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B H bR A SRR BA 4 B A 6,366 T 70/ T S BUEAL TN 2024 AR ES iR EY 65 B4R 6,188
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AUVl B AR A% AN A7 45 9] SR 8 A A & ik
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R IBAN A (1 P 2 2000 B R 13,282 J6/0 L 12,636 JC/ME, “F¥{E 43518 13,541 J6/ME, 12,757
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R TR, FIRAFE—EBE) . WIS RRGah iR AR, AR T L BN S K
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RS DR R S, REVEAE AR L R SR AR A% K ) ) Fe RS ) T
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AREH | TSR EAEE
B
Frih | EH &P AT RIRIR A
HBE A .
I | A AdE | RN g;ﬁ ;ﬁ gﬁ i %f o |
VB | Wby a R
i
W
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Prrg kg CBIZ R RHER YD O RMI AL BT vh 5545 H 1 R A4 R AZ S IE B2 50%*50% . LA
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HH 2025 4% 1-6 A 2024 FEFE 2023 4ERE
RMI AL BT By 25 P 4 S N 159,238.17 281,985.48 255,392.30
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FEFCFBOR, HASAR LR T RETS RSN .

@ AR A EAFIHBIX 7 i 1T 32 6 A 22 3 5 0
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Bhr. B/ TR
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B RE 7,230 6,827 6,271
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b. OE e fiarHhX

Bfr: BT/ TR
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#H[E OE 4,613 4,653 4,725
g4 OE 6,508 6,337 6,600
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HAR 2w AR X fe i B 22 73 E B R MK ATARCE . 7 ih a5, I8,
BB A LG R 2 IR, B AR mAE R b SR X B B e, 11 At X 22 BRAR AN
Y R85 TR, IL M ARXT AR, FN, OE Hitji 4+ RE Wiig ¥

11




JEL, HRZHGOLS, T HEHEMA 2L KINAERRNEE, OF #k
SEMEE RE 806 AR
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Hile] KRS (8 E~F AU #5F 5
2025 & 43. 75%
2024 4 41.80%
2023 4 38.10%
2022 4E 36.70%
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e Aa BRG] Hrp, DB 18 3EF & 19 N RS SR ER G T AR T R M/~ &,
]z

BT R IR BRI AR S, BEAE A S LR T, TR IR R Ak 2k,
YIREAE — e FR I 11 RRASIR Bl 7 SR B AN B I

(3) BRI LIBT3 BN e & A e a2t

FRRAT b e A SRS 2 ) 2 Fh A Z A S, s R RS . PR s, U RE DA
ARVHAE R B PR AT 2022 4. 2023 E-1-HEMN T LLIS 4 s G A B M AR S . 725
ST BN AR S . XT L 2015 45 UK H AR 7 5 S 2 40 IR 54 6 B & B 5
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12




R4 e A BAR ) 46 06 A A A B

105, 000 94, 437 95,224 96, 889
90, 000 79,876 8% 300

7 2 70, 854 73,104
75,000 67,282 65,633 65,960 66,334 I
60,000 T2 72,709 T4, 446 0 184

45, 000 60,205 60,481 58 765 58,884 60,222 59,584 62,030

30, 000
15, 000
% % % K 8 % % s ! % S
S A A
'19‘1'
— h A G RENR (/&) — ARG BT (BT K

e HERRIRAN ATHR O F RS, B THRRARMEHE ER AN, Mok S8R an
HEATHEEL

H1 B2, 2018 FEXURERBIIER BARAF Lk, HArA R FHEN S RFR
ST, HREATAT LA R SR IR A e i E . ST 2022 4F. 2023 P& th
F b 2 R T A TT 37 58 R ke T S e G e A7 SR TR 0 EDGIE, A SR AN 7K 1T LA
TOL I AN B & B HE

IR, A HARA A AR BRI A A, H AR ] 2015-2023 4E R ARG
IR S R B AN R AL A3 AR 1,822 o0/ T-58 2,232 #hot/ T 72, 2023 SE AR AR R
SRAGIE S B AR HE 25 R W BAR 43 A 2,058 B 7T/ T 78« 2,531 §E o0/ T35, 2023 4ERRR
RIE G 75T 2015 4E LR AL EOKSE 1 UOPAT AR L B PR A 5] 2023 4ERR R IW
PR TN AR, 278535 R 7 S IR 3 ZE JE A RL R I A 46 7K

L BRI, ARRATILA 2022 4, 2023 T35 BAN1E S TR 3 45 45 B A S SR 78 4
HE T P AR A R TR T A I AR BN TS I, JREE A T BARAE E &7 S ik
Mo LbAb, 2024 4 B AR RIGF G408 6,366 o/ T 50, 2025 4 L RAERG
SEIENTE 2024 FEFERN 13— PR THZ) 5.56%, BT 2022 4£.2023 42 FHHET 6,162
WG/ T 5 6,172 BhIG/ T8, WO YA RS B O TR S 78 4 . 1. S
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Z O R RIS L7 2“2 ARSRIGRE TN 2 “ 1) ENIRATII " 2 “1)
TN $00 25 48 B B OB T 0L B 23 B
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BB RRINE L D SESAS R 3t [ AN (R 7= o T 35 VAR B B BB BB oL . 7 S S A7k
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B AR RETILE, REFEMRITAREFSE, WMEhESRSFZREER
RIS, BRI AR KRR AR

1. B AR2 & TR0 & R o B SR T 1

HERAF] 2022 55, 2023 51 UOPAL TR 2 i s s B B vl F

HH 2022 4 | 2023 4F | 2024 5 | 20254F | 2026 4F | 2027 £F | 2028 £F 2;12%2@
K&

—. B E RE 1%
BEEE (D 97,800 | 99,197 | 102,845 | 104,413 | 106,839 | 110,016 | 111,016 2.28%
MERE (T4 6,782 6,982 3 7,337 7,485 7,669 7,715 2.02%
—. ¥iH OE Hi¥g
HERE () 49,863 | 58244 | 58,647 | 59,593 | 60,505 | 61,040 | 61,351 1.04%
HERE (T 4,614 | 5229| 5262 5352| 5420| 5465 5,495 0.99%
=. &FRRE T (B EXEEHE)
HEEE (i) 299,610 | 326,735 | 391,011 | 421,428 | 437,872 | 450,587 | 454,465 6.82%
HEHE (T%6) 24,126 | 27,786 | 32,731 | 34,559 | 35,594 | 36,366 | 36,634 5.68%
I, 3R O0ET¥y (B EKMMEE
HERERRE () 73,809 | 88,550 | 89.042 | 90,622 | 91,441 | 92,556 | 93,500 1.09%
HERE (T% 6.756 8,055 8,090 8,152 8,202 8,293 8,368 0.76%
F. #E RE/OE i
WHEEE () 54349 | 83,072 | 90,313 | 98,963 | 102,152 | 106,055 | 107,300 5.25%
WERE (T 5263 | 7,620 | 8,034 | 8,695 8,865 | 9,085| 9,184 3.80%
&it
HEER (M) 575,430 | 655,798 | 731,857 | 775,019 | 798,809 | 820,254 | 827,632 4.76%
HEER (T4 47,542 | 55,672 | 61,351 | 64,095 | 65,567 | 66,879 | 67,396 3.90%

U B R N S AR w D S B O bR A R B R AR ORI



Rllo b i BRI R JE T 92 LMC Automotive (% [ 514 Bl 40 4 A 71, AEIRZE T
RS TR OT A BACKI I, AR IFR “LMC”) X AR R X A i a Rk e e
SRS B A B S8 R RIS . RS aTT

(1) #HETE

AR LMC T, % RE # G134 2023-2028 SEA AW KRB E N 2.7%. [
W H bR R EE RE WM G H & . 8596 50 2 AWK 7004 5108 2.28%. 2.02%,
HHH 5 17\ BUPAAATE 8.3 22 7 s LMC X346 [E OE #8177 2023-2028 4EH & K %
JE9 9 0.9%, [ HRAEEE OF Wi f . A58 5 & 41K R4 5 K
1.04%. 0.99%. & 2023 4 Hbr 2 7 FFAR % 22 A58 LTR 1788, St IR0 4 7 4 i
% Kona # Santafe ZE 5 (B EE 4G G, %o IF 7545 B 3 {1 . Seltos F1l Bongo 77 [ il 4
feln. WGE LIRS EIT RHEN T, T HARER 5 FAT WP K B A RSB

(2) £FRRE T8 (KR E XM &EE)D

RE # AR T MBS 2 B 2P R 3R ORB), A0 B o v 25 vk B AR 22 4 ek DT 13
fegt FeMRBAR M AW LR ARG VORGLIT G . [N, BN RA R b E R
R B CIE, 108 RE ReIRTT IR AL 1) TR R B 25 1.

HR4E LMC FILil, 4Bk RE 3061173 2023-2028 SEAS B ESHKE N 2.7%. FEHHH
bRo mBR R EOKRE A 86 E RE Ti345M0#E4 RE a4 S EE . #EREE A KRN
Mo 6.82%. 5.68%, i TATIFIAKT:, FESZ LR LA SE K.

(1) BN RE ity

MR B bR A B BOHV S5 o 5, 2024 4E HARA R ERRIN T 7 SE B4 B &
150,364 Wk, #2023 K 14.08%. HArARTEMMTiAa S Kansh, FE2Z8T
28 RIS SR TR AR . RS 5205 07 H, HERA B g S £ 1
LR RS TERYT BTSSR, SR T RRINAS £ (08 B SR, I I3t 1 51
BORHM. EEL EE . 2SR EX AR EERR. 2022 SEFERIN TS B AR
NEVRAEZ GEEER N 2,300 225, 2023 FEHINE 2,600 K%K . FN, HirAE @D
BB R AC K=, SEEFERFNME A 8 E SRR 22 AR LR R, 1
5 1 RRPNA L BT s, DI BER - S A4 BE . HeAh, 2025 4E HARA RIS 4L
R T 2 (L 7 7 B 2R S 3 ™ R A 6 26 R B 0 1 14 M 220 0 7 L B ) 2 B2
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3R, DLEsm SRR 1, SRIE £ 5040

TETT AT, W W@ IR, 5 2R ™ &, FEEMm Lt e &k 2 %)
HWE TR H0 W TR IR B i, ERIFERESRI T, Akt i
A . K4S TyresNET M3t (luntainet.en) fRMMEE., HERA B S5 IG7 A%
KRS LR v tn T

— HrigX e (BkIo/4k)

KIAH Hir AT
185/65 R15 85~413 57~209
205/55 R16 92~363 63~143
205/55 R17 120~643 93~229
225/45 R18 170~262 111~169
235/55 R19 139~270 132~176

Y ESRATH, AR 5 F RS AR R = A A% X A 52 380 1 Sk K LR . Rl ke
AR HET S, HERAR M= RIS ). MR KA I R A Y 2023 4RI,
AILAK 2023 EFERKIN AT B B 400 98.91 1ZBRTT, % 2022 4E R[4 2.5%, BTz xd
TR DTN EL B8 0 2022 4R 1K 35.5% T B2 2023 4E 19 34.9%; HRHE A AR R AT
(112024 SEWAHR, KIHK 2024 FELERRINTIT A B BTN 97.82 LR IG, [FIEL 2023 4F 3 —
B IE 1.1%. (R0 SR AR 3 ol A EEFR 40 i 2024 4R 7E KRR T 3% (K485 B WO 7] Bl gk
LRSEIUE G, SR T 8 B R AN b R A AR . BT R, AR
EER T 2023-2028 4F RS IE BRI TIT 34 (R4 6.9%M A B A1 K%,

@ Jb3k RE Tl

Hbn 2 RIFEIESE X TG &, F 22 PCR = SN A Tim I K il s), 2024
B H bR A FEIL SR T I SE LA B L R 104,070 M, 85 2023 4EHGK 6.77%. H AR F B
INKACSRAH TSI IR, I AR PEN L= 5, TRt Sk 46 IR Ak i B AR B0« 15
o Tomth 5 AR IR B IR N B E, 2023 4E/E L RE T BATIFER T,
HAR F] 058 2022 SESZEL T 14.94% M8 B . A HRHE B AR ) 5o I 45 4 755 i 22
2024 4F HFp oy 7 fEALE AT SE OV BRI 902,211 T 86T, B 2023 4F18K 10.75%.
T i R & HARRIE R, HARA R A= SaE it Easkmes . fieRiag



WA T T BEIL T WA T R AN AR, E AR FRE R — B I RS e AR A
R, TR B X TR 0 2 R Y s A7 o LSRR T S oy BT T s AET B SR £
PR wLRE B PR R MR R, BT IS E mih RYVRE IS, 802000 e S AR
M IRTE M B, —J7 @i FSS A Bt (Field Sales Specialist, BIZ44 % )
AT RAMAHNER, 5 TR K @4 Belles Pomp” s, Purcell 7 P4 )3 [H
T3Sk A HRIE BT % 7, PR B RE R .

B LIRS RO HESD R, AR A0 2 =) B R T TG 26 T U A A B I S
TR K HR AR, B TAT PR s G . AR 2 7 B2 T 2023-2028
F Hbr A m RS ARG A RES 90.1% M RE A1,

@HAthHh[X RE 1itp

HAth X RE fidnEZ AR EM. KEEM. Rml. hRULIEMTIZS, BIRA
] 2024 SEAEAH ML IX SEELEE AR RS 106,307 W, A HL 2023 4EHSK 9.08%.  HEF) B
MR EN ERKEE A BIGTP T, eI T RIK R R e K. R,
ERETOH AR ] 2023-2028 ELEH AL X RE 17376605 (R FF 4. 2% B E S K&,

(3) &8 OE W3 (B E KM AEE)

FRAE K FLARAE AR A (1 2024 EIH 4R, OE #eHATTIA T, ERIMANILSE TR 2023
FRIAA T TR, FERZEEIFRR LT Q3075400 LM IR | 5305 e Ay el
SAWCE R, ERAGRRFRE. B LMC B, 4k OF # 5 171% 2023-2028 4
AN AN 2.4%. KR 78 BLZ v Hi (R T ES [H 24 50 OF $e 6T 1% 76 4 A Jf
BB KT G0 B, HIT T X OF Mgk R i s Mk, RGPt m
HPV&EV ERPECERIGHN; ERRMY K FRMET 7= Wt 4 iE £ 500

VIR WMHENTE R, JRRAEY RIT R . MO T LRI, FRma s R
TRAAH R OF Tiidy 2023-2028 ‘A E EE ., HEXME EWMKESHIN 1.09%. 0.76%.

4) HETH
PN XA Ra = M AH R E . P ERE Dk hagiit, 2024 48, hEFFHE
PR R FE R 3,128.2 JTHHHN 3,143.6 Ji, AL RIS 3.7%F1 4.5%; 2024 4FHREIRS 2

PR 1,288.8 JI4HAN 1,286.6 T34, [REL4r MK 34.4%H1 35.5%, HE4E LMC T,
2023-2028 P [E i iZfe IR EE KR 4.9%, Hd, [E OE 11ii% 2023-2028 £ PCR.
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LTR. TBR ®JafEE S KRREES NN 1.9%, 2.0%. 2.3%; T [E RE 1% 2023-2028
£ PCR. LTR. TBR # i EE S KRB ES NN 9.7%. 0.5%. 4.7%.

fEH [E OF Tiids, HAFRA w85 M 2023 4E[) 52,157 Mkl K 5 2024 4E 11 67,832 i,
ki 30.05%, MCEEMOAJRIR TGN R REE) ", 2558 6% b g4
Ak, 2024 4 H AR A A FE P E TR E A B 14 FREN T, 77 RKER, TIHhER
BT B, AR00A R EE 2023-2028 4EH [EH OF mizpaiE E R, AEHE
HIK R AL 5.7%. 3.6%, AT,

$tFHE RE M3, HARAFHY =M 2022 4EH) 18,913 Wil & 2023 4£1 30,914
W, HAIEIK 63%. 5 & EVR AR BRI B S, Ari A & & B2 Tt 2023-2028
FrpE RE MM EEE. HEREEGHKENIN 4.5%. 42%, ST EALT
TEREER.

2. IRE BRI i A SRS Eh 16 5L
(1) £ER[ERAFRBIMEK, ARIBHERKRIE B

R linTiiy ikl OE iz RE Mip2H . Hrh OF ATl = MR T 5 47 &,
MR AREERE TSR EAAE IR RE RIGT 7 L8 REREG =,
WA R AR B 288, RE BT RA&—E NIk,

FR 4 RV E4HZY OICA it 3idE, 2015-2024 FFEAFRIK L7284 &2 s vl i F B
Fiias:

2015-2024F BRI P B
10,000 ¥ifir: Ji4%

8,000
6,000
4,000
2,000

20154 20164 20174F 20184F 20197F 20204F 20214F 20224F 20234F 20244F
B 2RAETREm 2R EHE

=
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2015-2017 FARREE MR RSP I . 2018 4F 52 1 5722 5% J) SR 1t s sl i
EEREEHBIFGHIU T . 2021 4, HMESRESFLOREEHK, KETYHTE
RAEFTETE. 2022 FEEBRIK G 8N 8,501.67 4, B EFEMK 6.08%, SERKEHR
h 8,287.11 Jitili, B FAE/NMIE TR 0.92%. 2023 A ERE 4 M7 BN 9,354.66 T34,
B 2022 FFEHEC 10.03%; SVEHEZ) 9,272.47 Ji, B 2022 K 11.89%. 2024 4E4Ek
R RZ099,250.43 J3%0, 15 2023 A /NIE T B 1.11%; A 3RVA £ S 52028 9,531.47
Ji, 82023 FEHEK 2.79%. BEAL, ETREVRVRZE PR BARAL AR R, ekl
Skla] L JE 3. 4245 Trend Force S IR ST, 2023 BB RERIEAI R 1,300
Ji%H, 82022 AR 20%; 2024 FEABRFTASIS AR RIA R 1,629 S, B
2023 FAH R4 LG K 25.31%.

AR5 4 [ 3 Y 22 17 1 45 R IR 2 A B R A B, 2025 4F 1-6 H A3k R4 Bk 2
4,632 T34, [FIELHEHCL) 5%; RN, e BERETRRIRVR A I 2] 956 J34W, FILLIEK 31%.
AR LMC Automotive TRIIAHE, 2025-2029 4B EIEMEEE AWK LN 1.7%,
ERHEEEFEEGHEKERN 1.9%.

EEARFHENRA B KINRER T B — 41, HEdRgk
HESNRECAR IR T Y 5 — 00, R WAE RV IOy B A T i PR AL K I 34 .
2015-2019 4, 2EREMETIMHREBRA R E ETaS, R R E RS 4t
2022 FEMIRERIBTTHHEN 17.4910%, [FILL 2021 FHEK 0.03%, B 2019 44
LC/NMIE T 1.98%, {EA756) 2020 4FLIkHT . 2023 SEARREEAR A RN 17.912%, [
FEHE 4 2.3%; 2024 FEAERECIG DA E N 18.6 105k, FILLIEK 3.9%. 2025 4F E24E4
BRECHR RN 9.2 0%, FLIEKEY 1.9%.

H b2 w7 S0 At 2 5 VR Talk R A IR AT i ik A AH TL S e 548 4k
(2) BRI =&, FliF BIRA R REE " TH 00

TR, o I A B I s ) R B A 4 BR S 1 9 i I R S £ B3 St LBk ) XU B
Ji, HESNTI7TE B i GOk 35 IR 2 . AR SE EAC NG RGP & SimpleTire 48, HARA
m SCR A D E B = G ARIUE . KRR, [R5 19 60%-70%, 2R T
H AR A FEAN EL AR 3 0™



WEAt,  SMEAN T A B 0 o S (1 R 52 3 30 2022 4R K K446 Tt
BRIEHENGE IH P BE 36 G BB THOK, i@ M Sk 1) A B 11 FF AR b RRSE A iR ) K
R P 7 ML BE A o 5 P B Y, X H AR A Rk B AR R AL B4R E PR i
AT WG ARG, 2022 FLSRKIAR, [HApR R &) #8504 k55 s
LRSI CER P D S B~ M4 T 8 15 4, Hh it CR4
W W) HI 10 AN FEAY S0 ERL )T, L REE GRS Frehbs
5,000 Ji %k«

T BRI, AT 0 AR AR S e v B AREEE (4
fRmdk) RATERGEE, KEAR, BERER ., R w0 E R =K SRR IR Ak A 2002 4
2] 56% 1) T 7 An 30 T BE 2 2024 A 12 37.3%, 1 H ka2 7 13540 8k 2021 4E40 1.3%
HRTH 4 2024 FF2 1.8%. [HFREEHAE B Sk AL iT & B 1B E L, AEREEIRAREAR
ZR L X He iR o F) B G A HR A T A S HE

3. BRARIART S A BRI HERBENIE

I3 5B R FE I A 7 AR 5 T 30 7 K0 A A . e

B, T4
i 2015 4F | 2016 & | 2017 £ | 2018 4E | 2019 5F | 2020 £F | 2021 £F | 2022 4F | 2023 4E | 2024 ££
pype | OE 19,409 | 18.844 | 18,253 | 16,197 | 12,334 | 10,144 | 10,517 | 14,791 | 18,199 | 21,115
B2 |Re 28,745 | 28,992 | 29,972 | 27,078 | 26,826 | 26,163 | 31,295 | 32,751 | 37,473 | 39,328
PCR 33218 | 31,997 | 32,518 | 29,000 | 25,650 | 23,495 | 26,557 | 30,135 | 35483 | 37.466
peg | LTR 12,318 | 13,185 | 13,370 | 12,328 | 11,823 | 11,210 | 13,223 | 15332 | 18,130 | 21,059
K | R 1,885 | 1,870 | 1,680 | 1,435| 1,227| 1217| 1.439| 1476| 1,48 | 1,531
SPECIALTY 733 783 658 5§ 459 385 593 598 570 387
&it 48,154 | 47,835 | 48,225 | 43,275| 39,160 | 36,307 | 41,812 | 47,542 | 55,672 | 60,443

iE: PCR AEHZE T LM LTR AR FT4450E; TBR N EETT 4 SPECIALTY A
e FH 4% %R IR -

D1 SAE B F AR 7 i 5 UL PCR SR £E 16 LTR 2 REEIGAE, X HHIRA
A FEIZIS dh LI BOR AN S RACBARFT &  TE42E/ M, RE SRR TTHR T ¥ 048 &t
X5 HATR IR AT b RE R IR T A 82 & T OF #8107 45 2 i iX — A7 MR AR 5
o BEAh, EHER AR A T AMT IR TSR, SE ARG NG S SR L R A R B R K
FGF (18 ~FRAE) BIRSE S, M8/ s w4 SRkt st.
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4 EFrAFIA T AR K 5 TR0 A B A UL AT 5 5

F AR 2 5 3 S B B8 U Al TN S RE R L FOUSS B A 0 R R TR

pijig] 2020 5F | 2021 5F | 2022 4F | 2023 4F | 2024 4F | 20254E | 2026 4F | 2027 4E | 2028 &
7 R

() 680,397 | 666,618 | 679,924 | 680,579 | 766,734 | 806,208 | 824,683 | 842,501 | 850,277
ok i

() 451,433 | 513,057 | 581,053 | 649,934 | 744,739 | 788,894 | 814,911 | 836,719 | 845,532
Gyt

s 443,354 | 510,931 | 575,430 | 655,798 | 731,857 | 775,019 | 798,809 | 820,254 | 827,632
Fiﬁ% U}Eﬁ (4] 76 960/ 0, 0 0 0 0, 0 (1]
% (%) 66.35% 96% | 85.46% | 95.50% | 97.13% | 97.85% | 98.82% | 99.31% | 99.44%
Féﬁ% 0 0 0 0, 0, 0, 0 0, 0

il 98.21% | 99.59% | 99.03% | 100.90% | 98.27% | 98.24% | 98.02% | 98.03% | 97.88%

A 2020, 2021 FEHAEIET AR AR ERA TR BEE R,
T 2:2024-2028 ST, G4 BTN B R B bR A T i U S A A

R 2024 SR, HbrAw @RI 8 ANMEFT, Wil Re4N 723,955 Mli/4E,
2024 FFAERPRAEF 713,867 M, PREF I Z L1 98.61%. TR H AR ] 7= RE AR FF
R, Bl Ge AW T =, PN TR A% LR s g st T
178 FI 2R BE IR M BT = 4% . B R E TR T R, R 2 R & 2 58 4 47
ARRARLE B bR 7] VT BN AE 7 fe 70 20 B 26 1 R AR 3T, P2 B8R FH SR AR BRAE
95%LL K.

2025 45 A 17 H, HARA = EE N T RAE KR SEq, SBOEM T #H54m
B 2515, 3G G A PR AR R e T RN AR A R FE S E ) R B A T 2 —,
2024 FRFRAEFFENR 1,125 T35k, 15 2024 £ HFRARLEFE R 18.33%. FM T AKX
HHOER T H R 4R, T S BT 8RR =4 4 2 H (8 F 2025 4 10 A &7),
HE/PRIELT AN AR IR L) 250 JT4/AEF=fik . BET S HOE mr6 M T 7= 6E 45
93, AREN A RVEELRE EHRE T 2025 F R SRR, AHRIXEAE PRI A A )
I RIREAT & %, KA b1 B AR A R b B JGBR RS 55 T A A P8R =g
HRARIA L) IR LSRR R e T Bk = et a7 ah . Bkdn R

(1) Wi H AR R BRGH T AR 7 AT A = SR T B

Nl TR, s AR e ) KRBT RIBEL) KR LT
AN RPFER RN . Fi, 2024 4 FEEHEA R IFFHEX R T,
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RAFETLT Bl T 2547
HAARBDCM T AT BRI RE N .

EFIb, HERA

TREERCRIE T, Z =T 2025 &= feMIn4 412 J%%,

NENT S L) AR R LA R AT

TEFOANC, DU T BRI AORETL) A, HART) RN, E& T R

W, & BHABDCN L) FA TR, it B am B A= m A HmEE . &
KRR SR AR M 2025-2029 4 H #5257 F = = i R fs
| 2023 4 A | 2024 %E A | 20254F E | 2026 5F E | 2027 E E | 2028 4F E | 2029 4E E
T 1,169 1,158 468 250 250 500 600
WL 1,37 1,361 1,320 1,319 1337 1,327 1,327
SRR 214 213 212 915 222 225 722
FER L 511 547 756 845 845 845 845
%;’;?‘% KT 933 919 998 1,053 1,056 1,056 1,056
KEL 378 393 418 422 422 422 422
W) 1,002 1,306 1,430 1,443 1,443 1,443 1,443
EET 333 329 323 333 333 333 333
it 5, 859 6,227 5,925 5,882 5,898 6,148 6,248
SeM T 1,099 1,125 463 248 248 495 594
BT 1,182 1,265 1278 1,286 1,289 1,300 1,305
FRET) 191 209 206 215 222 1o $32
MR 504 576 784 845 845 845 845
?ﬁ’ﬁ f) RET 846 919 1,021 1,043 1,045 1,045 1,045
K&ET 371 395 424 422 422 422 422
T 1,100 1,336 1,413 1,433 1,438 1,438 1,438
EET) 302 314 316 323 323 323 323
&it 5,595 6,140 5,905 5,816 5,833 6,092 6,196
ML 94.01% |  97.15% | 98.93% | 99.20% | 99.20% |  99.00% 99. 00%
BRI 89.75% | 92.95% | 96.82% | 97.50% | 97.14% | 97.97% 98. 34%
FiFTS 89.25% | 98.12% | 97.17% | 100.00% | 100.00% | 100.00% | 100.00%
BRI 98.63% | 105.30% | 103.70% | 100.00% | 100.00% | 100.00% | 100.00%
’;ﬁc’:])ﬁ] ERLI 90.68% | 100.00% | 102.30% | 99.05% | 98.96% | 98.96% 98. 96%
'3 S 98.15% | 100.51% | 101.44% | 100.00% | 100.00% | 100.00% | 100.00%
AAd T 109.78% | 102.30% | 98.81% | 99.31% | 99.65% | 99.65% 99. 65%
(81 90.69% | 95.44% | 97.83% | 97.00% | 97.00% | 97.00% 97. 00%
&t 95.49% | 98.60% | 99.66% | 98.88% | 98.90% | 99.09% 99.17%
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FALRBANLE T RIRAE> 5,695 7 &, FRAMELH 95.50%; 2024 5 H 472 3

B bk, RAKREFHKKAEAN, 2023 4 B 478 &+ =4 H 5,859 7 & /5, 2023

BRBANEF L) A ERAH 6,227 7 &/5F, 2024 5L FETRAE® 6,140 F &, &
AR 2K 98.60%. MAHRTRILS . REL] RAEAH L] FL) FfedEm, KAX
REH G, BARA S 2025-2029 5 7= b F) A 45 £ 98% 100% 1] .

BRERERA, BIFNIEL) 2025 FEFRAFH N4 T 205

£22% (F&)
A A 1-11 A
1A 2R 3 A 4 A 5A 6 A 7R 8 A 9A 108 | 11.48 &3
M 82 91 102 99 53 -| 0.4| 03| 0.5 2 6 436
BRI 96| 105| 117 12| 116| 113] 115 97 | 109 96| 109 1,185
e 16 17 19 18 17 16 19 16 18 15 18 189
BRI 52 55 63 61 56 64 61 66 67 66 69 680
XELS 73 77 87 85 88 86 87 87 82 77 87 916
¥AIT 32 33 37 33 32 36 36 32 35 33 37 376
LY R 98 | 104 | 124 121 124 | 119 | 124| 125| 118 122| 117 1,296
(BT 28 25 29 26 27 22 21 28 27 27 24 284
&t 478 508 | 578 556| 513 457 | 463 450 | 457 | 438 | 466 5,364
E: AMNIS BRI SIS F2025510 AMEXEL >, (AMI 108, M AXERIA
EF A,
2025 5 1-11 A B4R 81 & 1) R IR#H6 = & 5,364 77 &, LRALSSF A = EH
90.84%, X T LATS T £ =WA, 2025 5 12 f M) =& 487 B &, 2025 545~
¥5,851 7 &, FUHEARLFAMZEALATITR. B 20255 6 Ak, i
HERFRBE TR, RE\ETFTHEERT -S04, BE, TR, X4, AUNFSE
I, R Fiseo, AN, BARASAFEHAS T #TRELR > SHAK, #
AR FRBRE AN FTER, MEL NEXERRELFITERSTHELTR,
BITERBEREER TR, 2025 F6 Aik, 5T LABRLE 2K TR
T
. KEREREE (FH)
6 A 7H 8 A 9A 10 A 1A #+
NS 3 BRI 6 10 12 15 15 18 76
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. RIFFEREZE (FH)
6A 7TH 8 A 9A 10 A 1A &t

(7 %) FELS 3 2 2 2 1 1 10
MR 9 7 8 14 16 17 71

RIS - - 1 6 4 5 16

'Y S 0 3 3 9 13 15 43

Ag T 9 13 14 11 10 10 67

&t 26 34 40 57 59 66 282

2025 4 6-11 A BARA SBAN T sM 4 L HREZERD HMm, & 1) %R
CRABFRES G282 7 %, FRBERKALEF Y, AXSRERFUNER
TR A,

BEAh, ARAV A FPEELE BT 2024 R UM T IER IR, HTE b BUR K P h
T HEEMEBAHT 2024 4510 A 30 HEE LM ESEAFH, WK T Bitgreen P2k
el X A 500,000.7 “F 77K L tth, 2025 4£ 5 A RiZ LM P8, R&RWEE. I8
2 m B R E TAR KR GTEIR T IR E 250 J3 %/4E 768, F1E Bitgreen k|
X P kB v 350 J3 /4 RE, AR RIBOT S #T LT FERE N 600 1 4%/4F . 2025
$9A238, HALBEFLCLALANH I, (H&h “B-FLS”) HRFTEEA
X, T HRITF 2025 4 12 AF TREHT 2028 FRERAEE . OGN T HARM Sk
A LTI I R

A 2005 7-12 B | 2026 4F 2027 £ 2028 4E 2029 4E

el (i) 23 248 248 495 594

VE: 2025 5 ERFKRKRBEHRER, ML EEFRA 427 5, 2025 FTFREETFERE
FIRA S A R AR A - 23 7 &

b, HFRARGE I mIAE & L) A AR, IR L8R St
TR 7 G — R TFBR G A4y 7 R sebrye i, [R5 i R G A%
WEANCR G R =i de. RMI R 15T &F 2025 510 AWEXE >,

(2) W HARIBEL A5 AR T R

Emwﬁ@,%&ﬂisaﬁﬁaaﬁﬁiﬁ\%%WE,%%ﬂ&ﬂ%ﬁ%#

e A& B AT Z R IR 5, PR EARA R M STELEEHTHE. 8%
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2024 4EK, 35 RABRMBTFERE 2,050 J35&/4E, FERERIHERA 72.61%, MAH L) 30%
HIF=REARTEDFIM . B SXEMG R L, RIE 2025 FsLhrb =g g, R
FARF2HEA H AR A w Se AN AR = A femi B Sr 8 7, B TEAN S B ST SRSk
FIRTHE T, e T AT A AR B SO e ). AR, FEREAAA AR
B A AHIAE AR KRR BLE LR T A ZGRY, HAFRENYARLZE S
THNRBENRARBAR, BEFHRERERNLBR L B HE MBI
EERARRIE P OTHURINHE, MR XL B BABRERFHRAAZ,
LS R A A X

BE OGRS AR R B S H BRI LA RIA R
— 3. T AR DO RIMELE B AR AE S TAE, JECT 2025 4F 6 H TR H iR
SRR AR AN, 2025 4E TR LAETF A AL 80 JI AR IRIT . 45 AT BXUR
BUA U A L 5 5 D Bkl e RO 28 ) 7 me i, TN S X0UR  H AR A = AR
THERitnT.

Bk A%
15 B 2025 F£TFRE| 2026 F 2027 4 2028 5 2029 £E
AN T B 80 440 465 500 500

g5 LIRARAGTE DL, £E UOMIIPEAS VAT XS B AR A 7 T4 Bk T T BT,

OIS VA B R T S VAL X EL RS B

mHE 20254 | 20264F | 20274F | 20284F | 20294

‘ PHEEEE (M) 775,019 | 798,809 | 820,254 | 827,632 | 827.632

ERVGhR —
HEHE (T4 64,095 65,567 66,879 67,396 67,396
i ‘ HEER (D 710,507 | 732,059 | 747,333 | 779,927 | 789,705

AR YN A Ak .
HERE (T%) 60,300 61,223 62,482 65,180 65,989
AV T Ay | HEER -8.32% | -836% | -8.89% | -5.76% | -4.58%
O TR Y% | e 5.92% | -6.63% | -6.57% | -329% | -2.09%

E: BARNGRESBNAERS, AP PERERSXRFERELTELREX, HEETE
EHBHFREANWELZR T RAR BFRN S SR a SAEATE.

ERRI M F e M T A ER AT AU S IR 7, AR AR AR B 8 200l
2024 F PR R E T M B RIS NNE R E LA 13, MRETYINE, BENY
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RelntE S REEHEFEIMG, BESRBMEELGA 1:5; &kdimiis, FRH
ARG I AR A (e 5-8 T A B, BRI R AR B 15 kRGBT ey
EHRERAREVIMKE, HAFENITEE TR R E R F s, Fefl 424
faTiig S AE R RA —EFRE . BT T4, B 2020 4E SRR S AF B 4 BRES AR 4
IR 1580550, IE-TEARRE IR EIIMRRIE 17 04U, HESRERE RN
B, AR AL LRISITLEXER, THEARLTFELGTRES
¥, ZRARIFEBE JOFET A B AR 5] 2025-2029 SF45EFNEER T 5 B K AT,

ERAARKREFRFEOAM ) 480> AR, EREEAMTHE,

TUCHRSYIOTAG B EE TR A SR T I [ N 44 VR ZE AT MU 43 BT A F] LMC Automotive
X 2025-2029 SEERRBE AT KRR BIFHARI AR EHEE G B AT H S48 RE
RN . 2025 48 F2p4g, B A BRE T 5 H Ik 52 3 36 W CBLBUR AR R g, {H
EERECNGTT AR RS HAIHE ) . W IR ETISRE, RIEeERHE
3745 BRI 2B KA B, 2025 4 1-6 H &BRE 4 RIAE) 4,632 J5W, [F EL
K4y 5%, R4l LMC Automotive FRIIHHE, 2025-2029 FEERRE FIEMBEER SR
HLT% ERREFFRETGHEKEN 1.9%, SR8 RN R
e 5 BTy & RRFREN K. —H, FEHEEKEIERL TS 5 53
— 3T, BERMAF R BB B G T R K S . ARIER AR 2025 42464

WIHEE, 2025 4 EAREERITERR CRM+EWInD #EZ0 918145, ALK
£11.92%.

BeAh, FEBTREIRTRE T T, ARYE 4 E e A A T A 15 SRR SR A R AT i, 2025
1-6 HREREREIRIR E B RIAE) 956 FiH, [RILLIEK 31%; REH ERET &k
At , 2025 48 1-6 H Hp BT AR IRV ZE P BN R R G, PR 4 ) S R 696.8 11
AN 693.7 7%, RILLAr B 41.4%F1 40.3%. HAETRIS A B RS Tk — 2B
A TERE . R ARG B R, HEBRRR A SR E Tk, JMEER, F
REEUA LR A SR, A BRIl K U R R B i i . 426Kk
B, EREETSRREY K, SMEREREERAR, NRRITILANE T 2450
KA ]

T B IRAT W A R RS, SR A A RSB AR IR T AR
i A KAE AT 5 TR AEHL, LMC Automotive Tl 2 OF %M it 2025-2029 427
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REGHCRL N 1.7%. 23K RE #0115 2025-2029 4 TR AWK RLN 1.6%.
[FISYTH AR 7] OE &/, RE #& A8 5 & GBI 43X 514 2.0% 2.7%, ST\
AFERFZR . BRI H R AR FFSuEd MR KR RIBRE Lk, BURIA
JEIKSE S ad b X T 37 00 800, b 2 ) U 460 o s 1y AT P 2 K P LA T S
.

TSR AL R E AR A B TS M B T RV, AR B AR R R
AR KI5 G L) = REVRE AW FoAh % ) P2 RE B AR R AR AR Wtk — 4B 4 1F 9T
T T TN R R I 2025-2027 SEHSBA AN B B RO VR A 43 ) R

5.92%. 6.63%- 6.57%; 2028-2029 “EFEFE YEMNFT L) LA, FIEEETNE E X
PEE Z R 45/ N E 3.29%. 2.09%.

YISV AR O B S0 e R R A A R

L Jisk

=] 2025 4 2026 £ 2027 4 2028 4 2029 £E
Hitram BEF-&E 5,905 5,816 5,833 6,092 6,196
HAr AT B qe 5,925 5,882 5,898 6,148 6,248
Hir AT RERHE (%) 99.66% 98.88% 98.90% 99.09% 99.17%
RIL=& 80 440 465 500 500
FEEETT 5,985 6,256 6,298 6,592 6.696
HEE 6,030 6,122 6,248 6,518 6.599
FEEHEE (%) 100.75% 97.86% 99.21% 98.88% 98.55%

TE 1: 2025 SEF-EY R AR 100% 5 5 R E 4> EEAE R RA 77 A
20 2025 AT FE RN 2025 4E FRERT BUEIMMEFERE.

BEAETTAE S BRI E T B R R TR, SRRV ST I K A R A Tl S WA T
RORFFRE I, BRI 2 7] 8 R Z 48 B0 40 AT A SR AR B B AR A J)AT BBl 78 A Ko
REFE PRI AR A T AR T, 7= R P R BVHRFRAE 98%LA /KT . HARA 7= fE AT
Bt YT S RGAE P oKk, B R R I TIN5 H AR 7 = R AR DD .

BREREMA, HFHME 2025 FERARIAEERAde T EIF:

A H

2% (F%)

1H 2A 3A 41 5H 6 A 7H 8 A 9A 10 A

M"MA

FHRE

1 1 3 4 5 5 6 7 9 5
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#: TENBRBEMY R, 10 AR *FKT 9 A,

B12025 6 A Ak, HFHRMERTLZERTR;, RBFAHNRBLEXHNE
£, 2025 A M AAFHERELEBRRLEELSH 537 %, EFRRIEEY THM
FRZMHRIEG G FRBREAEITHERLRS, MR IZELADSAETRY .

g b, AR = RE R 8 T Y A IR AR = R, B R TN S B AR A | 7
REAHUTAL .

5. BRRARITE, R SHRILAKRL

RAE BARA R i S, EEE ) EE 25 H AR ) A8 AR Y ]
s SR UM, (HAE BRI TR EEBR T R E TR KRB, BE] REH
P IE G R PR AR, 2 AR T I T 3200 B L LA s SR TR, WA S FERE S 1)
B2 AR BRI B BCR M A, T2 LAFRREET 8005 3024 5 - HE A6 IR HL A 75 SR 1) i B AT
i, BT EBRARNM SRR, BARA AR TAT e R B, WIRAE TAT ot
ANBE 5T 4 BT il T3 15 SR B BEAE T AL 0L

CR LRTR, 6 D1 AR LR IA T A W Eh . B bR mIIA R KR T
AR AFEFE s TR E LR BARAFRIT R, &R S54RI CR, Wil
F AR 2> ] T T P 6 DR A B A S 3

b Aw B CEAIRS D) b 8 15 8 T -4 A B R 1 B T e, v
D CEAIRE Y Z “HANT PRIV SAEN L7 2 DU SRR TG T
Z ) WERER AR OL” 2“2 ASRIRZE TN 2 “ (1) ENRRATI” 2 “2)
TGN 9 % R 5 R ) F AR TR 5L A BT

(=) XTEZMBRA KMIE YT RRA ) BTSRRI RE, R
FEEFMRRE D BB MBS R K T SR B e L. AR A R SE4E
BEMBHEFE RN OL B ARA S G M AR S0 AR R R, Ah TR BEER LR
PR A BRI AR SR A R B e 5% B P S s 1B 00, XAkl B4 T 2
BRAFRMEMRZOHN, RALARBFEHRER, NRAKHRTE
REH
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1 X BB AR X S YU AR AR 1 B A 00 0 B W B 7

(1) X EBARE A 0 B AR T 15, S il it 72

HARZ R 2022 4 2023 45 K8 YIS T 434 7= 12 10 BLEE MR AR i ot R

igE| L XA 2022 4F | 2023 £ | 2024 4F | 2025 4F | 2026 4F | 2027 4F | 2028 4E
BHEBRI
BB A [EPALiw 842,697 | 753,588 | 849,780 | 886,523 | 929,283 | 954,526 | 968,451
A i 328,125 | 311,322 | 351,061 | 359,059 | 372,651 | 382,773 | 388,358
BAMEREA | GETT/T D 2,568 | 2,421 2,421 2,469 | 2,494 | 2494 | 2,494
HRERI
LA R A [EPAL: v 113,292 | 108,839 | 122,560 | 170,315 | 173,317 | 176,071 | 176,314
e 10} 46,291 | 53,080 | 59,771 | 81,432 | 82,047 | 83350 | 83,465
AR A | (e o) 2,447 | 2,050 | 2,050 | 2092 2112| 2,112 2,112
RERRTI
HEM R A [EWLPH 157,794 | 154,205 | 194,912 | 219,623 | 231,884 | 241,854 | 242,108
LR g 64,413 | 79,540 | 100,537 | 111,062 | 116,101 | 121,093 | 121,220
BT} R A (Eho/T %) 2,450 1,939 1,939 1,977 1,997 1,997 1,997
KHERIET
BB AR [EWL W 69,549 | 68,137 | 91,446 | 97,140 | 103,437 | 109,127 | 113,799
ErER i 27,623 | 33,594 | 45,086 | 46,954 | 49,504 | 52,227 | 54,463
BRI A (FhHo/F5) 2,518 | 2,028 | 2,028 | 2,069 2,089 | 2,089 | 2,089
BT
B R AR WL 218,415 | 298,480 | 328,457 | 337,861 | 344,650 | 348,913 | 349,945
e Tify 83,740 | 136,739 | 150,472 | 151,746 | 153,262 | 155,158 | 155,617
SRR} R AR (i oe/T57) 2,608 | 2,183 2,183 2,226 | 2,249 | 2249 | 2249
R T
HEM R A [EWL W 134,593 | 128,219 | 135,958 | 141,721 | 153,159 | 156,015 | 157,096
A= g 10} 30,860 | 35,659 | 37.812 | 38,641 | 41,347 | 42,118 | 42,409
P R R AR (/T 38) 4,361 3.596 | 3,596 3,668 3,704 3,704 3,704

B OGS L H FR AR 2022 4E. 2023 F&A S T HEME R AN A&, iFEs
B0 RLAEFE A ) AR AR, JE DL 2023 4R R EERE, T 2024 SRR A FE TR
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PEAPREA 5 2023 FEHEF . [FIE 5 RSB 24 50 E B EAR R SRR N Hs b T & % EATIX
], WOEAR T 2025 4F SALA R RATE 2024 SEFERE IR R 2%, 2026 FELE 2025 4E
filh Lt — 2D R 1%, 2 )5 T AR L SRR Rl A 4 HE 2026 4E7KF o 2T BB FN 3 4%
LRI RRA, GG AR A7 & BER T %A L) P R o0, 515 2 5 9
BAESAEF= T B R AR .

A 22 =) D7 S B R A B S 0 0 P T

2015 %2025°F1-6 F B 474 8] 534 45 b+ Ak Ak b 1 5L

3,100
2,900
2,700
2,500
2,300 2, 067 2,102
2,100
1,900
1,700
1, 500

2, 644 2,674

2,029 1,870

—— FEHARE L/ TR - FEHHREP LR /T R)

2015 % 2025 £F 1-6 7 AR w5l B AR A R AL B 2,067 it/ T7, 2023
SEAR B RL A Y 2,326 BT/ 58, MO RVT AR EL 2023 4E B ALRRL A 1 9
MFEA R 25 T 2015 4E LK B AR A 5] B dtBL A 8. gk, B RRA R E N
IRAVE R, ARARAE AL =408 (W8 2 IR 23007 I A S S5 1 i, ARSI BT F 38k i 472
MR . 2025 48 B4R, ZEMELSRGME LA, HEsA = A B A 2024
FERIA BT LBk BOEIRVFESE & 0T R EEM BRI M E S TSR, R
2025 4. 2026 E AR A HE— 5 Rk, BAEEM.

(2) it Miviz P BRAS 1) B A T 1 1o B S
HAs 2w MRSV A R R, 3 BRSNS . il AR B IS FAs «
ik, B
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B St RA TR N Bl IS RS R AT B A, 1 PRl TR A AR H AR A
"] 2022 47 K 2023 R IEH A S EE WSS LLE, BCT 4 )E 3fe LI
W E SN, BRI s, A . 2022 4. 2023 F HirA Al
B, Ol AR SISO 5 EUAR X AR, AL R

Hr: FHET
WH 2022 4 2023 £
B, Gl 154,601 180,231
FENFYA 3,564,195 4,060,905
iE. R FE LSRN 4.34% 4.44%
FHLhE 4.39%
ONHIZ A

IS ASE I DR IE A, B RTIE M ORI 28, 128 23 D RS T M 2 A pe
[ SRR B F AR O ] iz AR B SO o LS LA -

WPor: HAEIG
i 2018 £ 2019 4 2020 4 2021 4 2022 £ 2023 4 2024 4
fiviz i A 51,266 114,282 74,525 235,719 352,746 122,866 251,438
EEWFRN 2,558,681 | 2,369,199 | 2,170,677 | 2,601,223 | 3,564,195 | 4,060,905 | 4,553,361
Iz R ARSI B 2.00% 4.82% 3.43% 9.06% 9.90% 3.03% 5.52%

2021 4F. 2022 4F H AR #) MHE AN B ER . 2020 4ELLRSZAMBA T 5 1 2
WGP R, T ARMEBOR FR R, GBS0 KEEh BT, 15 H AR 7 S s ATE
2021 4F, 2022 4F SN LU EHRREE Bk 2021 45 HARA FIARIE A RN LEEE 9.06%.
2022 FERFIZ A HIALLE 9.90% . [ 2023 SELLK, Bl AN 303 ) 8045 214 B
I, WO 5730 I EREE L Bl T, AR IR, PR T, SERigEmMigEIaIE
WK, 2024 4F FREZ AN AL, SERNUSTIIRE MRk Rk, 475 B iR AR
FIE A BN e DRV TS 18 AR BA 2023 4EARIZ AR |5 B LS N L

BERAEAT T -
2. MBRSE R BRI P S RO M YR B T SR BB
D1 5L B AR 7] E B FA R R RRRE & AR i LN h -
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(1) RRIBEAE 1 BEIEAP R ) 56 B3 L

AR Bt AR

20, 000 ia: A/

17,000

14,000

11, 000

B,000

5,000
20154 20165 7% 20184 2019% 2020% 20014 20224 223% 2024% 20254

— ARREFE e LRREAR === RARETGEG - SEREPEE e RAREFHE o SadiBcFHiE

& 1 RGN Bk B E R A&, WMt 0 3 BIRA R EER 5 SR (Fifh
b AR SR IRRIED) i i A B ATFHE, Hhitn 3 S A REIE R ZE 2023 4 11
R 17 B & BRI HdE >k B o B &30, M55 308 T HER I (15024) K T #2k (BR9000)
CPARE AR MR G IR M ds iy H BE SR FHME, HAPIR T 1248 (BR9000) i &4 =
2023 11 A 17 H;

T 20 RIMEIE B AR A v 507 33 9 ey e U S 3 B %o IS A 795 e ol o9 AR 3R R SRR 1 %
HFME, S8R UL IR A T B 2015 FE 8 2025 4F 8 A ME AR FHME; RABIR L& %
FE R A7 B T 35 7 3 D o v B L B ket I A 1 ekl P AR b L SN A 1 4, SRS EL 2015
TEEE 2025 4F 8 AP,

an_EEIFTR, B NG, RGBSR A% T 2015-2016 £ 3) F 47, T 2017
G ILPUE E KGR SRE, BEEIEEN TATIEE, £ 2020 R E RAKKF; 2020 4
PG EK, T 2021 F N BEF IR FAEX S AL 2022 4EE 2023 R LT
Pesh FAT#S ;2023 4F T PAETFAREENEE) LATIEIE.

2015 £ 52 2025 4 8 7, RIRIE KA AR B AT #& 19H RAE 73 59 13,282 6/
12,636 Ju/Mi, “FYME S35 13,541 SO/, 12,757 J0/0; KIRMGBEIM 1 IX 1] R K A 45
T BRI 290 33.77%, X AR /ME B R AL R BRIE 20 13.02%: & AR R34 1Y
X )RR R AR B P S B BRI 20 37.61%, X IR /IMEL B FP A B BRIR 2498 18.99%; %
KB R A B Bk IR R, B2 2017 SRR RE R, JLAHE R S 4E b Ar 8 b T AR
EIRRE Y . HIBRIEME 2017 4E RS2 AR IE L B0k o T itk B & 4E A e ksl e, HLRE
VR LB £20% . 2024 45 12 H RIRIRIR KA BAR R B+ i A
fHR27 19.52%. 12.93%. 2025 4% 1-8 H, RIMEIL . & HAEBIIM L 2024 R
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AT REARBIAT BT R, (RN AEAE— 2 edh . MIISE R BaNIRE MR, AR LM
F& R _E K R AL

CREMRIESE LB F AR A% 7 S e B 1 100, AR VP A 18 5 TOUIU AR R A 46 AN 1748 1
S EN 2024 4F H AR w) SRR AR ELEEM B RCAR 9 1,752,602 T 7 66T, B8 IRV 2024
FARERIE 1.71%, 2024 5 SEFRA R A TN ASAEAE 525 22 5 o 25 8 B T B A%
oy LR SR P S AR, SR KRS PR RRAC IR A A5 o5 e, WORLEEF R AT B
$eTts R RIZEET RIS B0, A B TR ARG R AR . (R, 1 RV 1R
VLTS PN E A7 B RS B A LB A SR (R R AR IR AT $2 7, A A ek

(2) MEIBHas A% J s B3 15
2015 4F AR BRI PR AN A B S I L R BB R «

BER A

5,000

2015% 20165 20174 2018% 20194 20204 20214 20224 2023% 20245 2025%
— AT HRE R TREB == PR e ik

L BAESRIE R O HRTEAZ B . RAENR iFind;
VE 2 WHE RIS IE 7 SN E 2015 B & 2025 4F 8 AP s #is 3. FEIs (BDD 19

FARTPY, SAETHSETT O 2015 4F 2 2025 4 8 H P (IS %ig4: TH(IE (BDD Mf;
.

2015-2019 4 [{ fpifeiz s i A2k s bk sy, (R @R, isds
HOHMRRE s ZAMEA TP RRE, 2020 4 FPERE "M IFRE T ik, If
F 2021 4 W BRI EFRATIG - 2022 4E AR T X R &AL, FEEFIERVE . 2023
FEIFRIRALBAT R IE P8 Bk, T 2024 E4ERFHIXT IS0, 2024 ER IS e
G EHIE AR . 2025 4 LIk [E Brifgia 24 B Lk, A& 2025 4F 8 A Efriftia
ST AT T P SR IE KT, B ATY AL T A R EE B X A Y

2015 442 2025 F 8 H, ¥WEHRMWBUGPAAE .. FME S50 1,357, 1,430, ik
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PR EHE RO T o X IR AR5 R AL 1 BKIR 20 255.08%, (X i) K /M
B AL MBRIR LN 77.40% . BORMERCP AL AP kIR EoR, 3R 52 2021 4
2022 4F _F AR AR S 17 LRSI, B 2024 4P KIS S AR 4R B 2 BV AR KR,
H 2 Ba) FATES . 2025 48 1-8 H, 188 S A48 506 BT B FHE A5 40 T 01 46 2R A B 5h
XA A . 2023 SEHEIE SRAR B A 8o 1,402, TR HERE AR P k. B, o
DRV 0 TSI A2 AR DA 2023 4 B AR BON o BG R M AT TR0 LA A5 B

3« HARA T Py A BEARL R B AR AL H AR A 7P 5 G5 2B Bh xR ke

I

B EBR A R4 T SRR KT R AR5, N ST IR
FEFIRRIIN, VP IR I 2 72 TR o RGeS MO A0 W . 2022 4 2023 4
I 24 i SRR T XY B T

LI FEEFEME 2023 4 ) B 2022 4

RIGAR 0.2807 -0.68% 0.2826

B AR 0.1715 -2.14% 0.1752
HEA T |RehmAa 0.0273 -1.05% 0.0276
R 42 g 0.1057 -0.36% 0.1061

K 0.2061 -1.32% 0.2089

RIREIR 0.2530 0.41% 0.2520

B BRI 0.2666 -4.30% 0.2786
EHESEM T (R RGTAT 0.0532 1.26% 0.0526
R 0.0796 0.95% 0.0788

g 0.2342 -2.95% 0.2414

RIRIZIR 0.2206 2.72% 0.2148

& B 0.2092 -5.43% 0.2212
HERETL [FREAA 0.0460 -3.02% 0.0474
22 4 0.0719 0.51% 0.0715

P 0.1828 -1.23% 0.1850

RIMGIR 0.2099 -1.67% 0.2135

B BRI 0.2367 -4.32% 0.2473

M |ReRaTEAm 0.0475 1.58% 0.0468
A 0.0721 =1.71% 0.0733

pd 0.2293 -4.81% 0.2409
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i FEZFEAR 2023 4 3 el 2022 4
KIEIL 0.2171 -0.94% 0.2192
B AR 0.2283 -1.80% 0.2325
FER R T |f R A 0.0497 3.89% 0.0478
¥ 22 4 0.0812 1.08% 0.0803
IR R 0.1995 -7.15% 0.2149
RIMERL 0.2300 -0.78% 0.2318
& g 0.2245 0.65% 0.2230
mEKELT fET A 0.0463 5.70% 0.0438
G 0.0689 -0.56% 0.0693
3 0.2061 2.37% 0.2013
RIMGIE 0.2326 1.84% 0.2284
B AR L 0.2469 -4.39% 0.2582
EEERT T (#Ran A 0.0632 3.99% 0.0608
L EE A 0.0829 1.42% 0.0817
P 0.2029 -3.32% 0.2099
RIRGRL - - =
B AR - - -
EhEFET [#IafA6 0.0480 -4.02% 0.0500
A 0.0689 -3.17% 0.0712
! . ’ !
RIREIE 0.2334 -1.29% 0.2364
B BRI 0.2149 -1.83% 0.2189
&t R 0.0445 2.58% 0.0434
A 0.0829 2.17% 0.0847
pd- 0.2064 -1.81% 0.2102

L B E=-FAE (T 78] (Fr);

TE2: FEPPELT EEHRTZ, A RGRIERR BEEMR, B8 T RN T 4 g
B, PR 4R R R

T FR O R 3% T BN 7= 268 R AR AL 5 (b BOR RIS IR R 50 A e e 1
) ERBR, BRI @M A —, BaH IR E & T 2K PR, Rt
fE A FER AT FE P BATAE 22 5 2023 E i E R T AL AR & T 5.43%, &
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PR PCR G MG A= o5 LU BT 380 2023 4E [R50 1) A 5 B2 FH B R 1% 7.15%,
FEONIA T OF R Ia% ) /oK, NATHRC 7 0d /b e S PR 8G 2023 SRR EKEF T
AL I 7 A B 0 5.70%, 32 R KRST I LTR 8R4 b bl nfir 80, Hix
WAL AR B B AR 2 5, RS ARG 85 DhRekerk %
AR, 2022 4, 2023 FRMFEHREASAKR, ErAAEHEMK.

LR LA, HARAFLL 2022 £, 2023 S0 ERRE AR S A 70 %18 T 1 52
Dk BN T L, XA RLRRAS 1 T 25 R T R RO R RR B B o LR T 0 B R A4 A A
BN RSEITE, A TN R J SL I ANAEAE B B 22 57, R A 1 0T 5 2

A EE CTRALR 19 Ak L A S ARZ A S T
BN, VUL CTALRE ) 2 “HEAT ARG 2 “I. S
BYPIHIL 2 () BRSHEPAIR 2 “2. RABAEHN 2 “Q2) ElmAT
W7 2 1) ELEERRL B “4) FARA 2 “ORMEIIRA A BN 5 5
s

(D MEBATRAKRATRELLNEIEE, 56 5L im0 TR &
ARBEEEG BARATRIRESIAF TR PRz, A=, ARMEKTHE
PSR TR 4 R o BB N\ LR TR B A

1. SPEEA TR B RAARTIIE 5L X E S 2

Hir A s 5 IGre itz OArs TAOF G, RiE, B, &b, BREl. . ik
ARSI NEE, BIEAR TERHN B A EE . 2022 4. 2023 454 8 PR TR
WA= N Rl E e RS R 2%

e 2022 55 | 2023 4F | 2024 5 | 2025 4F | 2026 £F | 2027 4 | 2028 £
CARPNES M) 7314 7,554 7,624 7,809 7,924 7,979 8.019
FHFHMAKTE (HAFIT/AE 63.46 66.53 67.56 68.15 69.06 70.22 71.50
PeE () 581,053 | 649,934 | 736,585 | 778,986 | 809,298 | 836,095 | 852,669
A= O/ A 79.44 86.04 96.61 99.75 | 102.13 | 104.79 | 106.33

E: BFENRBEVFEARLIR, BIRBEE & T RAEEEEICE.

F A2 m) A7 N EUE A S T L 25 AR DL RS, 257 N R Bcm b g - =T+
BN, N7 7™ REFI F 2 BB T LA B i A IO DAL AR A RS 2 B I o 1 IR A T
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TN, BASERRH TRERAEL, £ 2023 4S5 37 K T kil 142 8 29 54 00 0432 A
LA

2. EARAT] 7S B A R M XN 5 A& B T3 AR

AR 24 ) B SR S R o PP TR AN TR B X A 7 N R S 4%« A8 T o dn T 3%
FIi7

37



8¢

%EET %20’V €€901 | 6L°¥01 | €1°TO1 | SL'66 | 1996 | v0'98 | v¥6L | THL8 | vFIL Y/ T B ) HMM«
%S9°¢ %ISEl | 9T°EH9 | ¥90¥9 | SL'LTO | L8919 | 9L'S6S | 8S'LES | 1E€L8Y | 1TEPY | ¥SL9E | Y/ 4mb H Hm\/«ugmvgﬂw%w =)

28 69°1 €e'l 88°0 14| v8'y BT [T% % E R AT Y = F VMM
%St %01°€ 0SIL | ZToL | 9069 |SI'89 |9SL9 | €599 |9¥'€9 |S0T9 |IL09 | H/UgELH PRI A Y =
%0T'1 %5S'8 610°8 | 6L6°L | vT6'L | 608°L | vT9L | ¥SS'L | ¥IEL | 698°S | 906°S Y MY =l

00T 00T 00T 00T 00T TT0T | 66L SOy % FN RS HE AT Y = F
%00'C %¥S 01 29°991 | SE'€91 | S1°091 | 10°LSI | €6°€ST | 16°0ST | €5°STL | ¥TOIL | TLIIT | H/AU4EHE P BRI AE Y = W_W
%81°C %16t 16€ 98¢ 18¢€ ILE 9s¢ IS¢ 9¢¢ €€ ¥0€ Y MY

00T | 00T |00T |00T |00T 1011 | LEe | 9€L- % SR BRI AW Y
%00°C %I1T°0- OI'LT | 9L91 | €¥91 | 1191 |6LSI |8FSl |[S6€l | evvl | 8SSI /g O E ENEUE: &SR EY MM
%01°C %L6'1€ €LST | €951 | €PS'T | €0S'T | €¥FL | 8I¥'T | LETT | 9IL L19 Y Y =lF

00T 10T T | 0T 10T | 690 OI'Ll | ¥T6 % SR BRI AT Y A F
%I10°C %Z8'8 98°cc | 61'€E | ¥STE | 681E | 9TIE | S90E | ¥FOE | 86'ST | 8L'ET F/AU gL Bl Pyl B R A Y Y = MH
%¥8°C %ES 0" 690°C | ¥¥O‘T | ¥10°T | 6¥6°1 | 6€8°1 | 66L°1 | ISL'T | TSL'T | 8T8'I Y YUY =F

00T 00T 00T 00T 00T v€'9 90°0 v1'T % SRR AT Y L
%00°C %18°C SI°€0l [ 91101 | 8166 | €TL6 |€€S6 |9v'€6 | 88L8 | €818 | 66C8 dy/U gL ISR ATV L H MM
%000 %808 986°C | 986°C | 986°C | 986°C | 986°C | 986°C | 0L6'C | €90°C | LSI'E Y HY=F
IS | =R
NMWMNWN- MMW@M mwﬂ \.%N @%N m%N vNN mwﬂ NNN M.N QNN R WEHIL X




AU NGRS, 2021 SE2AM AT BRI, HARA R LHRAL,
RN ABCR TR, #2021 AR 2020 4E 47 A SECR A IT R B 2022 4E DK,
BEVREN ST REITE, HARA AP ReF 2 BT, A27= N\ RORCEE 30 8] ) 25 1
e #ZE 2024 FEAERE, HARATRBR 8 ML) A Bt P4 723,929 /4R,
2024 FAEEBRAE T 713,867 W, FEREFIHHRLN 98.61%. HirARMA RO &T
VAT, VT A TE B BN R sk R, SO T RN R R A R
5E o

A NRFMACET &, 2022 4E, 2023 EMiE HAnARSLE Mg, FTET
JRRIET BT SR AR S A R B AR AT T R, P SR R
5 E M X A 5= N R IBE I SRR R IR . PRk Ah, 2023 SEEEERTT)
AL RS E TR, B R R, TR, RS
7 TH Y B R B AR OGN TR R ) A 2023 AR R I AR AR A T R e O
2022 . 2023 4 H bR A 456 SEbr e B LA FERI XA N E AT 1 A
%, 2024 4 HARA B BN L9755 % 509,246 B JiH0, [ALL 2023 1K 1.33%:
N FIEE N B 1.56%. BEA H bR o mlrL st 17 = e e i, FE& P EAA A
LA IR T Jerh [ LT e, (45 A N Ui s A R, 583 B AR
ARV RME R v, EL e B C A o A B AT R . R YT A T A
N BT BERL 2023 48 B FRA 5] & 1 X T SR K T34 1] 2% 38 Mgt 47 50

RN LT K ICFEL , 2025-2027 4RI T IA #5> B THRFGEAETRlRES .
ARYEAR I 2 7 B Z 52 B T K AE P R N B RSV &I, B F Ik N R A
TR E BARA R HAR T 3T A2 T M. 2026-2028 SERIE N T = Reiz Bk 2,
Rl N A NBOZAE R BT LR rdb A D, bR 2 ) 4 AR A 6 11 VA i s 4 B e M T
J T E AT B 70% TR T8, W RN A AR T 2025-2026 4 B A TRAR
B RVEAL T2 59) T % 8.41%. 0.56%. 2027-2029 FEMEE A RE TH™, H#
N T BEARTE o IR PR A T A5 BT 38 0

segh, BT JEM LT RATERELT 1,158 J1 /4, BN JEA T @EHEAEA . &
# H SRR AR, SR KR A 7 RO Mo ) BN v A 7 SRS
O, PREFEUAE N GAKSE AT R R 277 5 2, W0 R S PP A S0 Tt A 7= N R s
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PREORFFREAE o - UCHIIYIPEAG T 30) B A 2 =) A A GG B R P S U dn R R IR «

H

2025 4 2026 & 2027 £ 2028 £F 2029 4
EFENRBE (D 7,877 7,937 7,962 7,962 8,062
EEIH AT CE e/ 61.88 68.56 73.02 76.49 80.20
AL T (i) 704,383 693,540 695,232 726,424 738,310
RIS AR Ot/ A 89.42 87.38 87.32 91.24 91.58

ARG ASY 2 “ 58

T ZUCIPEAG P bR A B E R T T B AR R R, AR A R AN
TR BRI T, BBA N T RAE o T A T AT BT i, RS T LA & B

Zr b, ARV XS B AR A B BN TR B T A A E

EWAR O (EHARE ) hab R BT H e N TR AT A &8, V0 (&

A

/NH

BRI VR RO IAR” 2 T S AP R L 2 ()

AR IEPPAS SO 2“2 ARSRUGETRI” 2 “(2) B AR~ 2 “2) HEATL”,

(D Xof FoAt A B B in 2 P AR R AR T v e I B 72, 45 & % TR A 41 A ek
B RS MR R IR TS . S S A LR S, A7
B X U A K% B B B T B A A

1. FoAh A TR 0L Je A 2R 4 434

B aa Ee g A A 8 a Sk m sk, 5%, RIWiEsh., AR,
PriHFEESE. 2022 45, 2023 5 KB OGS TR0 HA Fe A b % A E Bt F

B BTHEI
= LiE 2022 4F | 20234 | 2024 4F | 20254F | 2026 4F | 20274F | 2028 4F
1 FAth A 416,676 | 422,461 | 541,522 | 554,771 | 537,143 | 540,411 | 530,113
B R B 11.69% | 10.40% | 11.92% | 11.52% | 10.80% | 10.57% | 10.28%
1-1 | 3B 195,252 | 208,397 | 279,844 | 278,154 | 250,094 | 245,610 | 232,078
-2 | Ip A% 5,047 5,169 6,154 6.502 6,736 6,910 6,994
EN A B 0.14% 0.13% | 0.14% 0.13% 0.14% |  0.14% 0.14%
1-3 | KHL % 147,760 | 163,700 | 193,633 | 205,874 | 213,213 | 219,170 | 221,618
dE YN LAl 4.15% | 4.03% | 426% | 427% | 429% | 429% | 4.30%
1-4 | &55% 18,116 | 20,231 24319 | 25364 | 26,423 27.051 27,307
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s B 2022 4F | 2023 4 | 2024 4F | 20254F | 2026 4E | 20274F | 2028 4F
7 BN Bl 0.51% 0.50% 0.54% 0.53% 0.53% 0.53% 0.53%
1-5 | &% 861 852 1,043 1,074 1415 1,145 1,159
SRR ON=A ] 0.02% 0.02% 0.02% 0.02% 0.02% 0.02% 0.02%
1-6 | e H 1,496 1,562 1,873 1,951 2,055 2,110 2,131
HED RN EE 0.04% 0.04% 0.04% 0.04% 0.04% 0.04% 0.04%
1-7 | PrBE 3R H 5133 5,460 6,636 6,852 7,165 7,336 7,413
i E N LA 0.14% |  0.13% 0.15% 0.14% | 0.14% | 0.14% | 0.14%
1-8 | HoAh B2 2,664 2,835 3,254 3,327 3,450 3,542 3,592
d A B 0.07% 0.07% 0.07% 0.07% 0.07% 0.07% 0.07%
1-9 | /R 19453 | 10,582 | 20,208 | 20,960 | 22,020 | 22,544 | 22,770
d B L) 0.55% | 0.26% 0.44% 0.44% |  0.44% 0.44% 0.44%
1-10 | BEARR S 17,428 0 0 0 0 0 0
BN N e A3 0.49% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
1-11 | TR &3 2,576 2,386 3,288 3,414 3,524 3,608 3,645
At 0.07% 0.06% 0.07% 0.07% 0.07% 0.07% 0.07%
1-12 | BEEI 888 1.287 1,270 1,299 1,348 1,385 1,405
HE I B 0.02% 0.03% 0.03% 0.03% 0.03% 0.03% 0.03%

PGS 135 T e A B FEAT 328, FRAREE AN [R) 9% FA () R AR it BBl it
8T, SRR, BB aT.

O IH PEEEFT: ZEBAEIRN G LR RBD, BERAFASEE EHIE

[ 52 B HEH AP M ANE SO TS, R IH PSRRI . Frpe e 3%
PR R TAR R R AR BT N IR, VAN R H A G B
PEAETRIM SR SR IR 58 5, S BUR SR AT IH A8 & BUEE T 1%

@KL, 1BEER . RS AT AN . AR HAE 7 S0 48 B rp 13244 K
-, ELHARA B K BB FURNACE NG, S5 2022 4F, 2023 1A A SC 2 5
N34 L 47 T

HARZY R 2023 4FFFAGHE HAd A T RO ROAR IR 55 B gl N8 45 A B 2 P A% L. Bk
Z AN A 7 S TR AN KIREE AR B . BRAT IR PRASFH AN, B RIEAARSE B AR
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[) 2022 4F, 2023 FEZWHA R 5 E VSN AT TR, fe0% s B AR A T 52
N A AT RS e L R

2. BR3P T 0 K A B A A4

FAR A AE ARV ARG A= 8545, F IR B R alth X (1 3k A\ 244 43 531
AR HELEEARRGE. 46 HirATMEEEENX, KTEsAE~T)
(RIFE AR 7 it 30 3 e ] A B A 50 N AT RS S, A B B &AW . 78
WERE B S A I R R, PR AR I EIEIE AAS . BT R IR B A DA R
s P LR T R LA 65 A N B n S T EATRZ B, 2022 4F, 2023 4 H KR4 7 B
P o5 A E A B R

AL H TR

A 2022 4 2023 £
B I % A 555,593.92 510,646.58
FEWF A L 17.80% 16.31%
EEAWFWAN S 15.67% 12.62%

BN A P s mAs 7 A vE A IR IBI 5 “ (=) S BLEERRE A BN AZ M3 B A 1)
RARTE O XL RE. ..o XA T2 S IR 2“1, X E Rl A &
s P AN 0 AR TR 0 A N B AR 2« (2) Sz it A ) B AR TR v K
MELFE” 2 “OMHE A",

BYIN R AR OCRE . Rt IR BB 5 A . HC A B A I S e N B M A
LS R :

mH 2020 £ 2021 4 2022 4 2023 4
KA B Y B 0.27% 1.65% 2.06% 1.71%
KA o 5 Mk B AR E 1 0.35% 2.01% 2.35% 2.21%
Rl i ELRE R B A (B LU B 451 1.22% 0.67% 0.63% 0.57%
J iR LR A e A L A7) 1.56% 0.81% 0.72% 0.74%
FoAto 5 B Bl A o B b N B ) -0.71% 3.11% 2.99% 6.89%
A 1 A o b AR A5 -0.91% 3.78% 3.41% 8.90%
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H AR 2 W) B AN SOAR LI 7E 2021-2023 AECRFRAI R s B A B4 65 oA
F H ARG T 3540 8502 N BRI B St IR R AE IO AR , T 4E SR Bt 1 7 S A 45 15 LR T
T IZAE T By FAMLE B AR 32 g™ b A e I R P S IR AR AE B E A, B
FEPEAFVPOT IR 77 i BT DR O™ W IR SS o S B Nz s e 2 A%, b
AT VA 308 2 £ 48 757 300 AL v ] 2 T vl A S W P D 4 S AT A B, 2020 4R L
S 2 5 Do TR B A A 5 AR o5 L R S K. 2020 4E R H AR IR AE S SRAG 18 T
HRTHAN R, BET R A S A, SECOUAD& BA NS, #iL & EHER A 8
2020 £F 2021 4 HABGHE A B T2 BUR D2 E AR BT 2023 SEREEAIE
JRAS s RBLRRASSE G B IE R ACSE, HsON 5 LOAHRL R . R, BEE H bR A R
AR R SR IR IESR RGN, T T SCHFIE 8 A oA 5 A |5 et n . 2 9k
VPG A 2023 SRR I RAS 78 SO O 81 g it 3o 000 145 4 B Jom 2 PR b S, i
LA S A R AR A5 AR AT T, REBs & B S RE T 2023 4F 12 H 31 HiPfb
AEH I AW BAR A TS8R, BT AR,

HUCPPAL R BRI 2 AR 2023 SRAR S RGA DL ION LB T T, AT 43 St
LR IR, FA SRR,

ZORIIA VA R PP AR ITE 58 58 B SRBLBOR AL B M T R 7 R K R A
o X IALRA AP OGBS KA R A TR AT T HEIE, BRI T

(1) KB RA T

b2 ) 6 R B 15 DX I b 26 [ T 4 2 L A /it 40, 2024 4F H AR A 7 &R EE IR
B 6,044 Ji%k, HPRETIHME 1,347 B4, HEBREER 22%. 2024 £ HFRA A
EERECHRTEY 6,140 T34k, O EERREE AR R 17%, K. #$ET
PR 2,599 Figk, HEIE 146 Ji%k, HEbE T PR 5.6%; i ) PR 1,336 /i 4%,
HFSEHE 907 T35k, SR L) R 67%; EE T FEE 314 J15%, LEMEXEETT.
2025 4 7 J, 3 [ 555 E X ol 5 5 i, Ak AL 15% M0 4568 GE M T TBR
FE AR ) A o s PR 2R AR R AR AR U B R 25% R IR ZE 15%GEHI T PCR 4 15);
FIH SR SR BT 57 2 W, KA R AR YR 25% MR 25 GEFH T TBR #21f).
26 [ HAR KRB AR B 0 R R TR

Hu[X i R
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LifiE gt PCR/LTR TBR PCR/LTR
HEA AL 4.00%
B P E AD R i Bt 5.40%
R E BB CVD ¥Rl 7.89%
&t 5.40% 11.89%
HA KA 4.00%
AD J Ji4H X 4.37%
A AN A E CVD AU A 7.89%
RSB REEMRE RIS 15.00% 25.00%
At 3 /A ELAE WS R AL b 15.00%
ait 19.37% | 15.00% 36.89%
AR |34 56 [ OB BUR ARSI, bR A RIS HZ S G R E g i lns ik =
OCIEVTAR H B ET R A T A SRR A T . ELARTE B E LA R .
AT TG
T H 2025 4F 2026 4F 2027 4 2028 £ 2029 4
T PP Al TR SR B R A 81,338 83,992 86,310 87,079 87,079
U VT TR S B R AR 156,229 194,512 196,191 200,138 201,149
B RVF Al T SR B A (5 Bk % 2.16% 2.17% 2.17% 2.18% 2.18%
U PE A TN DG R A 5 EE % 4.27% 5.01% 4.98% 4.87% 4.84%

JUE EIRHH SCBIARAIG N 1 NI A AR A T E LA, BT A B AR A F1E
5 [ M7 A ™ AL AR, BRI T

O FelH4E M AEERIEE TR, MG HERS S BB o 5 B 1 R MR 2 7

TRYE L EE IR HE R b2 (USTMAD OB, 2024 4E35 [E# RG2S BN T B 4L 4
—AER R R ER AR TR 4.1%, 2 9,170 Ji %k B RHIAF= & T % 0.9%, & 2,320
Ji%ks REERIETE TR 4%, £ 1,190 /4. [F4E, EEBED 2.08 124629906 & 1,898

Jigk G, SMERE R IR TTHIEE =0 2 — B HE ), BIEETHE SCBBOR i) 52 it th
i 2 HE 11 4 i A A 5 K

44




HATSEE S ORI TSR A TAREIE. #E. OARSESRIBT), BiFAFE
RN 8 KA/, Horb B SE E T MR IR ) o AL T B | B AL E . 32
mTESRE . S RS E KN, AR wAE L E T AR T H A R 4
AL K it LS Y 2 w) B R SE A0S o iHeAh, AR GBI R KK T T, 26 [
WG HAT EHE— DIk, 5 BHRE LB A R OVRERI LRI IR s S 1, Wl
FAR 2 &) T i Oy B 0 — P 4

(2RO ST W31 5 [ Ti7 37 4 E5 O M Fep 6 LBk, DA OB AR

5 [ A e B ARk IR A RLA Th 20 70% 2 RIRECFN & B, K HS 203 1 28 199 2%
[, SEORBIBCHTN, ok HEm R R DA, BEmAER) R IR B bk, 6 5t
FTRR MRt RS2 ORBLBCR AR, DR AR N B3k . RS R DGR ECR 2 48
HAn 2 5] AR A, (B52 H bR w3 N AR e R B B AR o e v o BRI AR PR3 %

A ROC R B RGN, TH OCBUBCER B AR 2 w1 Mk s AR X T 42, 24w AR
Vml gERFAE B R AT

(2) A pliA

PITRAN G ) K R OGO P RE R 1, BRI 2 7] B2 BRI H AR 5 L4
[ R, R SREEANHER 7 AT AP SR RAT IR HES M T & KOk
RIS, R THRIF R 8RR 59 B AR A "M AMI SRR o X% E 5 401
Ay IR INIRVE A 25 G D S AR R RS et R I 0 K™ RE R AR T S8 A B Al B S
R EHEAT T BT, FARTAE HLan T -

5iH

2023 A

2024 £E A

20254 E

2026 fE E

2027 4E E

2028 £ E

2029 4E E

SRR A (BT ERIT)

73,401

68,082

95,611

235,845

235,870

250,737

250,167

HLAL A A (3 78/ T 7))

3,560

3,567

3.818

3,831

3.857

3.664

3,655

ShppR IR (D

20,621

19,086

25,042

61,560

61,154

68,440

68.440

BWEMR TR, A FERECH ERAMMVE TR EH BURIER

, T

AR LAz E R = BE A2 AR, JFC T 2025 48 6 A IFURIS IR H AR A & 13T 5
. Hh, FEHWETEARRAE M CT 2025 4F 6 AITIR4E™; TR H AR
HOEHCEE R A B AR SGE S, Filit 2025 42 9 A FF R4, R L o8
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ARFFHBGL HARA A CIREEH AN R T 2 o XM LA, filit-F 2026 48 1 A
H &L e

BT R OAE (AR A5 b 7845 i 0 A pe AR 22 Bt 2l FH 0 T 00 75 14 e
B, VRN (HAMRE D) 2 “EEN AREOBT R S AR S 2 <D0, RS AR VT
L7 2 “C—) WRRIEPF SO " 2 “2. AR TN 2 “(2) B kAT
Z 44y JARRA” 2 “@F At 55 A TG 0 A A AR AT K 5D BRI 2
“ QOB 0 9t FH ST 155 158 B2 A AL 4317 7

3. B R BT L A

iEHUR A B SRR A I T, T P T E AR A W E
V=1 1257 N EEVIIES PR I

B, HERIG

e 2024 £ 2025 5 2026 2027 £ 2028 &
=R PN 4,542,097.95 4,817,111.48 | 4,974,307.01 5,111,657.89 | 5,157,502.83
Bk A 3,562,990.29 |  3,771,135.29 |  3,878,12022 | 3,968,970.86 |  4,001,004.05
FBHE 21.56% 21.71% 22.04% 22.35% 22.42%

H bR 2 5 TN BRI R 5008 21.56% 21.71% 22.04%. 22.35%. 22.42%, T
WA EF) AN 22.04%, BARMREFFRa. B4R BFRA R BRI RS SRR
E i

2015 £202551-6 /1 B 47/ 8] £.4] 58 3

30. 00%
25.50% 25 01% 25.72% 25. 1%
25. 00%
___________ = = = 22.53%
20. 00%
15. 00%
10. 00%
5. 00%
KoK K K K K K K K K ™
] \ A > o Q N ¥ -3 I o
N N N N N
T R R A O G G
{V
—_— A LA = LA P P
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T 2022 SRR ZEMRT 2021 FRE TR, FEE BT IRE PSR B E A N 2
thEEM L T, W S BARAMHKAE R . OERARS T R R E. 7 E E R
THAEN] (K-IFRS) F, %A E LS AP AZE, maEPE AW HENT, ZRRALE
B A -1 i B R A A R A A P S . 7E K-IFRS T, 2022 £ HERA R EFEN 16.98%,
5 2021 R .

2015-2016 4F H br o~ m] BF RIEA R €, B4R Bus/K . 2017-2018 4, H
PR d BRI R T, — 72 LR IE A BEMA RS e i s, B — BT B AR A
"] 2017 4, 2018 FFAEEH, NRASLTARERE, SERUAE, ERGEE
TR, XA R A I 3Bk KA % [ s A (5 e e A RS, S BRI KT R
R T FE. 2019-2020 SRR L JE AR AR FREE1%, B AR A BHFZREL 2017 4, 2018
FERFE N T R R ELBIEE, BEE HIRA A &4 E S BRI SLE, iz
NE)FEE R AT TR R BRARTE ) L 55 5% AR ok 1 A 7 AR ) 5 Dy T
MIROZE L B, BRAR BRI ERUEFERE. 2021-2022 4, TEIMEARAIHHE
ST, BARA B AR A R BN FOR M H5IE SRS IR sk, AR A
1, SBEFEACERR TR 2023 F£LIK, — G T 32 EM B Kigis %
RS 7%, SRR I FARE R, BERA =R RIETHH R, A
AW R BEAG: 50— 07T AR A J AR B s s . e REm KRR A 4 S T, 7=
a SRR AL, (B BRI R E I EE K.

AR TR AR T BRI R A BN 22.53%, 5 FiR 2015-2024 4E 18] H AR A
F BRI R AP 22 15%AFAEREZR, H 2024 4, 2025 SFEF000 B R LA T sk
SR EOKSTE, TN R B T E Y

FRE T H b m) g SeHE 41, 25 RS 20 T S0 P e o S R A 7 AR B I (e
P LT SE R, AR A RS T 10 RS BB, RENEIE— D FRAR H br A W] 4k
PR AT, AR P A RSO T AR s [RTE, s n R 3£ v a6 T 3 T 4
B, FHUETERE . KRG RCIR R T 0 80, B AR )7 i R 22 () A R AG Bt — B it
TA] G TN 300 B ) SR 4 5 D S S TR AL B R A SR T B R S

Liiaw oA (EAMRS ) rhab7a 45 8k B M TG0 a2, VeI CEA
WD 2 CHANA ARIB VA RARSE L 2 “TH. SRR L 2 “ ()
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Wt PP RSO0 2“2 ARG TIIN " 2 “(3) BRI T 5 5L A 5 BRI

(73D XBLR B AT L LRI, G &R BANEN 4P B 2
T AFAE BB A 8 o 50 9% O T 2 7 TR 5 2

1. WL A EAR TR oL R S 2
(1) Bl KMhn
b2 5B 4 S B 43 S m L35 P 2 0 0 4 % B o A R A 358 42 N R et A 9% .

SRIESE: U AR ol S PR R e R £ <8 TN 5 §= B 4 D [N W S = 4y [N
PERL RV FIRE . ENAERSE, VR Al LTI RE A E N R R S VR A B
#E 38 P PR 3 22 AR AR L B 3 A M

BRIl S AE E b E SR A BAT B E L R R

B Fh B
B — i TR, 13%. 6%
A — i TR 13%- 9% 6%
IR T A A AR 7%
FUE BN 3%
H 77 B B 2%
J PR MHITHIE, FHEUWA 12%;: MATHIE, 5= RIE 70%H) 1.2%
- e RS ;gﬁgmﬁﬁ%w5ﬁ%iﬂﬁﬁ&@iﬁ%&ﬂ&%ﬁ%
EPTERL 0.03%

HABBEIME N ADBL %, ARG HAL N LR B ISR, 255 H bR A Rl iy
S 1 9% R AR A0 MR NN AT 2 ) BE AT 500

(2) FifR#

BV =5 g H AR 2 55 IV HE A 482 ] 7 s ) e ot X S o B8 22 55 %
T T B E T 2 R L& I AR TN BRI AE , JFH 545 208 81 500 N T3
DN RL, K AR R S A IR B e D 42
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2. BBEHNEN AT SLIBLER KB 0L

SRV S VNP YN LI @ TS T wTR

FrRE % 3 52 5 2% b X Ak 2 BB
HER: 10%;
Firfsfi: i& R i6 Rt vk ae g, BT A .
B 22T L AR SY s 10%0k 4% 9%
B 242G () ~200 128500 4. 20%0k 4% 19%:
200125670 (5D ~3,000 {Z5ETTRIHR 4y 22%084% 21%:
I 3,000 12 TG HIER 2 25% k% 24%
R HABAFE 2019 € 10 HEEH HHH 8%IREE 10%;
Ha Prfa . M AL 1 2B 0l R Ak i) ik E BN 33.58% CHRitl B At 85 A
94,000 AHIT)
BERL: 0% 5%. 10%;
B3l EEMZE 20% (BrATARES 218/2013/nd-CP ¥E4 1 /5 & 106 S E =
] AR TR R, R 2023 4E 7 B FFU6 765 200 E R B0 61 (58 e R o I
XA @485 Mt T, BE NRREER, 2 Fa8MWirEa, 4 T
AR E i)
E WEFRL: 7%+ 19%;
IRTE A E) AR 15%, FABBIMBL, H 5 5 B BEE T 15% (WA FHLX T E)
51 HERL: 0% 5% 20%:;
EERE 19%, 2023 4 H 1 HiEgHN 25%
WEE W{ERL: 20%;
HERLE 28%, 2022 FE#EN 25%
RE | BB 21%, FIHTEMBLE 5.75%
&R | BB 15%, ZRIEEFE 11.5%
SFEE | BER 16%; FERE 30%
BWARE | 25EBZE 30%

AR AR IR R A B AN IRA R R AR IR R R R T = DO R
£2023 R R OB0™, R EUMNEE 218/2013/nd-CP #5485 175 & 1M &
] DA B2 AR A2 M RO 08 2R At (5 GPE AR 2 el X P P 5 5 ) B RHR R R R 32
eI AR B S, B 2023 SF HR 1R R (] A0 95 LG FR ik 8 W 380 % 1% ] 0 7 0 o 4 [ e
e A LLBN 37.75% . BARIISEBE R

BAr: FET
100% %t 50% 54
= 2023 5 | 2024 4F | 2025 4F | 2026 5F | 2027 5 | 2028 5
Flsewm | O EE B 391,784
P AL I S W 7 45 A 237,574
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op

it

629,358

VA T AR L L

37:105%

Zi b, HHHEEE BT R 37.75% 03 4 4 e = 2 RSO G BUK -

FAR o J) 48 BEANE N AR 7 S SR 2 T s . AR A ] 2022 4, 2023 45 K
DRV TINS5 < A B I an R 2 i

Hhr: HTERIT

B g 20224 | 20234 | 20244F | 20254 | 20264 | 20274E | 20284F
RPN 3,564,195 | 4,060,905 | 4,542,098 | 4,817,111 | 4,974,307 | 5,111,658 | 5,157,503
i 4 S Bt 7,518 11,136 15,005 16,525 17,008 17,492 17,767
il 4 5 B 0.21% 0.27% 0.33% 0.34% 0.34% 0.34% 0.34%

TN SY] H AR 2w B A BN o LU $R T 322 &R 2023 4F HARA R HLT N
FET) e, MIRHEIBLZE AL, sl R 4 K PN & L& A 527, IF 5
BB A 3 PR RF — B

AR BT3B 2022 4. 2023 4F % B WA TR F 2

AL H I

b= 20225 | 20234 | 20244 | 20254 | 20264 | 20274 | 20284
A5 A -86,296 | 227,368 | 287,826 | 320,709 | 346,146 | 368,979 | 369,029
P38t -6,574 55,282 67,715 78,084 87,864 92,497 94,636
Fr 154 5 Et 7.62% 24.31% 23.53% 24.35% 25.38% 25.07% 25.64%

HARAT] 2023 ST J9f, 2023 SESLIGIBIAN 55,282 T /860, (5 BLRTRIE
24.31%. TR H FRA 7 S52N E AR R IR 2023 SFEEHATRE, IFREREA &
SRR R AT LS 58 S5 A T AR BB . T AT /S Bl S ST B . 2023 4
JE SRR AT AL 5 LR A — 3, W R E)

ZR b, AURVEALBL o I T B AT & .
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b E A CRAMRE ) rhrb 7o Bl 5 Bl 2 0 B AR T A R Sk A, 1
CHAMRGF) 2 “BNT ARG VA RAEN S 2 “PU. 4RI Ia A 15
Z ) R IEVRAR I L 2“2 ASRIEE TN 2 “(4) B KM nwm” & “6)
FITA AL B A58 S 19 R ) 24 o)~

(B0 1R B A B R AR T 16 00 e BB A2, TR P9 B A A 0 P 380 1) 2 P 26
BP SR BRI A 2 I T R A A
1. 1) B P B R0 e B B S A2

H w2 = IR Bl P 1 B S i 5 A B B L WP B L 45 2 . bR 3
AR 6] [ B 2 v E I (K-TFRSD SN R PR A G . B A B 90 2 By
JTEEM. At R ITIRME R N R TR, MR EEARESH. F
SR, F AR R I 2 A P 0 b F

(1) HEREHEAH
HARA T 2022 4, 2023 5 51 VAL H0 I 6Y 6 S & B A F i R R s

B AT
FE =] 20224 | 20235 | 2024 4F | 20254 | 2026 4F | 2027 4E | 2028 4F
1 | HEREHERA | 414219 | 492,336 | 537,541 | 569,888 | 594,110 | 617,234 | 630,701

HEMBNLER | 11.62% | 12.12% | 11.83% | 11.83% | 11.94% | 12.08% | 12.23%

1-1 | AL#HH 179,980 | 209,281 | 221,827 | 236,505 | 253,110 | 265,381 | 276,721
1-2 | #rIHPESS 25,022 | 24,532 37,826 | 38,669 36,669 39,118 | 38,440
1-3 | A% #H 26,371 31,749 | 34,559 | 36,651 37,847 | 38,892 | 39,241

B BN el 0.74% 0.78% 0.76% 0.76% 0.76% 0.76% 0.76%
1-4 | HAthF 7 420 439 513 544 561 577 582

=4 PN ] 0.01% 0.01% 0.01% 0.01% 0.01% 0.01% 0.01%

1-5 | 123 % 4,099 4,821 5,308 5,629 5,813 5,974 6,027

B YN EE A 0.12% 0.12% 0.12% 0.12% 0.12% 0.12% 0.12%

1-6 | {RIG 5 10,734 11,000 12,991 13.77 14,227 14,620 14.951

BN YN B3] 0.30% 0.27% 0.29% 0.29% 0.29% 0.29% 0.29%

1-7 | M85 5% 1,956 2,307 2,537 2,690 2,778 2,855 2,880

=4l PN 0.05% 0.06% 0.06% 0.06% 0.06% 0.06% 0.06%

1-8 | T &% 46,959 61,718 64,437 68,339 70,569 72,5171 73,168
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g =] 2022 4F | 2023 4F | 2024 4F | 20254F | 2026 4 | 2027 4E | 2028 £F
B SO B A 1.32% 1.52% 1.42% 1.42% 1.42% 1.42% 1.42%
1-9 | ARER% 25,167 | 36,131 | 36,242 | 38436| 39,690 | 40,786 | 41,152
dENE YN E 0.71% | 0.89% | 080% | 080% | 0.80% | 0.80% | 0.80%
1-10 | 35 %5 % 30,882 | 36,375 | 40,020 | 42,443 | 43,828 | 45,038 | 45442
g ED R L 087% | 090% | 088% | 088% | 088% | 088% /| 0.88%
=11 | b= 2 4,053 5,636 5,734 6,081 6,280 6,453 6,511
s E L BB 0.11% | 0.14% | 0.13% | 0.13% | 0.13% | 0.13% | 0.13%
1-12 | #EE 729 1,198 1,134 1,203 1,242 1,276 1,288
AR | 0.02% | 0.03% |  0.02% | 0.02% | 0.02% | 0.02% | 0.02%
1-13 | A% 20,165 | 24,182 | 26373 | 27,969 | 28,882 | 29,680 | 29,946
SE-NIZ PNl 057% | 0.60% | 0.58% | 0.58% | 0.58% | 0.58% | 0.58%
1-14 | Bk %% H 37,685 | 42,968 | 48,042 | 50951 | 52,613 | 54,066| 54,551
BN B 1.06% 1.06% 1.06% 1.06% 1.06% 1.06% | 1.06%

B UV 8 0 I BEAT 20 28, AR AN R B 0 R A A AR SR k4T 43
A, JLIEATE SN HEERIR AR B SRR, SRR B AT T, AL A
W

@© ANTHH: NTHHaFmEE. &8, FERRARM T, 2023 4N 1% 1
I, R EARAFNEN T RR, 2 e B RE . K@ LR s it R BN,
2023 FEHTIGEE POAR N D[R]l 4R e A G I BT . I LL 2023 4F LR
AN RECR I HEA, JEARYE B AR 7)) 10 TR AR RN A B &5, 456 LK1
T B AR SRl 55 RSl A5 R 2R EAT TR o

@YTIH M SRS SRS R RZARK, LBERARSEE
FEARDUA [ 52 B2 7= R IC TR BE P MBS ANE S TS, XS RITIA . WEH4F PRS- 347 50

@) H vk ARELD . IATREART . WA P s P ALK, BLE FR
AN TR IR N KT N 3Eal, 29 2022 45, 2023 FERHIE A 22 2 SN 13 L
il 5

2) M%HH
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HARo 7] 2022 45 2023 48 K1 OOVEAS I 45 3% A R R B

AL B JTEIT

e mH 2022 45 | 2023 5 | 2024 4F | 2025 4F | 2026 4F | 2027 4F | 2028 4E

1 Wt % B A 119,658 | 166,572 | 138,735 | 138,854 | 138,922 | 138,982 | 139,002
dE A B 336% |  4.10% | 3.05% | 2.88% | 2.79% | 2.72% | 2.70%

-1 | e FIESCH 103,123 | 171,776 | 136,771 | 136,771 | 136,771 | 136,771 | 136,771

1-2 | FEYRA -3,665 -4,398

1-3 | SRR 200,438 | 113,102

1-4 | JC et -181,768 | -115,677

1-5 | W55 9% P-4 1,530 1.769 1,964 | 2,083 | 2,151 2,211 2291

I 55 B ) B K AR AT R4 SRR BN YT AR 25 S T 4
PTG B INE I BRI, OISR BRI LI T 2 0P A
P AR AT B s Y AR A R R TR, ORI AT B

FIRZHE BARA 7 FIE A SRR RS M6, 8OOSR RF EZH UL EFA
H] 2023 4 12 A 31 HEMEZR & HU NI, &% BinAa KE RS ER 2, 1HiEQ
B2 7] 2% AT R AU AT 25 ) K ST T R S A B (A B S e, BRI R .

AL BRI
FREBTK PR RH PR X ] ACFHFE | AR S

(ELEEEES 1,591,394.72 2.90%-9.18% 6.20% 98,642.18
B LR fE K 82,443.89 6.90%-7.03% 6.98% 5,753.48
JR AR fE K 3,381.00 6.99% 6.99% 236.33
AR 433,281.53 5.19%-6.82% 6.07% 26,319.31
TRUEAE K 64,502.24 5.76%-6.18% 5.95% 3,835.85
RIKTT 3K 72,645.52 2.63%-5.80% 2.73% 1,983.85
Hit 2,247,648.90 6.09% 136,770.99

B VEA IV 55 9% F 82 2R AR 2022 4F.,2023 SR T2 2 (YN T34 LA AT T
LU VA T 00 55 9 P AR VOVT A TR B2 R R, R R T R AR HE
Ji, BbRAF SR AT IR RS SO A RIRL . #E 2025 4F 6 AR HFRA

53




T B AR EN 18,051 1256 76, B 2023 4EK T I 3,699 12870 (r& NETH 1947 12
TG e IR NNVEAS TIOI HH E AR 2 T AR S S B TS o R R TR

AL H T

iH 2025 £ 2026 2027 & 2028 4 2029 £F
T REA AR S H 136,771 136,771 136,771 136,771 136,771
AVl R S S 68,961 71,081 70,025 66,314 64,723
j;ﬁ ;J; M RRE KA 67,810 -65,690 -66,746 -70,457 72,048

Bt Hbs o w4 B AR B, W4 AW AL, B AR T %™ fufii %l 2023
FARM 70.76%FEAGE] 2025 4 6 H KK 63.35%. [N, FATEAGMEE SRR, —
UCIAPF A TG )8 SCH PSRl RV Al B ok H R PR 2 650.78 12866 (& AR
M) 3.614470), W55 IR, (545 B AR A 58RI AE 80 bt Sk H 53

M58 .

2. TR B AR R KR 3 R SR TR R, (R 2 A B 2

BERAHE

H AR A] 2022 4. 2023 48 B 1 YUt 0 300 P 300 1) 2% P 28 5 b R -

BAL: |G
b= | 2022 4F | 20234 | 20244 | 20254F | 2026 %F | 20274F | 2028 4F
ff%&%@%ﬁ o 414219 | 492,336 | 537,541 | 569,888 | 594,110 | 617,234 | 630,701
HELE R 11.62% | 12.12% | 11.83% | 11.83% | 11.94% | 12.08% | 12.23%
W 55 9 /it 119,658 | 166,572 | 138,735 | 138,854 | 138,922 | 138,982 | 139,002
I %% 3¢ ) % 3.36% 4.10% 3.05% 2.88% 2.79% 2.72% 2.70%
WE R A A 533,878 | 658,908 | 676,277 | 708,742 | 733,033 | 756,215 | 769,702
JAE B R & 14.98% | 16.23% | 14.89% | 14.71% | 14.74% | 14.79% | 14.92%
e HELEHEBHAPE TR,
H AR 22 5] RV FOTI0 S0 P 39 1) 9 T 2240 0 14.89% 14.71% 14.74%. 14.79%.,

14.92%. HARA RIS EEON N R T HPRSCH . FLERA . HE A28 pr
BZERRIP AT PTIAS BRI S ST 45 o AR B AR 2 7] 78 TR0 228 % F Sl 5540
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Rl BTAH TR R A IS v AR 0 8 F ABON KT R, 4ERE A
BEMK mEREA ST S, AR A RSO THESI RS $E s AR & &, [
ETRYIHS 2R SRR RN s F AR B R RS 55 FAS A G R 2R B A, TR 3
LASE B £ R < BN HE i 228 () 0 B3R 22 K P k4T T

VTG TR T A 2 =) H 18] 2 F 2648 2022 47, 2023 SEARTRAE RS E R . BB TR
WU E b2 w]SCNSE A S RER T SR HE— 4R T, B bR A w47 A — e RO, A%
DRV T T TU0 ST 300 1) Bl Y o5 8 USN B e AR R, B Gk

EHTAF O CEAMRG D kb 7o45 88 % 1 10) 2% A ) B AR TR0 15 B 50 2,
VL CEAMRE D) Z “HNT AR IE BRI ST 2 DU RIS BA VR AL 1R
BL7 2 “C=) WRERIEPPAIE LY 2“2 ARRURETRIN” 2 “(5) S .

OO PP BTHFRERFAR S AN FEZR O EE LAY, REESFE
PRASME RIS, 3T IH AR R T B 5 e & 2

L. PP BT RER ARG N FEZER R E R &3
UVl F AR 2 R 37 IH B A4 B A A R WO i dn R 3%

B IR A7 #rIHFR iR E R
BREE () 311 BLERHIE 15-40 4 0%
Pas s R T8 A HARER 6-30 4F 0%
oAt 1 & 5 M 4-8 4 0%
KRy e 2 FR G R R 7 LA 3-10 4 0%
THERAR CERPE. BESHX) B HE: 50 4 0%

ST Hiram PRk iz, HamiaEy ™, &HX A mEH e THBoR &%
RS ETER: HEBX R T A RERE 2T TR 10%, HEA:
K& B PR B 1,000 FEICHEASRAEBEAT St vhs i1 H A S B =R 1 H ook
ABEAEBAT 27T AR IR JEEM X 7 A FRIE RN 0%.

ARVl P SR8 ) S B H AR A R R R &1, RS E XTI T 2R
TR T file, 2558 H bR T AH ST 7= S bR nl [ SR AH S /N, Mok 8 30088 7= T i 6
H 0%, EAEHME.
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2. BRAEERAFEXR VRS LRI, 347 1H A 0 T 2 v S 2

FEXS P TTINSRAE 5 5 H AR A 7 SEBRAAAT AN R (R 00, 56 b o 1 e DX A 4
PR R T2 5, PPN B AR A & VRS AT T IS5, 2Ext 4 Foh [
TR A PR I 10% BT, HARA & AR A58 WA E N 2,275,000 1 5
TG, BURTEALE 2,238,000 H RGN 37,000 H TG, IPAHEREIE 1.65%. THZN
HSEHEEAFEREER.

ZR Ly AR YRV 3 T A PO TIEIN 28 45 5 L A 2 ] A DR B 7 5 A FER 0 Al S 1 1
A, WTIH. MR R T AE ., S E.

FTA R EE GRS 1) TSI T VR L L0 £ 0P 17 4 25 5 B
A, WL CRAMREE) 2 BN RV RN 2 <P Hi
RIS 2 “(—) BRREHEIRL 2 “3. Al ES&RmFN" 2“1
47 IR B SR T

(L SETIHNERAMBRLERAER. FLBSEEER R RN,
DI R EE NGRSO . N BB B SBE AN TR B IR x B A ST 1) B T
AR R A

1y ZERPHESTH TR 50

T A AE R SO R AR 2 7] BRI A R ZE AR P R R, 25 %
FARIYIBE ™ BN T SRR AN T AR, AR R e RS2 B BOH I SE B B A, B
ORVPAS TR 30 A 24 B 30 N ARG RR P S AR L a0 R i

Bz |
iy X 2024 4F 2025 £ 2026 5 2027 5 2028 4F
Fi A4t 87,179 87,179 87,179 87,179 87.179

FE 92 92 92 92 92
BRI 9,983 9,983 9,983 9,983 9,083
RET] 10,263 10,263 10,263 10,263 10,263
KEL 5,715 5775 50775 5.395 5775

HA 1 1 124 1 1
BT 9,845 9,845 9,845 9,845 9,845
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HIX 2024 2025 4 2026 2027 £ 2028 5
T 54 54 54 54 54
eS| 9 9 9 9 9
#H 264 264 264 264 264
xH 2,409 2,409 2,409 2,409 2,409
JIF-9N 78 78 78 78 78
FERET] 9,669 9,669 9,669 9,669 9,669
S|P A 5 5 5 5 5
BAH) I 499 499 499 499 499

AERFIE S BB O RRR B AR m B A g

~ WA ERT R AR OR, TR AR

J7 52385 A BE I S 7 B B R AR U R A AR B A S Ao 1 VRUTA S 4 T 4
FEIESCH R AERNZ 136,126 F JTHEIG, 5 FIUN 9 44- 45 B P BN EE 2 3%,

2, BT RESISCH

BV F AR T BE N EAH AL 7 8 0 S T L a0 R R BT R -

. BTG
Hh X 2024 4 2025 4 2026 4 2027 4 2028 £
T [ A 4 57,222
BRI 32,647
REL 1,120 2,240
KEL 1,600
R 2,836

e RAE EARA TR 2023 5 1-12 H#Eo i AR T FHIEZR 180.84: 1 7.

HARA R FHAEFRE XN EFENER T REL] . KEL) ¥ @, Hh,
R TE R IR AL PR A RSCE T, I E B
HE 178 Jio%, &% 2.04 Lt AR OREFLEHL 1.81 2 AR, T 2024 4
JRBEY, BWWA L RET) 2024 £ T PAEF BN =G MR AL 2 6%
BB, Tt 2024 FHIHG =68 9 Jisk, 2025 FESLIFF~HE 354 Fitk; KFL T

B UL 3T 2025 4 58 RUHT RE D




2024 4F 5 FH 58 R PR g 27.5 Ji4k, BT 1,000.00 AR T (A EFi4Ei4
884.96 1L AR

AT I A7 0 SCH R B R E A RO T ST, R R
mE IR RE R R W& T2 2k, TITHEN 57,222 H /5w 7T,

SUCIIIVEA R PR ITEE A OGN B LT B R N L, KRR S T
BEAE R RE T SCHVEAT TSR, RIS 5 1 YRV T AR 7 A A S RN 40
K LGS LR .

A BAEIT
WA 2025 % (3) 2026 £E 2027 & 2028 F 2029 £
R/ R 2,240
HEA TR RE 1S
AL 92,052 193,664 264,628 57,118

e ARUIIHERG T 2025 S PE A 3 A RE LR AL B dE H /S 2025 4F 7-12 B 440,

U E T REI ST S, 1 VPG IO T AR B KA i RS e — 3k
JIE DA T A2 VPl S 2 o = 2 AR e o A e T DA A e
OE 2R MEREIRTI I H RUBTHE N . HRAEFRIN A RV B2, Se M T @i it T
2025 12 A F O F TR E 2028 e B>, HUMA 3 SHAL 5,544.83 125
TG

3 BEAHESCH TR A B A A

MRIE T 7 TR AT IS, B AR A B8 PG 70003 P N U (R R Rk
2024 F £ 2028 S E EEE AWK R 3.12%. T HFRA 7 EEm R A PR R AR
Mt fe, AR A= R A =3, T = e A KR T8 3.10%,
HTHI = REHN B T B B 1 K AR LA UL

SeAh, TEXS D7 SIS B AR B R B R A AT ST, IR 5 SR AR R R R
W, HERAT] 2020 455 2023 EE SRR ST B 91,595 A F kT, L AEEE
YEFrVE ST HIME 5 E BN IE LN 2.96% . BARIN Z A5 LI

AL B
5 H 2020 4F 2021 4F 2022 £ 2023 4F
RS EFEREER
B RN O 95,682 193,846 372,542 202.883
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miH 2020 4F 2021 4E 2022 4E 2023 4E
W EMHE 381,813 3,219 58,945
BB T = A 1) s
Io 857 [ 5 W2 7 R AR B ®)= 406,979
@/12x11
[77 50 4 i AR R S 3 -
H@O=0-3 ’
77 S R A iR _—
{B S A {E B

VPR T B 2024 4 2025 4F% & HTH = RE AL (LI T TARAb,  TI0 A 3
B TR BOAERFE SO 2009 136,126 T J5WRIC, o5 TN 4% 48 B P4 E N Ee s 24
7 3%, 5T AE B A SO MR R 2 5 ST B IRV RR A S AL,
BN AT B IR, A RPN T4 B

LR b, EIRVFAERTBEANE S H TR A .

LW AR O (4IRS ) b 7o SN SO I BRI 7 K e wf i, 1
W CEAMRE D Z “HNT BBV KA SR 2 DY, SRiEe iR TS oL
Z ) AR iEPPAEIE OL” 2“3, Aok H BRI B 7 2 “(2) B AR S H i

() AR AGHEEE, HUKEERBFATNREREARTEEHE
£, ARNHERTER. 78

1. POl Ak el 2

AU e IV F TR R A INBCP R AR A (WACC) kit EmiE. BAea
AT, REAAHIEATIL, HERERVEHE W FE AR A SR, AE
B L SR, MR 8 KA. MR WITE R, WET)
AE T EL2 46%, ETTT A8 G HA 31%,  HARA F 7R SR E R fe A R LA i
HEFEREIIE) 7% RIS, B RBIA PR K22 5 i S RAECE P KR, YA ITA A
AR NP E R AT .

brl, BG ARAFEEZEG YA LEF . B0V FET, a0t
T2 ) PG H S B A P R SR AE B T N

(E EIRZZ 5 WA e B E 5, AUV S5 8408 b [ UE 23 R AR (1 O S5
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RS ——PFE2E5 1 5D (B PPl L KA 5158 13 5——BIAh M B8 7= 948 ) AR 2632
s RAMBEFEIBEAR A (WACC) THEATILER, BRI B i AR ¢ 2 80mfi i 4K 45
T

(1) FERF] 2

il 2 A B PP ) JE XU A I, SR P 7 A L2 A 8 3 A 1 S ] R K B 3
X, T BURFIRR BB M B B0 ORGP L 0k BT e K
B M DX MRS S 4. A URUTAl BT R 1 E AR A A AL T 5B B, A U AT LA B4 3R R
oo ] 4t DX [ B O B A 3, VPO B A o VP A R 1 (56 10 4R35T 0L 1
Pl ai =, JFHSIL B 3N 3.415%, 1R NA VTR TS IR 25 2 .

(2) WHRAKEN (ERP)

17 37 DA i A7 0 65 A 3 A0 00 B3 ) P A 11 8 7 o 7 L 2R o 1 XA 5 T 9% 4R 5
() 73 SC DRURSE fi A 5CH THBE L SR oA B 8 A 717 3 UK s 1 TR T 0. LA 51 TR G %
R B LU BT 50 R AR 0

CR e IEREAIITITIARIE . SHIPA AR S, LR 5 T8 RS I 2R 1 DG e
o, VP L 1) 6 5 o 7 07 7 s XURds A B ff o T B BS B A, E PR TGS B
R EOUE o A 25 19 379 ) 7 S0 RS A B4 - AR VRPN B B AR A F B4 % L B 72
R0l 25 BITCE [ 2% BA S 32 5 1 30 i 1 ) v [0 Ao X PO IE 245 T 7 6 301 7 S R i A1
HlE LS5 20 EUBA T 3% KU 7 ERP, 76 R F H A S0 5% A 117 3 RS A 8 4 5 1%
AR IR B T F AR A 7] B e ) 77 37 KU B

BT, 7 b XU i A= [ A T 32 RS B 4 ERP + (R AP B A BT 8 17 32 18 52 X e
i A7~ ] ) 2 AU A )

AR R B o, BRI A ERIE 25 T 38 50 7 sk XU s A S50 52 B AL
T R, R IR 300 F8BURA IS R U A T 5 Sk 5, MR
3 ALY IR 300 FEEOHEL A IARLE, 115 300 AN EE 1P 40k 25 IR E B4, LL
AR AAETHE ERP BT (4 258 Rm. 38532 0T LR 3 2023 45 BRLTT % XU
R ERP=6.75%.

Hk, RANIMNOSRIATY GEETWIZ) KR ST R, [F 2% R b R s
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FITAETIT 379 B0 6] 2 IR A B B0 5 A R o R 32K PR a2k 2 A 2 A (1 [ R XU A, 1 IR
PP R A [T 37 18 ) SR A1 A 556 5T 17 37 0 TR0 K XU A G

I Adj. Default JEEA PR VBB
55 T3t YR Sprea N ] 5% IR i A1 R
H Al 0.77% 5.63% 1.03% 25.00%
i Aa2 0.54% 5.32% 0.72% 25.00%

PR BT AT TE 1T 32 1 [ 8 R M2 0.72%, 28 5 17 3 T 78 v 8] ki . [ (1) [ 5%
AR AMEETA 1.03%.

e LSS [ AT 3 AR Ay ERP, 7 5 R At 38 A 717 30 XU 3854
BEREZE RSP T BAs A R a5 RS a . Bk S anr

MR E AT (ERP) =6.75%+ (0.72%-1.03%) =6.44%.

(3) BAK

78 T LA R 1 DU RS A S SO, T HG b T A R AT LR SRR I 7 el

PO LR 10 B 7 RIAZ 0ol 55 T A ) SR M IX B A Tl 9 i AR v A ) i A 3
IR A T PRI L Ll AR, JR50EH 5T R H A 1 UTAC M .

ARV LR G5 18 H AR A R OMb 55 T 35 LA R AR OTAL 2 5 T BT e, £545 20 M
AT b T 2 w308 B Rl A R B RS A S T

B ARA T T EN S NG S . A7 R e, vRAEHLRI R A R A6 iFinD 43
Rl BICHE 24 ity B 2 P BSOH e AT 0T IE , SRR T R R IR . R IRERIA. S il whZERS
54 K LT AFEANEAR . H, dhE 7T A SRR 300 1850, AR [F 4R
iFinD £ AREHE & A A B 1RSI EL AR A B {H; 5 [E 7T bE 2 W) 1k e ik [ 25
737 KOSPI $54, FFARYE 21 B8 1 1T 5045 2 v] Eb A J1 1) B 18

OFAR B BUEIEFEAR M T

Hh ] P AT EE S B AR ISR BOE R YR 300

TR,

A P =
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et FR TS TT R 6 B

PRI SSATRT: Bz b

D AR IEHEAE H 1A B A 0TfiE, B AR H R N % S T 5
i [ AT L~ m AR HE Bk FE . KOSPI Hi3 4k

R

1Ay il 5 4F

et SOV 0 i e

GBI S5 FLH . $ IR AT AR bl

D R4S e H BT B S BT5E, B AR S H I SR A g RLAG T V5
FR 1) 4545 1T L 24 W) 52 BRI 25 AL FF IR 4 B 4 R R BT

5 UEZRT UEZF R B BR W HALAT R Beta
1 601058.SH FERR A 0.82
2 601966.SH e eke A 0.69
3 600182.SH S i 0.53
4 161390.KS R 0.64
FHE 0.67

g b, H VP P OPAS LR IEI b i G RO P A A5 B AT ik T L BT A RN AU
BRI S5 ALATF R S B ~FEME 4 0.67.

@B AEL Blume 1T
VRS HLA G SR R ) B BRAG ST, 2 IR 2 FH SR AT R SR ) TS Ui 25

AT 4T B8 N AR T (3T B, T SR A 5 100 B 2R 5 e 7 %2 oA SR 1) LA 2R
N TAEFEARIURIBREL, AUVPAR A A &85 (Blume Adjustment) .

Blume fE 1975 ££ [« DU J2 L1018 35— SO b4 A SR I B S (B 22 L L Al {2 58
BIET17. FFER I — P ITRER R . (1) 2 R4 2 01 ) 38 436 SR AL )
BT E = RS A I ) ) SR SRR, B MBI R BRIk sh . (2) ARIE
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PR FTIIL BN, RO RS PR R ELR, mTRE A T2 N KU R8T, XA ]
IR B T17.

SN G, V4 % 4 00 PR S MU SR T 55 Blume YA IE
HIJSIARBT S AT 25T, AUV VA R TR sk O £ 0P 2R
AT,

Blume i H1 1) % 8B R Tk T

B.=035+0.658,

st Poommssmiop, Browmep
55 A5 T A G 25 AT P 2 Bl 8 1L B e=0.87.
(4) BALEH

AUV R AT H AR BEASEE AR 9 T Ali 507 (K B A 1, PEAR 5E H FR BT ARG RN R
HTT AU E T S BBURUB A BB

(5) e se KSR =R

o DR I 3 T R AT A R AT B9 — 28R R G RO R TR 2 BT A AU B PR
BT, VAL TS b 1 ARSERFAE . bR, b 2545, PR E I B #
UBES ) B BT MRS PR 3R BEAT 20 B A e R ARG AR R . B A ) 2

R RS AL AR A B XU+ [ B B PR B R A LR« T 35 5 4 XU L 3045 XUy S T
CRa UL LRI, 1 VPG v 2 OB T A 22 4% 296 Tt

(6) AL

R S I E AT 2023 4E 12 A 31 H A K EIEARBR R SRR R, fiE
3.6390%1E N BRI %«

(7) HERATRFIE

e T A AT 34 [ 4 € ] DL Ik AU B2 (8] i 5 AT A 0] 3 2 I AU 4 1 5 v 1
HAGH . BUE NIRRT R PRBRL AR L) . BB AN S [E R R A LR A
AitHE:
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E+RD

WACC =R, A
D+E D+E

.~

Hot: WACC JINBCT-E A A R E . E BB Re IR AEIRE; D
FT BIRUE: R AFABUNER R T e,

A8 IR VT 515 B H bR A TS EE A I AT 7 B R R AE kB Al TR A T
9.37%~9.34%, FamE W A MBI RIHER N 9.33%, w5 RVEA, DA Al il s
TR, B &R,

2, BB R R BARA T K6S RAREEENEER, FIRKNHERTEE,
CE:

AR P EHIE 2 AT I IR UG 48 51— (53858 1 %) BBk (2D &K
R 51 “ ALY B 0 I A — AT A4 [ RAT 18] [R] b A i v O A0 14 0F 3K 7T 3 4R AN ) 22
(LPR) AAEAEIREE A st m] DR 0P A Mk Y SEP ot 95 1 28, (HIL RT3 2 R 4
A ST M RAFAE R R % 7

B VAL 2 MR ] SAT T 2023 4 12 A 31 FA TR LR AR A SR8 R 2, i
3.6390%E A BB AT 2 o T LN BERAT A 4 [ 44T 1) [ b i ot 2023 4F 12 A
20 H AAi SR ik M A #% (LPR) &I 1 458 LPR 4 3.45%, [ Flwkh E S8kl
Gy M R KT . AR BT R RGN 5615 BRA L) 6.09%. H br2A & 245
(R 25 A i T AU 3, IR A I BAE AL T T a M E K P

AR i ] AT A A T — SR AE R 2R, 1 2023 4F 1 H 2 2024 4F 5 3 46 R B R %
HERFANAZ, FE— B () A 4EHF T B4R T8 MEBCR, HOF 2 BORAE VPG B B T b A B AR
Fefasg, ANAE 2022 SERHAT T —UOMB VA% . 5 H A6 E 37 3RS R SR R F)
A W DL [ T PR AR B AR A5 1 3 S S R A U 2 3R LA AR

RIS, BTz 2 5 B R A B 5155 AR Z W AELERI 22 57 PP HLIE S H hR A
A B S BEAREE M B B B S A IR AT TR, SR BARA R EE
2023 4 12 A 31 HGAUNE 2,174,997.44 FH /T 70 355 2 80 B b 2023 4E 12
H 31 HEAR AR TE 1,548,332.95 B /T b G /E NBAUNME, HHASIHRAR H S K
S ALE M AL Ly 58%, MEEBUIME LBy 42%. [, S H bR RS 55 AT
SRS R B THE B e 79 0.81, H S ELLAS ATIZ N 6.09%, FH AR T2 0
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EH SR ARG, TR M (ERP). R KESHRM R R A 2E . ditk, &
MG 2R H bR =) E B H SR ARG B B FUR B A AT L3 7.07%~7.20% .
B LRTTAEN, BN H SRS RARR, EXRIN R ARG T, TR MET

T BEAGH T T I BLEK P

SR L AURPP Al BB i F R F T 230N P 20 AP 58 (R4 LSRR, A8, AR
et VR P TR A A5 & CRAE U RE I FR 51 —— TR 28580 1 80 mMideme, A

BEHfE.

ZRIRIVE A v T A TN RV A TR B R RPN A B T %o L v
o

T H LR 2 PN HAVEAS

B R 0.6704 0.5498
TR S Z (R 3.42% 2.84%
WiHRE RS (ERP) 6.44% 5.84%
AR 79.53% 65.73%
AU 20.47% 34.27%
A RS I A% (Rs) 2.00% 4.00%
AR R (Re) 11.02% 11.80%
TR aS % (RdD 3.64% 2.52%
INALE 4 RiA (WACC) 9.33%~9.37% 8.45%~8.47%

UV TR TN A E B BTG ARG B AR F R R
A RT3 RS 7 B8 A5 o BAR XS EE A 47 R

A B REHUEZESR

T PR Al AT b 24 RIS B UV DR IF— B ARHE FIAENR iFinD B R A w] A
() B VS S O BT AR AT LA W B B VP BT N . BB N

FIHEAH] BHIKIEAE B E AP IEAL B E 27
gt fin 0.64 0.47 -24%
R 0.82 0.62 -10%
Hroekeia 0.69 0.62 -9%

65




B L AT B IKIFE B B AW INHH IR B 1E A5
S i@ 0.53 0.48 -26%
¥oOM 0.67 0.51 -23.90%

ARG T 2025 47 1 H e o VE B B RGO G, JERR ik 45 8 Mk ik
ATTRRLEELIA R 18%, Zrma9fe T S —R Tk &8 KUk . Bk, 2025 4Rk ZREe AR 5E
I E R T) s RN AS A7 e o5 L 40%, T/ b b ZRIBUA 51 I R Fh
PBG, PUXRGHE 08 3R . FEACHC IR DRI 28R X0 56 HY 10 o5 LR TH & 35%, A 30 7 36
RIS AR B AU R A o BB M B BEURI FIC 4T 50 7 LU 20%, 0 58 kel o/ LG S 3k
KA G 2,991 7R Eiiin R . S EEREBRHRRIRTIT, B3% KA
INOR {09 et P TR B Ch W ) G R A o P b B /i i BNy A K S
JR A DL R BOR T 05 T A8 R e vk, RGMEIBRAR T i dniish G, SO T S IRAT
b DAL TACHE K 1 vt o e R URRAIE i B LR T PR & B

B.H A &5 FA 1k

BEAEE A BN T T B m) BRASE AR A , 3 KPR Ak rp el L 2 15T b A9l A8

AT I
THAT ﬁ”‘;‘;‘ﬂﬁﬁ H = mﬂ:ﬁgﬁﬁﬁiﬁa ST 4
R 17.18% 53.14% +35.96%
TR AR 18.95% 21.67% +2.72%
Heoekefin 30.63% 42.74% +12.11%
S il 15.12% 19.52% +4.40%
- E A EL A5 20.47% 34.27% +13.80%
1 GOREE =Pl A B AT B Ay OGP EEHE B AR ARG ALA T 540D
TE 2. BRUCASF AT (B ER 13 5 AT EG 2 J1UF Ak B Yot (i
UM A v E W] b 2 RS R A B R VA 359G BT R I, ST R A £ i v 5

BCLE B i UCPEAG R 1 20.47%5E T2 34.27% . 5 R8BI W A 45 #y Rt Hr il Al vh
R B o BEAS PRAS 5 157 95 A AP 5% AR T SE S, JHC R 224 S e A vl 3l L 2 ) B 1
WA S ATAT EEBI DR 2R o —USPIVTEAL T Bl 23 7] P X AL L 8 o YR PP A B 7, (67375
PP T H BR B A S5 M AFAE 22 57
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CFA7 MRS R A

TR g A v H bR BT 5 EEEE K H AR A T 6N Tk R AT AR i L
PR, K 37 B0 2 A AR AV R RS RS A i G T Y 2% F AR 4%. BRI SRR
PEUL AR

BB R VE NS
R BT R 1.0%-1.2% FETEF™ fiE h WA AR 2 I8 2 S5 V8 10 RS
SRR N EE?@@@@&&@%&@\EFﬁﬁﬁﬁ%ﬁ%
A R G AU 0.5%-0.8% M B A 0 R B e A L T/ 7= B AN B 5
L Ath R it R 0.5%-1.0% JCERW BN /M 578 5

&t 3.5%-5.0%

it PR EIL R o A RS R T IR 2% B 4%,

BA M.

op

D. B AT A A

F TR HE H BARAE, OISRl s e KU 2 T 37 XSGR A B A B 2 % 4
BOH RVPAL AR HE H A BT T RE. Horh:

a eI R (RE: PRUCPP A 0 JRURSE A 2 220k I w6 ) 10 4R 30 il ¢, S6E
10 47 35 ] i Wi 2 28 PR i O PRl B H 1Y 3.42% T B AR UMD Ak 364 H 1) 2.84%, R
K& 0.58 A 7, HARREEE A FE L,

b. i KB REAN (ERP): P ICIEAl 7 37 KU s ¢ HEE A AR ), B 77 3% JRURG: i A
(ERP) = [E 177 ERP+(4h [ [ 58 XU 4t -7 B SRS i) = ol oAty v [ vl
% ERP B8 KPP EME B9 6.75% FREE 6.12%. Ihah, [ 50 UGS A0 MR 438 BE i 22 %
P 2E 2025 4F SRR, 5 ] R S DR i A BR BT VA v (9 0.72% T B2 0.66%:;
rh ] R 5 ARG A R A B UE F A 1.03% F AR 0.94%. i 4 ik %
HOUT A5 B 0 T 1 KU R AN B VTS T BR 0.6 AN 43 s, SR H rh i G T 3 R A i
1§58

c AU AT H (RdD: PIIKIRAL BT AN I 78 28 32 4048 b IR SR AT A A7 B TC 48 DR WA B 1
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A=, 2025 4 6 A 30 H i E AT A A0 K LI IREB B (EFIZ N 2.52%, BOE RITAhL 5
HEH T RE 112 AN FE R, 5 ARG A B BRI 96 R R 34— 3.

ER LR, ZUOMIIPE Al A IR T b 78 2 S 1 H AR | E B R AR, T
518 1 R ML BT L AT A Ji ST LA W] BE AT AR A S5 1B W . — U VEA 47 B %6
BOE KPS TR, EERVEAGEEAE D AR, HFRBEALZH . TG GEE. 1735 T
ST R R B 28 RS B AR, TR B, B AR,

Uesh, G5 E BRI R MBI ARG, ZAREFHIE KRS F v, ILER
T ZE A0 TR AT #a T o AR RN EBRARAT AL 4 [ ARAT 17) TR AR £l v o0 A A B3R
RN AZ (LPRD, 2023 45 12 H 20 HY 1 4] LPR 4 3.45%, 5 4EHILA L LPR iy
42%; 202546 20 H, 198 LPR 4 3.0%, 54EHILLE LPR N 3.5%, 25 2t F
B 45 F01 70 /N3 pd . 2023 475 [ S AT H R BER SRYERELE 3.5%, (H AN Gl Kk 2,
[ RAT T 2024 4 10 A BE BCREE R SERA RN, JRAE 2025 4F EARAE PRI R IR SEME
FIFE 2.5%. BARE, 2024 4F 5 2025 F LW, Ho B K i 2 00T 4 76 R
PR R TITER.

fE LRI PATZE R RN, T A B K5 S [ S0 07k 717 3 R ) 4748
YSe VPP A T ST BRI, T 8 I PG A i 2 e B i SR B I T, Bl N 2R B

AN

o /A 1% KT (000561.8Z)
22 45— PRI 7] KIS FH 98.3950%HL
(2025 £ 3 = =R/ IR
H 10 HiE PRAf S H 2023 459 H 30 A 2024 4£ 6 J3 30 H
L S TRABH R (RO 3.04% 2.46%
i ai % (Rd) 4.20% 3.95%
EHadE HBTHE R (300682.8Z)
2 5 — NP FOEFRHE 10.00%0 4L
(2025 4E 1 E B IR IV AL
A 24 HE WA S v 20234 10 A 31 H 2024 4.6 4 30 H
A= TR 2 (R 3.0782% 2.4608%
R A% (R 3.83% 3.70%
= ETA ] 2P RHE (603031.SH)

68



(2025 4 8 FRAG 2 7 B SRR 31.00% 4
H 12 HiE . "
T e AL —Y e o — Ve N AT
O i H ER/G AN YRS B RN
PP 2 vfE H 2023 12 A31H | 2024%6H30H | 2024512 H 31 H
Te AW %6 % (R 2.56% 2.21% 1.68%
B ZE (RA) 3.57% 3.36% 3.06%
FHAR LI (600250.SH)
PRI A IR G 100% 84
REIT T3 B BRI A
CHRZ ) ) : :
BB PRAtREHE H 2024 44 H 30 [ 202543 A 31 H
TSGR # (R 2.30% 1.81%
B AL (RdD 3.40% 3.20%
i H B IREE B InES 5 U A
PG EHEH 2023 12 H31H | 202446 A30H | 202546 H 30 H
AR 5y
TR R (R) 3.42% 3.337% 2.84%
AU SR (Rd) 3.64% 3.518% 2.52%

FIRAE P EE S AR Giit, 2020-2024 48], ThEBENIFS TG E SRS

ST H PRI EIR REURE N RS, AR T RTR.

FRE WACC F#H){E 151 95 B A A 31E JBAL B 2% p A~ 354E
2020 11.05% 4.75% 12.79%
2021 5 10.67% 4.28% 12.81%
2022 4 10.33% 4.54% 12.17%
2023 4 10.28% 4.23% 11.38%
2024 F 9.44% 3.78% 11.10%

BRI P E B R .

RN E TSI ERTE, A UIE P LS8 A BT R B, & it
o BT AR LA An WG IR L= AT LA B 8D, I 4E VRN 55 ¥ 72 1A
T UL AT B A2 5 RAGIAT AR =401, FoH G B4 95 KWW Prometeon Tyre Group S.r.l.
AL 5y SARAE 5 A, 3 REERRAT IS BE IR I0AE 5 . MISC R HBIHT B R T & Bk S
HHUETE LR
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LEWAH PR P £ R R HT 4 PR
e Prometeon Tyre Group A 57.11%% | Prometeon Tyre Group
S.r.1. 38% % kL e S.r.l. 90% i L

AL A E H 2020/12/31 2018/12/31 2016/12/31
AL 42 A~ (WACC) 7.89%~8.50% 8.38%~8.72% 9.27%~9.41%
ARG % (R 1.32% 3.83% 0.80%
WA B (ERP) 7.35% 4.24% 8.43%
B AR 0.8047 0.6693 AR i
B L (D/(D+E)) 50.38%~54.52% 39.49% 46.82%~51.29%
FrE R E (Rs) 4.00% 3.50% 3.00%

R s % (Re)

13.58%~13.77%

11.70%~11.94%

13.41%~14.12%

AR ZEE (R

3.04%~3.48%

3.96%

4.67%~4.88%

e KA A Prometeon Tyre Group S.r.l. 90%MEALAE 5 F 2018 4 1 H [H A G87E £ 2 i 18] 4 Jg 47
FHOCHHERE P 28 ks K43 W% Prometeon Tyre Group S.r.l. 38%JALAZ 55 F 2021 4 7 HIKAE 5
HHRAERMNAE L. PIRAE 5 2 ERFE SR A rMEEB T, &I BRI 5 Mg 40
B, A AL B AR EAKTE RE S % .

MATHAZ B B ILE , — R A Hr B W Ab T w7 b A2 5 BV N, 5]
L2 By R LLANARAE 8 5 22 57 o FLARELIRAIR T 5000 S8 2 2 AR AT LB 52 5 S8 O 1Al R e
B, EARTEAEE Y T RS A e R T 0 TR I 5 B A 2 Bk, (454 LR Y
EEMRZGRZBIBE RS A, B E) Al R 0 52 2 BRV5 1 P 18 T BOR
AT DR A, B ] 10 YT ] (5T A0 =0 A s ] SRAT AT ) T HE ORI B A R 22 BB
UV B R R, s = OIS ST R FE T | ve A, B Gt

ERARGLE CEAIRE B Fah e SR r A A 1, 0L (AL
1Y 2 “EANT RN RIENER” 2 “TU. BRI 2 “(— ik
WA 2“4 FILRMTE”.

(+—) HBHFREIROXRSR AR RBRIETHRBHESR, 1R,
VBB EREE A, ARHESRNERET B

L2023 48 12 4 31 FGVRAGSERE I, F bR A R BRI R S B S 1 B .
PR, FARRBGSEAEIETE— 2R, BRI TR
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AL HIIEIT

i H 2022 4F | 20234F | 20244F | 20254F | 20264F | 20274 | 20284 | fazE¥
;i BN | 3,564,195 | 4,060,905 | 4,542,098 | 4,817,111 | 4,974,307 | 5,111,658 | 5,157,503 | 5,157,503
g iﬁg)\ 13.94% | 11.85% 6.05% 3.26% 2.76% 0.90% 0.00%
B | EEA | 3,131,291 | 3,141,486 | 3,562,990 | 3,771,135 | 3,878,120 | 3,968,971 | 4,001,004 | 4,001,004
g SEY Ik 12.15% | 22.64% | 21.56% | 21.71% | 22.04% | 2235% | 22.42% | 22.42%
L 9.37% 9.34% 9.34% 9.34% 9.34% 9.33%
W HE 20224F | 20234F | 20244 | 20254F | 20264F | 20274F | 20284 | FBEW
| EIRON | 3,564,195 | 4,060,905 | 4,542,098 | 4,817,111 | 4,974,307 | 5,111,658 | 5,157,503 | 5,157,503
TN
W | 13.94% | 11.85% 6.05% 3.26% 2.76% 0.90% 0.00%
% BALRA | 3,095,201 | 3,108,640 | 3,531,187 | 3,744,795 | 3,851,553 | 3,946,238 | 3,986,601 | 3,986,601
W | BRI 13.16% | 23.45% | 2226% | 22.26% | 22.57% | 22.80% | 2270% | 22.70%
P 12.59%

13 A L N P WO AN T 8 [R) AR DB RRVE VA T AN A7 R 22 5%, HSR A 36T 2023
12 H 31 HEEELZE PSR BRI RPN R, 5 R A 8 3 At s & 1)
ST PHE R LS & IR 03 (PPAD 1Tk J5 I BT 24 e i (i 1 R (K T4 1
IR B A K T {9 88 D 5 4% SRR R IK T AR (L, b DA Se i v S )
B RIED AR R AR, SBOHR I 5 A S HE P AL B 5 e TR R
PRI IR SR S8 SR AR R T I B AP AR 2 57, B0 AR TO ~h 37 | 4 4 45
AL, MBI R AR

10 5 AL e 3 DR P T30 ) A R R VE VA AR R 2 5, B R AR IR B VP Ay
SRR AT B ARSI OIS, TI0 A A Ik P S H P T B N R R AT I, AR
REBEHMAFEZESR . BARBIT:

AR VA VAL BVPAE B9 B AR B A IR AR AR, 25 e 0 A ot 5y
SREMRN B A T R R ABUSHTILE, B4 e LA
RO HCAT B2 R ARG A SERT LA R R G S REL B, SRR T Ll 2 7] B A R
AT w] B BT MBSt (ERP). H bR w4 KSR I . TR Bs (Bl 4R 26 4l
B E B 2 7 PP AL TN S B A I 3 B4R %N 9.37%~9.33%., LALAE B AT Al
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P& H B Ja STl .

fity (A tHENIEE 8 5 ——BE P IRAE ), BEr =t Mt A 5T 58 7 CRLAS B
B AL ) T AR SRR A R I B P P47 0 7 224 2 S I 24 T 1l 4 B T
O W) 490 R B3 7 4 7 RS RO TR 2 ARG 1B PR v HE DU ISA36--BCZ85 45 7 L, “ 22
Wk, REBATIT IR DIBUS P RN B DO A L, USSR OV B4 3 i
FR R i) RV 5 <800, R A 3 B S e B S5 B 4 U i 1 5 SR 15 SR B RO I 3R 4 B
IR < A D 45 SR N2 24 2 AL TR] 19 o B AT HT 30 30 A R 55 T DAAR HE BT 15 2R YR 2 Bt I 3
PP A3 7 HR0k, A 5 o B PP 0 1 4T IR A v SRR S T B S W A O
PEAIBUE H BHBLEIR . BUSHTELER KRBT H ISR, B RAERIE SRR
S ES LN

%
5

=

RS 7 SO R B = HAE H ISR EMBE ST S s e s
ISR IE B 0@, BT

BAL: BRI

WiH 2024 FEJE | 2025 | 2026 4EF | 2027 £ | 2028 4EFF | KR
i B )3 EBT ® 312,207 | 339,628 | 365,291 | 384,291 | 378,781 | 381,551
FESZH ® 136,771 136,771 136,771 136,771 136,771 136,771
BRarE v FE EBIT | @=0+@ 448,978 | 476,399 | 502,062 | 521,062 | 515,552 | 518,322
e HIH. P 293,289 | 297,904 | 267,618 | 269,417 | 260,767 | 257,996
ke BEAMESCH 231,552 | 138,366 | 136,249 | 136,126 | 136,126 | 257,996
ﬁ GESZE SR 804,989 83,284 48,621 39,820 15,272
B AT & i @ 294,274 | 552,653 | 584,811 | 614,533 | 624,920 | 518,322
FESTFFARBERE | G=Cx® 29,420 32,472 32,523 52,571 32,355 33,626
PEETES ® 21.51% |  23.74% | 23.78% | 23.81% | 23.66% 24.59%
B3t @ 73,224 82,238 92,086 95,766 96,895 101,281
v I 4 @=@-B-@ | -396,917 | 437.943 | 460,201 | 486,196 | 495670 | 383,416
Bt J5 4 B 9.37% 9.34% 9.34% 9.34% 9.34% 9.33%
i R 0.96 0.87 0.80 0.73 0.67 7.17
Hr LA 379,534 | 382,939 | 368,028 | 355,603 | 331,564 | 2,748,927
V5 R A 2R PR T 4
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R AL E

PRI BUE (BUS 042D J5, AR =42 8 I &l

i (BlE 042) ST o= a gk Emiroiy Bl 048 #rEmibe, gt
AR AR ROR AT 3, BUe RTINS R AT IS SR 5 RS LR g B — 80 JHAR 4
G BV W /N W e B2 B VAT A1 B e B O S = 2 = R = s SN E R /A =i i
INBCF- B B A AR 12.59%.

SUEAHEL, BUATIr ISR T DB ST (1S FTERE), Wk %Rt
HAF B BLATIT RS A

mH 2024 SEBE | 2025 FFE | 2026 FEFE | 2027 | 2028 4EFE | k&M
FBlEHTIE | © 9.37% 9.34% 9.34% 9.34% 9.34% 9.33%
Fifgsi®E | @ 21.51% 23.74% 23.78% 23.81% 23.66% 24.59%
BErmZE | =0/ (1-@) 11.94% 12.25% 12.25% 12.26% 12.23% 12.37%
NI S ol 12.22%

RAIER STERBUATIT IR, @ BUS HTI R B R BRI IR, Wiy
AT AV S X A 2 7 2L 97 0 3 AR RS PP A 7 B 5 A 7 2R 2

B LARGOLAL, R A IR RS H S ARG E P AR R, AR
SHOEBGEHE., S8,

LA O CRAMRE ) b 78 B 8% v 3 e ) 56 B 2 B0 A AR I 25 T
EAFEZE AN OL, VEIL (MRS ) 2 BB M BP9 RN 2 .
TR IRV OL” 2 “ () BERIEIPARER” 2“8 A VKUK BR IR TA 5 26 A
RSO EL I 7
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BEIRGEHIAR, BAR AT R SLPREE OS8O TN . 73 55 00 Lo
OLAZRBNT -

2024 %

miH 2024 FE1HH S R ST =578 ERE
BN (CHART) 4,542,098 4,553,361 11,263 0.25%
WS EE () 731,857 713,469 18388 -2.51%
HERMN G 6,188 6,366 178 2.88%
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i i | G 20t | R %5 %
EBHE (%) 21.56% 25.72% 4.16% 19.29%
RS CH A 287,826 433,768 145,942 50.70%
Fri3st Ca st 67,715 81,659 13,944 20.59%
JARRE R (A T 185,443 325,368 163,770 101.34%

e 2024 FRFRSEIAE A K EHS T INE ST GBS 1K) Hits

H AR F 2024 4552 R SIS BE A4 T 58 B A 100.25%,  SEBRSEBLIRN 5 T
TN ZEFER 0.25%, ZREBUN, HIRAFREA LI e, itz A
bRyl 2024 FIHJE T BEA R R RS FER T 2ETH, FESE T EARARES FE
T NSRS B e, AW R 2EAY, = A=, B RSHR IR I T A 450,
FEASRE NG T S04 & Bt e BRI G AT T, 7= Sh3e 4 ) BRI Re IR a4 T . 2025 48
FAREEE bR R LB 2,429,761 A TG, fRIELL 2025 A LR R AL 5
U 4 4F T B 5 W20 4,859,522 T /T RE TG, & T HARAE 2025 4 PR FUE RN
4,817,111 B /i# 7T

ITAEske, FEAE T E AR eI G, SR RN SE B SR DX SR FE S A A
S AU A <5 T PR v B A7 OB i e 11, ELBE S rb G 1R 36 437 R 1) 2R 7 LX) 41
B, REDHE 7EX HERE . ZRE . R S E SRR S IR A, B
B 2y PEHRAN WK o £ SSABUER A0 75 T » B 5% | St o o 72 0 A ST AR S B A 2

ey T AR I R 5, 46 P R R B A . S8 AN IR % H B w1 & e 1S BR 77 S EAE
St ) R B LS L T
i P e AT Z -
Mm% | pCR/LTR | TBR PCR/LTR TBR PCR/LTR | TBR PC';fLT TBR
TR, 4% o
SE T R B . [t A% e |
0%: ) 76.46%; fiﬂ)ﬁ%ﬁfﬁiﬁ: 9%;  lave H b B
R A 2= e O R A I R % fi*l‘ﬂh‘\iﬁﬁ%: 42.16%:; R A I & 21 4%,
KE 4370, MiPonii. L “301IHE”: 25%: |, o | “XF S /
b €3t e 11.05%; i 2 7.89%:; |, 2
« S A . 03 « 7‘5%& :
“232%”*” ;}'.H.”: 15% 3011ﬁﬁ : 25%; T R RN 35 2 232 %g\. o
" - X EEIA s 34% (e - 25%
15% EEPA” :20%s |1 oo arimn e IR 25%
koo, gyl ¢ MRS
e AL BLER . (B Al OB o [PEREBLE: 4.50%  |BEAHEIER. |BE AN BLEE BB\ AL B
B 0% £, 0% B 4.50% AR R . 10.29F%|0% . 0% P b S
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— B e 7 %E
% | pcR/ALTR | TBR PCR/LTR TBR PCR/LTR | TBR PC']:/LT TBR
TG/ %k 4.50%  [4.50%
AR 27.69BK
TC/%

1 “232 5kEK7 EARYE 1962 FF (S 5kiR) 3 2324k, EET 202543 H 26 A4 10908 &
A CHEHEAEEMRFEMRER D) PEAS AR EMRETHY, ERE 25%%
fil, HAieie R TIREFREZIMAAA, Z&KIGEHTF PCR; HRIBFEET 2025 47 A 30 Hix
BRI B, B 2025 45 8 H 7 H e 3 X i [ 95 42 AR 42 B 30 AE U 1 6 B0 el 25% 5% 15%:

H 2: “IEEPA” #2248 2025 FEEBUMEN (EFRE LML) (EEPA HF E = AL 20% Y
FAls

VE 3 KE XERE” WAMEHBER., ERE. AT LS ESEEES: PERART
ZRSRREFERAG, KET 2025 F 5 A 14 HgRExd o E e &b 0o & et 47 R g, o,
24%H RBLTERIAE T 90 R A EHF L, R (REEF R 10%M6H8; i@ a /REBEL R SRRk G S

FHAAT, H 202549 8 B 12 HARH K5 STl 24%1 5681 90 7%, (7] 5 B8 A i b i S In i i1 38 4%
10%f1) S H¥

HAraml i, L Bp e E A A=, SN, &I B
PLAAERTAE E A H AR A R 2555 8 ™ B St D SRR SIS, FRsE AL DR 34
ke 1) 1 S8 [ T R . A A P e R B T B DR
SR R o ) 38 2 i 5 ) A T4 R i S8 P i 7 S 65 A A PR

B2 7 5 P R 2 O AP, T ALAN SR B M R B8 U, T
BT R AR, WS FL B A R MBI 0 WA B ). BRI 0
RTG53 R AR S T

G LA, RUBREIEAI RS HOR N A5, BB AN, AU
BREMAR, i CRAEMINE 1+ — Ik

AT EAE CRAE B AR HENRE AR, REFE (RAEE
B BT AT TANEBE, VR CRALREH) 2 AT BRIOB A
BAEHESL” 2 “PU. SOMMERIINR " 2 “(—) WaFIER 2 “9. IKatik
VAL I BT
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(TH) ARELAMKBERFER . MEHESESLTHUEGEREHFAEERE
F

1. AREHAMRPES B SRR BRERER

ARA s [ FR MR A UAE 5 7 G B A OGO, AR IR S 2 AN T 5 B E 2552 5 BT
FE VA B S8 — KR EARAR TE A 0, AN IR E A T 5 1R 586 [ 2558 5 BT i AT 40 7

EXT F AR /R BUR A AR, B C7EH EIER 58 5 Fr i & i 7 A R 46, H
PRAFETE R E L EPPTEEN 78 T A RYE H R A S U, Haail AR
RACMITE AAE L 5 R TP Y LS SR, EH T 32 30 2 M A R R, A A BAVE A
AL SR AR, SO HAE . TG WY ] () 9 S SEBR S 7 A ], H LS 3
MR AR O Feadt AT A WIS 8 R . (R, AR AR I B AR A R T2 7 &4
SRS OLS B AR =) 7R3 RN 2R 58 5 P SR A5 RARTERTR 2 R Bz 4h, AR
MO RS BAE SR N A 15 H bR &) 75 56 [FUE 23 58 5 B4 il N 25 A7 AE 5K %
St DUIEAR 235 V0 B A 3 B B UL BE | 55 H A A W E SR IERIE 232 2 B (4 5 A2 A
FITAN ), 1256 22 3t 2 AL 1 v s P I 25 71 3 ML AP R 58 L 50 o 4 ) B T A R U AR T
HAG M.

2. AR E AR 95 Hom 5 b 3 BT R A B E R AR UL

AR AL 5 AR 2 TIAR R 55 4030 5 56 FUE SR 22 5 il B B AR AE 22 57, 1 00
B W S Fa AR A LN R

(1) 202546 H30H/20254E1-6 H

B A0
BHAZ ATk 9 EZR7HH  Ga-b)

Byifs| AR EHEE (a) 6 =2 (a-b) s
e T 986,656.59 988.031.81 ~1.375:22 -0.14%
ERLON 1,232,067.96 1,230,904.18| 1,163.78 0.09%
15 )1 54,452.96 55,040.08 458713 -1.07%

Ee FHEEARMETARRYE 2025 4 6 H AR T ARTICE 190.00: 1475 BN, @F)E
N T &5 RARH 2025 F 1-6 AR AR FEICE 197.21: 1 5.
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(2) 2024 #£ 12 H 31 H/2024 4EPF

¥Afr: HIT
HhAE prit R ZRHH C Ca-b)
4 e
LiH AR EHHAE (a) b =% (a-bh) iy
VN Y 939,771.85 940,559.95 -788.10 -0.08%
ERNZON 2,390,105.43 2,378,971.14 11,134.29 0.47%
1 ) ] 184,825.48 184,566.67 258.81 0.14%

E: HE AR M SRR 2024 F 12 AR ARTICE 202.52: 13758 BN, 1% F)
HNR M e8I RRYE 2024 4 1-12 AFT R AR T FHICE 190.51: 14754,

(3) 2023 412 A 31 HR2023 £

HAi: It
Bh 32 AT R B =ZR7HH C Ca-b)

LiE AR EHEHE (a) (b =82 (a-h) s
VLR TR 770,752.15 771,425.34 -673.19 -0.09%
ENAPN 2,198,649.34 2,188,095.38 10,553.96 0.48%
b SIME 93,170.48 93,041.94 128.54 0.14%

e @E AR MESHRMRE 2023 4 12 AR ARBICE 181.36: 1375 Ekiin . §F)
EAR TR RRHE 2023 4F 1-12 A ARTFHICE 184.70: 1375,

AR LA B b w0 SR V45 e S W NI S48 B T R B E R B, R
22 M B PR — 5 T AR RO ) 7E 8 IR 25 28 5 BT e 1 T 5 B TSR s
Ty ] Rl PR 9 U (KC-TFRS ), 177 AS Y 4H 355 55 A S I 45 5048 TR 02 v L ol
SVHEN, [RIHCA A DRI N e e i S 8010 22 575 53— DT R H AR A Rl AR B 4LE A b vl
N H RN STTBER T S BN ZE S

ARG R 22K SR 2P 55 B CREBRE IS 000 H B (32 R b [ fis b 5 o
DUl 2 1) 0 0 95 B0 BROE PR TR U L SR IBOHE 2 S S (YD TR, AR vk B 4 R 1
155 B R0 B 425 [ E 27 22 5 i 48 3 (M B0 N TP e HoAh Bk 2 7

LW AR A (EHRE R DA ARRELMILTERS B W5 528 i
B SR AP ERE R UAT TH AR, R (REARE ) 2 “SB+=% HhE
BRI 2 “Ju. ARBEHARBERE R WEBE SRS B2 R B0
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.
= PR E R AR
(—) BARR
EERPRTA O, WA S0 T BT R

I BRI AP RIRBRE & ORI S FE R I LA a4 B ATk i i 1
3 SE M B s L

2. WARIFEPBD OIS AR B, T ARIEIE 2% 70 SR A S L

3 HURFE T F bn2a =) D SEAE B TR R RN RS o 7 B B A A% LA B 2R B
K HH

4. HUfe A e g LMC Automotive H B B4 M Tl 4 5 A& H AR 4= KB B 1T 1)
ZRIES=F

5. BRI HbrAE s ae. . B RETITRARCHEE, MEFITH
SR ILRLAE DLEAT 734 G T R SO B FR A 7 R i e K B AR A A
R B DT RAR I 2 R A BRR, JRIREU™ AR AR AR SR e B s

6. Mot Bina v EEMBHA . NTRAS. SR . Bloh &I 45 40

7. ERMGEREX T I HERER . AN RTINS R, IEx
EEZZ ARG P AT 75

8. U1 HARA FHIE R BLG = KT BT A,

9. Wi HARA R TR T AR ARRFAE R, 255 EH0 B B ks i, W
R 1 e UUR 2R [ A TR 57 Bl RV HH FL B 7K 46 A

10+ HUAFIF R0 B AR o ] B AU R o5 R BRI S BOE 1 L 5 AR i 2
TRIEAT EEEL 5

11 F BRRAZ B A IR 25 52 5 i (04 S48 S ), A5 [ A Dt e (L E 2552 5
CIRERSE 42 PSIWINRFSYAR
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12 F 0 RR O ) 7 56 [RRIE 2358 5 J 30 14 0 454 3%

13, Tl BAR 2w AL S HUHRIAR SRS O, SRR AR A 7] 5 B A% P AHZS I RMI
(Raw Material Index ) #& 54/ i B WL 428 ) 28 S ARG AE Bk}, BAREEE His A S
Z PUEE RIS RIS . BARA TS HEARE . TR RS A, R E AR A A
S P AR RN e TR, RS B ERA 7 s HEEAE . T M aE s
e

() BESE®
ZNE, PRITIAN:

Lo AU B SRR A% AN AE B B S EIHS 2], DUE A 2 A0 000 4
A D e HIE P MBS I, XA AN I TIUARAE 7a s RN, A

2 AUCTPAL X HOR R TIN5 H AR O W PEREUCIE, VPG R 2700 IR e
BRI A SmEh, BN R R, A,

3. A UKV CAIE T A A A 9 ZE AL TR AH D€ B AR T 38 49 25 B8 7 sE AN A B o, 3
PERRA TN 2 7850 5 FE 7 dh S5 AL BN RSN, 55 7 SR IAAEE I BB R, A A
M. S,

4, ARUVTFALXT BN TRA BTN, A3,

S~ ASUCPPA X oAb A B B n 28 RO TR 1R A3
6 AUVEA B SR AT L. S

7+ AUCVHAlG 1] 97 T 0 TR T S

8 AUCTEAL X AT IR FEAH ) T AR . &2

O ARV BEANE ST HH A B AR TR AE R, 5 T000 399 P9 A= 7= R %A FR 55 0.
FICHC, 5 P7 52388 4 B R B 7 3 R AR R o — B

10« ARV IrOLR 2 EH, G5,

U1 AR PPl 3 58 TS B0 58 77 S I S VP A ERf, bR A W) RO B [
AR N JE S P A R A A R R T B AR AR T
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12 AUHEIEHTAR S HOR RGN, 53, TR FRAER W, AR 5 5E i
wit, e (EHEHRINEG B+ —%WRE;

13 AUV FI Y 22 K e 2 H M85 B CRERIE A 4K HH R 4 IR Al 3 v e
WU g (0 55 Kt BRIE PR 2 TR . TSRS S X R AL, AR B A S
BRE R WS HR SRS B R B A FAERERESR, KRS ENA R,
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2D TVANS S R = /N B VA N g

HIESCFRs: (1) BAAATEH 2005 FEEFEIERZ 5 T B (2) WP
RN RUIHG. S il 3 KL EHAFSEHE LW ATSHRBREANTHA
Al (3) FRIHR. BIWICHH. S HEK P/E 258 11.88. 20.38. 13.77, P/B 235K
2.47. 1.36+ 2.07, FHRRIGK P/E, P/B 435129 7.81 F10.59, TiHikib s IR A
FR¥)E P/E. P/B MEARFEAEM AL B iR A 7 RME.

WEWARASEAREMK S Bl PbBUoR. WHLRENER, FREZ
Bl EEKEE XK. FORE. BORIRENZER, TRABRENTHNZ S EKES
MEZER, BHARARNLSIE. KBRAEA T TGN TSI E BEh R sh X F 4%,
AP IE AT LA B B AR KSR . SRR, BREEM. 2. AE, 5HKA
ARGRAA M, WHEPEERETHER. AR.

TEPUSL I 5% B 1) A PR A B H R R TR W
=P
—. EHATHREE

(—) W EWARALEAREMMR ST Bk, PLBUR. MLRENER,
AREEHREEOEE XK. &1 8E. BBRREREZR, FARBRENZNESE
RESMHMEZER, BinAFRNLSIE. HBFEAEAT 5 KT S E 3w &3
XIE)S%, *hFudkBEFT A RIEE K RARMKEE . AR, BREEN. £H. AL,
SHIRARRGRA MY, THEPEERETER. AR

1. ATERZA B B HE . ARvifl s

HAR ARG TR, 322 AE BRIV E AR A= S5 816, fEE . SE,
KHE . BFEHIRA 8 FRME M, HTEIMNEE 2 KM EE N ARG A 7
155 P o3 e BRES TR B 4

HARA A =R A R LR TEREAM P E. #% 2024 412 A 31 H, #&ET) ™
BE v AR A\ S REL) 44%, HE )RR HARA BB FEREL 30%. R, AIRE
S ARy E BN BT AR, BIUARRIEAR I R 5 g R AAE R, Sl Imin
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NEAFTHNET ENEATS.

R B b A F G R A AR R AR, 2% I8 (Rl T X3R5 5156
13 S——8AN I B = PR 0D MO, AR S & EEL TG A0 %
oMb 25 FITAET ), £R G 20 M ml bE b Ti7 28 =] B 3k B ] o 7 b 1 A [EE 2R A2 B i A

H AR A ® FE L5 NG TR A7 RS, AT R BN A bR
HEVE 0% AT b2 =) (1) B A A »

(1) wrtbml BA 20 PE BT A

(2) "L R RAT L B R R ENIE SR A2 5 1 3

(3) Wb &) B SR RAT M B F 8 45 g ke il ol 9 B EE AT T s A
T2 4R,

(4) ATEL BHEAN S B e i BRI 50%:;
(5) TTEGA W BT Abe Ba AT Mk 4= BkHE4S 20 7 BARN 5

(6) ORI LB %0k 55 Fir e [ 28 Bl M X BEAS T 320 K FREIR LA
[7] B AHIE -

2ot RSk, IR BARA R EEN S A S, Iy A B BT
NEIBRRCRCNR . BBk AR. S tRIE R ENESR A B T LRI . i AR SN BE
AT G U B SRS, KESOVAT WA E BB, fERIRITIL 43k 4
Wom, Wi EE, LR ETARYS HiRA R R & —ER T k.

H#RA 7] 2024 G SCHUEIRN 4,553,361 B /IFHIG, HEFIER N 18.93%. &
G b o o A s /A K7 g A ) e € S B T /NN 5558 Y G R S Y N /AT 2 9
S, BANRE SN AL T SR K. 52 AL, ARTHEEN M ER A E P, i
To AR 2024 FIHUE NN 2,847,925 FTHEIG, {#BCUINEEFN 6.79%, IALESHE L)
P 70%, ATNLHERZ AL TRTIR T LE A7) K HARA R ZI5 , HH R 4% Sl K& B8t fili 4544
B A FH AR AT AR, SR RN TT LA 75

gty BRI, PPASHURLA] A AN iFinD 4 A 2o K o2 T 00 BE 1T i i
REZIEW T LN 4 K W ARMENTTH AR, BA G,
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‘ . EREW | EW | EELER 224 4
| ki | s | HaLT | £ ZELES BB | B

Mk HES
R EFME (B0 K S8 8
s s s o PEMTARIE A TR | A E 74.16%; E Py
1 |601058.SH | F8465Eh5 | 2011/6/30(7 [H TARRBETIR. Bl & o A & W
ik gy s 25.84%
TR i b B IR
sn o, TR R dh BTHIE N (5 L 46.60%; E A
2 |601966.SH | BEEAeG | 2016/7/6|+ [ o ERANE B B g A & W 17
53.40%
H O R A
g BRI, BN S 38.05%; E X
3 |600182.SH S fid 1999/5/7| 4 [ 5 [ b BBl A 5 b
61.95%
O R A IR
" ; . IANHEL 82.85%:; [E N
4 [161390.KS | ##404 | 2012/10/4|5EE |PCR. TBR #:fif A B A L i

17.15%

1 BORRIEN & LA A ATF RS R, $eAR1T L HE 44 2 % 36 (8 (Tire Business) 4% 5K A7 (1 2024
EEREENR 75 A

2 WENZER Y 2023 SEEUE,

3 PRI ARE A B IR e T E BT A R, Fofh A BT BE T A 5 A B R 7E BB O
%o

LR LR, AUTHIZE T LA R R FARRYE . FRAER M, 2l AL

2. SGEAREMME & Bl PLBUR. BLHSRNER, ARSERSRE
mEEE XK. FIRE. BORIRENZER, FRBRRETHNZ S HERESEEER,
EAR ARG AR HBRAEATT TS IMEB S R R BB X A4, BT
AFERE BAR AR RERE M, THEITEERETHR. AR

(1) ARFEME ST Bl PLBGE. BVSHSERER, ARESERRE I
LB XK. &Rk, BORILERZSR

AP LEIE AT L A R, PEAEITZE 0 558 1 ki [ AE 220 B, 7ok Bk |
P ML BT TS T 2 S, AR

TESTFBUR T, MR E 28 5 85 0 R P2 b S AR, w8 7 g 1 w5
] 25 5378 I R M A5 R (R il 2 - U, A vl [0 2 [ ) 2 - DU ) 52 AMB AT
HTHAFAEFRLZ 4b, #RHEEE PR THHEN (JAS) FNE BRI 53 A5 dEN] (IFRS) %5 [ R
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bt

FEBLSCT T, BRI RS B R AE e 22 57, (ERL AR RII AN NBSBL. I LA
AL TR B A% L o

FEPVBOR . RIS, FARA B BT E M, JESOR ™ bR B 2 Sk
PR TR Al BN HUBIS . BRur s, MR BR G AR VR Tk it
RIBER EE P, ORISR . B A HERE I SR M 2 — o [IR, (R
Rl Ze 8 Alk, Ao 7] f SEEAE G5 72 3 A0S R [ 3R P LB . BRI, DAt
E A S EE R IR .

Beoh, FEEHUAT G A RN, A RPRAE IR 7800 5 18 1 A R 42 M sl i I 1) 28 XU
EPAEA . BORIUESE M Z SR, HARsmF.

RS WG, KRR &R R A BB A — e 2 5, hER
i fesll 7 B 57 [ Y SRR T S N R Bl R, iR Re . R RS AE BB . T
Fe e A EAR T W bR AR 7. R, ER G AR e O R A Al 2 E kR
B2 Sy BUAR AN KRB NI MR o v [ e 6 ALk 0 o] 4056 1 P T S R K 7 SR AE — e R P 1P
G [l B 5 2 B 22 3 SR SIS ) o o8, b EAR AR AT M52 I8, T 358 R B AR X AEAER,
11 e A e U e R g Ae A . IR IR S R AL ], SR RARRT RRE

EBGROUE T, e R Ak 56T W i e B R 5 45 7 UK 51 S A R .
[EIBURF 6 1 RIVBGRIEIE, RGBT L i S5 F R =L T2, HEBhAT ML)
Aokt RAK. SRS A BEBUGIFN G T — RIBOR B ERT A E 7=
M58 71 (EEEARGIR Ry KA.

TEZ AT T, 8 R4 I ool £ 4 TR TT 708 6 58 A T BRSE rh i Tl 4, 1 o [
fi Ak WA AP RS 1737 A BN B (HIEAERZ “AUR” T S BGRE, ThEbie a4
NS4 RS e, e RERAAT R, ISR ABRAE PR GE, DURIX 5 5 BUR AR L.

RUE R P IR iR A b AR 228 ARG . BORILE . % P BHASE AR AE — T 2 5%,
FLRTHNG BV Z BB R | R PRt SRR BEBAL ARG . T 3758 4 R S5 R JE R AEFE I . A
KPP A T8 TT Ll 23 W] R T AR A it o ] sl [, 94 AN ) [ R DX T e 8 L A
FEL ZE RO, W ELA R BT I A ARG . B RIS AR A R AR .
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TEREEEA b, ARRTTIEIES B I M0E (B0 & IR 5158 13 5——8i4hf
W B VAl ) MO, RAHEB T A AT AR P E RS E X BGE . 25,
A L2 SCEEIABT 2 T 05 PP AU S 45 R, AP TR A R 5 H
A 23 T AT AN R A M ) I 2 B VPSR, WTECA R SRR A =) 2 (AT kst fir | i
M X 27 AT TR B IE.

Zr LRTR, AUGHEEIE T BARA 7 5] L A EA R EM A2 Bl 77l
BUR PABI 2R, ARLE IR 2 E R, 20 EHE. BUR LR,
FETC o SR T AR SR 2 T RES PR S5 SR AE AR, TRV A S R . A S,

(2) FriEv AR EARRRE TN B IERKE S hEER
OAN [ e 22 11 320 RO T 52 ) e i 3 i 3
JREDOUT 1 46 AR v e g T 5 1 3 i S ) e S e A

i %
Rt HEZ S RYNES3E 5 Bt EHFESRAE B BT

202556 H 172.76 544.50 222.97
202545 H 133.30 486.27 203.16
202544 H 151.20 534.11 251.86
202543 A 171.99 660.95 286.39
202542 A 206.07 695.22 291.58
202541 146.90 473.40 203.65
20244E12H 156.98 765.28 31832
20244F11 7 179.30 855.80 377.42
20244104 153.21 765.87 336.05
20244E9 A 143.31 318.09 150.24
20244F8 7 7721 344.06 153.70
202447 200.76 365.11 178.06
SEEH 166.08 567.39 247.78

RIS A2 5 k&2 (The World Federation of Exchanges)

e R =1 F 1A F S 7 3EER (Electronic Order Book) 11 — 244 F 15 2 & fa T
i
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R AH 2 5 T 65 2 Gt B, A 20 ) I Ak 1) s [ 58 5 i AR 58 5 Vi IR EE WA
T E _EEESRAE B, AR T IRYINESRAE ST

QA I A T I e 22 5+

TR 2022 47 B b o Y [ 32 S SR F R G A o an R

QRGN [iRE itk !

. KOSPI 200 PER300 KOSPI 200 PFIR300
202546 1 12.19 12.81 0.98 1.34
202545 H 11,37 12.52 0.87 1.30
202544 A 11.81 12.19 0.85 1.27
202543 H 12.40 12.67 0.89 1.33
2025424 12.34 12.35 0.88 1.33
20254E1H 12.02 12.48 0.86 1.30
20244F12H 12.57 12.87 0.84 1.36
20244E11H 13.36 12.72 0.87 1.34
20245E10H 13.89 12.94 0.90 1.37
202449 H 15.73 11.33 0.92 1.19
202448 A 17.86 11.46 0.96 1.21
202447 H 19.14 11.87 1.03 1.25
20244E6 H 20.09 11.93 1.01 1.24
2024451 21.41 1215 0.99 1.26
202444 A 18.92 11.94 0.98 1.23
20244E3 7 18.92 11.69 0.98 1.26
202492 H 18.34 1123 0.95 1.21
20244E1H 1755 10.72 0.91 1.15
2023412 H 17.65 10.79 0.93 1.18
2023411 H 16.87 11.24 0.89 1.22
20234104 16.18 11.39 0.86 1.23
20234E9 14.95 11.72 0.91 1.30
20234E8 H 13.72 11.94 0.92 1.32
20234E7 A 13.93 12.00 0.93 1.33
20234E6 5 13.41 11.82 0.94 1.33
202345 11.52 12.11 0.93 1.36
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T 2 AR LiREE i
e KOSPI 200 PFIER300 KOSPI 200 FIE300

202344 10.52 12.23 0.91 .57
202343 H 10.08 12.08 0.87 1.38
202342 10.30 12.07 0.89 1.38
2023%1H 9.99 11.92 0.87 1.36
20224121 9.34 11.43 0.87 1.34
20224114 9.02 10.98 0.90 1.28
20224E10H 8.36 10.86 0.84 1.27
2022494 8.86 11.56 0.88 1.37
202248 B 9.66 11.87 0.96 1.41
20224F7H 9.29 12.31 0.92 1.46
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