R RR: HHA A AL 603867
5 faipR: HHALEER fiiZ#Ahs: 113663

WL B AL T4 B FR A 7]
NI RAT TR R 55
i A EHESMRE

L4

REZHEEEA

0 y———
) RIJUESS

ORIENT SECURITIES

e Sl TR = = ey =



ERFH

AR (TR T B AR CBLFRIRRS CRERRANE) )y (i
VTG T A LA 71 56 T AR 54 5 e 17 P 28 ) 62 2 2 A6 A B
W CBUF RIS G 7y I LA TR 2 7 ATF AT T
SEA N T RE ST ) U RIRRS CBEEBIIT) ) e AL
AT BT SCRE TG TR AT IR A T R RIRRA ™ bl
SRERAT ) HEELARURE S TS0 P SRR s, e AT 8 i
SFAL I ER R IR A T LR R4S S,

AR AR T B AT RASHEAT SETTUAT o A2 25 L B8 IR
SEL IS N TR RS A2 o £ P 2 B 2577 A AR 7
.

EATATE DL R, BOR B WRPEAIR S Tt AT AT AT/ N BRANE g, R IER A
AT AT



— REXHEZERE

25 rp S5 B B D 2 COC T AR MBI T WA AL T AT FR A 7 A FF BAT
AR AN TR ALY GEMEVFRT[2022]2163 %5 ) HbHE, A& 44 AT RAT
F AR F51276,500,0005K , AEIKR T ARG 1007T, SR B8 SA4 65,000.00
S0, HBRRAT 2 DG SR AR R i NIRRT 63,925.33 )5 78, L5k si a0 1
20224F12 H2H B, M RAg o vHIm g5 i CRegk il &4k S0k, JRHHE T
RAEHK[2022]6605 (HEIEHR ).

2o FURIESAE S TR, A TR RAT I AT R 6 20224512 F 16 R e Fifg
UESA0 50 T EERRAS By O MIRR L AL, B R15113663”
i KRBRFHTEEN
(—) RITIESHOFhE

AU TTRAT IKIAF 252870y Wy 2 ) AR 52 ) T e 4 ) 5655
(Z) RITHUE

A YCRAT AT E 4 T e AR 4 AN 65,000 7 6, RATHCE 9650 )7 7K .
(Z) ERETMEITNE

A YCRAT I AT B R B I AT, AR AT 10078,
(M) f=Z%HABR

AR KAT W] AT BR o kAT 2 Hilg AN 64, B H20224:11 H28H &
20284F11 H27H .

() R=eER=E

H—1E0.3% 5 T4E0.5% B TAEL0% SR PUAELS% 5 TAE2.0% SN
1E3.0%. ZFIHAMEMN H1157C (i )s—WR D,



(73) BAHRHEARFN SN

A UCEAT B AL Fe g 2 w055 R AR AEAS B — IR B 5 2, B P A o
R IBL I P e i 2w TR AN e M i e — SR A

1. R EIHE

SR SHR PTG 24 W BSR4 A N R AT (R PO 2 4 2 W) A5 05 S35 T s i B T
AN R AT E HRRR AT 2 1 2 R

FRERT AR 1=Bxi, Hri:

I FEAER BRI

FRASUCRAT I AT R e A A R4 NAETE AR RE (LUR TR 4 4

) AT EVBTBUER AL L HRFAT 0 PT 4 2 ) 505 S T B

i: FRATHEAR O ) BER K 2 AR ZE TR %

2. AT

(1) ARURAT Ao ) B R RS B A B =, TR IR
H by Al e 28 ) i AT H o

(2) ARV s RRAEIATE AR UCRAT I AT 3 A w005 AT 1 H R Ak
—AERE H o A H R E R H R R E, BE S AN TR, A 1A
AT R BEAHAB P AT R H 228 ANk AR

(3) M RGIRCEIL H : BERA EORCEIL HoAREMN B H 225 H,
A FPRAERREAT R H 25 R TN S H A SO AR AT RABTBCE I H
CRARAT RS H D FIRH s W BRI AT R g 2 w007, 2wl AN 1)
FEA NS AT AR R AR T B EE AR

(4) AT FBTTF AT N BRSSO ) R A BT Fp A7 A AR AH

3. FYHEAATE IS

O TR AEA O] BT e 5 A LA H N 70 B 58 BRI 0T R AR L
Tt o



() EEFRER
AYCEAT e n A oo AR TR
() EZRCHARR

ARRAT TR B A T BURAT A R 2 H (20224F12 H2H, T+4HD
BN T B A2 o HE R T AT 21T H (20284E11 H27H ) 1, R12023
6 2 H 22028411 H27 H Caniz H Ak i H 8RR H , WIRRE 52— AN AL
Sy H s MAESATAS 5 45 2D

() BERNEOTER LR
L A IR 1

ARUCRAT W TR UG5 AN A% R 32,4170/, AMIE T SRR UL A 45 H AT
200NA8 B H A R BEEAS Gy ¥y (AR %2038 5 H A R AERE IR BRA . B B 5 1 i
P UREE TS, MR EE TR 5 H Ay AL 2 i AN R B S = A
RS RTINS S H A R BERAS  Etr o

W20 28 5y H 2 R ISR AE Sy =T 2028 5y H 24 7] SR AL By I #1204

LA 5 14 7 IR S = 1A 5 124 7 A 5 U 1 4
B

2 BRI R A SR LA K

FEARIRKATZ IR T RAETROELLIE . FerE A B0 e AR REIRA
UCRAT B P REAGT G IR T 5 I B B A D« BEJBE LA SR A I A A4 L, ¥4 T ik
N AXBAT RN A (R4 CORBENEORE AL, e DY LD HARRAL
JA s A A e X

IRIZ LT e WA . P1=P0/ (1+n);
W HT e AL : P1= (PO+Axk) / (1+k);
FIRPGIR[E AT P1= (PO+Axk) / (1+n+k); JRIZEILEEA]: P1=P0-D;

iR = miE R T P1= (PO-D+Axk) / (1+n+k).
5



Forbre PGB IR B BEMT, PO IR BE AT #E Bt noN IR B EREE A%, A
B ROBT AN BRBC BT, kO A B I e %, DA REIBGIRIE I < A o

228w ISR BAR AN/ BB A 2t AL NG DU R AR R HEAT He IR AN % 1A 42
FFAEH AR 248 € 1B 2 S Rk AR BRI A, JF TR b B
AR T L AR INE SRS R N (i) o A IR A% R R H o AT R AT
)T BTRAAT N B R H Bz Ja s el 890 H 2 i, R A e B
THHLA A w5 (R B A AT

0w REAR AR I S S SEEAE AT HARG T A AR 2 W R4y 2]
BN B A a e AR A DA T AT E R W AR URAT (10 ] B BT RF A N A B 2
BB ER G N s AR AR A DU 2 IE 2 SR B R 78 73
DRATAICRAT I w] e (ST RF AT AN it 1 Jir D U A T A% o A DR Tl s TR A 9 7
FARAT IMERG U 24 I B XA SRR SIS A A0 T T AR SR KA

(+) BRNEETBESRMK
I, BIE&M SRR

FEARDBAT W] e A 890, 298 R AEAE RELE30M A 5y H 2 /015
AN Gy H NG T 2 S IR M R85 %o ], 2 Wl # = o A7 BLERE HH A SR A% [
MEIETTEIRAT A R B R SR Rk

IR S22 BRI AR TR R R ALK = 7 22 — DL B3 s n] S
IR REATRGRIN R A UCERAT (R TR 5T ¥ B 2R 24 B3k o A8 1 (1 4 S i i
FAMEF AR AR 2 A IT H 208 5 H 2 FRERAS Sy B AT A2 5 H 2~
w R AL Sy Bt o

AAE R30Sy H N R LT R IR A% T BE TR 1 » U5 JBe i A% U o i
FRIAT Zp IE1 2 8 T PR JRC AN AR AN V5, ARG IR A R H 2 S5 B4 5 H
LA A P T i A B A 5

2. BIERSP

U T YRGE ) N AE IERE BT RS, 2 F1REAE R RIE e f o R B e A I
TIPSR A S, AT IR EEABAUE I H L 5 e RO TR S5 A5 R e B

6



FiLHRE WS DS (RN, THEWE R I IE
Ja B TN RS o

FE M ASAS IE H O S Hak 2 G, BBt &0 H 2 a0, %2R EE 5
T 12446 1E 5 IR 8 I A& A T
(+—) #EBRBEMEARULERFNAE—RETHLIESZ

iR NAERE R s R IR0, 3 B i 557 2 Q=V/P, FFBLZ:
BRI — sy,

V: FRATEATTREA N S I AT R G S R 4 P FRHIE R M H A
L A H

A EEATTREAT N T B 450 130 ) TR A 2002 B8R o T TR P A A 3 480 1 8% P e 15
T4y, N FEPRFE I IR AT S BT A T e, AR H RSN RS S H
P DAL 4 AT Z 350 0 ] e A 1) S T 4 00 A RO I ) 2 3 N AR L
(+=) EEIFER

1. Z3 Rl 4 3K

AR BATHIT AR BIHE SN S H N, 5RO AT I AT A5t i 2 1
A 115% CH o —3RED AR ) n] #e A5t N e [R] 4 358 A 6 i 1) m e 460
NGk i

2. HEAFEN| 4K

LEAR VR KAT B AT BTt 3L R, 24 IR IS T AT & — P i B, A )
TG AR 8 42 FEATT S THI LN 224 359 % RS20 ) A0 6 sz [ 4 3 sl 08 4 A e R 1) ]
Aot

(1) EARRKRAT AT EATTRE IR, i A R RSB L3038 Hp 22 /b
FH15NMAL 55 H I M AME T S AL I A5 11130%  (57130%)

(2) R IRAT W AT AT B I A B0AS /23,000 7 Je Iy o S HAR vF A BT
o R IA=Bxixt/3651A: 54 AN TIALE: B: $EARREATHRI T HEGFAA A



FAAT I AT BUR S S8 i SRATEOUAER AR, ¢ R RREL B E
MR H R BT BR8] B s bs H IREL (BANE D

AAERR30M 4 5y H W AR TR B i U S T » U T B (K32 5 H 3%
A B T PRV IR R RSN R T B3 5 RIS S T 23 2 (R0 2 JREAA A% AT AL
ikt 5.

(+=) EIEEXK

1. A 4R 4K

FEARDBAT T e ftdneJa AT VAR L, AR F) SR AR AR AT IESE30 M3 o)
H AN RS AR T 2 R B (R 70% I, TR 05 A N AT BCR LR A w] e it 4
P8 TS 20 $ T A In b 4 SRR A RS 25 2 wl

AAE EIRA S F A R AT e ks DRUR AR IR 2T I B BeAS L AR A
LR RIASCRAT B AT A5 IR 80 R BEAS )« S BE A B IR e B < IBER S5A75 o 1
VREEIRNE I, IUAE R RE T (V05 S H 42 8 S iy AR B IBe e i A s o6, A TR
Ja (RAE S ] 4R R i PR B BB A RS A s 5

I SR L AN A ) S B IE RIS B0, B S& I SE30NAZ By H 20 e IR A
VA R (R AN A S H RS B vh 3 CA N MR T 507 52 Rl 23K
FRNEED .

B P AN VT SV B ] B Aot N AR R4 [ 4510 1 Vs 2 Ja vl % iR 45
FAATAE IR IR, 5 1E 1 R AL IS S F 1T v #E GRrE ARAE A 7] i A 5
(R RIS H R P AR E S RS 1Y, % B RN R AT AR AR, al R
ANABEZ AT AEFH 43 R

2. B nlElEE 4R

AN TV A UCRAT I AT e 50 55 4R B8 < B B 300 H (1 S Jti i & 15 2 ) AE 5B Ui W)
A5 H R AR U DU B LA A, AR IR S 2 AR SRR LA e 34
D% < HI3E B b B IR 2 € O AR S AR B e IR 1Y, T BT RAT N ATk
B



TR AT NATBORE L5 A 1 R e 407 4 P8 w0 20 #2 2 t (I b 24 S vt
AL PR LE 22 7] o REAT NAEIN I 2 AR AL S s AT LAAE 23 7] 23 35 J A B
[l R A EA T IR, 2 PRI Te B FR AR SO A AN SR IR E5 1Y) AN B FERA T AR
IR CHIN AL 57 35S WL R 253k AR R 7)o
(+I) ¥R E

DRIAS CRAT B0 AT S AT T iy 18 T R AS 23 ) AT 55 D B S (R 5 (R A . A2
JER A TSR BERCE AT H 24 HEAC AR M ) B A M BB AR (5 DAL e (o e IO A
B2 W5 WA S, AT SRk .

(+R) xRBFEEHSHIE

AT B AT 5 2 BE < BTN 65,000 07 76, FHERAAT 9 M S 58+ LA 1 30

AH R B HERESWHEAN
=2 T B &%
Chm &8/ (i)
1 TEBANTAHRA A ARSI H D 74,317.22 65,000.00
=7 74,317.22 65,000.00

AARDCRAT LR SRR T T L3RI H A SRR B B A, AL
oy 2w R A UCRAT S TR BT AT, 28 mRF AR 200 H BE S P i O
LLEAT 9% sl AR 7 AU B 1 B8 0B AT 3N, IFAE 528 U8 < BIAL A 44 AR ST
RLE RIRE 7 3 LUE

= BRFIPLER

A B TG 8 55 VA0 09 17 B 3 A UCRAT T e 24 ) 5 47
THRIIVEGE, AKTTHGR LA SO AA S, PR EIRE, (25501
P AAL.

HHIE S G A5 PR IR0 A PR A 7] F20234E5 HHH R T 202240 VLB AL T
JBARAT B2 ) 28 TF AT AT e i 2y W) 5895 2023 4P BR IR PR AR 7 ) (RIS A5 1T 2023 ]
BRERE [129) 501D, 4iffn v EARGEHEHNAA-, YRR BENERE, 4
FFOFL AT IS 900 AA- .



v IE S TC A VA TR AT B A 7 T720244F6 7 B T (0224F T ¥4k ik T
FBARAT B 2 7 A T R AT ARG 08 W 5257 20244 BREE VPR 5 ) Ch 5T 12024 ]
PRERSE [325] 5010, 4efs v EMMEHISERNAA-, YEFRFIPREE NI E, 4
FroB L B 145 S AA-

HE I TG 5 A A AT BR A 7] & F20254FE6 H L T (20224FEW L #i b4k
TR A B T A FFRAT WL e A T 5T 57 2025 4 BRER PR 5 ) CHh A5 VR
[2025) BRERZE [642) 501D, 4ERFA v TARMEHERNAA-, GEFFIFREE N
FsE, HERF P GT I HIAE 2O AA- .

M, EXEIREER

IR ITUEZFAE AT AL IR AT B2 W) 2 I R AT AT 4w 57 (K 27
ZACE BN, BURE 2 w3 AT IE B B e B i H AR DL i

AT F20255E12 H4H AT TN mEFH 0 A R IE 3eEE (O
SERTIERIHAC T L) » JF T E H G T G 3Rars = i e G

=D
(—) AI#HEEITEHHENR
2 [EIF S5 W B PR 2 (O TR MEWT L ET A AL DI 15 B 5 A TF R AT
AN TR IOEE)  GIEMVFR[2022]21635) #ZHE, 712022411 H28
H AT KRAT T650.00 )7 5K 7] &8 8 w) 51257, BEIK A 1007C, KAT S 40165,000 /1 7T,
RATHABRO4E o ZEI A F A S —40.3% 3 40.5%- H—=41.0%- FHVUH1.5%;
FIF2.0% FINF3.0%, BHIEREIN 411570 (Ela—RE) .

2 PR AR v T (2022) 3435 3C[RIE, A 165,000.00 77 7G AT B 6k
A2 120224F12 H 16 HEAE LAC T AS 5, g fipRe B e e, fid#AR
f4<113663".

MR CEIIESRAE 5 TS BT 54 DA R e A (SR 10
1) LI, 2w RAT P e Bl B120234F6 H 2 H 422028411 H27H 1k

Cliygs s 1 H B R H AE 2 305 1A 1A AR H s WRCRE 3 [R] AT SR IUAS S v
B o BT IR BN A% N 32.41 70/, 4RI RN AR M 19.81 70/ o [

10



IR A AS R B DL T

PRI W) 20224 B SE AN 26 3 IR, 4 R4 H 2023476 721 [H H132.41 70/ I %%
J31.867C/, FEIL A AIAE LI UESRAS 2y i vl (www.sse.com.cn) #2117
TLFAAL TR A A FR A 7] - Tl L 0 e I A R B I A ) (A E g
2023-043)

PRI W] 20234 B S AN 25 3 IR, 4 RO A% H 202446 1 18 [ H131.86 70/ /I 1 %%
F31.427C/, FEIL A AIAE _BIRUESRAS 2y i vl (www.sse.com.cn) $%#21F) (T
TLFAAL TR AR A R A 7] S F R HE L F B0  I A A ) (A g
2024-039) .

PRI 2 ) B9 A2 S5 B 0 1 T B (R e A 1) N AB IE IR 4, A RDEEHT
TLEEAT L N RS 12024459 H 20 H ki H131.42 70/ B 48420.25 0/, HAR A 28
WA FHE FIIESRAS 5 Tl (www.sse.com.cn) ##&1F) CHIVLBLAL TR f
BR A F 6T 1) B IE“ WAL B 506 R s B e IR A R A 5 ) (A g '
2024-063) .

PR 2 ) 20244 B SE AL 26 23R » B TR A H1 202546 F 18 H H120.25 70/ i 4
J919.81 70/, VE WA FIHE_LIUESRAS 2 I (www.sse.com.cn) $E#= 11 (T
VLF A AL B AT B 4 W 5T S i 2024 4F FE A 28 23 YR AH 7 U <3 4 B 15 6 ik
MM AEY (A%%'5: 2025-032) .

(Z) AHEEREZFRSMAIER

1. JEEI%&EK

WPE (RBP4 4162 R] 4 R I 2 2

FEA R RATH BN, 24 R RIS TR AT Rl R BNy, 2w 3
AL G e PR TR0 22 309 5 R JEL PR A0 A D[] s 38 8 o oA 28 i fy ]
Bk

1) TEARRRAT I PT R AR B P, 01 528 ) JRE B3 423048 5 [ vp 22 /b A
1538 5 H RS M AT 24 3058 IR M (1) 130%  (57130%)

2) AR RAT I O FEAT R B A BN /23,000 )7 T

11



N AR A RO TA=Bxixt/365

TA: Fa S HIRaHA

B: FRAUCRAT (AT R R AT N HEAT (0 P S T R < 0
i: JRATHAST AR S R

t: FRVFEREG BN R F R Ao B FE e H 1k ) 5 B H Pk
B GERASRD

AAERR30M 4 5y H W AR TR B i i U IS T » U TR B (K32 o H 4%
U B T PRV P R RSN R T B3 R 5 R AE S T 423 2 (R0 2 PR A A% AT AL i
R R

2. BEEZFMEIELR

H20254E11 H14H 22025512 H4H, AR E A +HAAE S HIREA %
AME T Y W A 19130%, B125.75370/05, fil A fa (R A 4 Atk
ICHEIP /¢

(Z) KRR “FHUER BRE

N F20255R 12 4 H A TP N R S s 20 DU B GEE T (R
THRATE R HAC BT RIIEE) AR S PO AT BT A 50 (i i I8 (AL
A, Oxk B lal80 H B C AR M A B M 00 DT 2 T 0 =4 SUT I o AR A s 4
RISl RIS, DB ORAS IR B AL 00 B2 A IBe [Pl R IR A 2T, TR
) PR SR RER T 5 D0 P BEAS TR H A e B S i B o] (R 4 A R Sl . R id#%
BCH B 2 i GH I 2 HlE A UIB A O TARSE e H ik

() HBXEEFZFAEGRTR

FEARD BT 0l 2 A AL TN N, A FFFBS% L, ERR .
F @PEHN A H A BT IS DL .

s = _ TR
AN | ZEREFEEEE (B | TE 6B
A HE Gk
mF M 5% FJIRAR. # 179,220 179,220 0
IR WK, RLP 22910 22910 0

12




T Y A, RSB 7,080 7,080 0

SR W, RS 12,170 -12,170 0
YEAEEE A4 I 6,000 6,000 0

BRI Ab, 2w HAMAR O T AR AR IBE R 5 AR A2 1T RN H NI RAT 5 i
B0

B EAREDIX AT AR S HT

NEARDSERT A B AL 007, 158 GFERUWM ) 25E, R A7 H
LB A ASTRE S R KA 5 o

RITUEFFAE AR BRI ZATE BN, e - RGO NI 2, JEAT
R AL E BN IATT, RIS, M 5 RAT NBEAT T3, MR8 (2
" BIF RAT HA 5 BINE) (R AR BAPLAT A AEN]) (Rl 22
Al BIFE BINED) LUR CRABE BEML) 1A RBUE B A I I 3 454 B 54
T o AR JTUEZF i SR 8 VI OTE RAT NI Br AL 50 iR $12 i I8 [m 135 D0 b AR 5277
FAAT AR A RS ST, R R AT B 2 0 BN

R BE BRI TR B I BT A T BUAH DR RS, 375 15 B8 4 X AH G S IAKL L
LW

(BARIEIESO

13




(CARBURIESC, A CHTBAAL TR A7 BR 2 W) 24 T AAT Al B4 2 Rl BT I I 52
FLE B SR ) g T )

DR ALEHN . AU TR AR AT IR 22w

F A H



	二、发行人历史沿革
	重要声明
	一、核准文件及核准规模
	二、本次债券的主要条款
	（一）发行证券的种类
	（二）发行规模
	（三）票面金额和发行价格
	（四）债券期限
	（五）债券利率
	（六）还本付息的期限和方式
	（七）担保事项
	（八）转股期限
	（九）转股价格的确定及其调整
	（十）转股价格向下修正条款
	（十一）转股股数确定方式以及转股时不足一股金额的处理方法
	（十二）赎回条款
	（十三）回售条款
	（十四）转股后的股利分配
	（十五）本次募集资金用途

	三、债券评级情况
	四、重大事项具体情况
	（一）可转债发行上市概况
	（二）可转债赎回条款与触发情况
	（三）公司提前赎回“新化转债”的决定
	（四）相关主体交易可转债情况

	五、上述事项对发行人的影响分析
	（以下无正文）


