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An i B AR IR A | 4R 7= 5,100 A48 i FL B 1 % FH A LI A 0 A2 72 M Ak Tt
HRE s RN FAEREN) CGR¥E (2025) 244 5) , SERL [ Lt
5,100 ™58 i HL % 152 8 FH i R S BT P AR I H T 5 R 22 ¥ Tt H A8 5 1 17
WAk
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@LIEM TV
T AR B 5,100 /MR il HL B 1A FH i F B SRR A T E ZR R
B HATHEE. WE RS BEETL, AW RERERMEIE. RE (@&
PR TVl BRI BIRE, ZIH B mAE I 2 @ EE I HE
ATE it TR ATIE .
@%r=., HEHH
T AR B 5,100 ANEE il HL B TR0 A FH i FBE SR AR AR T E IR
D B S FEL B T P i ELRCRE AN T ST AR 7 VR TR A R B b e U A
SRR AERIZ I H B T R R MR AR PRV R E SR R ) B U A
VFATHIE.
2. HFEF= 12,300 MEB R RUBLER B H B I W 218 R MR #E A P LA TR B
(1) BHIMEHEER
A F) O R0l I A WS A AR B s R S S AR 12,300 AN KA
A5 1l FEL I FH R 1 4 4 e S SR A AT JBAT T R IR MR R E R R T
g, FNABEEZ =) (2D 1. HEEM I R E TR 1)
HRNE
(2) TiE gt
fR¥E BAE, KIM & LEE LLC F 202549 A 18 HH A1 (5&F KFAM CO.,
LTD. R W) » BRIt vh R A 7= 2 SR IR $E 81, Vbt g oAt o6 T
JUERE AT L) R E e, BV HEKEE KB AT E i gt R R
FEF St A X S A o I8 LT prae s ol B AR e R s AR Ak
N 5% 5% Aol (R 438 = S0k B WORE S A R ) AR AE RS BRI R BR ], JRA
FPAE ] e R AR 3 R S 1B Ot o
AR A F R AT 9858 2025-5080350-1101-90 ) (. Hrad - H
BTG ) , 4% BAE, KIM & LEE LLC MISCHEIFHHT VIR T, #E
AREEEH, FEFSEE IRV AR E P v AbE R T LR & R0 1138-1
MR T, SESHAR 23,549.11 5 K.
(3) A=, HEFEH
fR¥E BAE, KIM & LEE LLC T 202549 A 18 HH A (5T KFAM CO.,,
LTD. R E W) , IEX BAE, KIM & LEE LLC AHSCEIMREAT VR 1 fiR, 4
FHHEHRIA = B RIS A TC TR AT S ST
3. BETFEBTFHEREEARARSHLIE
(1) BEMEER
NFEREFAF LT FEBETFT 2025 4 4 H 30 HEUE T LG X T
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RBBEHZRESMRT (TSR EIE & ZIEW)  (EZRARS: 2504-
310115-04-01-205871) , T 20254F 5 H 6 H. 20254 6 H 5 HAI 2025 4F 7
J 25 ol iiAs 7 Rl imds i X R R @ R FE 2R s UR 1) (BT Al % 5%
TH % RAFEUEHY , JBAT 7 SLiE LT IR TR AR IR S LT H AT A
R BT I H & = T48,

(2) R PPy

RYE LT FE R TR EISTE (Ll E il %5 R X A X
ZRSERMTAEHRAHAN CET K “ RBILFERFIRZBEAR RS+
OIH” ERIPEAVFFEIE RV , BT EBR TR RE AR O
THET “flsein=. ik G 7, EBNFSNAR G K R IE
FARMS . BEHRESEDRE, PNEEY. R, &R (I E R
PPN 0 R T A5 (2021 4ERRD ) A (BT A 38 5 55 T Bl R << 73 07
H BTS20 PPAf 7 288 44 s> BT SE i e (2021 4RO >HEEATD )
g, 1%OH AN IE R PR, A T B ] O PR R
MR A5, R R B TR R W T H PR S il R

(3) TEmITHT

T FE TR KBRS .0 E RAHER B e, WE%
%, AR REEFREE. WiE CRF TR T EEINE) PiE, %
I H TG M 55 3R 2 g T FRE U R E

(4) H7=, HeEFE#HE

BT R AR RS O T E 3T R AT MR AR, 4R
FERAT AR 1, RINEFE AR 8%, FTERBTA. BB
R

() GERITAE=AHAE. AAFEERKH. BREABRNKEROEH
R, H—PUHREERESREHATE T TRRERE R LESE

1. RATANE=HmBERL

W& &R, AFEIF RN EE 7 R0 78 21.82% . 34.15% .
49.04%7F1 53.42%, TIrEfR S EASY, FERSRY R FBUETIEK,
DA R 5 SR S BUA R A B, XPEIZ B &GRS H, AT 3R A
AL BTy, AR SR A I N,

AN, a5 REATIE BT A " S I 5 e R K LERE LA

AF IR 2025-09-30 2024-12-31 2023-12-31 2022-12-31
Rl 1) 64. 85% 60.71% 53.78% 46.43%
B A4 35.17% 31.26% 35.38% 29.03%
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ALIEZ 2025-09-30 2024-12-31 2023-12-31 2022-12-31

R R 40. 75% 51.00% 48.07% 47.44%

RRSEHAE 34. 68% 22.83% 36.15% 38.55%

= QRS 47.78% 43.77% 37.29% 28.18%

SERE R 25. 85% 25.04% 30.54% 28.40%

B IR 29. 75% 22.771% 45.44% 36.99%
FHE 39.83% 36.77% 40.95% 36.43%
ARAH] 53. 42% 49.04% 34.15% 21.82%

AN, AR B RS T REAT LT A FF K, FERAENE
SBR[ 5E B SRR ER RN, A~ m KR B B AR SO DL A2 IR B
EER, AT S AR B INERAT R A K AT R B i

WA YRS, AT AT REE I RREEINRAE T dh 5
A I EIHHRN, T ICIRTTINLE, IdE s 2l 5 8 I AT A
T E AR T, R A MG AR E R e R, R A
B GeR, WSSO, IR AL, e, AAT A
FIRFEE. RE. BER. Kz, DILRA BB,

2. ARERM

W IR IAR, 2w 53 B g DA SR J s B R SR P -

BN T
2025-09-30 2024-12-31 2023-12-31 2022-12-31
TH
&H =4 &8 5t &B 5t B =4
4 0. 60 0. 00% 0.33 0.00% 0.26 0.00% 0.71 0.00%
AT 114, 389. 76 82.32% 111,962.12 96.93% | 95,308.63 99.39% 130,885.74 99.50%
FoAh Tr %4 24,570. 05 17. 68% 3,545.48 3.07% 585.84 0.61% 655.04 0.50%
&t 138,960.41| 100. 00% 115,507.93 | 100.00% | 95,894.73|  100.00% 131,541.48 |  100.00%
Hop: {2 . . .
23,504, 22 16.91% 3,169.14 2.74% 585.84 0.61% 655.04 0.50%
PR B2 T %5 4
HEREK S . , .
41,639, 64 29.97% 46,579.78 40.33% |  39,065.30 40.74% 59,301.75 45.08%
R
]l E|
AT 3 73. 816. 55 53.12% 65,759.01 56.93% |  56,243.59 58.65% 71,584.69 54.42%
Uik

WEWSIR, AREMESKRD AN 131,541.48 Jijt. 95,894.73 JiJt-
115,507.93 J5 G A1 138, 960. 41 oG, 5B 8= HIELB 53] 25.80%. 15.29%.
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13.29%7#H 13.58%. 2023 FFoR#L 2022 - ARAHLL, B3 M HE &9/ 35,646.75 Fi T,
FHEARABEER LN H BT 2024 KK 2023 F£RMEL, HME
&M 19,613.20 iot, FERAFRATIECRBIGMETE. 2025 4 9 A KK
2024 FERALL, RME 4N 23,452.47 3G, T EERE RN ARAT
DR ARG 0 P S

WG ISR, AR EREERPEKR, REETERIEBKR, HTHE
we BALITHE, TERTEEEATIER, kR BB R DL KA 52 FR A 55
MEE, An ARG MR SR AN 71,584.69 Jijt. 56,243.59 J17G.
65,759.01 Jisubh K& 73,816.55 Ji, BAEHIE S AT RIKETAAR 67,052.72
FIt (ZRABESE “4 () IOIHERKIESREE” ) BOyEiL, REPFE
BHAEGHM.

2025 1 9 A R nw ] RIEEHE MR SRS, — 7 R/RA L ETED)
ERENGE, FIESRMAEHN 37,009.37 Hit, HFEMENSHETEEE
B ETh B—J7m, AREE 2025 4 9 A KN BB RRECN
72,452.00 JiyG, AR KA BIAGAT, A F] TR ET B R T SR
TR TSN tE, DR MBS R AL T BROKSE, AN REORFE A | H TR R
BTN PE 5 K

3. &%

ARIE AR MESFEHT XA EMEL A&, ARFM. &5
W H A8 RO, [RS8 5 IR AT R A R DA R G S SR AR B
& (1) 77 OCAT Ha g 328 5 A DG 5 77 S [l G BT Ui gk AT A A A% B i 75 (1) 4% %
o AR BESCHIE AR, AMAERNE R MRS

RIRFHFEE X RRATIE S E R & T BT “457% 5,100 A48 HE % 13 %
FHEF IR P AT H 7“4 12,300 ANHECHURRAE R FRL I FH 4 e i 4
M ACTE 7 “ BIILFE R R REARIRS OO 7 @i & “Hhm
WMBN B & RAEIBAEK” o« AR PTCE SRR E T RS HERIT, YR
AFNE SRR EE G K, AR D FRATMRA R, RS R, T
RS i AT i it 5 1) 3 72 Ml AR s T A 1 % 1 7 b A ) S s i AR
REaH, FIRZERIE XA 7 R SRR E K, WEA GRS B E M

Aw@ ARG R R AT M DA 2 BRI RN, i
AT BERR 7 TN B v 2 ) W 55 IR TS I 38 I 5% AR, R WG A ) AR ORA T il
WA FRATAT R AR Re 557 i, IR RFEEAT EORIEAREH, ER¥
‘¥ oA AR ERE. RASFEEHNISUE, BAWFHE.

—_—

o

4R
R
&

H

O =

/

2-88



4, BEHRO

GNFIRIEIE, AFHE 2025 F 9 A 30 BRSO L5Z8 23. 22
CTRNRT, RRFETS T BRI 19. 28 {476, RTTIASHL.

GAEIEAT W HH MR ERT. AR = ETEE I ETHANIFEH
IR G TR HEE, AR A SRS O BRI FR R

mH AR &8 (Fizn)
202549 A 30 B 18 k& RH A 138, 960. 41
Forr: (R ZREE 4R B 23,504. 22
20254E 9 A 30 B A 4 B4 C=A-B 115, 456. 19
RR =T EETEIN SN D 42,348.01
RARB S A E=C+D 157, 804. 20
AR AR & F 67,052.72
RREZAFEBIBR R G 62,387.89
AR =TI £ T 75 B <6 H 36,685.56
20254F 9 A 30 B CLH U E KRB H F K I 223, 840. 32
SRR R R A J=G+H+I+F 389, 966. 49
RAEBE &0 K=E-J -232,162.29

e BRI S REARAT (AT LR AR, AFIEAR R =T FOs st T
2025 F 1-9 A ARG EE NS W SRR KA E R, AR DL 2022 4--2024 4F4F B 50
N2, WEAR =ZFHFEEFRNMESMAGFH . KRR =AFFBHE S E DA R =
Tt &4 aiF v 4.

(D AFF HHXEESE

WS IR, AF T ME SR A 131,541.48 Jit. 95,894.73 Ji Tt
115,507.93 Ji 7 138,960. 41 Jiyt. % 202549 A 30 B, KITALLHTESE
A% 138,960. 41 Jiot, HARFIRUIT:

HAL: JITC

W H &M
FEAF 4 0. 60
BATAEN 114, 389.76
FoAth 57 i 2% 24,570. 05
it 138, 960. 41

WEIN, RITANGEMERFREK, SWELEEE~ SHRSWE
KT REMKPM RS TR DR HZ R R SR, AFEE 2025 F 9
A 30 B ] 5 HAE B e REN 115, 456.19 J5 G
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(2) BEESINESREFMN

REIAN, ArEEMEIESREF70y 1,510.13 7376, 25,102.56 J5 G-
-9,632.98 Jiju Al 37,009. 37 Jigt. i, Aw] 2024 A E I &R E TR
o, FERAF WL TR P RRIMKE & WmEME S, FEA
R SR s BER2 5T 45 ST B A s b — R R B L K s 3G

ANFRASEE 2 kIt E S 2022 H42-2024 SR 55 B8 T Aok = it
SEVENIN MNP BUS U -

OIHEBIE=FE WP E

RAT NG =4 (2022 4:-2024 4£) BNV BB AL an T

Hfr: ot
& LN ] 5
2022 4EJ% 232,522.34 45.88%
2023 45 260,160.86 11.89%
2024 4EJ% 360,496.28 38.57%
B =R KR - 24.51%

QNARR =ET L EFESNINERMANFR

B AT H 2025 £ 4 2027 FENMVWIAIGH I IREFE 2022 4£-2024 F4F1)
HEMEKE, HREEE S AR 2025 4£5 2027 FLETHENIESRA
AL, BARE LN .

AL JiTn
HEMLBON A
HH 2024 48 2025 48 2026 4 2027 4
FH0E]
L EENE ARl e 304.300.96 91.33% 409,917.52 510,404.55 635,524.92
W g Bl iR i 15.005.61 4.41% 19,828.59 24,689.36 30,741.70
W A 5 2 E T B R 11.591.95 3.19% 14,313.00 17,821.69 22,190.49
SEFEFRUERNDT 330.898.51 98.93% 444,059.11 552,915.59 688,457.11
VoS B2 07 55 SR B 249.633.35 102.24% 325,426.29 405,201.16 504,532.02
SCATEEHAT PA RO IR T3 3 4 47.293.76 17.35% 55,232.68 68,772.40 85,631.24
SCA I 25 T 2 12.155.83 4.40% 13,997.68 17,429.07 21,701.62
AT F A S 2 EE B R B 31 448,57 12.02% 38,245.08 47,620.46 59,294.12
SEFEFIER L 340.531.50 136.00% 432,901.72 539,023.08 671,159.00
EEEASHRISH -0.632.98 . 11,157.39 13,892.51 17,298.11
2025 4FF 2027 I R B EES)
; 42,348.01
SR
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W “EENVIRNIRASES” RIE TR 2024 SEEPLSRESAH & 2022 4£5 2024
SIS N B b A TS P A5

ZIE, RATNARK =S E TGS &R NFEIL) N 42,348.01 J5 7T

(3) BEEHERK

TR VR BRI A PR B DA SR SR = AR Pl B 1Y B 18 9 4 7R R 1 T vk
MEEIZ R &R, BN T:

OHEREREREE

O ) 3 B A I A S A 4 A IS0 R 22 4 ) 0k AR 45 R S
TER L AR BRI RA &

AT IR S B AT IR B

2w R AEAST IR AS S 8 45 B A5 BB I B B IR 4 IR R 25 8 |
i s\l ERF H 81878 /b 07 T BF S U SE T AN B AC S 300 B T 0% < ol A I
FIRERARIIE A ELL 2024 4F 12 7 31 HoORIIBERHREH, L 2024 4200 55508
BEAT IS

Hpi: Jivo

mH A S
2024 BN REA A 258,927.94
2024 4 18] 3 FH S8 B 62,035.14
2024 SR I RLAS S 4 C 22,168.57
2024 AT I BRAS LA D=A+B-C 298,794.51
1R E 190.27
I SN L TN F 88.21
JREAY T 350 2 R G 146.04
45 J i R A H=E+F-G 132.44
T T 9 < A e R 1=360/H 2.72
ARG R = J=DII 109,923.18

B. %4 H 0%

NFR 224 B BEN B BRI & R & F 2iE i il = A P IR
AR SIS G R AR 5 A A IURA A, EiRERRIERA &Ll 2024 4F
12 H 31 H A 3EuEH, L 2022 4F-2024 4E 0 45 Fe e 147 I 4

i Jivn

WH 2024 £E/2024 4R 2023 4E/2023 4EFR 2022 ££/2022 4ER
B A 258,927.94 184,187.69 163,027.36
I1A] 2l H e 62,035.14 46,940.80 39,995.65
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WE 2024 £E/2024 4R 2023 4E/2023 FEFR 2022 ££/2022 4ER

EAT I A S 22,168.57 16,178.59 11,718.89
AT IR B S 298,794.51 214,949.90 191,304.12
ARSI EN %S 24,899.54 17,912.49 15,942.01
BOL =48 AP A 19,584.68
TR+ 115,507.93 95,894.73 131,541.48

A8 Gy MG b 7 e HAth 5 A

A '

i F 32 PR 5% T BE 4 R 3,169.14 585.84 655.04
ARG IK P A 46,579.78 39,065.30 59,301.75
A S B4 R A 65,759.01 56,243.59 71,584.69

A S C B AR AU 75 H AL
2.64 3.14 4.49

A H %
1 =4RSP ] SCRC R e R AE ,
e A DL A H % .

BIEASRAE 67,052.72

FEFEEMEE N, AN E R SRE =ik 2 HEBE i EEE R, R
BILH &R G &= N 67,052.72 1 JG.
ORKR=ZFEWIHFHEEZEEFTR

AR EBRAEIE

AR esk DM E %

NELL 2022 SEE 2024 FLE MRS MG E VRS TS E IR B
I HE, BRR =4F B ARENRARI KRS 2022 5 2024 FREH
KREH, W EWAFARK=FEIe 0 ek D TNE, AL .

g 1IN BRE2% DA R 08 R R R AR 4 TR AT BT I U
1R 77 s SRR = HHprg e B /K .

HAL: JITC
2024 ££/2024 | HEMVYC | 2025 ££/2025 | 2026 ££/2026 | 2027 ££/2027

A FX HE FER FER FX
B 360,496.28 100.00% | 448,868.20| 558,903.58| 695,912.99
IV 100,513.42 24.17%| 108,470.44| 135,060.85| 168,169.61
TS SR T A T R % 1,675.14 0.64% 2,867.09 3,569.93 4,445.06
AT KK 2,129.66 0.92% 4,115.07 5,123.83 6,379.89
e 145,061.40 4258% | 191,136.26| 237,991.32| 296,332.43
SERRANE a1 249,379.62 68.30% | 306,588.86| 381,745.93| 475,326.98
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2024 4812024 | HEMVHON | 2025 £E/2025 | 2026 ££/2026 | 2027 4£/2027

e R hE R FR R
A SRR B A KK 131,275.23 28.91%| 129,754.33| 161,562.26| 201,167.57
TR B & R S o 869.68 0.21% 923.70 1,149.74 1,431.59
AT TR T 357 8,769.32 2.37% 10,633.27 13,239.91 16,485.54
NEAERR B 6,448.57 1.60% 7,192.27 8,955.38 11,150.70
LERERNAF T 147,362.80 33.08% | 148503.26| 184,907.29| 230,235.40
ZEWEE R 102,016.82 158,085.59| 196,838.64| 245,091.58
GBI E S A A 56,068.77 38,753.04 48,252.95
RE=SHEFTHRWBN RSB 143,074.76

~

1. ZEEIET

I o

=@ E MR- E U

2. KENEEREMNS=ANEENEE R LHRENEEEE;

3 HEMLRON L EER A 2022 4F 5 2024 4 bE E HE T 1

VE 4. DLW RIS S BEE R AT 2022 4E-2024 AR (UK 0 K Y B 1 4y
ECITRI R RIS R & SR, B SRR 30 A R AT N ML SR 5 Bl G 7

WEIN, RAT NG E R FFRPIGK, S IAE 5 5 5t
KT RREE KA R &R, R BRI, KAT AN 2025-2027 4T KA 7 1)
MBNHE 4R~ 143,074.76 JiTG.

BF R RBEICIERAE BEIE

AFEIFET 2022 42-2024 BN IGKIREE, TR0 Rk = AR 1 A A
SIRAEERENT:

B JiTt

iH HEAR TSR
RIS RE & A 67,052.72
ERIZON I S B 24.51%
RKZAERBRINERA R C=A* (1+B) ? 129,440.61
RRZAEFI RIS RE & D=C-A 62,387.89

N TR R R AR &R BRI E 2R 480N 62,387.89 Jit.
BT #EMEEE, AFEAMINERRENRE SR80, FEERA
62,387.89 J 7T

(4) B RBSfIENR

A 2025 F 9 AR, RGBT AGUR 53.42%, sl i fit RIS K
REN 49,522.12 Jig, —FNEHIMKIIERREN 72,452.00 Fo6, FE
B gt P ISR AN 220,912.48 Jit, GilA B AGREN 342, 886. 60

2-93



Ji 7t

RAT NRIRKATH LB G0 F T BT, AR T AR A B 557
PURANE 55 ], G 9m A F TR BE 1. 58 B A m ARAT DYk B AL v
TERUE NIR BN, R R AR TS B8 B N R 25 8 AT B A R A L K T 3

FHHIERAT BT AR
(5) RRERTEAMSH

O\ F] AR AT IR ) B R A S R BN RTIR S E R SRR IE “ T
FHFEEP™ 5.2 J5 AN R HURAE i i i R v 4l 4 B IR S SR A AT E
“CHEFE 1.8 TN KRS R FE S R v R S A A P 2R B I H
CT P F T PR R RO I H 7 DR A IR S S VT H
“HEPE 12,300 ANHEEK
TR EE i FEL B 76 e 4 4 JB U S SR A P AR T 7 A0 VT S PR B

“HEP7 5,100 AR HL R A i HL G AR T

AR S5O H " .

FRBIHYCOGERESHIN, % 202549 AKX, FiRTHBHAR RN

SR T RN
B T
B 4K BB SEARS RRIDBEAEH
TIRILF TR 5.2 J3 AR HUBLAE F% ri 4 8 e 4 8 R i A
116,800.30 77, 265. 65 39,534. 65
Pl AR H
R 1.8 J AN RIS i F 4 T e 4 B A A 7 2 B T
24,850.00 92.36 24,757. 64
H
TYILE T AR R R O B E 7,192.60 2,427.47 4,765.13
A7 5,100 ANHE Al AL I B 4% FH A FELUR 8 7 AL T E 109,790.00 109,790.00
A7 12,300 A8 KRR A2 i R % FF R 1 0 4 8 S R A P LA 5T H 35,000.00 35,000.00
T F R KA AR RS LT E 9,992.90 9,992.90
it 303,625.80 79, 785. 48 223, 840. 32

(6) WM& H

BRERFZFENTEANIIAIEKZ Ny 24.51%, AF DL 2022 5 2024 4 |
A F] IR RN F AR R = LT AR IHE TR AR AR ERE. A7 2022

A 2024 4FE4 40 HAE 49 20.55%,

= AN
e

b F B R O SR

RAK=FED G 2L 20.00%EAT I, 15 2HRK =FI0H I 870 200 75

FEUW T
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BAL: TG

pifs| 2022 4 2023 4 2024 4 BRI | 2025E 2026E 2027E
ENZLON 232,522.34 260,160.86 360,496.28 -| 448,868.20| 558,903.58 695,912.99
A& T BE A A
26,433.77 25,547.46 40,056.40 - 48,327.55 60,174.54 74,925.71

JBe 2R 5 F

WM& L& 5,470.71 5,301.89 8,088.14 - 9,665.51 12,034.91 14,985.14
Sy 4rLts 20.70% 20.75% 20.19% 20.55% 20.00% 20.00% 20.00%
VARE VA 22 11.37% 9.82% 11.11% 10.77% 10.77% 10.77% 10.77%
R ZETIE LT R R 8 36,685.56

M, NE] AR =4 7 40 R BT 40N 36,685.56 /1 TG .

5. HHRFEER SR TTE T AT AR BRI K L E

A 2025 49 A 30 B, AF] 2021 FEAFFRAT AT LA R i 5 E % 4
R HERE D 95.06%, 2022 4F J& [n) Ry E X RO AT I SR SR TR A H B N
77.13%, CHEARfEHTEE.

Horb, 2021 FFEEAFFRAT A A R i SR TSR WU H ¥ O 450, 5K
PR 0% G805 B AR Jo AR R 5 8 G A 2R 0 WA B B M R AR AR BT S
s 2022 S JE R REE X RORAT IR SR BT R U H F AR TR A B e R
FHR WA D8 UE iR, B se B fa vl SN 5, a2 mlf 4%
R [F) 200 5 AT S SCAS TR0 Ak i, AT bR DG 55 42 B 0ol P D A e 1R 0

B, BEARAFRIREER SR TR, H BRI
WIRf, B AR5 B BRI & SO P kB A3, 5 SR BOR B 1 5%
SHHTRE. AR A A T RRE 2w H AT 5K 00 LR AR KL 55 % e
FHRIE H B e I R SR

I AT, 2 ) 8 28 4 i R B8 7 7058 2 /K AR T AT ML AT O A R P 3
KPR E, KAEHHEROREECR, HATlt MM T EZH] T4 A YA E )
PR, WIEHEME, AFHE 2025 % 9 A 30 B R A OESHAN
23.22 fZE NIRRT, MIARRFER ST LB ORTTHEN 19.28 {270, Kt
PEHRLA B, AR ARE e RRAT I S B BB,

5
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(10) « RSBV ERE. EH. REFFHRENER R EHME, H
REMHRRERLE, RENFRERTE W EH=EERAF LN, RS
EAEBITHRENETFSEEXS, ROEFEASERERIHBARKT
HWFTBRANEELEIE; HTRREHATAKANARIIESBRE, *
REFARERE GEFRREREHARNE 18 5) WHREXR

(=) AIRERTELTE. . REF TGN EREEEME, MR
A RRGREE, REXNARERW A NS ERAREN, BECE
MEBITHXHENEFSHENS, REFECFTEREIIBAARRRATHR
WHTHR AR & & AP

1. FIRERDIERE., . RiXBIT8 0 R FE & A2
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WEIN, EREEATRIE R, UMM R RS R AL
F PSS RERAD 55 M REER,  [RII  SAR v B A BERE IR, 2~ =] Bk 55
JRAIRTH o 1 3 P 2 ] SO R AR S L o e VN B LU B DL 0 R

g 202541-9A 20244 20234 20224

MUK RS CTot) 119, 844. 71 106,536.69 70,134.70 46,646.58
BN (o) 329, 115. 62 360,496.28 260,160.86 232,522.34
g 36.41% 29.55% 26.96% 20.06%

FE: 2025 4 9 A KK SSOK AR S BN LT RAEALTHEL

N A NSO R AR BUER TG K B R ARSI P K. 2022 FEZE
2024 4 PISUOW A AR AR AT 7m0 ISON BB B T 5 R A A 2 SRR 2 A
WSSO LE PRSI, i I & S 2 T E SO (5 EL 43 5l 15.46%.
21.91%. 24.60%AH1 22.28%. }-FEKEE THATE S FERN LB REAR, H
[l R A AR B T ¥EM 8 K. 2025 4F 1-9 B AR R LG, HAR
BT 2024 FEFEZ A RS B AR RO S HEE BT R, S BN IO SO AR R A
BN BImE A TR, USROG B A B

() &EEHBUR. BEE&FL . THEERZPEZEE, ShEE
ZFEZXAPREFERERL

BN, ARG TR EHE—&A 30-90 K, 5= Ma% ) EH
W 120 K, MARRERRRE. AR HEl 5% )7 EENE 5 KL el T

WE BHEAF%ZR
A G 5 A R4 H
P4
ZUE H £590/60K
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WHE BEAF%R
e 5 A RIS H
R 5 77 3-FOB/CIF

G

¥4 % 77 :,-DDU\DDP\DAP

2 577 ;REX-WORK

A 20254 11 A 30 B, RIS IR A =] 12 T RS DU AE

BURUTT -
HAL: FiTT
o BIBOK SR IR BE11A308
BT HRKH oY) <23 EEE] 15 FIBUR
AR LB IS
2025/9/30
%P5 10, 045. 82 8. 38% 509.56 3,425. 00 34.09% | 13 A #H90 X
EF7 8,835. 11 7.37% 441.76 1,277.88 14. 46% | 15 M #H120 X
P73 8, 361.72 6.98% 457.06 8, 145,92 97.42% | £z B #H60X
P4 7,775.15 6.49% 389.37 5,510. 30 70.87% | 13 M AR60 X
EF14 5,319.33 4. 44% 267.49 2,604.13 48.96% | 15 A#AI60 X
Ait 40,337.13 33. 66% 2,065. 24 20, 963. 23 51.97% -
2024/12/31
%15 10,745.23 10.09% 537.26 10,745.23 100.00% | 1% FH #190K
w4 8,063.65 7.57% 403.18 8,063.65 100.00% | 1% F #160K
BT 7,516.26 7.06% 378.79 7,516.26 100.00% | 1% F 90K
3 6,879.99 6.46% 353.88 6,858.04 99.68% | {7 FH 30K
%114 5,108.69 4.80% 255.43 5,108.69 100.00% | 1% F #160K
&t 38,313.82 35.98% 1,928.54 38,291.87 99.94% -
2023/12/31
%5 6,988.49 9.96% 349.42 6,988.49 100.00% | 1= FA 190K
/3 4,790.70 6.83% 242.79 4,769.07 99.55% | 1% F #A30K
%14 3,559.22 5.07% 177.96 3,559.22 100.00% | 1% FH #160K
%116 3,402.06 4.85% 170.1 3,402.06 100.00% | 1% FH #1607
w7 3,142.31 4.48% 157.12 3,142.31 100.00% | 1% F #190K
&it 21,882.77 31.19% 1,097.40 21,861.15 99.90% -
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o PSR RS A BE11A308
HAr B i S HKAEE =13k e 15 FHBUR
KRB LLHI K
2022/12/31
EF'6 4,795.96 10.28% 239.8 4,795.96 100.00% | 15 I 160K
%5120 2,038.38 4.37% 101.92 2,038.38 100.00% | 1% FI 390K
%116 1,856.39 3.98% 92.82 1,856.39 100.00% | 1% FI 345K
1L 1,744.83 3.74% 87.24 1,744.83 100.00% | 45 JH J5 60K
%515 1,533.17 3.29% 76.66 1,533.17 100.00% | 1= JH 190K
&t 11,968.72 25.66% 598.44 11,968.73 100.00%

HI BRI, AR EE S RS BN R L3R a% 7 2025 % 9 A

R RAMIRKARE 2025 F 11 A REINHOKR R EEBIIR UL, £ RARE
HRELARRRE D ARLIRAM, LRI F N TS LA EE
ABUE B E AT Y, Sl F 0 S0I0R T I3 A 3k H 98 % = HE SO B

PRI L S B S 2 A ARl A5 IR S 1, (B SRR DU -

WA TR EPFOIERAMBRAE—RE2R, T2FALHEXERE TR,
WwEF 3 EF A B 6 EXAHELY, NI EALHE HhBHRMH
F&, RPN 30-60 X; NEPF 5. FPF 7 FFFREEHER, A8
F2HAHEFIRENHLES, AT FFREELERSZRMFHERK, A3t
BERELAAZRSZKGERAYN, KEPFOXARRRTEAAELLP K,
NEBZXEPFAHRGIERAH—MA 90-120 X; NN HEF 16 T E24E K
eEEH, ZRAIAH 5 X

NF EEEPE FHAA A TS HEEE, AR5 R8RS HEBEAR L
FE ARSI tE L A B A AR IR Vi 22, JR7ERIGA . 1T s
BHERZ052, B3R AN i AR AL

(=) k. BAEFKFEESRTLTHAFR—

R ISR, AR RSO R ALK 88 5 R S 5L R

B Jion
IV d S e
T
2025.9. 30 2024.12.31 2023.12.31 2022.12.31

EDN (B8 117, 699. 06 104,882.39 69,649.45 46,512.62
12 (5240 1,557. 14 1,470.96 440.84 90.96
2E3F (F3F) 485.72 149.90 27.06 25.67
IFELLE 102.78 33.44 17.34 17.34
&t 119, 844. 71 106,536.69 70,134.70 46,646.58
LER L (%) 98.21% 98.45% 99.31% 99.71%
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2022-2024 SR % 2025 5 6 A K, [FATILA KRS EE R HL U
1. 2025 4E 6 HAR BT AT LA B S 451 [ix]

202546 30H
ATFLHK
HEMA (5148 1Z824E (F24FE) 2FIE (FIE) 3EME
Bl 7 ) 96.23% 1.21% 0.27% 2.29%
BRSEHT AT 95.76% 1.61% 0.59% 2.04%
AHTE 94.77% 3.49% 0.42% 1.31%
REHEAH 85.41% 8.48% 2.48% 3.63%
gl e 97.79% 1.46% 0.07% 0.69%
SRR 98.12% 1.40% 0.32% 0.16%
P F R 92.54% 3.49% 0.09% 0.19%
R E 94.38% 3.02% 0.61% 1.47%
KT 97.77% 1.75% 0.43% 0.05%
E: TR RTIRAGAKEAKE 2025 % 9 A 30 B 65 kKRS LM, Hit
L& #2025 F 6 A 30 B &S S#T %,
2 2024 ¢ 12 AR FEATILAT B A7) IR 451
20244E12 311
AT
HEUR (F15) 1T (260 2E3ME (F3) U E
B £ B 95.28% 2.01% 0.25% 2.46%
KR4 98.18% 0.07% 0.39% 1.36%
AR 94.87% 3.35% 0.29% 1.49%
R HERH 82.56% 11.24% 2.48% 3.72%
ek e 97.89% 0.79% 0.45% 0.86%
SEBERE R 97.85% 1.92% 0.07% 0.16%
T F R 92.92% 6.66% 0.12% 0.30%
FAT AP EHE 94.22% 3.72% 0.58% 1.48%
FATN 98.45% 1.38% 0.14% 0.03%
3. 2023 4 12 A R[F4T AT L o3 F) KR 45 4
2023412 A31H
ATLRR
EUA (E148) 1ZAE (248 2EIE (FIF) MEME
B 1) 96.73% 0.79% 0.21% 2.46%
R TR 95.23% 1.70% 1.90% 1.17%
e 96.44% 0.95% 0.77% 1.85%
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20234E12A31H

AT B
1EN (F140) 1T (Fos) 2ZIE (F35) 3EMULE
R R 84.79% 5.71% 8.21% 1.28%
wBURS 97.03% 1.50% 0.59% 0.88%
Sk R 98.70% 0.96% 0.25% 0.08%
TR 98.65% 0.81% 0.21% 0.33%
AT P 95.37% 1.78% 1.73% 1.15%
RATN 99.31% 0.63% 0.06% 0.02%
4y 2022 4 12 AR FATILAT EL 3 B Kl 4514
20224¢12 4311
AR
EUN (14 1T (F24) 2T (F34) 3EMUE
Rl 7 ] 95.08% 0.78% 0.09% 4.05%
W 95.90% 2.69% 0.07% 1.35%
B 95.66% 1.50% 0.35% 2.49%
[R5 79.05% 16.58% 3.36% 1.01%
& B 96.40% 2.24% 0.59% 0.77%
e BRER} 95.78% 4.01% 0.21% 0.00%
PR 98.04% 1.18% 0.50% 0.28%
4T3 E 93.70% 4.14% 0.74% 1.42%
RATN 99.71% 0.19% 0.06% 0.04%

A BRI, AT BT m] BSOWCGR K B AR 1 AN AR FIK

1 DL RN YOK R S T RAT B A ECESME, IR RN A,
R4k A B AR ERA—E
2022-2024 F B % 2025 5 1-6 A, [FATI AT EE 2 7] SISO 3k R B4 2 17 i 4

E
Az IR
| 20254E1-6 F [22] 20244E 20234 20224E ¥

R A1 1) 5.52 4.85 4.91 4,79

RRR W44 4.25 3.88 5.15 4.20
LR ) 8.89 13.26 22.51 42.75

(R EE 53 1.99 1.87 1.96 1.92
HRIRSE 2.64 2.98 3.00 3.33
SRR 2.85 3.51 2.86 2.89
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HE 20254E1-6 7 [22] 20244 20234E S 20224

B RS 2.60 2.77 2.31 3.20
FAT P E 4.11 4.73 6.10 9.01
TLEHT 3.82 4.08 4.46 5.49

E A PISOK ERRE F R =8 BN USRS 2 K TH 42 %05
E2: BTFRAFARETIEASAKERLAKZE 2025 5 9 A 30 BRIk H L, ¥ L
A HFEIH 2025 £ 1-9 A e KR B AR LA ER 2025 5 1-6 A & ROKK K B 3

TR,

WA, A ] RSOKER A AR 2R B, AT SR FAT L AT L
NEIBTAE]S BOREA . AU AR, (E R T SRR AT A R E Gk
WL BRI DR IR, ERR A F SRR S PRI, AT
N R AR R o

THAE N S EENF SRR FIE AR, BT S R i S OE
B, N s R RARAE S T RSO, B s 5. %
JUT SERE AN A P A R . 2 IR T P NSO R R e R R
B ELAG - 4EA4 S8 AT b 2 7] 32 BN F B Rl 55 s O, 32 20 Mk 55 O L WK

MUBARR G, SRR RSO F T B
(P> 434 BT SRR Tl 2 TR R B TR

WA, 2w BRI 2 TR TS DL T

BN T
2025-09-30 2024-12-31
e THR A TR
TR TS8R A T THT 428 AL
(%) (%)
5 B TR IR K o % 790. 82 395. 41 50. 00 836.82 418.41 50.00
TR A THRER R HE & 119, 053. 89 6,502. 48 5.46 105,699.87 5,604.86 5.30
it 119, 844, 71 6,897.89 5.76 106,536.69 6,023.27 5.65
2023-12-31 2022-12-31
251 TR LA R
TRERE SRIRHE R KT S5 R
(%) (%)
T IR SRR K v 4
JH A THRIR K HE % 70,134.70 3,601.51 5.14 46,646.58 2,374.00 5.09
A1t 70,134.70 3,601.51 5.14 46,646.58 2,374.00 5.09

O FHZ IR IR K HE 2 12 OIL IR H RSO A IR AR (BN AR
“TLIRHE” D, BT 2024 HE [ 2w R — LR
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R e SRR, G085 ka8 Ja o 7 T AR Re Ak, A ] LA 4R gk
W AZRRAIIRHEFTIRE . HErAZ A NI, 155 35 8 8] 5 2 i 4L 524 5
KA. #E 2025 £ 9 AKX, A CURLAHEER 186 Jijt, K
790.82 JijuiARNIE, FIRKIMHT okl nl, (BT b (el P Ve d it
JF, o F] d R BRI 395, 41 TiuIR K HES .

WA IHSIAAR, A R TP IR K AE & 1 RSO 3K 70 I W 17 0 4

Bfr: Jivn
33 2025. 9. 30 B (%) 2024.12.31 g (%)
VEDH (B 116, 908. 24 98. 20 104,045.57 98.43
IF24E (F246) 1,557.14 1.31 1,470.96 1.39
2E3GE (F3H) 485.72 0. 41 149.90 0.14
EM L 102,78 0.09 33.44 0.03
& 119, 053. 89 100. 00 105,699.87 100.00
HETHRINIK 6,502. 48 - 5,604.86
193 2023.12.31 B (%) 2022.12.31 gk (%)
VEN (F14 69,649.45 99.31 46,512.62 99.71
124 (F248) 440.84 0.63 90.96 0.19
2ZIFE (F3IF) 27.06 0.04 25.67 0.06
3L 17.34 0.02 17.34 0.04
it 70,134.70 100.00 46,646.58 100.00
AR IKAE % 3,601.51 2,374.00 -

WA SR, SRR ZKEEAE 1 LA B4 3 A
99.71%-. 99.31%. 98.43%F1 98. 20%, £ K34 MUK XK WA 1E 1 4E LAY .
o) NSO R PR 2 R T R FE SR W R

WE EA 1-24¢ 2-34 EM L
TR 1.52% 32.26% 35.25% 100.00%
VTP 0.17% 11. 37% 35.25% 100.00%
UL GEERES 5.00% 20.00% 50.00% 100.00%

BT, R (1 AU R A 2 IR A % P XS g T A UK A 0
K8 I AT ) 7 o 50 vy U W IR K HE R THIR BE 8 70

By 2025. 9. 30 2024.12.31 2023.12.31 2022.12.31
HETHERKAES (Ji0) 6,502. 48 5,604.86 3,601.51 2,374.00
A KIS LA DA RSO R AR B (370D 2,145. 65 1,654.30 485.25 133.97
Xof 20 A ik S 1 DA SO O 5 % 303. 05% 338.80% 742.20% 1,772.04%
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2022-2024 F K& 2025 5 6 AR, w5 R T2 FRIKHE SR

BITE ST
BiH VS22l 20256E6 AK | 202MEXK 20234EK 20224E K

R R Wbkl %% 4.93% 4.25% 3.79% 4.12%
g agell PVDHENRAT KL 4.60% 4.95% 4.41% 6.05%
AWM A R . e A R4 2.62% 2.85% 3.19% 3.43%
R EHT A4 e P RE R S S A 7.45% 6.48% 7.22% 6.71%
ERellk ] B RN TS 2.77% 2.73% 4.18% 5.79%
SRS R PR T 5.39% 5.39% 5.25% 5.65%
T F L Vil R e zp =t i 3.10% 3.16% 2.62% 2.39%

T ARFE 4.841% 4.26% 4.38% 4.88%
AT 2 SRR R S SR B 5.83% 5.65% 5.14% 5.09%

e FEAT B A & A AR SO IR, BAT kA 8) 20256 = FRANE
T AL TREN, #AF|T 2022-2024 5K AR 2025 5 6 A AWM. Hrh, BAERH
T T B 25 RGO 55 5 A 8 m] F B % RERFE AR, BRI S5 5 A =] 8 55 5
DNAHIE, WSO FEHTAE BRI 55 20 G IR TIK TH B B«

N e TN S B IV 7 N S e R e 7 = R N A NS /NS S O F -
THEBOVIEE, AMEENEZER, AR NMBUKZIAK IR &2,

(R SEHFREREN, W 1 FEULERLCERBE, FREMITRE

BEREBRS
REAN, A FAF IR RS AL T

BAfr: Jion

A 2025-9-30 2024-12-31 2023-12-31 2022-12-31
LA 137,541.97 136,029.35 102,854.16 102,261.83
1-24F 13,310.25 12,663.93 8,600.92 4,452.93
2-34F 8, 002. 44 4,898.37 2,906.39 995.48
IFELLE 5,978. 09 3,626.56 2,124.54 1,686.16
N 164, 832. 74 157,218.20 116,486.01 109,396.40
FERSLEE Y LG (%) 83.44 86.52 88.30 93.48
ERELFLL BT (%) 16.56 13.48 11.70 6.52
17 LR A e 2% 13, 700. 65 12,156.81 7,445.95 3,381.22
T 8. 31% 7.73% 6.39% 3.09%
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WA IS IR, ARFRERFEEE 1L FEURN, SR 93.48%.
88.30%. 86.5200f! 83. 44%. FERATE 1 £ EMIAETR 445 b, T A,
(1) 2 FIRRHEAT B A P I 7= i S HE & B A R, H R T2 7 /3 SR o Bl R5 Sk A
IR EARKR BT s (2) ARMRIE AT R &s . i RGO A&
M JER AR, b RS B R O B DL R R S 1 AR &R IR A
B, Bl EA RS B AREAAR A 2 52 e A AN E

O\ T REAE DL SRS 25 228 A 72 i S AR LR AL R 32 B R IR A A, I R 0
AIARILEE R LE RN . BRI, EERTERS 1 DL B RAERR, A F] E AR A
Ja TTH AR B 7 2% B DL R SR TR AE SR kAN 4

(LD X FAIERE TSR, AnEgusnd he&E 7 b E. ZBAR
FTH T BN IR B AR EAE A A 85 5 2 BRI DGR 98 IS 1) 4 20 o
CIR'SVREZF

(2) T3 fa S el n 1 47 o] 48 85 FOAE 7= SR = i, A A JiE akidid
AR 7 AL E . PSS L5 77 B A TS A ek 25 5 58 LN TR B R
AR S AT B4 B 2 ANAR DG 98 5 0 A0 o L mT AR LA

(3) W 0=, EER AR AR YRR W, %S
Ja SRR IR AR AT AL B o X F RN A T R AT B R HE A

() XN TRKIAAHBIEM L, 5 HEREPIE G, W LR 5 AR
I UK 22 5 M AR B AR FE R o PR B s A R RI AT [, AR 4 IR
BHA R E AT AR ILFE

WA AR, AR S BEE RIS L T .

Bfr: ot
2025-9-30 2024-12-31 2023-12-31 2022-12-31
mE
TR R B A TR AR B TR AR B P B

B R 39, 669. 85 2,870. 35 40,740.48 2,594.57 38,013.44 1,898.50 33,416.28 914.50
TEF7 36, 200. 24 4,109. 11 33,247.26 3,986.80 24,558.72 2,087.33 35,097.07 991.63
JPEAETE 52, 606. 01 5, 553. 01 52,924.58 4,451.88 29,170.70 2,991.32 23,802.76 1,323.64
R 34,949.25 1,168.19 26,244.87 1,123.56 22,794.53 468.80 13,926.30 151.46

ZHEIN LB 211.73 - 422,57 540.12 1,393.79

1E3E Bt 449. 42 - 2,575.01 1,196.88 1,576.09

# R B L A 746. 25 - 1,063.44 211.62 184.11
&t 164, 832. 74 13, 700. 65 157,218.20 12,156.81 116,486.01 7,445.95 109,396.40 3,381.22

B, A F O AR I A S AR E R T R IR TR A BT
BRATHES, IR R TR T )
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2022-2024 KA 2025 5 6 A K, AFSFEATI AT AR RHE STk v

AP IGOL A T :
A 2025 4E 6 A*K [iz] 2024 £ER 2023 4ER 2022 4

R 3.18% 3.48% 1.46% 0.99%
[psgel] 2.78% 8.21% 1.72% 1.60%
A 1.05% 1.14% 1.71% 1.29%
RSB 1.62% 1.87% 1.97% 3.56%
ERolk e 11.43% 9.41% 477% 5.04%
SRk Rl 8.56% 8.27% 10.58% 10.80%
SIEZY RS 9.08% 8.96% 6.29% 5.94%
AT AR FME 5.39% 5.90% 4.07% 4.17%
AAH 8.73% 7.73% 6.39% 3.09%

E: RATLRNE 2025 FEFERANER T AREMALETR, BAF)FT 2022-2024
F K IARK 2025 % 6 A KA.

2022-2024 R & 2025 4F 6 AR, FEATILATECA Rk 2 &SR 2517 1%
RN HE &R LB 20 BN 4.17%. 4.07%. 5.90%1 5.39%, KT /AF RSN
O HE A TR . B ER VA, AT RATL AT e A A], AR R A 1R
PR HEAS T e B N E

(8)  FIRMEABHRERZ G I RIEARNEN, B RERAT 5 i b EE
M A, RREFEEME. FEEBENENE, REFAEREKE ZIERERL
B, REZ SN KT AL ERIFIEW, FERBIHNFHTRENN
RAITANHAITR G, RITAEXEXRBZHMNFEHFAR FHF= W M. Bl
L ap L YRR T

(—) AFERREERRE S

1. FRRFERERFRL

[ 6013 Vi 2R o ) S B i) Nk 0 A d b ) Hofd Ao, R AR ORERTT, HAE
NGO R PR

AT BIR i R R AR AR A R ]
FROLET R 2021-01-07
HEMBE A 28,735.1451 /5 st AR i
e IN Wk g
G—H-SE RN 91310000MA1H3G7255
A bk T 2R B XA A #1288 5 95 /=
FEWSE maid . mals. SAiRESASEIM R R A7 RS
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—RIUH : ERPRHEORHET RS s M REORIE R R s
R LM S, PR SEE Ter it e m%
s PR O BORBER O (BRKIEZIZALHERI ITH 5h, FEE LR
MIVE H EIFRAE RS .

B

2. MaBHT . BB F IR 5

o) 5 R R 2 TR A A s SR AT ST 55 IR IRAS Zp VE L “ Rl 17
A 1 G BN RS B el R S S (S RV IWA SRR E e N 7ol 7 R S ER /A A

3. REEFHHAL. MFEARKN

T 23, (R S SRR A B AL I DL T

5 | REFE K75 WET KL

1 20224 [7i ) 37 ] ILHEHT 254.5875 76
2 20234 [7] B K Ik LR 2,159.5975 7t
3 20244F. [7 €] 3 Jp] LFERT 160.91/37G
4 20244 LFEBT I7 1) 32 3 31447370

O3 w25 [R) G (R o 2 B AR ADRUIN L R AR I A B . A,
o) [ [ 1) R 7 b 2 B B2 AT 1 T4, D9 ORAIE 2 W RS A4 R 5 A
FasEE, 2 FPRAE PR BAR A @ B b N . ARG N AR S
[7 Bl 4 v e MK T LB AT #e ik, S e s fo . A B

4. KRBT HERHERL

WA, R G0 EE ARG 7 5 o AR R B IS 1, Bk R -

RAT NMERHMT
WA AT M E Ak MERIR HHME o)

R E AR | 9IRS R A0 AR | 25 BH T AR L X
2025.01.01-2025.04.30 965,473.20

PR 2 ] HIRAH] Tl 7 X S e

IR | 51RE R A0 AR | 25 BH T AR L X
2025.05.01-2025.12.31 1,848,002.40

PR A & HIRAF] Tl el (X SRR %

YT A B AR | TR R A AR | 25 BH T AR L X
2024.01.01-2024.12.31 2,896,419.60

FRA R HIR A b el [XC S A 5%

WIFYT A B AR | T9TEE R A0 B AR | 25 BH T AR L X
2023.01.01-2023.12.31 1,783,084.32

FRAF HIRAF] Tlk i X S A i

TR TF IR WA R RIX
TV E R A 2023.06.01-2023.12.31 551,125.40

A BRA ] I H] #1608 5

TP E TR WA A BT X
TV [E BT 2024.01.01-2024.12.31 1,063,346.40

A BRAF e H #1608 5
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TR TF IR WA R RIX
TV E R A 2025.01.01-2025.12.31 1,039,200.00
A BRAF e H 516085
RAT MEREME
Ly i) AMF S HhE Giiae: G £RAE GO
FENESE (R AL | T E e | RS XL
2025.01.01-2025.12.31 328,500.00
HERHERAR | MHERAF 712885
EaEE (R Pl | TR LE TR | i B X R
2024.01.01-2024.12.31 328,500.00
HERHERAR | MHHERAF 7%1288°%5
F AR (D HL | TR FE AR | B2 5 XL
2023.01.01-2023.12.31 328,500.00
HERHERAR | MHERAF #%1288'5
R OEE (R HL | TR | i 2 5 XL
2023.01.01-2023.04.15 32,319.00
HERHHERAR | MHERAHE 12885
FENESE (R AL | T E e | iR XL
2022.01.01-2022.12.31 446,760.00
HERHERAR | MHERAF 712885
FaEE (i Pl | LiEER SR | LR XA
2025.01.01-2025.12.31 15,872,608.70
HEREERAR | BRAH 7%1288°5
FaEE (R Pl | LigRaRE SR | LR B IX L
2024.04.01-2024.12.31 13,246,425.01
AR AERAR | FRAA #%12885
FEEE (R Pl | LR RESERE | LiERR XL
2023.01.01-2023.12.31 10,286,643.16
HERHHERAR | HRAH 12885
FaEE (R Pl | DiEERESERE | LR R XA
2022.01.01-2022.12.31 8,430,503.56
HEREERAR | HRAH 12885
FaEE () Pl | D SR | LR XA
2025.01.01-2025.12.31 34,675.00
HEREERAR | BRAH 7%1288°%5
FEEE (R Pl | BT SR | BRI XL
2024.01.01-2024.12.31 34,675.00
HERHERAR | BHRAH #%1288°5
FEEE (R Pl | BT SR | RiERR XA
2023.01.01-2023.05.31 226,500.00
HERHERAR | HRAH #%1288'5
F AR (B HL| BT SAREAR | B2 X EAL
2023.06.01-2023.12.31 16,050.00
HERHHERAR | HRAH 12885
AR (R Y| BT SAREAR | B XA
2022.01.01-2022.12.31 547,500.00
AR ERAR | GRAA 7%1288%5
FEESE (Rl Al | BiFSEREIE S | BigRSX AL
2025.01.01-2025.12.31 34,675.00
HERHERAR | HARBRAF #%1288°5
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FEEE (R M| BELEPSEFR | i B X AL
2023.01.01-2023.05.31 34,675.00
MERHARAR | HARAH 12885
[F)EE (R M| BRLEFS R PR | R X AL
2022.01.01-2022.12.31 216,262.50
HEREARAR | HARAR 12885
AR (R P SESH (R 2 | BEER XA
2024.04.01-2025.03.31 256,438.05
HERHERAR | FUHEREAERAR | 12885
BTG JRIE T
W& RVE RN AR R | e RV AE T AR
Fadb X B4 — 2024.7.1-2025.12.31 5,493,049.49
HIRA A HIRAH]
24675
RAT NG RETT Z 818 P e AL 6T, FEESBREE — 07 W sl v Al 4 o5 10 v
E, BHEARME. DAEZ A EM TSR BB A6, HAE 50 A etk
iR
(D RATNERNHHTT
B=FREEMERRATA
FE | RATAHHEEFALE RAT A A B=H B E B=mHENE
RECM S PR B
2t PH TR Ll X A5 8 T
1 0.3076/m'/ K 2 BH T A L DX R AR 1 0.3070/m/ % 12.2km
NAG il
WA SR TTIRIX AP E] KRS
2 0.6776/m*/ K 0.7670/m’/ K 9.9km
] %1608 5 KIoHAE X N
(2) KAT NERAFMTT
BEFREEMERRITA
Y | RITAERMEFME BAT NARN B=AEFNE Rapivihs gy 4
RECM S PR B
S AR 1.5-1.870/m K 15
AR X AL B
1 HHELEICM IR AR | Ll A B X 0465 1.876/m* /K 11.9km
12885
MER1.90/m /K
g | RIFAEBEF-MNE RAF NARMH 2 Se b EAR TR
ST A WA R T A L RIS P VPA A R B3 RAT AR P B4 B T PR S I DR AT
2 0.747c/m/ R
X4 124675 FLGE ML
5. HRAIEIEREAL 5 R EREFE SR
oy FEI RS BN 5 [R]85 2 (8] SR BRAS &) R JEAT 1 1 o R T
A EE 5%, BARVEN “m@l 17 2 “PU/ (PU) A" B E BT RE S

BT .
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(2 AFEEPRETHRXKZS

1. PR TREARFL

EHEET R TR R AR (BUR AR “HTP T ) FNGHFERNT
Nw], 2023 12 HFEFBCEEHI T R RAE AL, AN E IR T

BTN A FCE Ak, IR LT s

AE TR R R T AR IR A

FROLE IR 2021-12-13

MR A 1413.3546 /7 7T

BEEREA Bl

G—#&f5HIBS | 91310000MA7EOTUH18

vl HE R H R SR IG5 1588 5 2 el — 113142

FEWSK o PR By iliE H CMPH A RMIT A L Hil3& A1
—IH . BT RAARG BT AR BT AR BT
Joas i, T ICA A R RS R I G, ST X
WG, BT MRS, BT RS E IUEE. FEAmI AL

LEVEE MM FEAHE: T ME™ ORETTRATT M) ; WL REE
AEWAT LT 0D« BORIRS . BORTT R HIREH. HRZTTR. HAR
by HORHET: HoREH O TRt O g O, (BRIKIEAIA A HE
WIE SN, FEHRKE B EITREEES))

2. TOEHE . REEAIE ST F R 5

RS T ARG PR A R A A (PR ERR IR ) R
MW SRS HIEH CMP #ileM R A wlEMEE, EE~RERSE
CMP #il56E (PAD) . fR¥FFIF. FEH I T4 23k %5 (Head Rebuild)

2
~J o

2023 £ 12 H, ~w| AL EREET R TR R IR w9 o R m e 2k
X R B 2024 SEES, PR O m IS ok R I,
N ST R G NAATT

B JIG
NGIICIN=R ) 20254%1-9 20244
CMP/ i 36.83 763.72
AT e 202541-9 A 20244
CMPH1 ) 3,768.98 4,943.61

PE SE L ORI & R EZON A AR E CMP = dhdd Rl a8k
N AV =T R DL AP B 7RI CMP P i R B om s . BLE
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RIRAZ G AL T PN G IR IR IR B R SR A7 AL, 7] 57 H 7RI A4
BABIYAME, KRR HENIZH NI, ~FEES 1T B 171 CMP £
EMRAZ G I 558 =TT B H i e an

AT . JGIPCS
i H RESFEH 202541-9 7 20244E 5
MR A 1,516.30 1,501.81
MRk
=] 1,524.78 1,531.13
1~ LT 2,899. 87 2,463.02
M2
F=J7[FE] 2,748.90 2,523.13

T =I5 BT OB S EE D RBUE I .

H ERAH, AnEELSTET BT CMP ARS8 =7 B M s AEAEE
KRESE, R GEM o NREM BN R 2 Tk, 2= 5T B 7%
WAL D I BAE G IR R A R S, S M.

3. REKTHEREMR

WA, 8L AR OGN B 5 AFAE R I B IS T, Bk R

RAT MEANHATT

AMTT L BRI FREE

TFEF | LA RGETTET TR XA XA 105 | 202551 H 1H-202546 H 30H 0.67JC/M /K

RAT NG RET Z W 5 S, EESRE =M hrmse, ok
R4

BET R ERRITAR

B=T B E XA RAT N
WAL 5% b5 7 (K BE S

ARG RULEE S22 LA R

%1865

0.607o/m*/ Kk 0.67J6/m*/ K 6.2km

4 HiFF TR S KR KR FAE B 0R

FEARE I, RAT A Sl CEL s A T A w7 i P s T A R
ARAF) 218 B3 HH ORI & B4 B e Ut AT T, R4E (A mEfE) M
R 5y PRI RE) WRUE BAT T b BN HAEF ;. A7 ERA 5 4t
MG CETRUD M ZRIFE 7RIS A

() AR SAHEFH I REREL 5

1. BEFTH B EAE L

NEFFA TR AT EAT IR AR (LR fRIFR “ QB ) 4% M,
GUIEE AT 1 9 mBCE ol HIEARR LT -
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AT B TRAFHA A R A F

FROLI A 2012-06-27
MR A 6,104.7775Ji It
BEREA RS
Gi— BN 913302815953938343
VS hk AW L AT
FEWE AR AR A AR SR AR R A S %

THORH  EAMEOREE R R RSB TR M ESE: ARG EiE;
AOEREENT; ®HAOSRGEE: BT TS, R EE: SRR
RIFR S BRE M HRZHR . BREE. R, FEEREEMNE: LMtk
T itk M MRS, BMRRORIET RS B mEEE: B
i P ARG EH i SRS, SRMEEE: SRUTAIIN TS 54 RwHEIN T,
Tk i ns ORI O (BRARESAMAERIE 5, FEE L RRKE A 2T RA B
) o VAIH : IRNRS (RIEIIEMAER I, GG 5 77 W OT R &8
B, BAZE T D RO .

2. MmN REBST RIS 5

T PR F AR PR 7] R -kl CRAN fai AR “ GEGE A4 7 D BT
20124 6 H 27 H, LENFEH AR itk & e e R REAL S
Hil# . BHEFTH B 2016 FITIRIZ L SLHLm ALERA RH B ™ IE 5248 1 AH B[]
Bk Bk, AFE 2016 S0 5 QNEF K TG 5, RG] e 4l ) 5
BB B

2023 5 6 Hitd, 2] RALE X SR HAT HIE BA JR BB )
KECH, BT IR Al A2 o 23wl 4% ok, ASEE NI . Rl
L e /AR RS R ol MER T v R oS 7 KA

HAL: FT

AT SR 20244E1-6 A 20234 20224F
2k 4,429.75 5,141.65 5,924.61
R R 303.49 677.09 229.87
Al 381.28 546.52 7.28

I ER PR, 2w AN R R B MOy aiek, Hrh ANS R
R 2Bk At i BB R, AR B Ik 5 =05 58 S e R L

AL T3 e/
Byif=| e 20244£1-6 7 20234ERE 20224F
PER i 41.30 41.09 42.37
AN AR
BB =07 (R SR I A 46.86 46.74 44.62
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O3 ) [ B TR SR e SRR ) AN ORI ARE IR T 58 = (I L T AR SR I 22
i, EZRQNEHA LI T O S 20D R 7 B A, B AMIEN R A — R 1Y
AR ALH 2wl R BB A R AT R B RA L BT AR B RS e 1

HA G,

3. REKTHEREMRL

W, QBT 5 2 FAFERIRHL BT T 1, BARGDT

BATAE AT
AT ART R HAHA AEME
LFHT B A Ak I L EN A I 1 1285 2024.01.01-2024.06.30 0.5075/m* /K
LFEET B H AR I W L EE VR A i 1 #1285 2023.01.01-2023.12.31 0.507¢/m’/ R
LFHT B A Ak I L E A I 1 1285 2022.01.01-2022.12.31 0.5070/m* /K
BATNESEMTT
WAL ART FFE I FHFEHA AHREME
(bR o) TR WHLA ARGk X f2 5 7] #1608 5 2023.01.01-2023.12.31 0.677¢/m’/ K

TE: 2023 4F 6 FS, 2w RAR B QIEGET R BB AL, e SRS GINEET A 1 F K,
QNEET A R AR A IR 4% )4, AFEAENRET s R TR 2 2024 4

6 H

)

RAT NG KRBT Z i p e ST, ERES MR = s i ifise, HAa o

Jetk, AR

(1) RAT NEN AL

=B ERRAIT AR
B=FREr=MmE bug ke RAT ARLE M
HEEFRERE
AW TTTIL R T Tk 0.5778/m* /1R 0.507%/m* /R 7.0km
(2) RAT NE & T«
=T B ERRAIT AR
BE=HREEME XA RAT AHE M
HREFERER
ARUPHAME KRB S K eB s X 1 0.76 G/’ /K 0.6776/M° /K 6.2km

4y HRITEFM KRB 5 KRR P AE B3R

(1) HEXRBRRX S

FERE A, RAT A 5 RNEBTA (L8 HAs 1 A W] s 2R G B k4 R
AIRATFD Z I8 BRI R BT 22 A H O SRR A 5 IR B e At AT Tt AR ¥
(DA FERE) AN (ORIRA S PRI RE ) HIRLE JBAT 1 e R AR/ A RIRS
ERAZ G E gl (LRI B RPEE 1 RS S A
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(2) FEFETRFERIKRZ S

RAT NG TR AN AL R BB E 2 25 58 5 S AR T ol 2 kAT N =
HHDH RS AR WEHE OB, IRk 7R TR S
WA Gy s, JEAT 1 b B o SRR P AN 355

gi b, RAT NRHER S A5 QTR Z 18 K ORI ) C 22 JEAT 1 b 2
AR Y A R 55

(D) AT SHEAREERBT K EER S

BRFQEE T R DL 8 IF N | & IR AR N BT 5
FESUBHCER AT LA, RS N R 2 5 e @t 1,000 /Jch) 3%
H R 5 M A G F 7R

Az ot

e KRR G55 20254%1-9A 20244F 20234 20224

byERE B2 RIGH R 9,871.57 10,117.39 5,846.91 3,416.89

atiig2 Qo b PRlareg 235.55 4,990.54 3,896.62 3,296.82

b g RIEH R 1,748.68 3,265.97 3,889.05 3,002.61

Soleras RIGTE 939.08 2,317.06 1,747.40 1,282.59

Soleras HEH & 173.86 666. 22 132.67 37.37
TRILERRBE RS ARAH RIAM 258.65 303.94 228.19 324,57
TR IR PRlarEp 797.53 784.62 367.67 53.80
TRESERE HEM R 1,345.16 1,586.47 256.78 73.41

fEE A B 325.82 563.58 273.97 159.43

1. AFAMEFEEABEREERAT (UMHER “WHEER” ) XKWtk

(1) TEPHEAREAREIL

TLRRER 577 2 2 "lCE LA 5UF AR YL S AR IR A R e 5 1AW,
HIANG LT P

AFEH VIR A8 SR A e DR )
FRSLE R 2021-09-07
A 1000075 7G
e IN AR
G BN 91210113MA11CFNG31
YEM ik AR AL X kAL 76-2 5501 %
FEWE P GG AT BRI O F TR . AR
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—RE TR SE, BT B PUREMSE FEIT MUMES. F
A IR FE LB RE: TG e ES etk BT
SOFDE; T ILA IR RS RIE, SIS R Ra T
ZETEE BAHE; IREFRATE; REFRAA: SRt BRI SaE, S5 )
A BORIRS. BORIFR . BRI HORZH BORF L. BORHET: Seikihifs

BORBEW O BEH COACRE, HUBRS A SE, MBS OREWF RIS «  (BRIKIES

CALHERITE Ab, RENVIE KR B TR E B

(2) R RIREREE 5 I A 1E DL
TLFHER A ROL T 2021 4, Tk NE - AR Fr A2 77 BE 8 A% Do 2 8 1 (1
K BT, SN, AR SILHER EERL S AL
. Jiot

AT AR 202551-9 A 20244 20234 20224

KM R 9,871.57 10,117.39 5,846.91 3,416.89

LB R EHR . WLk EVBERZ . B RENU LS TR 3G 45
SR A BRGSO TS5 RE 7T, 2 =] 1) FL A SK R A4 )R] BLORER 22 ]
PR FEA N PR E 2 2 tE, R GEIEAL M, RN,
HIF AR FEA LS R, 2] AL R SRR e 80T g .

N HILHE R PR 5 h LES AT, Mikan. G,

(3) EULMHEA R 5 KREREFNE B H5E

RGN, RAT AXH S5 ILR R 7 2 18] Bk H % SR 5 i 58 g kAT
Wik, R CRARIZRE) M GBS RAFHI D) RE AT 10 2 & L RE
Frs o~ B O g i CETRIND B 2RI 7RIS S A5

RAT NIHESR S A 5L & 7 2 B H# SRR 5 Q2 JB AT 1 2 e
WORE P A 355

2« AT EERAIEIRFMEERAT (BUFHR “ LERaEm” )
KR

(1) EEREIERBERIFI

VNGRS L RA RS FARE R AT
FXL R[] 2019-06-28
FEME A 5385.7307 /3 76

HEARA AT

Gi—&fEHARE | 91310120MAIHRWWHIL

pEiipiiilN bt 2R B X e MR L #1288 55 312 =

SR NGy 2 N = et AN v 51 St B s R S P e i )
BRI PR RO A A 4R

EEWF
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I - PR R R A SREE O HOREEH O BT AR
flaismsl & SRMEEE: SRS SREImEE; R R
miliE; ARAREIE ONEBRE)  BEREHE, SRMEHE
O REEE; ROSEEE; AOSREEML, BARRS. BRI R HARE
WL AR FAREAL FRHET . (BRRKESE AR T E 45, E R
Wik A BT RAE D))

SEVEHE

(2) RIGHRLRERSE 5 K ZE A IF

R AT R A A SEBRE SNSRI 7.9197% 4k, 2024 4F 1
H, B EFAL T HREE W RGO G IRA, B 2024 44 1 Hle, A2
AFKRETT . 2024 4 1 A A AELEHE e 1N SR 2 20254 1 .o &
A [ HR A KL T & S A A B B R A 1 AR, AR A R R R IRIE,
TRBE A B R R SRR 22 AP, A6 B AT B

AN, A5 RS S N AT

Bfr: JiTT

AT AR 202551-9 A 20244 20234 20224F

1kl 235.55 4,990.54 3,896.62 3,296.82

2wl B R AR T R E R AR AR, EERIR A Y. B
BHEE, BT &SR A Hor, 550, BEREEAEATRLR I & H
£ 50%-60%/c A7, T EERM M. AFIRFEE =J7 KIWFRZFAME, 5 LK
QRIS 5 B E S N R RAR B A, 58 TR A B,
HE R e, Zh e L&a .

Rtz Ah, AR iR AR R AR R G A R, 5 =)
A B 252

gi bk, w] )RR R R SE 5 R B etk

(3) EHRASSRKRERAE 5 IR SRAR P NG B 5

FERE N, RAT AR B A A0 s 2z 18] _E ik H % SSHRAE 5 1 FE e A
BEATTAE, MRYE CQRIERE) M CORBAS 5 SR D) HURE AT 1 16
MR AR BRSOl CEmmND mERIER 7RIS S A~ 1

RAT NI AN S IR 7 2 18 H 5 RS 5 Ca JBAT 1L EE R
DURE P A i 355

3. ARAATEIBETHMERAT (TR “IBET” ) KMatH

(1 RBETHIEARFLR

IRE LT 2R 2 F] SR HI N AR R A A4k, HEEA TGO T Fos .
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ARy s TROIE R EST A PR A

FROLE E] 2016-11-16

e A 4733.333333 /5 7t

BEERRA SAE

G—HEANRE | 91330281MA282Y8B24

basy)ip: h!1N WL R0 XA X 1L %

FEWE BT B RIRE R . R, SmGIE . MRS T
VFATIH : 3 = 2RERT as e S =3RRI A s & R S
UREEHAERI I E , SAHRE T MM 57 v T R A E G, BARZENH
BLAE M) o —MRIIE KBTI B REIT R B
—RETAEWE S SLERER, ARG BARIFR. HREW. R
Wi BORFEE, HORHET: FEEHRS (AEWFATREREEIRS) &8

— WG ARG R E SR BRbh R, it O 3DHTENR

55 LREAERBE MBI A e, BE2Ai IR A e N LR BTN &
GURRIRSS s WIAMPBRIBORT A @I AU s R bbb B Sh g LK
FAE FMHE; HEHMGE; FUMEE. TN T, BRERG, BA
W SRBUEHURHE; HUM AT, VUi, R mi; %5
bl el At A A s BDRHR A R iE s FOREE T MGTARSS (ANl S BT AR
%) (BRI MAER I 5, B WHRHGE R BT RAEED .

(2) R RIREREE 7 B ZE A 1E DL
IRE ST FENFEITHEMATR . A= S8E, SRHIR. W&
L. AN, AF 5REETESHNEWT:

AL )70

27 ARG

20254%1-9 A 20244 20234 20224F

A

1,748. 68 3,265.97 3,889.05 3,002.61

) 5IRE BT B RIRAE 5 BN R R T i A Eer . T i

IEF BT B ORI T84 (I NIE R4, B RS LN T ag
1o N R SKF RO, ) LLOREE - A 15 2% Z0 B AR (1 L R RS e PR AN 22
bk, AASEVERLEN.

N IR TR AR R 2, WHREAR. AR, SR, BIPARALM
FZ MR, RELZ WD, RKZ 5N EESI A [S=T7
KIGFEIFEAF IO . RS A AR 5 IR BT A2 5 ks 558 =07 2 o e ks As
FEERER, MiEAR. G,
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(3) JRBEESTRERR 5 IR R 7 AU B35

RGN, AT AX 5 IR BT 22 18] Bk H W SRR 5 158 g st AT
Wit, W (AR FERE) M CRERAC S PRI B E BAT 10 1w LR
Frs v E B by Azt CEMRIND MZORIEE 7RI 5 A

RAT NRHESR S A 5 IR B BT Z I ) H H R KA ) Q2 JBAT T B e

WORE e A i 55
4, N3 5 Soleras Z IA] &y Wy 4K b 4
(1) Soleras KIZEAIE M

Soleras & Soleras Advanced Coatings BV. Soleras Advanced Coatings, Ltd.
PRI Tl LR AIRA R, BIRA A Lhris il Nk sl i)k 8

EHRE WK, Soleras 2wl H IR TR EAIGHLUTT -
(DSoleras Advanced Coatings BV

N BHR Soleras Advanced Coatings BV
oA =g ] 1982-11-08
A 5,482,512/ 7C, Xf N 47 209,140/
eiine) 0423.237.031
Vaylip: ! EavSlliny
VEA E3Laan75,800Deinze,Belgium
FEWE TAE AW 8 TV #8 D s DS B AT R . A7 R THUR4dr
A S5 SOLERAS (HK) LIMITEDH#4 100%]5 ¢

®@Soleras Advanced Coatings, Ltd.

Ak HK Soleras Advanced Coatings, Ltd
AL H 3 1977-08-02

BB A B4y 5L 10,0002 7t./10,000/8%

CRITERAME S | 1,379.063%71/1,379.06 /%

EMS 19780127D
A 5 [ 1 R
v ik AdrianP.Kendall,P.0.Box4600,Portland,Me041124600
FEWE TP P TV 28 S R A DB RO AT A . A7 B ER . TH R 4dr
JRAN S5 Soleras Holding BV§ A 100%J5 4L
OREEE T (K BRAF
Ak 2R PRSP T (VLB A BRA
B H 3 2008-11-12
A 285370
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Ak FFR

MR T I AR AR

EEARAN IVANMAURITSO.VANDEPUTTE
G—HLEHI | 91320281681624950K
1ERT VLA 42 11 2% 2015

FEWS% PR A OERBARL . TR R . B SR
AR TR N R B PR N T B o A (FREEAD , IF4
BEAHRE AR LR RBCE MRS . AW TAM AR AR . NEEIREE . &R

LEWEE M BB K EAF AR AR ARGt 58 O KBS B
GYETLRE WA VPR R S, R E A SO )
UREEAAERM T E , ZAHICE AL 5 0 v R & E D

R S5H SOLERAS (HK) LIMITED#4 100% 4L

(2) R AR A B TR RS 5 R AR L
Soleras £ 22 7] SR i\ @k 77 28 38 1 i v s 7 AR A IR 28 W) TR) 4%

ol 278l 55 R BN PR R e a8 AR R 2B B

TH AN Yk

P, PEERIIRS BN TR CEFA Low-E BES. MEBUREIE. K
FHERRTETS)  THR AT ALE R B R R RH RS HR i A i R R S
PR T2, T H & 9K G Ak

AN, A7 5 Soleras FERZ 5 NAI T :

B JiTn

AT A HRE 202541-9A 20244 20234 20224F
PEEEE I R 939.08 2,317.06 1,747.4 1,282.59
IR 202541-9 A 2024% 20234 202245
M4 S 173.86 666.22 132. 67 37.37

2019 4E 9 H, »aE T AR HAITFES Soleras &1 & 1E ML, £k H
AVLFN Soleras 7E H ASHN X 44 5 BRI LA BE . WA R AL BT HACER IR S5 . ERLE,
A5 Soleras FIIRERAT by 3= 2L [n) H SR e 3 35 05 165 FH BE A 98 J 0 65 45 8 5
AT Soleras 8585 (117 il 25 BN A PR BB B IR A 4 FH LA, SRR ) e i 2
SHAE A ()l IS B A A B AR 55 D

NEREHAE Soleras HEN I EZZERMA TR, THABREKTK,
XBEZH RN H LT AN, AAIL. S,

AL AR R A e BB, Ho S mEN MR P Zimt T
FRAEN R, FEXTHBHTVRE ;. BEVPE R, KBS ST RIEA
FiR s i BLEOR . R R, ikt B, B AEEAT A HA

[E s, Aes i IR OEN BRI R E M, SETH Ak AT XUS fE

o A FHTIR IRIRAL 5

FrEATkAR ], B & Bk,
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(3) 5 Soleras REXR 5 IR SRR P IS B35

FERE N, RAT ARG Soleras 2 [A] Bk H & SCHRAL ) B4 B A EAT T
i WRIE (AFERE) M CORBRAE 5 R EHIRL) AIRLE JBAT T B e LR T 5
N BIRAE Sy D ti i (TR B BRI 1 ORIRAS 5

FITLL, RAT ARHEREIAA 5 Soleras 2 8] H 8 KEKAS oy D& JEAT 1 b %L
P R PP AN i XL 55

5. AR A TEILFERRE SR EH R AT RIEHR

(D TEILFERHRERREERATRELREML

A AR TWILFRARE AR A A RN A

FRAL ] 2018-05-29

MR A 20005 7C AR 1T

BEEREA kg

G—Ho5HE | 91330281MA2CHOP11H

pazy)ip:ithiln WL AR AR ki e 1 =) % 16085 2025

FEWE T FRE . B
—RRIIH . ERENLE AR R RENLE N SRR 4 L AR
i A PERRLE LS AR R TR SRR A R L
Hlami s, @R TANIE: &R THRME, XahMBsh TASE: KahHHz)

J— THAE: BRSNS T 6E: RS NS e et B R i
BEME: REH M EESMHE: BRRS . BRI R BAREH. HRE
s BARFAR. HARMET HARMER O, SRR 0, R AR MUk
B PURESE. TG BT RGBT RAR R TR
AR (BREIEZMERITE 4h, FEE B K% | FITREE D

(2) RGP BIRERE 5 Z A1 DL
TWILFERARERELERAF LT 2018 4 5 H 29 H, &N, &
A5 TR FERRE R EAR AT EEL S AEIT:
Az )37

AT IR 202551-9 A 20244 20234 20224

303.94 228.19 324.57

Fkl 258. 65

N A TP FERRE RSO R A TR R 2R g, T
ahtlde, AR SRR G EN EESR T, IMdan. a8, P2
2UM, EBNEBRK, Kgism ARG ittt. AR TRILFERAE
RERA AR AFIRIE, AT AN BEAE R, BAT L EHE,
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(3) 5ETRILERRYRELHRAF KRR G MR FEFAE B3R

FERE AN, KITAXNE THEILFERBRE GRS AR A T 28 Fdk H K
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	3、铝靶、铜靶产能利用率较低的原因
	4、本次募投项目各产品产能规模合理性及产能消化措施有效性
	（1）本次募投项目各产品产能规模具备合理性
	（2）本次募投项目产能消化措施有效性


	（二）现有半导体零部件行业发展情况、市场容量、同行业可比公司情况，公司产能及释放速度、产销量以及在手订单或意向订单情况，说明发行人实施静电吸盘项目的必要性及合理性，本次募投项目新增静电吸盘产能规模合理性及产能消化措施有效性
	1、公司实施静电吸盘项目的必要性分析
	（1）精密零部件系半导体行业发展的关键支撑，具备广阔的市场空间
	（2）静电吸盘作为半导体核心设备关键部件，市场空间广阔，但国产化率亟待提升
	（3）公司实施静电吸盘项目符合国家半导体零部件自主可控发展趋势，亦符合公司本身“扎根在超高纯金属、溅射靶材及半导体关键零部件领域，服务于战略性新兴产业和未来产业的发展”的战略规划
	（4）半导体精密零部件品类众多，产品及生产线均存在定制化属性，公司现有零部件生产线暂不具备大规模量产静电吸盘的能力

	2、公司实施静电吸盘项目的合理性分析
	（1）广阔的市场空间及良好的市场推广能力是公司实施静电吸盘项目的重要基础，公司实施静电吸盘项目及规划产能规模具备合理性
	（2）静电吸盘业务与公司现有业务具有较好的联系和协同性，除市场储备外，公司实施静电吸盘项目具备良好的人员、技术储备，项目实施可行性强

	3、精密零部件产能利用率较低的原因
	4、本次募投项目新增静电吸盘产能规模合理性及产能消化措施有效性


	（3）、发行人在韩国建设靶材项目与现有国内靶材项目的区别与联系，在前募靶材项目未完工情况下仍在海外建设生产基地的必要性及经济性；该项目境外投资手续办理进展，相关资金安排及流转方式，募集资金出境程序是否存在障碍；韩国生产基地在原材料和生产设备采购来源、员工来源、客户群体等方面与国内生产基地的异同点，主要原材料和销售是否依赖境外供应商和客户，未来境外销售的稳定性，是否存在主要原材料供应、国际贸易波动的风险
	（一）公司在韩国建设靶材项目与现有国内靶材项目的区别与联系，在前募靶材项目未完工情况下仍在海外建设生产基地的必要性及经济性
	（二）韩国靶材项目境外投资手续办理进展，相关资金安排及流转方式，募集资金出境程序是否存在障碍
	1、韩国靶材项目境外投资手续办理进展
	2、韩国靶材项目的资金安排及流转方式

	（三）韩国生产基地在原材料和生产设备采购来源、员工来源、客户群体等方面与国内生产基地的异同点，主要原材料和销售是否依赖境外供应商和客户，未来境外销售的稳定性，是否存在主要原材料供应、国际贸易波动的风险
	1、韩国生产基地在原材料和生产设备采购来源、员工来源、客户群体等方面与国内生产基地的异同点
	2、主要原材料和销售是否依赖境外供应商和客户，未来境外销售的稳定性
	3、是否存在主要原材料供应、国际贸易波动的风险


	（4）、结合公司与同创普润历史合作情况及过往关联交易的合理性公允性，说明靶材项目继续向同创普润采购原材料、销售回收金属的必要性，相关原材料、回收金属进出口程序是否存在阻碍，公司是否按规定履行决策及信息披露程序，是否属于新增显失公平的关联交易或严重影响上市公司生产经营的独立性，是否符合《监管规则适用指引——发行类第6号》的相关规定，是否符合关于规范和减少关联交易的相关承诺。
	（一）公司与同创普润历史合作情况及过往关联交易的合理性公允性
	1、同创普润的基本情况及与公司的主要交易内容

	（二）靶材项目继续向同创普润采购原材料、销售回收金属的必要性
	1、向同创普润采购有助于推动国内上游产业的研发和进步，保障产业供应链的安全
	2、高纯金属技术门槛高，全球范围内具备超大规模集成电路领域用超高纯金属供应能力的供应商较少，公司选择范围有限
	3、下游集成电路行业对与靶材产品质量有严苛的评价和认证流程，同创普润产品已实现SK海力士等客户的成熟供应，更换供应商不利于募投项目的开展和实施
	4、向同创普润采购原材料更具成本优势，有助于公司在市场竞争中占据优势地位
	5、废靶（或称为“残靶”）中残存高纯金属的价值较高，若当作普通废料处理将造成巨大的资源浪费，高纯金属制造商向靶材制造商回收其向客户回收的靶材符合行业惯例

	（三）相关原材料、回收金属进出口程序是否存在阻碍
	1、原材料（半成品靶材）出口程序
	2、回收金属（废靶）进口程序

	（四）公司是否按规定履行决策及信息披露程序
	（五）是否属于新增显失公平的关联交易或严重影响上市公司生产经营的独立性，是否符合《监管规则适用指引——发行类第6号》的相关规定，是否符合关于规范和减少关联交易的相关承诺
	1、靶材项目新增关联交易不属于新增显失公平的关联交易或严重影响上市公司生产经营的独立性，符合《监管规则适用指引——发行类第6号》的相关规定
	2、靶材项目新增关联交易符合关于规范和减少关联交易的相关承诺


	（5）、结合静电吸盘项目和靶材项目的预测收入、收入增长率、成本费用率等关键参数和项目效益测算具体过程、现有业务及同行业可比公司同类业务情况等，说明本次募投项目效益测算是否谨慎、合理，并量化分析新增的折旧摊销对未来经营业绩的影响
	（一）静电吸盘项目效益测算
	1、预测收入及收入增长率
	2、成本费用
	（1）营业成本
	（2）税费测算
	（3）期间费用
	（4）内部收益率测算


	（二）靶材项目效益测算
	1、预测收入及收入增长率
	2、成本费用
	（1）营业成本
	（2）销售税金及附加
	（3）期间费用
	（4）内部收益率测算


	（三）量化分析新增的折旧摊销对未来经营业绩的影响

	（6）、列示研发中心项目拟采购硬件设备软件具体构成、用途、对应研发项目、与前次规划及现有设备的对比情况，同时结合同类业务上市公司研发项目及进展，以及发行人正在研发及计划研发新技术可行性、研发预算及时间安排、目前研发投入及进展、已取得或预计可取得的研发成果等情况，说明本次建设研发中心项目、增购研发设备及软件的必要性与合理性，与前次募集资金用于研发中心建设项目的区别与联系，前募研发中心投入、成本与本次研发中心项目是否可以有效区分，是否存在重复建设情况；结合设备预测单价、预测依据等，说明设备支出的合理性
	（一）列示研发中心项目拟采购硬件设备软件具体构成、用途、对应研发项目、与前次规划及现有设备的对比情况，同时结合同类业务上市公司研发项目及进展，以及发行人正在研发及计划研发新技术可行性、研发预算及时间安排、目前研发投入及进展、已取得或预计可取得的研发成果等情况，说明本次建设研发中心项目、增购研发设备及软件的必要性与合理性，与前次募集资金用于研发中心建设项目的区别与联系，前募研发中心投入、成本与本次研发中心项目是否可以有效区分，是否存在重复建设情况
	1、研发中心项目拟采购硬件设备软件具体构成、用途、对应研发项目
	2、研发中心项目拟采购硬件设备及软件与前次规划及现有设备的对比情况
	3、同类业务上市公司研发项目及进展
	4、发行人正在研发及计划研发新技术可行性、研发预算及时间安排、目前研发投入及进展、已取得或预计可取得的研发成果等情况
	5、本次建设研发中心项目、增购研发设备及软件的必要性与合理性，与前次募集资金用于研发中心建设项目的区别与联系，前募研发中心投入、成本与本次研发中心项目是否可以有效区分，是否存在重复建设情况

	（二）结合设备预测单价、预测依据等，说明设备支出的合理性

	（7）、结合发行人本次与前次募投项目资产投资进度安排、报告期内发行人房屋建筑物和设施使用情况、在建工程建设进展情况，说明本次募投项目大额购买资产设备的明细与具体用途，2024年公司在建工程金额大幅增长的原因，在建工程转固的及时性、准确性，利息资本化核算是否准确，相关会计处理是否符合《企业会计准则》的有关规定
	（一）发行人前次募投项目投资情况以及资产投资进度安排
	（二）本次募投项目大额购买资产设备的明细与具体用途
	（三）2024年公司在建工程金额大幅增长的原因，在建工程转固的及时性、准确性，利息资本化核算是否准确，相关会计处理是否符合《企业会计准则》的有关规定

	（8）、结合租约年限、相关设备折旧年限、租约违约责任、替代地点的可获得性等，说明本次募投项目使用租赁土地的原因及合理性，是否会对项目实施存在重大不利影响
	（一）北京江丰年产1,500个集成电路设备用静电吸盘系统产业化项目
	1、项目建设地点的国有建设用地使用权取得情况
	2、租约年限
	3、相关设备折旧年限
	4、租约违约责任
	5、替代地点的可获得性
	6、本次募投项目使用租赁土地的原因及合理性
	7、使用租赁土地实施募投项目不会对项目实施存在重大不利影响

	（二）年产12,300个超大规模集成电路用超高纯金属溅射靶材产业化项目
	1、项目建设地点的土地使用权取得情况
	2、租约年限
	3、相关设备折旧年限
	4、租约违约责任
	5、替代地点的可获得性
	6、本次募投项目使用租赁土地的原因及合理性
	7、使用租赁土地实施募投项目不会对项目实施存在重大不利影响


	（9）、部分前募项目延期的原因，项目实施最新进展情况，截至回函日能否按预期时间完工，前募项目效应预期是否存在较大变化及对应风险，本次募投项目实施及未来销售所需的全部审批程序、资质是否已取得，环评批复取得进展情况；结合发行人资产负债率、现有资金余额、资金用途和资金缺口等因素，进一步说明前次募集资金未使用完毕下进行本次再融资的必要性
	（一）部分前募项目延期的原因，项目实施最新进展情况，截至回函日能否按预期时间完工，前募项目效应预期是否存在较大变化及对应风险
	1、部分前募项目延期的原因
	2、项目实施最新进展情况，截至回函日能否按预期时间完工
	3、前募项目效益预期是否存在较大变化及对应风险

	（二）本次募投项目实施及未来销售所需的全部审批程序、资质是否已取得，环评批复取得进展情况
	1、年产5,100个集成电路设备用静电吸盘产业化项目
	2、年产12,300个超大规模集成电路用超高纯金属溅射靶材产业化项目
	3、上海江丰电子研发及技术服务中心项目

	（三）结合发行人资产负债率、现有资金余额、资金用途和资金缺口等因素，进一步说明前次募集资金未使用完毕下进行本次再融资的必要性
	1、发行人资产负债率情况
	2、现有资金余额
	3、资金用途
	4、资金缺口
	5、前次募集资金未使用完毕下进行本次再融资的必要性


	（10）、前次募投项目变更、延期、未达到预计效益的原因及合理性，相关影响因素是否持续，是否对本次募投项目的实施产生重大不利影响，是否已按规定履行相关审议程序与披露义务，是否存在包含置换董事会形成本次发行决议前投入的资金及合规性；前期节余资金用于永久补充流动资金情况的，补流比例是否符合《证券期货法律适用意见第18号》的相关要求
	（一）前次募投项目变更、延期、未达到预计效益的原因及合理性，相关影响因素是否持续，是否对本次募投项目的实施产生重大不利影响，是否已按规定履行相关审议程序与披露义务，是否存在包含置换董事会形成本次发行决议前投入的资金及合规性
	1、前次募投项目变更、延期、未达到预计效益的原因及合理性
	2、相关影响因素是否持续，是否对本次募投项目的实施产生重大不利影响
	3、是否已按规定履行相关审议程序与披露义务
	4、是否存在包含置换董事会形成本次发行决议前投入的资金及合规性

	（二）前期节余资金用于永久补充流动资金情况的，补流比例是否符合《证券期货法律适用意见第18号》的相关要求
	1、向不特定对象发行可转债募投项目
	2、向特定对象发行股票募集资金


	（11）、结合发行人对外出租房产面积、租金收入及其占比情况，说明对外出租房产原因及合理性，本次募集资金是否存在用于购买房产、土地或新建房屋情况，是否存在产能闲置风险或大额资产减值风险
	（一）发行人对外出租房产面积、租金收入及其占比情况
	（二）发行人对外出租房产的原因及合理性
	（三）本次募集资金是否存在用于购买房产、土地或新建房屋情况
	1、年产5,100个集成电路设备用静电吸盘产业化项目
	2、年产12,300个超大规模集成电路用超高纯金属溅射靶材产业化项目
	3、上海江丰电子研发及技术服务中心项目

	（四）发行人报告期内不存在产能闲置或大额资产减值

	（12）、请发行人补充披露（1）（2）（3）（5）（8）（9）（11）相关风险提示内容
	（一）补充（1）相关风险提示内容
	（二）补充（2）（5）相关风险提示内容
	（三）补充（3）相关风险提示内容
	（四）补充（8）相关风险提示内容
	（五）补充（9）相关风险提示内容
	（六）补充（11）相关风险提示内容

	申报会计师核查情况：
	1、申报会计师核查程序
	2、申报会计师核查意见


	问题2
	（1）、结合行业发展趋势、下游需求、同行业可比公司情况、公司产品竞争力等因素，分析报告期内公司业绩增长尤其是2024年业绩增长较快的原因及持续性
	（一）受益于集成电路行业高速发展，公司业绩增速较快且具有可持续性
	1、半导体材料行业发展态势良好，公司溅射靶材业务增长较快
	2、半导体设备国产化进程加快，公司零部件业务成长空间大

	（二）下游半导体客户需求持续增长推动公司业绩快速成长
	（三）同行业可比公司业绩增长趋势与公司报告期变动趋势整体一致
	1、超高纯溅射靶材业务收入变动比较
	2、半导体精密零部件业务收入变动比较

	（四）公司产品竞争力较强，市场地位领先，技术优势促进公司业绩可持续发展
	1、超高纯溅射靶材产品竞争力
	2、半导体精密零部件产品竞争力

	（五）报告期内公司业绩增长尤其是2024年业绩增长较快的原因及持续性

	（2）、结合公司半导体精密零部件产品技术壁垒、主要客户认证进度、下游需求及与靶材产品协同效应、同行业可比公司竞品情况等因素，说明公司半导体精密零部件产品竞争力，现有竞争优势的持续性，发行人选取现有零部件及静电吸盘等产品进行发展的原因，相关产品量产及出口规模情况
	（一）公司半导体精密零部件产品具有竞争优势
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	4、客户实行体系化认证，达成合作后业务黏性较强

	（三）发行人选取现有零部件及静电吸盘等产品进行发展的原因
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	（4）、报告期内发行人经营活动产生的现金流量净额存在较大波动的原因及合理性，与净利润的匹配性，与同行业可比公司一致性，上述情况是否会对公司经营造成重大不利影响，并结合本次补流情况说明发行人资金流情况是否具备足够偿债能力
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	（5）、结合各细分产品相关技术来源、主要产品和原材料涉及的主要外销或进口国家地区的贸易政策变动情况等因素，分析公司是否对境内外供应商和客户存在重大依赖，相关国家或地区贸易政策变动对公司经营的影响，公司已采取的应对措施及其有效性，拟采取的应对措施及其可行性
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	（7）、结合行业特征、业务模式、信用政策、商务条款约定、下游主要客户回款进度等情况，分析应收账款余额逐年增长的原因及合理性，账龄、周转率水平是否与同行业可比公司一致，主要客户回款周期是否存在异常变化，应收账款坏账准备计提是否充分；结合存货库龄情况，说明1年以上存货处置措施，存货跌价计提准备是否充分
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	（8）、列示报告期各期关联交易对象基本情况，说明关联交易的必要性、价格公允性、决策程序合法性、信息披露规范性，是否存在关联交易非关联化情况，关联交易对发行人独立经营能力的影响，主要关联交易对手方是否仅为发行人进行交易，发行人与主要关联交易对手方人员、资产、业务、财务、机构的独立性情况
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	（10）、结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业务），是否符合《证券期货法律适用意见第18号》《监管规则适用指引—发行类第7号》等的相关规定；自本次发行相关董事会决议日前六个月至今，发行人已实施或拟实施的财务性投资的具体情况，是否已从本次募集资金中扣除
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	7、发行人最近一期末是否持有金额较大的财务性投资（包括类金融业务），是否符合《证券期货法律适用意见第18号》《监管规则适用指引—发行类第7号》等的相关规定

	（二）自本次发行相关董事会决议日前六个月至今，发行人已实施或拟实施的财务性投资的具体情况，是否已从本次募集资金中扣除
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	（11）、相关投资未认定为财务性投资的，结合相关投资的投资背景、投资目的、投资时点、投资期限、认缴金额、实缴金额、业务协同等因素以及前次再融资关于财务性投资认定情况等，说明部分投资未认定为财务性投资的合理性；属于对外投资产业基金、并购基金的，结合合伙协议的投资范围、投资对象的实际对外投资情况、尚未投资金额、未来投资计划、认缴与实缴金额之间的差异等进一步论证是否应当认定为财务性投资
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	（二）属于对外投资产业基金、并购基金的，结合合伙协议的投资范围、投资对象的实际对外投资情况、尚未投资金额、未来投资计划、认缴与实缴金额之间的差异等进一步论证是否应当认定为财务性投资
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