - - -
(2D A& AR
L ﬂfﬁilz\aﬂﬂf\%@ﬂﬂﬂ (i 5430729 | 2032591 4,116.60
- DHBOR I (T A S IR -2,346.94 -2,059.95 -5,291.71
75 A LR A YR RS 1540 - -666.71 -
ga)ﬁﬁﬁiﬁﬁﬁ H M HARZE A W KBS ] 66671 ]
(
(—) ABEE 7 b a8 1 Hodth 25 & e 2t - -666.71 -
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IiH 20254E1-6 H | 2024 4EfE 2023 4EFE
LEFEREZE RIS
2GR TE A BE R 4 g ) FeAh 2 A ik i
3 HABA 35 T BB A oA 2R ) -666.71
4NV H B 15 XA R EARs)
. ZEWE B -56,654.23 -23,052.57 -1,175.11
V@ T BEA | Fr & 28 A I s e A0 -54,307.29 -20,992.62 4,116.60
V)& T DB AR 1 2 A i s B A -2,346.94 -2,059.95 -5,291.71
(—) B, B A EEF S
1. BNV ¥
i H 2025 4E 1-6 A 2024 fERE 2023 4EPE
E- 222 ON 48,182.06 252,188.51 288,203.80
BRI Z PN 822.56 12,286.78 11,548.31
i 49,004.61 264,475.30 299,752.10

WSS, SR E MR 5 A 299,752.10 Ji 6. 264,475.30 JiJG

A1 49,004.61 Ji7G, FESRJIET = REENS .
FEW B BOR RS2, N2 i3 & KisEsg,

L,
ATNb BRI Sz, AT

= 1352 3|

JE IR o b B 5 7= 52 s = AT M 52 e J2 i AE o R I H b, B N 5 i
PRI 2 B
2. BEMLEA BT
¥ HG
By | 2025 ££ 1-6 A 2024 4R 2023 4EJE
FEM A 56,438.63 198,992.15 272,521.67
oAty 55 Bl A 2,488.01 15,194.55 12,316.47
&t 58,926.65 214,186.70 284,838.14

e WA, BRI 5P BE L A 433 o 284,838.14 TG 214,186.70 5T
F158,926.65 Jiyt, ZIZFE FREMES, S5EMIRAMES @B —I.

3. BRIREHRIHT

(1) EBRIHT
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WS, ARR B BAE LA T

B it
WE 2025 £ 1-6 A 2024 4EBE 2023 4EBF
FENSEF] -8,256.57 53,196.36 15,682.13
HAdL % EF -1,665.45 -2,907.77 -768.16
&t -9,922.02 50,288.59 14,913.97

A S, BRI BRI 5N 14,913.97 J3oG. 50,288.59 7 UG
-9,922.02 JiJt. 2024 fEEBMGHUGIMEZ, 32 FRARI TR A 2 R
P REFVX B SR el 2024 SERESCBastE, M AR L BRIER. 2025
F1-6 AARMB= RN, FERABSLIE SR Z WA ERERETH, K
EMRSAR R, BER AT AT, AR BRI

(2) ATHAFBARIR LR

R IR, R B 5 RAT ML AT B BT A B B 38 MRS B A R H A

L/
4TIk AT LA H] 20254 1-6 A 2024 SEFE 2023 FEFF

N3 1.26% 21.48% 15.26%
R E 32.65% 26.45% 43.95%
R A 16.32% 8.01% 39.11%
JIE R 34.94% 35.26% 30.90%
& K e 12.18% -0.32% 11.36%
HREE N 6.97% 18.23% 7.30%

SEEE 17.39% 18.18% 24.65%
FrEIAE] -20.25% 19.01% 4.98%

P = AT FF R I H B — 5 i S R T, S TH R E . R
A BRIBETE . FRRR A, BUS A&V AT IER 1 a7 S H0AE S, e i s
I H B RAFAAERCRZE . bR BAI% 2023 4F, 2025 4 1-6 AT FAT
KA, EERARI B AR S RN IUH B A X
et WA 2 B AT AR AT, T B R TS

(=) HEIBR SR
1. HHEHRH
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WE R, SRS EERH 8 17,138.99 Jiot. 15,113.12 Jiou M

4,282.51 Ji7G.
HfL: JiTG
2025 4E 1-6 A 2024 SEFF 2023 4EBE

A &5 =] &5 =81 & Ee
I o ROl 55 B AR B 460.26 | 10.75% 964.66 6.38% 992.99 5.79%
HR T35 T 286.68 6.69% 578.04 3.82% 746.99 4.36%
AR PR 1,407.99 | 32.88% | 6,669.92 | 44.13% | 9,867.14 | 57.57%
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