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)R 1

BREHAR, AR EA WA 55K 417978. 02 75 I .540244. 90 /5 T . 688141. 22
Rtk 119578.80 AT, HBRIELEMHREREARTLZEREFERES 5
H 26124.57 T T 37348.72 It 24060.21 AtRK 2977.18 AT, ZEEERN
EEHMERB ST HH 120242.94 FT. 92637.31 HIT. 144376.56 F it
#133450.75 AT, EEWSEFIZES I 18.56%. 17.53%. 12.83%F1 11. 34%.
REEAN, AREIMEEBRN SELBNRIELFISFIH 29. 98%. 44. 09%. 42. 93%
#031. 21% ARRE=FREBEFPWNGEESF A 73. 28%, 76. 22%, 72. 23%%
67.06%, MEPNMEAZFFNIIEABNBEEEERNERL, BoHRES
ADREEXEKES . HRSHWALRER. ARAREHNEETEER, HEGEE
XEZG1ER, H 2024 FHET R BEFFFXHKZ5E5H 219126.25 5
JCo

BREHSHR, ARRKIRKENESHIA 100206.99 FFT. 157100. 11
FTt. 136568.76 F7jFA 102125. 68 AT, B F=LLBIsrRIA 17. 21%. 20. 85%.
16.62%. 12. 71%. REHIK, All Circuits S.A.S. (WATEFRAC AF) Rk
e R E B A 49250. 16 AT, &&E=EEBIA 22. 13%. MEHEHR, RITA
EETEKEMNES S KN 9367.03 FIT. 18508.90 F . 39323.86 At M
46336.87 AT, HRFHILLHISTFIF 1.61%, 2. 46%, 4. 78%% 5.77%. 2023 £E
R 2024 ERBERAEEEK, TERERRITALEER. ZMBFRIILE
WL B S B .

REHAA, AR BHE ftbll U 535 5 2945. 21 FIT1017. 66 F1TT . 6432. 28
AT, 1056.05 AT, TEARMEEMHMERHEEWRAN. &ZF 202543 A 31 H,
ARZSMEREHKENER 11950. 71 AT, REHMEERITEM A SH
BEEAES; HtNEMKENEN 2851.80 A, TEHERZT. K%
k. AREF; HbRFE~KEMNER 31053.72 A, TEAERERK.
BIRHMHSMAAB AR SH; HIERNF~WKEM{EN 8345.78 AT,
FEATFHE S AC AR Fff TRERIEEK.

WEHAN, RITAFLARREEFREE (Bi§) BRARERERBHEHLR
AEAFMEHITESHEEXRLBRES, HREEREHEXPIBREERN
—ZFE A NEEMAXRREENEL, HELSIFRS Ax; ZITAFAR
AT (BM) BRATFBERFRERLFREFEEHEERN, BT 6
ATt

WEITAMNTIRA: (1) FESEAFTRFEEBN. FRNE. HERE
FIZRTR, TUMERSRE. 2FAZREE. HERATLE, BLRAQTRR
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SHREWBAFINERFAESEBFA—HNEEARAEYE, SE2EUNE
RETWBEREELE, SETIALEARZHESRREE—H. (2) F58H
SEREREARKE. FEZFRMNEARSENERIMEREOERBXAER
SBRENFAT, RALFARENREAMEBNEAFEEAEKH, BXE
R X ASBREZHARAELENHE, ARERMOREEREAHY,
PR ERE A TITE. (3) MEMARZITAIMEBA RN ER” R
HE. HENME. HEET, BNERZEFRELFIL. SHRINEEZFEXMY
KERZEERR, FINEFERERRE, EEFESZAERBOER. (4

HaTIER. RITWALEARAERL. &ERE. 4FEMLF, RIAXAREX
ERPETEREFSITLRG, SEXRARETHRENRE, REFENEXE
FHRBIRE R xR, H AR EAEAPIHESERNERE, 5R1TA
REGFEXBXARRMEIXR, XHGNWRCABTREN ALY ROEGHF
R, REFAITIRAE; AR5XREF. HEFXBEXZHLEN. S8,
REEWNERITRREFNEENS, ENMREAR, RREWBRREAESZER
Wiatt, RESERAXBLOMIEXKZZHAIE. (5) HGENEKKARE
MiER ARNSEA . FRBER. Kk, RITWAILEARRR. AC 2AFFR
&, RIANEIKFFREETHRERR RS, RN XEKG RBREXATHER
K. (6) #HMBIITHRMERTRZREER, SFETRTREZEAR.

SHRASH. CRAREMERHE; SHEMREEEH . 1B RHEE &
&, EREHEERRENRR; fIRAKRL. BRUEARRKFTHEE, &4
EABEHTHRERNBZRMRERL (ENERE, REESS5ERIRELXNH
b %; RAERFER, SEERNE. . AR BE. BERGERERF.
BREE, KWSEBAFER, ERFEERERKSEN. (7)) HiulkSiEAR
BAR, RITARTFARS RN ZREFE B TR RERX T WEREK, £
EREBEAEAA. B) HFAMEXMBZIRRMENARKER, RARITARE—
RBZEBFASTBRANIVSHRTE (BEXeMIS) , BRENE (EFNLE
ERERBERNE 18 5) (MEMMERESI—RITEE7S) FHEXME; B
FREITHRXEESRYUBATATAZES, RKITACERRMSEHEAIM SR
BHRFER, RRENFRRERASPMR. (9) RITARRRMERTL
ASIE=+A AT AARBRES RESHESE . REETNELZENES, B
BERARARATI R AN ENIERE, REMBEXNEEZEMITH, REVNERE
1THIRSERFERS, RRFEMXEFREUREXRE, AR ARIEREX KK
RERIEREE BRI .
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WERITAMTEEE (1) - (6) « (9) HXRK.

BRFAGEHLRABENL, BRHPZE (1) - (8) HARABENR,
BERITAZIZE (2) W) () (| (9 HERREHBER. Er, HRE
A MR Z 1T AN ESS A ITRERNFR ., RFSEIERRE
HIREIESE, BRRIER, HRAARIESH R L], REREEH], AKE &K HIB
BHEERASEY (NEMA) « BEAFHER. JITHREEREFNRFRE
RBEYME, aFEFRTARENEGREFRL, SREHHREEFEERENN
WICRIER, MERERKER, FRSMRERERS, HiiASRMHERER
REFS BN, BEXEEREBEBHEEENE.

EIE:

(1) AWM MHEEWN. Faitg. HEREFRETR). TIRH
=RA AFEFME . HERATHEF, EHIRAARBREHARE WA
E2FATEBRFA—BHNEEREEY, SEEMNERBTUEARSET
B, SRITIALEARTEEERRE—H.

[(ARIEIE] :

(=) TUMEFERRE. ARERES

AT FEENS HE R TR IREBR TR MEIEIRE, FraeliiEm
At 2P B B A%, PR BE IR BRI A . 20 SR H . A =45
CEVIIR S 5 B0 T HIE RS (EMS) o 2022 ELISK, EMS KTt &
THHL R

1. EMS P TR

EMS A7 MV 28 AEE Fl FLER 36 T M 3B e R R F TR, B B 77 il R AN T 202
H A R8T CBE R E 5 TR RNEE . i EMS
AP ) H 2 AT A ARV IR S5 e D I FR 2 T, LSO 21 VR4
& BERAE T ER . AR AW HERE, 23k EMS AT 230
RSO H 7z W5 S BB A BRI R EES, ZZE1ER EMS filid k5
AIREB A AR — SMT Wi k5%, AT B A WG K o #R4 New Venture
Research H#i &5 E7~, 2017 2 2023 4E, 423k EMS 1T 3,718 143670
WK 5,150 123670, FHEEHKELN 5.58%, SEEREEKES. E
L7 i B SR AR S EOR BT ANtk  EMS A7\ T I RS R e da 0 1
K, Wit 2028 SE4ER EMS T A ik 5 6,449 150, BRI KELH
4.60% -
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2. EMS T340

tFaEkig, SRETFHERSITWAET Bne, BTR2 %87,
(R RIS A s . 2022 4, A ERHEARTT EMS | R T
BONFRE R SRR AGERE /1, gERFSULHA . JoA, I G X 55 E %
ANV AE A BRI o 4 S B A, 1 K A AL T 3 A AR S T I
Tt AR, EBURR SR ERHHED T, HEARL EMS I HiEK
oo PO EERE G RS E BRR AT BRI 5E, A ERSE S SRR T .

P EARTY, @d2EKE, EMS T e B E R KR A 54+
WA ARG o A e Sk DA I B A H 5 R RS S
A, BHAE E P AR R R — RS 2, T RS T AR, 2
[ B 52 20 4% SR B A 5 A & B A i 31y, DS B AT b s SO A A R AR
PR, B P9 EMS TR 7E A T 9% sk 5 (0 Atk b, IR Inis A RV AR T
RIS KA, AT SE S IR T 2 (Al — 0 . YRR TR R K
N H AR A HL TG RE /10 EMS kAR T BRI 45 1A

3. ATKEFNS
FESES H A iKY EMS 37, A SE Pl P i fg
AE RIS 2 SRS SUEHIBARTIERE T A IR E AL

=

(1) PuEmaRLEE

BT A i S, SRR EMIS b e PR S TR 2R R . EMS
AV T EEARYE T A% P (1) 75 SR AR A PR A 2R AR 77 IR S RN 22 B, e T H 2
M RER IS TT B IR ORRF BRI o 2w B PR e B 5 7 3 AR IR B i S PR
A7 JE AR AN g LI R = AN 5 THT

(2) BFREBERE

EMS ATV AR 77 0 R BT B PR R, AR R R R A A ) i
BT, AT 3 1S09001. 1SO14001. IATF16949. 1SO13485. ISO45001
F1 ANSI/ESDS20.20 &5 % U B RNIE, &0 T & PRI B {8 i e 4= —
A AR R b, ARIBEERE IR T B AR P S A,
S B R B WE AL A E R EGE A OCA b, SRR SR <K
EEGAER, “AEBIRR BRI R R S5 SR

(3) BFRERSE

AT B BOLUCRIGA LT A% PR Em B2 N TGRS, E& 724
PGB IZ O TEEAR, E5 A RIRNRES R FER T S MA RS . £%
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FUREE b, S —RMBAR RS B R R, AFRR T — KR E
FEAFERME . K REEOR ., R EZRE I VAR R, RSN
e, HEZ @ T RIBBRENAEXR. %7 F L, AFRSHTTE
LI A, BRI AT T RER T WS P
BRI S5 A

(4) SRR SHIERE /T

AwH BT DURFFSE IR FE T R BRI R IIHEN, FER LG T2, Ak
BT A AP, R T #E TS a1k, i 7T TRERPLEE A H
BFFETF R A= AR Bt TAE . 2 Gl A LA TRIF R S 4 scs s, A4
B S8 MRE S SR b 77 W T S AT, DA R T
WIEH > A TSR, HAE AR . P IS RAT R4 BIERG AL
FEREFWIBIL K T 0HEOR . SMT BCR RS de e &, HA 4 03015
A/ e (0.1mm*0.05mm) DA A AR 2 BRGRA % B2 51l df 25 1) 25 P B2 ) B e 284 »
A HESWGEE T 208071, A FIENLAEE . MR 2 r= 208 B e K. A F]
B0 P L RS AR R SEIG %, SRR R RTIROAR, HEdE R Ae ik
5Tk 4.0 BVRBE RS, SCIA P i A P= i A an R sh S8 B, $EHE
Vi e S A — B0, FREES A R REAL AT T

(5 ANAh&

AFE BN AR E, FEEEN LG ZEN BTl e~ E S
5, Xt EMS AT Z], REHERRICIRAT IV R s, MRS 2 ) SR 1 1o )
SEIEITATAT R SR o A FNEERARANA WGBS FE, A" ME AR TR
S EABEM. BT, TRk Bk PSS S MEE R
Molk 25

(6) BRRATARS

ERE 2 2B 7= 7 U BRI 5 R, AFE T @m0k, Ik A
Hl B BE R 28 AT, BA BT FAT I S s AR . A
H AT TR 2 UL FIBAR R AR AR AU AL o [ 2 =) ¥ e 5 [ 9 2T R B BT
HAE, JFRBE R SIE R, SIINTRIM R FARE5EBME, =IAF
W T2 AR K

(Z) BERS=REEWRAN. 8. HEREFRFER, MEKRAERL, 2
AR EHAAE LA NINIESEFEEDEB T —-BNREE RS
WA WIN, BAT NEN SRR A (22 S SR A LT
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B J3T

5 202519 A 2024 £ F 2023 £ E 2022 FFE
&/ A bt &/ G2 EW G2 &/
Bl 62555532 20.81%  688,14122  2738% 54024490  2925%  417,978.02
eI 2535323 23.17% 34,240.68 . -21.55% 43,644.17  31.19% 33,266.98
BR AR 42
5 7 5 1 23,726.88  32.68% 30,722.60 . -25.76% 41,382.00  41.40% 29,266.94
A

VE 1: 2025 45 1-9 H B9 _EIHFEIEXT A 2024 45 1-9 H;
vE2: 2025 4F 1-9 A EHE R L FH T
vE 3 FIBRIAELH MRS PR A E =13 R - JE 2 AR 25 15 A

B EZRAT W, 2023 45 2025 4F 9 H, A wPEDNISONE: RS th AR 3 %
I3 AN 29.25% 27.38%F1 20.81%;  HIHEJG 1 FE AL _E I FA T L AR Bh #2533
41.40%- -25.76%F1 32.68%. i1, 2023 LA 2025 4E 1-9 A KA w1 EN N
ARG R E R E A EART LR — 2 2024 A EEENVIRAFIFIE G 1
FiE 5 A R AT AR B A A — 3 252 2B B R T RE 9% FH I IS5
R . BAR AT T

2024 fFE AT BNV KAE R 27.38%, T AT AR 5 19 ) S 3
RS, NIRRT A 21.55%8 25.76%. IS N FTHIEE 5 R 2 A
BHRASHTW T

B TG
e 2024 FEFE 2023 R/ BRI TERE[E 2

A ® 688,141.22  540,244.90 27.38% /
EDLAR 599,863.52  445,527.89 34.64% /
EILERNG=0-Q 88,277.70 = 94,717.01 -6.80% -60.41%
FBHFEO=C)/O[F 1] 12.83% 17.53% -4.70% /
HENRHOG 2,593.39 2,229.34 16.33% -3.42%
EHTHO 34,701.58 . 28,245.40 22.86% -60.57%
R B 13,786.87  12,869.40 7.13% -8.61%
% % H -1,828.77 -1,154.63 58.39% 6.32%
EZRINE[C) 34,240.68 © 43,644.17 -21.55% /
E{IEI=pE I 30,722.60  41,382.00 -25.76% /

T 1 ERPEA RN EIAEH 2 EH, B ARWIBA R B R
TE 20 &0 H 223 vk AR =5 300 H AR S A A0 AR 5 A AR S A

M ERATHD, 2024 4R ENVIRN SR G #RNE R SEA N - EERE
BRI T AN 2 I A e, A E AR 2R 5300 9-6.80%  22.86%, X
15 R AR B TTRR R ) B N-60.41%- -60.57%, HAKDHTHn R :

1. 4155 r= N AR M FEFRIZE 4T

AF] 2024 LY 2023 FEEEAN S P AION L BB A% AN E R F0 B 3 p
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NERIIR:

PRk miH 2024 F£JF 2023 FEF BB RN
FEMSWN (JTn) 471,347.83 425,468.00 10.78%

S HEHE (5 8,874.46 7,947.80 11.66%
AL (/A 53.11 53.53 -0.78%

SV 14.65% 18.66% -4.01%
FENSBN (F57T) 159,190.39 70,291.68 126.47%

—— HEHE 5D 707.12 370.00 91.11%
PR TS 225.13 189.98 18.50%

SIS 5.64% 10.79% -5.15%
FENMLEWN (Fi7T) 42,144.01 34,141.65 23.44%

T——— HEHE 5 221.07 231.65 -4.57%
BRI T 190.64 147.39 29.34%

SV 18.25% 18.09% 0.16%
FEMSWN (Jon) 9,026.71 9,325.92 -3.21%

_ HEHE (5 363.45 353.20 2.90%
AL /A 24.84 26.40 -5.94%

SV 9.47% 13.55% -4.08%

T ERAPNEBA RSN DU K22 E A, R “ AR R AR
W EERAT L, 2] (1 32 BN 55 2 B SRR 3R, 2024 SERETH 3R

LSRR HL T2 N IR L A5 43 ) 68.50% A1 23.13%, 2023 431 9%
HL P IRAIVR R FL T 28 B IURN IR L8 23 30l R 78.75% 1 13.01% . Y B HEL T2k
% 2024 4FFERVES EURNEL FAE R T 10.78%, 3B R AR 5 AR 4 R
HIERE, BUSHEZITHRE; B A A —8G 2024 FREH ™M E
PR FAERMIT 401 NED A, TEFERR: OSBRSS 5E
B AT LR KINIR 5% P A 1E, /& EMS it — P RIBRBE 2 B, AF
H IR (OEM V%) 8545 5 LLB 384, A1 A T Bk B B RS RS
BRI A AMES IR AR UG @4 Hgm: &% MTHET, FiE
ik ) B RS T 2 A IR L2 AR, I R BRI T .
ARG H TS 2024 F R R EWNE EEFIH BT 126.47%, FE
FO A I NN AR ZE A AL N R LS R AT A, B T R P TR,
WGP s = AN A IR EAE A A B 18.50%, FE R 2023 fEFELL
IR TN, 2024 12, B B ADC il st s & S ke B iR
FIRE FAEFRIATREE 505 ANE v, EER 2023 4EF DMK N To8E, 32
WCHLID T 2%, AR = BRI R, 2024 ERE, & ADC i b gy &
e B, AR S, AR HRER T T RICE RA w5 1N
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SN, PR IR A

2+ JTE) B AR E SN AT AR v A AL S 3 s 23 A

Y 1E) % P BAR RO AR B 1 DL R «

HAr. HIG
2024 FEF 2023 EEF ~ _
idis By BN EH A
S tb&E S tbE

e 2,593.39 5.27% 2,229.34 5.28% 364.05 16.33%
EIERH 34,701.58 70.46%  28,245.40 66.95% 6,456.18  22.86%
itk 2 H 13,786.87 27.99%  12,869.40 30.50% 917.47 7.13%
I 4% %% FH -1,828.77 -3.71% -1,154.63 -2.74% -674.14 = 58.39%
&it 49,253.07 100.00% = 42,189.51 100.00% 7,063.56  16.74%
SR, LA o 9 P B L L AR Bk, R &

6,456.18 J3 70 FoH, BRI BH AL 2023 £EEE3E N 4,429.48 576, AR B# N 26.55%.
2023 4 FE-2024 4F FE NS B R A AR ORI BN, AH TR T I 4 A0 AR s K Ji A
FE R AT PRFRE 9% T2 IR 25 3 K ) TR KR AT SRR R T2
P BN, 2024 F R H H PN SR IR U 2023 30 19.37%. 2
A 2024 FEREIC R PR 4G R RS, W RN AL, BERAME A BT N

gi ERrIE, 2wV E NI AR F R A R S E S A — SR B 2 BE
AU B ANE B TR L, AR A S B

(2) KEMISREBTLHTERESE S
WA, A FLEES I G E S A S ANE LRI

AL T

TiH 2025 4 1-9 H 2024 4EFE 0 2023 SEFE | 2022 EE

1R 25,353.23 34,240.68 | 43,644.17 | 33,266.98
hne B AE -369.15 524.65 1,119.80 -1,209.85
E?ﬁﬁ HIH TR A 40,038.80 41,441.92 @ 34,046.47  31,728.47
EFABE IR 4,085.42 1,995.03 1,800.28 1,878.72
ToTW B8 7 A 638.88 519.79 845.40 241.12
IR A Bt e 3,726.28 4,408.13 4,448.18 9,545.01
%%E%:F:;f;;ﬁﬁ AFAB KT HIBR 43.93 -84.62 100.79 -99.69
i 58 TP R R R (UL AR LA 5 3RS 13.16 64.65 186.90 249.64
ARMEESTR (s Phe—5 35D -109.53 -1,294.25 -456.33 512.07
W45 2 (Cas Dhe— 5 351D 2,492.95 -664.26 4,003.04 3,274.46
FHR (W a LA— 54151 -172.15 -950.92 -287.77 -1,818.17
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TiH 2025 % 1-9 H 2024 4EFE 0 2023 SEFE | 2022 EFE
I JE AR > (LS5 318D -3,352.20 1,516.63 . -1,582.95 365.35
T PR g (b DLe— S ) 3,509.71 -1,202.68 1,079.84 774.06
B> (R ImELe— 535871 -64,288.29 6,242.55 | -18,593.04 6,218.46
ZE PRI E > (i ele— 53151 -24,855.05 20,989.14 | -16,395.38 | 51,083.86
ZEMENATIE 3N Qb le—"S 385D 96,778.41 36,754.89 | 37,851.65 | -18,108.54
FoAth - -124.74 826.25 2,340.99
LEFEINENRER BT 83,534.41  144,376.56 = 92,637.31 | 120,242.94

VE: 2025 F 19 AR R A T

OB, RS BN RAT NGB WE 3l = A 5 4 I & 5 A4 il oA
120,242.94 J3 76 92,637.31 Ji7G. 144,376.56 J370H1 83,534.41 J3 76, FA)iE 2
N 33,266.98 Jigt. 43,644.17 JiJG. 34,240.68 JiyuAl 25,353.23 Jiyu, 5
P& S I St v A v R 22 S 2 [ BT IH AR IR AS S A7 AR
Bl LB MR H AR Bh 2B NI AR S e A, B AR R

1 AN, [E B3 IH AT I A SRR IR F A AFRA EMS
CHETFHNEMR S M5B, AT WA X A= s s Wit AT m A
FIREME, PRI 7 4 IH &80 m s Horh 2024 4E 2 S8R R %2 K 1R IR
T, WAKESZEEMPLERSITEG 2025 4 1-9 H &8 RK RZAH
H AC A F]FEL

2. WEMA, AFPESEESC D ErE, BTl AR E O
SIAARAETFAT B IF2 M, 2025 4 1-9 FAFBRHGINAL 22 22 4 3R D' 5L M0 55 FUASE 3
T AH R HG 028 B « A AR 73 /INKSHT LS AL G R 58 bt 6% LSS SHIE I 15
A AC AT,

3. AE T A UGS E, FRIBES T 1-3 ANA W, Hd 2022
SRS RS H > R T 2021 SRR AR K, SISO R A R R BT
B 2023 FEEEAE NI H B 3G 5 Bl A M S5 BT K A AR IS I R i R P
WK 2024 EREAE MRS H D % P /INKER SN A FE IR 2024 4F
PR A A R B N TS R 2, UM 2024 - J R RSO R A0 BT R F%; 2025
1.9 HAE MR E 380 2 24 8k R O 5Lk 25 UG T & 3F I T B Ak AC
YNGR

4, N FIRM T A F DR E Ay F, ERIHE+S T 1-3 MW, 2023
SERE Je 2024 4B A A N SRS OE KA B R UL 1 R 2P G, AT E 2
WK, SELEMENATIE M. 2025 4 1-9 H 48 N ATIE B & 2414
R D ALY S5 BRI i f I 1 54N AC A ]

g b, AEIEE BN A I I T A R 1 22 e 32 [ E B AT I
AEATIRAS A7 5222 50 22 B 1 IS I B AR B Je 278 Ve A T H AR 2 &5 52 10 BT 2,
& SEbra e Rol, BAaaHME,

2-10



(M) SRETI AT AREREH—H S
1. AFEWWANERATILAT A 7 s o
AN, A FEAN S FAT L AT B2 "] AR S S U0 N s

AT TiG
2025419 H 2024 &£ 2023 &£ 2022 &£
VNI S
&/ ij=A &/ =il=4 &8/ ij=A &5
IR 125,733.77 1.95% 170,743.10 ©  10.30% 154,801.19 | -19.60% 192,549.58
B2V 4364,117.55 | -0.83% 6,069,065.11 | -0.17% 6,079,190.95 | -11.27% 6,851,607.60
BaSididly 653,925.96 8.15% 837,571.82 i -1.81% 852,996.62 i -22.27% 1,097,363.71
Tolk B 60,393,143.00 | 38.40% 60,913,542.80 | 27.88% 47,634,010.70 -6.94% 51,184,957.90
I PEE 11.92% — 9.05% —  -15.02% —
JaaLEHE 625,555.32 1 20.81% 688,141.22 | 27.38% 540,244.90 29.25% 417,978.02

B ERATE, AR 2023 4R BV ENIN R EAE IR Sl 34 5 [FAT L AT L
AFPFRMEA—, TEFERKERETIERE, HRETITIWFERAE, F
FUFAT A E YO T, 12w AR B T 3 BT 2% i T30 55 B4, S5t
K, W TZTHAFIE R . A F 2024 45 FE IR - AE R AR 5)
B35 FEATI T LA FPFMEA—2, Hdr, s EBH R i 725 i B
FEED N [FI LG bt B 7 R E B 7 7= i i B % ) 22 AR sz e
WX TR EE T B s g 5 47 R PO 36 4038 e TR . 75 SRAS &2 s DI IR N R LG R
B. AF] 2025 4 1-9 A IE RIS EE T 4F R AR Bl A & T RAT Mk AT Le A =]

FEIME, EERAFT RN AW AC BN IR B TR

2. AFEHRARE A 5 FAT AL AT A R 2R h @ S At
WE N, AR E AR S FE AT A m 2RSS A PR

B Jioo
2025419 A 2024 £ E 2023 4 2022 £
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[ 25 P SR A REEAT I, PRSI0 T 5e il i dh iz 2 P A AR RN AR, AR
JEMBIA R BB SE, REGERIBL AFDIRBEN, HaPBaRsi N, RIFCRIE A
R B AR J5 R A O o« BRI, BRSRME SRR A R I A R B, AR
PN E . BEAN, TR R SRR SRR R T A R (R N, X O
A FERIEJE AR N G B 1 H A B, A R RSE T IR RS B XU AT
SRR, IS TR, AT EESUEN, ZEATEFIAN, RIEEM B SN2 S
TN . B, RS AU AR P T MR, SEAR R SHNEHER.

HAKIT S, SN A RAAAE B REEOR . AR & H 27 RIA S5 RO T4 45
B0, 2 F] H BRSO RERHECR I SRR 70 0 TR 8 R 45 HREh BOR e IR
AR LB P AUE IR, (H AR B SR R S A7AE #8 70 R R AR LK H 25 77 K
H RIG I EA BN TS 84 845 NKREE R vivo S HAR R PO, F 2 RARGE N KER] . vivo
SR EOR, AN AT B BN R ARG IR R, X8 RIS 75 E AR . A%
MR EBEL, WEXSH BRI G RIH R ENLKGE AR, BXXHETE
Bl & L& 47 ki Hle .

gib, WEHN, BEHEOR, IR K H B P FER AR R P KRR, R
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NAFEAE B EEEOR . R H % R ER R, s B &4 /NK SR vivo
FHAh DL

2. 5RITARBHFERBKRBIMF TR R

TR AR B BOR R RAT NFFIE 5% L B, RRAT AR TS RATAS HEPA
FAERIRR R B E TR R
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3. XEHREAEREN Al

WEN, BAT NS EREEOR. IR H &7 285 BRI .

B T
RIGFEH BHEBR
REFLE
a5 2022 4 2023 4 2024 4 2025 4E1-9 A 2022 4 2023 4 2024 4E 2025419 B §§?§§
= p
KW X X X HeE HeE wHE L, wHE ; VIR &
e Pk iy K &5 iy Pk s K &5 e HESHW g HESHW e HESH g HESH
1k
%iﬁ - MR 19,114.31 M 8,711.11 g 4,904.93 T3k 62,842.72 T 99,565.04 i INT.%% 114,918.97 | INT.%% 157,569.17 &
;’ﬂ; ME 997500 ¢ MR 22,329.80 AL 20,231.17 op s 5,667.06 NI 2% 17,181.57 % 0 34,993.95 i INT¥% 104,149.08 | INT.%% 34,714.11 2
Hf; R 9327458 | Hk 15,999.03 M 90,650.73 g 39,408.52 LR 28,618.62 g% 0 20,071.00 i NT¥E 30,180.17 i NT.%% 27,683.13 i

VE 1: 2025 4F 1-9 AR AL it
2 ERFHRPARCHER .

WmEpTR, ARFESEOR. A H 2 P RN EE R EMS k5,
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(1) KM Xt

T =i 5 A2 HaB A R, R RE TR EEAR 48 A 28 il i 13E 4T AN [H)
FEEEE R, Aa|EAEF IR R EMRI MR E L, HFZREM R &% 5
S| PSRN FWAE EER, RASERWNAE —EER, Ak

4 A] B E A R T B, BRI SR
BAL: JIoes A
gewm EME SR [ KWSH = RGN i_f;
EEHER A7 A 2024 FF/%. 2025 £ 1-9 H 1,804.11 163.70  11.02
— Eﬂ Zb B 2022 fERE. 2023 4 3,009.05 275.31 10.93
i 5¢ C 2023 £ 601.31 55.56  10.82
REET BB . . .
ol A B A 5% D 2022 £ 2.13 0.20  10.66
FAE A 2025 4 1-9 H 1,561.24 169.33 9.22
. .
A HFHEB 2024 EFEL 2025 F 1-9 A 524.62 4776  10.98
RHE C 2023 SEFE. 2024 £ 3,389.31 337.94  10.03
JETER FRHED - 2023 4EE. 2024 FFF 1,602.31 156.14 = 10.26
HHE B 2025 % 1-9 H 46.76 4.75 9.84
TRk FHEF 2022 fEJE. 2024 R 18.68 1.93 9.68
AT PR 22 7] FHEG | 2022 4EFE. 2023 4ESE 6.05 060  10.09
H %/ HLFH A 2023 ) 24.83 71.35 0.35
G E LR .
B TR FEFE B 2022 FEFF 3.99 10.80 0.37
H %/ A 2023 FEFEF 4.03 102.57 0.04
IRINN T T e -
IR AT HZ B 2023 FEFEF 8.03 212.80 0.04
B MEMIL T e e
HIRAR A C 2022 4 FE 2.89 76.50  0.04

TE: ERTH R AARRC IR R

wnERR, AR EEFAESHEOR ARG 9% AR AR,
H & PRI AR ORR AL, AR AREIROR . TR H %5 7 K
s 5 HAR R AR ZE S, AMEER KRR L
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(2) #HEMEXTH

NFACRAT EEME, RHUA Al 5B IR . R . H & /KA B 2
TR BT, BRI

$1ﬁ: ﬁﬁ\ ﬁj—t
2025 £ 1-9 H
H : = :I: 3 N /4 3

&K "“ﬁiim A i{;ﬂ” R mmew  eERE BEEA
HEEHRAR 82.92 42.12 884.47 136,712.45 156,267.70
TETER 62.96 33.74 551.38 31,274.89 34,714.11

H %/ 29.49 29.49 30.36 886.86 895.10
/INKEEH] 68.97 36.49 1,315.50 76,784.20 90,725.67
2024 fERE

H H & :I: 7 N 2

&K "“ﬁﬁ_im A i{;ﬂ” R ommew  ERE  BEEA
HEERAR 124.61 43.52 806.33 93,208.68 100,473.45
TETERH 64.13 40.04 1,624.03 87,264.47 104,149.08

H % 46.32 46.32 47.55 1,791.53 2,202.44
/INKREEH 65.88 35.44 2,743.66 154,748.36 180,750.18
2023 4ERF

5
L, nLT . - .

&K %ﬁ_im A jﬁ;ﬁ“)j R ommawy  BEmE BEEA
HEERAR 101.87 36.48 918.96 84,589.18 93.615.58
JETERHY 33.57 33.57 1,041.94 31,363.46 34,981.20

H %/ 56.41 56.41 69.90 3,448.49 3,943.47
INKREEH 67.30 34.48 3,113.97 164,430.60 209,573.24
2022 4ERE

: T

&K %ﬁ_im A gf_;)j” R ommaw  @ERE  WEEA
U ESTN 42.28 33.20 1,486.36 52,356.44 62,842.72
TETER 36.35 36.35 472.21 15,774.78 17,166.35

H %/ 54.45 54.45 156.04 7,453.73 8,496.77
/INKEEH] 59.34 34.97 2,521.11 115,382.63 149,615.15

VE 1 SN T 2= A - s A B AR A R 5 G TR, RBUAERA

Ella)Erps

TE2: R H R BRCHIE R

wn_EfroR, 2w A AR S EOR, B S IN T R A AYERFAE 30 5-50 ST
6], N 9% EEE RSN TR . I CHVR RSN AR 5% P i ffsg , ARxT

R 2024 4F J2 2025 4F 1-9 AL 3RA e TE, FE R AT N H R
S ELF P AR ok 55, PRI R S i LR E R TR R S

L.
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SRS L 2% 2R, (HEEARYERFAE 30 J-40 Jo2 (8], EERRFN
JERERIE R AR s AN RNV I TR S5 I D37 — e 207, SRR L
A ANED, I SR A AE RSN

HEFAREIN TR, FERLRWHEE D, Anl4dr= ARG, it
&R G T AR DL A SSIT SR . bk, AR FEZE R HES T
PR, EEONAEEIEOR . RTERH R NKEE B D TR RETAL, i T2 A
TEE—EZE R, 2025 4 1-9 H, H & RGN LHRERECR, FERARNHH
AN EINT, i T35z — PR BRI e /NKEE R T3 BN E,
HARLE 35 LA WS .

gi b, AFINT SR EEHE I T E. TS TSR RE, Bk
HEFFLE 30-50 Jo (6], AHXTRRE, H 27 32N LRSI, N T3 A XS, 2025
T 1-9 HSZHLALSZ i L9k B R %

4, KMEHFBEHFE

RGN, AR S REEA . RIERHE & H &7 PRI F S LT

B JiG
. N BZE 2025/10/31 1%
EPgENE  FHE N ETP= T RB ek 2k s
2025.9.30 50,569.38 18,395.44 36.38%
A 2024.12.31 23,110.39 - -
MK 2023.12.31 25,251.94 - -
. 2022.12.31 5,020.99 - -
RRE 2025.9.30 2,058.95 1,359.88 66.05%
A 2024.12.31 87.19 - -
MK 2023.12.31 17,352.76 - -
2022.12.31 - - -
2025.9.30 8,359.68 996.42 11.92%
A 2024.12.31 11,598.44 - -
MK 2023.12.31 14,600.41 - -
e 2022.12.31 3,495.46 - -
JEIRHEL 2025.9.30 4,941.70 3,459.79 70.01%
At 2024.12.31 3,273.55 - -
MK 2023.12.31 6,734.13 - -
2022.12.31 1.73 - -
2025.9.30 10,134.39 6,176.79 60.95%
A 2024.12.31 7,575.01 - -
MK 2023.12.31 7,021.62 - -
H 2022.12.31 13,634.49 - -
2025.9.30 7,248.74 5,956.93 82.18%
A 2024.12.31 35,709.80 - -
MK 2023.12.31 15,229.83 - -
2022.12.31 2,871.98 - -
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E: BRPH B LRRCHIES R

W% 2025 48 10 131 [, A a5t eBR. MR % H 25 K453k
T, R MR G SR, RS, AR SRR
B H 2% P 1045 B RIS, WO TER S MR A5 45-60
IS, 5O E B P RO R A7 TR 22 5, TS Bt B 5 £ R 4
IR AP TE R R 57«

gib, AEFSOMENEESEA SRR, AnEERM EMS kS, 5
Pk E B RN A I 1A PR <5257 A S & — e R I €, AR5
P S AL SRS, EiR e PR YRR AT N E 2 7 AR I L 5515 2R EMS
AT A R UK AR, AP S AT LA

(2) RARAISEEERF. HEFXEXSZMLEN . S8, ERKEET
RREFNEENS, ENREBAR, REXRPBBAETLENHY, BE
ERA XL FHTE XI5 A&

KA EEZ S PN, UREIEOR KRR S A R RIR R
HEEHR K TERHR A AR 5% UL ERIRAR, RA R SKRETT . MHRKIRAZ 5
BEAGHIRR R sEm, BABEE, S8k, BRI EN AR, A
Wi AT NAE P28 AL, BAATE AR “D . a5 GATWRe s [RAT AL AT L
NETEDL SRS SRS, ULRH A R IOR S S B R A A AT ML AR
B, SYERRREATRFEAELE, & A7 AEXT AR/ IR RS S 3o 1 Tt »
I IR T P B P AN N e EE B SR, 5 RAT AN T AR DRI O 2R LA 5
VIRER, ZHHEENELEN A R RGN, R BAFE AT L5
NE G EER L BN RS S B S EE, RS RIEBAT SRR AT
Wi 55, EMAB AT, AEHWEIENAE G E P, 25 A R
ARV IRIRAS S R 7 2« () BLRAR S Iy 20 P R i 8 (1 R A
5RAT N BRI R REHANE V) R R, ZH K BARAE SKEN A . 3K
ARG, R—EFETILEIEIE" .

WAk, 22 F] 5 SR BN EOR RO TR 2 18] 1 RIS 5 A JBAT R SRR 7 AT
B X 55, AR A RIEA FIRVE SRR A 5 (ARG DL, FAARR oL T

1. KRERZZ B AREEBAT B R SRR PP A9 8 L 55
2022 4 25 H, AF AR = mEHFE IR, HEd 7 T
] <2022 4 H O RERAE B B > IS , OZEFERHZICR T A T
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S BTN AT WA ST L, DG EE AR B DO GE I JEAT 1 AH . [ [B] i 3
Hhe 2022 4E5 H 17 H, AFHIF 2021 SEEFER R KRS, HGEN TiZE.
R TR R 48 OB AT B R L5

20234 [ 26 H, ArEHE = mEFSHE-LXRSW, H0EE 1T (T
AT <2023 H HH KB 5 FHE > IIERDY , M EEHZI R R TR
BTN AT WA ST L, DG EE AR B DO UGN JEAT 1 AH . [ [B] %
o 2023 4E 5 H 17 H, AFBIF 2022 FEER AR KRS, FHUGED TiZLE.
RN F AR T CEATE SRR 5. 2023 11 H 15 H, AFEIFE
SRERERSE RS, FUOER T (GSTEE 2023 4L HH ORBAS 5 T
WL EE) » BT EHHZ IR BB T 6 5 WO S A T S WA, =
KR HAE B VUL ER AT TN FgER . 2023 412 H 4 H, AR AT
2023 fEE— I AR K4y, HOEE TSR FRFEDAE TS CE
1715 Bz L%

2024 %4 A 23 H, AFAEFE = mEFESE TR, FE0EE (8T
AT 2024 4 HE RBAS Z OB S IERY » MO sz R R T LR
WIS AT AT S WA 3 W, SRR EE S AE T SO BRI EAT 1A LAY [ gk 1
2024 £ 5 14 H, AR HEIF 2023 FFEERA RS, H0ED TZE. Bk
HIUF & W FE 8 S B AT B PR 55

202544 H29 H, AFBAFE = mEFRSH /RS, HoEd (T
A 2025 4 H O ORERAS 2 BB SR » MO EENZIL R H A TR
WA AT S WA W, SRR EE S AE o SO BRI EAT 1A LAY ] 1
2025 45 F 20 H, 2wl EIF 2024 FAERRAR K, HI0AY TixiE. BR
FHIFH W T C B AT B ER L5

2. MEHN, ATFREKER G PR RIBD T RBAL 5 &6 K 1E O

NP ARG IRIRAZ 7y > HE47 22 7] B /INBOR IR AR e, RAT N2 B
AtaL st O R CGRTRIVEIHEAD R H &) » EENEFEWT:

“I AL B EAT RS RHEUR AR B 355, 780 W EOG AL R A
SEENMAL, OREECSLBHEIRA 28 . B BRI AV ™A% 4% [ o [ 4 =32
PAROG R A BRERUE  fe e AR A h 3244 RO s R I FRIE B AT H
REJAEREI DT . 2. PRUEAS Al LA R AR A b 425 R Bk o il 1) 28 =] B
fib b B FrAH A (BURGERR “ ARkl fdolk” O, S JE R _EA 56508
BORAFRIRAL G « WIRDCHLBHAES Ja B4 E T 3 T 255 2 A b A Al 475 )
Al R AR AN R B G B SR HRAZ 5 » AR A VRS iR A8 LML S5 88 2 Tt 4 B X SR iR A
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PR G AR CHUE JEAT A RAET, I IR B b 24 A AT
HLARAIE AR A b AR A 42 1] 00 £ Mok AN 2 BER B 52 S 5L B 45 T LU AEAT A —
T A T3S 5 8 = F A B4 1E . IF BARMEAFI I AL, st sL Rk
5 2R Al b A Al 4 ) £ A DG AT AT SR TR AE 5 R HUATATT AT 3l s R A8 54
FHE I AR 2B E F A HARIB AR AR BB e 3 PRIEA Al A
A A7 ] R A e P R 35 7 B AT L 5 G BL R AT I B P SR BRAS S Lo A
i B A A b 42 ] B A M 5 AN 2 ) D' 5L TSR AT AT H 12 45 P O 52 AAME
Flaieilai. 4. Wik B ES LR IE ARG, Al sl BHE AR H
Y =

RAT NHI bR BN O B GEF RG> CBAE &) ke ), &
BNFT

U PRI AS N DL B AR N F2 8 5 SEz s ) 74D 24 ) 8 A Al 22 55 2H 4 (DA
TR “ARAIEHIPI” D, SFE RN EAS SRR A RBAL 5. Wi
SARHRAE A J (2278 1 ) HH b 2015 AR N AR N F8 1) 0 b i A A T [ DG Tk
A5y, ARNKGARAE ML EEAT 5y b 1 B A S LR I B R AN 6
WE BAT A RART, LR IEH R AR AT, FLARUEAR N B A N F ilf 4oll
W A2 BRI SZ G 5L R A T WWAEATR A — T 3 AP A8 5 b 3 = AL
M. I HAREAR I S2braz bl ARG, BasARHE 5 A N A N 32 il (1 Ak AR
RBFAT RERAE 5y REUE AT 3N, MU ARG BA R I AR B 2 E R0
FABIE AR B VAT IR 2 PRIUEAS N B A N 428 1l (0 Al 4 7 A 8 i b B AT
H 565 BHE ST 18 R RIBEAS 5 T o A N Be A A4 ] () A b A 2 [ Y6 5L R
R SRAT AT H Z A5 SO e LA R s sl i« 3+ i e IR AR s LR
BoG ik, ARNK LR AR H . 7

WA AN, 27 SRR OB TERH 2 (8 1) SCBRAE 5y 25 ZE A R A R R
BN RS , AAFAE B4 b RS AR CR I T . RIRAE 5y ¥ A w b & B AN
WY, HIBCIEAT T BT A E AR 5 g R P RS B L5, TEIRAR R
LA RE R XA R F AT RIS, FHH R R ARIIEAT T B YL X
%o R, AE AR SERRE H N AN TE S S sk IR IR 5 7 i 1
o

2AHFEE] -
() #Pxt BT, THmAT 7R B ER AR
I TRV SRIRAT 5 1) A BB P2 BT I 28, IR oo B 2 il AT 1
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2. M ATFRIE A B FAT W AT LE A m W 55 ok 558, o0 AoAT AHT ik
H PR R AT A AT AR

3. SRURAT NEZE R G, WNEZEZ T, K ER, TEIRD
PrRAT NS HEER AR B MR E, 72 A FE MRS

4. FRBERE I RAT N2 P AN 7 8 (13 B S RIS B, T R
AN N ey B e F) S DS S0 75 5 RAT NAFAE RO &R, IF A 5 R4

5. SRIGRHRAZ Zy AR« SRERZ Zy AR O H M, ViR AT NEER, T
RAT NRIRAE 5 I A I SR DR B 55t SRURAZ 5 5 W e U B sk TS A O, i
B EAT L5

6. BN HIFARKZHMRNEHF S MAKRS . MO HEFHE WEMKH
LR, A2 UK R AT AL PP A8 R 555

7~ SRICSERRAE I L 3 5% F b FE VI ORIRAZ &y KR T bR, oA A2 15
ERAHKIE -

iy

(=) mibmiZzaEEL

ZrxE, JATAN:

I RAT NEBRNFAT WAL R PR, ARE &P S RAT IR
LA RIAEAEBRZE R, FEATB . AR5 FER @ T RE. TR
EERA WMEWIN, AFAFAERIE 2 PR & L 40% 116, 2
) XA R AN BRI, 2 ) LRI ) 35 7 R R il 41 Je SRS LA
e IRE ek PN ivE

2. TREREOR. IR H % 7 RN O RAT N P KN, EE R
WANAFAE R BB EOR . R H & PRIV RN s B s R %
FUNKS vivo FEHANZE FUEOL, AR EIEOR . JRRER B & H B R D 28w 4
PR SRR R B EOR R RAT NI 5% LA BB, RAAT NRIRTT, RAT
N5 HEPAFAERBKRREIMBE VIR R LIRS G MR, Th ik
T RGN LA I AR S A 7 A 4l 15— 2 R IR g » ik % ok
VA JEA R EC A EMS ATVl R B 354, A AT kAR 1

3. AR SEERS . HNEEBHOR LB RIS 5, HRRHR
o I RA G EIE N Lk, BAAnErE. SEvE, HARRZ SR AT,
NFOM AT NAE P28 AL NE , M ORAE Zy MR JBAT IR SRR P AN R 55, AN
AFAE 1 AT IR RIS I AE 5y (K1 AV 1 DL o



(5) LGENBMKABERER. AFWLFEN. FABER. Kk, [T
AATEE A RMES AC RRMER Y, RAANBKHRFKERITREDRRS, =E
$H3F X7 REXNX BSR4 A BUR

[ARIEE] :
(=) ARMSER. ERBERRH LB A RBAEHABRIER
1. &R

AR NI T RIS (EMS) G, Bl o T2, 1R T
e IR A T SR IR ALY % P BRI TR
TEW RWEEL LR G TR TS (EMS) . i)
IR, ATETYAT CLABIRET . U R, BRI T
BRSSP R A B AR, A A5 B 2 SRR TR
S, R RGOS, 2 R RO BRI L)
B, IR A AR 0 R, B R A % PRI X T R
BB, /AT 5B BRI, R BB A TR, 3
o Buy&Sell k251, 5 A RIGHIYT LA C P AR . BT T
I TR, 2R AT A I A TR A R SR 55

2. fEHBUR

NI PR PIEESTERE L WS B E R R A H a2 e 7
FHRAE B - 81k B AT BRI KA T~ B I IR IR I 45 & I 35, 45507
H i R e N TSR A, Hofth 3 B P g S SON R A A X, SO R
EHBET T 13 AMNAN. AFA5FEFFAGERRRL, BPE&ERWEE,
EF/erEZEPOE S

N RE S S DL R -

e-9ak Sl (EEE ] %% P REARRHE
BFRHIEFMERE P HE — B4 60 R EHVPE, 15 XA
HAH R TRE P HE A4 60 ROVESHEL 90 X 42 BRIKII A1k S
o i wg s, B TTUVERTAT, BAEGH

3. AFREEXT R REUX B K5 A BOE
IR, AFNE LTS B, EEWEERE R P E RGOT
il 5 o NLAE FHBCR AR BEAT B 1%, AR SRIB T R DX P R 435 FH B
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(Z) Bk 15 0
I, 2w RSO i Ot T

HAL: JiTG
202549 H 30 H 2024 412 H 31 H 2023 4 12 H 31 H 2022 4 12 H 31 H
11943 Ik T A 00 K T A 400 QIS Ik T R 200
o E 1l o E Al X E i okl Ee 1l
1AEAN 197,225.68 99.10% 135,301.06 98.67% 157,595.16 99.96% 100,356.12 99.97%
Hre
0% 90 K (%90 K) 194,443.38 97.68% 130,071.33 94.86% 153,986.97 97.67% 99,614.84 99.23%
91 % 180 K (5 180 KD 1,551.88 0.78% 3,284.56 2.39% 3,435.94 2.18% 571.97 0.57%
181 % 270 X (& 270 X) 233.80 0.12% 585.93 0.43% 92.57 0.06% 169.31 0.17%
271 & 365 K (5365 K) 1,026.62 0.52% 1,359.24 0.99% 79.68 0.05% 0.00%
145 2 4 189.97 0.10% 1,822.13 1.33% 66.20 0.04% 28.64 0.03%
2R 34 407.68 0.20% 0.48 0.00% 0.00% 0.00%
34ELLE 1,202.81 0.60% 0.00% 1.72 0.00% 0.00%
ZN7n 199,056.14 100.00% 137,123.67 100.00% 157,663.08  100.00% 100,384.76 = 100.00%
e RIKAER 2,300.50 554.93 562.96 177.77
Ht 196,755.64 136,568.74 157,100.12 100,206.99

s 2025 4 1-9 H MR ARZ #

H_ERATR, RE N, Aa MUOKEIKEE L 1 FE LA, KDY “0 290 K (& 90 k) 7

LL b, RFE 2w NSOWCGR 145 T BCR AR O
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(=) MIKFRAAR R R
AZE 2025 410 A 31 H, 5 AN A &) NSRS B

AL T

SyTgE| 20254E9 30 H 2024412 A 31 H 2023 4E 12 31 H 0 20224E 12 H 31 H
SR R AR A 199,056.14 137,123.69 157,663.08 100,384.76
5 1) 97,166.01 137,063.56 157,663.08 100,384.76
35 [0 3 b 48.81% 99.96% 100.00% 100.00%

VE: 2025 4F 19 HAOMHERZ

B ERATHED, A 2025 42 10 H 31 H, i A2 =] 3 5 Bk A1 53 )
N 100%- 100%- 99.96%F1 48.81%, 2025 49 A 30 HK B HLBIHK, =B JH
R ZEIAN G TG 1A BRSO, #5870 SO R AR 2K, 1215 60
HAE A,

(M) ARSEHTIEATLEARFER

1. DO B 5 EE
TR WA, 2w SO R e 2 A [R) AT AT BE B T 22 w0 BB B0 R

. , MWK AR QR
B EFEA 2025419 A 2024 £ 2023 EE 2022 EFE
002369 HERH 3.45 3.51 3.52 4.13
601231 7NN 5.40 5.96 5.73 5.80
603118 LA 4.41 4.99 3.98 4.81
601138 Tk & Bk 8.93 6.62 5.08 5.50
FAT L] b2 w41 5.55 527 4.58 5.06
300735 ObALEHE 5.00 4.67 4.19 3.20

VE 1 2025 4 1-9 A R & w i

T 20 IS KO e =8 SN /T 3 LSO RO THT AR 8T, i ok 1 R4 2 ) 4 AR
N TR A E R

VE 3: 2025 4F 1-9 H RSO 8 % 235 AR TT 5L

4 AHME R TFEELEEm S FEATAL T EE A 7 5 =25 1 RO R R A, R AF
FET AT AT LL A 7 288 = ZR R 5 S A TP B BORE, DL USR] % 2 =B M N /P38 8
WSO R W T 4007 B 2025 4F 1-9 F RSO 3k & 2%

1 AT, et I, 2w RSO B FR 300 0 3.20.4.19.4.67 1 5.00,
2022 4R FE oy ) RSO A e AR AR E R A A 2021 FEEVYZERE 5G Fhe THLH
TREEHIN, DAAEEANE NSRRI, BSOKKIIR R, S BN
IS TIEE B

==
=

I, ] R RLSOUCR R B R B 5 SRRE IR SR — Bk, 5 AR AT
AR RRZE S, EEFERT:
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I, 2w RLSONCGH R e R v R RR L, R R R AR I
FAFE LR E MNNS50S, LA R MO OR B B A 3= KT
AR ZE AR T AR SN

WG IIN, 2 w3 AR I i T A D & k. e tfr, Z 5k
SUUTRZERAM IR —J7 i, P8 A Tl o A7 A M SOUR DR B ik B 2 K
BOUKIING Y, ZHIUEF A TR AR T, MK R 5%
TERSNERERNR, BATHMEE TG 8 LA ERRIP A~ 7 H 2 A

PR IV, DRI 2 W) 8 TN R - R D R AR 2 S5 A TR Bk, X
PR 2> ) RSSO R A5 P REAT 7 INAE, AR DL R -
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	OLE_LINK2
	OLE_LINK4
	问题1
	（1）结合各细分产品销售收入、产品价格、销量及毛利率变动、行业的供需状况、公司竞争优势、期间费用变化
	（一）行业的供需状况、公司竞争优势
	1、EMS行业的市场状况
	2、EMS行业的市场竞争状况
	3、公司的竞争优势
	（1）快速响应能力
	（2）品质管控优势
	（3）客户资源优势
	（4）领先的整体制造能力
	（5）人才优势
	（6）总成本领先优势


	（二）各细分产品销售收入、价格、销量及毛利率情况，期间费用情况，公司报告期内营业收入和扣非净利润变动
	（三）经营性现金流量变化的变动趋势分析
	（四）与同行业可比公司变动趋势一致性分析
	1、公司营业收入与同行业可比公司变动趋势分析
	2、公司扣非后净利润与同行业可比公司变动趋势分析

	【会计师回复】：
	OLE_LINK5


	（2）结合各细分产品相关技术来源、主要产品和原材料涉及的主要外销或进口国家地区的贸易政策变动情况等，
	（一）结合各细分产品相关技术来源、主要产品和原材料涉及的主要外销或进口国家地区的贸易政策变动情况等，
	1、各细分产品技术来源
	2、主要产品和原材料涉及的主要外销或进口国家地区的贸易政策变动情况
	3、公司是否对境内外供应商和客户存在重大依赖，相关国家或地区贸易政策变动对公司经营的影响

	（二）公司已采取的应对措施及其有效性，拟采取的应对措施及其可行性
	1、销售端
	2、采购端

	【会计师回复】：

	（3）报告期内发行人外销收入对应的主要产品销量、销售价格、销售金额、境外主要客户基本情况、与境外主要
	（一）报告期内发行人外销收入对应的主要产品销量、销售价格、销售金额、境外主要客户基本情况、与境外主要
	【会计师回复】：

	（4）结合行业特点、同行业可比公司情况、合作历史、合作协议等，说明公司前五大客户集中度是否符合行业惯
	（一）结合行业特点、同行业可比公司情况、合作历史、合作协议等，说明公司前五大客户集中度是否符合行业惯
	1、公司主要下游应用领域集中程度高
	2、同行业可比公司客户集中度情况
	3、合作历史及合作协议
	4、对相关客户的依赖风险及应对措施
	（二）说明报告期内客户和供应商重叠的原因，与发行人是否存在关联关系或其他密切关系，交易的具体内容及定
	1、报告期内客户和供应商重叠的原因
	2、与发行人是否存在关联关系或其他密切关系
	3、交易的具体内容及定价公允性
	（1）采购价格对比
	（2）销售价格对比

	4、款项结算情况等

	（三）公司与主要客户、供应商关联交易的必要性、合理性，是否依法履行决策程序和披露义务，定价是否公允，
	1、关联交易依法履行的决策程序和披露义务
	2、报告期内，公司关联交易不存在违反减少和规范关联交易承诺的情况

	【会计师回复】：

	（5）结合应收账款期后回款情况、公司业务模式、信用政策、账龄、同行业可比公司情况、AC公司情况等，说
	（一）公司业务模式、信用政策及针对关联方采取的信用政策情况
	1、业务模式
	2、信用政策
	3、公司是否针对关联方采取区别性的信用政策

	（二）应收账款账龄情况
	（三）应收账款期后回款情况
	（四）公司与同行业可比公司情况
	1、应收账款周转率对比
	2、应收账款实际坏账准备计提比例对比

	（五）按预期信用损失测算应收账款坏账准备的情况
	根据测算，报告期内的预期信用损失率如下：

	【会计师回复】：

	（6）按项目列示并说明在建工程具体情况，包括但不限于项目建设内容、总投资金额、已投入资金和建设进度；
	（一）按项目列示并说明在建工程具体情况，包括但不限于项目建设内容、总投资金额、已投入资金和建设进度
	OLE_LINK38

	（二）各期增加及转固金额、转固时点及转固依据，是否存在延迟转固的情形
	（三）利息资本化、费用化情况及具体计算过程，各期转入固定资产的具体内容及构成情况、作价依据，是否包含
	1、利息资本化、费用化情况及具体计算过程
	OLE_LINK3

	2、各期转入固定资产的具体内容及构成情况、作价依据，是否包含与在建工程无关的其他开支

	（四）说明盘点情况，包括盘点时间、地点、人员、范围、盘点方法及程序、盘点比例、账实相符情况，是否存在
	【会计师回复】：
	OLE_LINK21


	（7）其他业务收入的明细，发行人及子公司涉及的业务是否符合房地产或其他相关产业政策要求，经营是否合法
	（一）其他业务收入的明细
	（二）发行人及子公司涉及的业务是否符合房地产或其他相关产业政策要求，经营是否合法合规
	1、发行人及子公司是否涉及房地产业务
	（1）房地产业务相关规定
	（2）发行人及子公司不涉及房地产业务
	OLE_LINK19


	2、是否符合房地产或其他相关产业政策要求，经营是否合法合规

	【会计师回复】：

	（8）结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业
	（一）结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业
	1、财务性投资（包括类金融业务）的认定标准
	2、公司最近一期末财务性投资情况
	OLE_LINK12
	（1）交易性金融资产
	OLE_LINK8

	（2）其他应收款
	（3）其他流动资产
	（4）其他非流动资产
	OLE_LINK1

	（5）衍生金融资产


	（二）自本次发行相关董事会决议日前六个月至今，发行人已实施或拟实施的财务性投资的具体情况，是否已从本
	1、类金融业务
	2、非金融企业投资金融业务
	3、与公司主营业务无关的股权投资
	4、产业基金、并购基金
	5、拆借资金
	6、委托贷款
	7、购买收益波动大且风险较高的金融产品

	【会计师回复】：

	（10）请保荐人、会计师说明对发行人外销收入真实性进行核查的手段、具体核查过程及取得的核查证据，涉及
	（一）对发行人外销收入真实性进行核查的手段、具体核查过程及取得的核查证据，涉及函证的，请说明函证金额
	1、对发行人外销收入真实性进行核查的手段、具体核查过程及取得的证据
	2、函证金额及比例、未回函比例、回函不符情况
	3、执行的具体替代程序的具体内容及有效性、获取的原始单据和外部证据情况，期后回款情况

	（二）已采取的替代措施是否充分、有效，相关证据是否能够相互印证


	问题2
	（2）本次收购AC公司和TIS工厂股权的相关交易安排，包括但不限于交易时间、交易前提条件、交易作价依
	（一）收购AC公司和TIS工厂股权的相关交易安排，包括但不限于交易时间、交易前提条件、交易作价依据、
	1、交易时间
	OLE_LINK6

	2、交易价格和作价依据，是否公允合理
	3、交易前提条件
	4、相关承诺
	5、支付安排

	（二）相关信息披露是否真实、准确、完整，是否存在损害上市公司利益或中小投资者合法权益的情形
	【会计师回复】：

	（3）本次交易是否履行规定的决策程序和信息披露义务，是否存在程序瑕疵，标的公司股权是否清晰，是否存在
	（一）本次交易履行的决策程序和信息披露义务，是否存在程序瑕疵
	（二）标的公司股权是否清晰，是否存在资产抵押、质押、查封等限制转让情形，是否涉及重大担保
	（三）完成本次收购是否存在法律障碍,本次收购是否符合《监管规则适用指引——发行类第7号》7-8收购资
	1、完成本次收购是否存在法律障碍
	2、本次收购是否符合《监管规则适用指引——发行类第7号》7-8收购资产信息披露要求

	【会计师回复】：
	OLE_LINK42


	（4）不同评估方法下主要参数选取设定依据及合理性，在此基础上说明标的资产定价是否公允合理，在账面价值
	（一）不同评估方法下主要参数选取设定依据及合理性，在此基础上说明标的资产定价是否公允合理，在账面价值
	1、本次评估结论
	2、资产基础法参数选取设定依据及合理性
	3、市场法参数选取设定依据及合理性

	（二）本次交易是否设置业绩承诺及其原因和合理性
	（三）本次收购对价是否合理，本次收购是否符合《监管规则适用指引——发行类第7号》7-9资产评估监管要
	1、本次收购对价是否合理
	2、本次收购是否符合《监管规则适用指引——发行类第7号》7-9资产评估监管要求

	【会计师回复】：

	（5）发行人是否具备整合标的资产的所需的人员、技术和市场等储备，制度上是否存在障碍，本次交易完成后发
	（一）发行人是否具备整合标的资产的所需的人员、技术和市场等储备，制度上是否存在障碍，本次交易完成后发
	1、发行人是否具备整合标的资产的所需的人员、技术和市场等储备，制度上是否存在障碍
	（1）所处行业特点
	（2）人员和技术储备
	（3）市场需求和销售渠道
	（4）丰富的沟通管理经验

	2、本次交易完成后发行人对标的公司整合管控计划及其可行性
	（1）本次交易完成后的整合管控计划
	（2）上述计划的可行性和有效性

	3、AC公司历史上是否存在分红，标的公司向发行人分红是否存在政策或外汇管理上的障碍
	OLE_LINK34


	（二）本次发行完成后是否新增重大不利影响的同业竞争，是否新增显失公平的关联交易或严重影响上市公司生产
	【会计师回复】：

	（6）项目实施及未来产品销售所需的全部审批程序、相关资质是否已取得，是否还需要取得发行人子公司AC 
	（一）项目实施及未来产品销售所需的全部审批程序、相关资质是否已取得，是否需要取得发行人子公司AC H
	（二）结合《产权交易合同》具体条款说明披露公告期具体时间范围，期间进行的尽职调查是否影响交易结果，本
	【会计师回复】：

	（7）具体分析AC公司业绩下滑的原因和背景，与同行业可比公司是否存在差异，相关不利影响的发展趋势及标
	（一）分析本次收购对上市公司经营业绩等方面的影响，本次收购的评估结果是否可能发生变化，本次收购是否损
	1、本次收购对上市公司经营业绩等方面的影响
	2、本次收购的评估结果是否可能发生变化，本次收购是否损害上市公司及投资者利益

	【会计师回复】：

	（8）本次交易对发行人商誉影响的具体情况，商誉确认过程中是否充分辨认相应的可辨认无形资产；如因标的公
	（一）本次交易对发行人商誉影响的具体情况，商誉确认过程中是否充分辨认相应的可辨认无形资产
	（二）如因标的公司业绩不达标收到来自交易对方的或有对价，是否单独确认金融资产
	（三）将商誉分摊到相关资产组或资产组组合的方法是否合理
	【会计师回复】：

	（9）本次募投项目投资明细及最新进展，标的资产在本次发行董事会前是否已完成过户登记，是否涉及置换董事
	（一）本次募投项目投资明细及最新进展，标的资产在本次发行董事会前是否已完成过户登记，是否涉及置换董事
	1、本次募投项目投资明细及最新进展

	（三）说明若本次发行募集金额未募足，发行人收购的资金来源，是否可能对发行人日常生产经营造成重大不利影

	【会计师回复】：
	（10）前次募投项目调整、变更的原因及合理性，是否已按规定履行相关审议程序与披露义务；前次募投项目效
	（一）前次募投项目调整、变更的原因及合理性，是否已按规定履行相关审议程序与披露义务
	（二）前次募投项目效益未达到预计收益的原因及合理性，相关影响因素是否持续，是否对本次募投项目实施造成
	OLE_LINK17

	（三）前次募集资金的补充流动资金比例是否符合《证券期货法律适用意见第18号》相关规定
	4、前次募集资金补充流动资金比例

	【会计师回复】：



