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BT TIEASKIERZTLERKARLELSENE, NIKIERIETXKIE, AT ABR
LERBMENE
1) AT HHEE 55
N RERARIE P ANKIE
2025 4 1-9 f 2024 4 2023 4 2022 % ‘
A4 KD #45
] ] 25 T3 25 ] ]
ZHREFSH | ONO 446,530.00 | —16.69% 708,230.00 | —14.19% 825,300.00 | -0.88% 832, 620.00 | 7 £ 7
BEEEHK | VSHN | 226,812.60 2. 04% 293,758.70 | —13.65% 340,204.50 | -2.73% 349,740.10 | H4 7%
&:¥£54 [ STMN | 847,000.00 | —14.85% | 1,326,900.00 | —23.24% | 1,728, 600.00 7.18% | 1,612,800.00 | % £ 7.
HHEZ2HR | LFUS.0 | 179,236.00 7.89% 219,076.80 |  -7.28% 236,265.70 |  —6.02% 251,389.70 | T
FHEHF - -5. 40% - | -14.59% - -0.61% - -
| 70,122.39 |  —6.65% 99,706.88 | —1.14% 100, 859. 74 | -20. 35% 126,630.48 | F 7

BERR: LF2INE, EHARKEFRABLEN,

BEHA, DAFFRLFBARETHR, £F: 2023 F2FFAhLS
W 2022 T 20.35%, mREFATLTIRNERDBTRRAMEK; 2024
. 2025 F 1-9 AN SFFHRLEFUAAZA IR TRASEF, RATLTHA
ARERET. LHEMENDNBESS, HAAR. RARE, REMBBEAN
MAZARFHBREIE, ¥£4hns, REFAQNEFALFUALALLE
WETRAHZELE, B THAERITLTA S,
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NEAERFLTIAGUAEFHALLLEZFORB LI ZQEATHL:

D2 ) F FHAR L FAN L 40%R B TFARLES, &+ @& ERLKFEFAEA
AHRIES HILES, NEARKUANENLETEEIEF GBRALRLY R,
W Bl AT L 9T LL 2 8] R AT B F 78 A & 49 509K Tk Sl NS, FATT o 8] 694K
IRAKY, LEREELLE—ZABHRI LS, BRIKEAGLEIKLAA
REEHRAHNLEE LS LD, LEARNIWMRAZALEBEFHETF 2 HHIL,
Bl 52 EMGERTH LA TR, EREL—K, BEFECFRELEBG
RIZPFEAEPBEAERES, KAMBATEFEEETIRZEENHH
B, NG EHARR “HERM+ARL” MBIRFHHLFEKX, MAZHFHR
BHAIR TSN, SEBREKRFFHARLIE P OYrh, 5HIAR
BRARKE . RRBEA TREATHLFRIARE, KANEHHFAEGLEER.

Q2 8] F FAR L FMAR R4 60%K BT 8§ L iflkf, AR S0 R #
A RBERE, THEZER ), GAPAFEAREZ GBI AT TR 8] &
3) £ 34 B MOSFET, I1GBT. H#=KF¥F4k, M5, HAEFFHmFH LA
R F FARATR, &30 S BTGB b R T R 3] BN B B 3
B, REBALEFT SR SR THEER K, I, 2L LERGTHLEA
EFPTTHEERDAEFRASVAR L TR, RABAFARARKGR
TLTHASNEFHTRTEETHHRRAECT. AT, LKA
A Tk B ZhLR 56 BAFFABRMAF L, BRMERA, NE oL LRk
B —RAAREBEETRITLEL, ERFFRLFUARAES THRENFET
MG R AT T B 8] 6

WEREH, NEERTLTHRANBNESAEEFQGERGH 2T :
(D2022-2023 4

2022-2023 f, N EIAF TR 20.35%, @ BT T 3 318 FF
RAHEK, TE2RAALARIGLSFEXFPRI LS LIRS, AR
oY = So A A Fe T i 8 ARG L E F
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2022-2023 5, NS F FHRUANEFHEFE BN AR T LFUALER FHE
HHEFFHRREL, HEATHALY, RARKRIEEREFERNEEH FMAN
EAHFRIBLE, AELZRORBEIZR: 2022 $LAXN LT EHHR
B MEBEERBEEETRAZEMEAE S ERAEYh, BIRFFHhLLE
RRBABRGBEAR%G, ARELFZZEN, BB EOBRE FHRE, X8
EoXEMHARGER FROERAE, LEEPENERASGLRE, RPN
2023 - “EEABRAM, THEF TRABEARITEGN S BRMEETR, KA
AVBTEAD G LR E, SAEERE, dTH 2023 FX@RS THEE
AR, B4R AR IR ITER S NS .

22023-2024

2023-2024 4F, A SARILDEETE 1. 14%, 5RTERTHN S EFLT
WNANTHFERERZEN, LEABBANZNADEELFF, RipAAR, M,
HREMBEBNANZARTFORESY, TZ2EZNIHRITIKANLER | FH
FRaeRXHBEReTARE, FERTEE—RARLGR LS, mAHA
ABAREGARTILNNZZAHAIT RS, DAZRER, THMABRS
BARBN GRS A, MANBFEERFE. 2023-2024 F, N EAMANEFHAEY
E2REXFR, EEFFARERABBRRIEF A UG AT ALY
—&.

2025 F1-9 A

2025 £ 1-9 A, NEMAMKEFRHTHE 6.65% LRAITLTAE)E
FRFRATHHRAEREL, LEBOBANRRA DB LK, RABIHAEA
REGAETIANSJBAN ERRIFHRESY, BARBEUNFENTR
ERRBA—F, WAFFRLEETHERKIE P @ FhAHTABX,
2025 £ 1-9 ARESFRAH, BRAREFALDMANEREALTRLY, L+
ZHREFFAR, BEEFIARERAREBRRLIE P 8 FKANTRE, BtF 4k,
A REFFHRBANNR LR, WREF QFBNFHERAY 5. 4%, 2 SBNTF D
TR, RHLFETHEARRLIE, KBHAY.
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NEREHARREASBEM LI AT HBRATHRERS, RRSE
frEmEX. THERAMBEZHRG S AR E: AL Eonk T @RIRIERZE
X MOS. SiC B4, IGBT BAFFH3%=d, 2025 5 1-9 A, A58 A L&HMIKEA
AR LR B 9%; B, A SMARILSEREAZHRAEE T, Taidd
FHBAR, AAET AL L, ANBREIGREATZ, REHBA, 2
B I, ARELTHFERAMBHKRALILERTRA; C. FRHITBITELRT
AR, HEIRENLRELE, DRBLFETEGHSE., HELE,
FLBRFTRGEYE, RE. OHUARTPEFERY M AT L FFARE LG
BFEA K, R THAREA KA E RS A B g B e R %, KL
ERBEEAR, EXARFBSEFMAELANAREHLER, AEAHDS
RB LT NE)HERIGLS5HEE.

2) EARE HMEOH

2022-2023 4, Al GEATI AT A F AR RS2, BRI EE
#: 2023-2024 4, AESFEATATIEA AR AT RIEME R
A EH—, HENTNEES. A S5HRFHERRBHEARE, FEHR
NV SRR 7P S A T AR 2 5 WSRO T, AR DL E AT AR
F, R, AR TR RN S A AR =, 10 H A 5 &
RTINS AEWANBE ST 7= SRS B INE . 28 R 25 B R e e i R 35 0 T L AT
Dol PRER SR, AR AT AR MOSFET . IGBT. 3 =S4 % 5
AT, A F IRAAEST MOSFET. IGBT. ZE 4™ fh & it AR = ik AR,
W AR R — e UL A R S TS O R B 2R A S AN [F) 32 B R AL i A5 4 T T
FAEZE S, SRR TR — e UL, A0 ™ i o ) 1 38 [ o R 2R~ 3 4 A
W FESE = i B K, A S B R MR S e AR, o0 i —RE T3
FINBEN

2025 5 1-9 A, DA E5RTLTHAHAAAREANBELLE K, ¥
EAEAAYE, RITLTHAIGRTME, ML, BHE-F. LEBLEH
ERHTHo
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(2) KRE\EFIS

AL Jion

2025 4 1-9 2024 LEFE 2023 4ERE 2022 4ERE
ARGH | WE = = =

e A P Ik . L S

%3 %3) 23
TR | i | 1,272, 364.93 10.55% | 1,535057.15 |  59.85% 960,282.27 | 154.94% |  376,667.40
(300842
s7) BV kS 7.78% 1. 95% 9.38% -1.76% 11.14% 2.34% 8.80%
SRR | v | 1,064, 094. 71 8.29% | 1,248758.19 21.35% |  1,029,036.57 58.21% | 650,421.06
(688503
SH) SEUIES 6. 85% -2.08% 8.70% -1.12% 9.82% -1.74% 11.55%
- BN | 225,489.77 | -36.86% 460,879.26 |  50.42% 306,392.21 | 5381% | 199,206.40
)
EX Ik 9. 10% 0. 87% 9.60% |  -3.62% 13.22% -1.25% 14.47%

E: BAERTRATLTIA S MRS, 2022-2024 FH38 R 2 EHE, 2025 F 1-9 A,
FATL TN S #K B AT LERARZESLAE, NIRKEBRAIEHE, FARLTHAAR
EFRHE A,

1) BMAZFHEY S

B|EHA, NGMANEFHAEYERAT LT S T

2022-2023 5, N3 ERATL T A SKAH E LAMEE, NIKAEERE
RfebtdAai, #AROEBILESIZZAETHAHAARERAXS P BHK
N R ReE, FAREA £ 47 E K TOPCon XHH454E £k 1,000 shtg b,

2023-2024 5, N3 ERATITIL A SIANH E LAY NEAKER L
AR A AR o

2025 % 1-9 A, N3 EBELIUANAZLERAPTE, REIFETHAS R
A, EHBER—ZEZ2ANNABEBATLTHAI] R ETRBRNEETRB
HAEfE, THREDHRRRIDZAECKSZHEF LS, BARFEAT:

H—EN S ER T LT LN 828 stk

¥i5: L

A9 A8 | ko | ranran | AR
R X &N 127. 24 115. 09 10. 56%

F AR A FedE )3 8% #1018 1.27 4,08 -68. 87%
(300842. 82) ERUE S 7.78% 9.73% -1. 95%
2 R 81.75% 81. 68% 0.07%

B Aokt B AN 106. 41 98.26 8. 29%
(688503.SH) | JudkyaA44)iH 2.71 4.33 -37. 41%
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A9 S8k ion | ranran | AR
ERAES 6. 85% 8.92% -2.07%

= RARE 59.07% 46.03% 13. 04%

v L2 PN 22.55 35. 71 -36. 86%
" ok 3 B0 A1 0. 89 1,01  -11.99%
(ﬁZ?%ﬂ ERAE S 9. 10% 9.97% -0. 87%
# = R E 23.92% 47.54% -23. 62%

E: THRASKBRT EFAME, RELEMA,

®e

EAE, NARERTERE

EFLEARERANGHERT, 2EALEETRELRIRBRARNES, &
EMHFEMORREASAVTHRENE, ZHEHRAFEALR, BARNKEGES
KAERE. HIZT, AFL—R2NRFET LRBOTKES (FEEL
HMERASEXEK), ¥ RERABEMFELFTOERLEZ. £ E 2025 F9
A X, 2 HARF = Q&N 19.73%, FMBRF = AhEd 2024 59 AKX
47 54% T & £ 2025 5 9 A K& 23.92%, M X ARAT T b 8 AR, Bt
Hea K2 R AR F A 81.75%. 59.07%, Fark 2024 59 A K& 81. 68%. 46. 03%
HAHRRAAZEGRI, NARKBRRLSFEERARME, ZHhkHKE.

2025 55 1-9 AN Z BT IZITH, KEDRBERBDEINEKZHWE P AL
%, BRNNZLBABRLELFRHPTRE, REFTLTIRASRKLEA, 12
o 8 JedE V3 B4 A) I R LA BT B8 BTk T B AT b 7T b 8] R #H K F

R ERREIS, NS RATLT A LR KL HAKBR L F R
Rk 5B IR, Bl FARAAEAKRBRR LS FE, 2025 F 9 AlMicE
4 60%EI IR, BREHIT R S RAFFERET Solamet HREK L5, R
INFAE BHIT & 4 2025 £ 1-5 A Bk 22. 78 1Ly AFAe %75 &, 2024 F
8 A B TR S1%0T A, R KB AMER L F, REAFE LR FEK
2025 5 1-9 A &k 2. 69 Lo

BEARITLERBEEHTRT, NAXBREFARARRYTHEEK
RY KA~ BLA R AR, BT THRIFEMA/ ) B3R R F 6N E
BAXgk (GBF 6-12 AR, THEHMXESHE 3AA). FERAZHK, »
S AT ERRHAMA., WHRAARME (X ARERK) FEFHY, AT L

1-20



B BERARME SRR EFINER o8, FHEAEHEF RERKRNREF
XE0B, RERMEFESE, BAFTLLEGLREH—FTRETHHR,
REFZ@BWMLBRF—EARK, 2o: NEBLEPF 21, P 22, EF 23, &P
4 FRKBMAT AMBRBEEHERED . BERERREESFTOGELSE,
ARSI ZRBEENNAELER, iANEF 21 55728, 5EF 22 9464
BXER B LR EARNL A, TREF 23 TEEMXFEL DR/, &
HEF 24 69 BC BRBIEHTHNIRELTHE, ZALREPFESEALH
RBEKHEE.

2) LR REHRYHH

2022-2023 F, A 5 FEATML AT A B BRAM LA R AT E S, 5
APAE AT HE 2y A A RHB A B R AR A A — B E R 2022 MRl il g E A
FE I AL RS 1) N B (TOPCon. 545 HIT) Hijth A, 2023 £ BHIE
#r TOPCon R =44 = KIREET, BT BE A Tk, 2023 4:-2025 4F
1-9 A, A" 5FEATW AT A Al BR BB EH—3, BRRYE T &S

6. MEHINEEWRARFEERKFBLT, ARASZETHREEETEE
S bR N & E

(1) AFEWRARGEBN R F RN @SR E & EH

WREHEH, 288 AN B R LA R0 L

¥l5: L

A B 2025 5 1-9 A 2024 - E
&M | w# | &A% | am | whl | A%
FEILHFWIAN 29.56 97.87% 10. 43% 56. 06 99. 26% 10. 13%
HP: FFARLSH 7.01 23.22% 14.71% 9.97 17. 66% 12. 60%
AREK L % 22.55 74. 66% 9. 10% 46. 09 81.61% 9. 60%
H Al S Qe 0. 64 2.13% 13. 80% 0.42 0. 74% 34.29%%
il 30.20 100. 00% 10. 50% 56. 47 100. 00% 10. 31%

2023 2022 5 E
A &m | W | &AE | am | whl | A%
EX- L2 3 PN 40.73 99. 47% 14. 22% 32.58 99. 70% 17.23%
HE: FHFKRILS 10. 09 24, 64% 17. 25% 12. 66 38. 75% 21.58%
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2025 $1-9 A 2024 &
A & | w#l | £AE | aw | w# | A%
FARAR K S S 30.64 | 74.84% | 13.22% | 19.92| 60.95% | 14.47%
Hedk SN 0.22 0.53% | 49.15% | 0.10 0.30% | 10.18%
&t 40.94 | 100.00% | 14.40% | 32.68| 100.00% | 17.21%

B ERTH, NEETELFBNSAA 32.58 10T, 40.73 /L. 56.061C
TA229.56 L, &8 LANE LB 5 F]H 99. 70%. 99. 47%. 99. 26%4= 97. 87%,
FTELHRE, BLMAREZLEANETHIZRAITETLFUAREARG Y
, NEAPLERRGEELFEERERT:

BEMEH, NAZTBLFUAREIELAELS LEBRTFHLFHIL
¥45: e, TR, A/FR FhR A/ FR

A 4 A 2025 19 A 2024 &

ZE 23 & Rl 3 A5 G | Ak
EX- 3N 70,122.39 |  23.72% -6. 65% 99,706.88 | 17.79% | -1.14%
HEHE 7, 360, 224. 34 - 6.04% | 8,932,844.34 - 14.02%

¥ | mees 95. 27 -1 -11.96% 111. 62 - | -13.30%

® raai 81.26 - | -13.60% 97.55 - | -8.43%
i®

Pt 14. 71% - 1. 62% 12. 60% - | -4.65%

EX- 3N 225,489.77 | 76.28% | -36.86% 460,879.26 | 82.21% | 50.42%

CE LSy 315, 919. 46 - |  -45.79% 743,253.10 - 28.94%

AR | 42 7,137.57 - 16. 47% 6, 200. 84 - 16.66%

BX Bk 6, 488. 34 - 17. 61% 5, 605. 73 -| 21.53%
EX:2

P 9.10% - -0. 87% 9. 60% - -3.62%

EERASH 295,612.17 | 100.00% | -31.61% 560,586. 14 | 100.00% |  37.65%

EX-E 3. F1 10. 43% - -0. 08% 10. 13% - | -4.09%

A 2023 £ & 2022 4§ B

IR 28] Bk B e 3h ] L | AEs
EX-3/ 9N 100,859.74 | 24.77% | -20.35% 126,630.48 |  38.86% -
HERE 7,834, 275. 91 -| -18.86% | 9,654,858.09 - -

¥ | meEH 128.74 - -1. 84% 131.16 - -

* Tepak 106. 53 - 3.57% 102. 86 - -
i¥®
Pt 17. 25% - 4. 33% 21. 58% - -
HAE | M 306,392.21 |  75.23% 53. 81% 199,206.40 |  61.14% -
BX | ke 576, 424. 14 - 35. 56% 425,202. 11 - -
1-22




e 5,315. 40 - 13. 46% 4, 684.98 -

¥ 45 % A 4,612. 62 - 15. 11% 4,007. 00 -

EX4

PP 13.22% - -1. 25% 14. 47% -
TEMRALT 407,251.95 | 100. 00% 24. 99% 325,836.88 | 100. 00%
EX-ERES 14.22% - -3.01% 17. 23% -

E: LEAPERKELBEANGMIMEIEHLARELHE, 5FM 2 2 “b. HARE
BHEAAZRAAE, MERBERLEGERAARRNERLE, AABRRZKZREHRATE
i, REROFLBH” $EFAERMELALEFIEANME 2 HAARKRCAI W
BB EARREY (FRIBHARMARTAILSRESRLE) 4E.
2022-2024 5, NS T E L FBAFEE KB E A TH £ 2B I ARERK
WHEPRAFEEK, FFERLEBUAFTHTH; 2025 F1-9 A, X&) ETELS
AR EFRHATEH, ARLSFRIUAHAITTE. REHA, XIJLTE

LA REKRETREAY,

PGS, AN, AFPESALSIN TR, BFIZ 2022-2024 4 FF
N, 2025 % 1-9 AA P, FER: DIV FERE, [ 2022 £, 4
B SAATVHE N AT A, Pl B BRI IR, A w7 i o TN U I A
TP T IRSE AT E), SBUN/NE T T a7k
AT 7= SO A5 Go - S 7= W BL TR 450 A, 7= A% 2K Ok, 2022-2024 4F,
AT G AR MBS TR, SEEFRTR, B0, Mg =%
Sk (N SIC) SEFMNBARMIEIBIE, (&SR SR BT Z 25,
ONTFE e T AR S R R . 2025 4 1-9 A, A8 F SR a4 B A B
HERRE RN AR RAE TR LR, RRERSHARER >, &
ZI1Z (mHEREERFIN) RAZRGHR, ARSHRLERAELZAEL
REF.

RN, 2022-2024 47, A FDERERFOLZWNFREE BT, BRI
ZENI%, 2025 F1-9 A, A ARBKLFMANBE LFRIA T HE, L5
R A% 2024 F 1-9 A R 2024 525 KFHARR . 2022-2024 iF, AFDGRER
SN R Z AR T A F] S A IO TT T, 2 S RARB R EH N
F, 9k 425 wh3E K £ 743 vh., 4,684.98 /F ZIEKE 6,200.84 L/F %,
FEZ W AT RS NWETR RIER KA R BRI R T, 2022 4
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Tk, AEREEIREE BUAT Re R BN EFF S K, A ARIEAUINIE (P AL e it [y
N BUFH) BB o fa ok B N B Ay AR R S AESe T+ (N B Fjt AR K
&R P BN 20%-30%), JefRF= gy ak, ARE = Bk
T, BT RO IR S i A R R i T AR SR B AR G 4 2 R SR T
b8, PG RE ek, N B A b AR A i o A FAR SR A = 10 el R 2022
8% THE 2024 4 85%, /8] 4K R RMNAE X A A Ak A e nt— R AV iH 2
BBRAEX, EPHHREAIEZZEYE, BOAENELEERE—FT RN >R
B H LAk, BRIFEITI, A BRI ZRREE TR e g mEl i
PRI R “PEAIR T 2 BIE R RIS G RM, B i E i R R
AR 7 R 23 AN AR 2, 0] G R0 S S5 A R A R Tk st 2 R
2 [ [ B TR AECE SR IAT Il 5 4 H R R 5 7 e A T T3 RE 4% 3 (K 0
BEAEFH T, ARER= S Y SR b RE AR 2 18135 52 3 25 R 46 . 2025
F 19 AXRKIT R gBWRZ, THEFHEME|, NIRBREZETREN
SHATLERBY, QEXRLEZ P &N, ARKERLRRXIL/BTG/F&, R
FEREEN, ARRENTHESN, FALA RGP,

gi b, WEWIA, AREENRAFFEER BT, GaBHRERET
RS EER NI F . BORIE Tl RIS 2R ENRA LT
A RAZ NG OLE FAT W AT L2 R AR AR B AL B 1 DL AT AE B R 22 57

(2) NEAFFHRRAKBRKLF L= DLEAEEFHRE

1) FFHKRL4H
@ ¥k BH

2022-2023 5§, NE L 2 BHELARAHTH, 27 2022 $XTHER
Bk SRV KETRAFAFOHR, TLIN “TBEAE” B, 2023 F2
AS B EHERSRAARAYTH, BERARERL, Fa84A LA,
2023-2024 5, N A D ZBHLAERITR, AENTENK, L 22E~%
M HAT HENEART %, 2025 F1-9 A » 85 2 B #LA FARK 2024 5
hEEAt, TERNGBRMERLEFR (REMH, BE T2, R4 AR
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F) MR
@ Fm %A

BEHAN, 2AERELRHNMEANEESGRRIALARDEAHAZ “(=) #
92023 FARERECHEINNEZRLEFHREBFEARVOEARLSEZR” HXAX.

2) RRBEFK LS
@ HJT 4%

2022-2023 4, HUT RR LA EETE TR, T £ 4: 2022 F HITHAL T X
B8, FHEBRRKEBM, 2023 5 HIT AXARLE ZHE, MRBHEIBE PR
HREEROEGEmme K, RAZBIMBHRNBREE R, REFEIK
EART M, 2023-2024 4, HIT LAIRA BT LA, T EARE P EMKER, £H
BEMEARITEZOGE P BN SR, 2025 F 1-9 A, HIT L4 R84k 2024
FTiR, T2F: WT R BRKIZREARS, FLTHHT LLEPFEREL
KRR BFERTRIAR, BB P EREZIGLHERRELEFES G,
HIT X ERTH, T REBKERLARTE,

@ PERC 4%

2022-2023 %, PERC A X LA/ RILTH, £ &4 PERCH AR ¥, T%
%2, F—H BT LEARKM P A (PERC) #1& N & (TOPCon., HJT), Ti# N
A AR Ao B Y R PERC 4R XKD H A XM Z . 2023-2024 4, PERC
BRELAEEFHTHR, L2F7 N BERRREK, THPEZRTRE—F R
Y, WHESmBIE R R RNAEIEE S, PERC ARG EL L A)H R B E P M
TRA &S, 2KiE D TESRMAEHZHAERNGKE, BELAET
M. 2025 % 1-9 A, PERC 4R X £.4) R A4k 2024 S8 A A& . 2023 F £ 2025
1-9 A, BITLBAREXFTEXTT, AFPERCAXEANRMETREEIEZZ: AL T
BrEME KIBsh, AR4E (2024-2025 5+ B AK = L K E% K RB) &%, PERC
WK T G T s &4 2052 4 6903, BRRAZRIAEZFTEHUET KRG A;
B. XA RHINEKLIE, BT/ 8 PERC BREPFUARHALEL NI, A%
HHREBEFHEEANGERETHERREYE, £ N BEREBFZTRAERT
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PERC 4R K b 48948 2 R & .
@ TOPCon 43

2022-2023 4, TOPCon X £ A ERFIL LA, T &£: A, £ AKTHE
Ki&zh, AR4E 2024-2025 F & BAMKZ LFERED, 2022-2023 F4®K KR
WK E KERL LK 56%, TLFEKER;; B, 2022 FRLTHEFZ
TEEHBRBREE R ER FHENA (TOPCon, HIT) ik, 2023 F
T2 AR EH, NEAEARKT ALKRFLBEN A, 2ELAH
F) b3 A 32% ;G 2 S 4R 462 AREG R K 4] 37 88 /) Ao ok R 45 B B K 4 £ 4 TOPCon
PR FEmiER, B L TOPCon E&/F&. M. LECO F4 K, THEREREF
ER, HZMEYE. 2023-2024 5, TOPCon AR EAERILTR, T £A:
— 7 &, BREFRERZEDBN AR AR T 4K 55, 8 2023 F4&, N B g
AHARBREBEBRBRATH LR, REETLRNERX AAALE >, &
R TH; 5—F@, 2024 FAKELBELHAHET, LERNE
B EBAEF, AR4E (2024-2025 F 4 BAKR F RFERED, 2RAMEEEH
FERER LIk ER G 2023 F 32%F 4 £ 2024 55 7%, THwp /A4 A
EABRARBREERERAKEFREERBRX) AMZE, /38 TOPCon 4%
B2 LANHER T % 30%, RN FRMASF LRGP R, LAERL
T/ 4.99%. 2025 % 1-9 A, TOPCon 4R £.4) %4835 2024 &4,

7« MRAR B R BB RS K RAT KRN it

A HIA, AFEENIANFRREER KIE LTS, 236 BH3 2022-2024 4
ETHEAFERTIG S BARER. TR ROBUTE. =000, b
N o AU T SR EIE . A S AR R (WZEMLL. MOS. /)
fB55) W% TN L ERIA R Pt TR s, AR e E
Ui I SR B — 2 R 2R AR, 2025 S 1-9 A 2 & LA R 2/ @EH, K 2024
09 12, 60% LA £ 14. 71%; JGREIRAUR, BE “DHEAL” BORIEE . B
T U R Lt AR 2RO JORE = b i A 25 TR T X 3 T 41 R R S AL 45
NFBFKFEEKEE, 2025 5 1-9 A £ Z L4148 9. 10%484K 2024 4 9. 60%5%
HhxtAe . gib, W BRI H R SR A R A E PR B O .
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PN TT I, A SRS (1) FREOInRSeHE R MR BN ST
Y] I, sRAAERERE MOS. SIC 23 IGBT Bl S 4% 0™ dh IR ARIE A S
PRRETHR, AL A, BRI T T HLEE NS g i, A
B FUNIE K (2) SmAL AN E T RE T, I e e o R 2 4 L 7 5 A A
MORUSAS, A im0 B NG HE RIS DT T E BACR, M MERL
BRI B R A BE R A A &, DU BRI &, A RCEBLAE T, (2
BERARIETE () AR E BB T 5, S I B I H 2 7E 4
Ry IHTHIB AR, PRSI

JOARERIEN S5 T, A~ A RO AR (1) SR, 2T Tir
LT E AR TT AT SRR it (1 [F) i AN I TOPCon F it H i R 9 - HIT H
M AARIR AR R S AR WA IR, BC HIBARKAE ™~ AT WA R, S w7 PEfe
A RS, SRTHZ L 3E 5 /7, BT BARBE; (20 BRA R iz,
Bt B oK PG S G AR R = ) P B IZ AP BT, Bl 702 ) ik B 22 e SIS o 2
Fr T EAIRIE

(Z) BA 2023 SFER KM AE BV REFNRFERNGNERLEEM

O EE R R B 78 %5 QFN. DFEN. SOP. SIP. MEMS 25 fhdsh 3 T 2K
SR ER P B IIAR, PRz g T R IE, ek, BREF . BRER
SRR, ARSI BN AN R AR, M T HRY B T AN SR
PEEINY SR R B R RO AR S R A 3, Bk T (AICS)
DINEBRAERIEE, W P RSN 0. A%, T o UG, it % m i e i
B E A AN, A A AR B ERZ 5y 8.01%. -2.57%.
—12. 56%#= 0. 94%, 2023 L5 B HL I A i BRI B R 1, FER NFE
L FH AU B AT R SR B R SR L AR G i A A R L B A
AN RS R 00 S S A R R T L

2022-2023 4, > E AR RCRRBR BN B A AR B T T E R A R AR
PN 5 BRI 15.86% K IE 15 Z-4.05%, EL A4 5 B 9 0 4 s [7] B R B
17.11%, 52 T JhEiH 21 oS08 o 3 1k dp ) % P A AR 6] P o 2B A0k =
2021 AFFFIAPOEY Tk FREAT B B AT S D R LR A e, BRI RS I
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BN IE 1, AT S RETTINATIG N 4E R T P SRR ST A A P i g )
g5 s i 111.33 J6/ T R FIEZE 92.29 7o/ TR, FRET 17.11%, Hrpoimk =%
N B s QFN 2640 4% [ LL R HE 3 30%.

2023-2024 4, o~ m) S L 7 i B R R SRy S T B AR B R Y WV AR M AICS
R B BHINY 55 BRI B 1.96% K IE R %2-93.33%, HARJEEAy: Ak i,
EAFRUENEE Y 5T, SRR T EPR R I AR BURS
FTRR S, SEE . BRI R DL b E A S0 s S A 4R
JZ, et RIESE I, SoRVGE I LME G B ROy T, I AUIREE SR,
AICS B R HLBR B IINY 55 B AL A% [ EL TR 22%: BOAS S, 52 T T 2% L A 34
VEW BN, TR AN R R A RS, TR BRI R B AR A,
REARTE R T8 AT RS 2 T i i R [ 5 AR 748, AICS B2 ik L it
TN 288 5 (A L R L 40%, BRSO R LLRE N 54%, FFE AT, R
FEANHE T ER A B TR JHE R, ok P63 AICS 1 IUNY 55 B 2 K08 N

2024-2025 5 9 A X, &) F L% A0 &= & f LA R A T4 E, d1-12. 56%
B £ 0. 94%. SEREE RGBT\ S B e B R m i K SRR KR, X
SAL TE S IR BORE R TR AT AT PR S8, A FR R = i B R T4 1l
EREA . A AP OEIME RGNS, By P BRI RO, AR SR
TR AT R, BIRHES) MOSFET. /M5 545 muir= i &=, &7 i B A
e WEREA T, ARERRE SR T, MRE & CnbiEpl. i
FWLEE) RMRE CAnslERAE . HESRESIREAE) RS,  DIsEdE & 2 At & |
B FENESR Wit SOP B ik FF4 K QFN 5 ISR AL 25 S BB R 280, $27+ BOM
R BT, DLSARAZH R N (R G5 R 5 A3 55, BRARRRIE AR s 15 P 41
XSGR R T, AR SN RetiAl, BEobe et =gk, i E
FPVEE, BB XS H T AT, SEILAS BSOS

Bl A F IR 37 St RN R g HET IR, sk ERERE MOS. SiC
ZEL IGBT B L= I EARIER G 5e T, AL~ Sh g i); [RIRT 584
A FERE ), AN TS5 K, A% ORI A, A P2 i TR P2 . N
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Her it Rlgs, ARIBFRBEDKE .

28 B 4T T 8] F R AR E B ER A C B L FHIEQO NS OEE
T REEM. 2022-2024 5, N RRECHH ML FEARETHRAY, 5
RAT L ST H 2 8] e R W H M LA R T FH Y —B

2024 55 2023 & 2022 5B

o B) S AR I3 B i - i - F
ERLE S FleEsh | £A% | FlEsh | £/%

BERET q£;?¢i§¢§§wm 6. 45% -8.18% | 14.63% -5. 00% 19. 63%
488 #i& 5% 34. 34% -3.08% | 37.42% -0. 19% 37. 61%
] % A% e %3 -12. 56% -9.99% | —2.57% | —10.58% 8.01%

E: 1, HERTRAATLTIAZHRE: 2. FHEBRZIPREFTHREY “HE5R S
RAEFZE I AMHR, G HEILPFE, HNIZFE. HRLS,

NEFERERIFMNLFEHETRRBESTRTLTIAS) L 2R AL S
g, BRAR. HERBFFTRALEER. LELMTE, NEAERERH
M F £ QFN 3, SMT HEFH X, BEAr£-F3HK 03 IPM AR 333, POFN/PDFN
33 SOT/TSOT 3+3% . SOP/ESOP/HTSSOP 3% %, 48543+ 3% & 45 QFN/DFN/PDFN
33, SOT/TSOT #t3&. SOP/ESOP #3¥, N KR EHEHNMYXBALT; B
RABA &, NEARRLHEHANZEET THEE TR, MR TELRR,
AELTERBEFZARN, NAERBAHHFLTARLEFEHRRKA
B AR HERBFT @, NRIIPMALARER T, LEAKR
B, TERRTHEERAHY ML K, 2023-2024 £ 5] 5 5 w353 M L4 KR 1L
K@ THEERFEIS TS AICS &G RB LT 4RI KT F B GRR,

(Z) BUSIRRRRUFZFTEFEMRNBEATEFRHTMW, LI1T
AR5 E R AR sh KU B e R B B

1. BASHTGIRIRI L 3 E R FAP R 2RI BRI R KT

(1) WEH ORI % EZF AR R4 DL RUA R i iR 4R
KENRAZ 5T

S FPDEARERIE P i R EAME VR, $REIAA, BRI RS Bk, 2024
CRESTNAETE

1-29




12,000.00
10,000.00
8.000.00
6,000.00
4,000.00

2,000.00

By kJs: Wind

20224F1J1-2025529 7 BB ik AR i Cfr: e/ T 50D

R R T, ROCIRIRKE BRI RRB Hran T

g 2025 4§ 1-9 A 2024 4E 2023 £E 2022 4E
FeARE I BRI 9.10% 9. 60% 13.22% 14. 47%
BRI AR B -0. 50% -3. 62% -1. 25% -

LT A
(T 6, 488. 34 5, 605. 73 4,612. 62 4,007. 00
R BORM
HHR B KW A 7,533. 62 6, 367. 01 4,589. 11 3,763. 11
(/F %)
A AR B ~1. 20% ~2.08% ~1. 66% -
=R YR Ev SI N
e/ 649. 23 595. 11 702. 78 677.99
YT
ﬂmjg%ﬁ;m 0. 69% 1. 54% 0. 41% .

EE 1 AR

i =_b B AL B RN (AR BA L A+ b B BN - E IR
VE 2. By R AR B 5 = AR B B - b Ry R A A B A+ L B B R
V3 ERAIRA IS BRI BRI R A EE S ERE
REBA, DNAAMRBRELEREAEBSRMEDKMHAN LA B A
sk, TREF—F, THREALLERIER: UFEAAKRFT RV BRLTE
HEHEARS KFEZ, B 2024 £, RETBRMAER (I HIT L0HAL
¥. TOPCon A HF@EAXF) AL KERA, ERXMHNTHELRE

B 42 AT F BB A BT E

2022-2024 5, NEA XK BAREFNRETHEIRLZ: B4, ARXIEZRMHAE
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BOMEELE LR, BRRZREMNAMB AL 0R—EAHZ MBRHMEX, 7
YREAREHETHEPERAEXORER ) HFEAEEE, BIKEKLHE,
2022-2023 4, 47 kHAKMP A (PERC) & NA& (TOPCon. HJT) i#&4X, PERC 4
RBRAF B H, THERPLFHEERLTR, & HIT KXABLE>, &
P K, 5 FHEFETHK 2023 F 5] 44K £ 241869 PERC 4 K & HJT
BRBRZRCE, LAR TR, 2023-2024 5 AKAT L2 H HARERE =GB B
RYKE, TLB@tEAHLE, AN THEAMERRR ZLEE“TERERL”
R, FETHKRF) 2024 5 & F)1H4) TOPCon 4- K & PERC 4R 3 #9414 2 18]
—FRBFE; Lk, BRXENTEONEIEFRE G0 LI, AREAKH
RERTFHMAG RS LR, E/XBAZATHESH—FHBLAR; &
B, NAXKBELEFRR “HEF” BX, EABRFEFITEE LG40 4H#
BEARMEY, MASRANENETARETHNRNHAIN, SRFTANE
FHN—AR, RITEBITAHA 2-3 X, TATFEPERSBK (GGTR) #7~
A5, NABRRAHHRAOREHEBE, RRXENEERTARAGELSRY
MAETRIPERTR—HABNHAZ, EPAELARLERN ERLEHY
BHNAEF, FaksHk. 2025 F1-9 A, AIAREE RO LAE
BAfaR,

(2) BT EBEFEAE RN BRI B0

2024 FFEELHM AR DR EhIR R K, LA 2024 4EAR Ut 43 B 1 3L v A ), R
W B AR R o5 8 b A B LR AN AR, R B A RN 43 1) ik -10% - -5%-
5%-. 10%-. 20%M}, X 2024 4= &) YRR 3K B 2 P U b an 1 -

5H FEEFEM BRGNS H A
10% | 5% | 5% | 10% | 20%
BRI ARZE, FEEMRRES N0
FENV S5 BRI 2 EAE 17.73% | 13.67% 553% | 1.46% | -6.68%
FENM S B F 2R AL B0 8.14% | 4.07% | -4.07% | -8.14% | -16.27%

RBRAEAZ, 7= & EZFA RGP R 2R

g CHEEE” KA

[2]

FEM S5 B P A

10.45%

10.00%

9.22%

8.88%

8.25%

FE M55 BRI

0.85%

0.41%

-0.38%

-0.72%

-1.34%

L EEWSERFME= (2024 £ EESZUCN-2024 FFEN S A* (1+EEFA R
kg E ik EeAg]*2024 4F 4 (5 EE 90%)) 12024 4F BN SN
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VE 2. WS ERRNE=2024 FEEF)E (2024 4FF 5SS A L+ FEZFE MM E
Tk EL %2024 4 51 5 EE 90%) +2024 4EFF)j1E )

A1 B ATRA, FEMIm R DL T, R RS AL, T2 R A RER I A ks 138k 20%,
WA BRI RAGA N GUE, AR BNIRETL-16.27%, (HHH T2 m D RIRR
B EET 7 A, SCBL T ERSRAH SO I S R R M IR S A BUE , B
RO R AR I AS BB I AL, BBEBANE AL, frks S 32 2 RORER G4 i [R] I
g CHER RO, 5 EEEM BRI LK 20%, A FDERIRIEER R
WA R, AR A-1.34%, ATRCBIE 1 IEARM AR B K XU o

2+ RAT NI FRATRMA # B30 R R F i i % e 2 itk

(1) RAT NI JEARRMA% 35 3 XU B8 1t

OB R dh e B JE AR 2 R € 07 sURFE T AR A
% ROFERL Bl — 2 RN T2k . k. AR RIS 2T R s i, A
ABRMIBENE BN BBl RSN, 2 w8 RS N2 AT B
K, FEPFAERIET “HETY 7 RSN, EIMERA (RIBER SO s—E
R 72 RN AN A M R BRI B A, SEBLER ™ i B BN A% S5 R R I N 4 11
WKl A7 AR O SR AR AR B0 R IR o

(2) BAT NI EAPRM 35 3l XU B8 i A ik

WEWIN, 2w T Z AR AR RIS R T8 L 55 B AR R oL T

T H 2025 5 1-9 A 2024 FEPE 2023 4EBF 2022 £EBE
KB
e 7,533. 62 6,367.01 4,589.11 3,763.11
KT P AR B0 18. 32% 38.74% 21.95%
FEN S ERE 9. 10% 9.60% 13.22% 14.47%
=2 | 22 AR 7
ImﬂﬁiFKEm ~0. 50% -3.62% -1.25%
H /X

Hy BRI, 23 7] e AR AR T R A IR Sl e 5 k2 (K T2 JE A BRI 2
ENWERE, AT I RIS A RO FEA R % Sl KUK -

= HETIER RITUAERARRRS, RAQARMAEXEFNEN
BRPEEEFEITIRG, 4EXARTRE, RENEERFRHNERE

1-32



FEEARWKHL

(=) MIAXREFRETERBFESTLERS, SIEXRARERE, BREXN
FEEFHFEEXREKH
WEWIN, AFET IR T

HA: Jivo

3] I EDNC- IR i A EEM At
2025 4% 1-9 A " mﬁi f; ;z%ﬁ; _(_ii:i - 165, 630. 78 54, 84%
2024 4F ﬁm{:‘:} & ;;fiéi;:i - 365,827.28 64. 78%
2023 4 A igﬁﬁgiﬁr# i’?fg 228,457.67 55. 80%
2022 4 " mi? g :%z%i;j;:ﬁg 147,625.97 45.17%

Ve 0% ) SRR SRR A I S R

1. ATk R

At AP, 2 m (6 ORAR R 7= it 3 R T KB il P 4 #5340 45 34,
NEDERERFAL S BN 5 B S RIEL Gy 61.14%. 75. 36%. 82.21%
Fa 76.28%, AL/ E) TR P AR b 5 OKBH A8 Rt 7 47k 9 B o BE O AR R

AT, KFHaeEM A AT RS . R BRI &4t 2022
F. 2023 K 2024 4F, EE A SRR O EBONET, 26y
52.27%- 50.19% % 48.60%.
Zi b, MATAES SORE, AR IR FUR % S i A S
2. FATNLATEEA AR
WA, ARIET IR PR TOCRAT L, FAT AL AT H2s /)R LR 4

EHERIT:
AFE] 2025 5§ 1-9 A 2024 £ 2023 £ 2022 4ERE
R AR AW E 59.24% 55.78% 56.56%
Py p AWE 53.27% 55.86% 63.58%
M [ 45 54. 84% 64. 78% 55. 80% 45.17%
B ERE, RGN ARSEAT AT A | /R . AR BT oK

2 AL A T ERL R I DL o
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Zi b, ARIET K R R R AT AT AR B

3. BlERARRERE

) SR A AT IR I A AR TS A, BA RS BRI AIE o )7
b B S B RE T BB Gr « HIEDE RESE O IRAT ML R AL A ST T KRR E I A
TER AR, RN AFRFERAS L8 AR, ABioedE aml = ihdh3s, e
Fean AL E AT, SRR BAT RS AR E T

~E) GG A TR T SRR LR AT

BPEWK FrE-E Ve H] A VeI

T 430 2012 4F ZEBREREL, P H R T TR
i 1A R AR 2015 4 ZRENEZM, B H I R VT B AT R
i AR 2019 4 ZEBREREIL, P H R T R TR
Fo X RAZ 2023 4F ZEEAEZLYMNL, R H R T BT R Y
T iE kA 2020 £ BT AR BN B A TR T R

o AR 2020 4F ZEEAEZLYMN, R H R T BT R Y
& %A R 2021 4F ZEENEZRM, R H R T BT R Y
A% B4 2014 4F BT B B R A IR EEAT R
XS :F 2017 4F FREET B BN R A TR EAT R

e ERAAT SR IEE T BTG G A A DA A R SR R A N A B TR g

4. REXTEBZR PR

NE G EER PR TRE WIS EER R T AR EE TS
FESE IR, AR IOR R P BON SRR S AT, 5 RAT AT LA =16
—E ZRE, REI AR AL B

() MAXHNERPEREFAITIRG, SEXRRERE, BB
MERRNEEEERKH

A, 2w R HT R BRI B R A TS DL T

AL G
)] B TR SR A B B R 44 FR ARG ER At
HEF1. AEH 2. £2H 11, #£8
2025 5 1-9 A . 173, 245. 26 68. 10%
B3 BHEH6
HERG T 1. BERIRE 3. HENTE 2. RN
2024 4 354,478.72 71. 31%
6. HLNRG 5
2023 4F fENiE 1. R 3. RN 6. AR 205,717.52 61.96%
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2. PENRE 7

HERERT 3. HERIR 8. HLRIET 2. LIRS

2022 6. LT 5

147,766.72 59.90%

TEe X3 [A] b i) NP2l i SR i & R SRR . BRI 3 BAE ML 10, At
7 9.

I, 2] [ AT TR SRR 7 32 2R N B 9 e R ER A, #4909 24w
R A 7 Pl s 10 2 B AR

1. TR

N FERORE R, B AR E RS 1 Ll 90%, FRARIK
REEMEME. RN, #0GA R JFEADRER G S E L5535 57.84%.
71.98%. 84.73%F= 81.06%, L, S5EMEMTR A Bk R
BRI BRI 0 A P L B PR S, HRR R AE AR T iR I RS
R SR, AT SN BRI R ROR . i 25, 4R 32 AR T i) A 2 36
B ARk, B E AR S E A RN S R B S BARRC A, DA
AL R S A, SO B ARSI R . B AT R R A2 BRI Al
MECERE, M EREEATE B TR w5, 7T RLH 2 A 7 HE AR R
Ko HURLRIT T, AR IR E Wb SCHE, B 2024 4F 12 H 31 H, A&k
JAREM G R I 20 K, LR RS g AR R AT, DB R EARTER R
R A 7= 8 T B Sk Aol 5 4 T AT S T A

5 b TS SRR, /A 30 0 KSR RMIG I 4o P i S A 2 F
2. FUTALAT e A R

WEHI, 2 F] AT RPN R B e AT, AT M AT Bl 24w A AR SR A R
VAP RN A R

AT 2025 % 1-9 A 2024 4EFE 2023 4ERE 2022 4E &
7 B A AWE 84.40% 84.97% 88.60%
AR AW E 79.39% 81.45% 90.14%
TR [ 68. 01% 71.31% 61.96% 59. 90%

A EERAT A, AR, AT AT B O ] LR JEA R 8 7 IR A7 A R B
B G [RATME AT B A R A Ry« SEANAORE I FT TR SRR L R 7o £
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AR, FERIRE AN ARV AR RN T EESRIE TR R RO %,
171323 ) 328V 45 B8 T A G AR U DA B 2 A A, Ml 55 98 R AR A R AT b i 7]
NIZ, A, A ET R BRI G RER SSR I B 173 7 82.14%
73.57%. 80.98%0LA K 81.08%, 5[RIAT AT b 28 &1 1 FOK A4 R R s 4 H BERR
= AR

g b, AT TR AR T BERL R A S AT AR

« AERRRBRE

N SHcE AR R EA R R 1) S AE X R AR, AT S B E M S 2
JEAPBHIE R R I B, 5 K 2 B3 B 5 R R 7 28 B AE A2 P Bk s & A
W, GAERA ATRAEETE . A RS54 3 P 0 ORI L R (41 15 L A
I

IR FIGEERE) | FERXMBHNE
LRI 1 2013 4 SRR
BLRiR 2 2017 4 SRR
BRI 3 2020 4 JeRE
BERTT 4 2021 4 JEARER N
HERIFE 5 2013 4 JeARERD
PRI 6 2019 4F RN
PR 7 2017 4 SRR
HER R 8 2022 4 HRAEE
# R 11 2025 5§ HAK BBy

e ERAAE SR EE] T BTG G A R DL A R AR R A L I TR g
4 RAE WA N R AR AE B MK
~E—HUZTEE et IR B E AL SRS i T 2K
EREBENR . AF S RN TR T RRE . WS AR R, AR AT
LB AT AT, 5 AT AT A R TR — B0 XA SR AR AR AE
EPNYIE

=\ SIS IRRGEAREANEH,. SHRXTEREANRNERTRAR
FE; TEZXHBPBEHNER, SRITARARBLESEREEXRXR; 58
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RBHEER, WEEEE, HREITASBLSHHUSER, EEHATL
15251

(=) SUSIRRGEAREARNEH,. SHEKEATTRENRPERFR
BIRE

NE ALK RA o MAEHEH, 28] AN & BN 145 34 12 85%
Al. HARAKBKLS, SHARBEILHBNE RRBE BN IS
BRFEL99.8%A L, ELFMBAMELMBEXNBANE G HFERLL4T -

2l AL
. 2025 4 1-9 f 2024 £ 2023 4 2022 4
NS ] & NS ] & kb NS ] & O ] & Bt
F* SR 4 71,235.65 | 100.00% | 100,988.32 | 100.00% | 102,208.25 | 100.00% | 126,852.91 | 100. 00%
o B4 35,811.93 50.27% | 52,314.51 51.80% | 53,965.95 52.80% | 81,157.42 | 63.98%
24K 35,423.72 49.73% | 48,673.80 48.20% | 48,242.30 47.20% | 45,695.49 | 36.02%
XK KL 4 | 230,801.75 | 100.00% | 463,749.26 | 100.00% | 307,195.41 | 100.00% | 199,967.03 | 100. 00%
o B4 230, 718. 34 99.96% | 463,743.64 | 100.00% | 306, 965. 85 99.93% | 199,832.29 | 99.93%
24K 83. 41 0. 04% 5.62 0. 00% 229.56 0. 07% 134.74 0. 07%
13 SN 302,037.40 | 100.00% | 564,737.58 | 100.00% | 409,403.66 | 100.00% | 326,819.94 | 100. 00%
Hop: A 266, 530. 27 88. 24% | 516, 058. 15 91.38% | 360, 931. 80 88. 16% | 280,989.71 | 85.98%
24K 35,507. 13 11.76% | 48, 679. 42 8.62% | 48,471.86 11.84% | 45,830.23 | 14.02%
BB A S AR BRI RSN R T :
B S0
R H 2025 5 1-9 A 2024 4F 2023 4F 2022 4E
e VXE ERE S 14.92% 12. 60% 17. 25% 21.58%
H¥: A4EX 14. 41% 10.03% 15.29% 21.56%
ZA4ERE X 15. 44% 15. 30% 19. 39% 21.60%
P S BT ERUE S 9.13% 9.60% 13.22% 14.47%
A AKX 9.13% 9.60% 13.22% 14.47%
LK 12. 36% 23.93% 19.00% 23.63%

E:1, BARAMBRINE, EFREETY, 2AIRBAFBRXEL (FRLEHESL
KRB P ANSAER B ILAT R F R LA EH) ARNEITEOEE FLEFLL
AR XN GG 4 £ A @340, OEM iT 2L\, RIEIAL— 2L E 7 L2488
KBAEANF . AEZAERKEZRBEFREE 2 2HTHI]T,

2, F3ARLHP, 2022 FF 2025 5 1-9 A, EALERBRZHEMBALAF, NEme
AE B AR DA A A 24,004.75 7 Ty 24,051.71 B . 24,169.28 7 7. 17,785.65 7
T, BFEFARLSINLB 5 A A 18.92%. 23.53%. 23.93%. 24.97%, &2 5] KA LA
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DA% 7.34%, 5.87%. 4.28%% 5.89%, & Huikik,
3. RRAR LS F, EREHEHURAN, REPAZHBANELTR0.15%.

M BRI AL WS, A w] A SR SRR i B B AR T
BAR, BRI

1. L%

AN, 7] BTN RIC T LW B, ZZRPFH
BT KA A F 2 AR EEE S AENE AT, e E
i, RESTHER. R FPFREZTHREREY R, BSEFLERT
AN, BT oA BRI IR, AT R A s, T
ST TE P ARRT AN, A F P il T e T E T, AL RIS T 37 A
HEARETENTY, KIEsE G 2 2 A B A 5 AR X 2 e
AR T SN 2 m 2 AR D B B R T A AR

2022 4G R OT LGRS BUR A R RE A, T E Py 2 it n [
R S F ORI, AR SN, R T BRI R SR R
FIZ, 2023 FLUE, ERTgEGFREAe, wf B, sl S i
kg FITEE, AR BRI N IECONIR, TSN TR A A
K, Mg TR A, S3L 2023 SEFF AR EAY BRIR S LA BRI R Z I
—3HP K. 2025 F 1-9 A B AT HBEAR AR XE RKERE Y, HEME
Hrrest, #HAHEREMNREF, 2025 F1-9 A, HEEAR524L4)
EEIBY D

2+ JeIREIAL S5

WA, ARAKERERBNILFLTALHEN, BHBRAN SRR
0. 15%. 2 &) HAR R Ak 4 B 444 X 4K B 89 = % €46 TOPCon & &, P& = B AR
HJT =&, A TOPCon =& #H £, 2022-2024 5, Z 4R XBEW AR BREE S
E2H HITRBHRK. 2025 5 1-9 A, L4 X4KE 69 K4 K = &% TOPCon
e, REREZHE, $LENSS, REHLAREFTTAHLAE,

WG HIA, 2RI i BB R T B R 2R R
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& RPN R TS B 2448 XAE & IR, L&A £ KP4 0K

R BREAENGY

I, BAKBRKGERLARRKFHEHLARRRE.

HTARBEM A S HIT P28, AEaRmr-=meEmee s, LE2eERERE
Zm T TOPCon 7= &4 &,

BEHA, HIT =55 TOPCon = &£ A FH N4 T :

R B 2025 5 1-9 A 2024 B 2023 £ & 2022 £ &
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S VU 2R N AR 4 2R AR PRI e 2025 SEAS RS LR /D TR BRI SR I & .
BEH1T224 5 FOFEBHAERAEL T XNILRAZFNBETY
2EE5REHEHERANEFE, BEH 1 KRZWRAEERN, ERAEXLTH
MBBRAEBEEHE, £ 2024 FAHFMNBRAENETEH/SH 1 EAR—,
BER 1R BN, KAKLEESTXKEHN 10094, %455 X F 2025 4 1
AARE., AMBBREEEH 1 ZAGEBREIHFETHHLRH, XA
AR BIERGHI. 2025 F1-9 A A GHNE 1 &5 KE )G, A 5K
REEK 2024 F KA P LA

0

A SR, A m AU TS SRS DL R -
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AL )10

202549 A30H

j: - = 3 Y+ 1 i : 3 EH A t )G 4 G 4t
B o B A ii;é ih‘/_; ’ i ‘Egﬂzﬁﬁgj Sl fﬁﬂ ﬁﬂz‘zﬁ% ﬁﬁ}édﬁ] i
1 1#E 2 % LiED 1, 035. 69 35.37% | 1454 | 15 % | 1,035.69 100. 00%
2 5 1 % LiED 399. 82 13.66% | 1K | 7X 399. 82 100. 00%
3 B 6 % 2D 296. 20 10.12% | 1 XA | 15 % 296. 20 100. 00%
4 #5 % 13 % 2D 243.57 8.32% | 1A | 7% 243.57 100. 00%
5 #EH 14 % 2D 178. 28 6.09% | 15K | 7% 178. 28 100. 00%
&t 2,153. 56 73. 55% 2,153. 56 100. 00%
2024412 A 31 H
75 BT TR 94 G & &
B A A IE@;?Q ﬁg@‘i 2% &fﬁ%ﬁéﬁﬁmﬁ [ niﬂ l@izg%% %Ef;}i%t{:
1 BERR 9 i iy 645.87 32.76% | 14N 7H 645.87 100.00%
2 BERR 2 i iy 383.77 19.47% | 14N | 15 H 383.77 100.00%
3 LR 6 3 B 302.59 15.35% | 14FLIN | 15 H 302.59 100.00%
4 PER R 12 3 B 129.44 6.57% | 1L 7 H 129.44 100.00%
5 LR 4 3 B 104.33 5.29% | 14N | 15 H 104.33 100.00%
it 1,566.00 79. 43% 1,566.00 100.00%
2023412 H 31 H
s 2T Th TR EHF % %
¥R TR ze@?j?é ﬂg@’i 2% &gﬁ%j;tﬁﬁ e ,ni)aﬂ J@@zg%% J%)’a‘gjﬁ%tl:
1 BENR 6 4 ok 1,694.23 22.31% | 15Uy | 15H 1,694.23 100.00%
2 BERNFE 7 3 A 1,391.71 18.32% | 14N | 30 H 1,391.71 100.00%
3 HER R 2 3 ik 1,329.19 17.50% | 14V | 15 H 1,329.19 100.00%
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BERF 10 3 B 641.60 8.45% | 14ELIN 7 H 641.60 100.00%
LR 1 3 B 561.04 7.39% | 15EDIA 7 H 561.04 100.00%
=271 5,617.77 73.96% 5,617.77 100.00%
2022412 A 31 H
-

5 ¥R TR %Efj?é Xu‘giﬁi £ iﬁgﬁﬁ i Zﬁiﬂﬁ Eﬁggﬁ% %E;ﬁ%tﬁ
1 LR 2 4 ik 2,336.84 33.61% | 14N | 15 H 2,336.84 100.00%
2 BER R 10 4 ik 1,501.72 21.60% | 14K 7H 1,501.72 100.00%
3 LR R 7 i Ry 876.72 12.61% | 14N | 30 H 876.72 100.00%
4 LR 6 7 Ry 706.41 10.16% | 14ELAy | 15 H 706.41 100.00%
5 LR R 1 3 B 435.83 6.27% | 14N 7 H 435.83 100.00%

it 5,857.52 84.24% 5,857.52 100.00%

T WESH4%AZE 2025410 A 31 8 (CRED.
A& ZE 2025 510 A 31 B, REWSWIKRT AT

PR M 5
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2. EEMNFMNEERITA. BRER. BRRRBFEREKKR
T R IR, 32 B O G5 o 7] P AR A e v AR SRR R R
(Z) 2024 FERMFFHMK TR LA IER D I RAK R E

2023 FEARA 2024 FAR N E P ZRIUARE> ) 8, 247. 82 77 A= 2,217. 89
7 A, 2024 FEREE 2023 HERL 6,029.92 F A, KIEEAD K ERFE R 1.
WA E DN ST RV R A F] 5 SR R ) 2 AL SR R 1
Vi, 2024 4F H VUL B3R 10 45 507 0 JE R 1K 100% T4t e s 17 2 S — AN A ik
W 2. 2024 EEEDUZRRE, AR M ZREEAE AR J 2025 AR T R UK
DT JEAP BRI R R AR AR 1 3 AR 1 0 B AR G R
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AL )10

PifFR | SRR | 2024 4EK | HSHATEIR | 2023 4F | HHATEHM B
=) NF] AR
75 KB GRE | H | AW | AWHE | KAW | AWEH REREH
il 15 KW R R, SRS I &80 . A7 H
1 {7 Nl 1,391.71 16.87% | T WA B 10, BRE BRIy 8% 5 52
~ FE P EEORY 5 £ TR R R S
Tt 6% , 2024 SEPUZ R AR K W B B AR A, TR
B AT 0 ) ) ) ) . =
2 HBEN T 6 " Y 302.59 13.64% | 1,694.23 20. 54% T e S L
Tt % . 2024 Y Z IR RN K R AR 2L, TR
(At N 7% g . . . . \ -
3 HENRE 2 5 Ry 383.77 17.30% | 1,329.19 16.12% LU T 8 5 S L
o] TN J TR ST AL R RN A R A 7 5
Tt B2 , W R BN R AL R 1B, 2024 AR PUZRRE
R NV ¥ . . N \
4 BRIR 1 x| 561.04 6 80% | syttt 17 2%t JEL K E) 100031 15 8186 9
—/NHIKH,
At % , 2024 = PUZ AR AROMY R B AR, RIS
B VA 0 ) . 70% ) 3 i —
5 LR R 4 25 R 104.33 4. 70% 449.95 5. 46% IR T % 8 ST
=azn 790.69 35. 65% | 5,426.12 65.79%
AT Bk 2 AL 2024 = DYZERE AN 2023 A DY 2= B 1R ) = i an ) -
B Wl
= s BATHIE | 2024 4EPUZE | 20234EJUFRE | | oy | SRR
Fg BN AZFR Y Xt R B RSB R KW 2253 B
1 N7 7 A 02 3k o 3.72 10.00 -6.28 -62.80%
2 N7 6 A B2 3k Hor 5.34 17.39 -12.05 -69.29%
3 N R 2 A B 3k R 8.24 60.03 -51.79 -86.28%
4 N R 1 A B 3k Ry 68.35 32.71 35.64 108.94%
5 LN 7 4 A B 3k R 341 10.45 -7.04 -67.36%
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&t 89.06

130.58

-41.52

-31.80%

M BRI, 2024 4 U2 FE A HROB R R A AR, RN 2 w8 1 N i R L
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7 RRREFREFEEBRNER TR SHE T ET AT AR Rk T
FEREGEY; S8FEE0. Fk. MXEMHNRERNMEEDEESF, i
FARESEERMERITHRRE RS .

(=) RRME~RBERBMESTHELAUETRIT A AT 2 T 8K F

HEREEREEY

A SR, A7 BTk i A T B Ll 5 AT M B cn h

AR 2025 % 2024 4E 2023 4E 2022 4E
6 A430H 12431 H 12 431 H 12431 H
W B A 1. 35% 3.48% 0.14% 0.20%
AR KL 0. 75% 1.97% 0.82% 0.24%
FEARAR AT AT LA =~ 3ME 1. 05% 2.73% 0.48% 0.22%
TN GEARERF S5 0.41% 0.69% 0.31% 0.71%

E: BATLTI A S HABENKEE 2025556 A30H (KAHBEAETRH), RTLTHE
NG 2025 EE - EEREARHERETRERENELFE L,

HI ERATIH, 2022 SRR 2wl G ARER I 55 (K47 BT kA HE 2 1 S ) T 1)
APAE AT A 7] o 2023 SERAN 2024 R 2 FGARER N 55 IO A7 BTk e 25 TR EL
BT RAT ML AT B A TP 88K, e, 2023 SR8 R AF Bk i 2 1t
PRI T RAAR, S TR s 2024 45 FIGARER R ™ A7 B kAN HE 4
T ELN T2 BB AR AT IR AR AL

T A IR, 2 FAF DR S AF BN HE 2% 0 A7 B R0 5 [RAT ML LA T

¥ JiJG
AL 2025 % 6 /] 30 H ‘
e K & 42 3R HHRE R LA
Ja A 15,077. 24 338.95 2. 25%
B 15, 646. 25 169.72 1. 08%
AHE & 2,945. 02 - -
& AR A B ) F A S 1, 354. 57 0.16 0.01%
EES 171.16 - -
1&AE 5 #E5 2,593. 21 - -
&t 37,787. 46 508. 83 1. 35%
JR 58, 100. 42 502. 35 0. 86%
KA i ThHE 20,177.37 - -
BER 7,232.22 0. 63 0.01%
B 11, 033. 81 232.92 2.11%
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HEDT 1, 330. 67 - -
R A 116. 71 - -
&t 97,991. 20 735. 90 0. 75%
Ja At 17,847. 79 76.52 0. 43%
o B4R B 591. 07 - -
GEKB % BB 3, 867. 66 23.53 0.61%
* %) R H & 1,978.70 - -
&t 24, 285. 21 100. 05 0. 41%
paap 20244E 12 A 31 H
3 T THI AR 80 PR THR LA
JRAF AL 14,511.10 834.76 5.75%
PEAT T dh 23,163.20 429.45 1.85%
R 5,782.14 - .
A BB AR ELiESs T 2,233.71 332.93 14.90%
FE77 i 172.82 - -
fICAE 25 K6 i 18.66 - -
it 45,881.63 1,597.14 3.48%
JEAA K} 56,282.01 1,335.99 2.37%
ZHEIN T B 15,602.96 181.21 1.16%
LET™ f 1,486.32 - 0.00%
AR PEAF R i 10,247.48 352.86 3.44%
TEIR) B 8,079.76 - -
R 3,117.20 - -
&t 94,815.73 1,870.06 1.97%
JR# R 26,703.13 56.70 0.21%
IR FE A7 T i 8,631.93 201.17 2.33%
OBIRERIK -
NZS) R H R 2,045.85 - -
it 37,380.91 257.87 0.69%
ey 2023412 A 31 H ‘
il T TH AR BRI R THR LI
AR 33,361.07 87.22 0.26%
R Eﬁﬁnﬁ‘: 18,786.27 - -
R 8,158.77 - .
&t 60,306.11 87.22 0.14%
JRA R 105,219.68 453.33 0.43%
T T 60.36 - -
AR TE77 i 2,456.02 115.67 4.71%
PEAET b 12,288.41 524.25 4.27%
TEIRY) B 4,325.45 - -
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R H T b 9,444.62
it 133,794.54 1,093.25 0.82%
JEA K 21,513.88 86.81 0.40%
TN O FEAE R i 7,055.73 1.99 0.03%
RERZEN 55 T 20.05
it 28,589.66 88.80 0.31%
Py 2022£|312H31E{ \
XA T THD AR BN THR LA
JRA AL 19,336.58 71.37 0.37%
R Eﬁﬁ i 12,329.39
R 4,649.54
it 36,315.51 71.37 0.20%
JEA K 40,519.82 79.37 0.20%
ZFen T 476.25
FE77 i 2,856.63
AR PEAF i 9,138.54 64.00 0.70%
TR BE 2,324.66
R HE T 5,287.22
&1t 60,603.12 143.37 0.24%
JRAA R 11,706.99 58.79 0.50%
N E Ok JEEAF T i 4,494.35 59.98 1.33%
ﬁt%ﬂﬁ@k %) ZIN T % 405.40
LE7 b 179.06
&t 16,785.80 118.77 0.71%
A SRR 55 A [FAF B2 28 B 15 L B AR

1. FEE

2022 4 % 2025 4 6 A &K, AFDGRIIOV ST UEMECAE, M
KB A7 IR R 43 A 69.74%.75.25%. 71.44%F= 73. 49%, T2 |5 Ll 72. 48%.
R % IR AR S HEA 45, 02%, SN REE SR R B8 5 e
66. 04% . AT HARERIN 5 SRR L T RATE AT EE A R o B 7 EARER I
SAF TR AE A VT B LU 52 JERDREE i 8 AT AT EE A ) K

2022 5 £ 2025 5 6 A B K, A FIFCARRIN S JEA R AN 1 25 T 12t
AN 0.50%. 0.40%-. 0.21%A= 0.43%, “F3iHHEEhH 0. 39%. 5 BF A% 17 %1
FIEM B HE 53T H R EC I 2. 16%, SEATR R WK TR AR A HE 25132
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THEELGION 0. 97%. 2] YRI5 A RLER A #E % ELUIR T RAT ML AT EE 2 7] o
o m AR LA O TR W IR R R A UL, SR TR TSR T R A

(1 FEAEEREH 223N

2022471 H-202546 H $UB ik B3 S CRAL: oo/F30)
10,000.00
9,000.00
8.000.00
7.000.00
6,000.00
5.000.00
4,000.00
3.000.00
2.000.00

1,000.00

i&?ﬁ%/ﬁ Wind
SRR ZJF AR 8y, i I, S8 T 4 i S IS B Ja THEa 3
0 AR AR T T DK 3K

I A BB BRI O i U R R P

b - &5 Uz HEE (KG) B (Ju/KG)
by 2025 % 1-6 A 12. 32 172, 813. 36 7,126.82
Bk 2024 4 42.12 661,487.02 6,367.01
K 2023 4 23.90 520,795.47 4,589.11
8y il 2022 4 14.27 379,096.54 3,763.11

ox ) SARERION 55 FEA BRI i AL Bl 545 & T3 ik A2 sl 55

NE) 2024 FREHRMF PR FHEFEMNE 2024 F RE SN
P R F P

¥45: /KG
A BHLEEEH 2024 £ K4 &M # £
Bhr-TE3H 6,781.78 7, 480. 00 698. 22

LR T4, A3 2024 FARRRR L 5 RAH F by 60 -F 39 2 £ F MK
T 2024 FReGREMHKE, T EEHT 2024 FREMMEERE LAY, N8R
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BORGITENR ARG S BOGRENEBA T, HRWRENBEKRKT
2024 4 R &G 4R BN A o SGIRER I 5547 B2 il e 7093 9 11.68 X 11.75 ¥k 12.70
KA 8.93 k (2025 5 1-6 A &k mAFHAR), HFIHEFRE G, »ERX
R R R T4 B W e 4R 5 00 X mk a2, B B AR S 5 AR B
1B USRI AR, YRR IR 28 SR A R B2 93 A T 46 1) U LA

(2) JRAFRLEERS

AL FTT
2025 %6 A 30 B 2024412 H 31 H 202312 A 31 H 2022 %12 A 31 H

P BARE | b | HORARE | G | BDRARE | G | BRARE| AW
14ELAN | 17,405.67 | 97.52% | 26,445.31 99.03% | 20,997.27 97.60% | 11,201.48 95.68%

1-2 4F 340. 60 1.91% 166.76 0.62% 395.77 1.84% 430.88 3.68%

2-3 4 41.52 0. 23% 27.52 0.10% 65.92 0.31% 43.45 0.37%
3L L 60. 00 0. 34% 63.54 0.24% 54.92 0.26% 31.18 0.27%

&t 17,847.79 | 100.00% | 26,703.13 | 100.00% | 21,513.88 | 100.00% | 11,706.99 | 100.00%

Hi B3R AT, 2022 4 £ 2025 % 6 A &HK, 2 rDGREIAL S Eb )R e
1 AN AR BR R %05 EL 20 7N 95.68%. 97.60%. 99.03% % 97.52%, 175% A%
L1 AELAA A, A R SOIRES ORAE R AT, RS /0 S DU A B, 47 0% J e e
BRI L, S ARARIR 55 JEAA R A KU /N

ZREPTR, o~ CARER I 55 IRALRE 5 A BRI B B v, SR A R 1 2
THE LB .

2« BRI

A FPCARERIRN A7 B AR i 7 L2 0N 26.77%. 24.68%. 23.09%A=
15.93%, “T-¥J5 Loy 22, 62%. A BHI Ay 2% IR FEAF 7 125 7 LD 39. 25%, 2K
ARERL 2 K BEAE R i P28 EE ol 11, 58%. A TR AR 55 ZE A7 3 A4
b TR A M T BB A« WA B OGARER I 5547 B R A v 4 1§ L A9 32 7
AE 1 20 -5 [FAT AT B 2wl AR

2022 5 £ 2025 & 6 A BHAK, A FDGREIN S A7 i dh R T TH EE
%1354 1.33%. 0.03%. 2.33%#= 0. 61%, “FHiHHELLEI )y 1. 08%. 75 BHI A4 %
SR AT T A Ve 25 PS8 T SR LB 1. 47%, SRR S5 3U0 R A7 7o o e v
F PSR LU 2. 63%. 2 FIGARERIN 55 PEA7 B i R AN HE £ LU 451 5 [R) 47 b mp
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bU 2 R AHAE o 22 FI AR LA 5 T Ul 2 A e i R XS, I 78 20 B 1 R A

(1 ERFESHEENKES

TEORERIAR AL T A, SCARFRE B B i ah, 2237 e I
AN BR D Wi vk, 5 r8k 55 . BoRESR . A7 ARSI —
ERE TR A, BB S T B R A I AR AR B E . I, R A
I 2l TS, 2 F R fh AN AR 5 3 2 E A BRI i A2
WEHIEAMAT . WA, 2RI ST B AR GERF 1 H KT

A TAR B 55 HEA 7 8 B 65 R A 95 . SOB IR 55 BRI T
TEHKCF DR AR 55 P17 T A7 SR 4 ) MR

(2) PEFFI o P

HAr: St
202546 A1 30 | 20244E 12 A 31 H | 2023412 31 H | 2022412 A 31 H
iR BAEHE | S | BIRKH | S | BERKE | Sk | BRLH | S
1FLAA 3,781.07 | 97.76% | 8,380.73 | 97.09% | 7,035.86 | 99.72% | 4,212.01 | 93.72%
1-2 4F 84.75 | 2.19% 23279 | 2.70% 19.87 | 0.28% 274.45 6.11%
2-3 4 1.85 | 0.05% 1841 | 0.21% 7.85 0.17%
34FELLE - - 0.04 0.00%
&t 3,867.67 | 100.00% | 8,631.93 | 100.00% | 7,055.73 | 100.00% | 4,494.35 | 100.00%

2022 5 £ 2025 4 6 A BHAK, A FEDCRIRKRML 55 FEAF R dh R R 1 SE AN
TR EL N 93.72%. 99.72%. 97.09% & 97.76%, 7758 FEHE LA 1 4E LAY
NE, ATETORESORAF RIF, R A B OUECG B, A7 0k . dabvr I,
TGAR BRI 55 PEAT T it R AN KU/

ZREPTR, o~ CARER I 55 R A7 7 i A7 BRGNS, EAF 7 R
e LL B A 2

3. HAhAk

[ A7 Mk ] B &) SR A RL 43 ) T 2023 AF X LE PR S T3 T TR AN T A%
115.67 Jivt, HHEHLH 4.71%; T 2024 SEXFRICIM L% HE T A BN HE%
181.21 JiJG, R 1.16%; F 2025 4 1-6 At E =&t R T ARXBMh AL
0.63 7 7T, #H#IAH 0.01%; FITLATELA TR RUE AT 2024 4E0F H #l2 bh
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T T 332.93 JiJG, tHEELLH 14.90%; F 2025 5 1-6 At B 4 F M it#®_- T
0.16 & i, #3=b4] 0.01%.

AR LA A7 B S0 AT DA A ORI ] AR I E U, DA DI AR /)
T AT DTN e

AR (47 B kAN HE 2 TH BRI 1 AT Ll 2w A7 SR AN HE 2 I B A TS L
B, FECAT R B B4 DT B A E 3

Z8 EPTR, A RDCRARIO S5 A7 Bk v 2 v SR L) 5 [RIAT M AT b 2 =153k
2024 SFREAK, FEEIEBON: (1D ~alefRECRIEA R S SUREULL Bl S, 5
BHEAN HEE LUK T AT AT EE A R s (2) A FDGARERIO 55 HoAth A7 B A T ek
EHES, FATILATEE A FIAN T THGE T BRI HE & o A R AIRER IR MK 55 1O A7 B kA v
FT TR, BT DAF BBk A T4 LU B T R AT M T L 22 w7 KT R A B

(D) GEFEREN. ER. BXRMNEERMERaEsE, RAL
AEERMESTHRRE RS

AN, AR R S LA T

AL S0
) 202549 A 30 A
h K & 42 3R BH AL K & HE GE 220
Ja At 36,492.16 1,823. 01 34, 669. 15 5. 00%
Kb 4,198.93 - 4,198.93 -
it IHE 497.26 - 497.26 -
B 2,735. 82 0.57 2,735.25 0. 02%
BB 15, 588. 52 748. 27 14, 840. 25 4. 80%
&t 59,512. 69 2,571.85 56, 940. 83 4.32%
20244212 A 31 H
A T TH] R B T EHME TR
JRA R 34,733.77 1, 665. 88 33, 067. 89 4. 80%
R 2,045.86 2,045.86
ZHEM T % 707.55 707.55
FE il 2,896.33 39.26 2,857.07 1.36%
PEAF T i 18, 270. 85 1, 363. 89 16, 906. 96 7. 46%
it 58, 654. 36 3, 069. 03 55, 585. 33 5. 23%
5E 2023412 H 31 H
K TE R B K TEHHE TR L
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JEA4 K 30, 309. 98 1,488.69 28,821.29 4.91%
R HA T i - - - -
ZHEIM T % 417.14 - 417.14 -
FET il 2,756.69 1.29 2,755.40 0.05%
PEAF i 16,159. 27 564.73 15,594. 54 3. 49%
it 49, 643. 08 2,054.71 47,588. 37 4.14%
SR 2022412 A 31 H
T THI AR B A T T A TR LI
JRA AL 21,379.60 1,128.31 20,251.29 5.28%
ZHEIN T % 734.15 34.48 699.67 4.70%
LE b 3,117.73 0.56 3,117.17 0.02%
FEAF T i 14,785.85 356.94 14,428.91 2.41%
it 40,017.33 1,520.29 38,497.04 3.80%
1. FIREW
WS, A RAFLR T
Hfr: JiJG
S 2025 %9 A 30 B 2024412 A 31 H
Tk & A AR et T TH] AR 550 EL Al
JEA K} 36, 492.16 61. 32% 34,733.77 59.22%
R b 4,198.93 7. 05% 2,045.86 3.49%
ZHEIN T % 497.26 0. 84% 707.55 1.20%
FE T il 2,735. 82 4. 60% 2,896.33 4.94%
FEAF T i 15, 588. 52 26.19% 18, 270. 85 31.15%
it 59,512. 69 100. 00% 58, 654. 36 100.00%
5 2023412 A 31 H 20224£ 12 H 31 H
H T TH R EL T THT R a7
JEAA K 30, 309. 98 61. 06% 21,379.60 53.43%
ZFen T % 417.14 0.84% 734.15 1.83%
FE T il 2,756.69 5. 55% 3,117.73 7.79%
JEEAF A i 16, 159. 27 32. 55% 14,785.85 36.95%
it 49, 643. 08 100.00% 40,017.33 100.00%

WS, ARAETTRAE BN E 5] 351 12.24%. 12. 13%, 10. 39%

F2 14. 78% (2025 4 1-9 | B LALNFLH ), 17

1
Ui

W ED N EE B A R

FFAGAE - 2024 £ T2 NI IRECR, A7 B A G = WSO K L s A B
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2025 F 1-9 A BT\ A ES), ARPEMN T, FIRE0HE A
L fgms A T o i S AR AE B8 DR A R A v v oA =, i 2 A AR R A
B35 5 b 58. 75%, FEAE T b3 L 31, 71%, & STl 90. 46% . A1t AT I,

A SR IAARAT TR 5 M i HAROE
2. FFIRER
A AR IAR, A a7 O PR s Dl T
BT JiG
2025 %9 A 30 B 20244£12 A 31 H
i T & 430 5] T THI 4R350 EL A
RSN 54,177.07 91. 03% 53, 503. 84 91.22%
1-2 4F 2, 580. 05 4. 34% 1, 890. 51 3.22%
2-3 4F 914.75 1. 54% 1,417.50 2. 42%
34ELLE 1, 840. 82 3. 09% 1,842.51 3. 14%
&1t 59,512. 69 100. 00% 58, 654. 36 100.00%
2023412 A 31 H 2022412 A 31 H
T T TH] R 55 Ee i T THI R 5 EL 4l
1A 43,771.19 88.17% 34,814.62 87.00%
1-2 4F 3,179.95 6. 40% 3,469.50 8.67%
2-3 4F 1,090.50 2. 20% 418.48 1.05%
3L 1,601.45 3.23% 1,314.73 3.29%
&t 49, 643. 09 100. 00% 40,017.32 100.00%

e IR, A | RS 1 5 DA A7 B2 R %05 Ee 4351 o 87.00%- 88. 17%.
91.22%% 91.03%, fF1iFERLL 1 FUUANE, ARG RLE, FEids
S &, AR, HIbeT W, AR EBAREBEN LT .

NP i s I S

(1) S5
WA ISR, AT S 5% EE FARH R 4 0 S s :

a8 2025 % 1-9 A
KW&| (F ) #¥ (EK, 1) 4 (L/EK)
H A 6,776.10 1,256,763.16 53.92
HELS 5,111.39 4,869, 699. 05 10. 50
2024 £
o R (i ¥& (EK, TR B4 GT/EK)
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5] A 11, 354. 96 1, 656, 149. 49 68. 56
5| £ HE 6,653.79 6,245,521.42 10.65
2023 4§
IiH — —
XW&H () ¥E (EK, FR) B (GT/EK)
i 13, 614.83 1, 333, 246. 24 102.12
5| £ HE 7,224.85 9,033,059.41 8.00
2022 4E
HE — —
Kem (i) ¥E (EK, FR) BH (GT/EK)
i 21,813.93 1,785,637.94 122.16
5| 2B HE 12,854.59 15,578,404.69 8.25

E: XARBABK AL, TEAREEFARML; CHRMHNBELERRAFRGFF 4
B o

A BT, A w55 TEARL R BN Fr AN 5] AT . F b 5] LR AR F
WA E, BAHRBEN KRB TR, TE2RAARKS 2B 4HMXEH RBH
EREMGRBTHFREAARRBEM R LTI,

REHA, AABRRBGBEMAFREES, ATEZAHTEUAF, X
BEARIF AT

IR B 2025 5 1-9 A 2024 S K 2023 £ K 2022 £ &

E KA TR

5 (FR) 1,389.73

3, 740. 60 5,751.52 9,160. 02

WEXHFEWY
£H LB A KM
£ 5 84 tb 5]

23. 70% 32. 94% 42, 24% 41.99%

MEXHSF:

-ARK 9=
BHmARR
(7 )

275.79 3,225.43 5,751.52 9,160. 02

- AR
B X R
2 (EK, TR)

4,782.34 55,1561.23 87,671.00 118, 399. 27

ARG =
BRI ¥
#r (FL/EK)

576. 69 584. 83 656. 03 773. 66

#/EHA, NABARMFIATZRHTORBEALSANA 9,160.02 7 T,
5,751.52 7 7 3,740.60 7 A= 1,389.73 7 7, & B K KM X5 P55
H 41.99%. 42.24%., 32.94%F=23.70%, LEFH. WEAHTP, ARS8
A X E R KBS HH 9,160.02 7 A 5,751.52 BT . 3,225.43 7 A=
275.79 B A, &ATEKH5 694414 100%, 100%. 86. 23%A= 19. 85%, £ 3R

1-82




B HRETE, ARS 2B XE K GRBEH MY 773.66 T/EK,
656. 03 FL/EK. 584. 83 7/EK 42 576. 69 T/EK, 2% & TN H A R ey-F3H%
#, BEXBTHRAY, SAKRFTLEAHELNHH, AIAK;ZE4LH
BHEME, AMRSZEHRXAARBEEXR TS, FEARARBEMKLE
T, EXARITLBEXEZHh, ARSZBHAXBAARBERFREKX
TR, B, REBABARBENRR TR, EFhBK.

WAEIIN, ARESEITATR AR 421 1R 3.79 K. 4.14 kF=
3.67 K (2025 5 1-9 A &F ks A543 H), (718G AT . 5 I 2 ]
JEAPRER WM AT AE— 2 23N, (H i T RS & —ANE S B R, 77551
R A m] AR A A% AR B 0T A7 B2 Al AR BRI R e, BT DL S AA A7 Ml A LR
WA 5 I8 B oF A7 B DML 1 4% U A 52 I 5N

(2) R F5%
JEARERI I 3= ZF AR A, s N, 858 TS i 2GR J5 T3
T AR AR A% A A AR KR E Tk
202241 H-202549 H BB ik Bahfi il Cfdr: o5

2,000.00

AR : Wind
s SR, A FAR RIS a0 R R TR

BiH A &8/ Ui HE(KG) B GE/KG)

by 2025 %19 A 20. 62 273,719.19 7,533. 62
Ry 2024 4 42.12 661,487.02 6,367.01
R 2023 4 23.90 520,795.47 4,589.11

1-83




8y il 2022 4 14.27 379,096.54 3,763.11

W AR 5 A RER N b B B A TF & T A MM A R A . SRR
WSS AE B R 5y 5y 11.68 ¥k, 11.75 k. 12.70 YA 7.55 & (2025 4 1-9
A &L AFAT I, fEIR RS, SR RER G R A 5 A7 B e
e (KRN o

4. TR RZES

(1) (kL%

e PUMTH 2022-2024 47, ] 2SR5 SLA AT SR i HL R 04 B B S
WP T, EEIFEHEAREH 2022 FH 643k SARAT L N8 X AT
BB, BRSNS AR R SE AN, O E R SUEAT B ARRE i 2R e
T SURIAMENS) (WetR) %55 2025 4 1-9 A, AFRESRS LA AR
HL L U AR B AR B B RS A EE I G, B R TR KA P Bl iR, v o s 1
U BRI IR AT 5, Sk AL g B I AN IS A BT

WA, A TR BB 5 2023 £ & 2024 <F 4 L EF], EEZ
PR R A AT SEF IR SE R K ER G R0, 2w CARSE AN RN
MEHRIBEAER, RSB HRFE

(2) JetRERF %

FEARE WA, G RIBHE & BN AT i sl), 2 87 il e i X0 LR (4R
RO AR A, 25 O SRR H AR TSR L A 7 ROAR S 0 B — 5 R 2 TR AT
B AN 5 MR IR SRS . RSN, R B SIS B S T
#, AFFERERIE = S AN AR B a3 S B JEA RO N A AR A 34 T A 5

ANH] 2022-2024 SFESGRERIAT W B R LI T B, 2025 4 1-9 AAK
BRAT R LA R Z DRI F . A FDERIFO S BRI YR IEH KT R
P BRI B AR A AT LE — 8 B BN, AHAH RS AT R £ — s B R A ), 1R
BEAE B T AR E BONTRE A R A7 B IR AE A 2 (R KU 0/

gk LRTIR, AR IRGE AR FIE RS A R A PR 2 E MBI AL, A7 B¢
ROTE 1AL I bL A o RS A A ) & 2K R 2= i B — RN R e, A

1-84




=] CARIEAT BT AR BLHE T 52 7 A7 DA HE o . BRI, IR A ST BlR
RO A, 2 FIAF BBk s 3R 78 20

.\ GEBMEHRKITAFTEFAER, BXNREFNERNRERTRTF,
HREE AR REIHRRER S, BEFAITIIRSG.

(=) BREMAATZEFAE, BXHFZIFHERMRERFR

1. &P EL S5 AR B BRI B 2t

. TR T

7 :‘;‘:J‘% T H 2025 5 1-9 A 2024 £/ 2023 £ 2022 4E
it 5,503,365.00 | 7,218,575.00 | 6,813,418.20 | 6,025,470.82

+p Btk ;R 3,001,575.89 | 4,112,898.12 | 4,067,702.93 | 5,979,203.28
Iy LR B 3,293,014.42 | 4,030,242.70 | 4,024,447.81 | 5,685,433.73
f FERET 2 54. 54% 56.98% 59.70% 99.23%
e 109. 71% 97.99% 98.94% 95.09%

e RE 2,400, 000.00 | 3,200,000.00 | 3,200,000.00 | 3,200,000.00

o [ 1,546,146.80 | 2,096,269.45 | 1,685,356.69 | 1,673,464.67
iig?;i e 1,591,205.65 | 2,082,849.88 | 1,698,327.45 | 1,654,045.18
FERER 2 64. 42% 65.51% 52.67% 52.30%

FE A 102. 91% 99.36% 100.77% 98.84%

[ 600, 000. 00 800,000.00 600,000.00 500,000.00

\ [ i 311, 354. 32 743,967.66 580,451.79 427,499.03

j%fkéa HE 315,919. 47 743,253.10 576,424.14 425,202.11
’ FEREFI I # 51.89% 93.00% 96.74% 85.50%
e 101. 47% 99.90% 99.31% 99.46%

1 BT, R A 0 L AR B R AR R B A BEA R ARG, ek
HRIARCER T REA I R By, AR BT i T

(1) JEr L8 MF

2022 R EDEARAT W S A B BEIRVT AT Mk 7 IS HERC I, T 37X T IGBT.
MOSFET “5T)3 24 LA S R i 75 SR, Jiz 1 S AT L 55 4544 1
BRI, 32022 A7) SR SLA T RER R BGE

2023 278 2024 4F, AT SRR R T R EZ B LR R
SN 1) 5278 o H AT L R SR AF R VE LS G AR BT eV S5 AT b i i e 4% B

1-85




Wi, AT PEAE AR, 2wl AR LA L BN L, SEGHIR A P
N, ITHAUE MR 2) 2023 FITE, SZSRED R SR B DR
NR PRI ZZ R BIFEN, ToiEAA RO /R AN 7 i oK, B R A
FRREFI R TR o

2024 SF £ 2025 5 1-9 A, A8 FFHRy B4 A B R4 T F44,

(2) SR HE BE T
5 I P TE  BTAT LB N IR LR, AR S S B B B I 7 e A R ), 4
7 T P9 B RS N 7 E R SR SRR

223t 2022 2 2023 FF AT IR B %, 2024 F AT 7R SR ©A Fral o+,
1958 TR S ARSI = L B AR R, [ N A B FE B AT L M4 5t 1 52 4
SEMR, AT S = BB AR K B A = e ik — BT . A, AR R
W7 G BEALG A [RS4SR T 51 BAE B 77 LU A S8 1 T AR A 7 A, a1
TIVAZE P, -4l B i P 3000 7 i e S5 AR AR RLX T 4 7 SR AR AK, S THA ]
PR AR TE S T 2024 SEFFUG, 2N F) AR CHL B I 7 e R SRR IR

(3) JefRERHK

2022 & 2024 F o mDCARIRI AR A I 2B AR v, 2025 F 1-9 A
PRARF R R TR EERARADKAE . REALSREZL, N8 23H5E4
TEPEMERES, FHRKET EKKZRNCEGEPFQITERLE, BT
AL RKFEPFARAEANEHRR, RANERKBEBRER SRR KITR,
ARTHH A Lt — PRI, I, AFIEEMBEHE AT K, FIRREET %
TRV EE = AR, R T B AT R A R

2+ 1R I [E e B LA B R B R L

(1) E3 55

et 1A P 2 F A O I T R R B4 s D AR PR AR B XL FRA% 5 2)
AFFLAT A RNE; 3) A7 TZWE; 4) Mo~ L migTRK. IRk
ST P9 [ s 7R - % N B A T

i H 20259 A30H | 2024412 31 H | 2023412 431 H | 202241231 H

1-86



e nggﬁ% 11, 087.93 9,031.28 5,851.51 36,368.66
B LA 15 &
. 7,812.94 5,862.44 4,765.87 30,217.55
il
N E NS 5%
e 208. 30 227.04 112.30 3,306.58
el A THE £
N B LA % %
3, 066. 68 2,941.80 952.79 2,844.54
K T EL
B 10. 07% 9.62% 3.65% 11.10%

Vi BRE PR B Y Y T L B A I T A AR

H EZRATAN, 2022 FEA AN RSN ER KR, FERGRBHEHN TS
4Bl AFINVAT LRI AICS RIMITEERY, PAAUSTHNERZ,
MR AICS N E 5K IANE 2,016.32 Jio6, T30 2022 4F N B AL &
WK THANME B . 2023 4E DK 75 AICS X IH B = e BT AL B, 44E N BHLES %
£ UK TR AN K e

2024 4R EMBX LK G NEE 2023 S LA 1,989.01 T, H+Fnd
A BN 1,897.34 T L. HREH 2023 Fir G Bl A&k 2, 2024 S48
XEZBEANRER, A TE&K. H6RNXTHRELRMH LB L TH AR
A, BWNENHREENG, REFIFRELGSGEY, BAXRLETH~
BE, FEX RN &,

(2) R 55

WEHIN, A DRI A BE R 2 s, HALE B o B O
(2 HEABRH#TREITHRRE RS, BREFSITIIRG

1. R e B E TR R O

5 2025 % 1-9 A 2024 4F 2023 4F 2022 4F
SN 2,118. 82 1,674.38 921.05 3,990.13
FARERHK -
it 2,118. 82 1,674.38 921.05 3,990.13

I FE A 2 T HERE , 8 517 ST H A7 AL I 328 5% 1) [ g B2 i
AT URAE I o 22 P A [e] g AV T K o i I T ] B 7 AR A o P Il <0
R B 77 1R 2 SCOEL D5 AL B 9% i (1043 B0 5 B0 7 T AR OR B g A & i) BLAE
B BB T o 23 F) DLRRIIUEE P Oy At A T AT i gt e DA LT B

1-87




(TR [ S AT A T K, DA S BT g (10 B 7 2 9 S Ak ik 5377 4L 1) T i [l <
W B ARINE, LB AR B EI B RN 75 LT A B 7 B 58
BRI o 2587 BB A AR R AL 8] < U T K A I, 2 =) 8%
N R R AR g R B A T D xR AN Bt S il A 7 i ) VA0 e
AR E R, [ € B I A R 2N, £ LR 2 THURAS B Bl i A 2
] [ 58 B3 7 A v A AR A R LA T

(1) LBtk

WE N, AT S S FEE R AR AF S AICS. 2022 5F £ 2025 4 9
A X, BEA A SR 4R 248.73 Figt, REKAEH), WEMNAHE
[ 5E B IRAE AR B 2ok B T 5ok VE T AICS. BARTELW R :

BEAT] - G045 H Ay LA 55— BLARFR R, %20l 55 ] g % 77 oA DLk
HIZER . 2023 1F-2024 AFBF /3 ) 2 F A0 55 Hh B R HL B IV 55 H 3N 5 452
2025 4 1-9 AMNEHCIRIE, 2024 fEJE o w) RARHRAE 517 Pl A BR & ml PR BE A
B L PR 2R B VA SR ME H 2024 4F 12 H 31 H TR E &40, MR RS PR
¥ (2025) % 090004 5 3 7 PFAL A o Pt 45 R s BE 23 w1 A ol R s 0 7 e T
S [l K T B =R TR AN, A ) 1 LB 7 S A R A i

AICS T 2023 FE TP~ TH 0 S i AR et , VEIKTE o SN B = fe, 4B e
HrERAE 31,917.24 J3 G, RO R E [ g B g AE 3,069.09 J1 TG .

2024 F AICS II7EREAT RV Bl 1) B £ 508, 1T BRI RE 1 T B, A F FE
FAT T HURES o A FIRABRE B VPG R A 7 1FAL AICS L& Bk 2 o7
fhZEHER 2024 4F 12 H 31 HATyielal 4, MRAEHREIFRT (2025) %5 090006
TR RS VAL 45 R IR AICS HLA A% AT Rl &40 1,320.00 Ji AR,
B 2023 FE WA & e JRAE G N 443.94 TiMRE R, A ANR T 753.32 Jit.

2025 4 AICS &9 L5 64 55 FRA) i A & 2 i A RS A A&, » 8 i Tl
WEE, REBETZIREA RN 8 BRI AE 2025 5 6 A 30 H & AICS LB
RE TR & MAAT 45, RBIPEA S B RGBT (2025) # 090037
5 2 RG4S BT AICS MB XA TIE £375h 950. 00 77 A& 4%, 3% 2024 ¢
KB R T BALHE A 370.00 T HEH, SARK T 452.31 F Lo

1-88



2025 F=ZFENJBARKABMBARLETA, EEFEHRALELT ST
H2h 38,

(2) FeREBFRIR
R IR He B AR = RE R R B, e ARAR S 55 (R A s B R K F, LI
SERPETAN IR I G, R I A B EARER SRR A & AR [ W= DA

2. FTILHE

o) [ R B YR AE EUR  RAT ML AT B A RIS EE T

AT B TRAEBR

IR BE B 08 TR EARE™ . A dr A IR
RS KIBE™, B MR AT IR SR W R AR, AT AT
[ o X B il 5 i TR FS D 7 5 R ASE P 2 i ANWf S (TR 587, ik
FETAFAEEILE R, RFEERBEAT AN . RIS S 5 MR B 4 uk
B HA AT R e R B 7 A AT S [ < A T LK A
ALY, %L G JRELAE 3% I T A\ I A

WAL

KBRS BT [ 5™ FEELRE . RS ™= (& A BRI ETE
GO MBI, TR TR DAL R, AT IR
DA o ol (B I 5 SRR T 587 ) T Wi ol < I T KT B RS, 22280
RO Gl 27 =R AN 1 176 SR b 1 k17 i el /A | W (SR e = ¢
PV A B3 B AR I it R O BUME I & Z I o X T R4
MBI RIS . A dn AN E B TC T B R IK BT PR Y
TIRB =, TR BAEREL R, B/DEREEEA T AT AN .

P AR R 58 BEB™ . R TR, BB, HiE
PSR 5™ RS BRI RIS IR MEL, $% LR 5iA e TR i fiiR
I 58 702 AR T RE AR A IRAE I B, AR IAEIE R, A mLREA
A (20 S L T i g A (=R N S R S A= 3 Db e NI DR s
(14 FETERH AN E B TE T B R i R Tk B A A IR S B TE T 57 T e A AR IR 12
By BREHHEAT AR I P[] B ARURR A B 7 (0 2 SO E I 25 Ak B 2R T
Ja B B T AR R I e E DA N & Z A R g . 258 5k
B 2L RS (] < AR - FL I AN BN, A 24 =) 4 LK T A Rk 2 T g
Bl A0 A RIS BUT AN Iat, RIS TR AR S AR B DA HE 75

KI5 R BRAE AT R BB by ™ [B5E 57 A2 AR
TIBT S B S KB, T8 R D AR E L B, it
ATIRAE I o IR I T AR W B 7 1 P AL [ e AR - FLIK MBI, 3%
TR R =R S N (= NI A et b Al A IR (R S
Kb B B 15 B ES BE EARR LS I E R BUE P& 2 B R . 7
BB DR A T AT IAE N

Bt
peiss
&
H

KA BT R AR AT R ARG E D ™ [ 58 . £ TR
BB A e A BRACIE B B S 5™, T3 M
R HAFAE B IS B 1Y), BEAT AN e I3 00 SRR T 877 F mT s [l
AR T HIKI AR, 2 ZROH R HE & I T N RE R ATl
SN T I o Se O (LR 2 Ak B 3R Y RS 537 T AR ORI i & 10
DUE M & 2 18 R o X T BRI & IR BRI R L A A dn AN E I

HeJE

1-89




TRAEBUR

TR MRS TR ST, Ll SRS, &
I PERAEAR B T AT IR

SR 8T CF
Ak %)

KA BT . R AR TR AR TR D ™ [ 58 . £ TRE.
FEFIRCEE ™ . (A A BRI B L W B S I B ™, T35 1
R HAFAE B I SR, BEAT YA I e 9 00 s SRR Y 87 F mT A [l
AR T HIKEHE R, e ER SRR IR T AR . R [el
SN T I  Fo i (L 25 Ak B 3% Y IR A 37 T AR SR I <At 5 10
DU H 2 (B AR o 0T BRI & FF TR BRI R A A i AN 2 1
B MAREB A PGSR, TR SRR LR, =
ERREAEFEZE T AT R D

JEIRER
FAT

W RHEAR

AR v K B KT R R AR - OB T
B FER TR, LA . ST AR TR A7 M o 7
WA I R, R, AL a KR
TR BAET AR AR S, 2477 LEIR (LS SN AT R A TR
FCATC I A, B T A B TR A T e
FEUR KR 72 0 2 A0 (RO 5 b L 9 P U B A5 K P R
LR O BLEL2 TSRS o KTV 7= 0 4 SO0 (L0 LR AR A P52 5 v p
e P, 2 T U I P B I e . A 70
A A B AT IR LI

AR

KIBAIE B R AR AT R ARG E R ™ [ 58 . 28 TR
FEFRCEE ™ (A A IRITICIE B B S I8, T3 1
DR AR G, AT DRI e DRAEL K 45 SRR W B 7 1) T i ]
SRR T HIKI AR, BRI HE % I T N RE B . ATl
SN T I o Fo (LI 2 Ak B 3% Y A 537 T AR ORI <t & 10
DU Z [ AR o X T BRI & IR BRI R 2 A A i AN 2 1
B MAREB PGSR, TR SR ELR, =
DERREAEREZS T REAT A I

JRIH [ 8T OB AR
A

KA BT R AR AT R ARG E D ™ [ 58 . £ TR
FEFBCEE ™ . (A AT IR TCIE B B S I8 ™, T3 1
DR HAFAE R G, AT DRI e DRAEL X 45 SRR W B 7 1) T i ]
SRR T HIKI AR, BRI HE 2 I TE N RE B ATl
SN T I o Fo (LI 2 Ak B 3% Y A 37 T AR ORI <t & 10
DU H 2 [ R o X T BRI & HF TR BRI R A A i AN 2 1
B MAREB PGSR, TR SR ELR, =
DERREAEREZL T REAT A I

On ) 5 [RAT AT L 22 =) [ 5 B PR AR 5 FLAp] 2% SR AR L oLt T

ks NGB 20255 1-6 f | 20244 2023 ¢ 2022 ¢
AR - 0.09%
BRIl H 0. 06% 0.07% 0.07% 0.08%

AR -

BRI WHHT 0. 02% 0.03% 0.04% 0.05%
T 2.97% 3.03% 3.30% 3.57%
BH 0.61% 0.63% 0.68% 0.76%
ﬂﬁ”{lﬁkﬁ%g#@ 1. 24% 1.01% 0.61% 2.29%

1-90



143 NE LR 2025 4 1-6 A 2024 4 2023 4¢ 2022 4F
R -
BxX wy -
SRR AT TR R 1.37% 1.92% 1.06%
N 1A 0. 69% 0.96% - 0.53%
HIMESR Ok _
RINEH

E: FATLRTIOA S8 b BB E £ 2025 5 6 A 30 H, RITLTHA3E] 2025 $ £ =%
BHAER R BRI AL RN

I 23 7] A FARAT M i R B JRELME A TR BOR S AT ML — B 2 SRR
BRI 2 B AR HE A TR e AU AT E TR, SR RERIAT L S BB A — B
AR FR [ % 5L P fE -

g EPnd, ARHERE IR O A SN IR SR E , X [ 7€ Bt 7
P T IRAEREAT 1 VPA 6T O A 1A L 3 HE N T - DA L 1 22 U A D [
TP IRAE R, [ B IE AR TR RS, R A AT LA

J\RERHRERAPRIARIE) B A it & B' A KB 7 WF 95 %% R #E 2023 £F. 70 2024
FEXFET., HEHRAPUSHETRIE 2024 EAREWRA EFAWER TR
TENRERREEY; RIALSH BHRSEMOEREER, QFEERRTR
VURBEURSRITAGERNR. BERAZITARMERS. RENRERSA
BURENERBRALMY. RITANEZHEXBRSNEFHESTRGHLER.
HXBFSHRATEARRBSRITARRXELGFEXRXARTF; RARSE
HRREEFEAEYRES:. BlERSFEEEAEE, RITARHIEARRE
BEEEBUHERITARLRBEE, LIARFEFRENER, RITAREHE
T BrsE L TR F TR E R I A RO R H I TIER.

(—) REARERAARERRA P& BAXIE LA WHHRAE 2023 £
2024 SFEAFFT . HERA P FHET BE 2024 FAREWEAN EARBFRT
EmTFENREEREEY

1. B3 A KE_ EF KRR & EE S
BARE AN, AFENVIRNS RN 32.68 1470 40.94 1274 56. 47 At A

30. 20 1z 7t, Wik # A 58 11,730.05 F ot 14, 695.59 7 7. 20,410.23 7 7

1-91




#212,237. 68 7 7, 5 4 HENV N EL ) 43 1) 3.59%. 3. 59%- 3. 61%#= 4. 05%.
INFEIE R S BB K B B, HE IR LB R R E .

AN, A TR S R AR -

Hfr: Jigo
5 2025 $1-9 A 2024 4EFE
H s e e o
LULEES AN 4,909. 52 40.12% 10, 633. 56 52. 10%
TH#H 4 5,583.19 45, 62% 7,614.93 37.31%
JEAS Ll 244. 62 2. 00% 683.12 3.35%
D& e 941.79 7.70% 814.92 3. 99%
MR o 56.55 0. 46% 12.45 0. 06%
HoAth 502. 01 4.10% 651.25 3. 19%
it 12,237. 68 100. 00% 20, 410. 23 100. 00%
5H 2023 4EFE 2022 4EFE
&M =& &M e
IR 6, 546. 00 44, 54% 4,885.22 41.65%
TR#H4 5, 898. 36 40. 14% 5,705.05 48.64%
JEEAS il 1,212.44 8. 25% 172.58 1.47%
7 1H S P 477.30 3.25% 543.42 4.63%
AN I B 88.12 0. 60% 17.75 0.15%
HoAth 473. 37 3.22% 406.03 3.46%
£t 14, 695. 59 100. 00% 11,730.05 100.00%

WER 9 FH ARSI R N S L8 s WRHSON . IREBGHUaD . 3T IH e 4H AN 22 Sk

W&

KA, o EEON T B0 S AWIRESON, IS WP & 1 b EL Ak T 80%.
T FH K b 2 B DR 28 28 IO ROx 2 AR A ARAR AT ML 3 2 1 55 4 24

B8, AWK wE A BN BRI o« FFEEIITA AN A FER 17
R, PR LS A B IR B 1A RURIE, BE A PR LB e AR
ANEAR BT A0 R -

(1) IEFHE

WA, R B TR L5t BT EE RN RN, #ERN R
o RN HH TS DL F

Hfr: N it

HH 2025 4% 1-9 A 2024 4E B 2023 4EBE 2022 4EBE
RN s 274 310 255 236
BIF N G- 2503 T 27.17 24.56 23.13 24.17

1-92




TE: 2025 F 1-9 AW N BT BiEi a0 5.

] HUORE B BORTE R A HEES, i A ER 2025 #1-9 A, Wt
RN GHCEE AR IR A 722347 (0 155 N 53R B, ot 18] 22 O — e AU 4
TN [RIS 22 S A PRUEXT SR AN T3 IR 51 045 T RN 036 A 584 3
Jil, WA G2 R T 203 B KT 3 B A I AT DR AR E

(2) IR

A, WA S A RSN BT LR D O~ S AR T A AR AR
N IFY RO S ETGUR, TR ERHFFEEME . SR F R EiR
HNHE AN L SeibbriR s BB L E, FFmbiE G JeRIRIRAT
W NEHE TOPCon BAR . BWOLHIBIRE A HIAR . HIT SR BREIRI SR . oM
BoR. BC BOR R BERFARFRELHNEOR, HIRFESRATIA .
AT R B BE F A T R AN R I BoR B 2. T ERA e, A F R
PEAFIBORER LR AR R R B 7

2022 4% 2025 4 1-9 A, /R T AEFHE L EOTRGTH SRR K
BT, BT

2025
BH 1= : 2024 4EFE | 20234RFE | 2022 4R
Wral BRI H B (A 3 11 8 10
YRR (FT70) 4,909.52 | 10, 633.56 6, 546. 00 4,885.22

I, B SRS KR B, AR DRHRN B RAS I, DL
AR I AR A% AL B 1 L -

1-93




2022481 H-202549:9 F S0 ks A it AL o T )

12.,000.00
10,000.00
8.,000.00
6,000.00
4.,000.00

2.000.00

i&?ﬁ%/ﬁ Wind
it I A G ARER I BI A B SR A R I b Hp 22 BT T, ot — 2288 1 wE et
£ AN NS

PR > A2 70 LA AT 5 00 AR R S Al 7 HL A B R 7 i E R AR B 38T E
735 AWOIRH A G R S BAR AW AL K. £8 ERTg, ARl AT A
YRGBT A .

2. W% BFAE 2023 £ 2024 SEEEARFF IR R & A H M

NFEIA SR 2023 SEAN 2024 SFFEAREF, R RFE TR N 606.82 i
TG, FLEYCNIE N 356. 72 570, I td0 35820 248. 82 Ji 70, 4RAT T4 2R 1 I 42. 66
H TG,

2023 £EF1 2024 £, A FIWM 552 A RN -

i JiG

I H 2024 4E B 2023 4ERF
F) 235 1,935.49 1, 328. 67
W AR 764.59 407. 87
NIk -197.90 50.92
AT T4 94. 66 52.00
&1t 1, 067. 66 1,023.72

(1) FEHRHA

AL 2023 4, 2024 HEANFFE AN 606. 82 570, £E AT

1-94




BRGNS MGELED,  BUR I S 3 8

2023 FEF1 2024 AT GRS A1) S S H 1 O -

Hfi: Jigt
bR 2024 4 2023 4E

BAT ORI R0 32,763.49 12,807.07
BATOEF AR R0 55,012. 00 32,763.49
SEILERARA 43,887.75 22,785.28
W2 o H-FUESCH (@ 1,935. 49 1, 328. 67
W WS ETRLE (b) 29.06 30.36
e W55 B -2 LR, (o 679.78 794.16
hne W5 SR A-BURE (D 22.92 119.75
Vit 55 2% -1 RLE. (a-b-c+d) 1, 249. 57 623.90
SR A AE ORI 26 2. 85% 2. 74%

Hi BRI, 22 7] 2023-2024 SEF AR R BONEE, BN, 2

A SERAT AT S K& R 2R AE 1.2%-3.85% 2 [1), _EERARYE

HAH SIS P

P ARET S 2w AR R AL G XA A, 2024 £R4 2023 4F 24 F A5 508 R g A
ETHR T 2024 5508w HOIAR G 0 5 B AR, A ORI

(2) FBWAN
2023 SFF= 2024 FF| BIXNFNTE T S PR RBR R T :

AT JIT6

Wi H 2024 4¢ 2023 4F
T Bt & IR A 39, 083. 02 32,139.42
T MBS AR RA 68, 783. 00 39, 083. 02
1o M & E A H 53, 933. 01 35,611.22
it 55 B A -FLE RN 764.59 407.87
B AE O 1.42% 1. 15%

N b3, 2023 A= 2024 F 2 FFRIENAL T REGE . 27 SN ERE
MARAT i rp EARAT I BARAT A A B BoHT A7 R R AB DL R R P -

. =EAMA | REH | 8 | EH | =ZFEY | 1HEW
A ERER e | s | o | R | BR | B
Y e B 0.10% 0.80% 1.00% 1.10% 1.20% 1.50% 1.55%

2023-2024 TE 3 G W 3K T KABAF R, RAFE AR R — AT 1.8%-3.1%2 7],

1-95




i T HRAT R WM, BRI 2 RERAT A AR T IRAE A R R, A w]
A M A i T A F SR B RDARAT A A0 1 WM R, 8 A BVEH .
gr b, AR RSO S T T B e UL T .

(3) LR
N FV AN RN LR T 45 SR TR S R S T, RN, AFNE R4

W5 2w SME BN IR L 56 Tt N R T RPN R DL A A UL ARG . 2022 4F %
2024 %, oot AR MIERAESIE .

20224F 4220244F 3 76 WA RS TRL %

7.4000
7.2000
7.0000
6.8000
6.6000
6.4000
6.2000
65.0000

5.8000

BRI T E SN 5
2023 fE & 2024 4F, AF]AMEIANIRE ., JE g £t i AN R ML R

/I

i JiG

IiH 2024 SERE 2023 4EfE

VAGELVON 99,454.95 89,497.66
CRas C “-7 ARFEIED) -197.90 50.92
ASAZETT 5N R TCER i iR T 1.57% 1.95%
AHASE A RTSEHICER 7.1217 7.0467
VE:

1. B RIE: o EAMEAZ 5 v Wk i 56 7 56N R 28 A B
2. AT RN R MIERBENEE= ARG — H T NR MR g A E H 56
TER N MERAE G AE H ot w AR MR A E b

2024 4F 1-8 H, FEIo i AR M8k 2248 1A 2024 42 8-9 H,
FICHANRTICRGH T, FETFEERKEM. 2024 F-F2I0 R F g K
1 1.06%, [FII 2024 523 F] AMEUSCN RS L 2023 4EEEAH BTG, #2024 4L
i, 4R 35 2023 /> 248. 82 Fi T

1-96




ZREPTIER, W55 3% AR 2023 SR 2024 SFREAFF TR A K o

3. HERATPALFHETRAE 2024 FAFREWRA EFHERL T R TE
HJR B R B i

2023 TEA1 2024 5, AFIHETRH WEHET T BN E IR

Hfi: JigG
bR 2024 E 2023 4E

B 8,317. 80 11, 199. 33
Horp W& HET % 2,132.29 5,241.47
25 HE) B 5 A 4 2 F B A 25. 64% 46. 80%
B 564, 737. 58 409, 403. 66
R S E R L 1. 47% 2. 74%
v Z8HE B 5 E N B A5 0.38% 1.28%

O] 2024 VA HETT BN B R NGARER IO 55 1A AR 7 K IE Jel b B
34,2023 F-F1 2024 FHEARERHF Y 55 (188 B AR 7% 79 1 8 5,070.38 T3 761 1,369.21
JiTt, R 2024 FEYEARERFOY 55 QB 3% F KR gD S 80l 55 HET 3% R .

(1) FefREERA S5 B EAE R

TEARERINY 55 A E I ARHE R B 25 7 2 =] 5 T A AR pe S A A A
Yo PR SR 7 20 7 A 4 B B AN e A AR A R B, &
AR TR AR O, A AR B 2 S A R 4 S 1 TR 240 5E B AR A U
SUAT o ARER R I R ARG OLVE WA R AR 2 “ () BB 554 9% ) A 55 i 1)
HARREOL, SRR EART LN ] LS RAT NEAER R RSO RAT ARt
R 55 SRAOEHTEARAR ST A A RASGE AR IR AN 28 Fe Ik AT NRHER SRR S5 1%
JURH R B R L DL AR OO 55 7R B L BN B T 5 R AT N SR A7 4
RIKKRARE,”

%L 2023 45, 2024 TR S BrE RN BT, B EAREE SR T PR
ESR/ N

D EER G T

2024 F AN EFFARBRXLFEFHEDRFATE, RHEETH. K
BELEMERFER, MEARESRAHRIFEREZTHA, FTHRLHTLEF

1-97




2024 Sy E REH AT AL, AR ERLRAGELAMZ “(2) AL S
RGBS BHOEERFRL, OFEERBRTFRIEGR AR ZITASERHE £
TAX A KATAREIR S . REGEARR S A EARZMREBEFNLE, RITA
SHRETHEBRSVEPHELFALLLFERL, MEARSARAELIBARRAT S
BITAR R RBT GELXBELAZF,

2) JARER NS B F T %

2023 SEA1 2024 5, JeRERFN S FE NS BRERE T -

i H 2024 4R B 2023 4EfF

FEWSER R 9.60% 13.22%

2024 4, NAFARBEHRN S ERIFEFR T, SORIESFZ e, X F5
B EACEE R R AT T AR A

3) &P AR NS 1) AR 1L

A% 2023 42, 2024 SE F)EARER A S IR N IEIE L 50.42% . 2 7] N 49T

3¢, EESEE 2 A B A FIBNEEAT 30T 30, ARSI 73 R 2 LA 2
I .

(2) FENFHIHENER

2023 fEF1 2024 FF AR S R E I N gERF R e, a5 R 2 LRI R A
RN TN RSN I 0 B Y AR R

2024 4F, NFE SEYNAE E PR EH R A T ST THSEMRENL, 5
P12 45 B Fr Ak & BR A 7 6 57 A 5 FERR S 2 b A i X ) 5 AR B
%, [N A AFE SEG #A AT e R, RERS 93t 151.02 5t

zr b, 2024 4, AFEMN LT, 482 Aok S HET 2 B A1 AR
KAGH,

(Z) REANEHET ERRFSENEEER, SIEEARRTRIIAE K
5% tTAGER R, BENARITARRES,. BENAEEERIAZTUREN
HEMARY. ZTANEZHXRENEHEESHEALER. HXRS
BREFEARRESAITAREXBEAEEXBEXAF

1-98




WA, NEE— IR KT 3 R FI L R 2 A T 1 i 55 i
T U E WSS #oK, AR RFCAR ST R T REHE MR35 I F SO R AR 55 9%
N AR SS BEA PTALE, 5 m ST SRR f oRAHST, RSBt LA fe

Yo BARIMHran b

AN, AFNESSHET PR EARTE LT

BAr. G
WHE 2025 % 1-9 A 2024 4F 2023 4F 2022 4F
ML) 3 1,012. 43 2,132.29 5,241.47 4,559.36

1 MPS5HET B 0 AR 55 7 B R AR IR O
WEWIN, 2RSS HET BRSSO, BRSSO AL

o 5 D 25 31 9% L BRI

Bfi: JiJ
JZi)=E X" i 20255F1-9 A | 20244F | 20234F | 2022 4F
EX. 206. 23 - - -
MR%TE 1. MRS 2. iR
%1 3. IRFH 4. RS
EX I Hi 5. IR%H 6. BRSr 201. 10 770.09 | 2,734.18 | 2,311.00
7. R4 8. RS 9.
k% 10
Fik2 §§§§ i; Bz i 12, 168. 53 457.23 906.31 535.89
EE3 | RS 14, R%BE 15 -17. 42 244.42 663.30 456.61
E4k 4 56.93 50.17 266.09 485.70
Ek5 -24. 30 -15.78 141.89 56.64
E4k 6 - -0.13 22.84 267.10
FAk 7 69. 31 79.24
EXuS] -8.43 29.42 58.22 109.40
it 651.94 | 161464 | 479283 | 4,222.35
& BAML S5 HE T B LU 64.39% | 75.72% | 91.44% 92.61%

1-99




AN, A EAR BN ST ARG R R A oL, BRI

REWNRS RESRIT
FiRE ARSI afen | T [V ERBRENARE | REXBTR
‘ FEXHAR
B HARIRGEHE, 4RI 5K
M BB EE P AR B o
EX: 1998 59 A 22 | ZMEZ;ﬁf b3 K. HEAREBERS, BRAED 'm%§§§22i25@ %
B P 3t Bk,
BRI, HERE.
AR 5% 1
et e et | FYEESL, AT (5
S I o BT % e | R AN | B
Bl SRS 1 52 7 R
P
AR 5% 1
et e et | FYEESL, AT (5
. 3gii§fgj 2020 4 7 %giiﬁgggﬁggéf B RHRIHE IR 2 ) B #
Bl SRS 1 52 7 QT
P
AR A 5%
2015 4E 7 27 H e b 1 e HARKEOL, 29T (IR iR
EE 202410 H21 | 2021 4F a %iiiﬁ%ﬁﬁﬁiﬁ%ﬁ $ BT RHE A I 24 7 A &
f Bl S B A 5 % 103
P
Sl 4 201746 A14H | 2010 & S TN S RTHIIE 2 K | RO « 6505 10 &

1-100




PHAE I R AR TR

HAREDL, 25T (IRl AR
BB R 2 =] KR
BE JRH B e 2 AU
P

Fk5

2021 %7 H 2 H

2021 4F

iyl

AR M R PTG 2 K
FHAE Rt IE AR . TR

RIE TS R E
HARNEDL, 23T (IR di iR
B RLRHBCA IR 2 =] KR
RE JRH B g 2 AU
P

iyl

Fk6

20209 H 7 H

2020 4F

oA

AR 5N AR PTG 2 K
FHAE Ht IE AR . TS TR

RAETH IS BRZ W
BARAEDL, AT (TR iR
BB IR 2 7] KB
BE IR B e & AR
B0

oA

FRT

2020 -8 A 28 H

20214 11 A

iy

W5 FE R0 75 M [ 45 7 ot A
Y, ElEARTES
ik R LT I A s Ak 7
M B CHZ AT B,
PR 5 By 775 ] [ 85 0 S5 A0 4+ B
SEG Automotive Germany Gmb
(TEFRSEG™) HIIT 5. WpifH5
Bl VR A B R AR

£ SEG 575 [l 45 1k 0
SEHETR S RIZE B BT UL,
HAiT#IEZ SOP J5 1) 5 4F
N, JRME R SEG A&
BB ()35 8 ) E AR 7 SCAT
4, M4 B LAt SR
& XN 1%-2%

iyl

EUN

201445 H 9 H

2018 4 2 H

iyl

1. MBS &1, Lk 8
DT 75 3] A S g 3 X P 3¢
ARIZHE, PrBI7R M ] 45 7 1%
XA e RS : T4k 8

5 2 P8 B 3R 4 B AT
2-5% X ] FI1H 4=

iy

1-101




LA A I BOR BN, AL & 75
T TS 5 P i ) 7 i 1 7R
BORSCRE, #EMS: 2. R
P E AR, TR A
8 NHAER X ACHLRS,
A5 T3 M [ B 17 i o

TE: AR EAROE ZA AR, RS I [ BRI 8] f5e 7 R e A X () 87, R I 8] e 70 4 6 A RO I 18] 8707

1-102




RN, A SN, AR EENSHET RS R AR TEEAN R S AF]
SR IAFERIRR R FE TR A BN RwE &, AFl s 5%
(IR 55 T 2E MV 25 TF R AR U A R BEAR G T i HE T oz & &, 5
WIS RSS, JERMSERIRS . ) B4 AR E RS TIE, AR E
ZNV S HET PRI IRSS T IEA IR E TR A R IR %

b 55 9 2 AR A ) [ S A AR ) SO AT IR IR R P T RS
T o AT SSHE 9 (IR 55 78 BRSSP B AR B B 5 dn BRI i 3 22 KB g
M IETIARIE . IR . TR T KL S B bR BT 4, 2w sl
P2 SR B R P AT IR OLAR S  FTRR IR R, BR RSB AR AN = S g Ab,
Y REHE X T R T I BRI M AR 2 . HOR A B AR AR SR AN AT B

8] 2023 . 2024 FARBR LS T EREFHHERER., SLREPF
e LB R E S R T AT

el

¥4 FA
2023 44X
ALY S muﬁﬁ; gﬁjg 2024 FR | 2024 %
REEE L | 20245 Eii’éa%% 2003 % | Bk 2023 R | KREF
& EPHES P BERLEHL | L
i b t i a
1
EX: 8 770. 09 0.35% | 2,734.18 1.72% | -1,964.09 | T
E4R2 457. 23 1. 30% 906. 31 2.19% -449.08 | TH&
43 244. 42 5. 44% 663. 30 5. 80% -418.88 | T
ik4 50.17 1. 66% 266. 09 3.27% -215.92 | T
45 -15.78 - 141. 89 2. 66% -157.67 | T
EX: ) -0.13 - 22.84 0. 53% -22.97| TH
731’:;* ij 1, 506. 00 0.58% | 4,734.61 2.07% | -3,228. 61 -

E: FPREFREFRHAK, TZ2EAHAXLREP TRIE, 2 RE BT BRRE
%o

2024 FHTLREFEHFL, XHE. REFHEMEALETR, AFR
ERBRIHBELE, ARMRBLERTFT, 2024 FENANRER AL
GRAREPFHELMUPIEATHRALY, MAREFHELRALZR BT A

K2 K

AR BK L HR

TH A R Tt
EE I Ak TR BB THHR

1-103




FYTTTYY . ‘
2 H B 3 TR BB T AHE R
2024 F3HpLmEFH
RESHOREAE | KEARR, REFH | MABES DEA
Y B OREEZBHEL | BHELEL, REE | HAI0XBHER
£4 AR 2B E K g
-
[ gfzggigig 2004 AN BABE S | WA BERE
ol 8% B A % B G A
ks gfzggigig 2004 AN BABE S | WA BERE
ol 8% B A % B G A
‘ RERMRASEE | s pnasansr | waasanss
i4k4 EPFRHETHAE n o R,
ol 8% B A % B G A
‘ AIEPERAER, | s s frenaba | HsmEs Ok
S | WUMEIARBEN | g rmren RAn B
A IAREE o
e MAALABE, S | 200051 ARANEA | MAABARE P
KA A L BEPALAE | TBWAAE A

e L ERPTT, N8 2024 FHARBELSFHEREFEKYIEZRA X
REFQABEF 2024 FORBERATE. 52NN HETHR. RE> B4H
RETE., REHEREZBND, REFAZRIATLELSLRE OB E
B, 2024 $R5EFAERE, AEHRT TRAAREZTOREZR.

REt, MNEAEEERS, WEAAHKEARNEFBRIE, RIRE
e, #—F KT REF. 2024 FRE® 8P 2RI FRKE = S L
F, #2024 £ 8) RAR R K b SR F 3% 2023 A BT S

woh, AAREFT KATAGREL FMAN G AT A AR F N )
5, TE2RBARBETLEG, AEAHERELFETEAHEE, NE5
REFZITHHREREDAFFEFHARTREFARAHEA LA GR X >
W, G W E) A AEH AR TTA .

sz Eprag, 8] 2024 FARBKLSHEREFERT SIS ERFIR,
BAHBRYRE, EHAHLESENE, REAABILE. RRXTHFmizEa A4
EANNGEPERAE, BRI ASMREHGER.

1-104




WEHIN, AR T AW LLURA SES I ETI S B E A AN, g
A, BBt & A 448 B AT 4eak 49, A A8 T 418y 8 ) T 40 % )
BB 0L o TR AP, M A4 9% b7 3B S RN LA, 43518 1.40%. 1.29%.
0.38%71 0. 34%. X J7 CHIIAZ)E s WA K E, BT IS B HUA 78 .

2« RAT A EZARMFHEZ P HESTK S LB

WAE I, RAT N2 A0 RS8R 2 B B 0 R o B S O L il
DLRAMRNR

i Fio0
g 2025 4 1-9 f 2024 4F 2023 4 2022 4E
pn 28 gl El, 28 EW, S ol El LI Ew

BEW HEEH HEESH HESH
E4k9 | 1,010.24 | 0.34% | 154.41 | 0.08% -

TR 1 | 124,770. 63 | 42.21% | 218,301.70 | 38.94% | 158,538.92 | 38.93% | 120,675.31 | 37.04%

T2 | 15,198.67 | 5.14% | 35,089.75 | 6.26% | 41,327.40 | 10.15% | 21,787.67 | 6.69%

F k3 36.26 | 0.01% | 4,491.23| 0.80% | 11,440.60 | 2.81% 909.17 | 0.28%
k4 | 2,672.41| 0.90% | 3,030.22 | 054% | 814812 | 2.00% | 12,029.00 | 3.69%
Fk5 - - 4418 | 0.01% | 5331.25| 1.31% | 1,724.35| 0.53%
k6 = - 3547 | 0.01% | 4,311.55| 1.06% | 4,234.92 | 1.30%
SN - - - -
Fik 8 1,049.66 | 0.36% | 1,84251 | 0.33% 740.88 | 0.18% | 2,209.64 | 0.68%

A1F | 144,737.87 | 48.96% | 262,835.05 | 46.89% | 229,838.73 | 56.44% | 163,570.07 | 50.20%

n ERFR, WA, RAT N2 ARG R P A ESELE EE %
PN ELB1 43 504 50.20% 56. 44%., 46. 89%4= 48. 96%. 27 L, AT LSS HE B
VIR 55 78 P SCASY IR IR 45 9 FH 8 AR A R T T B AR SCRE SRS T
ST Bt ) A5 IR 4% 0 75 SRR S JR i 1 2 ) 8 S WSO 2 5 ol 284 9 AL
1A FME,

1-105




() ERREHAREFESFESRS. BIBKREFEEZEARRE, X
TARHRETARERESFERRIBRITABYLRAE, LI FEERENTE
R, RITAREHIE T By i AR E RS B A RUER & HPITIR R

1. WHREHARBHFEEALIR S RLERFHEEEMEL, RITA
HETAEANRREFERBIERITAPOLRAE. AT ARERFL

LIBATHRZERF, WEWA, AT AAFAEAIEZ 585 LIS
ERE Y, RAT NBEE AR N RIS AL D R ML S AT g SR AL Ab T Bl
BARBCE DL, BARIE

(1 EEMITESHIENA

R T3 PH T3 22 22 JBy i X 00 JRy @ 22 Rt i Y EL 0 CUE ) B 8) iy L 39,
AN, AT NAEREE X AAAAAERIEE . BT OISR E TSI .

AR TR M T 2345 S bl B (TR T Ak % FAE A iy (ARE Alk
TR, WEWIN, BAT ANAMFAELE NS IE « AT B U 81 1
HRI AL TR o

(2) B/, HNFRZE

LB RIT N RFER T AT SR PTG S, HRAE 7RIS
NEEIINEN AN PSS

BEAh, AT NG 1 8% PERIR HFL A 0T AN AL DG - A 2 b
T 7S WS

(3 ArAERRLAHE. KUEEARKE

R A LN R R R T RATANESE ., WH. SN RALLCRE . &
AT TR BN IR AL SR AGE B SO, AT N A N AR R R IS 474
POrEIH A ATEIE .

BeAh, AFE R AFEERM . ERTTRE I AR 75T AR R ML K
M) 2 4 32K PR P I 7V B

(4) B4 H

1-106



LR RAT N AR T A R R ENL AN SO B A% &, IS I, RAT A&
PR AR AFAERIAIE 2554 R MV K S5 VA AU T A AL 17 R S H

(5) M%K% E

LB EF A FEBRARERS (htps:/lwww.gsxt.gov.cn/index.html).

# # SC A W C https://wenshu.court.gov.en/ D« [ AT 15 B A IF M

(http://zxgk.court.gov.cn/) K48 2 51 B RG22 25 77 X R AT NAH S SRR T8 175 150 14
7 TIZE,  RAT NEIL AR GAAAAE DR R L AT A A i TE 1 T

gib, WEWIN, RAT N REER T AR s PR NRITME FEE)
(PR NRIEATE A IE 38 40E) CGRTZRERML I IRAT A R AT AE ) 5541
RAFBEE, AFAEAIE 555 I S B 05E AT . RAT NS TAEN
SUANEAE DS L I AT A B AR SR R 1 DL o

2+ RAT NRBHIRE T By via ri b ek W i P B B o) BE A 0 e e AT 1
Y

aE, RAT AR (TR (bR ) &2 v IG5 T R E
E T RIS AR, BREEART (REAT S ERATEEME) (A
ES i PR RE) (LR A hIRE) S5 AR dIdI R, XB e R, A
12N e A AR TR Y T R

WIS ST I EE 45 BT AT N 2022 4R . 2023 415\ 2024 4515 73 5 i H
PR RS ) (5 SIMiR 7 [2023]%F ZA10950 5. 152 )il ¥ [2024]
% ZA10552 5. {54 )ik £ [2025]5 ZA10767 5), KAT AT 2022 4F 12 H 31
H. 2023 4F 12 H 31 H 2 2024 4 12 F 31 HIJ42 R (b oy B2 il A )
AR OGN 5 £ BT AT 5 K07 TR 1A R0 4541 o P s 1 o

i b, AT NCERHIE T 1530 R LU 0 P4 A0 05 B 1) R Ak i, AH DG
FESATH L

N GEEZTASHMNERESERBRBBERAR. 7HMEABRRS
ARAFRNLEHARERL. REEE, FRUVSUARENLSRITATELS
AR EFBLEHIF, RIARITARES IR ARRES S 2 8 FE
ElFF, MR, BREMBRERFFIRW, Hih7E TR THFRAIEM

1-107



#iE, AXBRERLREFAERETE, HXBRETTT; FRXFRMES
e, REMEMREATFERELES, BEFE GEMDE) E+2%
HIMEXRLRE -

(=) GERITASHNEELSENERBBRQTE. M &RBAR
BRERQXALFZFRER. ERER, FRWFSEUAREFNSLITAEEL
FSWAKEFLLHIF, RIARKITARESSERERAREER I 2 BEF
H#RMZES, MR, BREMWMEXRTFIRN

1. RAT AR IpMEERE - R ERB M F R AT HMEIRBERAF R A
AR FETFRIENR

LA PR RAT N TR INERE - SRR A BR 2> 7] CBUR T AR IR M RERE ™D
TR B R A BR A =] CBURRIAR “IRMIE 7D HEAU N, RSN,
RAT N R IFMIRERE S T3 M ER I B S I T

RAT N BN G RN Py o Forr, S 0l 55 (046 — Ak
B S AR BRI, % 2 R it [ R = SRR U BE 77, REWS 6 A2
BRI LA R R 2 FEAL BRI R, AR R AR Gk
B AE S JPR TS R AR L RARHE. DGR ERARER . TE 5| BIAE A
FLES B3 . MOS &84, IGBT & F. /ME 5 DI A F 7 i SR R 4 45,
JEARERFL 55 HE TOPCon L I il BRI . sl (HIT) r it FAIRIR AR &
AR BC HLt IR A= 2 PERC L it AR %%

SPINEERE 0 B ML 55 N TR g BB S 2B, 7 i B S MOSFET .

TR e R T BN 25 N T B AT R A i, TR T R ER IR AR
P 2 AR R TSRO RIF IR A 77 o 77 A S R R A 28 (TVS)
i (L E TRV DR AP 88 (TSS) . P4 B i I VR VA ORGP 2 (PTSS) | #LFH (PTCO
REWEaimflas (PESD). JEWTas (FUSED. HLTIREE,

WRAERAT NS TRIMEERE S T3 IR B S5 U B, TR MR RE R I3 M B iR T
JEOGRERINS5, (HEITTRE T2 AR AR IR 55

1-108



2. RATANEIRMEERE. HMNERENLSTREESER, FRIFWARE
A ERITAEEWSBAREBHRI LS, KT ARE 5 LR N K FEH K
b IR RN TS, Wk, REHRERSFEMN

AR T3 PN RE L2 I3 M e T BB B« AT AU, R ARAT ARl
NI RAT NS IFINEERE . TR SR 55 38 S o B A A dn s

(1) FrMIEERE

AN, TR NEERE BB 77 O MOSFET, KAT AR & A IR AEAE AR
A MOSFET ffEol, ZUiRkRAAT AL NG, RAT NS IRMEEREAE " 4
B MOSFET 7 it NI AL, B BRI S5k,

RIETFMEERETR AR TRk ) WSS HRR Ui, 75N Ak RE H 2023 4F 8
AEAHIFRAE TR, MEARSHAH, TN EETEEER, A7
LB TGS KL, JR M Rek S N B 4 5 kAT N B ST RAFE E S 0.
Wk HA P, T3 RE R A R ZE S5 I BB R 5 R AT N 380 5 NS L
e

i It
. 2025 5 1-9 A 2024 4EBF 2023 4EBF 2022 £
N ER WA Vil 'O ER N EH
DAL
Ae e
L - - - - 1,004.93 | -2,615.57 1,350.65 152.23
NSEE
F
KITN
%@i\k 295,612.17 | 30, 826. 65 | 560, 586. 14 | 56, 799. 06 | 407,251.95 | 57,908. 79 | 325,836.88 | 56,151.06
EH
Lk - - - - 0.25% - 0.41% 0.27%

I ERPR, WA, IR N RE RIS AN R B A & R AR AT N EE
Mk SN S B A LE B2 5 AR T 30%, HRAE (< RN T RAT ICERE N E B /%>
BTk =% Btk B B LAAM<AITRATIESR
R w5 B WA S AEN S 57 5—— U > 5 -t RIE E
HER——IER A E S R WA 17 5) BE: “34 7 MRN8 B A

5 RAT N E LSRN BE BRI B H 7> 2 =+ LR, anJe7e 0 i IR AIESE

1-109




JEUU b= 82 24 TN RE A R R AN (R [RS8 7, B3 38 G AN R R AN RIS
M 4 [ b 5 4 o

gi b, MRS I B2 5 R AT NP AR Rk se 5, BRZE hIN K
B & R AAT N B ML SN K B B 25 8 2T 30%, AN RlE K ANH
SEMRIEDNE IS BEARRE B AN, FFNER A TIERREY, MiELE
W5, GRAT NIAAEN S EEM, AMFENSEF KR,

(2) FHIMEH
ORI S ARSAT NIZIBAR Bz il N3z ] i 4l

RAT N A B R o5 N 3 BN 5 N R — 55— KRR CHRR I EL
27.7929%), HIFMFH G — BRI R EREFF K 21.9946%, FiEid HE75 M &b
R U B W A Ak Ak C RGO BT 355 G AN TRIEE 1 757 i 71 6.812%
RIBESy, PRI R A2 H TR SRR 28.8066% 1 17 AR A B FFIE 8.545%,
T LRI T AR B A PRAT R 2 W] SEBRAEH 750 dib 7 18.25619% 1 e fir, AR
R TR 5 R 26.8011% 8047 o (IR S AR A HH 43 Sl 42 Sl 25 1 5t TR PR AL
LA 3 5 Sl e, S N SR TG AR ) 25 M B TR R AR K 22

ZaE, FMNENERSET6 N, HPiME MR 2 435S, LikE
HEFH S, HAEZES SN E S8 AR, W75 M i
HFK, PO ROYTFIM SR 5 S PRI Gt 0 Dr M i TR 2278 i B DR
SR ERARAAT NAZBIBAR « SERRFZE I N S2 PRz g 4k .

@M ENEG FAT NI TEF R AR

ARAE I RSB, IR ViR AT NS N 5L, IRE I, AT NS 75
A IE FRD 72 b df e 8 bS5 dh PR S, ThRe. MR, H
BAEMAE. w41k,

B, BAT N5 75 Bk 5 RAFAE R IS UL T 95 d i AF e %
T 55, He A B O EER TGRSR AR bl SN R B, AF 9 B A
it » A ORAEURIERE 1 75 M TR o 30028 00 1) 280 M S5 M N Sl B B R s B 10
Yo R HIN, IR ER T B SN BB 5 AT N T E L S5 N B EF]
fRIELIan T -

1-110



BAL: TG

ik 2025 4 1-9 A 2024 4EBF 2023 4E ¥ 2022 4EF
N N B eVl L ON EF [N EF
TR iR
FE S
WA RT | 7,213.01 - | 11,279.00 - | 11,062.00 - | 11,689.00
zil
KATNE
EALS L | 295,612.17 | 30, 826. 65 | 560, 586. 14 | 56,799. 06 | 407,251.95 | 57,908.79 | 325,836.88 | 56,151.06
A~ EF
& ZTA miRAT AN i RAT N i RAT N
FTELS FEWSE FEWSE FEWSE
L 2. 44% EX D 2.01% FF LA 2.72% ERILH | 359% | B LA
AgiT AN AN NN
4. 88% 3.39% 3.62% 3.86%

bR PR, WA A, TR EE LSS WO B S R AR AT N E
WSS BRI LL BT 35 2 B AT 30%, AR (<E IR A TFRAT B 3
INESEET 5k =0k =gk BRI, I A< AT RAT
EZR I~ A5 B WA 5% RHENZE 57 S5 —— 3R M >28 Lo A M
iE Y W —— s SR ERE B WS 17 %) ME: “3a8 5 7 I RZRIN B
B BAT N B SN BEE BRI LU EIE A 2 =+ VLR, ndese ik
R, JEUU) b 4\ 5 D B RN RS20 ) [ b 5 5 L B B KA 2 £
BN

DL, RAT N5 95 M TRAS R Bl E R AN RS2 0 B R b 5 4 o
(3) RATAB#ERMR AR RIFERALEH 0 R4 h b 89 Bl b 5 15 2L

REEITAGHARZEBEMANTGZELEHEL, &/E 2025 5 9 A 30
H, RATASEBRER. EREFAEHFGEZATARLEZRTAIIIG LA
AR LT FH AT

AL & B AR R AR
N 8] AR EH XA EX- L% &
FELHFR S
RAFAER
BA, LRz
7o B BE, #Eté TR
FIA RIS
ErREEH

1-111




AT 3 B AE XA

28] AR BEHXZ FTELS
EFELHRF R
Ak
LA
RIAAE | FNEEE
&b 4 3K 5 R R F A
AR A% 100%
a)
7o 8 1 E
i R B
FMEE
B’ S ACAE &
JERR % ) & RAEIR 4 E R
R/ &) 1]
b
2% 100%
B REAX
P ECRES: T ABRE, FLAHEZ
BHE “(=) /17 (1) R47
I EE AR AERFEEE, FLAAZ “(—)
47.1391%, & AR N B g F4K
F F4AR4 /17 (1) AT AR 2 g F F AR AL
M B4F AT A PR ]
BEOA | REAYA TR ]\ M S RA AL A IR
) 3 42 4 7 M A R R
A o8 89 b TR
25. 9551%69 PR 8] 89k 4 FF M
A 27
&) i E 1
PEHA | FMEEH
Y E S TRANE R
HAMA | B&57.1429%
3
TN BR 65
X & THF AT, 2
HRAR | REEERF .
MEMS 14 BB K. Xt A4E 5 X AT AR E AR
AT A TR =4 )
RAGNAE B
AN 8]
Miradia 7N B 65 4%
Inc. (BA%L | BAHEBL | FNABERARBOABRNHE —_—
ReB | ARAAH | AHF LA :
AR E)) A% 100%
tEikw | RMASE . BT ¥ FARITE, 12
MEMS 7 & B & . &kitA4E
a4 R BAH g 5 RIFARELERE

1-112




AT 3 B AE XA

N 8] AR BHXZE EX-L 2 3
ER-IE 5 G
RKABN | ARAIHF B ARPAEY T
a) A% 100%

aHXAe | HFNARE
FeFA | BRAEEY
HARD | ARAEH

BT ¥ $KiTE, 2
FRAFHEBRAGTLEHE | HRITARALAR

RAGMAE B
a] A% 90%

EMGEHA
oM B4

3 34.0972%
BREER B, 700 a4 BAT R A A TR 8]

AR 3R 5 TR
£ (HrR HRIERTFE

IBEPITE
414K)

HAHRA

Wi LR, KAABBEA. EREHARNOREELT, FMH0I6E
BARBH AN, LT AHRARMND, ZRALHEETARA
A AEEFRLS, RIENFH NENS 44K E A B BB R L 55 K47
AEBLFHRRRA, FAERLESHHTY,

UEAR, AR AT MRS WIR AEREIR S, R AT AR . SERREEH A
s St L 0 T G L 354 R, AT R AT 50 B

Gr LA, BT AN S RBEA . RREHARREH OB LTARLERT
AR L L RAER LIS, SERTARBBE. KFRHARH
88 75 B 3RS 2 PR AR R 0 35 5

(2) #AEEEREFNFTFHAENRDRE, BXBEFALESFEERR
S, HXERRETT

NRE— GRS RNE TE 4, AT NAEBOBR « SERMER S —BUTsh A B il
Ho O RS F iR D, RATACT (SRR & “HIHEF
DRTAUEATR 2 FIRITHE 5087 2 “ = KAT IR A7 SIEBIRR
KRIFNZIEFDL SR AR BHEICR KRR R A SE F AR B O #EAT T4
e, RARAELR.

1-113




“1. REARZEIBEZ A, Aod/KAARMETH X EHE R RHEMK
FENRAERT AN MEFH LS, FREHNLRCRAFEN R ERT
NEFEERLFEEFEHLEL,

2, AL/ AAEREEEIAARANEREER, FREHNARL -
FTHANE, Rt ERARZS;, METTXEERAERF QAL
ERTAAMEFOLS, T2EERABENEFLLFTRUREITHAELR
¥ (REREF) WET.

3. Ad i/ AARYE, AEMEZFTRAGETALNES NG RL
BRFNEZEHLSFELEES, NALL/EAANF BB 40 8 RABRT A,
HERFEFMHTHZH LS LEFAIRALERT AE.

4, RATEREZI, Kb k/KA#—PRIE:

(1) BARBA K EEEIGAZARNNELTE. LH. AR MH. o
A 77 & e Rk

(2) WRIA . HHOHS, REKSL/AARERHRGAT, b
SRV PY TS EELEYE TN FCE LIt s

(3) BHARA AN EBREE . FREHNARL-—BITHAGRL, HITL
RAEATIRE 2 8] R XL ARS8 EF o

oA AL/ AAFERARERRENAERMEY, ADL/AARESL
RN G B RE R OTA MK, ARG LG —WEETHE.

Kb/ AAERAN: AREHERE L/ KANH A ARBHAE ., F
BHARK—SADAMANREAR, FRTHRE: Wk EFAAL, 4
ERKEOELRPRXIR TR, FYhhdsk/AAEREATHLE
Ak,

TRAT NSRS NS — B0 20 A3 B e T3 5 L 35
ARV, FFHERE R DT T AR, 5 T B AT R AT B
PRIBLTT, FEH T TR IR AR R o (i AR 5150 4 5 —

1-114



— T A T R AR ST A ) FIA SR, AR N R SE B, M et it L A T AT,
HARUWF:

AREE AREAE

i | B AR EAZH, LA IFAREMERD R BB B S 5 A
| BOHEBTATME LS, SRR A A AR RO A
* 7 Y3 4 ) Al

AARNVIA NAERGEBEIIN T I A A FEBBR LBz il N b e — T sh A
WL, ASAEPEBE N EESL, DAEFT N E s N F 5 A w) LR
TRFEIMZES AL, A2 IR B R 58 S A AT Ol st AT A Y
M (R AR BT .

ARAMVIA N, WMAEFTER =I5 SRS E TR 5 2 7 LT 2
G E LS AT S, WA NL/A N S s A =) L s a5, Jf
FER S 25 MR Z DLk T A J] LB A

BRATIR AV ZAh, A AN RIE:

(1) FIRAEA RIFEEMAME AR A FIET™ . A% A W55, #l
A4 5 T FR AL A

(2) BeRHUETRS AR, AR AN R AR ik
HHABZ G LA B BRI S5 2 7 A B AL Ak 55 5

(3) BEAFI A FHRBAR . SRz N f e —BUT s N RIr, 24T 3
A AT 453 35 2 W) B e B 2R B A (R 50

AR RIS Al A N 3 S AR 7 U B T 45 2 )G AR I, ARk /AR N R e 4
W 28 ) PRIl 2 A T 410, JFARHE Bt AR i — DA ST

J&%175 3K

AU BRAEAS A AR NAE 9 8 R BB « SR i) N s He— 247 3 A9 TR

AR | e, IR,

AR RIS Al A N 3 S A R U B T 45 8 )R AR R, AR Ailb /AR N ] i 4
W 28 ) DI S B BT AT 4K, R RE l ™ AL 1 — DA S

EATE

ZE LRTIR, AT N OB 5 38 G [F) b 58 4 1A 2R W RIS e, A D38 e R b 58 5
WERE, MG R A AT

(2) RREETEXKR, EEMEMREATHEHELES, 2F
e GEME) E+-FHMEXRE

RIE W) A RMBEH, TH—fhJy TOPCon Hith FH =i R 9%
MR piss (HIT MIbHGRERNEK, 52 R344 TOPCon MLt H & il SR ™ i JF
T RS, R IAE FEWSY = T H R A RURFE S B I LA
HliEE AR, ¥ K SOT23 #41. SOD123 R/ H - r= & HAE M, ZXTH
AEENSWY ™, AW a0 59U BUH ZR2IA WS TR, A
WRAEFE, B

Cx LR, AU SRR, 2R A AR R 3 4,
Wit CHEMAEEANE) 5+ MM AL

1-115




+. FIRARES EMFHRFNEXS N ERA, aEKENHE K&
RE. REERTUSEMESRA . SRE—PARATEAZLHF; SERIE—H
HARIHMNRAR B RO, BIEAREM. KENE, FREES. \He&%H. £
HEW, WHERE, TELS, BERTUMSMESERSE, SARA~L#SERRE
/R, REAEHRNF, RAQXRARE—REREFEFARARNM S1ER

(BIEXERIS) BFR; BERRITHEXESR

—\-I-A_
LHI7S

+AES, ARAES

FesAISEE AT SR R IERI, HIARB S REEASIAIER

(=) RS EMFHRFNEXSTHTHERA, FKEME ]
FRE. BRERTMHFMHS, GRE—HAXRIAFSE~LLHIF

BE 2025 %9 A 30 B, AR RS SMERBIHERKEH B LT

Bfi: JiT0

o) T ARE2025%9 A308 %ﬁ@g, ISR g3
& i W & R B BREEM

1 T oML 48,425. 72 5 -
5 {%$Zf%£§éiéﬁ;§1?UEﬁE@ 23,534.90 = _
3 HARLE 55 4 3,107. 65 = -
4 HoAR AR Bh 4 fh B 5= 15, 054. 00 = 12, 345. 51
5 KA AL B2 25, 652. 18 = 3,037. 42
6 FoAhA &5 T HHE % 1, 000. 00 = 0. 00
7 HoAh AR 5h B 5= 641. 06 & -
&t 15, 382. 92

1k

BRI IR A RIS SS YRR TSI, WSS PERCBE M el 5 11 15, 382. 92
77, AR WIRAE T REA RSB R RGN 4. 99%, AR T & BIHOR KT

B

1. o tEEmE™

A E 202559 A 30 B, AT SR P EHN 48,425.72 T, B3
GHHER. EM A SREF, NETHWSHRT. BART:

25 FAL
A& £ 2025
B | s Faxm | TIA0 e s FlkEE | Ae%a
AR @ A &
®
1 TIRBRAT M5 1,505. 01 2025.8. 1 2025.10. 31 1%—2% B

1-116




A £ 2025

e | wn paxs | TIAR | eea smE | fRKAE | AR¥a
18
2 B R ARAT s B3 1,000.94 | 2025.9.10 2025.12. 10 1. 70% &R
3 BEBRAT s B3 1,702.22 |  2025.9.2 2025.10. 9 1. 70% R1
4 | RBEBAT s B3 1,501.47 |  2025.9.9 2025.10. 9 1. 70% R1
5 BEBRAT s A% 1,400.85 | 2025.9.17 2025.10. 17 1. 70% R1
6 | BEBRT s A% 2,100.39 | 2025.9.26 2025.10. 27 1. 70% R1
7 B R ARAT s A% 2,000.00 | 2025.9.1 2025.12. 1 1. 75% &R e
8 15 4R 4T s AR 2,000.00 | 2025.9.2 2025.12.2 1. 65% PR1
9 TR ARAT s AR 1,500.00 | 2025.9.4 2025.12. 4 1%-2. 1% B
10 | XB4RAT BB &K 1,400.00 | 2025.9.29 2025.10.9 0. 75% B
11 HHRAT B B 1,700.00 | 2025.9.28 2025.10.9 0. 75% B
12 | #IRBRAT Bsm B 1,600.00 | 2025.9.30 2025.10.9 0. 65% B
A X458
13 | HEAF | ERAKEL 405.12 |  EHHA - 2 09;'}2;" Bl R
2. 05%-2. 85%
14 | s | BRKEX 13.18 |  EHHA - /ék;ﬁ;;fﬁ% R1
15 | #IZBAT Brilks X 202. 70 BRABH - /&k;ﬁ;;ﬁ’%% R1
16 | #IZBRAT Bl £ a0.28 | FHE ‘;F 5% - 2. 18% R1
7| vEmi | Eekax | 7,097.20| 7R § 1. 37% KA
18 T BARAT B 2ok i £ 3,000.00 | XEZHAR - 1. 60%-1. 70% PR1
19 | FRMBAT s A 3,040.79 | 2024.11.22 2025.11. 21 1. 60% B
20 | RMARAT BB AER 2,002.38 | 2025.8.18 2025. 10. 1 1. 0%-2. 35% B
21 | HMRAT Bl £ 5,001.75 | 2025.9.23 2026.9. 23 1. 6%-2. 6% 4
22 | FHOMRAT Bl s & 5,000.44 | 2025.9.29 2026.9. 29 1. 6%2. 6% ¥ 4
23 | PR sE M B3 1,300.82 | 2024.11.22 2025.11. 21 1%-1. 65% PR1
24 | IHBRAT B ol £ 400.00 | LBz R - 1. 28% PR1
A kg &
25 | EEEAT Bl ks & 150.10 | X B ZHFk - &é;j}ﬁ# R2
+1. 65%/2. 15%
A kg &
2 | wE#HE | BRKEX 79.83 | AEZMIR - ’ﬁ;?;;;y” R2
+1. 25%/2. 25%
P 378 3
27 | BERBRAT B dk s £ 280.18 | XL EZ#rR - K: LXili4 R2
A®A)E

1-117




A £ 2025
- =3 '£F9 H 30 1) i
AT FaEA B & A A& H 2R S BEE | ARFR
18
+1.25%/2. 25%
&3t 48, 425. 72
L& &K 10712, 19-20 FSh, (EHAAH) HAHFFARIEL
(R1/R2/PR1/4& A1/ AR/ B )N, = S R IeAK, 10-12 R A A KL~ &,
19-20 R (WA B) AALAREBARASEHIKER X%, TIRE TSR
FHRLR SR & a2k~ R
2. MBS —4E P BN AR TS B
AZE 2025 59 A 30 B, AamIkE. —ENBIEARAERSIE T S 80N
23,534.90 7 T, FERRGAH, NETMEMERE. BT
¥l FAL
i 4= g #E 202549 A 30 Ak
1 MR E AT XHHE 4,348.78 | 2023. 3. 20-2026. 3.20 | 3. 45%
2 X KBAT X A% 4,346.27 | 2023.2.15-2026.2.15 | 3.30%
3 XK BRAT XA E 6,456.89 | 2023.6.9-2026.6.9 | 3.30%
4 XK BRAT XA E 2,139.12 | 2023.7.14-2026.7.14 | 3.15%
5 W B RAT XHHEYE 2,130.12 | 2024.10.18-2026.7.7 | 3.30%
6 ¥ B RAT XFAEE 1,028.40 | 2024.12. 6-2027.7.18 | 2.35%
7 ¥ B RAT XFAEE 1,028.40 | 2024.12. 6-2027.7.19 | 2.35%
8 ¥ B RAT XFAEE 1,028. 46 | 2024.12. 6-2027.7.19 | 2.35%
9 + B RAT XG5 % 1,028. 46 | 2024.12. 6-2027.7.19 | 2.35%
At 23,534.90

KBARRABITEGMIAS L, WHE P KATHLEXKFAKE T
Rk, REARBUHARG BFREERT &, HETHREARAEY =&,

3. HihmEE

ARZE 2025 %9 A 30 B, ArHMIEHRESEHN3,107.65 Fx, FER
PRUE 4« UEZFIK P CIRIE & FHUEZRIK 2 A 0 TR IR PO 55 4. R A3 EE,
ANE T AR, Bk T

¥l AL
) 2 BE20255%59 A30H
% AR A B A B @ M

1-118




Ve AZE20254%9 7308
3 E R ER ¢ 0 4
1 BARIES B RAT 0. 00
2 ERABEFRTE P RIEHR 7.13
3 EFRBEPF TS £ TIEH 0. 00
4 BB K RIRARAT 1,421.10
5 BATAR LI 2FE4 BHRAT 30. 00
6 AT AL 2FE4 7 M 4RAT 260. 00
7 I AR S LEEE- 28 Ve 1, 166. 26
8 BARIES Mal ayBae"r hB;”ki ne 196. 30
9 AT AL BARIES BHRAT 8.83
10 AT AL BARIES 7 4R AT 18. 03
&t 3,107. 65

4 FAbIEFBH SR

T AR AR AL BE R ot TR

(1) XFEikalb B E

A ZE 202559 A 30 B, A= HAIERS)ERIEE =41 15, 054. 00 75 7,

Bfr: JIG
BE 2025 A AF T TR/N
Fg A $9A308H | WHEK | Bk s 552k
K & A FE 18] #l E5'dsi
iAW RSN E e )
1 ol IS 1,000.16 | 2023.2 | 20.00% =
TR B AL Ak .
2 S CHIRAHO 876.10 | 2023.9 | 29.51% &
TP [ BB L 4% Ak o
3 o RSO 124.02 | 2021.6 | 15.00% P &
J3 M [ T E AL AL A B Al E iy .
4 CHIRA O 7,394.54 | 2011.5 | 10.00% &
TP KRG B R R4 .
5 Skl CHIRAHO 2,376.78 | 2021.12 | 13.12% &
TR e Z LR BINE AL B Ak o
6 Sl IO 366.05 | 2021.12 | 8.61% &
&3 12,137. 64
LLE 6 K&k AR BB N T
Bl ke g} _ BN
o X408 B BE WHRIAT EE WS Vo 55 %
S| kfERR e
! ﬁ?% oI R %Mﬂ@f%%ﬁm ﬁ%ﬁﬂﬁﬁ%mﬁw =
iﬁ ZAEU I7

1-119




ik

—EN

g SBE | asEE BT R A T EE S ﬁ%@?
TS R | Bk ah s B ]
TR A A . g
g | DKL XA KT A
2 | TR R R | s s | BHEERME HER | A
P S A HAMS, 28726k
Bl 8 SR T SN BRI,
EAERES
REFEE D | ARG I
L | mEs | enw g IR %. 4t i}
B | vk Bl | AR R AR | A UWB k. S | S
= ARG
o E KB ERAE
R TSR S TR
A 3k H 1 B
PRSI I T E AT ey
ﬂ“ﬁ%@ifk@ A B e g
e ]
TR SRR | Tl - RGN T
IR 5
s AC-DC lid [, il
ARERETAR | t, seaas  fntb e
PRI g
o | B | e e [ SR CRED Sl | R faLBEE |,
| R AN A5 B 7 e, AR =
SE R R BivAL . " .
TR VD sasetensasmon
SEHARE D B | SRR voT: Ak
BOAIRARL | e R
o PRI 1
PP ICETAR |, gt s it
%
TG ARG | iR & e S
LA 7] e
RS B (ZRD | B K. B R
AR A e
F O RE R, A
e e
T TR RS 0IH | A A5 B b
THAERAT | PR,
P 5 5 S PRI
o | AER | Y BRI B i}
i e PR BRI TR | O A =

BR 23 ] [&]
TR RIEAIRE | a0 B b 1) 2 427
Gl it SRR TT SR T
TN VUL IR | SBIRBE& St et BoR
] WA S 7 i S

1-120




ik

—EN

)? 9 35 o =N F R
B S | A BT I AT % J@g&
R TR,
e e PSR, (EAE AR
S CT0 BB g e
ol SEATIR R (B R
A RIS
VRG] D T | LA A L R
BRI AR | ik DR, A 5 s
g Y RATAN/AE ﬁé
AR [y
TR T | A i Bt S
HIRA %
Tk AR | SR s
A vty 2
T T OV RHE R T | BLLE B, DL T, &
WHHIAR | SRR
TR R égﬁﬁngQE?%
B2 ) o - )
. ‘ P ES T L
**ﬂiigﬁ)ﬁ PP Eagiyen
- FEERTE
TR R | o oo g
e TACETE R T & B
- MEMS 2R
F A 5 o TR S A Uikl T
ol e N
A BRI | AR P R i
A 7 BiF
AT SRR | i RO . T Lo
AR 7 R AR (5
. TR BTG L e S
ol B SRkl
o | MR | mig, | b | o DRI B
F | EMIE. Hiae Al SRS T HLTST =
ot i 5 e AL 1 B

B b

RPN AT 15 T MR
HATRA A

HOMRIE AT K, AR
Rehl b, 8, Br
BHAMEHIG .

M R —15 fe 3R RAL

FHEM . FREE. F

g ?E%ﬁ%&%\%ﬁm
e e | RARBARE A
RARE NIV s pis R ot s

3 #0415 2]

NI B VR 2 KA IR B AN R T 55 vk vt . e

1-121




T s A I A, e B TR R A AR S 2w BAT L P R
BHH - AR L E T2 SRS R SR W &7, 7762 m E AR E R SR [
v i A R ) IS A Jee U5 T I WA R BV L S A m R BT AR S B R, 1%
b 2 ] S BE B R i I AT 6, RTIE B B bR 1
B RBABERAEEAPEE, EECH A REL, AR S5EE
O Fr b RSl Al 2 T ER 7 (BInE s 4ok SRS . B e S — il
R, HIREWIN AR SEESRAAAELSER; RFPAZEGRBARE LT
ZRK, NEAEEERE. RENRI. HNFF@HRTE X B AR KRB A,
BEREMANNERFPANFELFER.

N AN 4 KA KA R BRI S TR BT, EER AFENAIRG
RN AR IZIEIE G I SEFrE BRI, HARYE & kSR 53 07 [l 5 24
E AR SE PR BRI T JEAT WSS, Sk R BVE BN 2

(2) AT EHE

Bfir. ot
= #£E2025% | AFH] e ~REEAR | RBA
o) TE 9 A30 8K | HBEKE B L FEWSES BEAEEH | M5k

& PR i 1] EfES Esdsi s
N6 HL AR DL/ | 2, SRR
FHEBRERE | FESNE
i 27 | FEERA A
3 A RH & BHE R | Bk RS
1 (MDD 341.39 | 2021.6 | 3.62% | RIR%S, ¥& | Bk 4
PR 23 7] FPEAMBERRER | 8%, 528
LAMEIE A | ]2 SR
B AR R | S5 A A
Rk P
T ZAA R BAFREHE | - o
2 IR A 284.12 | 2021.7 | 29.70% KR 5 2
LB R i
3| D - | 20221 | 990% | il | e
FIRA %%ﬂﬁ\%
i, Ay
TNEE BT
PR T RERHR A | o
4 wﬁiﬁ@ 800.00 | 2022.3 | 50.49% KA | T =
M ET \
AR, T RERH A | .
5 %%éfm 700.00 | 2022.5 | 50.49% MR | O &
HE R R R R X -2 o
6 D A 300.00 | 2022.6 | 5.94% o Ao b & &

1-122




i ARE2025% | AFW AT BES5ATE | RBA
o WE 9 A 30 B | HEE 5 L EEWE | BFE | MEHE
7 & Hr1a fi I8 G Edrs
B ] PR %
P |, M
[ B % A é%@@
TR 51 &, RE ﬁ’é%g
7 | HTARA 190.84 | 2022.12 | 4.88% | fu$5ACH DC #% N 5
7l Py ST S ﬂ$g%@
SR AR |
Woiop g | 2 WEER
LR | Lo e
VYT i fr gy g | TR
8 | RETAHI 300.00 | 2024.4 |27.89% | . -7 BN 5, &
S OB PR P
i B ZEEE%
‘%%\ e \4 ~
PHRLESEALS | o)
&1t 2,916. 36

NES DI BARBA R AT R RERHT (5D BIRAT L JRMNEE
TRERHA IR AR TR FEE T RERHCA R A 7] SOEE A (M) AR AT 5
Ko R R T W S5 VE B, B RN R B A & T Fl 5 L g R il A
RIUFRFEIRIE L35, 52 mhk S A BAa L .

WNEINSE AR (TR GRAF . B8 SHE TA R A & S w3
g RHEFHRAT 3 KAFMBRENE TS HRTE, FEARA AN HEREET
B ge Ml B R U USRS AR B IE B ek 3% 5, 5 NS BA =i E .

5. KHIRBILE

A& ZE 2025 459 A 30 B, AFKIPKRBIE SN 25,652.18 B, THEHR
s e, BEARERIT:

M. 6
RE 20255 | AFH AH] A
HAR E/\F Y

Tlomn |onswaw | wmm | B | xmes | ool

N WA | BEE | HA e
S R URAE | 2, B E
(R RS | E R

1 Erﬁ{imﬁ 7,447.71 | 20119 | 21.63% | 4, ML T EiM | MBSFRER BY | 75
Xﬁa T WU | s, 5 AR
A MR B | SR % B

1-123




=197

HE255 | AF | AF _ =h
Tl omE | omsomm | wmk | W | xEws | TaSsTR
7 & ME wEtE | H e
B&
iy [] 4
ﬁgzﬁgﬂﬁ; R, R Bk
R e, g | LA
2 | KA | 3,046.82| 20217 | 49.00% | ok e o | THAME, S | @
B bl PR
g | FRATEY
LR TR | 2, N EERE
L SO R A | E RS T
ﬂﬁaﬁtﬂj S0 HLHRE L | 2ok S
3 ﬁ};{{,\ﬁ 2007.11 | 25.96% | [ LZHF R ¥ | MBS0 | B
BE%\’% o PR B | RS, S
A B RS | kSRS A
3 5% A FETE
ERHEBS R | A, mEOHRE
s e By | CE R 4
AN R | TR |
4 %gfj;%‘z 9,381.85 | 2022.5 | 17.42% | ' oy |k boampp | B
MEHEVHE | SRS ER
& GEES
TR EE AR o %H@iﬁ% HHFues
5 | BTAR 1,445.87 | 2015.12 | 32.86% %’E\:”‘%Mfﬁa‘é BEMR, 50 | 5
A RNl I R XS
P, A E _
o HA W FEMHE
I A 38 2K
FE AL A 5ER A i N g,
6 | A 206.37 | 20196 | 40.00% | /Lo L% ) 73 2
i LB ALY
i1yt
LT Fruhaw . .
T T 2,831.05 | 202112 | 44.58% | Loty iy 7 2
PR 2> 7]
gjggjj}a B DAl 5
NI
8 | HEAIK 1,114.72 | 2024.7 | 45.45% | FoMl3E4s /“jé’%F b 4
ol O %L FHNS
B2 O s 2
R, LEREL
L Kb g ﬁé:ﬁi‘%
9 | HAERA 172.90 | 2025.8 | 30.00% | k. #4 (W) | .. . | F
PR 3] w5 E o 2 BB 3R
W FEA
Rl
1| %M B 4.90 | 2025.8 | 49.00% | ¥EEFHRS. | &, FMREL | F

1-124




H N
KE2255 | AF | AF e o
TomE | onsomm | wamk | ww | xmes | paaimi | O
7 BAME | BR[| Eo edos
0 | femAr# LRRREE. | EAL/ M/
HIRA BREAMS | #ELLS, 5
% A 8RR MR
A S B A
R’
=a7 25, 652. 18
TP BN BT A ik Al CHBR A1k K AME AT
DAy 5 o~
F iﬁ RABH | ey | FNATEE | RESATAHALH ;gﬁ
B Wi i W% FtE L
il 8%
=] B0 Ob TS =g =
i e, | 2 HEIEEE Piirs
T e, | AT T AT N G
P | RYIEEE] | BOGEEZ] Bob Efi B, —
N s o S TR E A, CEWTE
1 W7o, | ERERER | SO AR RS BRI A, B
s | g PRSI AR, A
BEAHE | BRAF | gRmEEs | L
R . m) DASREG AR B R H
AR | S LT 167 oo -
e | [l 7
PR IR B Y Py
DR, B | o | g e | R L ST
, Bl Bl | Clipd | D80 L | SR, RAT LI
T | SHE R | BRI A H R
i VRN w0
ek N st 2y

S IIEIENME BB A Ak Aol (AT BR A4k BB FL 5 2 R AR R
i BRI 5 2w BAT PRI, 12277 b A g A o w] S L BE TR i A
B, ANE TSR .

ik, Al WA, R A TRNEERE. A, BT, T
WA, EEIRE. RN RE 8 KA MBI AR T SRS, EEAR
F) X HA B R T B SR LR T ORISR BRIRIE L 3BT, 5 A mIk S
HA PR A7) VL IR 0 SRR A IR A F] L Btz 2 m 7 T2
ARERAF 2 KA A KA E T 55 R 5, FREARLFEWS AR TE
WSS AR ERAR, 527Dk ss ARG L F .

6 FHAMAN R T H##
A& ZE 20259 A 30 B, ~FHMAGE TRERTEAMERIT:

1-125




5H HE 2025 % 9 A @J;AZE% A7) EHWE ﬁ!a‘gﬁ
30 B K@ #ME éﬁ e L e
YL R ER R BHH R RS .
A IR A 0.00 | 2013.6 054% | o 2
EEVO ¥
b RAE (L#) WE; wARTF |
A TAS 1,000.00 | 2025.5 23% | Coham. n| F
REBHESE
it 1, 000. 00

BRI T 2013 4, EENLF NI R RGEMSA KR53
MRS S, BAR EEMRERIR, BTMSIERE. b aeizF 2023
F, TEF IR ZBMHREACRZHME, A& MS BAHKER, Ao
ST kit ETHGRT, RNETMHFREL.

7. HAtAEFEH B

A& ZE 2025 %9 A 30 8,

A FE HARARRB B S AU 641.06 F L, FE

AW BE PRI, AN R T 55 R B .

() GEsIE—HRMIIMNRBUEFERL, SFEAREMR. KEHE,
FRREEGI, IAHEH . THEFH, HHARE, TELE, RERTUSMRE.
SR l#SERGER. FRELETRF, HAARARE—RARERHFE
FABANMS MRS (BIFXERIS) HFR

TN Y BB B Sk k. CHRRE1KD

U= W&
YT (] 2022 /£ 12 A 8 H
EMEA oo 5,001.00
Pk 4
FE% (AR # =y B — T H 1 T 364, BT IR BLRE 2 544k
AIRAFD
B, ARKBRPAHALE “BETHORER” hE—RAKTE
4, B “BBEB” FRAHZAFHBAGEKR, A2LKREKA—
ERA&E. Lk, NILHEAKE “FLHEHGBRTERRLAS
BEFEH HREAEER, wARERTZHBHE—AL, ALHEHE
¥ ARBTRALT R ABLSETES, ANAKEBE, AAFH
WAEIA% 337 B & ik F .
sz, SRR 8] h B ARE TARIEA 8] @ it BB 47 3
AT A Fa F F1K,
NG & 2023 %2 A

1-126




HE WA
AT & 2023 %2 A
INFEENGERT o) 1,000.00
NFE SESEE (T 1,000.00
e L A1) 20.00%
A ZE2025%9 A 30 BK
@Mm1E (5 ) 1,000.16
BIHHE ST E WS AN CIS &, CIS &R JeikE IR & A5 =
BREITIN, Pz E AR T A w] sl 55 s AR A A
HaarelvsE S ERAE | I RIFERESIRERE, CIS (O HEFEERE.. P2, Z2Bifl
T PR RSN KB IE K. 2 FAREFSFASIERIFESH LT
THEeEY, NETHE sip RAZHE. TSVHEEK (BA
F 3D #E . . chiplet 3£ %) $4HR 54} F F4RL ik K% A4
JE S B 1R VRIS R E]
LEHRHRZT LR _
(A )
AR BB R H R -
R NI S5 MR 5

2+ FINCBAES RSB Stk (FRRE1K

mHE S
LI [ 202348 A 22 H
EMREA Cho 3,050.00
FES Pk I 4
BEFEH £HT “HFHNH @ﬂLg,ﬁ\‘&'ﬁfiﬁ?é@%ﬁ%w‘ AL IR
MAH. BRFRFHH T L,

U i 2023 %8 A

F AT & 202349 A
ANFINGER i) 900.00
NEEBEH (F L) 900. 00

R LA 29.51%

SaE S ER A
T

TCHAN RN F BSOSy, BATAT# 2 Redkd:

() S &SRS, AFRE R SRt
MR ENE. 2023 FA A GEEE A BE O TREALEL, X
2 3,724.69 B 2024 FREFEEHE, #IESHHEFRS
B4k CARRREIR, 2024 5, N QEEEARBENP B
PR XHIE 0.46 7 4; 2025 FTFEEHE TR 6 THRBK
69X &R, TERB I, KA 5,000 H/AE >8R,

(2) A EIBACRB/ B FERCHZBTFERFE. 48
BHARY, NAQERARBRIIRS, BREHEHIHFH
%1% 28.60 7 7\ 650.27 7 7\ 625.85 F 7t 60.39 7 o

JR R Bt

MREE

ERBHARKT M

468. 52

1-127




T HE ok
(7 )
ARBI R FAEITEAWN, ARFELELAFEEERTF M.
R I S5 AR BT @

RE (SRIBY, 2HRSRABBIMITESFESKA CORAR) Z2 5T
XRERS, BRRARERR2EARARBEKRASNRRE, ARARSRFNEF
RRE=H9Z A LS RAREG TBE, LHERSHENASKAFITE
FARANTLRAAIZ., F 0 BFREREARF MBS TR ZFTEEIMR,
Bm#E L# =7 EAKASNFRBRELAREFNERHYZRAT R, BEL
BRAEFNERRFEL, PPLAMR. FMNEFAFNBEHTER & ZILH
BEHBRTXRER AR HEFETRR, REARCHARERTIRGHE
G M Bl 4F S gk BT R

ALY B AKX GRFEBETRT, CHMK. HM
BEAERRAEFMBEHEELT (X TREAESRETTRIGKRIE), “HRIETLH
TR HRBHFAS (SRBY) MR GBRTAR, AN ARLCHEL
BERREFRAFEH T ARTRAGRE: —. AXWERT R FHAKILCH
REERFT AR, PARRTA DL TRLTOFFK, HRR. Mt
BmANEERH L, BEFROHEALFNEZT L& L TH, 5HRMNEFE
FhsLEMEARBRMEMR; =, W LAKRETMBLTADLRETFLARE, &
NEBRGBEXRERRAARLLAFTFRHEXFANHBRASE”,

3. HMEESHEMLRE KM FREK

A HNE
AT R [A] 2021 45 A 21 H
HEMEEA CHIo) 5,000.00
FE NS %
BERXFH £ 3,
BT & 2021 % 6 A
Rt & 2021 % 6 A
ANFINGER (i) 750.00
105.95
AT () | ASARESRERT, LLHMAFABREHRSR S T 5 ER
FFEEHETRESR,
R LA 15.00%

1-128




T B SR
AZE2025%9 A 30 B
GHIE (FR) 124.02
e n SN RN, B B T S A G R KA
SEATEATEAE | pw, DU UWB R, P RERIOTROT . 4
" ¢ ] AL 1 R SR IR U 2
J5 St B WK
LR ART LR _
(F )
kR BH R -
ST NI MR 2

4, M EEFREAML B AN CHRE1

mHE S
Al 201144 H 13 H
EMEA G 30,000.00
FEWS Pk I 4
BFEF ™ AL FZF.
NG & 2011 54 A
R Mt & 2011 5£5 A-2022 %10 A, #&A B 2 KEHK
UNEINN: & M GPT) 3,000.00
2,385.20

N SEGEET (Ji78)

NEATBHREHT, LT ABRERHSTGE T4 R
RETHRATRER.

B LA 10% (T H LA —FE)
A% 2025 %9 A 30 8%
ERE (B ) 7,394.54
N I TN N R
Sl e R | AL % H LAl 5% 7 i DX N
%Ajﬁﬁﬁ PERR ) i b . B e U, 24 i ¥ FEL B L0 B A 2
i P 2
5 AL E KW
XIS i
(5 %)
Py e —
A 4 PR R

5. HNKER M BFESSKAE FREK

A HNE
T[] 2021 44 H 28 H
HEMEEA 7o) 15,100.00
FES %
BREF ™ A L IZF .
INGHET & 2021 4 A

1-129




MH RS
Ll 2021 12 A, 2023 %3 A
NEINNG &t AT 1,980.00
AT SEG G (CFot) 1,980.00
FEIZ LE A1 13.12%
. % 2025 %9 A 30 H
# @%{:(;i) o 2,376.78
AT e kA Ens, AR
o N VAYAVAN z o]z} B 7aVAVAN T
EﬁaﬁﬁﬁéWﬁw giﬁ?%ﬁé%%%\é§%mﬁ;%\Eﬁﬁﬁﬁmg\ﬁ
o B, e hE M SN, AR KER M E 2
SRR TN A
Ja 4 b B 1K KRR
LERBHART SR ~
(7 &)
ARBHH R -
ST A5 PERE B &

6+ HHMERAREMLRE SRS (FREK

N SESEET (T378)

W H &
ST I (] 2021 £ 11 H 9 H
EMEA Cho 6,550.00
FE % Fek 4
BEF ™ H—REEHK, T3, 2HEH, HREF.
NG & 2021 %12 A
C Ly 2021 %12 A
UNEINN: & M GPT) 564.30
396.00

NEFAEHABRRBRARGARESKA, BHBEARSER
ZHFT, LERFEFABRRALFTHLE T AP ERTFTLEL
TARESR,

= divdnaill 8.61%
A% 202559 F 30 0
GHAL (F ) 366.05
R LR MO RETE, B AT AT el 1k 5578 55 Al — kT
SAA P EESERAR | W FALIRS . MEMS & 5 f1 2G84 . RHE R TR

It FELAR = a3 5 LA LB R = R S . 24 4%
i A R R0 R D
5 SEAL B K LK A
XY TICI TS -
(% 2)
A KB HA -
R R S A R

7. RHEAMBE G BRAHE

1-130




HE WA
[paAiRiE] 20204 7 A 14 H
EMEA 6 507. 66
g e AT B 7 AR R R T AR S . B ARG, FE
s 77 A B FRAT MBI % B8 e o o e ik 98 2%
AR & 2020 %10 A
S BT & 2021 %6 A
YNGR &t S OS] 18.40
N SRERER (FITT) 18.40
e % LA 3. 62%
AZE 20259 A 30 Bk
@R (F ) 341.39
SEHA] B RS ST I S AR, AR TEAR S . S EAR
ERN e = 26U B R i [ AR -4
Y >N N o o
st AMARERARBRIES, HEREMEBHAAN 28.60 7
s 650.27 7 A\ 625.85 F 7. 60.39 F Ao
Ja BEAL B TR KR
T N R 5
8. HMBHEPHERAF
HE NE
[oaARiE] 202146 A 23 H
EMEA 576 1,000.00
FENSS BHFREHRRFX
NS ET & 2021 %57 A
BT & 2021 %7 A
YNGR &t ) 297.00
INTFSESEET CTiot) 297.00
= divdnaill 29.70%
&% 20259 A 30 Bk
@R (F ) 284.12
5wt S1ER
%Zjﬁgﬁ Uialis TP B
Ja B4 B TR K AR
T NI S5 &
9. BHLAERERITE R BRAH
B W2
BT IS (] 202141 H 26 H
EMEA (576 2,222.22
FENS R CIR A AZ OB BERE B OB R . i B

1-131




HE WA
NG & 2022 %1 A
M & 2022 %1 A
NENSE A (T 220.00
ONFE SESEET (T 220.00
e divdnalll 9.90%
A ZE2025%9 A 30 BK
@ME (5 )
YNGR = (euEN N
SRR e
JE S B 1R TEHIEH
T NI S5 A &
10, HMEETREREERAR
i H WA
J% 3T B[] 202046 H 2 H
EMEA (50) 200.00
TENS TR R A N AR T K
ABLAT & 2022 %3 A
A B 2022 %3 A
NEENGEAT o) 100.98
INFE SESEE CTion) 100.98
i 1% L 51 50.49%
A ZE 202559 F 30 B
B (7 R) 800.00
/N a4 g (EHEN N
%Ajﬁgﬁ fE Rk A
Ja B B TR BN E, BARMFB T
T NI S5 PE &
11, HMERETERIEERAR
TE WA
F AT ] 20194F 12 A 2 H
EMEA (D) 204.08
FESS TR R N AR TT K
NG & 2022 %5 4
AT B 2022 %5 A
NENGEE (T 103.04
ONFE SESEE CTion) 103.04
I LL 1 50.49%
ARE20255%9 A 30 B
B (7R 70000

1-132




HE WA
AR FAEESE A
%Zjﬁgﬁ fERE TR A
Ja A B R MBI LE, BEERER
T NI S5 &
12, BERE (M) BRAH
HE WA
J% 37 B[] 2019411 A 20 H
EMEA 56 106.38
FES Fy 3% b 3R AR A A K Ao B IR S
IABLAT & 2022 %6 A
R & 2022 %6 A
NGIRIN: &t S I) 6.32
NI & NS I) 6.32
R LA 5.94%
A ZF 202559 A 30 B K
GIME (F ) 300.00
5&%#%%%1@ﬂ1$ %Fﬂ%ﬁ/ﬁ\’fﬂ;o
5 Bk B IR
T NS5 M B &
13. EEHHOHMETFERAH
TE WA
[oaAiRiE] 201949 H 9 H
EMEA 6 2,436.55
S OREN S A AR s F 45 7 S T R AN, B8 P SRS AC #%
=R DC A Ry RSN . ThEE &%
AR & 2020 57 A
BT & 2022 12 A
INFENGER CTioo) 118.80
INFSESAEET CTioo) 118.80
= divdnaill 4.88%
A% 202559 F 30 0
B (7 A) 190.84
A B S AR IR E S Ay RS, AT R AR AR A
IO HL B 55, 5 A 72 S0l 45 B Pk B A 1
H, E1ER . ) -
ARSI, 0 BRI LS L 0.52 7 2. AHATCS
P FEREIT (RAFRKAR) , RFEENBSLECTREHNE
7@ EBAKESE.
Ja A B 1R KRR

T I SR BLBE

&

1-133




14, YT HEIER B FHRAT

IiH WA
DN 2023412 A 27 H
EMEA It 880.00
LE L M SRS R . BB e E . S
- SEA G S S5
NG B 2024 4 A
KRBT & 2024 %4 A
NGIRIN: &t S ) 297.00
NESREREET CHot) 297.00
R L A1) 27.89%
A ZE 202559 A 30 B K
GHAL (F ) 300.00
o Mg SR 38 B e s R B %, A ] R AR Sr 2
Syl H1EE o i
IR AR e, AR S AL
" REHA, NaHadg iR 5 & 54.51 F Lo
Ja A B TR MK IARA
TN SRR 7
15, T3 B AR AR BRI B A BRA F
WH HE
& ST ] 2011 4£ 9 H 29 H
EMTEA 576 7,860.23
R PRI EAR BSOS N B, MR T EMIT A Wit AEEAR
B /N R Ul et
NG B 2011 9 A
E R & 2011 %9 A
NI & G I) 1,700.00
ONF SESEET (o) 1,700.00
i 1% L 51 21.63%
A ZE 202559 F 30 B
BAME (5 70) 7,447. 71
W A% R 3 AL RS O A B i A . A EE, A ] 1) LRt
\—‘A j=1=] = 1 } > ESD) E \ﬁ N 5 H
] LA %T;ﬁ:mu&%ﬁk HLEE RSG5 a] 2 SR 5 B =k i
=y °
e BAMAN, AAEVGEELDRSAY 3,320.79 F
3,516.23 7 /s 2,321.54 B A, 2,410.35 F 7o
Ja A B TR KA
R NS 7
16, LS FEFRA A
WH WA
ST ] 20217 H 1 H

1-134



B RE| HNE
HEMEEA o) 10,000.00
LS £ B HL % 1) 3 5 %ﬁi%%?&}#&f%ﬁﬁqiﬁ; SRR K
HL R 5 B0 i i 55
NG & 2021 7 A
R BET & 2021 %7 A, 2021 %12 8. 202256 A
AFPINGEEH (JI70) 4,900.00
AT (Jio0) 3,430.00
Esdirda el 49.00%
R SR B S R A T AR R, A A ) JLPR A Bl L
Ez\ﬁﬂﬁﬁﬁ/ﬁ%’ﬁﬁw %ﬂ)ﬁi% HAERARBEHEREE, 5o 34005 B4 7
H FTE
BEHA, 2ASEFFFREAXHHELE.55F o
Ja B4k B R DRI GEREE]
e IS5 PR B 7&?
17 MR AR B H R A
BiH NE
JR AT [ 2007 4£ 11 H 12 H
HEMsEA (7o) 4,450.00
LE S EE R HLES | %ii@ﬂtﬁ}#%n%@ *n%ﬁﬁ.aﬁi%ﬁﬂi\ Bt
AL A S BRI SS
NG & 2007 %11 A
Rt & 2007 11 A
AFNINGER (i) 1,155.00
AFSLEEH (Jin) 1,155.00
R LA 25.96%
#Z 2025 %9 A 30 A K _
&ML ()

5w A 1R B AR

TRINEERE E B MR ThR A GO T A5 i SR 55 »
NGRS P Ve S SR D e 95 e -2 M & SRS/ B S R
Ak g5 BA P I

EMBEA 6

fisise BABA, 23 5% MR R A % B IIE 400 T 0. B ATHME
B4 T A
eI -
A pe
18. HMEBESHRHEFERAF
A e
R OT BT [E] 202242 H 22 H
52,800.00

1-135



mH &
LS %&%%Kﬁ&ﬁﬁﬂﬁ£%ﬁ;%@%%%%;*%%%jﬁ
Hilid ., YL
NG &, 2022 %2 A
L L 2022 55 A . 2024 % 4 A
ANFNINGER (Jio) 9,200.00
AFSLEEH (Jioo) 9,200.00
Fr L) 17.42%

SaE S ERE

S B RHER T, AFEAEES R RIS E A,
BB H KOs SR LN BERE E T, 2023 0 8] m&E S A B
B oTREL®L; 2024 FRENFR, RELHOFFHRAE

A Fligm CART AL, 2024 F, NI MEREERRES ZEH4
%, XBHHA 0.46 T ; 2025 FTFEEFHEAR 6 THRBEM
FERER. TZLRB I, XR5000HK/AHEZRT.
Ja g ab B iR PR
ST A SR T ﬁ
19, FHIH B FHRAT
mHE S
T[] 2002 4£ 11 H 18 [
EMREA Cho 154.0 i3t
LS fiff % ﬁiFﬁﬁiﬁziﬁﬁﬁﬂFfﬁé§F§5?%%;4?@5@i§%§%%ﬁ%?Fli*ﬁiéfzﬁ%,
B E
NGB & 2015 %12 A
F BT & 2015 %12 A
ANFINGER i) 50.6 JigEJC
NGBS & A Iw) 50.6 JigE It
R LA 32.86%

5w A 1R AR

AR T EE R T u TR L, AR SR T 55 4
HEP= fhoT Rk 35 518, 5w A0k 55 BA b B R 1

15 NEERBEEL TR REEHH, REMEHZHHZ» NN
2,836.37 T\ 1,767.18 7 7.\ 1,938.77 5 7. 1,388.41 75 7o
JE a4k E R E{/R S iES <Y
T NI 45 B 5
20, VLA BB MAHAIRAT
HE WA
R STIRS (] 20096 A 11 H
EMEA (576 1,000.00

1-136




ek

HE
e SRR A ERR. ER LAk RIS
NG & 2019 5 6 A
BT & 2019 % 6 A
NG &t G T) 400.00
NE SRS AT (CTIoT) 400.00
S ivdan ]l 40.00%
A ZE2025%9 A 30 B K
BIME (F ) 206.37
5w H1ER N
Rl TR A
5 Bk B IR
T NS5 P &
21, EIRZEFLTZARERAH
HE WA
J% 37 B[] 1997 £ 7 H 25 H
EMEA (50) 855.00
e FIUBBNHELNE
IABLAT & 2021 %8 A
B B 2021 12 A
NENSEE (T 381.15
INFE SRS A (Tion) 381.15
i 1% L 51 44.58%
B E 20259 A 30 0K
B (7R 2,831.05
YN M| & 25 (cHEN o
%Ajﬁgﬁ fF A& A
Ja A B R WK IR A
T NI S &

22+ FRMICHHEIS AN BT Ak Ak ERAKD

MHE HNE
J ST (] 2024 4 F 24 H
HEMEEA o) 6,600.00

FENS %
BR TG EABRTALTHFEFR, SRR, HH, FHarsleg L
NG & 2024 %6 A
KAt & 2024 %7 A

AFPINEEH (7o) 3,000.00

A\ L& i) 1,200.00

1-137




H ek

Fr i Ee ) 45.45%
AE 202549 A 30 B K
R (FA) L114.72

LB RAE B G B ROTLHE4, BATA& 2 Rolkd:
() PRBEEZTFFERSIBHRERCRE = BKE, FRMK
W ANE MOS B KSR, 2024 FNARXRMBREX 337 F L, B
B B AR MR 1,000 5 T, 25 MOSFET 2% A% E 0.3 L
F. HER, TLEHEAHLE;

gﬁaﬁﬁﬁéﬁﬁw (2) B R+ MR F R AEAT, BARES =
" BRAFESFERIEARRE ZHBTHEANART, H5ANL8H
Bk 5 Rl AREA ) OB, 2Rt SR —
R3DHEMHEE LIRS, R0 EALSHERE B XL
& SOLTF AR 4B T K TOPCon B4k T 7 A=454k 5™ & ik % 4t
&, RS RRAH AR LG E LN,
A B WK
R AT
(F ) 205. 14
F R BF A FAETRADR, ARFBLLATEEEBREF Q.
7 I S =

RE (BRIBY, DRARKABRRBMITESFSKRA CCHAGIR) E3#&F
*RRERE, BRARERSEARARBEKRALNER, EEKARLEH
BT (W29 =30 T e 1] ) & A KA B A ALAR B9 ) B8] i 3T 204 )
WA SKAL BN EI, BRASNABNE S LS KRELEHHETR=
Z_RUALHEKA—RRES Tilit, RILHLSHASASKATHRITES
SRANLHEE., HFMHNEFETMANRIRBLEI=Z9Z— (4 47%), BhRF
LERFTELERAR N T RABELAREFREFARAS E, BRESARE
FAERHRFEL, BPLANR, FNEFTERARZCHAMNLSHRTRRE
REMRRFERBT R, SAAKCHAERTIRGGGE LN BF~ L
LTFix.

A AR B 41% B A KPP R BB SE B AT, DA, M
BAHEAET (XTEAEBRTHXNGKIE), “ARIELCALSHBESARD Y
A (ALY MEGBRFTARER, ANAMTHUEHRTEREAE 4o
TARTHAKAGRE: — KA JFLERT X R T ARCAC LT B WA E L,
BPARETA LB TALTHESR, R, HHH. SRFEEHH =L,
BEXHOARXRFNESF g LT3, 5HRMNEFLITLFESAXMEAD
Rk; = CHARNEMBETRAARE T LARER, ANJRROETHEE

1-138




REmRAEYEFRAAXERAR BRI E,

23+ 1L R IER =M FR A 7

mH HNE
VA 201346 A 8 H
HEMEEAR (7o) 93,000.00
FE S B R RGEERE
NG & 201345 6 A
Rt & 20135 6 A
AFPNGEH (Jioo) 500.00
A FEHEH (i) 500.00
Esdirda el 0.54%
#AZE 202559 A 30 Ak
BHME (F )
EQaﬁéﬁéWﬁ% T A
Je B4k B R THEIBH
e R 5 I R &
24, Pkl (L&) FFHRAMRAE
| R
AR B ] 20234%12H 228
AMTR (FL) 1,322.26
EX- L% 5 FFHROZBHHE. ERECRHES
BT & 2025 %5 A
F BT & 2025 %5 A
2NN AT (T ) 30. 94
N RHEFH (T L) 30. 94
FH et 2. 34%
PRALITFFR>IBHERERELRESHE, PRHUEA
Ha) s SE R | NS MOS B /R R, 2024 AR RMMA 337 AL, BHE
R AR 1,000 54, A3 MOSFET 2&p ABFaEEEeT.
HELR. TEHEAFHLS,
J 440 B 1 X MRIPEAR
RE AW HHBF %
25. R REFREIRA R AR
R E HE
AR B 2024 %9 A 29 H
EMTE (FR) 500. 00

1-139




7R E &
EX- L% 5 AeL%, mekd, # (F) e iF
ABE & 2025 %58 A
F AT & 2025 %8 A
NEAEEH (B L) 150. 00
nERGEHR (F L) 124.22
e tp) 30. 00%
Ty e NNy T FRE 52K
A 48 423030 150 77 o
J6 & B it X MKPHA
REHAM HFHBF e
26, M REEREIRRIB AR A A
R H R
oA 2025 %7 H 28 H
EMER (F L) 100. 00
EX-2I% = TREERS. SRRREE. MARKRSFHE
NG A 2025 %8 A
F AT b 2025 %8 A
N8N (7 ) 49.00
NERWEE (F L) 4.90
Rz o) 49. 00%
#Z2 2025 49 71 30 B I 4.90
@ (7 )
HEnaE bbb RAk | FMBREIZE IR LA XAKELERBRTER, 5AIRK
A AR 59T A5 Bk = AL BB B o
J6 %4 B i X MRBPEH
RE AW HHBF 3

gi Lprik, BENEEAL. B KSR MEUORE T BN oy &
BRI, TR FHACERE TRMEEE L TRMEER . R B,
Vi 22 8 VLI AN E T\ B G BT R AR Bt DL 3R 5 e T S PR vt .
XFRARAM FHETOAREZRT, AL ERL” ket ETHARREK,
BRARRES B &6 = LB, NEERBLLGRHEMR~ LIPRBRICE
BT

F5 A A AR 5N GHEMAF LB AL

1 FMEEHGL  ARFEHEAR—TERTES, BEFMNAREFRERL

1-140



B#EAKEL (F
fR&4K)

g, ATAREIALZALHRY L ERERRYE, 2TAE
sip RALIE, TSVHERR (EATF 3D K. chiplet 3t
EE) $MBE5HMIEFARER KGO, BATA 5] 543
FHRAFEEZELSHHAZH.

1 ST A

HATCRERE 2 Kok, 284 M ERES R AR ARA
AR EBAHE (FM) ARAE.

(1) BEXAEOZFIAREAT, 2ABRTAOHEHFF
AR AR M, 2023 SN QBRIEEAHE 6 THAL®
&R, XHEH3,724.69 F; 2024 FEENER, BIELA
W AR AR LEARTREIR, 2024 F, N3] @&

I D4R A
2| RREHEL T i appaBirs, THAAO 46 TR 2025 £F 54
i Tk 6 THREZMZEAR, TERABIHE, H&R 5000 5/
AWGE T ;
(2) kHFEEACEN/HKFERCRLTF = RbE, 4
BREARS, NEAQEPARERALIRS, REPEIXH
HHAH 28.60 7 7., 650.27 F 7. 625.85 7 7. 60. 39 7 o
3 EHAMARE (FM) | REREH, NAGEPFIRERIIRS, LHHH A H 28. 60
AL 7 7\ 650.27 7 7. 625.85 F T 60.39 F 7.
, REHA, XA EOASHREERECRIANRE, BHIHH
4 iﬁﬁﬁﬁf%ﬁ % 0.52 57, BAIADCEHHSHET (BAFRAR) ,
BHEEABIECTRENB T aFREBERXEE,
5 FITEERET | REHA, XAGEERREP LB/, RAXHHL
PR 8] 54.51 F %o
. ! BEMESH, N QHBERREY ZBHEBRERBRIH
6 %gzzgﬁgﬁ MR 4%, XHFH>MNH 3,320.79 7 4. 3,516.23 7 7,
2,321.54 7 7., 2,410.35 7 7o
7 FMBEFFEFARA | REBPA, XIEFTFEFRRBEERELHIARS, BT
A B 53k 5.55 7 o
g T AL F FARA | BEHA, NGRR3R AR R B EIA
BRERDAMRNE | R, BAXHHAL 4007 T, BATHMAERLETFFHELN K.
A S 2023 #, NEQEEEAHE 6 TRHELFAR, XHER
9 %mfgigﬂ& 3,724.69 77 7L; 2024 5, NEGQEEEH RES ZE4H &,
R HH&0.46 7 7o
_ BREMSH, NAMBRETREMIREFHH, XBHFLH
10 %Mﬁig%ﬁm % 2,836.37 F . 1,767.18 HF . 1,938.77 7 . 1,388. 41
7 o
BACOAS BT 2 ok, A AEI LT RRELEAFRA
AR P RcE (L#) FEARARAG,
(1) FRHMEZNE) MOS B A48, 2024 50 8] KA
3.37 T ;
FACAASEAE | (2) #AFRRLELEARETEGREELTE, KARSE
1" BEAKELEY (B | JREERATHFIARIEAAREZFHEFTHZART, 529
[T FTRHAENLFRENRER A GWR R, LT &AL EK
HRHB—R D HENEETLLEREL, ZoEALHHEM
BEZREME; BAFHXELETHK TOPCon £ L L An
Pk Rl XEIRE, FNAAKFTHHRIEARLRNE
Z2ihE. BATAS) 54T RAFRELIZLFAXLS,
12 TREe (L) 2024 S, N E) &P LK MOS [H f 69253k 3.37 T L
F FARA PR 5] ’ ' °
13 | LHREHFERA | 2025 F1-9 A, A3 @ LEREHE AH4LHMA 150 F Lo

1-141




A

FMAMEIEIRLSAARRCATERERL, BEATA
14 ﬁ"‘iﬁf&gﬂ& BRARH AL HTH A LBFIRE . B AT 35 M R AT K
- FTELFMEIRS

I IR A R SS YRR S, WSS PESRC B M el & 11 15, 382. 92
77, AR ARAE T REA RSB G0 4. 99%, AR T BRI Y
SR

2

(2) BERRRITHXEERMATRES, ARICERIP SRS
MBI REERL, RARETREEFESHRIFR

2024 8 H 23 H, AR IR EF 5 -LIRIEN 2B H BOEE AR
AR, BARKATHREEFZRUHA NN HEZEARREHEH, 274
A St AP S (0 95 PR B8 A SR el 5516, AN R S B8 4R I

+— W FEREXEERR

(=) RITABHBENRR IS TEEXRE

RATNCESGEEBW 2 “HRT HARUKEATHRIREER R 7 2“0,
W55 AR, 22 C=) BRI RO BTN RSO B 7 rh e 1 1) (1)
B LML SR ARG, FAR IR .

“(Z) BHRRSTE RSOk E XS

MBS, N8B LKA FIH 326,819.93 F . 409,403.66 7 7.
564, 737. 58 7 /A= 302, 037. 40 77 7T, 424 LA F5H K 17. 21%.14. 40%.10. 31%
#210.50%, F=dkia8%H1085 54 22, 331.86 7 . 13,807.09 % 7. 5, 087. 60
7 A 2,117.93 B, 2022-2024 5B L MAREHEK, HL- LA Rfodedk)a
HEAFHEATRALY, 2025 5 1-9 A EZ4LAEF M, 2022-2024 524
a1 SR BRI SR SOCRR AT WL A M 5 i R R RS £
HH R, SRR EE BRI RS PPN AR EAES)
W as T B s A5 FIRAE 4% e AR B 46 22 O T R R T 8. 8 AR LA BF I i B
A RARIARAY,, 2 B WO BRI 24 R 7K 145 1T B BRI 3, M
T T 1 = ) 28 Rlb 8 R g AU

(Z2) RITACHERM RS EIRIHE X KB

1-142




RATNCTEEERH B R SRREATHRARGREZ” 2 “ .
AT RSE” 2 “C=) JEMBMA RSB 3 XU 7 A EE 1 i (3) FHIC KU, FAk
W

“U=) FEME s XS

FERRBERIT L, KRR LA EE &R RRAHF R RGP AZT 90%, F 4%
REEBHRMA, DARMWERG N T XRZAET HEEMAEGE R Eik
—ZWm L., A, BHRWNETTHRENENGYhH, EHRKGED
M. BREBA, BBHNARESDHFELLT:

20224E1 H-20254F9 H WK YA B sh s O JuF58)

12,000.00
10,000.00
8.,000.00
6,000.00
4.000.00

2.000.00

e F LN F S PS>
AV AV AV v AD A» A e AX A \ ) A A o
7 A Anig AN QY A\lg 7 A DY A DY AN A7 DY DY
v v v ¥ % 13 v v v v s 13 v 14

HAER R Wind

W PR, TLARAAEEL, TLFTREREEBERFLIERNEY
", BANKRREFBRGEHNAEINRRA XN LRSS, & 2022 FH4H
5,015. 02 &./kg 7 Z 2025 4 1-9 F ¥ 8, 901. 69 ./kg,2026 %1 A 2,314 20, 000
T/Kgo

NABERBTHEPWTLEEL, AYABREE “FEF” RBED.
W RARBRUTHIREEARE. RREF, NILZAHEAIALE>RE
R R AN RS, RAE NS ARRRNLHR W R HBAR XK E, T
AN AZELYG, FEABESERAY R,

Ik, R B & F B R A RRAM R A T B &L R R 5% £ 20% £ %,
BRARPATHCET BARAEHGXETE, TR T TR “ S8/,

1-143



“RBA” BRAOTEEFERA. FAAAREROUFARA. RAXFIR/ AR
FRts L LA RETHAREREK, HEBEPFARGRE, 288K
BRLFHT AR TRT R, daded s> 2T XA,

WSk, BFFAITL, AARAHRKELELSRAGRARE, i
ALHRHY R K. AANEHERRIAISERE, &, AEXFHSH
BAAEY, RATHRLLE, BRXNAE, BRuBHLFHS AL
o0 40 R LA RAHA KRR, B G HA A SRRt A,
R YA A B

+=. ARSI

(=) BB

BN LA IR, RAERLRD . R 2 b IR T LA R R A AT

L BERRAT AR NN SR SRR, TR AT A )
AEBON SR eI BRI R R IR, BEMPR  EB
FPRFTT S0 55 AL SR M7 S R A RBP4 I T 7K
RAT AT G BT LT oA R NI B AR 4, AP RAT
NS FPAT AT FBON 258 BAREA-IRE 56 Wk AR
B TRRRAT N R RIS G5 BRI O O M

2. REUKRAT N 2022 41 2023 4F B 2024 4% 2025 4 1-9 AW 54k
BN . AN [ 2022 R 2023 RS 2024 AR H TR, 3R
HURAT NHT TR 7 BRI 1 s 25 Dl [RIAT Ml 2 ) 5 SR o 55 A 48 S0 A
TRARTT HO AR T FOR R 7 B AR AR ER 1O, BT R LG A R T AR Rt
IS B B A 5 AT N AR TR B A A ) A AT AR, AT R 4
B RAT AT TR EE P AR & 75 5 A7 LR A

3. IREUAAT N I, RAEH & AT NG N R & X
fiZEse WENHE . BAFACFEMRER, MG N EZ mEER S 4
B AN BT b BRI ARRG . EEEFATTME, T
RAME N LREER: WAT NEELHEET IR, Rk, &F EELMEHEN
Bl EEARG. WHESFATHRSE, 1B 0 &um i 6 L ER E

1-144



THOLEE: BEPRAT NERIR G . ONRARR . RIBOTE . EEAHE S,
REEELMEE S KIT NS GO R EFAERBER RS, ERFETILATTER
FE IR . TR SR, i R AT A S5 AR 2R AT S AT MR

4 FRIORAT NAZF IR IR SISO 40 S N AR A, PP RT3 S50
M #E 2 EE A R I AR 2 15 78 0 S B B S S DU VTR I DL 1 80 S Al ot B
TR PG E TG ORI BGR AL ; SRIBURKAT N RLSOKER B I | IR Se T2 5
25 G RAT NS5 DL SN AZ B TG DLAE, 1 iR AT NEDISON « RSO AZ 5l i
s EPIRAT NSRS, 1 s B A R AT NIRIKHE %% S L], PP IRIK
HE I T BUROE AT G Al S THEE AR IS E s BRI A Bl 1 75 301 25 J91 AR R Wi
MR . KB ik, R RIER. IRKHER THR I DLSE, R R AT NIRIKHE
RIS T AL s BB IEXS EE[RAT MY AT B 22 &) WSO R IR I 4 5 TH SR R K Ll

5 0 Rl R AT N AR S A TR TSR B 24 » 8 3 TS o 500 I K52 5 A
Mie s 2550 AN S 43 s 00, BT R RAT N FERBR . EliE 2
BAFAERBR R . TIRRAT A S ATIN, 1R RAT NIRRT IR A 2
TR A S 55, R RN SRR T RAT AR, 4B, i
RAT NI CRIRBR S AR IR, e 15 5 84T N SERRae a5 OUMAT

6. A FEAT ML AT P m A PR SCIF, O BORAT NS HAF Bk e 5 14
BUR THRHE], 7B AR 2R AT R e o i, BRI 70 B AT N A7 B R e A
JEHIANER . ViR BAT N BUE BN G, 1 @ IF 70 B RAT NAF SR A HE S TR LE A1
T RAT W AT EE A A ) & B s 2 BRI W AR AN R AR, 7 A SR R A%
Bes) Jrm bk AR sha % &R AT ARSI N BOA7 STk e s THREUR, i
RAT NAF BN HE S TG O, 458 LB AR fhinis AR shig sy, e fe
BT T 780

T TR VR RAT NS IR0 I8 5 7 ol B3 SR AN S5 mT AL [l < A S K Y
AR, VPO R B RISAT A R A S EDE T A AR, AT R
RUIRZS RN EAROL, 1 R BT R AR L 5 s USRS N 54T NHSHE (15
=07 VA LR B B P AR PP A IR PR AT NBE TS I AN R A LR O AR
BET LM ORI LN s PP SN Al LA DAl I A F B At i A ELAR
RIIE e, DL, T RS G S 501 & B

1-145



8. HRHLHEA B WA 55 90 5 05 90 ) A AU A T30 17 SR 5 B AR
KRR REA, BB R CHE, T R EER 74, 10K EIES
IR 55 A 54 BB 55 AR5 T 3R AT AR 014l 5 A58 2 4
EIRAT A LIRS R A N AT 0 R, T AT NS SR R A
1P SRR TRAT A BN BT VI, T AR 7 A O 3
T S RAT AL TR RN R 0 00 ST A S AR, A B0 5
R B N B AT N SR T R T AR SR

B3 2 B AT AT LA 1 2 303 5 8 ot L T 1l M P
A CARB A TERBIEIE )D): BRI T R AT A BRI T AT 535
EEH L PRI EIT ORI, AT IR T RAT AT A
5 S LA S A s B T AT AR I 05 T2 OB
th EL I TR ARG« FISAI0 7S, B8 7 AT A L0 S
U T 9 i 2 3 9T K 43 38 R h T th ELACY VW SO0« B 7 A Ze LKt
LT RAT N o, IR DRI . BB 1A A TR
S UE I S s B T AT ARG, BB TR B th L0 T R AR
Wi FIRIE IO R IS R AT AR, B, BT
ST T 54 8 N B T2 L2 R B LA 17 S S VA2 1 SR
W WU BEBE T RAT ARLSE I SR . B3R 2B T R I A 0
I 55 7t FLEE Ol s o AR

0. WA T HMEERE. FFMER. BAT A IO AT SRS B
BRI SRR T RAT AL AR, TR MEERS. 5 S iRA L
S LI AT AT 50 36 40 2800 1 MM R O 25 2 A A
T ARSI A N TR . R A R
BT RATARBEAE . EREHARLEH OS2SR SR B TR
NERIR AR SRR A B BT A Bt L (e TR L 38 4 KR,
BT RAT ARSI CERER);

10, #55RAT N SH ARG IR H W12, AR — VA 51 i
BRI — W B A, AR TR e SUb RS R K
WIS . FABBLAS T BN . ViR AT AN B, T MR AT AR5

1-146



BB B I BT B 5RAT NS BRSO e sE b BRSSO, T

AU SR o AR BT (BER eSS AR AR RS AEEEATT

WS, T ERAT AR A LRSS BB RAT AR 5 B4 %

WG AT NAJFE S ViR AT NE B, TRIT NBEEF R

WCHITZNAS D 45 2 15 A7 £E L S 0L St (R0 55 VE BB (R eml) it
EEXHRE (4) (8) (9), KAT NN EZIEAT 7 A M AR

1. BRI W% B TSR IR NSO I A0 B St s 25 & B DR I 0
TRV AT T 2% 7 (8 i DURT B BB HE SR 5 SRIBURAT N R
TR K gEih3%s 456 RAT NS TR LRI EN G DL a1 R AT NENDK
N NSRRI A A B A AT AW S5 A BRI, 1 Al i I AT AR
1HE S A s SRIOT 2 Dl i 27 3048 JUTAC 2 AT U R W A I i 2 M2 U1 [T 3K
PRI AE A TR IG DL AE s 258 xS EURIAT b AT B 22 =) WA SRR TR 4 5 T H SR B K&
EAE

2+ SRR B W 55 9 S AR B R AE B Al s e BRI Bl B AR
B H SRS, iSRG IR 75 57 4, ICIKPEIE 5 B R el 2 AR L&
MK 55 Ab FER 3 IR s IRECRAT AR I Pk S5 AREE S WA 2 & D 24T N 5 2R
SRR AN BZITER, TRAT NS EERSH AR EMmRIEE
W SRAT NEZIRGSEBAT VIR, 7T AR R REL. 5T AL5S
TR DL SR DL S ORIR A I HE AR D0, WA 32 AR 557 S AR R 5%
17 NI IRITT 72 BAFAEIRIMRR & s UG 1 ARAT NI R B I3 1 A 445
F R AL EE R AL L AR RS (R AL TEEEEND) s S E
b 1 RAT NIRRT AR S EE 7 SN R HEER; I
AR 7 RAT NS AR BT 2 m R N R E L AR S BRI BUS 1R AT A
T YT PY BT 2y L L R B A SR T ANAEAE LI NS A 2 s 14 75 1 5
WA 1 RAT N E AU B SO BT T I3 T 22 22 JRy vl [X 70 JRiid 22 Rt BT H
IR B T A LR R R TR AT NS S mgE BN LUk
KIS AT BN B FRIC R IR I SO B T RAT AR BT
BB G B R T AR ML « A 2 4k (075 RV s g2 B kAT A K&
HeEH, WH. PN RIS E B DS 5 A7 D R & AT 94

1-147



SEEHE S AT BB AGE 5 DL BUSIFE D 1 RAT N E K P32 i ] 1
WA 13RS I SLAS 2 UM LA oA A o 3l 7 ) s

3. B T RAT NS IRINEERE . SR AR BB DR T RAT Ak SS A
Ol B T IRMEEREIM S5k . BT s &P IR MRS TE A TR, R
R BT BRI AL S . FEH N ARG BB 1 RAT NAEBRR . SERriz
ANBFE—BUTHANCH R Gt R se 5 MR B 7 RAT ARk i
WE CFREIRE ) BB T ACRATH (UMD,

(Z) BEER
Zerzd, Bt B, REEVLE . IR THITIAY:

1. WEHIN, KAT NEE WA RFSI KL T, SR8 BARERET
PEfas EER WIS BORIBC T FRIAAHTEL AR 2 A 20t
RAT NG g AR, BRAT N CR IR A RO 8 it o AT A FE IR
LR AN TGOS FAT L R] L2 J A AR bR M A2 B G DL A7 AE B R 22 5% 5 2023
R AR R R U 7 et SR A R B D B T AR Yl 3 N AR 2 AT
JEI I 75 SR Uk « FB A GE B A AR R 35 A AR L I )R B
TR S DR 2 T B R A, AT ANOGORERIE B 5T B 32 R AR AR BT 1,
W5 SR D RS R RS T R — I RN E , DL 37 38 4 in el
FEURAT N 2 8D S AR T B0 RAT ARSI 556 e i,
SEHL T HR AR B O i 5 OB R W A% O SR A BIUE , A R0 32 B JE A RN A% e 5)
RS 5

2. RATNEEZRPEN TR ARSI EIER R, T RITATZET
AT EEER A B, AT AT R P BN P S AT LB, S5 RAT L AT
EEAFIE I —8. AN, KAT AR E P AR R AT NS
PEN RS 1 RGSE - WTRFEEII SRR R o AT AT TR BERL R BN S TR AT AT
i, SFEAT A AR 2, IREMIN, AT AR HE R A AR R
A5

3. MEMEM, KRAT ANEZF=E EAEA T BRI T2, =
TR S EAH R AT LU B 77 b SR A, BT S B AT N

JJTH?

1-148



LRI E, SRAT AN SR E RS AAAERBR R @M ZmiERLR
a5, HHERRILEIG; BT AL SRR &S HELE 5, SRATI AT
A AR R ESR, FERITANEBREERI, Fairkmidl;

4. IR, RAT N RIS 2 L B SRR e A B IR
TN, RAT NSO IR THR L1l 5 AT AT EE A R AT B, AT NS SR R
ORI HE 26 T 5 78 05

5. BAT NI E BT Bk PR 948, 56 RAT N SEbn B
Ol SRS IR, RAT AR LRI I 128 5 % 7 15 AT N 1 IBERR
R AMAERBOR R, IR SR, HREFE IR, S5 as 5
WIAULAC . KAT N 2024 SEAR TS AR A bE A MR ek D 5 B 2 K47 N7 22 w5 H it
A RRIECA IR A 75 R RHRR 10 £ Z AN R N 1 Bk es 505 s i
£ 100%48 5y —A> K. [FIN, 2024 FESEDUZRRE, KRAT NARYE 247t
Xl ) 2025 SE U B AG DLIRD 1 AR R &

6 AAT NICARERIO 5547 Bk e 6 T BE B - [RAT M mT Le 2~ 7] P 354E
FHERRAT NGRS ARG e T AT AT He A B34, S5 RER Y
kRSB AT EEY, FHRAERE S, fFERAT NEREERFL
FAT NAFBRAN HER T IR S DT R FF BT s IR B dh A AR 1 . kA
THEBGRIEOLLE, AA &M,

7o RAT NARAF BEAKIUHAE (I (A0 500 T 5 WA P AT IR AR
TR 0 i W P M AP A LRSS AT G R, AR SR s v e
TR0 RAT MR VT 45 A0 26 R 2 e B AR Vo A4 T 2,
1AL

8. RAT NI BFR SR, I S0, 98 S S, A5 A
AANEFGE, LT SRR R R, R, BRSPS UN R
NSRS (5 FLIC B 54099 15 AT A T S A 1 S

WEIAN, RAT AN IELTES . G S EEE S, KT ALK
HAEH., M. mPEBEA G RISV BN AR LIS AT
POLZP A AT BB IRIE IR OL, RAT N CGfilig 1 B Vi i L iR 3 e

1-149



BRI AN R i, A SRR AT A R

9. RFALEREE. FRENARLLFOGHRKTARLEZRT A8 A
I REAL L RALERLTES, HIFERTARBBKRE., KIREHAIZH 65N
IR AEMNREXTAR RO R LTS KITACT GEEU) 4t
T AR« SRR B e — BT B R O T8 G [R5 4 (1K T B8 ) s
FHOHRE S RV SE Rk i e 38, AHORIR It R A nI AT 1 AR SR A Lt )m, A s
TG AL RSB AR REIA R R 58 5, A5 & GEMHE BLIMNED 5+ 20 AR HUE 5

10, BEE IR, RIT AP AR R 55 (B LRl
%) ER: BARRKATHKLERESHANNHES, KAIT AAELE B 52t sl il 5L
W S5 PRI, AN M R R S U T

KA, EEXHEEE (4) (8) (9), KAT ANIFIAA:

1. RAA, RAT N BRI SRR K AE 2 LU B A AR R 78 0 A 2R 4R
TN, AT NSRRI KT 32 L8] 5 (R AT Mk T By m) el R, AT N SR
KRR E 2 T 52 78 70+

2« RAT NIREANBER B . W& 2 A6 2 A A BEuEr, ARl
AR R IR A EE s ST RIS R, AR, FEIRS E A ECA R
AT NARAEAR 5 0 1 0 L3 3 BRI 35 AT N SR N R R R s R
A, RATAAIEEARE Y554 s s o s, RAT AR EE,
WS, RN A SR BBy VA N RS TEAE DR i Ml U AT A T 5 O
B AT SR ROE I B, RAT N TG T 150 7 M s 0 P 0 L ] A
AR, FE G BT 2L

3. KAFALERER. EREHNAREIZR OB KATARZIERT N8 A
ShGH L TRAARLES, SERFTAERKE. FREFAIZF Q7N
BARHAEMRERXRTARRGR LTS RITACT (EEUTH) thadisR
TR | SRR N B — BT B EL 0 (OG- 38  [R) 3% 4 (0 7R R ),
I DG38E G [E) b 5 S 7 i S 8, MHOGHE ML 46 T AT 1 s ARSI E St e, A4y
TR ) KA R (1 [R5 5, F A (PR B ) S8+ 4R A SO

1-150



iE)RE 2

RIE—R, RITAKDHRERYA 5312288 A, XS EMBE~TRE
K 21,719.22 AT, BEHBEER 24.99% . ZITAEROHEMNRELITRERE
1T 88,680.00 A7t, FEHSWAT “7rM RIRFM BB BRATE~KPHEE
B3R 500 I E” (A TEHRmE—), “MeS=mBER5NRmE” (LR
HHRmEZ) . “BF G SIFMRERIB” (ATEMRREZ) RiIMFERDN
#u&.

T B —# MG R &4 500 i TOPCon Bt SR RERFRE(HIT)
B ARIERE TR IR BMEMESREHRLE, BRERER
77 50 Lt S MANMESHBHNESRIE, BRAR/NMESHEHTRBAEE
RATNARES. ME=NERARE—MEERTUXE, BSATIMEE
B RRREABRETENFHITHIEM L, TREFAKITAT 2023 F7
REIMLEHFARFHMNEFUHMNEALZERAT (UTEHREROF), &%
FRHRERLGRELE. REPR, AFRTATFMBIREELBLT B
. RIE—F—H, ARESEHESIUFGRFBERI AR 56.98%F
73.66%, JERIRIRREFIMR S5 93.00%F 52.60%:

1 B —ik FEE T AT SR E N (REH) 79 260,465.09 A 7T 2 FiE
14,530.83 A, BIEAEPWEEE R 16.28%; T H ik FZEH TR A SEIE L1k
A (FE#H) $ 1741520 FT. %FjiF 1,830.40 A, FiEHERPKEEERR
12.98%; WH=FAEEEFRMTEEFYE.

MERAEH, RITA HIT SRR FWANSTHIA 18,626.76 TT. 58,195.48
ATt. 45706.63 AL 577255 A, WIE—F—HBRTHE; ESESUR
Rl FUIN 43 579 103,149.29 T T, 79,056.06 7T 78,780.95 3 FtHl 17,120.64
AT, EFESHH 22.67%. 20.48%. 15.71%F 15.86%, FikE TFig#adh.

AT 2020 SRR B/ IMB BEE RS 3.01 27T, AT XA FHIMETTHR”
“FRE9 R —HAMR B 47 K PHAERR T34 500 M (AT E#REE TR —HmE) |
“UWRFENLRARIAE” 5 “IMARNANARRRBXBTE". 2022 F, A7

FAIRBERENTREEHRSE 477539 ATKAMNTERNFEAE -

1-151



BRITA: (1) GERITAENHES. XSSP~ AERHER, BB
HETK, FEMSEERRHA. RITREST, HARXZITRIS. RN
REMLEMMMIESENY . Q) RALERE — T ZE = mi E1ER,
BIFERRT~amME. Fit~8. RE~aARY. ERNAF; RHARE
ZRAREMEAR. MEMERFHER, BXBEANRERSEY, ML
ARNEERR . BATITY. HEAMELNEZA. BRfARARER. B
BSRFH I RENREAHRRE, AR ERRAMESHNMAMBENESR; &
BAFERSQARAMBE~REMFE TR —HARENXANTRER, BESR
Rl FaE, NEZNRBEUSHARHRESHE, RAXXERRE
REMARBRASTEREENHENR. (3) HE—HWRAE HIT RRWFHR
E—F—BBATE, ¥SE2UFFREHABEANEFRZETROER
T, FRIE—FMBEH L&Y, EZEFRANEINEERE RO R
MR ; RAEEIE FARERUFREARB=REFNERRE
Eit, ZEFERASFHXMEXEES; SERITARFEREE. Mi#
E. AGHEFEEFHERL, RAKXXERTENKEREEFEEATHREML.

(4) GEXITABWBARBEERLHAEAER. ADEAER. HAEMAA
RHARERL. MEMRXHLORERSTEHLZARBEBLENFHER, %
RRE R T AFIZRM R IREB ST B MHBHER T, TR —ti A E M,
ZFMEEAREEY, B =ZHAME—ANLEYE. RSAEMRERH,
BRBAMEATE—RAESHNSEY,; HEANB—BRBMRENATIE—
R, BREREATHHEILE. (5) FEXREHMBATHR/ KR, TL=ES
B RITATHASER, EFITEREAMHYL. TFHAE. 2RARE~R
FREFRRBRUARETUALE AR = HRAF, RARXEE—MmRE Z#H
BT AR R RNHIER, RRFERRETREY I RIER. (6) &6
RERAEX AR BT RN —T BB MR AR, HBER, RIAE
BE— IE-Ha@MENERYE, 48, EESQRARERKIERE
TUFLEARMBRFERAER. (7) BUSHEERI BN AN LITALE
Al SRR - (8) iR AOR BRI VI SRR R TR R EE BN,
REEGEEREESIRAEE; iIRBEEHREXFIARDASHLEFIRE
6 GESHISUERERRRE 18 5) MMEXAE. (9) RAKRFHRIE R

1-152



KEREFEXKXS, M2, FEXEXSNEHARERMELTFHEX
*&ﬁﬁo

ERITAFFHE ERETHERXAR .

BREAREHLRAHBER, HHIHZE (1) (3) (4 (B) (6) (V)
HEARPHEL, BRITARIMZE (2) (8) (9) HELRMAHBER.

EIp—F

— BERITAEDHRE, XGMHEMBEF. BAFAHRE, BEEHRERTK.
HREFRERZH, RITRESE, WHAKXXLZITHE, HIARIASHLE
HRMESENY

(=) BRIFE. KHBEET A —F A BB HRIITH AL

BE 2024 712 H 31 H, ARTEMHEEREN 68,783.00 7 T, HMEeE
RIEE P AREICN 9,398.55 Jigt. Horh, GIRREHZPR %4 1,231.83 F 4, AnlH]
SR XL B 4N 76,949.72 7 Lo A8 —F HE M HERBE T LY 7,599. 18
H A, MXEMINRA—FABMOIEAIT . HE 202559 A30 8, &
A B T B R AN 26,916. 08 7 T, A8 5 VE GRS RETN 48, 425.72 77 7. H
W SR A 2 IR Bt 42 1, 767. 34 77 A, A A W] SEBRSCRL BT 420 73, 574. 46 77 o
28 —F A B A RARE T EHA 17,291.06 77 o

() #A=RARE

WA AN, AR EF= AR DA 19.43%. 25. 31%. 27.04%5 19.73%.
EAREWIAR, TN AR RN 28.92%, BARREREMRK T . A FDERER
b S5 IR B 5% 42 1 75 SR e, JGARERIE AV AE JEURDRER N IR 3 5 R F Bk
LR 075 sREE S, WX NG AR b )RR, @A K, X
FER AR BRI R, R L EIS B b B 2 R B ¥ 40k
TRIFIEHR B

T AR RAT G AT ROV R RIS, AR 57 Uit ol e i
IR BRI 1 RFEZE 16.04%, £44TRE it —DIgsm, Refd S8 LF s HCAR 050 KU
RS TN B, ARRGEERSMBA S AR, &80, KRBT G

1-153



5 Bl A 7] i — 2D ARAR A 55 45 7, B i AR UG B HRAEN 6 7, AR 2 ) fid B kR
B BB 5E88 M,

(Z) EBHAEEK

H T A R B 2 BTl B 1 9% 4 T SR M R & Bk T o AR Sk =4 (BT 2025 S22 2027
) 2N, OGS 2 2 R KA T 2022 4E 2024 FEkFE T 2024 4F
EAR B BAT I

& T AR T 373088 . SRS ARERERTN, AR EEWLS. &8
BRI E, DL 2022 £ 2024 A A ENIRNEFEYE A KF 31. 46% 155
N 2025 R R 2027 AEEIRE KK,

KA FEWSS . BERNEARR=FEARAEBKRZN, Wit 2022 4
£ 2024 FHEIMAEMET T (MR . SO SISORIARR BT U R
R EERGE « @EVEAGT VAR BATIKER. BlcRm. & F 560

BN BB H A8 55 2025 41 22 2027 AR TR E M B S i R . A

AN TRV
2024 4E 2023 4¢ 2022 4§
g} 2022-2024 55
iH A3 H | 28318 | 2A3EF | 20222024 FE
IV 1.19% 2.98% 3.16% 2.44%
K 2K 17. 66% 23. 15% 20.65% 20. 48%
VUG el 1. 44% 1.99% 4.88% 2.77%
oA I 0.39% 2.01% 2.31% 1.57%
1718 9. 84% 11. 62% 11.78% 11. 08%
il e
BMEEME 4 30. 52% 41, 75% 42.77% 38. 35%
NN X 3. 30% 4.19% 2.95% 3. 48%
A 2 3. 65% 4.59% 6.21% 4.82%
TR I 0.01% 0.02% 0.01%
S Ekitia 0.26% 0.20% 0.43% 0.29%
BWMEEMSAHRETT 7.21% 8. 99% 9.61% 8. 60%

MR IR IR E S M SRR, o~ ml i sh 58 w5 RIS AR T

Bfr: JIT0

R 2024 4F 2025 4F 2026 4F 2027 4F
12 A31H 12 HA31H 1231 H 12A31H
B 564, 737. 58 742, 362. 06 975,854.00 | 1,282,785.15

1-154




IV &5 6,720.68 18, 123. 57 23, 823.90 31,317.12
RS 99,716. 04 152, 071. 78 199, 902. 26 262, 776. 65
AT T i 8,110. 82 20, 541. 11 27,001. 81 35, 494. 58
TS R 2,217.89 11, 677. 04 15, 349. 76 20,177. 66
1% 55, 585. 33 82, 268. 05 108, 143. 46 142, 157. 36

& [F B - -
FEMEEWET=E | 172,350.77 284, 681. 53 374,221.19 | 491, 923.37
VRS 18, 642. 71 25, 835. 70 33,961.70 44, 643.52
AT K 20, 615. 22 35, 769. 48 47,019.90 61, 808. 87
T 26.57 73.39 96. 47 126. 82
& A ot 1,450.47 2,187.91 2,876.06 3,780. 65
EMEEEAME T 40, 734.97 63, 866. 48 83, 954. 13 110, 359. 86
BiER& 131, 615. 80 220, 815. 05 290,267.06 | 381, 563. 51

T EIRENVYNSONTHRARKR =8 B8 & F R PTG slx i, H
AR TR AR LG E TGOS . 58 A RHR AT I BT R, BB Rt
BEAT BB R SOE BRI, A RIASRARIE 54T

MRAEMEL, A7 ARK =Rz 5 &7 KL 249, 947.70 77 L.

(M) HRHmERERTH

B 2024 FK, AR RS FEONRATER, RIEA F Rk =4kt
R, AwE] I A B AU B AR BB S AT
Ll JITG
A BABRA & MR
R K - 3,113.48
KHIMEK 23,000.00 44477
it 23,000.00 3, 558. 25

E

1. A& R 2024 FARMER RS, HAp A RAS N 34,594. 26 F 4, HT 1%
AIPEIRAEF, OO R E R T A AR =T H AR I B KSR RN
PN EIA P AR IR B S 05T 1 — 4 A B KA 3K, A4 23,000.00 /57T

2. FEIAMEARNTHRLE R 225 ol BN RARAT B4 EARAT IR [FDE AR h O A I 1 423
PRGN FEIFZE (LPR), El#% 3.00%BHATIME, KIMEZRNHFE RS H SR E
IR AT INE 5

3. FEHAMERERTTERLE N 2025 428 2027 4, RN R HRELEMFE; A F KIS R —
FENFIH, RHAE RIRIESRZ5E, 2025 4] 28 KR 7 AT RFE .

2025 4£-2027 4E, AaliFRIHERA BG5S &8 a1t N 26,558.25 7, H
A K B 2R 23,000.00 f5 G, JHEEIEF]E 3Lt 3,558. 25 7 o

(H) RITRE

1-155



B 2024 K, REA A CHSNRITRE SR, ARRSHRITREHE
v101,369.90 77 A (Hrh N Ti&%i N 87,500. 00 7 5T, Hot&4i N 300,000.00
JiH, S 49,979.90 T4 (Hh AR M&HN 36,110.00 T, H
TG4y 300,000.00 5 H J6). A FIHRATHRAS HRE = BN AN B 4 DTk S A
ZEMEIER, A FMERRAT RSB AT PV OE TR A AT H AL, A A )
B EAFAE AT T 1, BT A2 7] S BRECE ) SRR G 20T Be /N T i AR A5 FH 1R
B BE 4 DR AL

() RRETHESREE

YR AT 2024 FEEM 55, ROFHEAF HELEMINA. TFHE,
IE AT NG R SRR, ATEDATIEE I T HE 48 555411k
MR 4215 140,981. 62 7 4, FREK, BARNMEMD T,

HfL: JITC
T H &5
REMEFAEO=2/3) 140, 981. 62
2024 FEMAIBEALF(D=2)+®)-©) 539, 122. 91
2024 4FFEENL KA (D) 506, 514. 98
2024 4 [ 1 18] 9% F 5 R4 K s #iG) 42, 896. 25
2024 4F B AT AR .41 (6) 10, 288. 32
Pl & A #% %.(3)=360/(7) 3.82
P4 H R D=0)+9)-10 94.14
e LSS0 38. 49
IV & IR EETR O 83.19
IVANE e EE TN (D) 27.53

E:

1o AR BURSAS e B 2 2 300 5 B 3 IH . OB e AR5 o 21 e A AN A T8
PR 5

2. A7 B R E=360* 17 B2V B RAUE A s

3 DRI ] e S A=360% (1~ 14y 2 AT K T A 00+ 1 R4 JO2 S 5% 47 K T A 0+ 1 24 2 ALK
T3 B K I AR 00+~ 22 IS R UK T AR T3P 5

Ay NEAT I B R A=360% (P~ 15 LA IR I T 4% 00+~ P49 IS A S5 90 G T AR 2800 +-1- 22 45 [R] 4
FUKERDD FEL A

() Menya
2022 HE 2 2024 £, AFIE S LATERIT RN

i 3T
| 2024 4F 2023 4F 2022 4.

1-156



e nasm SR 1,539.03 3,070.73 2,342.87
HJE T BFA | T & R 7,192.12 15, 308. 77 37,102.02
4 3 2101 24 3 VA BRI 21. 40% 20. 06% 6.31%

AT B 2022 2 2024 B, R AR AR =ZFHE T Bl
) R R AR 5 2 R AR =B SN SRR P A R — 2 T

hul

INEIARSR ZSFEIE 4 it N 6, 085.

V) BEARMSH

97 75 L.

RIRBRATHRIH P REANE LG9 73,454.40 J576.  EIRTH AT AT

IR, JFT 2024 4 8 H 23 H& A dE S o3 o UOE N S b A i

(M) FRKATRLFFAZE M B

1. RREERER/AFHRL

WA, A FENS SR s R E, K& E TSI S & 15
YENA RIS TRNF R EAR G B S8 M. 2022 2 2024 £, A#EMIR
NP BTG A I i S L

Bfi: HIT
i H 2024 4& 2023 4F 2022 4¢
ERNAYON 564, 737. 58 409, 403. 66 326,819.93
ZETESN EAE EN A E A 7,971.14 20, 849. 98 15,148.60
EE AP R i A E RN 1.41% 5. 09% 4.64%

1B E 2 B AR SR = AR BN K 30 2022 4F 2 2024 FFE A R BN K
31, 45%, JFEUE »~ R AR = M E 153 A M I eIt B A B AN 1

EL - R TE 2022 SR 2 2024 SE P18 7K . N KRR = A T 4

TESN LI

TR 40 R
A7 SO0
A 2027 4¢ 2026 ¢ 2025 4¢
BN 1,282, 785.15 975, 854. 00 742, 362. 06
GBS B PR AR R B B A 47,591. 33 36,204. 18 27,541. 63
REREFEFHEEFRIN LR FRERAN A 111, 337. 14

2. Bk OME

LREHIEAF I H R EIS T
=

FHERE. SEReETHRE, o7

NE BB G R KRR =FW A E D)

INEIRR ZAE R 4 E R 301,141.90 7 4,

1-157




HAAMF S FEU T -

HAr: Jigt
mH &5

THEXRAL A —FHERGFERETO 84, 548. 90
RREZFLEBEHEISERIFMETO 111, 337. 14
Kok =AEHRIHIE A B 650 26,558. 25
BRI MR ERAED 140, 981. 62
RREAEFIE ISR SR AG 249, 947.70
AR =B 4L©) 6, 085. 97
RKAAMELHD 73,454.40
RRBEEZHFRETO®=-0+@+B+®+@ 497, 027. 94
BAETEEHRO0-0+@-® -301, 141. 90

Gib, GABEATMRK MRS LG HEERMTT RF. —F N2 etk
BBR . G- ifiide, BidBEemR, wRME LR 2. SATRESEN,
AT HAEAE 301,141.90 B AR &R, % F, AFIATT H ST R
SKRILERAKELLG LA RAT HHEIZE . ST, RIEITY, RREEREM
154 88,680.00 /3 7G, HJ LA A A SEHL I H IR B SR A SRV 55 i Fe Bk B 4 R
B3P BRA R R &R S e R &8 K, B0 & M

(+) FERFSLEMRNE

HATAMNHETo, ERERELARFEXESHBRAT, NAAR=ZFRHAL
30.87 feaFreEsh e, ZAFRABENIRARZFHETLMANEREN 2022
F £ 2024 F R IR0 88 AN B A3 KR 31. 45% P15, 2022 5 £ 2024 5
BB MMANFERRRIERK, 122025 $XTHTHEHHh, MEIRBREEE
R, BHRKLEGERMEATRYE., EEATFTRAFTROARBAEITNE,
RPAR IR AR = 8) B N R R BT Bk S (R3X 2026 FH £ T80, T+3
P 2028 AR B — ;B =47 B AN 12. 04 L) S RF S K, A 2025
£ 1-9 A#BEFAHE, 2025 £ F 2028 FNFELBRAESHEKES 9. 11%,
LB L MNESEKEHART 2025 F 9 ARG T = [ A& BB HTH 49
ARZFHBEB Y LATEEHT, BAEFALT:

#L5:. FAL
3 H il
TAWIERALRE —FAIBOHEREFTD 90, 865. 52

1-158



5 B &3
ARZFBEEDALARSFHLTD 70, 790. 99
ARZFHRFENH LHE5O 5,115. 56
REE P REKAED 135, 139. 13
ARZEHHEEET2H0O 33,126.56
ARZEREH 2O 4,752.55
AXKABRIHED 73, 454. 40
ART 2L B F R TO-+@+B+@+D 251, 588. 19
BT L5 0 @Q=-D+Q-® -89, 931. 68

dE: GAEMAE R AR L2025 59 A 30 AN SREANE, FFIRE LA EFT
FRMBEC IR NN TEREBRRTESA—F A B IOFERIZL 9.09 121,
AR 44 T ;

¥45: AR

B o]
pik O] 26,916.08
AF: EALHRTLO 1, 767. 34
XHLRE~Q 48, 425.72
— 5 AP HRBETD 17,291. 06
T 8 & XEAL R —F A IR RRBETO-D-Q+Q+@D 90, 865. 52

2025 59 AXANAXHBLBT A 4841, TEZARATEEAK
E, METHRE, RRAKGERRARPER &, EARRAELLYGR
HEATSELGRMEEM, 2025 F 9 A XA —FAIMHRARKTH
17,291.06 T L, £E2Z N THREREBENASITMENKRAE—F A
RS, W ERTR, AR 2022-2024 FF LKNELSHEKE 31, 45%%,
RAREWR D269 NMeETRE, AT XBRARIXFLREHNATERLY
B ERET 9. 09 MLARBHALEE LA N LFARER, XTI ERRA:

1A S AR B R L FZEAMREK K, 2024 F BN\ 4R AL A 53.91
fe7t, 2025 BRI HE B IAREETRFABMITHA 38.68 1L, KAk
I BT PR LH/AELFH 14.10100A= 13. 51 L, i & F A4 49 9. 09
AT,

2, —7@, NAARBRKLGERMABRROFTET HARAEX, R
BEERAY, adTHEAREFAE 1-3 AGERY, FE2HRM4RAEHOT
EUABRLF5HEE, F—F @, LETEAFFRTHNEHRE, MFF

1-159



K F A& IRERS, EAKEFOORZEBTRTHHEF, T49
RRBEATER, AKBRLFERERNRILET K, EoEFARAHEP OGRS
¥, RRTNANFHARBERLSBTETS, IREEKRBTERIHRE,

B3t EdATTRBAGANENL, ARNEZADSEANTHESFTY
RRFeRE ) Fe R ER TR BPELERZ 9. MINBEAEKRAEL T, NaX
REFHHEEFLNEEL 3.3 LSk, A 202559 AXKASKE 09
LHTORIRALRE—FHEHOHIRERZSZEARBERYGELEE.
BEDR, DAXKBRELSFUANEZE LSNP 75%, FHAF AR .
RAHHAGEFTTE, LHULBT AR —FHEABWIERDT =TS
B % 24.89 1L, 21.04 1L, AT A G XBRALLSL TITRKZKE,

3. REFLHFBERNTLNTRERKI, NAXKRLHAAZLTIHFE
B IMAAEREEERRAKELSFA 1 MHTLER, UARBEAIM S
MR B ESERE,

4, RIRFE&ARKRERAR, NAMARR=F#4T 7.35 e (ABEXFK
BB A RADRTERY) HFAREAN, Bhzd LR 4 ExF, PRELE
THAMKE O LAKFELAE, NEANAEB 9T LEHD,

I, RRANEBABFRNERTRAETE BAMNRESRHFERALTH 10.23
e, RPMAEERLBN 6.21 1L, F4 402 LAKeboEdNa R
AAREBN, AARERABAAELRZRER. FABRE 2025 F9 AKX
NE BT G b X EAE R —F R B G FARRT 9. 09 L adm FHAB AR
FEHAARBEFERNG 402107k, A AKET i b LEALH L 5. 07
i, BZRGHZLEATFABRNIRBEEHOTELTER. NFERAB
R B ALK T

¥l FA
v s MEREET | PMERAAT
2 : B35
5 IR B LA %I H P o
7 o SR AT A RAT RO TR 8] F

1 X P . F 2 # 500 b B 50, 000. 00 34,110. 00 15, 890. 00
2 NMEF B E 5K 15, 000. 00 7, 970. 00 7, 030. 00
3 B4F (M) A##reiEa a8 37, 329.00 20, 000. 00 17, 329. 00
Nt 102, 329. 00 62, 080. 00 40, 249. 00

1-160




4 ALRATE 26, 600. 00 26, 600. 00 -

&t 128, 929. 00 88, 680. 00 40, 249. 00

Zi b, REIARUCORATREGE . AN TR AN B AL BN, RAT AR AN TR Al

= WAXEHE— MEZASERNEFER, SFERRT SR
X, FitR. REFRRY WEENASF; RARE =Rt REREANS.
MRFERFERL, EXBANERRAEY, HEABRANEEAR. ST
1T MAMEEREZH, BRARARER. EBREHFIT TSN
EBRE, AFERRABESHRLAIMBENER; F8XF~RSLRANA
FaEAEETFRA—HNBENRANFMRKR, ERFRTAIOLSEE, W
B=MABUSHARNRESHE, RAXKERNBEREFEHEEREE

EHEEMWER
(=) AFEmE—. WEZE~TRINEEFER

ARGETUH — WH AP i i B AR LR

T H

HH—

b=

7 A

%

JOIRERI

ME ST

FLAAR il

e

TOPCon Hy A miiR 4R . HIT H
M RIR AR

SOT23 %%, SOD123 %74

it &

AP R G THEE A | 500 i, I
TOPCon Hijth H#R# 300 M. HIT
B AR IR R % 200 Tl

AP GG THE A 8N 5,000KK,
71 SOT23 %% 1,800KK. SOD123
Z41 3,200KK

Thie

S AR R S B R B H RE L
HI#% 0 S A JF . TOPCon Hijth FH
TR AR E N T N 2 TOPCon Hiith
BOEH s TR IE M. 1 mman
s HIT R AHRERKARS
TCO R ieflbEne, HA @R,
RFER . EBANL ENRIRE /A = e
$7 10 55

T A BRI R FIR 515
5, TE S S ROR . .
W SRS G DIRE. SOT23 5
SOD123 1 J& T 3% 1 W %% 7 A
(SMT) , SOT23 &4/ME 57
Al SEIAE T ORISR Th g
SOD123 ZR /M 5 7= i vl S
W FalkE. R ETIRE

N2 FH 43

1

Fi-F TOPCon it 5 HIT HL it [l
it . M2 N 3% 5K, TOPCon
FYth 5 HIT Ha i 4y ] )97 A - 2
MHYE . RTINS, BIPV )
AR 2 S0 0T 30 AU (1) 3 5 5 0 A
I HIT Hiith

T2 NIRRT
T Tolbdmh], EEwRE . BT
Fey JBIRERIU

(Z) MEBZRFREMEAR. MRFERFRER, BXBANERER

1-161



R, MABRANETERR. SEARATITH, HLAELREZH. Baiffk
BARER. CEREHFTHTRGENMARRE, AFREAEREESUML
MENESR

1-162



1. ME=RAREZWENA. MrEfER

AT Tt
WARA | 5 WAL BIEH | FHEL &8 1EH
1 —HRAL 8 97.50 780.00 | HIFEE /3B
2 i 3 6.67 20.00 | Ffi A
3 AL 4 150.00 600.00 | E[J Ik
4 b 3 150.00 450.00 | Mt ERFE
5 JEEN ALY 1 650.00 650.00 | Ke4f Bkl Rf
6 Rz A 1 150.00 150.00 | M F it F o' HL AR AL RICR
TR | 7 EL 1 100.00 100.00 | W v Fr RS O
& 8 3D EiE 2 50.00 100.00 | MELEPRIAFELR Y L0
PEAS IR F 1 RE, AL PVD. ﬁe%@%ﬁﬂh VCD. %
s s o b
[ S5 2
10 EESIEEFCYIN 1 200.00 200.00 | PEAfEEMERE
11 HEMphi& 1 112.00 112.00 | LI EHBISEIR TR
Mt 8,432.00
1 RN ES 2 130.00 260.00 | T Wafer 5 F b %]
2 Bl 2 81.25 162.50 | B EENk. HE EIRI
4 (SESIEPR 2 75.00 150.00 | JAREHE, SZELKE
5 IR 3 390.00 1,170.00 | 5 AR VEZE BB R0

1-163




WHZRA | B BRLIR BIEH P M Kt (3=

EZ R AFARE TS, SR T INAAE B Cnkess .

6 VARG YA 1 15.00 15.00 | Bk, KL KRR, BAGHEZ) , FERAEHE. w4
TBORE i R

7 BesE % 1 530.00 530.00 | Kt Fr 5 e B HEAR S IR 45 A 4

8 EREEHL 1 10.00 10.00 | ¥p®EAIVRE A PR

9 B 1 130.00 130.00 | V& VLGB ISR THIAF 5 1 BhIE
N o ki WAz BR £ N Y A % ; N Y \LU—I £

10 15 L 5 190.00 240.00 ggmﬁh%#mmwﬁnw%éﬂ,uﬁmm%%m
Bamek GRY NI, &4, fiLs) @ miEs

11 AR 7 154.29 1,080.00 | HEATESFrla] O A MAHEZE . HEZE SAELL A f)iERE, DLSE
PR B H AR

12 65 4% 8 84.25 674.00 | FISRIEATANRAS AT o Sk R4 It 25 (1 Al B P 4 55

13 N SN 4 30.75 123.00 | F= 5 fE EFTED

14 HEAE 3 16.00 48.00 | AL e, @ EMI AN RK. EERSE
fEBVEAN &R ORRD & 2 M EEM, SR

15 TR & 4 325.00 1,300.00 | THIEE MY HOL RE S EUE R & R A 2 B RS
LK 31 F T A RS e i

. B AT A B 2 A 7 SO R NS N, R

16 B 1 60.00 6000 | "o piom ooty Wiyl se ph R (4 I

17 THyE HE 1 100.00 100.00 | FHLASZELA= Al s sk, RS s T A

18 R & 2 14.50 29.00 | dEit IR A, B, R e R EEEAT B
RS REARE, @I SR — & B S50 T R

19 S TIETE 1 85.00 85.00 | FPAE R REE ML MR T, Wi S PR REH8E
Vet R, LLUARIEYEH K

20 KB R 1 20.00 20.00 | HFK KB, "RAERIEAT 925 Bl

21 TR 5% 6 219.17 1,315.00 | M= ER B e —E B ESE, @i ER SN .

1-164




WHZRA | B BRLIR BIEH P M Kt (3=
AR R R IR = S RE AT I, ERE s
BRI T EMAR S shir SR %, shies
ke B, DBC it i% &
22 MRk e % 2 194.50 389.00 | 7=l B RRE, PR IR S ik 1t
23 Tk an 3 27.33 82.00 | H TA =it B Hh e & PR FRGE I B B B4 1
Hzhib 24c, #4777 B TR S MR TE, &
24 H Sh Ak 20 25 N RE s e 4% 6 314.83 1,889.00 | i LF & DCB &R SY¥EE 545« BURIREN . H5%
AV HERH s R85
TER PRI FE sl i I, AR ORI CREEE ) B
A UAN S Y
25 MRS 2] R 5 1 70.00 70.00 B S
N - - 11,641.50 | -
1 TST MR & 1 80.00 80.00 | FH T R il 25 v o i 3k
2 TC MR & 1 60.00 60.00 | AT BEAE 2
TSR E %S BN, 8 KR
3 ZHEIR K & 6 125.08 750.50 | IGBT/MOSFET ## AMRAL « FAFHIMARAN L 28 i s P03k
30, BGRA BAERAC TRIE FE IR
4 PC MR & 2 240.00 480.00 | T Zh A8 003t
. 5 HTRB Il % % 1 26.00 26.00 | FF s s f il ik
BF & 6 HTGB it % %% 1 26.00 26.00 | FH T v T A Ok
7 H3TRB I % 7% 1 38.00 38.00 | HH T M ey il e S A X
8 P AR LI 4K 15 % 3 10.17 30.50 | X 7% i T AR IR R
9 TR TR 1 30.00 30.00 | XM RAT ICER T, DMERAT R My
X FH T HF 7S M B E 52 42 05 FEFE e 1 ) B sl Ak 24 vk i 1 48
B WA =L
10 AopTiE 2 425.00 85000 | 4y ™ e b i B (RIS Fr 4 5 B
11 VIE &S 1 30.00 30.00 | VIEIThEE, DASEAT = SR e o b

1-165




WHZRA | B BRLIR BIEH | Py Kt (3=
12 P EHL 2 15.00 30.00 | #lEik &, RA Mt R T B A — AP B
13 LA MR A% 1 169.10 169.10 | XF /2 AT EiR w2 F B, e 4L
F T ks 5 R R A% O a2 mh ik &, @ s 7%
14 Zh i % 1 170.00 170.00 | i SHE RN FEIER, SEBLRS R ek, 4
thiE. &E%) sk
S T F RN, TRE# R (ESD) X E oot K
15 i EEL AR 2 100.00 200.00 58 T SR o MR
16 A Y 1 160.00 160.00 | FIJ FH R 75 I AL SRR A B TG I i A% 15 2%
s — PRI A, AT AN RN S (X EAT Y B
28 o . . N
17 M 2% 7 i 2 21850 A37.00 | o iyum p e . - 0 L1 25 2 (D)% 2 2
X . R TR g, HTIESRE. Bor. ARk
18 AR 1 2.00 200 | g A pemE CERE. [RGB, BUESS) HUHGE
TR SR, B B R et s
. FEAt 2 B, et BB 0 HER N 0.2um, LT RBH
19 Pt b 1 500.00 50000 | g 143 24y 0.2nm, 302 b T B 7 2
FR A SO T 1,000 fi%
T B C B G R, T SZE P R 45
20 X-ray 1 125.00 125.00 P
. . FF R B T2 h i B 2 A8 58, B 88 P 30 1 At
TN 2
21 BOLTF i B 1 400 YO0 Aok, UL ARG, PR TR
22 AN RN &S 1 50.00 50.00 | A HZLAMES AT W4, FENE, A
23 JE R AR % & 3 5.00 15.00 | HF a8 rE s
24 ST AL 1 300.00 300.00 | HFREMEIRE CRK 2, RN R ENE
25 | AR R U g SR A 8 27.63 221.00 | FHSRHEATAMIAG AT, 3o P 00k 5 ey B P 14 4%
26 HEWHS 1 5.00 5.00 | T
27 X 52652 el & R 5t 1 50.00 50.00 | FIFT X k2 6 AT R 0T

1-166




WHEXEH | F5 BB B | FHEHN &M EH
28 TirE 4 6.85 27.40 | FHUASEEL = M 2s . 2% IRES AN TR
29 F&A 3 20.00 60.00 | FH T4z =it u i A v S A (R R 40 0 38 B 41
N 4,926.50 | -
25,000.00 | -

1-167




2« HAKRBAHIRE K&k

(1 RUARBRAE, RIA-AFAFREIFTEL

2R FAADERARIAT N T H PR CE W RN, D9 17 A2 R il
RIETTE, EFERAFAWINRGE RN, FFEERTHA SR SE T, ™
Ahai ), T2 AP ReR . BN RELEEZ NI SIERA
RN RN TEG LS o EFEE AR QIR 7 i S WA A Bk
3077 B AR SN LU MY N AT IE VE R B 2 fp 82 5T, o~ mWF A 00T H B A
Wrign, BUABHAR B SKIRA BT A B0 #5575 T AN BE 7 40 2 2 7 H 23
KA 2

A Z 2025 59 A 30 B, AnEER”KEREY17.28 e, Kb, Bk
B RIKIHAREN 1.10 /28, 5 AR [ e % =K iR e 6.39%, WA
R &M EREE /N . AR & EEARRRLS . BotisSRedits. H
ENIEENL. BN — Tl PR AR AL

B OB, BT A U R K B 7 E 3R DL, AL
BEIEINL. SIHEIRINGE, s WA AR G BRs R, Fi
LB T4 GRS T 2 MRS A TS (R B e T 2T R
3D 4T ETTRETRIMINITIE, AU L S RSB MIT R FE, [
R 75 SR — LY G FF R SR T 6 e B AR 24 7] 5 St
Foo ThEEF G I BB M U 0 S AL

R, 1T REHER R, e, BRI, =SURESIA TR
46 {7 SRR FL 5 LRSI 0T L, 4745 305 et .
S, A7) MR ELATERD A MBS % SR A IO B, H =0
SRIGHEERATL, 000, ALD B, B AR, WOL &S0 A B s
BT H R ETT A B DAREE AR RS RL BA AR SS

Gk DUH SR KRB R R, B AT RIS, R4
AR BT

(2) RIFAFEEEBAR. HRBEEART SN, AT HHRA

1-168



N H ALK, BT SR Fr o DA AR SR A0SR A e i 3K
A, H AT S A S s B A fh R G R R R 5, B
WA 7 b A B AU 2R+ 22 4F JE b [ HT A1 o 2 W AN BRI R T 3 5 A0 H T A
St BRI, R A2 Ja BE AR AR B, A5 50 Bk dat e AR 1) B Bk B 2 4R ey
BORFEHIDL . Bk, 23] R A Sk s e TZRR RN, HEshseits e T
SR, LA S T

N EETET A E TN AR EWT A S A TOPCon HLJ Y iy i AR« 7t o 48
(HIT) st FHGIR AR I SR B k. BC TR S AN = % PERC Ha it F 4%
AT R HIT fi o 4TI E A SR E PR A 0 R R pus AR T DA KT — AR
AE AT ROR B 2P S AR o, ORI FOR R 2R & ThfiE. nlSetEtREE
AREIE R 7 JHEORAWE T AE AR S e 4k, 2~ 7] 18 V) /5 2 i
— B BRI TG, B AR B A A, INRATAHERE, PREF
WA BRI

T H = H00E W B IRAE . HTEEAL. HIT st @ b ik sk . A ERe sl ae
2 DA S S HEE A A I e 46, 30 55 LRI RN B3, AT~ AT
MBI R PG IN =R 5 SRR N 51, I FISE A 7B - 214
56RME S5, WHTRDEL. B, B b B L 2ZWUANERE, JFRERTIEVERIERA
WFFE o T H = AT 03 28 7] B EOR S, IREF A FDEIRIR I ATE BRI S
Bl A3 2% RIS IR BEZR 5 B iy AR (R0 7 i SR 55 5 3o T I e
et A m g ms ESON . IRIFBHER, IRRAm O ShE

(3) RI+ABRMEEST, AW E BB RRET M

e KT RS I 7 M B 7072 SCHE AR AR SRR BOR BT A A% O DB » £
SN R Rl & A R s SRS RV G & R R 1IN SV RN VA e oo Y P R S RV
B IE VT BREE, IR PR AEERE, $RTH A PERE . kR ST RE T,
ARIERE TP EREE ., fOLIRRKIUR, B TOPCon. HIT. BC ¥
— AR AR R R PR A, BRI SR WE T ENRITE. KT
FEVESE VR RESR PR IR 1 ST IR o RS AE BRI 23 A B B RIS T TR
LA A BESRUEAS AT BCBR IR o TR AT L T e o T2 S Rtk

1-169



BORMIFFEEIRTE, BLEOGIRERIEBOR PR A R (0 = 2k Pk, 2 =] i 75 4
IR K ZRE RN 6, W2 H K 2 oA R, PREEIIAT 2 34K dh
HImEEPE, SCEOCIRIR ATIERORTE R, I ORHT RO ARAR IRk BEIA br I PRig ™
WAt

Ui H =l L ER AT &, REEE AT EEVE M R AT T A =
K% LR B RE ST o AL FERYUR, 2T GRS TR0 R 5 ek, &
I LI f R 7 R, SRTPIER RCR 577 i i AR, % 6 & 2t
PRARS BT AATI TR, BRI ORI RAE . A PEREII B, A5
FIEEPEIIE S SR IS4 o T H = AT 65 S RORs S 22 S T 2 W AR S M 55 Ak
It A B T ORBERE 77, N SRS R T A L6 O R AR S I0T H 1) v et 5
BT IR ] SR DR T

3 BERBAKEEANR . BRATH. FEATE KA ZH. Btk
AR CRUSEIT AT AR R R

(1 BIRBAKEENE

WH =4 A AT R MEDTE R BA I =T 6, RIS A RIS
B KFHAERBL B S5, X — AR T2, 3D #HRTZ. 44
BRY™ AR AE HELI T3 FELIROBL L S5t ot 45 R BT TR AT P A AR A A1 ) O B B AR 3R AT
EEXHERT A . WERBANR EEAFEL T

FE | BEATH TERE

N RS REE T IR, M SIC IR T 2
Lo | ERIITRTE | ) oD b T St b PR
TR e DI TR TR 4 65 B A e r T S
2 | BRIFREG | K. SR i TR A B LA R R B 4 e
R
{2 R RO SR A T S
28 B 0 R A ST AR

3 LllIR =)

() HARTfH

1) A TS50 R AT H S B o 22

AR P RSB BT i B S5O
i, DA 10 TR B 0 S R R A e B0

1-170



TP SIS T R AR . G RIS IR . TE 5| B AR R
B MBS T ER B S AR R A 5 254k 50 24N R41.7,000 Z A4 F,
FEER I BRAERUES MR . R ARGERE . TEVEARIR. SREIEE L 1T, Tokx
P D B DR TR 1A 6 1) P Y2 T A A, G P I R P B B AR S T 2 R
EFI5). AR I, A n 4574w 5 R E 4 =& PERC. TOPCon
FEH FH R IR R A e i 45 (HIT) Ft FRIR IR IR S5 2 AN 7 i R B0 8 3 &%
FENAGRE ST, AR —HEELESEBDGRERK E = e bz — o [RII, 2wl RpEE
RIEFHG HIT IRIRARIE, SRR MR MERe AT I, HIT SRR
FE R LI E

Fefi RIFIIBORIR R, 2~ 7AHE 7AREE S AR sYa i H 115
ARBURAREALTTH « TLI5 48 B R8I HRl Y558 KR Al s 3
BET T H VTR BUET QLA AT H SEAE N B2 TR K B PR R
THRIIE, R T FERERAAEL BRSO . 27 285045 1 E 2 SR
T« B PRI AT L RS, 2R N LA &
PR K “ERE L7 AR 3w BT L5 S BRSO ATTH
St FE A B B R

2) A FIEF BIBARMI A BB AT A BN T H S8 il 2 (AT 0 50 4%

N HRRALEIK, BT SR CIFIF R b % IR SS IR A g, BE4F
B SHES IAMAARN G, A T — SRR AL BORZE 505 ) 5 3= i
SETNABIN, FFiEE s I 5 SR BB BT IR T, 3 2%0#
RWT AN GIEHR R L, B OR A FIE R AR SRR See e T . H AT A7 SRR T M
77 BT B 2w 2 LI AR 55 MRS TR S 24 I 77 it R 55 1 e B O At
RIS o WA BB RN ARG B “IL75 8 QUF B2 N4 A1
LA ARE A SAE A2 IR .

BeAh, ARIBLCHFERIR, WK SN, RE T RER AR
IR, Frase BRIk R, IR, AFRERNIR 12 R
SR, 2024 FEA TR NLE] 20, 410. 23 F5 T, #2023 FE1EK: 38. 89%. [
i, AR5 Z TR EN T RIFIRMFEIER R, FRa (et bR M BR 54k

1-171



MR RNA WAL, bl i R R S BIfE . 2~ =] L5 B BRI 5 141 A Kk
RBNNIH L tise A 71504

(3) BERIRA K IR 2 HE

T H =¥ 5 0 37,329.00 J3 e, UMl FH S4E %4 20,000.00 J7G, HET S
T8 B 2%, BT RAM S E, SRS (kSN rAH
KHE, DMEAER DA EARMOER, HARKERI TRATR:

AL S0
5 WH B S IEAZERER TS
1 BRI B e 2225 25,000.00 20,000.00
2 RN 513 H 3,329.00
3 fiff A STt 2 9,000.00
it 37,329.00 20,000.00

T H =W s 09 36 A 2 BRI BT B R W B 2
N GRIE BI5GB BOR B PERE VR L2 S FWF FE B B, 2t BN TB) 22 HE i~ R s -

T+1 T+2 T+3
s

Q1]Q2]Q3]Q4]1Q1 Q2 /Q3)/Q4/Q1|Q2|Q3]|Q4

WA st vt

BRI B 2 2R

N S R8I

BEOREIVERE VA SN
Wt

E: TARREWWIGEE, 1. 2 FAACERFES, QL. Q2. Q3. Q4 NHFEF—. —. =. Y

.
(4) BHITFRBA KR

#2025 9 A 30 B, OiH =HARIT TR, BEABARGEESITH KSLhR
BEFETFOLIZ N

(5) CHABI AT I HKIFR BR
T H = S BB A SR W R -

WER R

WERA R

BER B AR

BRI
AP
RILZ

kK

O ER:: FH—NR SiC BELAN
R AR & L R D ARG i

AR

OB ETZ: W DRBIE AR

OIEIRIAHR T $2 7 5-10kHz, 4F 0.09 f»
IRy H — VD e A

@7 T AEAN A 7R 2 1 B 50 R
B0 J5 R v 25 e i 3 7 A

1-172




R RA

Bt B

MERAR
LRpess T2,
©ZUyagIE
@ XK o

IKF
UEERIRK IS, TR 35 5N
A1 ;
ORI RURZ R RE 143 B KIRE
S s

Bt LA, 1K T MEMS Jinid i 1%
TR AL 3l R Y s 4

()7 ity P IE I [ A AT (1 58 = 7 KB L
PR P SEPE RS, G I 25 2] 100%.

3D #HEET
2K

O RARFZEME 3D E3 T2, WiEE
BB, KPR A SR
PN R e S B S L N ES B A

IR AR

QW T S E AT 3D B350 &
FIEREM R, BB T, 2

et s T R L R e
GWEFt 3D ki 4 A AT RE L LA )
WKy IR R R,

AT AT

T 3D FHAA KM MEAIE T Z. 5
T2 W BRI A4 B BAL T2 B A B B
3 i 15 1 O BEAL

TR SR,
R AT R, B SR A

feava
FESEHR) 70 A PRGIASE AR, i iy DAl T Z sk I

O E RS ERE: BB AR K5
JRAE D, AT LASEHLE w0 R Gk RE AN
AR R ZhRE

IR EiEITH 8. 2.5/3D B AT L
L TE B R b RS SRR (e
fit HLRER TSV) SRS ity B8 A 42
1S F TE) G TR

Q% ALK E: 2.5D/3D H2EH;
AT LUK 2 AN e — A,
PNIESIESANEX: & A2 =ik
F&, TR E A] DAYRR /D 28 4 2 18] () EE K
JZ;

@2 s ] SRR B2 2.5D/3D H %
FiA T DLIE o {3 F 2k i) 2 A
AR O T PR AT SEME, AT
P R G B A 1 s

GFEm s i B R LA RS A: TR
T B 2 B2 P B ES ORI O
TF o H RS FE 22 B 22 W4 DRI B A T T
i 50 B8 B Al AL T2

PEER R
FH e HLit
it
BT A

(ORI PR [ A A BIF 7T B R [ AL
P HE AR 2R SAR IR RS AR A 22, SEHIL 150°C
NP E L, ERRECE Sk, 5

T RS 0 [F IF Hhf e T SR

@R ERIEA : BT 0 RO
BOR, TR AR TSR, BE e SCIl bR
LL A ENNR, SRS FEARAIME N e, 32
T e b, b M BRAR SRR FH & 1 R e 42

THFHR;

MW B BB FH A A .4 25 e
CEBASERR, BUITHRIkER A

iR, DA SR T e Ja SR AR 3 FLAE

@RHERR AR T S8 BRIk
PH. <gJm A5 TCO R B BH 52 M A

OSBRI K BH B it A 3 HL R T3
TAGERY MG ERY S 2 F it ;
@HAACHRIE L . AL ENR] L PR ]
e LV RE

1-173




R RA

RAE

Bt B

RMHUVHE, JFRARH AR B o

SRS
b
A
LR
R

D% & sk 5 57 45 Bt Fefik 5 AL BT
Fo: IRNIRTU S I AR S o 4 P b 2% fi
LT AN L, AR EE
J83 P AN [) 375 W 5 P B 2 ] P2 e LB
F TR EISIER, JTRMREA R, &
T AL PR ARE S5 P AR AR SR AL AR 5k
@%@ B T YL L. B AR R
IR RRHE A A R SRR, TFACHT R 4L
AR, AN IT AT B AR G AR F AL BOR
B v AR A FELA S LR R AT FE V5

MR TR 5L FF R HE T AL I I
RAMRRT7 V%, PREBEATLFR AT 78 B0 R U W] 52
s

@RS HERE N SRR 7E: B F4R
AR R, TZEREARIN R

OIRFHR SR RE I AR & 5
@ A& TCO L m Rkt , A =
R RFEE . HANZL EVRI R ) A AR
BLATHIRE o

Wi, JEACHY H EAEREMA R .

4. AT CAEBARME ST R E KER

N A SRS SR T E 225708

BER R

AR

MRRES O DR & ER

Br—HhR
R4 T
Sk

O F it SHlEEAR: A7
CLAE R A RE SR (S ThR )
BRI fiETE (g,
HeZ. Zk EJEAD) Kb E g
WEAR, IR R I8 2 Pl
) TO $% (fn TO-220. TO-247
45) Th# MOSFET 1k IGBT HE
Q@QE 2 SHEH AR WE BT
TO HPHEAEFLM T 2HIFE, %
HEROGH ML, SILEE. BHA
B EHPP ST

@ LeFEmHEAR: BT e E
B FEEHA R (SPC) FIATEEM:
MEAhRAE, B ORI — B A
AT SEME
@RS AT FEERAR: HH S &1
D35S S BB S 50
PG BRI SR RE
JIRNF AT T B

ORGERE SERERTE: B WRE R
BIELAR AR, MIDIZRBHOR 200 SRR
G, T BRSSP TE] H AR B R [ B
PR MG S5 B T i AR EER B
I R G i)

QR HL G Ty 3 5% PR BRPRAR: TR A iy 3
Dhac s BEe i T8, AVE O AZ O3RN
BT E AL W KPR AR (DBC/AMB)
PHEEES AL, et mAEE (TIM) L &
REEER) (Pin-fin baseplate, XA 1) LL
T #A 5 MRESHIE B 7 K Tt

Q) Jeilt Hi%E 5 mynl SRR . Dbt piy 5 B
B (B 2R/ Clip) K52 BRI /7 (Th
RIGA G R AIZIK 2 7)) FHARN ) (B
LIV NI =P S S WO =R G AN S VA
WD) o DG TG fin ORI A% O R AT
FEMEIENRZ —, EREm TR

@ T BRI S RIS T mih e
DNZERER B T IR B fL i . ORI D RE Gt
R R EEARSWN, FEEASREA

1-174




(ThRFAE BT IC, ZHIZHE

3D HEE T
2K

OEGHEFER ALK HGERE
FEP MR EERAR, H&MN
ESIEE S vibIt IR o B il DR A |
EHPIE SN ATEEENAR 4
MEEEA . B A VIR 5] ZRHE
BRI K iE T2 A A
g B A FEISES F BARER, B
e SHTCE . B
TGl MR T —@& MM
MERL5HAR (WHHAA. T
MBI 5 @S T SEE M
DAL B F. REFNMRR
FERIARAE;
QARGHER S AR A: £
RAGH =i (W% il
SiP-Lite) Eit g ikiti, Cvbi
Jots Fr 3 355 PCB I F]
e, WRFEHMERE. 555,
IR EARA — @R
QLN B S HliE B HBA: A&
B B T AR 45 % R
(OSAT) ] TR FNE B2 LS,
AL T RRE AR R R A =
EL N

OB R AERAREA: N “ B 3t
e “Z0 R RAEMRRT , FHEEFK
5% (1 UCle. BoW %% Die-to-Die #11
PRifESE) . EDA T H (Z#: 3D #i&. wEdh A
EAitk. 2V IR MR,
QO T EHARGFAARR %, FEHE 3D H#E
BFEAEAR TSV REEIL) , ¥ R iReEZ
LZIMAESZUTR BT R . ST L
25, REGHETEASARSNEH L2
P TERRIERER LHIE AL (R
I HE<lpm) « TN sFES . TSV Hi%ESE, &
A FE AR A NI RN A (<25um
FEED MOREHMHG . B RMEES, DLACE S
FEITE ™ AR A BEA (<loum [AIEE) , FEFEAN
R PR i T 45 % FC. 3D 4% T2 R EAE
A AT, W (<100um) EE1E, 7
T B AR A SRR T 2R

Q2 WHEA Y R S RAL R S A PERI3 : (5
SRR G NI RIRRE RRAE 3D HE
SR O N R ENE R, &
L 9 K 1) 2 W B 37 B[R] 45 B8 0 N Ak
FEARME

@MR 5 ] S PR 30 BTt KGD fffs.
W K VT H % (DFT) « TSVl
FENEEVE . BRI IR RIS B
PRSP R B A Gr s B4, R B
PE S BEAR 7V RN AT SE M 9T 5

GO AT EEN . UKL G b 3
OSAT Toik 3 ¥ aidb B3 THoR . Al E B My
FELNHTH Chiplet/e it 3 AT KRG, FE
HEWR TSV, A2, Sl A Sk 12
(AL B s ST A AR

NN
AE R FH 5
BT K

O R A REREER, B
H RN 200-250°C R [ 1h e 4k
HZBENR . R ERALH I &
B BREEAZLEIR

Q&SR B J2 it B R IR
SRR AR C 2T R AT AR T -

OF= IR FEARFEARIETE: BER 150°CHRAKIR
B pest . B4 s A AR AT B AR ek
SREMN, RIS,

@7 SR B SREE T 35 BT 4 r Al
REIH . EJE S TCO 2 i o BH (1 5
AR S ALEE

ST A R

B

AR KR
kK

VO A5 JoT 5 H il PR AU i R
BHEAR, 20R & SRR A 25%, &M
IR IR R

OF= IR ARG R T R IR
roa i AR, IREEIRE 10%-20%, Jf
B DRI, PRGN BAS 5

@7 LR FCER LT TR G i HiR 5
Jou &5 L T R e S F L L < AN FLLEE

1-175




i ] SRR RS S 7T, R — AR
HRBIT R, 1 AR B4 AR .

(2) FH~REARNAB~REAEETFRA—HRBENX KR,
REVEFHEESBL S, TE=NAFLSHARBRESE, RIAARX
BB ARERAESTEREENHER

1. WE— R 5 AR AE R TR I E X AMEKR, £
BYRF=HBLEFTER, REMNSHEEReEERATWKER

NEARAK BB ARFEAAHB AT ET S, 2R, Bk,
AF AR E IR ATH 5 TSR TR T E L A RIE R
77 it B BAR DR AN R A DL T

B H WH—

AIZERFRE—HTE | AFRERRBRE=R
TOPCon Hi jth ] = Ji 4R
¥ (8,3 LN. TLF. BN
27 2%) . HIT #

FAKT=
BA5

TOPCon Hiith FH /=1 i 412
J% (8,3 LN, TLF. BN
A E&) . HIT Hit
PR IR A R AR A
(8.3 HAC. HBCA % 7|
JE &)

PERC Hi.jth F IE THI 4R 2%
KK (8.3 FC.
BC £~ &%) . HIT H
A AR R K (&
¥ HC A7) =X %)

P AR IR B S % R
4% (8,3 HC. HBC. HAC.
HBCA ¥ % %] * %) . BC
It R (8.4 XBC
FEANER) Aimi
PERC Hijth FER K (&.3E
FC.FBS ¥ 7| * &%) &
2 R IEAR R =

AR

B REHTE . B
B HHUR G
NN

Wb BoEkr . ALK

g WA N aE

Wby IROHTH . 5OH
By AP R VA
S INFRIAE

S8
AFETE

AR B AR, EEA BRI, BT,
A T EAMMNE, EBERTERE: R
P ZARNUTES . ARIE . RIS, RRRL2EHE
oA O6 AR M R | R R 2 oK F v | PERC i, TOPCon HL
TOPCon Hijth. Hr—AQ | IEMEAE M —RHIT | #th. HIT Hith, BC Hih
HIT Hiith FL I &

BIRAESE R, BPYOBRE A AR

L IEHLAE
NE WA Ik SIP R

IS P UK

%Rk

TOPCon M AM B AL AR LR, LE, FHBHYFTEAIRXETE
WA, BFmE AahER, B LAEFTHRANEORESHEGEK (B
A CER”) FF@ARX (R “HHR”), A —F4) TOPCon L FHEBEK
FabAE S INAEP, TLF 279 HEHRZ %, BN EZFIN A TR~ S, RED

1-176



P, 28 LN, TLF, BN % 3| TOPCon % i fl 4k K&+ HIH 11.01 7 &,

32,126.17 75 7,335, 926. 92 7 7.5 174, 371. 77 7 7, B BN B 3 K

AN 8] TOPCon Wi Rl4RK a9 £ BUANRR; L= %A+ &8 TOPCon
W, B AR RN B LB A 99.91%. 88. 14%. 96.05%5 94. 65%, &/ &) £F
A S H N B AR 2B 0.00%. 7. 89%. 59.92%5 58.99%. REHA, A8 KK
BRLFHHEEUNEBEIEZRA T LEEHE —48X4 LN, TLF, BN = XA
TR, LEAERTHERREEK, KELEFIH—FF ZE0ZR, Fb&
HEET LI ZHRMIRGELR,

HIT 2B, HFEBREIE—K, NRFEATEMmBC HA, FH TR
QFRXF = S5 HAC, HBCA ZF|. EHA, /3 HAC. HBCA £ 3| HIT &k
R ¥ATMASFH 238.52 F 4. 14,995.16 & 4. 16,839.89 7 5
7,366.37 77 7T, & /2 8] HIT 38 F 4R SR B9 L4591 - 51 9 1. 28%.25. 77%. 36. 84%
5 42.71%, &8 28RN IA A A 0.07%, 3.68%. 3.00%5 2.49%,
WMNERBKEY, £2REH HAC. HBCA Z 3| HIT &AL R4 KA HIT wu A
BORPEH, ERRRERLSTHEAZREADNEZTTREZRNARE
HJT w3t F 2b 4R ¥ 4. HAC. HBCA % 7| HUT Wb Rl 4R LA XA & AR B K IT R
ALY, THERER, KAERER, KEL2EIAEAD K% —F
VY, RoREETLE2BAELHE K,

RAB—EFRENARNEEREBSERK, RARMR, £212, £2&
HERRRMARLEARRRARER, BTNAAARBRREZELFHWZRYT L,
#/EHA, SRR EGNENAE FRBTHEUANA LR X~ B
FTARE AT

25 AL
2025 4 1-9 2024 2023 2022 st &
A S A + S 5+ &F%
L~ 1= 4
w5 PN &b Pl Eik PN Eik PN e 2
TOPCon ®, it ] 42 ¥
LN 57,798.17 | 31.37% | 82,157.43 | 23.49% | 9,508.63 26.09% 6.50 58.98% LN
TLF 12, 215. 67 6.63% | 29,617.49 8.47% - - - -| TLF
BN 104,357.93 | 56.64% | 224,152.00 | 64.09% | 22, 617.54 62. 05% 4.51 40. 93% BN
HAt 9,862. 20 5.35% | 13,804.28 3.95% | 4,324.33 11. 86% 0. 01 0. 09% -
&3t | 184,233.97 | 100.00% | 349,731.20 | 100.00% | 36,450.50 | 100.00% 11. 01 100. 00% -

1-177




HJT ® 48 3%

HAC 2,970.44 | 17.22% | 16,502.27 36.10% | 14,995.16 25.77% 238. 52 1.28% | HAC
HBCA 4,395.93 | 25.49% 337. 62 0. 74% - - - - | HBCA
- 9,879.36 | 57.29% | 28,866.74 63.16% | 43, 200. 32 74.23% | 18,388. 24 98. 72% -
&t 17,245.73 | 100.00% | 45,706.63 | 100.00% | 58,195.48 | 100.00% | 18, 626.76 100. 00% -

LR B —3 BN SR R LR RE P INEF LR FLE, ik
KGHBMN, BERAYTHER T A4, Bk, AL —REALFHKR
AER AR T Rk R AT AR = RS, BTN AAFARBREELE
LS a RN Y F. 2024 o SRR KA & B A 800 wh, IR B —ot R >
AL 500 vk, FH —KAEEN A HRBARKGZREHNHE AT :

¥fi: b

7 2024 5 fig AR | ARWEETR | THE
TOPCon #. 3¢ ] 4% % 600. 00 300. 00 900. 00 50. 00%
HIT £ A2 K 80. 00 200. 00 280.00 | 250. 00%
R 120. 00 - 120. 00 0. 00%
Xl 800. 00 500. 00 1, 300. 00 62, 50%

A T RTS8 T S0R— I SRR T 250 HIT st R CIRERE, 3E
—H HIT AR, SRR AL OB S A, (R Al i R
AR o A7 i T BT R A UL s WU IS O R, 8 B A ) B
e SHEALEEAE A, TR AR 4 PRI TR (A R R . A
L B A 1405 B 2506 0 57 20 PRt B A IR 5, M 5 S AR 4,
PR R SIS T, SCBLP AL B, IR AL AR
B BRIOR R . A RUBURE R AR T AL i R R T3, BB A e
RP=RERER, AU ARSI, ST, TS5 KA.
FEAE U 2 7 AT AL AT MO

Sl P/ R 5 U IR e o e N =1y VNG ERTLEAEE T B SR N
PR, Hi4F TOPCon BB il R . Fei4s (HIT) Hjtl R R S AR
B R BC HLI AR AN 2 PERC HLIMB AR 55 4 R AL ™ it B A 72 e T
AT H 77 kb 9 TOPCon HUB ] iR ARSI AN S i 45 (HIT) W HMRIRARK, 52
RV ELA = s TS5 - SRORE— I AR EE 7 A O RS O By, AR e

1-178




PR LE R A — 5, BN SRR e R Bl Fr s T 1] B R i 2 7 R
BRI 225K, X R RE 7 e B4R v HOG R R A% O B R A
TET, RXBAEENSS Y, AW R OSSR, e R EER e
T B TV E K

2« BH =5 ARIAET RIS B TR E X AHNKR, 2
BYEFRBLEFIE, REFEAERESTERMEWHER

WH A=l SOT23 &51). SOD123 RAI/ME S8, SRl 7
B AT H G ARAERIE 7 AT AR BRI . S WA, A R FIZME 5 387 i
KAZSMEFR, FRB BRI RE. Bk, AT0H 05 A I H 77500
PR i ) AR DX AN R A L R

H TE— AFIBA B LA

- Bt AR REEOR AR PR
SOT23 Z 4. SOD123 ZFl/h i B BORZE . ORI TG

B o W Rk ZARE S LA, B
RS
b iﬁ\ﬁ%\ﬁﬁ\%%\%§W% gi\ﬁ%\&ﬁﬁ\%ﬁmﬁ\%

RIA AL A ] AL R ] i AL
APERE | BRIEHL. SIS HL. BRAUENL. U]
HL il TS

RIAHL. HEhAE L. AN )
ML il AR

R B R B B B | R AR R B . U

T . .
EFLE YI . MAR GEED T e MR ESD T E
e 11 e N B P N TV AU AT
M B T O | D R LR (L
\ oo O R, AR | W RS
A z%\ ﬁéjl_\ EETJ‘) A {%%%% (E| 27 e Y25 /i V=
o2 FH 4545 # o o R, BRI . KEH T (OBC
N LT S DI AT s A VR
TolbE] . BT R R ;ﬁ‘ ) Mt
IR

BRI OAT T, NIRRT, BRI Tkl
THEES | WA TR, A& EEECYEAS R AR T, HTHE  RORT i E A
13

WEWIN, AR BT 70 LA b S TR AR DR AL MBS AR R
HZSME . M T M EH RSN AL TR POEAMELT, E%
ARBRANLEEZELLTRET, ARARALEN LA, ROERER. £+
MEFEHEFTATREFARBUBHENET, HIEE/AEEATHRITES
RS, PleiE 2 AP M T EMATRERRAREBE T Mt
WAL, AEBARBEHSER RGN, R REE LR, —F LM

1-179




B TAE A R R A A/ R #ARE; M ERLF, 2% MOSFET R R =% F4H £,
IMES SRS T 50 % MOSFET R F B X, N8 MEF Rt RTHEAA
DEBUEPWHAERL, ETKPRZGESMEXR SLENSF, HBTRA
RUBFEFB R EEZRENETE, EPREANENHER45IMETEMT
BT¥, hkiEHTASNMEFT ER Lo hREMN,

Bl fi, FRIEPQITOLITE—BRNUAAREHHE, M FTEH
FRERIVARMASH, NATHRRABENSAEFREIFENMET Z RS,
AALFBRXANIREBEEFER, AFZFTHEARFAXMET R, £
FAEREETTF, NIARFEERAXBER. £H&FE, FR6GET. R
MERK, A2, WXERFTHEE=FHBEHTR, HARBIALANE.
EERLSE, NEAKRGIHT FRERMH, HFRAEFERLTINHAIR
®ok, REHA NS EARIT A ® SOT23. DFN1006 A 7| M55 B4 2%, HEXA
F B ERITRNAIN, BARFENLT:

3R H 2025 % 1-9 A | 2024 % 2023 4 2022 4
£%h SOT23. SOD123 # FldA 1,943.95 | 2,903.88 | 2,451.12 | 2,473.06
KT S0T23 & Pl A 132. 00 49. 21 84.35 230. 97
K. I DFN1006 % FIC A 1,338.38 | 1,926.73 | 1,489.05| 1,904.67
Al 3,414.33 | 4,879.83 | 4,024.52 | 4,608.70
AN B 3 AR Sl N Eu ) 4.87% 4. 89% 3.99% 3. 64%
AN & £ B N A 1. 16% 0. 87% 0. 99% 1.41%

HEEAFLT, ThEH, ARETZ, B Al REBFTHTHY
HEAE, METEMHERBFRNEE, THERAFERS. REEM RS
(YH Research) # ¥, &R MEF5 9 LE4T HAALNIK 2025 549 583.78
LMK E 2031 5 858.84 fet, FHALHEKEN 6.9%. £ LETLFHREK
BOHZT, RIBASRERR, 28 NMFEMHSRORAFBKEEY GF
REFTFREAFELT, TLEHNFHKRELS, ATFLEELEZFHT L,
REFIBIXELFMPEABNDN, REAGOER, ZRXLEZHIF K

% @t AR,

—Z @, AEET. LLEFFHZABNEPFATEETHENITAERA
P, AMERALLBIBEFRRERFZINE, LLBATEFIRE, LEHE.

1-180




ITERRM, FRTEHEATERMNXFREBRSZER, RN BHEER
HIRAFZAEP, AR RREFARERALEAXEAERETENTE, £~
FREARFEHREFRZRILE > S ERGET 54, ELZENTOL
BEZHMUEETFR, FEAR—BEETERRELIGREF OHAN. 5
—7% @, LAFAABEPFEATHARE . gL 5RETHLEHNGEE,
BERERAMD T AR REA SR CHRBIEFRK, ZRBOHER
PLAEEEH A LR B, BERMIMIEZLMRFIA G N5 =Rt
ABMEPFPERARZOTERTRBRASRAZHRN S, suil, 28] Rt th
I AESFNRASEEL, AHEAN 2 BB, REAARE., £ 2 RAEF
RMARALREKALEE, AAFETERRE—RELRALHGEHND
AR, A, £4bAEFEREXRARIRLFHEREN S, EFN&HEE
PERXREAAREITEIMFRTHLENY,

IME T BT SR A A B 3 LA R R A A, I EA R R L A
FERAE AR LA IR AU % R E S W] DL T R 5 SE ARl 55 LAl
B TH O RISEIIME S A 0 B AR, BRI A R AR T
SR MR, B AT BRI, B A " HE S R RE 7). 2024 o 8 &
ShA R MES B4 S 4K A 833.25KK, W B =it XA * gk 5, 000. OOKK,

REA—LAEENSPMETENHEROAAHEELANFALT:
¥f5: KK (BFR)

7 B 2024 4K E AEBIAFBHE EHE
S0T23 % 3 234.16 1, 800. 00 768. 71%
S0D123 % 3| 599. 09 3, 200. 00 534. 14%

&t 833.25 5, 000. 00 600. 06%

gi b, IH ZRER A F BT B S A R TR, RS
AT 55 RO R A s, 5 8w BT 2380 b 35 BT B R IR SR I, AN i
PR S5 Uk, AR AR B e R R EMR R ER

3. WH=XRIAWSHARKRETTE, REFSHEEESTERME
AV EIESR

T H =X B Mk 55 (T EARBLAE P i 5 R RS L B DL M
AU B PRSI, AP AR SR R e SR M ER, BARRE S T

1-181



FEP= s SSHJTTE ; (1) IR R, B AR T 201
FIGH KA AR AN 2 7] AE i i L) R AR AT P 7 i 22 5 F T R B e Ay
Al AR R, R Dy Ja SRt E AR P SR bR A R T E 5 T SRR VAL A AR
AN BB S 7= 2 (] B ARSI 3D F3% T2 FF R I H ¥ 7 B A 717 i 4\
fegigl et Stk Be v AR A7 S R AR vy i S AR, T A
“BLR BB — b SIP—midm 3D BRELAL” M AE K, B AR HEIRTTA) 3-5 1,
RN F 5 2w i O™ AR RS (20 ERPBDT AT 6 2 0, F5ERE™ AR AE Ltk
FH 3 F IR R 300 H 2 2w BT R — A P AL SR T3 T 85 AR Fa it B Bk
W B BT RIAG R, SESERE ISR TE R [P ILEC T A A8 = T e Sk
IR Bl BRI AT HOBL R, P[RR SR SR 7t o 4 P o R A
R SORIT A I0 H B = AR S A AR AR R OR Ll _E, B g 2w HE AR
R, MRE AR NS AR — AR RS i AR AR SR (3) kR
MG 710, W ST FEVE TSI 5 L R M SRR SN o b SR
FE A2 T 5 0l AR AR AU BT A ARG 75 >R A Al R R F 20 b A W 75

e VERE T : (L) R RAIT B R, B — R R B RERE T 20T
KT H RS i B S5 R ARG B RL, AT AR =R AT 5-10kHzZ, IR b
o R, ARFHERRE RIS SE G, eGSR h ) RE
2 RS L 27 2R S S HABH, SR T T O B R Th 20 5, o A T RE TRV R
e FR L DO AR BN A S T PR RE TR oK 3D R T ZIFAIH @ TSV &
HHES AR AR B 4% 80%, I8 i AL A S 10 R A8 i AR Bl A R
SR 40%, IEITIRA#E S TGV BIIESIRT N S iR/pidRshhqe 5 5L L,
A POHIE RL FREERE . ST AR R TR T R () EMRIT R G
JETH, FHERAT K BH g F it FH 5 F2RORET 00 H VL BC RS BR0 fa i, P 5 b ik 4 R
SR, B RSCR IR AL 43%, 78 A A FLI 29.4%I1 R A,  HAE IR AR
A T2 ReRE B H 55 75 T SE KR B AR (25 & AR 20 ik F It 1Y) 5096
S Jo1 235 FEL IR AR A AR L SRR R I H AT AE 2 W A e o 4 i it R I 25%
R RAIERE B — PR A 10%-20%, 7RI St BE (K36 1 PR N A

(3) TERMFEEITH, EZNF TR PR AR I H ) i 4

1-182



77 b PERESR T PR A C £ DR

R 207 (D EFFEIT R R, B AR ER T 27
RINH AL —B 3 R G SR 5 TR B EOR SRR, # B2 7] SEHL AR
Fr BUREER ) RS, A A TR I, B s e AT R RE 7T, 3 i L B ] 7 5
3D A T 2P R I H B0 T ot ) FE SR X 3D Jab e ot AN RE A R2
SR STRH L PR 3 AT PRI AR, SR AT VAL TSR A AT AT, $RTFSe iR R AR R
R, DR TS, BN LR EN: () £ EE
T SR ARH AE FLit A 5 F ORI T R A B G IR [ 46 T2, PRI
FEEOR, ifa A 18], R o0 s e AR e A A 540 e e g B AR
IR R AR St o 2 LT R A A SR AR SRR T A 300 K35 0 BT AR S P AIG
I S o 22 F L P AR IR B AR E M (3D FERLIF- 6071, T2 SR et
B H RO ARSI H A7 T2 T e pe il & Ok

FEN AU S 2 PORER SR T . (D) ARSI R G R T, EaERE £
T B T BERNEAE R U, R SR DM bl Kt RN T,
e YA R AT 3D B3 T EMIT AT B AFIHE ALS L ERE T Tl
H B E A E AR E T e RS SURR R SEAR R L FH U (20 AEM BT A1
SR, AR ES A A BH B8 L A 3 F R 57t o 4 Pt AR R AR 4R
BARSRLE P REARAKIR AT 7 EROCIRIE A o8, Bl TSR b e
RS E, AT R R 5 s g sl il AT MR SRR e o S5 R R N
Wz (3) AERGLINF S U7, FEARSANERAIN TR, AT EL > SR S
JCAR DI 2

= #E—BRAE HIT RBUFHEIA—F—RABRA TR FEIFESIUHH
BEHABAMERREETANBERAT, FRIUE—MNHE 2%, TH
“EFRANBIINE BB RS EMMZSY; AR FARE
RUFEANRB =R EFNERRSEY, ZEHETREEXTIEXERE
N GEERTARBEARERE, fLHEE. AGMEFEEFRER, HAKX
SR BN REREFEERTHEM

(—) £ HIT RBAFHRIE—F—HBATE, FSEFU[FRENA

1-183



WAFENREATROBERT, FRUE—FIE L EE, TR ZE &R
ANESNE =R B =L B RE 5T

1. PRI E —Hn

(1) TOPCon 5 HIT REIMPATI R EHES, RRTHZEME

FEARERIEAE A ) 46 it el A B B F U 4 J AR PR DGR e, 7= il PR RE R S5 A
B RO 6 R B R R A B . B b B R k2, B
TOPCon. HIT AAREM N B Bl 45 i 2= P A i B iy, N A A I 1T 3 4
WA BRI TE, #E— S T TOPCon Ml AR M HIT (IR AR 37 % K i
M. 2024 4, EBOT R REEAH R N B 2. BEE N B R
FERE PRI, PERC HLIh 3% & HE R FE A 20.5%; N 2 TOPCon Hiith /i)
i FIs 3 71.1%, BEA o B AR i R R R AR B 4 s 4 r it T3 5 R 3.3%.
KK, BEE N AL AR N R P RS, Hiiy A R
ST, ERTARK N RETly, EWIERERK HITHAE N b E
FHERS =i BR T, ki C& B4 T 47 TOPCon MBI HIT 4R
S IIRE DT o

2024-2030 AR EIM AR BR R T & L&
100% - = . .
75%

50%

25%

0% . =

20245 20255 20265 20274 20285 20304

mpRIPERCEREH mnRTOPCondSinl mMnRSEEEN mXBCEMN mE#
PORLRIR: (2024-2025 4EHh EDEAR LR R B2k KD

A EDERAT L & SRR E R EE, 2024 F 2RO IRIRKAHE N
7,540 M, JERUN 2 2029 FE ORISR ER K 2 16,730 M, HEEHE LR

1-184



AR B R I IE AT, SRR IZ D B PERC BUR R 425 1r) N M BER R 4R,
£ 2029 4 TOPCon Hiitl FHARIRAH SR 22 7,070 mfi, HIT FEVBH AR A K
WK %2 5,320 i, SRRTT R . WUH — MR AE¥ 0y TOPCon Hi it FH AR IR
5 HIT B HRE, FFERIOGRIEK TR EGESY, HARTHHEREWIT
AR FATEAL LRI = e .

(2) PANZORERDUR M FERIFEEK, HE—AHETHFHHER

ARG H R AR RS i N T O6RAT I, AR b E DR ARAT
P , AR AR S ML 25 B M 2014 4E (1) 43GW K % 2024 411 530GW,
FERAWEKR 25.65%, 2021 4% 2024 FIELLPYFIBKIEEHE 30%, RFED
T, 2030 fE A BROGAR A HT G B ALK 1 800GW, SR LI It Kk i 1,000G W
2024 fEFE R EH L RBENL AR R 277.57GW, [FIHLIE K 28.3%, 2014 £% 2024
FHAEWKERIE 34.56%, HHGHRTHEEHEEY NEIRE —, (RFEIL T
1 2030 TR AR B ML E R A F 280GW,  SRMIE L T RFIA E 340GW.

LR WL T R K I T SR TR BN T P b 25 B 7= H 5 7 oK, 7 Ut
FATIE, ARAE o EDC AT 2 EdE, A Bkeib =& A 2013 4F 1) 40.3GW
K% 2024 FH) 753.2GW, EEGIGCE 30.50%, HoAr, FRE A EMN
2013 ) 25.1GW MK %2 2024 4F (1) 695.1GW, FH A3 K 3 35.25%.

I FESCARERICRE L T R ) b PR GOR d A R JE 3 %0 7 A Ft B
fr SRR PR, FREDERE . R R B RO IR faith A A 4
Ao HAT, RRATRIEL TEKZEREMELAENR, ZBESETHFLE
T A H KB RKRRBE AR T, REFLMBENE KRBT R E
AR EERK, ERSHERTH X RT RKREIFSTLRTRKER, FX
HAW B, T RERAR. Bk, ARFRAENLE ERE>LLEH,
T REKERE T RAARHAEE KGR T RINGIRB® B8 ADCIRAT W AR
e ANEE NS gl e ot /A TN\ Bt R % SE AW RS A LI E /e a v B
HETLARRBRAYHATHRLSETHIEETR, HEBRAT:

AT AP R PR
g | T 2024 IR, BEBEER N WAL R 150GW, AL GE
R 90GW, 2024 44F N AU~ (5 Lk 90%. Ith4h 73 A 78 etk Fa it = g

1-185



25GW. JetRAA 177 fE 25GW.

A 2024 FIK, AIREHDBRA = REAE] 1006W, HH N B fE

AP RES] 5 EEIA 90%;  FE 5 H it = g 2 il IR B A4 P2 g 1) 80% LA AT 70% LA

b WANAHER 20GW YR BT H

A 2024 K, ZIERR MRS 31.5GW, Ho T Tigxt P

RN TRA TR, AR T #% PERC MM~ GES N B it

Z AR FERE; P A2 2025 AR, ZHAF 7 BEKEIA 21 14.76GW o AR ¥ 22 M ik £ (2023

SEREFRFEX RRAT A BRREETR) , AR “ X375 156W

AR BH AR I I 7, TR N Bt R .

I A A 2024 F)R, TUEJEREIIA N BLE A A RE 41.4GW, 5 12GW
fR N R EE I 7 i IR AE R AT 2 .

BE 2024, PR CESN . 1T BE T @664k &

ff) TOPCon Ha i~ ReSLitin 30GW. % MRE R R~ RER R, THit

2025 R, 2 A HIh A A A BE ik B 36.2GW A 61GW. it

bb, salfE DGR BIIH Bt RER A 2 48.4GW.

BakyE: A EASE. HR.

g b, DTN T it R P R R SR, HLR RS2 R 1 1) 28 Sl DR
PLFRATSD, BARAT RBEARE Z RO RT, HILFFRUPRFFEIRERE K,
H.EA TOPCon ity HIT il A48 N BUrail B3, ol e i v ok, @
BB« R B S5 P S BB AR Fd [ RS AR R, A
7 5 B EER P REFERER SRR, By iR 95 H — AR St
TSI . B ERTHAL IR BT JI50HE

m

=

H

m

(RS2

(3) W E —Rorth A 7] 5 FAT LA H A R Z 18] B A8 55 55

2024 4EFE, AFICREIAE R 800 i, ARIEASVCEM TR, A KR
T5LH — A= K BH A8 HL 2% 6} 500 M5 H 7 ¥ A 500 Mfi, 35 A T4 = TOPCon
R SR AR AN HIT AMIGIRARR . ARSI E e e UG, A mDGARER I AR ™
eIk F] 1,300 M,

[FAT AT EE A | o, SRR SR 7 6 3,600 M, 2024 SEARIE™ & A
2,037.47 Wi, FLY AR RIE AT EAIE S, ARG 2024 FE AR
50N 2,058.42 M, FHHLA RO B e T 2024 SRR, ARKRER L F) 4,250
W, A IA = Re R T R . SRAMRL, ARSRP = RS /N T 5K AT L
NFE. BATARARRAT R E LT AN A TOPCon A= HIT 4 £ &9 H K & & Anif ik AR,
EXFRARNELHGXBRN K. NEFMEE N BARBRFBZE 20 RIF R
W% BRARERBRZOBCEPF TR, THORBRRERRS. SR, 17

1-186



LAFRFELEAMFEARK, 2FRERABABEREFERESBHE T,
LI BH T HZ R ER @2 ERME, TR LERFTANRTLELETF,
B—GMBEER, BREESEENERNEREEK, LREFHKFELT HY
BRI R BRERT, 2T LAZ2ERENLFLELZ —, L&
BHERRBRLAETITLEARNT K, RXETaFTLEEHRA. B, £
BY ZFRRBIARITEEEE R LEARATHTEFRLEGLARLEE. OF
MRAE B Sk 55U, 25 GG IRERIAT WL AR R A e T & 5 Ay e L, 5 BRI
H S e 59 7 i

(4) BE—F— HIT IRRWA TR EERZERE RN, AW E
—IFRRE R E RAH R

AN, AFRDCRERN A 199,206.40 F56. 306,392.21 J5 TG,
460,879.26 JiTuHl 225,489.77 /T, A5G EREARMEME, Ak
53 AR = MAERE, St SA POd K, B R R R, R
WI, Ad HIT ARSI/ 3 18,626.76 /37T 58,195.48 it 45,706.63 /i
J6 17,245.73 77 4, B —E— ] HIT SRR\ T B2 EFR R (D
BT HIT bR R TR m, AR5 T HIT Bl 7 BR SH0
FHEAERA ST, FEAF HIT R AT R (2 2R
Ve SR, RUEGR I S S RN RS S EL, 5 TOPCon RIAHLL,
HIT 4R R B AR BE 220, B S A IR, T ilE - T o040 AR e 31028 jexd T
HIT SR T RELD

BEX HIT SR W BT B0, 2 =) SRR BT il st ) o 7 SR 324k,
TR RS, W50 A R ST 385 70, AR R s . B
A N RUE R P REBRERE I, N R s i RORAE G OR Bt oMb (0 T 32 47 U 4o 48
$eTt. BEAEREMEARKERE — DT HIT R AT, HIT sty N B i
BORREZ AR —, K5 TOPCon Hitlh—IE BN ARG Bt v i 4% 0
w¥, B RGMREN SRS AWM aSE. Wik, Sf—F—1 HIT |_¥K
WSO\ T T8 3 T 2R B2 R T R 3R R, X6 T H — 8T e STt AN A RS KA A R

1-187



Zi b, A EAL ] HIT MR Nl BB R e, g
SRR RN A B K H T IOG R At 7180 vE L, RAOE IR
AR T S AL R O ERIE S G, HLBL TOPCon. HIT YR N 24 it
JEORERI T 5 Al P R A G ARARIE, ARS8 il o £ N itk
L AT T3 f SRAFER I KT 5T, A A A P2 BERURL . R RS /N T 58
AREL AR I FAT AT A ], B SR 53 7 1R B Sl 55 Ik
JEG UL JERRIAT I AN SEFOAA VLA, A& S8k, K, 2 FEERE
FEAEFETFEUA T 5 K7, MY QRS AR I , M5 KOG IRER ™ dh 7 e
PRI H — Bt & 2 S 2.

2. JTRINE b B

(1) /MESEFF= RS H = H B T IRABFZRAKF

) BRAL VLR AE L% T2 AR 7 SEAR AT AER B L B 2 Il 4, 224 2
SKIL 50 AR ZF1. 7,000 2B IR A A S A o £E/ME S A T T
~E CRRR TEEEE K2 /K T Bl H FIN S L g R Th R85 &
MEFEAE), MBS RN AR T R R

Tk, BEE Ik e, BRI E. IR%s 5%
QU HL -7 R R RREE R, [ AR T I P IR, RSN AR ME
SrT A ERREINA, URONT 2024 ESEHUEK. A, AR SOT23 &4,
SOD123 RA/ME T &t i A E S G WA E LI T

i H 2025 5 1-9 A 2024 £ 2023 4F 2022 £
e (AHAD 627.85 833.25 678.43 672.14
WEWN (50 1,943.95 2,903.88 2,451.12 2,473.06

BEE A F/ME S A A B AU G, SCUIME S 8 s B A2
PRTT 23 F B AR BT 1 OB 254 o SN /IME 5 38 0F AU ZE SO N
HIRE N, 388 FoRIE Wi 5 (A A . Sl s AR AP BT, ]
RENEAT O BR AN AR BENI R (IR, 25 BRI b IR B RDRA . RN, AR A
FRHTR IR (N EE AL BL R A% 0 M SA S5 (I B H 4%, #E—20
P 7 B HIGE RAS . R, 28 ]I B I P B BT H SEHLVME T A
H7, AIMTEE— IR THZIE i B A A KCP K BRI, 00 H ) S H % 0 2

1-188



(2) TLEEAFNLS KRS, WM SFH

FEREEIRE R T R T RS RS HE T e,
/IME G AR Dy TR TR T 6 Z ) At 0 a1, AH O /R SR PRI HL 4k
B Hm . SRR, ME 58N E r N SRAER T dh RS 20
AE MRS RN B 0, He 2 ARl 22 RS R R R SO A A 3R
PEA A 7 ZR TR AN BT 5 v o

NHE— DR A R A AR AT R, A2 ] 2 AR SEAR AR 7 i DL 55
&R, BB A A NS E S IIHERET IR, 2 FPR/ME 577 5 SRR
ST Je dlgs » BRI I S /M 5 A7 2 3 R/IME 5 AR A,
EHTIAL LR R THE, A s A RERR, AF /M558
P77 i HATAT 32 B T =AM . BARA TR RIAE P ikt 2R
A it AL 6 58 5 PR T A PR R, (B A SRR ZR A AR 7 3R I iR AR A%
AT HE A 77 it A B o B AT G HERE A%, [, AN BAFAE — € A B
S ARG o

i H AU 51 2 e kA AR R A IR Lk AR P EOR BB, BEALME S
SR IR B 2 R sE A AN A PR AR IR, SRTHME 57 Y
HEATREST, BRARA P A, BE5R T B A BEAN AL P R0, NI e T 32 58
Fii. WH ZHWSERJG, THAFRRSEILAE ™ 50 10/ ME 5 fEI=8E, A
11732t — 2B HESN 2 AL A AR SLA ARV S5 USRI e, LA & 77 i 2,
SEPTARIRE ST, IUETT NS, iR AT R RSk . Behh, TiH Rk
FICE . 2R SR 5E A P  BOR, IZRER BAT R RS E Tz iE  RSEE
A B R, AR A FIREN R4 2 iA . KilbE . R R/ME 5 80,
2 TR AR 2RISR = i B R K, AT E— 25 1 9 8 =T T
e s 7.

(3) THEETHRERE, FEHN/MESRFTREK
Onw) /M T A i ) 2 BN I N AT IR R T T AR T e R
Apds Mg s AT TR BT REF RIFRIR ES, X MES

1-189



AT e RIFELEETE, LN T, [RAT AT EE 2 =] /M 577 b B SN S8
PRI FEREAS, DLl 5], 2024 SRR /IME 57 i SEBLAH & YO 4.00 1278,
[Fl EEAE K 20.999% . Nl EE T IR S DLATT -

D REFE it

ME G AR TV BT T B R TR A, T2 B AR BT
RN BCGREL R8s i LR REVR 78 A S5, Ll @ s R 54k
MRS EMK. LK, MEEBITPEATILRRE R B, ML, B Rl
R, SIEGRER TG L, IR TR R SR . LAk, fE
RN RS T, WREIIR B E R EEIT, MBSt Hrael
PR AR P B vy s DR BRI T I R R PO I TR R R R (e 2k 1R
Rk, /MES 0 LR AL T R Ak 22 1)

R A ER AR BB BE IR A L A E L WO, BRI AR
NBE X7 ARSI E B Sy, 2B EXBORK K 3CR, i Reling:
PNV PR A e i 1A RS o AR T R A DAk 2 (e R, 2024 4,
HEIR M E D EIA 3,143.6 7, HAUBseii i A EIA S 1,286.6 3%, [FLL
B4 35.5%, WrAEMIR W A EIA SN H SRR 40.9%. HIEBEEEIR
B IE R FFEEETT VR BT AKOT 0 H 24 i DA S 22 L A (R AN
$eTt, ELAEHESD 1V AT T MR TG B T o AR A [ Tl e B B
2024 17, FRENRZEH-T L S] 11,585 1270, ARREEE VR HSA.
BRI RFEE AR, VR T TR R EF RGPS S, IR Tl
U/IME T 8T R R A R B

2) AT AL

TH 2% F 7 TR /M 5 F 0 1 B 2R 3 B U, R A Bk B R AR
R BRETHL. PRI, B AL ICA RN i SR R AR T
PARSESR R ik, ERE & ¥ KREFE RS, T 2023 EITG
fiJEC B, T I AR T B3R v o T A TR VH Bl PR 1 B A D T S 9
i, ARYE LA HEEE, FREE 9 b7 4™ fh e & ARk 70%0L B, R
SRR PR TR AT 9 . IR TS W I EE, 2024 SEHIEE S H

1-190



FH ML 19,772 1276, 1 2023 £/ 19,201 /2 G K4) 3%, BILHATILIE
Z PR E @R RS, R T T REKAES T, AME 584
Yy SRk R K

3) JeRIERZE AL

AR, ERERIGRENMBRF I K AES T, SGRIEZRBE R
AREFLAT AR 7 I B FRL G 6 9 H R o B A 6 B v B SRS FB K R HE R % Do B A
Hli T R FEDPGEHR T, R4 Precedence Research i, 2024 4E4BRGIR I
T IHPB CIEH] 119.9 {4370, Tk 2034 4K % 258.1 125670, A
VENIGAR 22 S e K E, LGOI T @R AP K, DABHG AR 26
N BRIREHE . BRr A i E FLAR AR AR O ] A AR s A T 37 4 B D 2
Tty B 2023 4 [E AR Ak S RTS8 DGR -BK, B A 2025 4R T
i WA B4R TE R 75%. [E A OBARIE AR 5 ol 8 LT Ak L i P
IR E— A ) [ MBS 23 R R G K

4) k55 asiismtE il

Kt O AR B B AR B AR B A R ) S B R A VO, 52 213k [
IR P EEAR, 7E [ KBRS A B TSR IR S8 R, FRIE s o0 I R
ST, RS TASHHE BoR, #E 2024 FJK, TRELEHHE b OpLAR B A
CLiBId 880 JitrHENLEE, [FIELINK 16.5%. HR4EEFrEHE AT (IDC) HiRE1{E
BCA RAT R E N T BT R RVEA RS ), 2024 45 o [E % e 4 HUAR
i% 725.3EFLOPS (FP16), [AIELIEK: 74.1%, XMz iRk 190 2347t [
11 86.9%, Tilit 2025 fERAeS Kt — PG K A 1,037.3EFLOPS, il MR
1% 259 12,35 75, 43 5l [F] L 36 K: 439%F11 36.2%, S It HH & BB 75 SR gk R
TR AL 30 55 SRR S R B i D IR SR R T, IR S5 38 Hh TR B e R 22 T
AR S ot o] R Bd, 2024 47, R E RS AR AR AN 2,492.1 1270, [H] ELY
1 41.3%. TiitH] 2027 4, [ AR5 A% i AR 580 3,600 14T, 2025-2027
AR A KR NIA 3 13.3%. 47 b, BB I RS a ST HE 3 R 55 3
FORET, MUK — DA ME S AR R R I

3+ W AR NRSNE TR AR B 7 b B A A2 B i

1-191



ORI RN g EWE SOk Fok $-9- P s PF 3
1) B MEFERHFRRAEERESRIMAR), RIAFTHESS

BEARFEH AN, AF/ME S5 EERRINE . AFRVIN/MES
PR AT ORIE T LA R T, T RIRE M SRR R S EEN], F R
Frits DR et 5 /MG 5 8T A8 — NI B 2 w47 R o /M 577 il B R
PE L2 SR AEERL, HAE e AIEH], R 22 B S 2t 4L Ll
BIBNHEAT A7 o B 2% BT AT B AZh R A8 2, IME T8 F /K
BN B A G A F BRI SN PO R /IME 5 ol 55, RIA A
MY R R, 2R =T PR R g AR OIS 577 b, AEREAS 7 b AR T A
A QR AREOR . S HhRiE, 72 it JEAPRERIE . A7 aE
MBI = BN e, IR LURAR AT G A F] . T T T R i 2k
RTINS, 24w Al AT BRI SRR e S b TR T 2L S5 2R e s 5 — 7
7, RSN PG 2 7] e ARG 2 7 F R AL AT POk DI e, T B
R P AN TR I, A BRI SN A A O T R /IME S
M55 H A% A .

FEBEE BT RE IRV R T olAs il SRR @ 5% Nl IRk
J&, MESHBIENHREnFEE, TSR RBEMRE (YH
Research) #i#4E, 2 /354 B4 T HALEMK 2025 F4) 583. 78 1L
¥KZ 2031 4 858.84 1L, FHELEKER 6.9%. MAETHARNY X,
DMEFS B RT L ThRe SNSRI E A, WA A R SR A A
TORINRELAR . MG P R RIE g T 2R B G E, Tk masLl
TN B AR, HLP 7 oA RO BR 1, JEAS REIE B4 1 22 A 22 08
MBI R S . 1AL, BIRA TR M)A ikt T2 A R
BOSE ST TR R, (M SIS Ze 4 A PR IR AT IR AR R 2, AT A A
K7 it A B R AT RE AR, RIS, AR PR AT — 52 (2 B TR
REHA, NARSLEFHIESTE4ERTHIAZEEZHTAZLSNS 2
BHER, BAEALT:

¥43. PPB (Parts Per Billion, +1t4%Z—)
I3 B 2025 % 1-9 A 2024 % 2023 5% 2022 %

1-192



SIER2 2 0.42 1.13 0.50 1.37
EPNEERHSE R 3.39 4.19 9.64 20.94
E: THERZE-BREOKYHKESIREKE/CEHNFREHKE

Z5 b, ARECRINZAN A PR Bom T a2, B A A ST aa AL,
N R 675 R IME 577 i R A E PR AR B Oy B AR P T H
WA B S AL A B A%« FH ST A AL 77 N T R S AR 2 L R 225 5555
BEROR, ZRBORH & RIETER . RPEET A ReR @R, B ATmH
RIsCiti, ARIATSEILZ dhfh . KittE. S EME S aFIRIEA ", AR
PR, BRI REST KRR, AP L NI R, MR .

2) MR ERE P EREN ARG, RIE PN AGHELEN

REN ) RERBAR, ErrB8asgsa, NAEHEARFL TS
G ARFENEARIGEAL, BEBAEAELT, TR, LKETS,
BAE. Al REFBFET KR ERGH AR, LEHLARBR = Ry TH M.
—EBBRERES, HEWAAZALE X, AAFETFRX—RAZEFE
ZRMBHOTLAH, FARDMTEFERBFTTEZRARBBEZ RO
EHAK, #HEGHFEMH, LHEOANRELS T LRR LG T A,
W B FARFABOCEARAKE, BREZ SRR BN E LR BREAGL L ALE,
nELEEP 17 ZiITIMEFTEA S ROEAHN, FTRWESIHA 500 F T;
HELBFEF 18, BF 19, £ F 20 ¥444 0 35F SO0T23. SO0D123 £ 7|03
FEMAERGANER, BT RBRFTLALLI,200 855 R,

BRXAKMETERERERFECT, TREHNFHXGBHIHEF, R
IO AN LRARBE P OB EHRREEMK . LRAGBE P
AR RNFTHEBRATA, BESRERESN. £7FE,. REAR, #Ea4R
R, FELANF . KPEEERFEINERXITHEL TR, MAZHAS
AFERARAFTEFTRBG WS A, RSt AEAFRARNRSFEANAEF, £FT
REEFRRERAELEANERBREREATE, LXFRBEARFEHLEN
BARAILE =R ERGEFHE, ALZEFNTBLEZRALEETFE,
FEREAR—BRETERAZAAGRE PO LEHXAREFEFS
R BRI RES AL R FHRHBRERMNEFR, LS EHIAA A

1-193



RO EZRIEBK AR, AN B EHEZE TR RNRREP 5N EITH
RIGHRAB, XA EST:

P AR K R R

1. BT RFEAK T RERRFLELERPOLE =T

2, HIAERZAGHER, §HARELBIT &,
EHBRAEEP |3, RAAEBEBRFT YR IA R, FRFTEG:ELTH,
FARBR BN G LR KXY K, HEERRS R KLY
£

1. A2F4ilisfRAE, FENZRIIEHTETEIA, LL
REZBHSOHGHEAT;

XAERRMEF |2, LHRERMH, TEHEEH, HEBREFLTITLRN, £
RASNMAGTHARIBBER T, AL REXEANLAKF
LA SE

1. 2R KATESRERCT RESNE®;

XBMEEEF | 2. LEAMAARS, M. 12, £29RFHAEXE L,
B RAT B S R F BRI R4

LHREFBRRRBREEAR, TERAPKOARTHRERAITLE,
AHREREEGERN ST, FHb, BRERHIIHL T XRFI N EQINETE
RHEAREBREPREARRNOTARTRBRASRAEHRNE . £5HE X
T, BORERPAHAIH TN F, 288 FHZEERERY, ARE
SFEFER B EATRANNGRKPRZELERRAE ), AHEOREPXSHRE
ETHENEAE, kBB EPFHRFNER, TERFEFOEL . 5
ShaFAar, B EHBESHEY T LT

R b AR Py
RES—H | oo, RABARESRbp | PO B TIRR, —SER AR
M iE, RERKES

drmg | PRBEIEEARESERES, | TERRRRAS, FATRHTH
FIF = Bk AR £4

pgmas | RBER, REHE, REZM, [ HRABT S REE, DY
BV S ERTRRE o, AL

kb | TREAE R T KRR | B IAP IR, HARAR, AR
MA& 3 £ B A #

5y | EARAMEERER, BTRE | RSHAKTLHTA, BARNE
BE ST R

" b % ﬁiﬁ*qK&WHzfﬁﬁkﬁ“ EHNGHE, RETK, BEE

) NARLGIETEH RGO ZTEFRSN

1-194



T H R sEtA A Tt AU A m I ME S SR i AR S S,
P REA AR LA S5 U RE R, 5 2 W) B T8 L S AFAE R P SRR
B AR A KK, DEAFETELENMET AR a LA RAHRE., £5,
MEXBAMERS, REAZTEZHEQHKRS.

HARM S, EEMEERMATY, ME S a8 OF A LG, HE
LS A B /N B R S RO S VAT P D A i i P A L 1 il A N A= P
IR 5 BN UM R RE AR HVERE R SR B s AEAE AT, ME T
SR FAMERIRBAT N L ZRAEAL, B4 e A, Pk 7] bsE A
H IS B T /IME 5 88 AE 2R I S i A P I e 46, RS 3 A3 6 AR 42
i 22 08 1% 5 AR G T R A AF AL P BORAR R AL R (1 S kA2 7 T E N T/ IME
A A TS VPR BT, AREd 2 EAG RS L BOR
A, BERGH A HTREIR AL ol ) S0 % 0 7= i SR Fa bR PERE. FasE
PESEJT TR ™A% 2K, JFRERSRAE ™ mhilt Rk Bt I i 2)/ME S a3 12
ST, MESRARE RS AR AN SR R RS, 3
EARTHE RS0, 2> =] RENS S A i N 2 P R 3R, AT EE— D 5% ot 9
Kili a4

NEARILEHLEA, RKPRFTEREAFKRALFHRES, AT
BHARD BT 4 * SO0T23. DFN1006 % 7| Mz 5 B4 = &%, LA A& DFN1006
FIANEFEMA T RTORERPREREINITET K, SRR LAETHM,
HHER, BETHFMEFTERZRERNESHEK, NAAHRMA R > KK
BEEPRILEFGHRARE, ERERFEFARIREFRIYRGITRT,
#RBAIRE T FXFRNMETEH SR B BEROTHE K

REHMNRATADLERBE ALK TS AICS & S0T23 A5 M5 B 4>
iR I F, REHAHEMAPHY 230.97 F. 84.35 T, 49.21 7
A5 132.00 7L, HES MK 60.81 BF R, 1417 BF R, 15.10 8F R 5
35.86 BA R, NILAE SOT23 A7 T R4 R ATLZRA. i,
NE R4 DFN1006 A7/ M5 B4R MBREEZTZRS, RERANE
DFN1006 % 3| Mz 5 B4 = 2B A SFH 1,904.67 77 . 1,489.05 7 <.
1,926.73 7 1.5 1,338.38 T, #E4 A% 503.96 @F R, 507.73 B R,

1-195



687.26 a7 A 5534.81 a5 R,

NARFERIAEZHPMEFTESERERE = =Rt b 4T

I B ;e = MAHERILE S
- S0T23 % 7], SOD123 % 7).\ % | SOT23 % %))\ 43 SRRy
K5 5% P DFN1006 % 3|3 5 & #
AFER | LHBIL k% T LHRFHM
| S R BEL BB BRE—fo—x, A,
P L ER. K. W&, FEAAEE
A M. ABE BN, AR WA M. EBAEAN. BRE
| mas. soma. s maan. ) AL, HIA. 3 EEAR. K
EFRE | S mEd. M. Sk 22?%52? BEM. HE B, kAL
MBS i R
WP BB/ AR RA. B WA, BB/ AR, #A. B
pppy | B PEAEL MR G . WEIE. MR (EH)
517, AMBOERRE, F $17. ARHSBUHE, A
R0 35 B B 5 RS A DB

HEETo, HERBEALTFANS AICS HAKILA =6 S0T23 A5/ ME:5

S5, B = S0T23 AF| Mz FE#H—2. A DFN1006 ¥ Mz 5 E#H 5
S0T23, SOD123 A IMZ T B RMA—&, £FRE LA =T LA LM,
FERXAAGTFHEIVERAERFE—FAS> B LT LALXRF, DFN1006 F 7
MEF BAF AR BB R K 4T #] 4%, S0T23, S0D123 & 5|z
SEMAARANHNGHERBRBEFITFELE, WHLFBILRN R
RERAERWBRALL, ANARS ZEATER-ME., FXRBRE.
RE-MBEFHEZH. WHPBLLANDESB L LI L AEMTH L,
HMT REG, BERE SRR ALY FM S ALK R IA* 4G S0T23,
DFN1006 % 7|/ M2 5 B4-MBN A F 2B 5 TZRE, 2 8 &£ 4 S0T23,S0D123
AT EHERGATAERS,

O TEY T TVET YT Sy T
1) AABMBBLIMEEE S8 EAERELE B BAKFGRA, LAE
W6 ME T B B RIS AT R R A

REAERET, AZFREANEFREAORBRRE, ARMARH., £
FRIEBRBEEFATEAKANEE, M T, £4EZREUN R

1-196



BERBREAGEFBEANE, ERIME LK, BREEEFHFIRBEEHR
&S ERGAEAZTE, Bit, NAMPELRTEEELRDRANMETES
FlF, Amdt— PRI ZEF BGLEAREKFR LA,

Wi, EFARBANNATHTHKEALYE, MTEHAARARGE
AARBRKERTHHFETVREAEFLT. T4, ARETR. @1, Al
MHFBENREEEZRKIASHKR., PRRMEZHHFTL,. READLHA
H, N5 IB0ORENREFESITRARBRROOMELE, BEHMAL A
FRAEIN 5, 068. 32 F A.5,047. 34 7 7..5,833.72 5 .5 5,196.29 7 <,
AETFEVNErPTR. REBA, NAFALLZLBHERNENEPAA
28. 74%. 23.79%. 28.76%%5 24.32%, ZZH THF AP LBH4 &, BERFLIe
TF:

2025 & EE
3 B 2024 2023 2022
1-9 A * * .l ESTYA
KRB ZRM 12. 03% 16. 55% 18.22% 20. 37% 16. 79%
ERBHZBYER 24. 32% 28. 76% 23. 79% 28. 74% 26. 40%

B, ATFTANEENEREETE, EPRRETHARF G EER
R, NAAFENIMETEHEREY EREEFAZFRHEANTHGLA,
AT FIEABE K &, AR ERFAN G EHEKE,

2) AT LEERA, RTLTHAGEZMTE/HLAREERTAE
RA RS> 8 MEF B

WEMA, NERIEFGIETEHE RS HKIIIN 2,473.06 7 s
2,451.12 A %\ 2,903.88 % L5 1,943.95 7 . 2022 4 £ 2024 5, & 0AK

RS AEFHPIESTEHLEARERTLTILA S g Z LA R E LT

R A /A E FE 2024 % 2023 4 2022 %
S0T23 % 71 20. 30% 25.77% 24. 86%
A L% S0D123 % 3| 20. 55% 25. 15% 25.51%
At 20. 47% 25. 33% 25.31%
BB MMEF B 30. 76% 31. 66% 34. 61%
B AAE FFREH 32.21% 30. 36% 36.52%

E: RATRTHASHAFIA T, REMELREET HEFFARSHOAXKE, IE
FEFRE4HIETEMALERRK; BEHETRUET 64 S 53HNR 40940 X K35,
REESpHMMEF 2%, FHEMRSBRNMETEM LS. B RER EA =TT G

1-197




PR T
e LR, RAAAEXNGRATLETASENMETEAMBALERF
LA REY, 2022 FZ 2024 FRAHRELNMEFTRAHELAELAH 34, 61%,
31.66%5 30.76%, RMHAMARFIAES (BIMESEAHEEMS) LA EH
%% 36.52%. 30.36%%5 32.21%, A3 2024 55k 4 = 49 S0T23/S0D123 % 71
IMES BB A LA ERIRA 20.47%, K ERFITRTRAN &KLY 10 AT H Ko
BABREREBEEAREE AR EMHBZLEAERRTZHRALHERA,
A BNEL LSO F EHEFFERE4AEZRERRLE = R EMEL
HERABAKFE; RANHTERILEEZRXZH TFIHRREATTERRE
AEFBESERE, FEAFALANRET L 2K PAEBKREE, 2L, R
FARTHNE O ENMSEHGLEAELASFRTAARNIETHIETE
B, ROFFIETREZPMESIALEFRIA GRS LEZGH ZHBNEFH,

3) MAARKEREEL, MEFTEMARA B ARXELANRFRLAAR
R AEFHLAR

ARBGMETEHERRA BB, FTRAREARIT M T, #HEE
NEIZRARBEALRHNHA. FETIRNBFRRELAR. LERFCHEL
AR, ABATL, #I® A, XREA. ramaF. L PLEHH, 18
AL, HEFAAA T ARBELEERLR, ALEFMNETEIAHLE
TRFETHFH, WORERBRAIERT. XEMWERLEFAFHTN
¥, EFR, FRAFENARAAIBBR—R. FH R 6 R 4204
Bz R AR AL LA AT

¥45: /K
=i T+1 T+2 T+3 T+4 T+5 R A&
L RIS 35. 40 35. 40 35. 40 35. 40 35. 40
B 15 A 29.05 28.90 27.59 26. 60 26. 60
ABHH 18. 08 18. 08 18. 08 18. 08 18. 08
ABATL 1.92 1.92 1.92 1.92 1.92

S0T23 -
23 $l3& % A 4.04 4.04 4.04 4.04 4.04
At A 0.27 0.27 0.27 0.27 0.27
A B 4K 4.74 4.59 3.28 2.29 2.29
#4524 6.35 6.50 7.81 8. 80 8.80
ERIE S 17.93% 18. 37% 22.07% 24. 85% 24. 85%

1-198




L R - 34. 51 34. 51 34.51 34. 51

¥ 45 A - 35. 37 28. 32 26.98 25.97

AEMH - 18. 09 18. 09 18. 09 18. 09

HEBAL - 1. 66 1. 66 1. 66 1. 66

S‘;:;? #l3& 5% A - 3. 61 3. 61 3. 61 3. 61
HaeHm - 0.26 0.26 0.26 0.26

Bk - 11.75 4.70 3.36 2.35

#4325 - -0.86 6.19 7.53 8. 54

ERE S - -2. 49% 17.93% 21.82% 24. 74%

E: T+ 0 S0D123 A7) M35 B S ART, RAFIFREME, Lamtd. £ELA
SL£A%, TH S8 470444 481.25 74, H+ S0T23 £3)] 170.73 7 T,
S0D123 % 7 310. 53 7 7.

W ERTT, AEMHEATALRUNETHITHHAZL, LEATLEHE
FRAASBENNHEFERZ. A EXB T EZHELITBRAGRKES
T8 EERREMY, ARKEHALLARL, L BRAES, FEA
B 584 2Rt amiid. MAERE = >FRFHEM, 785456 %
ASPEAZERMRER, EXLEEBHENEY, HELEREALZRR
S 18] B A

2022 5 £ 2024 SF, NI AHESMEFG N ETEHZBLLEMEL LR
AFRLTF:

¥45: /K
3 B R E IR 2024 5 2023 2022 %

¥ 45 4 35. 40 38.14 38.25 41.72
S0T23 | #4am Ak 26. 60 30. 39 28.39 31.35
L) L NoER 8.80 7.74 9.86 10. 37
ERUE S 24. 85% 20. 30% 25.77% 24. 86%
R NEX S 34.51 33.57 35.36 34.89
soD12 | #iaAA 25.97 26. 67 26. 47 25.99
3AF | BH 24 8. 54 6.90 8.89 8.90
ERUE S 24. 74% 20. 55% 25. 15% 25.51%

E:

1, SOT23, SOD123 A7 MEH R4 E R R AL RBEB R A, BREY

2. AA ZHMKEF TR RGN, BERK, EELA 5 LA EN LB GHHE,

o LR PR, BRSNS &, FE = S0T23 A 7|35 =& 35.40 T/K
A FR E MK T 2022 5 £ 2024 S AR R &R EM; SOD123 A5 0MMF
5 = 5 34.51 /K 69TRR M 3% & T 2024 S50 5 Bl & = R FHEN, B&T

1-199



2022 55 2023 AR AR FHER, TERAARL KB, NaKE
EFRAIBELERTELREZAGHEGR—KREALEF, PRENEH, £ %
A% &, R B =S0T23.50D123 & 3| Mz 5 &= sk = 6 F 45 M AR5 A1 26. 60
/K 5 25.97 /K, 3HI&TF 2022 4 F 2024 SN AR A E SRR A, FA#
NE G E AR G, LARRFRT. Ak, AR EZERAA
£ E N TER RSB

MRIEA DG H ATk, BUH @ oy 16 48, S air™, &
L /ME T A S R T B A A DL T -

FEdh WiH T+1 T+2 T+3 T+4 T+5 XU
SOT23 KRR 20.00% 50.00% 70.00% | 100.00% 100.00%
EYl FEF R 17.93% 18.37% 22.07% 24.85% 24.85%
SOD123 KRR 0.00% 20.00% 50.00% 70.00% 100.00%
EY FAHZE -2.49% 17.93% 21.82% 24.74%
. B 7.20% | 30.80% | 57.20% | 80.80% 100.00%
&1t
ESVlES -6.43% 9.83% 19.78% | 23.19% 24.78%

: T+1 4 SOD123 RA/IME S8 TN, HMORFIZREHZ.

H ERATH, AR B == RA A ERA SRR L F B, ZEIFEE
P2 2IAF] 80.80000T, /MBS EHE T BRI AL F) 23.19%, HITAFNAE
HMEF=RVIME 5 2 BRI HOKT . 2R B & 2 F 3T 5 RE LA CRAH)
#117,415.20 77 7. % #1781, 830. 40 77 7T, A B PR AF4L)G W3R8 % 4 12. 98%,
BARIFHEFZE, LRAAIKE 58 2024 F 2B REXTLHE XL T :

¥ A
8 A= 2024 0 8 ¥ FHR L 4 2024 5 8 #Ak L S
o I Gt 25 &b
Bl 17, 415. 20 100,988.33 | 17.24% | 564,737.58 3. 08%
EX R 4,315, 65 13,314.91 |  32.41% 58, 222. 60 7. 41%
% #)iH 1, 830. 40 -13, 030. 54 - 6,712. 24 27.27%

TEMXAMNEETIENGIMET AR I EATHRED TN L E
MF, REHAXNNERZS B4 SR FHLAESN 27.24%, BHERES
ZRMERFHLAES 10.31 NESE. FRAIRRKHAEL T, B
FHEAFAMBET LS BRE, ARLFRFTLTILASGRTHE, HAF
HOyDMET A B LA EHE BALKE, AE L2 FRHERHATALLE AL

1-200



ERG AL, ELENNENRS BN L EAEERTLTILA S
FEERENENEMLE BXRE_RXEEIMETESEZRGENEN 30%,
RE KB ANBELEREATNE 2022 52 2024 5 A AK £IEE
HINEFTESERTLFE LT

¥45: /K

3 B R B = R R # 3 2024 % 2023 2022 4

L X S 40. 00 38.14 38.25 41.72

S0T23 | #4am Ak 28.43 30. 39 28. 39 31.35
27| L NoER 11.57 7.74 9.86 10. 37
EXGE S 28.92% 20. 30% 25.77% 24. 86%

R X 38.00 33.57 35.36 34.89

SoD12 | #izm Ak 26. 36 26. 67 26. 47 25.99
3AF | B4 11. 64 6.90 8. 89 8.90
ERUE S 30. 64% 20. 55% 25.15% 25.51%

E:

1, SOT23, SOD123 A7 ME S B4 E HE R ALIERBRB AL, BREY;

2, RHARAAMNKEF THELME. EERER, FLEMELMNEHL > B HKIE.
BIXRE R BN TR ARG EARY 30% A —_ZFENIMFTE

P o by TR LA B R TF -

g B T+1 T+2 T+3 T+4 T+5 R A G
S0T23 KR 20. 00% 50. 00% 70. 00% 100. 00% 100. 00%
773 ERAE S 22. 80% 23.18% 26. 46% 28.92% 28.92%
S0D123 KR 0. 00% 20. 00% 50. 00% 70. 00% 100. 00%
£ ERES - 5.91% 24. 45% 27.99% 30. 64%
st rEE 7.20% 30. 80% 57.20% 80. 80% 100. 00%
ERES 1.23% 16.22% 25. 36% 28.41% 30. 00%

E: TH 5800123 A7/ M F BARMN, BAFTLAE,

B EXR T4, AFRR B & =B MEFS BT RGEARA 30%8 RAF
AT, EF =535 RiX 3| 57. 20%5F, NMEF B4 & oy L4 2354 2] 25. 36%,
TR INARNARIEFHIETERHLARKE; ARAL =K =53
HTEAZ BN (RaH) # 19,360.00 F 4. #4118 2,781.60 7 T, R
AAAARE RS EEH 18.97%, RARIFWHEFHRE. LAMAMKE 54
2024 52 E AR HE A T -

¥l HA

2024 SF /) 3) AR W 4

578 2024 SFN B ¥ FHRLF

B =

1-201




£ 8924 £ 5 &b
=l 19, 360. 00 100, 988. 33 19.17% 564, 737. 58 3.43%
24078 5, 807. 50 13, 314. 91 43. 62% 58, 222. 60 9.97%
%) 2,781. 60 -13, 030. 54 - 6,712.24 41. 44%
gz, AalH&EEEFIHNRAMNSE SLTE

(Z) &R FARESRIFEAR B =X HNRER S,
ZEFREREHXTESEHEREN

1. LT ) E QU VI B =S 3 i) R R & S

(1 AERRXERSE, METREHEEFHER

W T RAT NI T AR BR 1], AT NI TR SER AT &N 3 90 2 353y
HESR N RS« TR iR S a5 Nl AT AR fRfFr E Ik 55 R A8,
FRE VR T2 AR SLA AT R B B B ORI T A A2 B
T T 4 B B AT EUETE A IUH =R SERE R, AR T RAT A BT AT
B AT RS e B, B S,

(2) HRTREE SR KETIHR

T H = PRI IR A e # EBON - ST & MR ARCT 6 Sl 6
Tt B SR BARTT R BCE Bt H T ROBHINR e a o Al o0 A e 2655, WEACER
R i~ S A 55 ) B AR AR BB 2 T 2P 73D B L 2R
5 ARERIR MY 55 U “B5 AR R BH g F it 3 SRR R 7S« SR o 4 rE it g Y
AR BHF IR &7, 527 ARG AR T8 55 R S DI K
HLIEEF TR QU TR S o~ w2k GRS A = S E A, W BLR
FEAE P SRR R E VIR, AEH AR s A RE R, T899 2% e AL 7 (A R
A= ikt DASRTH AL 7 R dh i &

(3) MLTFEMT AT, ESCIFERSIENTE =ML

A E 2025 49 A 30 B, RIT AN EIHRRTEE A 7 A 7 HEARB LS

B IE LR
sa=2 A ZFR EFEWSE
1 Fi ] AR SARARR IR . LB, B

1-202




SEPRZEE, KA AICS. Good-Ark Japan # 7

2 R zﬁ; GOOD::f SINGAPORE PTE. LTD.pE@H?::
3 7 s [ 7 W5, FMEEREIMY BT &

o BLEREE, PMERARERS (IR a1
4 IR Ol 5.9 156 1
5 L5 4 HLF- G # i
6 [¥] £ 35 e 5 PLGAR R ™ S o 3=
7 T 3 [ 1 S XNV ]
8 Sy HUBIN T, 23BN T
9 ] ) ] A AT (BREETEAR Bl
10 [F] £ 5 ] IISLERAF IS, SN EEE M & &
11 Good-Ark Japan #k 4t ] BEA F] SR HE AR R 5%
12 AICS 4 RS FEL B 2 X
13 ok iR FARERIK L= 4
14 AR T Si/SiC A& B 4%t
15 AR ¥ K F 3G R BT B4R
16 AR b SR A HA TR 8] wF+ AR 5HE
17 7N W AR TR AT A TR 6] AR XEsERE, ARESERENTEHE
18 F A& IR A RAT A TR ) SR EsERE, ARELERENTHF
19 | WNXBERBEBRARARAE | 2HAXEHRE, AREEEEHTHF
20 GOODARK SINGAPORE PTE. LTD. HFREREE

FAT NN G FFIRRICE N 7 27 R A A HE AR 8L
BE T, TR SR ORI A, (HAR J SR 55 Uk A
Ky FFARLFMRGFRLIZEFTNNFMBFE S, WIERTAEFL
BT REFRY ZBMAQHTLR, ERSRFEFARALHR T LA RAKE
FA FAABE AR HTAETAFE HET A TLBE TARAEEERN
T H = St A, HARAT N PRI JE Rk A A4 5 Dl AR AR STkt e 5
DA, BT A F B R E SN H =M sE it AR, 2R R BT 1)
AP RFRGTNAHEETE-HROFLR, LABRKRE . AT EH,
TRABREFRAZRBREFE TR, L@tHH, BAFHERFREZ, RARK
REFFHR, REART LG E—HFRGAHR. BFUHEHRLRFEEHIH
REAR, TEHFMEFRARM, ERBESHAN., 2R L RAL BB
W, MBAKRMBALKRRZEHLBEEFROEDH; 2) A ZGHES
RRKBABPOMSEAFTFREXBERARHE, BRAFTHEZZHAABAAED =
Rk, AREFRFNBFEESF TR, AR, LRAHRFEZABOTEAR,

1-203




HHHE R LAL, R R AAE KL F AR BT RS, AREZTE F RN FHME,
AEZERTRHARETZRUHALKROZREHMKBAR, REBEHLEGE S
REPERXHLE, ARFXADRFHERE LA, ALNHKE; 3) AB=
BRGAMEBRARLAD GABEGUHRARARN G TH AL E, KRBT
B4 A X — MR R EEAE TR, TAHFKBERNSE. BEH KR
AEERKHEBL, CR2AEYRATRRTAINRREE. BHHRE
Fetl b 45 K,

L, METFRAAANSHRREEAANTAE, BFRHEHIAKRE
FOHMEIR, THARBZHRARBEREBESGAZEAHS, SAFEHOTR
REFFWA XN E, HRARITALATLEREA, 444075 %R
PR ANEARRERFEENT . RRAT LRG0 KRR X w5 &K
BRI 5, RELEATE = RHEIAKR,

2. [EREIHT R &AM B LR

(1) BEH4SEIHT A& LHZERN B M EEARMA 7 %%

[ BB E AT N2 Bt 7 AR, WA R A R A OREOR, R AR TR
WERBIBIAR . Ny B R w7 2200, FLEL 4% “ 45 (IR BUE it Fe e H 7
SKHERE ST AT N — BT EALSORBIRT AT, A A RRIAL I A AR 454
HTBEPEWT SUAN N O A A ZS5 A R R, W 1 AT m, B o ek, A
2T PR AR O BRGNS . 2 IR R, AR BL “VLI5
A LREBORWEFC L7 A AT A BR L7 AP dh MR B &, BT
IRAE ARMVAIEFEAE Al A0 YT I5RAE 1H J5 BRI S B AR L N A PR i 46
W, AT R R ZR, R T EE B SCRAAE L R BoR . thA, A
U2 N BT AT g il i e ) B Al 22—, JE AR D B3 R 5
fifies, FEEPM IR LEL AW HARNG, A 7 —3CEbFRILEE . SoRE R
=W E SR BIRA, FfiE i I 7 SO A RN BRI 3EAT 6
Tt ARIERFERN R, IR A FIBER TARRREERaE TR .

(2) BEECIF A& LHERMENAREERT
[ S BB E AT N T A w], 5RAT AL R BER AT H & BN R

1-204



EIEHIR R, P H SR R BT R, v ORI e RO H 3R At T
ORbE . NSeBUEAR S, [ 8 AR DA H & B Tn3A Y, Ea ST H e
B RE, BEXTRE TR S IUHE N #5R, L TIAL, ZHEEE A B A I H
BRI T, AV ERAR G — PR S N SR AR I H o £ T H Se it R
A EE A EIRE . RIS, B E SRR TR, s TAFEd e
Hd%, DA ERAITH H AR S

BEAh, RAT NG ILE— R PIBGEE S B R, I 558 BRI R
NSEHHIEE . TH WS BRI RS, JIRMEIINEAE L, I IIT. £
EHEPLR I EAARETH, RAT MBS BB B R SAT WU E E, fRIEE
NIk S, SRR E BACR, JFSAT B s UVE L, WIRE R AL ST A &, Bl
BB 21T 2 RR 1 B BUE BAEA LR, 10 _E & BRAT 2 0 2 o] P A
P, R A RS BRI . S3G A7 o7 AT R BN A E
B, DRSS, ORAIE 1 A SEBLN T 070 Wi g IR ECAT AR 2R

(3) BREIFHWELRFTFESHERILAR, #ATHE LR

[ 55 QU LT H =AYt FE T, R 3G A Jedb ik SR U BA R A%t EE IR
W, W E SR A e %, AL ST R MR R R =K 6, JFE
SENEIIA 3 SRR R B SS, W — TR E R T2, 3D
BT B ALUORPH AR F b A 3 L RORE L 5T 45 FRL R ARG A AR R Ok A
REEBORAT R ED A AENA RS T5 T, [ 55 BB R R PN s 7R AN A1 B 40
SR G T, VA =AU R ST A SRR . £ IR I, [
BRI — P 58 B N TSR TR . PR AT B L], DAt — P BRI AR
Ao AESNAEEE T, [ 5S CFRR I KN A SRR S, B AN A A R
JE, LRI -5 BN A O3 T S (AT W 51 & O S AR SR Z TN
IS A B, RERILAA R Moy T, fERCE N NA RIS & RIS P
RIS IRk \) R N AR ST A& & N A AT 55

5 b AT BT AL I H = A HE ) 5 St 2 B T e o w AIONS  FE H A
B QUHE A AT N2 T o m], RIS TBEA R O EoR % 5 N 2k,
L% St 53 5000 H A GUE BERE 7, PRI E et e SIS LML A B, & A

J

m

1-205



RIH St e

(2) GREXITARGBRARER, RL#HE. AGMEFESEFERL, H
AR FHETENLREEFEEATHE N

HERAREYR 514771, A7 2582 R &WH — 77 TOPCon Hiit FH i fR
o HIT MV ARER I LI H — /= i SOT23 #71. SOD123 RAI/ME St
WA BRI . SN, ARIBERIA N 117 127t 1. 47 1L, 2.04
fetAe 1. 221070, FAFFERK ., &Z 2025 59 A 30 B, AF CIRMEHM
LRI 237 |, HAPRHEF 88 . LA AL 147 sH. AP BT
TR 20, HEARSHAH, KITANCHA TR FEERENNKEAR, 4
T AR 5T PR FHOKBH A8 AL E SRR, HRTEAT Py b TSk
o

FERE A FETT T, RAT NS SR I H IEAEA e o BEXT I H = 2538
WER R, AT N CAE 0L 55 U At 2 1 A% 0ol BT S L e 5 438
T2fH M S rEEtt. RGEERSMRBOT. N SHEEHERARSS
%, FECARERION S5 it 2 1 5 o 4 A b AR AR I B« DUACS? o 45 H it
R AR AR SREOR, FFEE XS ERY ™ 8 = HLIl A R AL R IR BOR DT Al
WIBE I, LR AT NI B HIEOR 5 250 0 RAT N IUH B Frafedt st 1
WS PR o

FEN R P #6710, AR E 2025 4 9 A 30 B, AAT AHABOR A 51 558
A, A AFELE AN =2 —, KPR NG 274 Ao fE2E SR,
RAT NAEGTET 2 AR5 SEARAT ARG ol rEL BB R Il A0, 7 AT 50 24 &%
F. 7,000 ZANEAE, TZNMHTRE. DI SEE. BIEE R, BT
e HAT, KAT NCHONZRRSEE IR iR SR RIEE 3R Bl Sk
ICNERS 207 BTt @THHSER A% 7 B RN . R, KT AT
o) R R A A EOCRER I T 1 Sk MBI 22—, A% 7 i I B
AEREHE L BERESRAE . BRI, FDGFETE . ZEM . TGRSR R ERL AT IR
J

g b, e ZHERRE, KAT NCIA RIEFRISORMER . %7 2kah . N G fil

1-206



B RO R I H LA P, AT DU DRAS IR ST H IR S0t S i i 3 A i, AR
IR GFBEIH ) St AN AE B R AN E 1

M. A% ITABNERRBEEMLDLEER. ADEAETR. HAEH
REANGHARERER . FEMELHAEERSIERLARHELLEFHER,
WA R T AMAM RIRBH B EBIERT, ME—FEANLE
. ZFMERAREEY, HEZHAMB—AtHLENE. REAENEE
ZH, EXBANENTBE—RASHTNEEY; WATE—BRAMERNA
mE—FA, EREREATHESRLE.

(=) &5ARITABMBERREEMLXHOEER. AIERER, 0B
MEARDARERA. MEHRLDLOEARSHERLARHEBLEEFE
5, WEAERITAFMAMRIREBS B ANTRT, TE—ZAbA
PEMY. SFMEAERSEYE, IE=ARNE—HitpeEY. REGLEM
REZH, BXBRAMEATBE—RASTNAEN

1. RAITANEEBHMBEHERDAKER. AHERAER. WEHRARDPA
ZEB

T RAT NI AR B, AT NI WK SE3e I AR N B2 70 8 Sy fr
T IR AT 5N R Sl B4R ps s, &t mARy 2,381.07 5K, Hrp
AT EEMESLEG 5 800.00 7oK 72 SERR = 465.55 “F K WK IMA E 915.52 °F
Ji K SGEBEE] 200.00 75K BRI AR R AP AN BT TR AN, R
NEBEWRIP A, BARREIAT:

B PR
| HA MR AFRHEHR
Al SRR ST & 800.00
R 400.00 65.55
WERINAE 600.00 315.52
BV 200.00
it 2,000.00 381.07

#AZE 202559 A 30 8B, ArIEHENRET 274 A, BR1E T E &
N RAETGIE M X RLBE (I AT AN AN, R R N RIILE TR M HIX B 4G I AT
2o BZE 2025 %9 A 30 B, AFHEANGKALEHHEAE LT

1-207



T H =
MEZHEHR (m> 2,381.07
Horr: s =R A KT (m*) 1,465.55
IAXIRTERL (m?) 915.52
Y INANON) 274
HRARABERER (m> 8. 69
Horr: BERA R AIIBER I (m?) 5.35
HEEN RN A XA (m?) 3.34

M EERAT AL & ZE 2025 9 A 30 B, AFHIANREI AL 8. 69
IR, Horh AR R I HEIAR D 5. 36 ~FJ7 K, AIpa XKIRIEAR D 3. 34 177
Ko BUEWERN G NEERTHARBAR, AAT AT 2l o R iy 78 5 7 0N
WERN BN BRBFT Q38 B4 B2 AT

2 HEBRIP AR SHEBT RN REE LA

i H =W I o Rt ik AN T 548 5 M T e DX M e X 2 A A Sk
HERAZR S TR MR AR — R E b, F2 B AR 55 S5 FOBT B e R N ot e T H =
THH RN 62 N, TEEH (34 WA, HAEBNHAW -

e

RIALA TR

A

T+1

T+2

T+3

— MR RITH

B BRI DT

FRIFR T 62

TRET

BRI

KI5y

WH 5T A

WA S RO S

FEERE KR AE HL it 3
HIRET K

TR

B AR

BN

WEH 53T A

WHA S AR

S 4 HL R A AR A

TR

RAHHREIT K

B ER TR T

BR 7

N S e N R e N N N

NN N RN R R R R R

NWININDNIPIWOINMN WP [P[IFPININ]|PFP

Nt

[E
(op]

N
o

N
(op]

=, ¥BEFRFH

O

1-208




FERARMTTA 1 1 1
v e e TR 1 1 2
PRETFREA Prar . . A
KI5 1 1 1
i H 31 A 1 1 1
W— AT T WA SRR S 1 1 1
2K TR 1 2 3
Bh# TRE) 0 1 2
SEri§ 9N 1 1 1
W R AR S 1 2 2
3D HELTZH K R T AL 3 3 4
B TR0 3 3 4
FA R 0 3 6
N7 15 21 30

=, R
FEBARMTTA 1 1 1
P TR 1 2 2
frs BOR 7 1 2 2
PRIAYNA 1 1 1
N 4 6 6
At 35 47 62

T H = HiE Ak Ir A~ HETAR DY 6,000 750K, FrEwi A N BT, WA AT
T AR S5 B AR A0 T

WE HE
W H =R AT (m®) 6,000.00
W H =St e A iR ARSI (m?) 8,381.07
T H =t R A OO 62
T H =3t s AR AN (D 336
W H =8RG AR (m?) 96.77
I H St E R A AR AL (m?) 24.94

E: RE 202559 A 308, AFPHAWIRANRET 274 A
MBEZHEFEXDPARGFTHFEARAMGEREZITALFTHEARGAY
AR, BT LRTI A S AP OABAHERFALLT:

}f AP & X378 L4 ;‘%’ﬁf”fp FEAR /\5532577?2 p—
ikl (m) (m)
2020 % 1PO AR P s IR A 8, 000. 00 71 112.68 | RBEHE

1-209




RAt | FHIEBERPS .
2022 % PO | kit B 21, 282. 00 143 148.83 | XHEHR¥
#EEmE | IRERKFRFC FFHE
2017 % 1P0 | H 8 5, 130. 00 81 63.33 =4
BAET
N ] . F =
2023 % 1PO b5 &N & 12, 386. 85 153 80.96 | * 4kztm)
B FK. F
AR AR
o0 B 43 iiﬁk/\m/\ 4 2, 381. 07 274 8.69 | 4y iE
) - B2
B FK. F
FMELF | AAAE 6, 000. 00 62 96.77 | ¥ 5 1E
A% B 2

E:

1. BATLTIAANGFRARKERELLTLEFX;

2. ZMNBEFAAFEARASGRARE 2025 59 A 30 B o948,

W EET4, KRE 202549 A 30 B, KITAFEAARGANEABRY
8.69 FH K, ZAKTRATLT A & KF. B =K 2B REAR
AL RBRA 96.77 FH X, HRFLTA LA TLELAA. AE
ZRAR, 2IIFTEAAREGTARERN@IRA 24.94 FFH K, L TFEALEKF,
Hit, B =ZHEFA NI EREFHETAAARKEREER, SRTLTI

NEARBEBKER, RO RARGERARNEGE, EHR.

3« FERAT NRTRN SRR B3R/ A BB AL T, T E — 3B 4
B, 2RI SE N

(1) EH—FHHBAR LR

1) XA AL 7 AN AR S5O H SEt 25K, ek SR H TR

A E 2025 5 9 A 30 B, KAT NAZRIN iR o5 FEH T A7 afif. o
RBIP R, AFAE b P W AN AL AT O, XA A A BAR S DL an T

e | AL AR tﬂﬁff Mg | REA
1 J5 M T PR X L % 199 5 1 1901 = 393.42 CEAT .
. BlahfzH)
2 | g | FOMTRERXVIGE 1995 101008 % | 31652 | ECHE | o o
3| pgee | RN EXURILEE 100 5 10 1905 % | 398.61 ﬁfﬁi A 47 I
4 TR TR X L % 199 = 1 1% 1907 % | 326.42 s Gl
M| e TR | e
5 i MR X EILEE 100 5 3 S8 18 | 2,316.00 ST | kS

1-210




BR 2 =]

JRMN T PR X L% 199 5 1 % 1901, 1903, 1905. 1907 Z AT FR s
O N, AR A Bl BRI S, R NS AR (RS SR A D,
TR e R S RS A ], AN T H — T A R S Bk, ek
P2 i Jay Ve 223 A PPAE R oK o IR T PR X AL 100 5 3 5% 1 Bk
RAT NS T AR BN S G RA T CRAT AR 49%) 7&FL, FZMNH
MEMS 2 50 X (L B ZR 4822 5 KO 3601155, HmAR % 2, 316. 00 7 K,
TR — L E AR 58, 881. 00 B 5k, LILEENTH L=, 775
TR SEB % MR SEIG % . B B 28 (A1 45 g 1 s R], e AP T30 H — f st T
Jeo DRk, AT ANXFHMR ARG = AN 2 SR EE T H St ok, TovE R T 3R H T
Ji.

b, REAMFHEMEZL (RN ARAE., FMNEEFFFHRERN S
4 %1F 2007 4 8 A, 2021 10 AARMAT N8 5%, L85 =5 A
BT TAREEZAD ARG R, HRELRERII, BTALLPCA
BT H. BREADEZ L AR, NAXRALEIRBET R READE, st
ALK 5 = AR T R .

2) BT RE CHE LI A2 T3 7K, HIUA A 2 LSS 7

E WA, AFDEARERFO S5 Be M FH #5371 85.50%. 96.74%. 93.00%
5 51.89%, F=4HF 455N 99.46%. 99.31%. 99.90%-5 101. 47%. 2022 E % 2024
AT AR Z ST 85%, BLA 77 Ak LA oI R G ARER 7 i DR T TR
SECRBENLH G KT R, @I E —, BInA "R 17 RE,
A BT AR A= Re B 20, IUEAT LR s, B4k 2 H s KAk %5 75
K, TN FIESAREBRIAT I T A 080 HR 35 BN, 2 FDRARER I 7 I = e
FE SRR

Bpi: T
pyif=| 2025 % 1-9 A 2024 SEpE 2023 4E 2022 £
[l 600, 000. 00 800,000.00 600,000.00 500,000.00
FEE 311, 354. 32 743,967.66 580,451.79 427,499.03
& 315, 919. 47 743,253.10 576,424.14 425,202.11

1-211




W H 2025 4 1-9 A 2024 4EPF 2023 4E 2022 4EBE
FERERI &R 51.89% 93.00% 96.74% 85.50%
PR R 101. 47% 99.90% 99.31% 99.46%

2020 42y F] A 55 HL SRk I H A 7 B Dy 500 M, TEER I TR
FPRORIFEPREI A, AR QBSOS SRR IACR . itk
FATERI B e I ] ST FOR R A RESR TH A2 800 M, H HIT LA AR I B )
P20 TN QI AR R, H b 25180 AN 2 S SR B0 227 I a TR AT e
BB A8 S GRS ARG IOHEFE AR K o LA, 328 T AT I i AR S A 3R
HOGORERIE I A0 TR 5 19 5 2R g, 8 H AT B EAT O T 28 24
&, AFEadriiBE, IR mRE, ARSRE AT,

(2) WEH BN ET %

i H — it i st SR TN T R X, a1, RIS AL 5
(10,000m? LA F) I A& S0 R BT

H B4y BEE%

RN PR X b5 Al

20-45 Jt/m?l A

12,000-27,000 7/m?

SN s

6,000-9,000/m?

6,000-9,000/m?

T H — 37

4,732.17/m?

4,732.17/m?

)5 AT B E U AR HZ AL BT 50 SETHE . WA A R B 1 I B A S

AR TR AN 5 B LA B i AR o 5
M BRI, AT N B IH — St A7 i BEA B AR T I T R X )
b AL S S HES A%, B B AR . Bk, TH — It BN B AW

BHIZGHE.

(3) T E— B NIRRT b
1) 50 ST RO — 15 F H

AINH 52~ 7] i 55

FOBL— I H A REBCBE EUAR DL R

- BEE® ;1 BAATFE BRI
F5 | AF5A FBORH £ i) | () | (e
1 HMEE | A5 TR — I H 15,641.81 | 500.00 31.28
2 S [ 55 fi;ﬁb%ﬁﬂﬂg IR (R 15,641.81 |  150.00 104.28
—_ 73 M i AR o kLR A R A | 4E
3 i H Sk [ R R 500 W H 50,000.00 | 500.00 100.00

1-212




TE: AUSE TR I H LRI 500 MESEFAREA, 350 MEAERE N AT P REGE, 150 M
FEPTRENHTEE

FE R 5% LT HOR— 31000 H ALRI A 500 mEeE ™ Aer, 350 WA HE N A 7 Ae
WOk, 150 MESEF~REJUENE . HH AR OGHOE 9% SO 5 B BERUBIEL E D, (A
ST TG () 150 AR~ BEREAT I SL, AT H BALP~ BE R BT 5 AT IS 5000 H #53
BB AL T BT

2) H[EAT AT 23 A EE AR

ATH 507 A 7 B - BAM R SR H AL = B #5055 Hu s
S

=Y =Y
5 | amame 3505 F 4K BER | TR | RLESR
MRy | AEP 500 M IE EAR S HGT YRR
2020 £ 1O | HE 26,644.84 |  500.00 53.29
BRI FEP7” 500 M IETAER 3 WoT My B
2020 glpo W E (% EHreas, JE5% | 26,594.84 |  255.20 104.21
WL HD
RBAAEL | 5N RBAFGH AR B A BR A B & 7
2022 4£ IPO | 3,000 M S HEARKERIH (—H]) 27,281.00 | 1,700.00 16.05
TR AT A R RHE A BR A | A2
ﬁ
AIE | T o co0 o b 50,000.00 |  500.00 100.00

e TR R SR I H — IR A A8 1,700 M. TH — IR RS, A R AR
1,700 MGARERIE AL RE Sy, Fh IR AR 1,200 Wi, F AR 500 M.

FEAA BHRAR B SR H o, TR RGT IR TR AR 7 5E 244.80 W, JRFTH4E
FPHE 255.20 W, AT SEIRAE™ 500 WEIETHIHRA A/ 6E . A0SR IE T BTG )
255.20 MiAE = EREATMISE, JFAIBRFC B AT 50 I eIt 2, HAL REH
ZESESUNEE:S U

FERAM RS E o, 1,200 WA BERUR A T IR AR A2 7, 500 M
= BERR A T T AR AR, FL A BE B R R T AT H .« Wi H it
e 1 AT H 5T EE A m an BB G SRATALRE B SRS 350000 H A B A4 B <Ak
a4, HARFEOLNTE -

AL JITT
W H A H Ry RAME
s | BEIRRIL o ooy | s e 0

‘J'L‘ e Al ML ﬁ E § AN F\i
T2 500 ML Wt AP g w i H ﬂfiﬂh;%fﬁ K I H

1-213




I 885.60 726.26 1,274.63
TR % 26,977.90 10,196.34 8,966.56
e g WS 7,210.00 9,954.12 6,775.39
BT 1,709.40 1,007.52 787.10
BN 7 4 13,217.10 - 9,433.32

T 2 - - 50.00
W) K JFAA K} - 4,760.59 -
i H BB 50,000.00 26,644.83 27,287.00

M ERATR, ANIUH A LI E . B W B S s . AT S e oA B
Sl e 2w A ARy« FRAARL I SRl S B0 H RO, (HATRH 3R LAE
e G R el N = /AT N VX S IR S 2 i R D Eo o SR E RS W =
(R AL IEANT REAT 200, JF H, 5 R8RSR T AR e /KT AT e i i S LR AE A
FAAEE RS, HTE T I H bk R VT I I3 T AR T B 3R T R SR
H AT @30 TR AN X R B

<

- EE gzljg%: VLI S e %Z; 22'50 10,196.34 | 18,000.00 5,664.63
2 ;ﬁg fgg?;g;;*g;I;;Vﬁﬁﬁ%ﬂ %;;jﬂ 2%520 6,125.00 | 12,000.00 5,104.17
3 /ﬁﬁﬁ% fj;}all i I H B G %ﬁ[ 22;2 250780 | 1235000 | 372201
4 ZIKEIJH i;ﬁ;?;?iﬁgjg*ﬁgﬁﬁi%?;j * %Jjﬂ 2%4 26,977.90 | 58,881.00 4,581.77

TE: JRAIMPRIR I S0 H A S TR  X 8]

AL A ARFA b T R R e R SR H S R BT I A ke b B
AIUH @SN TARRALE A TS BLX A . Bk, &AT ANSEHRIE 5FEAT AT 2
R SR PGS DUR LE AL B B AR e, T B D AR SR A SR AR A
S, ZRRRAA SRR, TH S &S B,

4, E=MATE —G LB, B BRNREH, HXBAER
T H B ReFaE %

(1) WE=MAWE —HHr Bz, BErENERZH

TH — B S 235y 58,881.00 “F 2K, FEEIEAFEAEN . GIHTH AR
TH KM P2t R A SRS = . FEERSS BiESE, 500 H 3% N 32 2 R AR IR

1-214




SEPIH B SERRp it e RAEME , F P I H =AU T H — I3t (1 BARGL B O BT
WHFEBE T H KR, HSTH LA T 42 . RS ERS it Ak

THAT
ST SETK
s BRI H BEHEMA VU REFTH fiE F AR
1 P40 13,000.00 AR I A e
ii‘ﬁﬂ GH - y%ﬁ? ‘K 1*:
2 284 FE 4 ) 16,500.00 HeRAL T A
3 3uBH it FBe I H Kk 6,000.00 T H =L AW &
4 A#PE S TF RS = 1,000.00 PR R
5 S S = 7,000.00 WiH—H"H P2 AR
6 6#IIF K S FH 4[] 9,000.00 IR INA
7 TH#I R 5,300.00 o & ik 45 it
8 Eiﬁ;i%’é@ﬂ? 224.00 GiH—-. WiH =t W& IR 55 it
O#IC BT, JFH .
s
9 ) 857.00 P& AR 45 e it
it 58,881.00

H = A IH — g EAE LT

D BUAWER ™ EANE, LS A R K

Bt 2w ST R R 5K, B I At B it A B4 LR IE N AR R 22w
I R 2o BUA WA A A IR . SR BE EORS A B e 14 7 T e
LA A2 B BOR TR TR K, a2 e A ERE A3zt . DUAE BE 5 B B 5 7 3K
IR BEST, N F AOCEBOR I RBER AL e B A 8. H A= BA 0
R BAEZ A I, AR TR IS — iR

(Al 47 M AT B2 F] AT A L 3 H NS 7 A TR DL D -

I O\
F | papme | ssmmags | R | geag | AIPEE ) e
= (m%) AR (m9)
B . - o
s ﬁ » P4
1 2020 4 IPO TR RO T H 8,000.00 71 112.68 | JeirsEE
BRME | W TR A PO e LB St
2| 20224 1P0 | FHaEEE VT H 21,282.00 143 148.83 | OBRIEK
FEREE | TR AR RO e SRS AT
3 2017 42 1P0 | i 5,130.00 81 63.33 Iy
4 EffH T WF RO @RI HE 12,386.85 153 80.96 | - FAREHN
2023 4 IPO N o ' '
5 M [E S 2,381.07 280 8.50 | YefRERK . ¥

1-215




RIS
isEpll

T FATMEATEE A R AT RN B A I By R

gi b, AFRBAET I E AR AR . Sk L DA A S
B 2K A ME LA A2 BT B AT AN D3 7 SR A8 Il R FR A 17 2 W) BRI S 13T E 7 A9 2 —
ARTE o T H =R RIE A HER AR 2 AR S0 s BT R . L2, 45
B R AT R bR e IR 5 5 3B AL BT I H — I ) 5 2SI A A T e I
AR ™ A SRR, oA S PR AL

2) PSR e IR, BRI A Rig

W H = AR BRI H — 3ty S A R TR SR AR R e AR, SeEl
FIRPCACACE . T H =8I AL G 7 AUt RERss/b T3t | 55 Sl B 1Y
WA, RAREEET T RBBURIWE . ORI R Btk AA 5
BESERE R AZ DAY, R BOREE 22 SR TSSO E, T RB el B s H AR
ARUEVLEC; B T25 R AR REP 5K IGO0, I H — I S 3t AR A St e 1) s Joe 1
SRS A IR vt W] REAEIS B AIYIE BG4 S AN BIR 2%, B H
ST AN — ke 25 b, BUH =l A B H — i 5 sk
AT BFET MMM, REAF AL %O TS T

Bk, T =38 A G0 H It 4 5 it B R, PR ESERIE T H I
AT o TH = i 2 2 A2 W BRI RN BN E, W E 3t A 17T
KHEAEATENE, PRSI AR, 1AL G N bR RA%, w DR
WEATE S AR BOVEAFAE A SO IR [ BN HE) R 3R BR 2 i, B IL e
Al TSI B AR K, ORBRAIT A H BRI 30

3) SEPL WA —ARAGEA, IneR BT S S U R RN

I =3 AL TR H S 7 USRS B WA AR s ]
o BIH =5 H —EWEAL B EARLE, T @ e AR5 “ eie—il" —&
P BEEA R, SEISER R BT R POER A, AT R AT B A A
2 B GRA, RMEAERE - b T, HLAOR ) AU R] BRI S B 4 (5
MO QU RS, BN A BEILIA HEAT WA 20 A IR 0L, BRArfs = U o

1-216




T H =3 A BRI H — )y S A R TN 9 B S P R RN . JR
MER FERh . RN H A is . YR SImE N . Z0uE S
OB BT RS2 N, DB A R BOR DR, I D BRSNS,
DRSO N B 22 42 Bk, TUH — 5I0H =w 3L N I 77 2B SRR
M85 RGE, WIRIEARMA AR mibndE . — Bk, SCBUIR 2 5 R A

(2) MRBAEANTE —RESBHSEME

W H =AU 5 7 R ZE T RLST 0 , RZTERLST A%, SR SR e iR 2
WM, S Z R A SE o AR NINH — R e EZA LT %
J€: (1) HFARRSERIH — P H A 3t R ) B3 e 2 Jse IR e 05A & 4
NI EIHHE AR . WL AR AR A, AR ARG IR H = “ @45 (5
P BUFTHE B H 7 %) By, PR Xk e, 8 SR 240 B S
BEAS; (20 TUH — St AR TR M AR 300 H = St 3244 [ 45 QB B 9 R AT N2 9%
Tl R AL T AT O AT AT ROH BR AR R TCTRSE AL ARG, AL hrERs 2
R I  ANAF AR P AL G A A% TR A IO — S B 5 Bt 75 0 (4 XUz 5 (3)
T H = B Y g A e B e i U R 2 B PR LA A, [F)— bR AE
T A 2 5« AP S5 i BA BRI, w0 o A2 o b A I T Rl AS 55 22 35 B
Ao Pk, AHSRBAAE NI — B e B A k& HE

(2) Bt NATNE—FR, ElERERTHRENLE

T H @ et RS O8I E — B, B R AR AR A
WEARAHR SRR S, Hrh QUHTHE el B ORI H =M, HI T 4. B,
I DA AC B R 55 et th A — S I0H =30 A, R B A R U2 WA el
SRR =D S5 54T N H T B A BOE SERIE A Ip A BETRIAR L NS5 A I TR A - oo 7
Z ) EERAT NHEAA B TR I AT . NS A e ” 22
“4, BIH=MHIIH b 20k BARG EARE R 28, AR T
H—HB @ S B B LR TS B0, A — I s e AL B 5 1R

. HFEXXFRMETARFR. TURFHER. RITATHEER, &#
FiTEHEEMEBINL. TFAE. QRAF~R~EFBRERUREITIL A
EEARY P 1RAEF, HEAAORTI B —MINE — il A B R R AHILE

1-217



i, BREFERBRNTREY =ERIGH

(=) E—#HE~ENSEEREFHKER, FEERRK~SEY ™=
TR1ER

1. WHER

REROEZANMEFIRM T o7 8 BRPM” 1A R, KRUEHRA
AR A REYE C O R BRILIR, B Fos Rk e & sem- i M, Jethk
ML BN ECE Se 5 I IR A, ARG RAT IR Rr s mnd g . AR YR [ BT 7
AREVRE (IRENA) BT, 2030 4FFEAN 2050 4F & A= Bk AR R THEEHL &4 53l
52| 2,840GW A 8,519GW, 2019 4/ % 2050 4 AFOLR RIHEHEMNFE
A K RIL 8.9%. RIEEPrAEIEE (IEA) 1E (2024 Fr] A REIR O HT 5 R )
TN, F) 2030 4R, SEARFTHE AL A S A IEE R o HeR A F) 70%. R
i EE AT B2 B, 2024 A BROBRBIEANIL) 530GW. KKIESGIR K
FLRSOA R T B AR Y T4 T SR 3G KA R R 3R 1SN T, ARG RB EEmLATy

HFFE K.

2011-2030 FEFRIRFEEFEENHE (Bh: GW)

1200
1000
800
&00
400

200

0

s .\ﬁ al \L-..@C G B \ur.ﬁ i .5& A .1}53( o & {f& F ,,j'é.&
S ST A S S R N S S S S S S S S SR i

b b

BORRRIE: P EDSRATIL &
W& A BROG ORI AN G AR H it Py B Y ey T I G, D ARAR R T 340
BRAFEEY Ko MR T EDCAT I b2 SRR E M EdE, 2024 F ORI

1-218



&y 7,540 B, JEHNE 2029 FEAAFOGRIRKH BRI K 2 16,730 1, Stk
WIRAE BRI 0 o B SRR B LR AR T, SRR D B
PERC HiAR £k ¥ 1M N RIE R 2k, % 2029 4= TOPCon HLith 4R KA B 1 &K
£ 7,070 Wi, HIT Hjt AR IR 4 EoR 4G 1 22 5,320 Wi,

2020-2029 FEEBOBRBE AR (BhAL: 1D

20,000

18,000 16,730
16,000 15,060

14,000 13,330 I I
12,000 11,590 .

10,000 9600 [

7,540

I
8,000 6630 o
6,000 1630 [
4,000 2,850 3£0 |
2,000 i I I

2020 2021 2022 2023 2024 2025E 2026E 2027E 2028E 2029E
mPERC ®mTOPCon = HJT mHfh

BORLIUE: HEDERAT W 2. RIIR G )

FESGAR H 28Ry T, o EDARAT M B2 R AR ) € AR P R e s 2
Kl (2024-2025 4F)), 2024 4, P RLE G ALY RA] PERC £OR, ~FEye i3
k5 23.5%, #2022 42 0.1 4 A 70 ki N B TOPCon HELB-F 2408 s 3R 1A 3|
25.4%, S4TSR IA B 25.6%, IR 2023 EHEKIET.
XBC Hiith P 35 R L H] 26.0%. AKBEE N B S AR L T 2H AR
BED R A 7 AR IR BEAEG, N 2R B b b 7 SR Sk — BN (] P (4R 2 Yt LT AR PRy ML A
B BAREETE o AN A L R e LA B

iR g2 20244F | 20254F | 20264 | 20274 | 20284F | 20304F

PRIBAN, | PERC P B vl 235% | 236% | 23.7% | 23.7% | 23.7% | 23.7%

TOPCon i FLith 254% | 257% | 26.0% | 26.2% | 26.4% | 26.6%

NAYFR R | g sl 25.6% | 25.9% | 26.2% | 26.5% | 26.7% | 26.9%
XBCHi it 26.0% | 26.3% | 26.6% | 26.9% | 27.2% | 27.4%

Gkl EDERATI RS CETRMD, . B RCIERAAZE . N A HIT 5 b g8t
KRN 210mm 2 . 2024 4 XBC B EZEN N 1 TBC Mk, HAESEE4 P 2 BC Hijlh

1-219




A

FEARF M AR T 10, 2024 45, Biddr= i@ r e e A2 N B it
Fregk. B N B 5= e POdiREi, PERC Hit A 3% 5 HE R R £ 20.5%;
N % TOPCon HEitl Fr i3 5 HLIE S 71.1%, o &t i b R B 2k ok
ST HL 2 3.3%; XBC HLIth v T b 40y 5.0%, I TAT LSk AL
IR IIHET, FoT b 3L 2023 S RIS . Kok, BEE N A4t
PR R B P RAEERTE, iy B RO RR SR T, FIRTORR N
ey, B NIRRT BT E N B EmECE R LR T, A
el V& B4 T A7 TOPCon B HRIEAN HIT 4R35 S (RRE 7T -

2024-2030 EA A EE b B R BE LR T 37 o Hb 4L s

- - = = .
o l l

(\
50% o a
- ‘
25%
0% . e
20245 2025¢F 20265 20274 20284 20304

mpRPERCES L A nETOPConigitt/r mnER[EERS mXBCEt/R mHEfD
TORIRIR: €2024-2025 AR [E AR 2L K F i 2k D)

2« TURFHERAERITATH LEFER

Pt e L bR TR R R R AR, ] S o A OB IR AL 1 R EE O
Ko i EDCARERIE ) T AEVE REAI A 5 THI ) 32 4 ) S B i, SRR ROR T K
PRI R R 5%, BB BR) R, T B SR R EN TS OB RAE LIRS
WREEE, 2024 £ RAT NAERBHOGRERK 1157 5 A %4 9.80%, 4TI =,
2024 AFAERAT AR M BT o5 R AE LT -

H4 AT B mhEE GEEHESID
1 7 B 27.10%
2 R KL 26.80%
3 RATA 9.80%

1-220



4 L5 AR R A A PR 22 7 4.80%
WL EIE LT R PR A 7] 4.60%

FEARIR AR T T, HIT it AR O 2 SCHLE P AL R, A, Zmhat
TR AR SRy SR, B AT E A e BB RAT N B R
ARGy« I3 RO AR RHSAT BR A RIS AR, E AN A Ak N 3 AL H AR
FARHL R A MR P EDRAT b = A, 2023 AT ANAE HIT At
RIRARIE K 2R T 5 A AL 58— eAh, 78 HIT (RIR AR AR i 7 i
H AT A B ZDCRRI ) A AR e R AL, e, RAT A E
SCHUAR G IZ O BRI B B, AN S8 HIT ARG B

3. EFITERIE A

RIS BRI RL A K2 B R, R A AR & LR A I 3N 5%
Ky B AR B i R 2R 7 e ARR AR A6 30 KU, 8 AR &
FTOREIN R, RZE 2025 F12 A 25 B, NAAEFITEXREELH 20 vk,
st 2.33 /e, HBLVBFLETERARER, AFTEELRT 12
ERAE N S A N O

KL, ARDGARIRIRN S5 A IR T T, WS F IR L) 8 B
ERNEE. ARBHALT, ANABALAAREETERRRXY =98, 1 &
ZFRIAZARE: (1) AXRFERROBELKS AT, BPRER 2024 5. 2025
FARFLEEZROGELETHIORT, AKFIEENENHFE LK, Bt
KT KA RIG A (2)2025 5 8) AR 42 K b F— 7 @ AT RS PRI,
— % @ F B LB L HINGE, A8 2025 FFEWERCERARSANALHREF
FRESHEELTINE, ARG LFRRAFTEREA; (3) ABD—#t
ZHFHRRMEART LR A RS AEYTA T DR S EER, SR T,
A ABANBETRERARAD—, RATERS®, E/¥E, AHPEHRG=
ERBEE, RETLARAZEENGLEKIF. B 4T

(1) Fa# KA/ Bl ENBARE, $&THRENEENERSE LXK,
KSR AAE R FERRRE, AN AKBEOTHERNEFLEEK

BEFRARCECEAAFCRTH >R KRREEEFFTLART LR,

1-221



2024 FAFROGEFEAFBEAK LG B4/ B AT & IR RGB”E
XEFE, HARBME, SHEFRIFARLE, *ROEXRTHE, £248
KTFATR-FHRAKFE, ARV EA/HELBERKXEERT .

BB IR FRARTLORE R LGRS, 2FFREZLRE
BRERGBFH®, HA “N&” BART T AKREINE KM AR E X E, 2024
S, FPEARIEEMNESH 277.576W, FlL3E K 28.3%, 2025 £iT=% &,
ZHFHLERAMBBHE S RORENRLZENT IR EERGT R B
o, P EXKRIFEENEEH 239.56W, F sk g K 48. 87%.

Et, BPiERAEXKT LA, LEKSH, BRELETHELIARL
AR, ZRIET NS LFEHEAALE, RIZI, RIET A S HFLERML
YR FFEAERE NS S BT AR, MEA NN S R TR FRRER
AREREHE, CHARRNE P BK. 28 T Sl BB SRR By
s T A AR 55 2 2Nl S OB OR R R TR SR T T AR HIRE SR B, DAOR SRR
MBS KRR, LREPAXRKEE/IBATLAZETRARENMESL,
REERBORARESNR), RBETLEFNBERIERELE X HRREN,
Mo AREATLTIHNBNERRRGHCEELE, FABETHEFMRER
Mo AR SECRAIE A TR 2T AIHESE PSR RIS B R -

5 9N AT 4 HET, | SRR

HWECKFRE (5D HRAF
WECKFRE R ARAF

Lo| mmmsT | mmAREE GRED ARAE | ke | 00002
BRI (i) AR -
EA WAL (4 AT

2 | R A A TR A A T e

3 B BT AR IR AT | bt ﬁﬁ?ﬁﬂ;
VIR TG R A TR A 7
YT 1205 PR PR A 7 o5 0129

4 | BT P R R A PR A HEARERIK 026.01.21

RUNERGY PV TECHNOLOGY
(THAILAND) CO., LTD
5 oql4] _ o [2024.01.12-
5 Fr 2 AREE | 2007, 01.11
: o |2023.6.1-20
6 P23 KRB K 26. 5. 31
7 EP24 - R HK 2023.2.10-2

1-222




026.9. 30

e

1. EREEFY RERNERZ R NA], HITEFHFTE;

2. MR A F S IR 2T B (SRR P RE 0249 M IR 45 R TWHESE B 0): Bl H AR H iR
AR N —, ARIAREGE, S ESNRELE, HE T HaT 30 K1
X g & B

3. BEALLIHABEERARRNS T 2024 FTFFEANLEMRBRFAARBT SR K
w8k ¥, 2025 FEMMBRR B EFRRAAGDKENFH T —R&KE;

4, NABEEP N, BEPF23. BF2AWMARXRFZELT 2023 F £ 2024 £, & TFF &
EAMBEEFANERRERK, BREPART SEUF L XEH I RERMA L, 2025
FWERERTREEREEBESRINESE, FHAERELA ARG R GITE,

5. @R 4N, HEEOOERSRASEIFEARTY, ¥F 2026 41 A LA
ZREE.

BT ARRAEZ B AR XN s (BRE) Mk, FE L FHAL,
BAREK, LB AR —2FEATREZHN, GEXEFTLEBEELLA
Tk ARV ER/FAANATHEANRERE, LBE&E—HBANTNE, THL
R 5ok LFE RN ESR AN AR, B, ARBK
DY RREBEBFINERGTHERE, ETHTLAERNBNIRARTHRES
TR, AERTHAZHAMAKR R LT RGFEE KAt —TFI TH.

(2) BfTREFHAMGED, SAKRFEFHTHERRIEERZENRS
BT Bk, HbRer, 28 RRBK LS 2025 5 —7F @347 R %M
g, —F@EHMEKRFEEHINIE. AN BEERERE P HERLE KB
WER, NEEARESPEERREETNOHFELARTRRAE P =L E~0H
BUBHINE, ERETERLTAYPOLEEE

BATLRARRTIAOERT, RTLRSAANAFRTF & H FRR
TRARZGEETRE, ARET~ ARERS. ALRBANEK. TLEE
B TRSH, THARLLERNEOEES, —FwRTXREEREN
WX EREEN FEFER &, METLEEINAERE, SAKFEFEHT
BEERREMEZEBENE R, FEBRABKAREN N ANNEHEFIK
A, UBY . 2 BABFRATBAHARRKOGRELARBOH.

NAEGERELRERBEARGES, ZEMFEMNRESALRY
THEE, LAETHTLGESAA, HERERES B QAL F

1-223




Rk, BARRGELEXZRE. RE2025F9 AKX, DKL~ AKEH
19.73%, FM BT~ GEd 2024 55 9 A K6 47.54%F &4 23.92%, £ %
AT LELMERAE RBONGRHR ) SERHELETNE. MAETLET
F DEAYHE, NAWALIYSFRENTRT, LRI LHRMY
VKRS, AL ERRTAHEEPFREGE, FATHOHG EHLERSA,

RETLEENNRBHOAGRBEN) HERELZT MR, NAFBTLES
MESHNFRAEK, AREPFNERERETEEZLNEETKEEFRAGEZM,
ITHRETARLLEA/AFTLFL2EZRAKARME, FEEHRER, BAK
AT R GG RR kA, ©F 2025 FRIWANEF 21, BF 22, BF 23,
EP 24 FEXRBREBAIRCOAR L/ A4 LB EKR, #—FF K
TAT A& H 550k ai3E KA ak,

LR RHFIEINGEE P B AL ETFREE AT :

E P AAR W 4 FRFR
S| WAT R4 R AR = R4 HIT 43K, A& Z B AT TOPCon AR BiE T &

P2 AR, FOEARBHTHE, 2025 F10 A AREA LR ECERY
#®H £ 500 F F U E,

%52 ?ﬁg%%qgﬁWKmﬁ&%ﬁ%é%%ﬁp?m%#42HE@%
ZHRMNo

NBEFK BT 2025 F 11 A R T HEEAR, F 2025 F 12 AA&SE

> 23
&7 I PEHER, i 2026 £H7 Y L,

NG AT RIH A AR R PERC AR, REBATBCARXKRKIIC LB

272 A, A TR

TREPESMTLAXBNERREE X ERBHRESYE, RREEHA
MR EEEZFN, ANIARBRLFETLTITREARB®ETAHLELS L
BT, I, N BMAARENT F LM ERMGIALER, TRMAETL
RENA, RBEEERRAE FANBEELEHMOIE, KA THRGT XK
®A;, WAERRE P REELREPFHFLLIAFRTERLRPGLSFHE,
REARRHEHELT L “(4) NIRRT ARBKEREMNLE” 938 mA K,

(3) A B —F=Fe 0 AH, HARTLTREARLAEGTRHA DK
HER A, BB ARG FREAGIE, ZRPHERNTITLERT
%

1-224




FfE—HRZEHAA AN, BEMHES, THAEL, RERXFARXR
IREH B FHHT3E ST 20272028 £ S, EARE &G RH
NTFHRE, REYTEARTILE. $FLETEARRITLOHAAE, ¥E
HEEEA 2-3F 4%, KBHFE 1-2F, £ T LRI KEA S F0,
28Ik A 2027-2028 FAT L EIBE 69 VT A MEAL B, &7 1 B —HLRI 6 3 F R,
FZ25FLE AL RES, A3 RAKTLAEAHHFEALRT :

F5 i) B R L-ER] P& 2k Y

mrey | RGhE, Ref

1201120134 | 2-3F | KERA FEM | T & &

2018 F & B R
44 HEENETH

) . MRS
2 2018-2020 4 i 2% 531 # . AMEBIK _50% 17%. 2019 %% —

J T g 32%
H2F, % | FREIH.CRAEX” | AH/Y A4k 2024 55
A
3| WURES | ax THE S ~60% IR 348 12

E: B3 HE” 201855 A3 BERAEKXFEL. MK, BEREBRBRAEKELSAA (£
F 2018 F AL R EH A ERqME4) (R k (2018) 823 5), BRMEIKAKLANE, &
# KA,

2025 FRARBEREGN “BRAL” HAEFFEFHAKEZLOLE, RAFE
AR BN RBEEDREZAL, BLTIKTREANGALEE, ik iFiE
G ERAATHE RS, SIFTRREAK. I, ARITLEAREAEY
SRR E, AXREREERIFPHEGZLGBERER. HRMARELFL, A
EBATLEFARS, RALLERFZZOTHHH. NEHB, AE=F
REMEREH, TLAEERAFTRK EAEE, REHRIHZIT X A
BERERY &, RAABITLEERRLEERERALELS, XRAFLE
HFABMERRETHOR, RANEATF=FETHRELENTRA R, EH&
LB EH. FAEEEFAHEHELEHREIR, KEZRZRNFHEELFMN
B,

LR, RRBRRZRZRAME ARAT LR F A 8 A £2F0HR,
LAY RN DR T LRPERASHHN, §ADLHERS
B, HARBHTALTLT SR APRER, ARRANDEART T
FHEF N ATHERERES .

1-225




(4) NEAARFHARBKEEENH

AT LZEY BE, NEAKEERM FREGEM L, EHERZ AR
R RES, BLFRONERFAHEEPFOREWR, RAESTHH
BRI, AT LERE, NIARWLFEERRE=ABOT®: —£&X%
HINIEF P FROGFBERE, —RAFAAFPFHROARAFROHRT
EEK, SAXMALEAARR AL LFEEERGTHHEE.

1) MY XA K

A. XRRATLHESHNERLRBZASE HREAARH: BT FHkIL
R/ s A REEE BOIGERRE K (BF 612 A8, THREMK
EVHRIAA). FRAERH SR, BRAE LR EE SRR T INE
BEEEPHBELTHNEALEREL, ANARBREITLTEAAITHEA
L 75%, TLETERS, BRAFARDLEFRANI-3REXBEEH
FFRM, AR LkEARAEARERAE, RRXEPFARABKRGESH
BT B R, AT RIRPEFAGLFEELEERTPNZE, @&
FmE, KA/ A e 6 — B B F A 40-60%, — B4 5RE F  20-30%,
ZHOBEET A 10-20%. #Ek, FEFENEBWNLFYGRAEAE, WTAR
AN ARARBRBRE,

BAENAIBRHLEFINIZEPFEXZREVHARANE: NAAR
ANEPEEERE, BRLBREH “WT FA-HRRK-ZF#A” ZAH K.
BETFTTHHFETHAFREAEEREK, RLEPFOREETHESNALE, &
ABOSHEEH . EARFLRT:

EPaMH | THE GEAZEZREH) | THHF T+2 5 T+3 T+4 5
Ep 27 1% % 21% £ 40% 3 45% 5 50%
Ep 28 % 4% # 5% £ 31% 3 34% 5 80%
P 30 1% 417% 4 41% 4 28% £ 21%
%P 25 2 4% % 3% 4 6% % 3% # 24%
EF 26 1% 1% 1% 2 2% #5 15%

E: BFPHREREREEAINTFR LG/ B4 H T ERFRTHRE .

C. BT HAAKEFT LM KHE (2024-2025 £+ HAHL = LFE RS,

1-226




Fe R ILTF 2025-2030 LK AR I EMEF LA KEHN 13.08%, WAk
FHILT 2025-2030 F L RAKIFTERNEF LS KEH 10. 66%. £ T LK
A, MAAKRITLEEEE 2025-2030 FARBRTHERKEFLLHEKEN
5%, HFEARTLHBRIRFHELT ARHFEENEF LS KETAMEL—

2) KIFHANIEZR P AMAFE LK E

R EPF 2 P 22 E P23 EP 24
2024 4 XM B k= (GH) - - - -
SHREBRERE (sb) A - - - -
AATEBRRXESH - - - _
TOPCon 4& 3 , ) BC & ¥ g
AL EA, HIT TOPCo: éﬁ-#fd\ TOPCo: é&ifd\ B4, PERG 4
AR HEHR HEHR AT

28 Wit B
Gt R F L) ) ) ) )
&aﬁﬁﬁiﬂfgi(%) 142. 82 116. 28 64. 21 24. 40
&t (wb) 347.70

E:

1, 2024 FA KRB EHIBERLRATEARITLIIS, FHAKRR, EPEPF 24 X457
BC A4+ H & ;
2. BRE\FEAKFLHAHIE, TOPCon £ 1 VR K IHMETH T9mg/ K. £ hwbhR A
10.08W/ Fi, st -& GW ®.uF £ 7.83 b4k ; BC £ 1 wB KA TN 122mg/ K. £ X4
washEH 10. 00W/ 5, * 24 GN 2 E £ 12. 20 b4k ¥ . & F TOPCon L& )i 7 %40 542
T 70%, RE P 24 5b, LiRE P48 TOPCon sk R IEH# E 4T K

NE MR B SRBIE, EEF 2. BF 2. B 23, BF 24 %
MEERAAE R DB, SRR TER, NEEA AT R LKA
HEEPFHRI R, ZFREBEZFEEABELKFEEET. FRE BRI R
ERRF IRER, NSRRI EHGEARSEXZmTHFE, 2AR%
AT

_ L | 2024 F = | NS | A RAKS
R e R S
g wn | 7 E-cr A%
A B=A/C D o AR K
AEF XD
EF - TOPCon = - - - 52. 62

1-227




21 - BC - - - - 8. 54
- TOPCon - - - - 81. 66
it - - - - - 142. 82
- TOPCon - - - - 38.37
- TOPCon - - - - 40. 40
Bp - TOPCon - - - - 13. 31
22 - TOPCon - - - - 12.53
- TOPCon - - - - 11. 67
it - - - - - 116. 28
- TOPCon - - - - 17.85
. - TOPCon - - - - 8.93
$2:}: - TOPCon - - - - 8.93
- TOPCon - - - - 28. 51
it - - - - - 64. 21
Bp - BC - - - - 24. 40
24 Jit - - - - - 24. 40
&t 347.70
E:
1. THRBAZAINE, AFREE. RITAKEHRKIESF;
2, TOPCon 5 BC w bR XA ZHH Ak 5 ERMA. LEEZ N EE A B ARK R
FARBEELE LR T EXE XAV AR R RN AR EFF L, &08 M6 HT
BHR=E R AT A AR E R B LEMA/ZANBRRETREEE T ®F.
3) BERREF AN L X E
R H %P 25 EP 26 Ep 27 %P 28 EP29 %P 30
2024 AR e - - - - -
e E (GW) )
AR E R _ _ _ _ _ _
¥ (w&) A
23 %t _ _ ] _ _ ]
1247 B
AHFE R
BXBESH ) ) ) ) ) )
2B R R _ _ _ _ _ _
948 C
2 3 B 7 _ _ _ _ _ _
# 3 D=C-B
. NE KK | ASKkME | KMEIEE - NERBE | NEkME
‘f;ﬁ;fj; wEp, LA | REF, BT | P, AR ;;;j‘fﬂ 257, 0T | REP, 5P
+) %i*%ﬁ.t 0 2 A AT AR Elékl%‘ﬁi'f:{e ﬁ—&#ﬁi%
5%ph#% | #HBE 9 | SHRIE BENENE | RUAEE

1-228




5 H P25 P26 P27 EF28 P29 EF 30
BEE, F | RS, # | &, TR EX/PY 8 K
CAEXLER | XOHBY %A RS %, AEPE
RESREL 15%F& £ 24 BRACH
) 5%, ALE P2 #, Keh¥
ERALIF Ay @
#, ¥%20%
R AR 3R @ A
AR kI &4
B EE (ob) 139.53 110. 25 24. 20 35.24 42.99
E=A*D
&t (k) 352.19

E:

1, 2024 SRR Bk > EHBRRA T EART LIBL. FHARA;
2, AREF EARITLHBELEIE, TOPCon £ F BB K IEHEN T9mg/ . 2B ER
10.08W/ )i, *T 54 GN 2&F £ 7.83 vkdgk; BC £ 1 wBRRHHAEHN 122mg/H . £ X4
e E 5 10.00W/ K, 3F 54 G & £ 12.20 wh4g X . BT TOPCon ik /i W 3% 43 A2
it 70%, LK E P4 TOPCon % sk XK #3473+ 5
3. NS HATHH A 2025 AR K, Hok 2024 F P ARE KOS 2024 2
St iEE PR HMECALELER, ETUAATHMNELE,

NEAELEEFRREF T LR, ARZREE P S EREAKTEH
. PRABBAMT B FREFT TERKIL, N8 5RE LG EIKREE
X R miit FR, AR RART:

i (aW) | mowg o | 2024 FSE | AATGHE | ARARR
: v (aw) BB E "E (wb)

£p | #n li; * L

A B=A/C c D BRI
FEHD

- TOPCon - _ ~ 72,35
- TOPGon _ _ ~ 21 92
P - TOPCon _ — ~ 1644
25 - TOPGon _ _ ~ 1315
- TOPGon - _ _ Py
ot . — - - 139.53
- TOPGon - _ _ 31 32
. - TOPCon - _ ~ 15 66
15;: - TOPCGon - _ — 12,91
- TOPCGon - _ — 12,83
- TOPCon - _ ~ 38,23

1-229




It - - 110. 25
- TOPCon - 11. 51
£ 5 - TOPCon - 3.76
4 - TOPCon - 3.84
27
- TOPCon - 5.09
N - - 24. 20
55 - TOPCon - 20. 30
4 - TOPCon - 14.94
29 -
It - - 35.24
- TOPCon - 23.80
5 5 - TOPCon - 9.30
4 - TOPCon - 5.50
30
- TOPCon - 4. 39
It - - 42.99
+ 352.19
E:

1. FHEBRAENINNE, AMFIELE, RITAKERES,;

2, TOPCon 5 BC R AKEHEE T A T k5 LEAMR . LEENE) &KMot 54K H 5
FERBELE LT BFE XA R IHATFN TR RELSE; &8 et
BH=AERFTREE R B CEME/ZEA NIRRT REEHERE.

LT LA TFEMBERE, FoEPETHEBARKESXANE ERL
Wt sk sEH, BRSRAITLBERRTLEENIRBOARERXFZRET BT,
NE) RO S AN, BEVERAREREEOBERRES, AEAZELP
WO THYH. £ TF 2024 55470 XK L B B EHAERN WAL, NEM
HITREF 21 SN IEEP PATIRR 347. 70 v B R L5 S, KE
P25 SRR BEHRIFEL FATIRR 352.19 vh B XA 3ES, —F AT
IR 699.89 v iR KA L H3EF .

4) ZFRARITLERAE AR REE LFEAERANTHEERAMNEEL
FERBMNFT I ARBREERTEE

B EX T, NI EZHRRAE P AKRFINEER P T8 K 699. 89 vhéf
KA E . 2022-2024 F S KR KFH K E 581,63 vk, 1A 2025 F
1-9 A B REHEMGFE R ERERN 421. 23 ok, ERERFANKBHEN H
FTLSERE, EXAEZFEEEALEOENERT, N4+ TERA
1,121.12-1,281. 52 vb by AR R X B R F £F RBARIT L DBERAG T HEE

1-230



J&, /9] 2030 FAKRBEKE K ERA 4T :

¥4z wb

T H &3
A KIAHMINIEE P ERE BT E 347.70
B BERREPHERIERE 352.19
c HEELHE 421.23-581. 63
D=A+B+C | K F 2024-2025 £ JE TN 692 S| $EH o F & (ot) 1,121. 12-1, 281. 52
E M 2025-2030 FARBKTHERFLLHEKE 5. 00%
F AT L TR AEE L FBDERRNGTHEE 309. 74-354. 06
G=D+ | FEZA, B, C. F 3B #5695\ RN i 7 & & 1, 430. 86-1, 635. 58

i BIBAE—HAR, AE—H+ T+5 (2030 F) 24&F, RAKEENIATEZ
8 4 1,300 v, (ILA 5= 48 800 wh+30 B —A7 3% 7= Bk 500 &),

mEETR, A8 AT 2024-2025 FHERMNGARBEEX BT EHN
1,121.12-1,281.52 vbo #—F AT B ART LB K FH LT AA
2025-2030 FLRAKMEEMNEF L AEKE 10.66%H £ Ak, M AR
EB% G 2025-2030 FAKBKTHEREF LB KEH 5% (47 H), F %k
W% ¥ & 309.74-354.06 vk, RN 3F] 2030 FAKRAKXKEREERTTE
1, 430. 86-1, 635. 58 wk,,

5) 5w B ARKAT Ik b7 R A7 49 Fp e

AREF BAKRAT LS GTAAR, £ 2030 F 235K ARK I RIAAR R T
Hik 2] 1,078GW, FRFHAT AL 2 881GW, L4 ZHAREH TR LA
BRBETH SR RXAENZTEAAYE, WREHTAN 2029 FRKHEEKHE
KE 16,720 vk, BARF NI T

2020-2030 F & AR F B HHHEEIAL (F42: GW)

1-231




1200

1,078

1000

800

600

390

531

400

230

170
200 130

2020 2021 2022 2023 2024 2025E 2026E 2027E 2028E 2030E

o SR i
THRR: FEELRIT LGS
2020-2029 # &R AKRBREHE (f42: wh)

20,000
18,000 16,730
16,000 15,060

14,000 13,330 I I
12,000 11,590 .

10,000 9600 [

8,000 6630 0

[ |
o |
6,000 4,630
4,000 2,850 Sfo |
2,000 i I I

2020 2021 2022 2023 2024 2025E 2026E 2027E 2028E 2029E
mPERC mTOPCon = HJT mHfih

FoAkk: FEARTLBE. HREH

2024 FERITALEERKAKBRTHEAEN 9.80%, HLITLFE=, Zi
S REARH 9. 80%I 2K AR BRR T H & A E, LE5KRGFmat 2029 549 3R 5
8% 2030 SR ALK, £ 2030 FAALKRARHTEH LS 1,640, 5
ATSCFRM &9 1, 430. 86-1, 635. 58 vhigif . B4R N4 T :

2026-2030 55/ 8] AR R KA E T (45 wb)

1-232



18,000

16,730 16,730

16,000 15,060

14,000 13,330

11,590

12,000

10,000

8,000

6,000

4,000

2,000

1,136 1,306 1,476 1,640 1,640

AFDRRERR (M) » REOLRELER R ()
A ERR: FREAKTRBE, HRER
sl NAHBAMBELELAD—, REAFHELTH. EPHE. A
PHERG=FREEE, TLERASITLARARENILEFRF, L&A
SBEETITH,
4, FHERH

(1) =g 5 RS

AFE T AR TN AR H AT LA 7 a3 TOPCon Lt H sl SR IR | 7 5 45
(HIT) Wt IR AR I AR B4R 2R KL . BC Hth AR R AN =’k PERC HiLjth A R
REEAE N2 R I i, RGRERI E A AT, AL DA S T
B . AL, TRNERIRE BN A R RE SR, FBITK T RGO ED
kL TOPCon Hijth T THIAR R . IETHARIK I EMRAEL. SE T2/, XBC
HIB RS, AW A w2 i IR dn a2 N B R SR8l HIT H It A
IRIRER I B = I = Az —, FRE e S BRI KBRS st
RES AL TATILRT S, o ARG B AR B i o B o ARz 1) R, K A1
FPRAS . B H — @RS, A RDERERIR AR B — ik, RS IR
RIS, FEf HIT Jeskithr, 2 HORBREPEIEARE /1 S ifEoh 7= Reva i,
TR S AR = S T 35 5 B AR 4

1-233



(2) BEPE1EINSH

TERATNSEATE, A RNARHGRER AU T RE, RIEPPRE H & . R
[ £ T 2 R vk TG P S A O AR SRR, ST i PR R T 1 ) B B A AR
IR, HETA R DB 5 TOPCon, HIT. BC %5 S By B it e R %
2k, BRSBTS R A 200 DA o AR R IEAR + P e B
RIECIRE], AL 2R E AT A R RERTH, 0% P iR s B 6
AR BEFESERE . BTRET. FOGERE . Mty S RE S A BR Sk Hth
J R, RIS O GAR BRI, BEE N AL E b EAREAINE, ATREA R
AR ELAR IR RL, (KA TOPCon MBS, AT —ARURBA. MR R4
P BE P AR, RRER IR E AT A ZE A

(3) HARBFRMS

FEICARERIAT MY, 22 7] 207 0 48 H A b UK RS b BRI R
ARy AW BADCRRIE AT O R R, S s PERERDE U e, o
B PR A . o, £ TOPCon i BHIER, 27 T & HIBOG M BB 4s T
2 (LECO) LHIRH ™ dh, TEM LLARFS W, A5 2 50L& BN AT . [FI,
NERSEIF A TOPCon HAJBIE FH Y s M. IEARAN T AR FEASE R by, TR
RIS« ARV LT T ARA ™ i, 35 B2 P A e RN I AR 25 BRI . ARG
FRLGUER, A RIFFEEHERIF TN HIT ARIRARIE, MO0 I HOR MERe S AT
A, HSRERIESR T, HA A RBER K HIT SREMIGR R RS EIE 25%,
VERE 5 2UARAN =, I TSI G B B P i AT 7 A SEAIE FE G RIE AR A E X
SEHtE AR, TR INAT, SEELAG S, DR 0 8 R AR SOk
BERE . A5G R AR T A E SR TR PO ARYE T H | TLIRE B R R AL
T H ~ TLIRAE SEHT Y b L T T34 R USRS HERETHRIITE 7R T
AHTHET H S 2 E S 4 WRIH, H “Rgs (HIT) KRR &
PERE MR B FL T HROBHIBIE A AL 7 SRAFL IR IR B AR R — 83, “a
P BE A FH B Lt 1 i F AR BRI AR 5 7 AR 7 SRAG D5 M T R S R k2D 22 = 2%
R KWIEAH “ToA AR RH AE FRt IR T FARARSE 7 SRVP IR T LA — 52K

(4) NF BB\

1-234



TE B BOR AR, 2 IR 2R N A ME I e Dy Al % Jee ) B 2 s 22—,
TEEM A B EHER LML IR S . RIS, BiIr 7 UL
L AT R Ll A% O 1R B A M ARG 7T IR A BAEL, 310 48 LB R B AR ER SR AT
Rt . R BRSO “ILora QU L ZE N A7 “TLo5 8 Bk a7,
“HE IR EIET B AR ZE N IR T SR R X RN
7R X R SR SN 2 TS NERIR SRS . ] AN e
BNA TR, 8 UE B R e G L BT UL SR R L Al i
SCFRRE, DLRGF I TR 5 R RA B 51 I AN A . JFIERr A Rk 5 i
RIS &, AR NFER ML 2085 & 08, BInAA s, Bl T &8
IfLTs N A KRN o

5. AT BA TR REH H R F AL

WEHIN, 2 DR dh 17 REA SR R oL T

Hfi: T
by 2025 % 1-9 A 2024 4EPF 2023 4EBE 2022 £
[alilc 600, 000. 00 800,000.00 600,000.00 500,000.00
[ i 311, 354. 32 743,967.66 580,451.79 427,499.03

FEREF 2 51. 89% 93.00% 96.74% 85.50%

BN, ARDGRERIL S~ REF FH 27071y 85.50%. 96.74%. 93.00%
55 51.89%, 2022 4 % 2024 F77 e A H R R FFER /K. 2025 4F 1-9 A A H]
RIS RE R R A BT R, FEERN A ARRIT LR ARG TF
T, ARAEDERE. KEALSRAELEL, NEAITHEETE P EHERLES,
FHRILBT AL, B LA RKARA RN S T HMRAERAA R
A8, KRB ACARA RN G BN & AR 0E A7A R A TR 8] F RO
BRI GE P OITERARE, EHUNA T BEZ RN 8= A A R,
BFEGZETREARERTEERNR, ALTRESRRL, N LKEXL
SRR A FE 2024 F Key 86,275.56 7T LMEE 2025 F 9 A K&
67,232.04 T, ANARKRET LT AEDFNBORBABRERT R ERE
Ak, ) RARGR K b -0 RO R 45 B ) 2024 4 K#9 5. 63 6 X 2025 4 9
ARG 4.01, TE2REAANNARARXLFHEEAN TR, RUEHFRSKREK
LSRG E WA g =

1-235




NN BAKBEK AN RLETRAEAKF, TE2XARITLREHRTR
BRI 5N EHFARGEFEMELEEREY R, &THEME. BH LY
AELER, NACLESREARNEFRAREKE, A REEREATHRER,
ABESERIHFEREM, ATADLAMZ “3, AFiTEREARB 4
X#, 28 2030 FAKBRE G T E A TE 1,430.86-1,635.58 ok, fn
S| LA 800 A RARZRAELETFHRD, Hit, SATHEL 2Ry ERZLTF
KPTHERENARBETTALONERR L, §EEAXRDRARIAAITE
RERBBEH AR, BEASWESERERBLEH,

6+ FATMLAT L AR T B A

2024 4EFE, AFDGREKAE R 800 M, ARIEASK EM TR, AR
T — A KB B HL T 2RE 500 FEIS H 7 FiA ™ BE 500 W, 34 ] F-4: 7 TOPCon
F iR R HIT FHARIR AR . ASREEAR I H S se sn . A m SRR IR A 7=
FefFik 2 1,300 M,

AR 5 I RAT ML AT BE 22 =] 3 BB A AERAIAT R, 2K AT LA W]
JEARERICI T P G DL T -

BAST:
G4 N i)'
e WiH E' a0 1] 2ege
FE77 500 W IE AR S 4GE K R i H 2023 4E 4 H 500.00
= BRI G AR (6
Z;;)z,ooo Il = RO S AR AE = TUH (AT )] 2024 12 | 2,000.00
mRE | P 200 M T RIRAITE (M TILARRED 2025 4 6 H 200.00
Bty | 4272 2,000 05 EAR SRS ITE (AL FYLI5 R 2% 2026 4£ 3 AP | 2,000.00
— T T A T — o
;Eg;o) u@{&/ﬂ%‘lﬁ‘ EE%E7§E’]EE7§$D§3FKIJ\ H (’f_Lﬂ:/I 2027 EE 3 H[2] 50.00
it 4,250.00
A7 3,000 S AR AR INE (— ) 2023 £ 9 A 1,700.00
= | 45 3,000 WS EARKERIH (D 2023 £ 9 A 1,300.00
PIRE | 22 E 720 B4R 7 600 MUAR3 19 35 H 2023 4 11 A 600.00
At 3,600.00

T

1. AR BHBAR FFE BB S, F 77 500 Ml E AR S AT A 3 RE B I H R8T 1 TR
WAEFZRE 244.80 Wi, FFHIEAEFHE 255.20 W, M SLELAEFS 500 M I TR AR 2% A AE P2 RE 7T
2. RIETHREGr 2024 4 3 HPEFRN) (2024 ERE LA B FEF M4 e RRAITIE SE R &
fE R AATHE AT ), A5 2,000 S B AR SR @ H @R N 24 AN, S5 50 G

1-236



5 S PR S OO BIE S A 7 T R 30 36 M A

BN, FEATIE AT A m o, RAADRLEA 9% 68 3,600 M, 2024
FARK 7Y 2,037.47 Wi, ARAE AT PR AMEE, TR 2024 FZIRK &
N 2,058.42 I, FHHBLARIE R C T 2024 SEE 28, AR FEKIAH] 4,250
W, AR A CRERI = RE MBS T BB . RAIM R, ARy P /N T
PR AT AT . A FIRYE E Sl 5 8L, SRR ARk R BTN, &
PRLRI A B Re S e R

g5 b, B SRR YA B R A K H IRk Bt iR b vk
Hh, RASGREI M SR TT A ISR R R Do, HON Yl A e R
(T Rz P A b B SRR, Xt N B s il TOPCon FH iR AR 2 AT HIT
FIIR AR S, BIACA R SRR H 1072 5 T SRR K. AFIIUE F=RERIASE. R
SKY PR N T S RL, SRR I R FATE AT e A ], H B Re 58 =1t
XI5 B S IER RRAE B SRR AT WA K JETUIARILAS, H &S,
DRIt A AR ORRR L AR TP ILA T 3K, NI RRR SR AT, A
RAARERI = =g

7. FMFERER A M

NAREFERBAREBRAOHBERETET S M2, B, €A,
WA RREF LA, WIEATCOHTRE, 1 FEE BRI ENI
AGAR f iy 77 B ) i GG, OSBRI T U RR Sk, B TOPCon. HJT
SN BYHBTT 2B P T ON 32U AR AT, BIEZE AR ek 2
FERERIFEINS , HAFE RS MIRELAE, X TOPCon. HIT 28 N &Y Byt e (RAR I (0 75
SREFLEIG I, AR ARRSERIE 13728 0] W R, R AR K,
RIBEITIER: 2) 2024 FAmAERHOGMRIRK T HH %N 9.80%, HE41T
%=, H 2023 FRA7 NAE HIT it FGIRAR R 3k i g S A R 48—, &
A FEAT Y N T S A T AT AR ORBE SR AR 0T H P Re VAL 3) A A% LA IR A
Y SRR, BEIEAEAE. PR, ROGRRRS LI 7, 2T
THEZEIL, HAKRA AL 5 Nl F RFFE D) SRR R, AR 7 REWH
ARG TAHRI ORI 4) ARITEIA G BA MBS, Hi-mMkdeE, &/
EYERAERIE, RN AR RSHEARTIR S5 NA BN, RREgEREH: 5 &

1-237



FGARERSE H A REA AR A, HAREROLREF, AR @Gy sk RIS
RELAT 2R #55K: 6) AR BV GRS BEBAR " BB 6y« RAAL R
RRT T AN F IR LA 7] o 2 FIARYE B Sl S5 I, 45 & e IRARRAT .
IR ST, TR it BN e, DARE— 2D LRI BT 28 7] 97 d (1L g
TIRIAT AV 58 S A

g5 b, ARG E PR R Ik T A w ] AT R LT R, RS AT
WAL S5 1 DU AR R K RN 2R 525 BB E , B 7 RE R A & BRI

8+ TR B AT AL

(LD BRIV RREIE, #F N RERAE=RN

S TR AT T RS A P L BCR 1 3CRE, SeRP= b R g, Bty
FEEMFREY TR, B0 ) TR T TR AW . (RIS B
AREJEATH, LL TOPCon. HIT J9ARFRHT N B R jth e R 3 55 P23 Fi il B
N 24 B ) T 3 0 ATCK DR A T, 3t — D HEZ) T TOPCon il 8K AN HIT KR
R IHTRIIG K ARG ECRAT 228045, 2024 427% N %! TOPCon H
MW Tiid 7 EEIE 3 71.1%, oA o bR BRI R BR 4R, A ] BROR R AR
SAEFT N AL, AR ZE4L 0 H 9 TOPCon. HIT HLi AR ARL, 78 257 REAT
AL AR, K& RANEREIEK . KRIEZFEMBER A FAREHE
5, AFPEEBRATIR EEY, AWHET TOPCon iR A HIT KRR K
ErERe S, B IEA R TS S, B IR R T AL .

(2) FFEEMBIEBN, FROFHABARG R MRS

NFEICARRIE SRR 2 4, 1 S50+ 5 PR A DR H G R B 71,
T IR OIS T2 (LECO). ARALH . (RIS I IEHI S HoR . ok
INEHEAR . WA ME RIS R T EEAR, NAR L RATIL B E T I8 5L 1 4
fite WA HIN, AFHFRBNS AN 117 1478 1.47 /L. 2.04 LA 1. 22
e, BRNARRGERLE, A7 C#& T HOCHBIRS T2 (LECO). #RA4
SERHEEOR, PR SR TR AR AR, BRI A RO IR, AR
AREL IR AN SRR DR [ A B A L A2 DU ERI R A L e 4 B AR AR
IR HE P AR B AR S S BR RHAT I R4k, RAEA R R RSB FISAMR S, AW

1-238



THP= S VEREAT S B, e I OK, I SR A 7] = i i 37584 71, PRIEAS
RSB H B0 Ja 77 BE AT B AL -

(3) MBS &MU NA G, RG> REHAL

PEN B S mi BRI, 2 7] B AL R G, BB IR IR AT 3
A FIRRE A A MBI B Al A e B B 22— HAT, AF L 1
— RGN BRI Z, A — SO 55 F B R A g MR Bm A B R B
0o N\ SR BETERAIETR [F A SRR I U BOR R eSS, = it SR Al
BTN A TR BRI S AR E 2025 % 9 A 30 B, A F] 5 T AL 1, 905
A, Hp A2 NG 1,086 AL BEAG 95 AL HOR A 51 568 A (JLH IR N 5
274 A) | W5 NG 38 AL AT 128 Ao NEAORASTIE IR IR S it K 7 R
A, AFemBEEEBNREI, 2D A4 5I#ERIE . et B B
HINA G5, INsaAiFs ANA &, A R ORIE SRR S b A 7= BB #EA T, A
et S B H 7 REMH AL -

9. A3k KA TR K AR 69 R e 35 4 35k

RERE —CBIRAPRIE. THRAZKS .. FHRAMIT, RERBHFH
T, RFHFE., PLEARERTHERKELATALAE N, HEITELRRAR
B, FBRAD FRTHRAETLA2HK, SFTHASNHRNEEFEHELEOIE:

(1) SABE—FRTHBAFLFAREHZ8, ERATHXAETEH TS

1) FFRRAERRBRERMA, £58E, £ XT840, &5k
A EAEA, LREHMAN S LEAF FHREH DT LR

ERAREHRAESRALT T bW LM, ATFESHER Y
AFE., BEABEEH, RERPNELT AL AN ERIM, TR
ERTERLHELEKIE, TR, AABEMKR. LSAXMALR
RBRERMH. 220G, 22T EAESAAME,

BERMH TG, BEHATEE () AHBLEK (REMA)
AR FRMB, AEIBBH A LM, HRBAAMGA IR (RIE. BH
F) MAKHKRER, BARERRGE T R A,

1-239



BEFEET G, AD—WRIFFREETTELA, RE4TURBRTH
HIE. AEHEL ARV AREF NSNS RS, Bl A ZRNUK
ARAGRBmAA{ G, HEFAHTEMN, aFhTURE. CTHHXF.
ME. RRRARERAGF L. FFREANSELR. BEIH. SR
—HBBHENIRERAST, REFSEAAHNEHRKFEFERR G, &

AR B —tRERTFE, REEAAF AT

5 R A& LA %% (4/8) | &% G | EH(FR) oA mE R RE
1 8 3 =3 20 150 | 3,000. 00 £, TEH
2 8 S LA 20 50 | 1,000.00 £, TEH
3 8 3 g 20 15 300 £, TEH
4 83 URE 10 10 100 £, Ti#H
5 L F oM RF 20 1.5 30 £, TR
6 *: Bt 10 6 60 &, TER

. £, AP PRIMFRETER,
7 TOPCon £ &L 4, 2,000 T 2,000.00 | 0 L st &R TR
8 BRARER G 1 120 120 £, TR
9 BRARERR 3 50 150 £, TiEH
10 e A2 1 150 150 £, Ti#R
11 LeHBhKE 1 300 300 £, Ti#H

&t 7,210. 00 -

BEFIZLHE, AEHEH “BA—REBEH B, B—IRE—RE
— R XM AEEFRERRRAE. BARBEEAL, FFEEHVLEEZLIZER
ETERERES. PBATBEBEHRITAZHEOAELRIAF R IRE, BL
BEESWHMEPRIN = LB &, LRAFHYG, HELAFZRERAAEZHEE. N
B AKBREFFRPRE A G, BaEXRILE L9 &R &8 LR
REFBOILZBERERFSTAREATFFHRERLZ. BERLELTE

RARIT e T

1-240




FR|FEF-TERE REFREF LERE

. TR (IR ‘ R, S, WG,
S) . B R R &ATﬂﬁ WEHT

BB TR b BERHLEEATBERE
1 = ARAUBT S
ZHRALBT 4> i
l
ARSI R
l
THEERR B

iliLa sl

l

R

F TR

ZE, FFREIHEARBRREERMA, £5%%&. LA T CAAREMR
ke, A& FHRLJROBERER, sbot, A EHMRFRKPEHFAREIE
AR A BRI IRF) R, C & 2022 FRKAF FHRKAGERG BB RE. RS
A, A8 LRILFFHRFHGIRE LT

2) FFAREAT ZHARKA ) E, T THERA S FE FREH =R,
I B % M A B &Y = o T VAST Sk 57 7S A, X 4%

LEFRAAHERRAR, HEBERICEAARBERRRH, FIK4
R T IZARKE S K. BRIE QY Research B 3B, 2024 F 4R F FARKEH
W HAARIE 90.59 a4, AP EABE LHEAZT 60%T HH 5, Mt 2031 F3%
¥KE 126 L, 2024-2031 FFHHLHHBKE 4.8%, B RATHRHE,
1% B B 4lig e 0 T S4B

ExRgokAak, F3EERSEH SR - TERZRR S, 5
TRASBMAHDE, ZRFBUHFEMEERXZ AR, LT oA TR
AERHEIRE, BREFHEERREAHRY ; ARIEHGHA—BKE, £t
REBAEEEAESR, A RKMERESLRY, BEFrL = REGH K.
AT LR, HHE 100 sb KRR ZRTHEA 25 b F FARRXH Z 8. £
FARAODELAMZ “3, AFITEREQRB” XL, A8 2030 FAKR4E
B E AT TA 1,430.86-1,635.58 wh, THBELIE . 2FHA
SPAFIRANARE L, FRANLTEARMABRFL, T B —#H3 500 «& >+

1-241



3A 100-200 =k = g6 R kil AL, 28] TTH W E > el 25-50 wb 3 4R
PR RICE KT HRAR, 5] 4 Bb) X FAROR 093738 2 R T T A UK
o st, B FFARIAEMATHIZALE, DA ALF, XF2TFH
MR E R D, ZMy RERXT A &S MmERT, @i 89E0
B, FotHAREZRASFIRMGR, N8 LEH R X E.

(2) Np RAK & L BOR S| F, KT PR IEBE BT E

MAAKRZLHSET REFREZRETHEN, ARFTLARALTFAA
A, FPBERAIEEBENETEFAE, ARITLEANEE, LS4~k

WAL, HATFLBHREL K. ALERT, BERAXFNCEHE S A5
8, §ARARTHRT, BHT LA wEE, THEHRRER, LK

HRAT

x|

2B/ R S AR

HSAE

2024 % 6 A 20
2]

B#d “HEHHRE
RR” BRI EAAHE
A e

BRERANERATHLERIAIRFUFER
T, WEEIFARLE> R RARH, BL
&3m =R E Z K.

2024 %7 A 30
2]

o gk b g 108 B AR

BT LAZE, Bk “AEX” BHESF. EL
THRAES KA, HBRE AR B RE,

2024511 A 15

IAE3R (AR FEST
P HIEH4 (2024 55

FlEARELRS Foby K= RGARMERA
B, mEHRGH. RESEME, FEIRF

H %)) FHEA DK ALWH., BA & HELRALNKR
% 7 KPR B KT e 7K.
e rwmo |BERZLBG—KTHEER, ERBEEEE,
m%§7ﬂ1 **Miigﬁﬁ” RERAEE L LN R EF, 5] So LA
EosR, #hEEERAFEY,
R 14 RARBSL L BT LIS R TALS,
2025 F7 A3 | TREIFFTEABE | RERA, BEBEXKTLENLF TS, 3
H DIy 7 T3 FELRIERRR, BABEFRAFESE,
RAME., THELE.
HeHELRNEXTES., BRI LEED ESE.
202557 A 23| BRABRKELRLY | AR, TENLRLERLEETRS
2] BRA ¥, RAZMHARNEFHEEL IS ERARE,
H—FHEBRBEFRAREAELEES .,
1. BAARLKESHAATAR LB RAELARGE
NEITBEA L E L | 2EL; 2, mRELARE, ATHL, HehF
Bigs (TR, & | XExhEe 2El; 3. BIKMNALSAES, &7
2025 %8 A 19 | kAL IHIEF, BR | FRTRANHEE. BREHFEEITH; 4. A
H RK&AE. BH4REL | RAESRRE, HEERHE, BEpIREREFT

é\ ﬁ"%%—%‘é‘%\
B R AR A)

;5. AT Lask, REFLHBLHRAFHE
R, BFattds. AFKE, BREKH]
AR o

2025512 A 12

T Fafs GG A

R %D F kB F ISP, AARTITL

1-242




H ¥ R4 BEARLKRFE, RBEBE “AEX” X454
B R

LR T, KR ERXAIARBES KR B35 “AEX” £,
AR AT AR B3RS SRR B BRI A K
BB, WAALESBE. BHEEF R, FALHFHERRLE,
HITLAARY K R ERI, WA DA,

BERBEEZT, NABRBARBOR5] T, RESRHNL. 270> %5
K, PRETITLAESMA, BRKKTREZEE, REBKXEFEZEYF
AT LAE, AR ESCAET BT, AR, 2EaFEdrigs
TR m ke ko, BAAXARBRERaBHE, STERT G
B, AT “REFEER” AH. kb, RRERFRFBRFHREK, KX
EAEREER 35 Fo AHN, TLEBRRFESFTEMREFES >
f. MRTHKRF, FF2AHERERN, LRFLAAHZTLAHH K
HARD, ERZBERAFORENE. B, §F=TA257LERMH %8 &
EE, AT ORI BRSEL.

(3) BAE FiTR I I6, HKEHIE > RA BN

A RITIIEFERBNTRRARPONE, NEFERAESAEDRGE FIT
RIERE%, BXIRNAEZOESFEHRET IR, HEK= A FEL
HramathE, AMOEATHIG: —F @, FREALFHRE P HR%
A4, REARWBRAABITE AR, 4T BRBRE . SRR, AT, ERR
. FARAE., PEHARERPESMEEZ P, ARLZARIEEZ = RINEN K
WEP, AR EIBARANESZFNAR, HAREEL SR EAEE K,
B, B3t BtEa NG, RERFAINRERSEEZPFHEE, AR
BREZEMFEXTERIEEHEEBITE, ABEREHRASEHN, F—
F&E, NAKRKMEPLPFANE, HERLFERZE, NETRIHHE.
BR, THERARMNBRNEPF FELRANE, FATFRTLENEFRE
5 BiRT I, REBENETLARKBERZZGENEPF REBINTHRRE P,
BERABRRFAR, R EFDRIELSFNRAE, BHEAREHT. #3)

1-243




“REREE, BEHLEN” BB EE, HARIEEZRA/FER, FA
EHNEFE.

(Z) B #is e A R AR, FTEERRK~8EY =
EhriER
1. HHER

VAR, WA SR ERECR 1K Tk RE, LUR T Ui oL A A0l 75 SR i RR 4
FiFt, S SEARAF ATV U AR (R R R 2 RRUB I KA S 1R P
SUAT IS HE, RIS S SRR L BRI AN 2020 4111
2,966. 3 {ZICIEK & 2024 4E (] 4,245.1 {270, FETVFHEAWKEN9. 38%.

RELE LA IHEEH (L)

4,500 r 4.245.1
4,105.4 3.071.0
4.000 F 3.796.2
3.500 F
2.966.3
3.000 F
2.500 F
2.000 F
1.500
1.000 f
500 F
2020 2021 2022 2023 2024

BORRIE: P ST (R L R RET URS (2024 5 8))

MG A2 SR B Gt 4 (WSTS) HI5E X, /Ma 5 24 1F N FEBEh 2/
T AW (ECEAE TN T LA I SLasfE. RIS A B 5dl, 2023 3k
/MG S LA R ] 45775 (2R, iIAMEIA R 311.2 1206, /MES
FRAF PRI R T S RSN 2 B [ A B AR B R R A, TREE P ME S
FAFEN T — AR R R B, AT

RE/ME S5 L7k i R

1-244



10,000 31127 350
9,000 | 1 300
8,000 |

7,000 F 1 250
6,000 | 200

5000 1462 1973 45775

4,050.9

134.2
4,000 1211 B 3,553.4 150
90.2 610, 2,809.0 3:0899
3,000 r 100
2,000 1,610.1
1,000 I >0

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
R (LR) —e=ifER (170
TEORPRIE: SkFIBT Tk
2. T RFHRRERIT AN SHEER

M T /ME S 8RR & T RIS, B O BOR H S R4 - SR 70 L a4
[ rEEE, HATeERME ST I 0 A B RS . H ARG bRl AT S
P&, HEAR AN A0S LRV, BRI TR VIN, ARRE P RR
TS IANEK . [ A L5 IR 20 ST Al R T R ER 73 7 RE AR AR h AE Th 2 88 4, i
FRIBDINGE 1 /MG 5 TSR A 5, £ P 8 0 BT 3 5t A Sl
WA, BB HES) 1/ME T ARG ACT R R . A7 WBORFFEE SRR 7l
ERIBWTERE . DR ABIREL NA KB i R N A+
WREEZET SIS ST, hEA LA A B W E i ME 5 S sia it .

M3 4% Rk, IRYE Gartner SfR4 Vit FEBE AR, EH/MES
ST AT W3R (ROHMD, fif 2222 34k (Nexperia). 56 [H %4k
2k (Onsemi) &it H¥EELT 50%M T A mE, HT/ME 58485 RhK
% WOREAR BALBUEAR, Skt m e s RO 5 A AL PR B T O TR
R e RE SR T4, DURIITE BB AR AR KAREL SR R
B ARG B A LT R I #4297 78 DFN/QFN S5 i 3™ fig, sk [
MR FRTTHERE , o7 dt ] M 9% L S A 2805 HE 1 T 2 ] 58 v i Q2K o

2022 FER/ME S LB T RFHR

1-245



DU 3K, 18%

HAth, 40%

TR, 17%

B2 S 4, 8% LRREL T, 17%

ZORSRYE: Gartner. HEE AV 5T R

R4 QY Research H H (&ER/IME 5 L2837 7L 415 2023-2029), 2~
FIRLB R BRAME S LA T T 23 547 R . 2023 SR, A REIME S S
AN 6.78 1L R, BIEHTN 245112 Jit. HIEIRASEST, RIS
W7l 2023 3R E/ME T8 E B S 4,577.5 (0 R T, Anliiy bhf
LN 0.15%:; LIRSS, MAEKFIF TR 2023 R4k E /MG 5 3 F4
BEHUL R 3112 [ AT 5, ARIT A HRL R 0.08%. HUHTAFLEME T
AT T 5B 2B, ASRUTE BRI R e 7 [ .

3. FEFITHEER AL

BEAREAHLL, NACEEF17TETIESRAASNEARN, A
TREEMA 500 7 4; HCBRAEF 18, EF 19, FF 20 Fobd bt T
S0T23, SOD123 AF7| Mz F B M4~ Rt gi &&, WF RWHF LAY 3,200 7

Foo MERBUH Z A LI A7 G M F ZEBERX R, AR FREAME 53
PR LR J N A B U 23 990N 2,473.06 37T 2,451.12 Ji7G. 2,903.88 Ji T
51,943.95 BT, HETRIFMAEMERR, ARARSLIHAGE, W LARK
TR LB BN E N T, HREHENMSIHEES, R EZE
mFN, NI S 7 RRICE 7 RE TRV AL SR AT 0 TR

IR PGB 2 8, B 7 AT A 1) B 2T R S i R 1 2%
PR BOR B e BB BE, AHOG b 2 N TSR . IR AR fk A

1-246



TR REIR. SRR 1T, Mk S LUK v (1) A Y B S 4, R e bk
Wi N BE ST, BT RIFRIT G, SEEFR, AFEL“EEr+EPN” X
g E AN IEN, BRI R, FFEEse s N iIaAi R, 7 dh i Bk A 52
W HASSEE S A, el e T RS A D IREE R e fr 4k
[F14F, AME SRR N EIR GU BT L AU R Ao a1, A DG R R I LR
S H 2 W AR T U7 I, 2 R AE 2014 SET e BHRE 2RI
#EARSZHAH, A7 ddld 7 25 RNIE) RS INESFRIFE
B CRE SRR, P Il S REIR R AR T R EER AR, Ik
Ab, JEARGURANE NSRS 277 H It FEOGHLIE [E7E E PA K Tl A2 1 45Usk g 9T
NI R 55w AUk D TR ) £ P S5 A0 A R 44 AR B8 A RT3 o ROk, B
EIH RS, An bRl DRI T TR R, RS ERET
I BUA 20 77 JFRRR e B AR Y2, AT 9T H 1R 7 eV
IR 58 7T SCHF

4, FTHERH

(1 ZPEEIRS

KIPLOK, AR T HE NP ARAT ML T iy A A0 2 7 B, 4
WA A B, a2 R E AR A F PSR B A AR A, 5 R
PR FEIT A SRR, KIS S ER R AR HIREE. HARSEREIR,EZ
gk Al CAn7pRpf SR 2RI IR BA TR B AR BT
Tk R85, PURE R SR & TN ek 785, F EH 75
BB R AT IREER PR KRGy RIS #7 T K
WL RER SRR R AL, IR, A F AT SR BRISHE, ST (B
P e JBRUARRIED FIRE (RS, BReSh. ) S, JF
KT 2T G o, i CIEIEORS RITHTE BIOG . [ 7
F2F Ak, PO Ll SRR AR A 2 SRR AN B AR S
BE, NIREHRTH SO ST E IR, RO AT R 1 IR SER S

(2) TARB RS
FEP BRI, AR H AT S B0 SRR, AR 4R T

1-247



FEREZRBLTE | AIRN ) B 28T BRAIREEE T 20, 8 PR S L el U i kit
AT Z. BT DFEMA 7= stz . 7= ik tE s 2 i il#2 DOE L
A, BT E2 A2 SRR R B R MEMS 77 5 sk
Wit RS EEBOGEI . MEMS &k IR AL 34 . MEMS s T HH
MEMS £ 38 107~ M 3 5 2 TR O EOR . A Al R & 2 FPlks & 3 1 A i f &
TMEEST, REWEIH R SR LA SRR I 2 R B AR R . RIS,
WA B VL IR E T L SR ARG VLI ST 2 S5 B g s, JRa
PP “TTLIRE B T A AR A0 7 “ TR T PR B TRERARR 7T 07

YT IR G BRI 2R ) 5.
(3) REGERY

O KSR E A E P Sk 2 i3, AR T A B
HARS, FHEN TG E IR R TR 7. Ar =124k —H
O R A R R AR R ) R AR T, B0 T AR A AR
%, AR IR, AFEED T 1S09001 i EEH . 1S014001 5B FE
1SO45001 HAN {5 2 4 BR AR o S\ iEAR &, A RRIE 1A R 77 il AR S5 |
R E . GO, B, PRSI AR EIERA AR W HEEE
EIED, KT S B TR R . tehh, ARGl | IATF16949
PRSI RVAEH I E MG AT .

AN, AREREEHSREPRIN T AOl ANE . HEZRRST H 3k
v ARE U IR B g AR RN SPC ARG EL PM
M R 48 0k Tooling (F) Barcode — 4k 2245 B A28 N T F2 SYL.
FEFF H 30 N #ThRE AR HERE V) SR T RN RREe T e “ s A s 37,
4 RRER . RETZMPATER, HSAREEHHAT I, NEEER R E
BT KA . [ A B R SRR T I S50 E Ae ) DA 2 % /R UL
IS RAHRITE P 53 PG W, JOENTE; BATA R SR ECa R
# 100 % /&K AT AN & LUSAT W s St )R R Hree 71, [
I8 T TSR TGS R EE RS T 6, WAL 600 775K,
Fdid T CNAS 5258 =N IEF i .

1-248



5. AT AT RER H R H 0

WEHA, 27/ IME T BRI A AR R T, R BB AN G
PPN RE . A I, A RS SEARE R B RER RS S AN R

LR AN T
by 2025 % 1-9 A 2024 4EPE 2023 4EBE 2022 £
i 5, 503, 365. 00 7,218,575.00 6,813,418.20 6,025,470.82
;R 3,001, 575. 89 4,112,898.12 4,067,702.93 5,979,203.28

FERET 2 54, 54% 56.98% 59.70% 99.23%

VEAESR, SZH e TR R AR, [ 2 AT SR A e, A 2
it SZUbsm, 2023 4] S0l 55 77 & fl 2 A0 55 85 B R T BT
[F] 35 T 2024 4F %2 2025 4E 1-9 A, 2 8] FF4R 5 2 B4 &= fe A A 4 T FA4R.
BT A AR B2 H0 20 S0l 25 10 7= B R K1 B ik s s il 350 L &% 3
Yo

T H R, A FPREETI A g MR L, SR 50 24
SOT23. SOD123 /M5 R FI/™ i A #iE, Hordr, SOT23 /M5 57 K 11
H —5uitif5 25 4 Eik 3] 100%7=6E, SOD123 /ME 5= ok T I H 5L f5 28 5
FIEF) 100%77RE,  AH O BeE AR G

Hfr: KK (3D

iH T+1 T+2 T+3 T+4 T+5
SOT23 = RE 360 900 1,260 1,800 1,800
#5 R 20% 50% 70% 100% 100%
SOD123 [hil 0 640 1,600 2,240 3,200
#5 Syt 0% 20% 50% 70% 100%
Jail: =7 360 1,540 2,860 4,040 5,000

6 FATALAT B AR =KL

A ARSI AT AT LE A A SRR . BRI OE . SESE GO
#i s R Horb, BT R ME ST R AR
FHE YR PG THC U, X /IME 5 B KD

;

5

g

Rk, FEATI AT A F A As R . A . SEFERR P P25 o R
Bfr: KK (R

1-249




e HiH wenti |
= [N =R =] [ — g At
E;;g§£££§gwﬁw2@AMﬁ#mgﬁ 2021 4 4 12.000.00
ik MESERY I H 2023 4 b 4E K=
ﬂ% B e 2 oy FH RS A DD 2R 2 RS i = H 2023 £ 6 H 24,000.00
E%%%ﬁ#%%,@%§?¢§%ﬁ&\ﬁ%& 2026 4 4 f] i
TRALTE SBD. MOSFET 2577 i I 4 254
=p7n 36,000.00
| RS SLBRAEARTI 2023 £ 4 H K=
o | ERECE S BB L 200671 | 4037.00
it 4,037.00
HiE | DI TR 6 S fn B A R AR P i R I H | 2024 4F 1 H 10,000.00
(24! & 10,000.00
vE:

1. AR “8 fe Zim FH R 2 SRS A BT E 7 KR FBP P ™y A s 25
SOT /NIME MRS B35 . SOD /INIME & B B S5 B AR, i % Ja ks i 10 5 R 4 oy
FAB R Th R 2 SR8 2,000KK/ H A 7= 6E 775

2. BRI SR AR T I 7 T RAME S AR TR b
7 it ) b e R B 5

3. BRI “ MG SRS AL TN PR R ME S A S TR A, Hp
IME S B AA PR PR RE IR 4,037.00KK, T8 fFIA P24 = BRI 809.00KK ;

4, FEFERH “ D) SR 6 T B R AR A R R I 7 T KB B g
= Re, ARKI S sl A S IGBT /MBS Z 8, ik 7 J5 v SEEL 100 A2 R /AEge AR,
S HF DFN S5/ A58

I R AT R, B MBS 3T TR LT, [ R SERRAE T AR
PR, AFINREEINKRFA RS E, CAER S LA T R SR, BT
FOFRETE A T 1) 43 SEASA = S B R RE A0 b 38 4 A

7. FTHEFERER A EM:

RIEFSCHIRE, (1) B E RSB I R e, AR Ui L 4tk
ORI ARFEE T, FRIE - S o LA K /MBS BB K, HARIE
MBS AR E A AR LA RR SR T, FRE [ P ME S S T TR (2)
AT A FEME 53T T S REUL, RRDAR KRR EEM; (3)
o8\ LA TR 28 /B 5 20 7 AR N I S U 4R 2,473.06 5 TT
2,451.12 JiJC+ 2,903.88 /it 5 1,943.95 B 4, T RIFHIEERR, KK
UK IR % 2 /SR B N I S S P RN T A SR B T DR

(4) AFIEAME T/ LA SR &% SRR S . BRI RS 5 o e
WA, HRTREIEH ZRBR S2E; (5) AN, AFVMS S8 R

1-250



AN, AR E AR R S 77 2 S g, 2024 4 £ 2025 4 1-9 A
N TSRS PR RE R R A T 4%, H Ol B == 6 B ARG 1
Hkikls (6) BEE /M S8 TR LT, BN LS B ALY
X, AFIRTEREMRSREY @, DACR S LA I R R

g b, ARG E PRI R T2 w7 AT R AT R, RS S A
BEA ML 55 T DRI AR R K RN 2R 525 BB E , B0 7 RE A LA S B

8+ HTHE AR B AT (L it

(1 KFEEE S EIR, MKHHITHEIE

A GBE I SLEATAT L 2 AR, FEATISE IR T 2T AN B ARG SE (177 i i
Fmfs TSR], SRR TR LR TR RILE SR B
PR EETERERERAR L FOREE E N M4 AR,
SO VOB A7 HTE FOCHRIR . BB T TkaEfl, ot
AREEF b i L Al A8 37 1 RAIRRSE RIF I B AR IR R TUH S 807 i /ME
el IR T LA RS, B A AR SRR I & P B, SELA %
RFpEE SR, S Tl o~ m E P ME S8R K, PR &/
S a P AL IR R Bl R 58 TR A, BRI T
W PREAR, ARG H P e AR I 154

(2) BUARIEWST S5HRIRE ZRKHE, HHEFRHHAHEE

TH 5 MBS SRR T A R SLAT LSS B i AR, 5 I
SAAMY S5 HATARAEAN B R o 2> RIS AE SR & 70 SL A F BT L 55 1 38 Ak |, 780
A 2 =] B 0 % 7 B Solk S5 L2, 3l AT M 55 3l /ME 5 8507 i
W Hh, AR R CE PRI RS, /M T A R E
Z N RIS, T e

(3) BALTERN/MESHHFLEARREN, FEHRFANLER

R ME T AT RO R R, MR ORILEE, it — DR AR T
WPV BEAT R, POAE 2 7] A AR SLAS AR i I 55 & B 98 8 R I ER & 57T,
AR IAHLIE, 2 TR /ME S 7 dh B IR R S AR UK e diies, H R 2

1-251



BEROLIT 5 [ 1, R 1 — B A SE R A SRR &R, Dl DRI 1R S
Jte b RETH AL, AR A A ERBIA R TR, T2 7 AICS WEA/MS SHT
RAEFLE TN DR B RVLIRE G, 5 B/ ME 5 8RR E e x14F
NNFE, FFE— P05 NA I3 E . AT H BN A A S5k, nse i 75
NAf# %o Lehh, EESNTY, AR RGN RSN RIE, oA .
REPRIFINIEAL; RN T, 4B E AR ST HE AR I &=
P RREHRFHER T WO TksEl RSB S TSN SR

Ny GEREMAEXTRE R TR —DE BB AR, $HE
B/, WEAFEHE— IE-HENEOwERE. 438E, RESLRAUAE
E2M R ETU AL ARERGFERKER

(=) mMEB—YENEAFHEY, 418, SARMERXWSKEEIT
WAL ARIRR N EEBRAER

1. BAJEE

TUH — @B 3 4, 2B 3 FITIRBT™, H 3 L 4 Ry 40%M
80%, £ 5 A=, LAERRUATS 5 TV Re 500 W/ g BEA I G AR e A
o PPN L ERKIE T LS M RTINS R R GG T,
THEAEIEEIE, PRMIGTE T+4. T+5. T+6 & T+7 EBEA T FHE. Wi Fik
RS, TUH S N T i F

mE T+3 T+4 T+5 T+6 T+7 RPAE

prIY 40.00% 80.00% | 100.00% | 100.00% 100.00%

Fei (D 80 160 200 200 200

%}; Ay (TR 5,400.00 | 5,292.00| 5,186.16 | 5,030.58 4,879.66
N (Jige) 43,200.00 | 84,672.00 | 103,723.20 | 100,611.50 97,593.16

FEE (D 120 240 300 300 300

T?gg;” B Gl 5,600.00 | 5,488.00 | 5,378.24 | 5,378.24 5,378.24
N (oo 67,200.00 | 131,712.00 | 161,347.20 | 161,347.20 |  161,347.20

EitgE () 200 400 500 500 500
ETHEAN (370 110,400.00 | 216,384.00 | 265,070.40 | 261,958.70 |  258,940.36

e TARERRIIGE, 1. 2 P ARRFEE

(1 BEHE

1-252




I H — F 24 TOPCon Hith FHERSZ . HIT Mt AR W 2872 5, AT H &
7 ST B 5 AR B P I M 55« [RIAT ML AT EE 2 & R N = A B PR
AR N

HpL: gl T

BiHIAF] 7= R B4

TOPCon #R¥ 5,600.00
KT H on HoK

HIT 3% 5,400.00
THIAF F= i 2024 4 2023 4¢ 2022 4

TOPCon 3% 6,327.54 5,499.64 4,790.03
A S .

HIT 9% 5,874.92 5,656.38 5,835.67
Ry FetR G HAL K 6,313.44 5,297.79 4,708.73
TR AL HetR FHE K 6,086.95 5,094.39 4,710.75

T

1. A a B GARER SR 55 75 1l 55 o 7RO — S0 H Rl BRI AR, il 55 L - ORL— JU1 00
H 2t 5 2 m BUVA LIRS 55— B

2 AT H P AR i B 2 RSN T AR AR I S R A A R LA

wn ERAUR, 5AFAE WS, REA, A TOPCon it FHR K
M B SRR, T E R T 2022 4E 8 B 23 T30, A HUBE S N,
2 B By N R RSB K 5 2022 4 TOPCon Hi it FAR J2 i85 6 544 4,790.03
TG, S E AT AR H B R S TN Y, T EE Dy 2022 AFEARF AR AR BUIC
BEE ER M 3K, 2023 422 2025 A R ILA V55 o TOPCon Hijth FAR 4 & Ffy
S5y TARTIUE R REF= SIS s RS N HIT Ht A AR SR (- S5 4 65 sy
353 T AT H G R i TIOERAR R G TR A A

SR AT EL A R AL, 2022 4E 28 2024 463 BB G AR AR5 1084 B 24 23
N 4,708.73 7t/ T35 5,297.79 ju/ T30 5 6,313.44 Ju/ T3¢, MM EDEIERK
F 8 85 BN 43 31 R 4,710.75 J6/ T3 5,094.39 J0/ T 7% 5 6,086.95 Jo/T-7¢. 2022
A 2023 4F, TRHRMG . ARG RIS B SR T AT B 1% R T
WAy, FEJFE R 2022 4FFEA RN HTBUR, AL T PR & RN,
H 2022 4E% 2023 FERERAY . BRI R SRR T IR, BB EBARH
PERC F it FIARIF I 5 b, o 2022 4R JEARHE N AR A AR, R T F
BB . 2024 TR O 5 RAMR GRS 8 € AN K T AR T E 1)
X N it T BRLAT

1-253



BEAL, 25 F& BRI T4 58 4 IR W] BEXS 7 wh Ak 3 BSGRE M, AR TOT H 2% 287 i
B2 AT H 507 Jim 5 TR R I e LU R e, DA B A # L T
BT Z H 1

(2) HENE
T H — 4255 5 TS B S 4R s B I M 2%« [RIAT ML AT BL 2 ] % NP7
FHERXT ST

BAAT: I

THIAH P2 P&

TOPCon 4R 300.00
AT A on HiK

HIT 3% 200.00
TRHIAF 7= 2024 4 2023 4¢ 2022 4¢

TOPCon 43% 552.71 66.28 0.02
A5 2

HIT H3% 77.80 102.88 31.92
Ry HetR S H A 2,037.69 1,713.62 720.34
FRF R HetR S H A 2,024.12 2,002.96 1,374.10

TE:

1. AT Y ARER SO 55 FERT S0 T 0B 1351 I 3t R SRR, TS F Tk — 010
2538 5 2 I HEAREERL %5 — B
2. ARTRE TR A HRR A R = Rl R P 2R3 B 100%6H0 4 5t .

mERPR, SAFBAENSHLE, 2022-2024 4, /A7) TOPCon Hijth AR
RSBy 0.02 I, 66.28 Wiy 552.71 Wi, HIT Bl AR 44 2 5l 31.92
i, 102.88 Witj 77.80 Mi, 2024 4E/AwH] HIT MMM EA AT N E, FER
KR T sa 4 IRl A= F R 451 HIT Bh K R 2% P f KRG A
TS SBURTREAT N, AR CHE R T RO I 7 R AL,
FERRGHEAT P SR R SHOR R, BRAR= Sl 2% P R, A = = i
AR

SEAT\ AT A R AREL, 2022 4R 5 2024 4F, TR Y6 IR T R AR A4
S35 720.34 1 1,713.62 15 2,037.69 I, FEAARDGR T AR AES 2 5 )
N 1,374.10 M, 2,024.12 W55 2,002.96 Wi, FR 5 FATE AT B J G ARAR 4
e T I H — P .

deAh, AR EDERAT I b2 SRR S W R, 2024 4-4=Bk TOPCon
W ARSI B B0 5,320 Wi, HIT HL it AR I A5 5y 330 i, %8 2029 4, TOPCon

1-254



Ly P AR SR B B K 28 7,070 I, HIT Rt 4R 2R A B i K 45 5,320 i, HIT
Fe i P A S 7 SR 3 Ko 10 £%. TOPCon A2 HIT iyt B AR 3 T 37 BB 1 e 3okt
KT BRI H — T = RE, DRI AT H 44 2 7 B & v 5 & FEvE .

2« AT

BUH — B E A AT B R BN, flE . B:%. #rif
WA EAEMEL BRI, H1& % SO BRI 35/ SRR, IS H A
w1 SRATEHE U AT o I IR AR 3 BB B AR B e B K
ZRAFOLHATINE, IrIHER REE S A I ITIHBEE 8 R4E LiRE
BERAF, TUH — VAT A

Hfi: JiG
mE T+3 T+4 T+5 T+6 T+7 UG
HEME 35,596.54 | 69,769.22 | 85,467.29 | 82,903.27 80,416.17
HIT | BEEAL 43.09 84.46 103.46 100.36 97.35
WA | i o A 128.88 252.60 300.43 300.15 201.15
pEp 39.84 78.08 95.65 92.78 90.00
HEM R 60,793.89 | 119,156.02 | 145,966.13 | 145,966.13 145,966.13
TOPCon | H#AT 87.55 171.60 210.21 210.21 210.21
WA | i 3 A 269.11 527.46 646.14 646.14 646.14
B AT 51.61 101.16 123.92 123.92 123.92
1 IH Y 1,830.45 | 1,830.45 | 1,830.45 | 1,830.45 1,830.45
it 98,840.96 | 191,971.05 | 234,752.69 | 232,173.41 |  229,671.52
AT H &K BRI RS AR A R0 5 BRI ZE . [T A BRI 2
WHIAF 7= i T EF 2
TOPCon 43¢ 8.22%
ALiH HIT 3% 16.41%
it 11.34%
W HIAF 7= Bt 2024 4 2023 48 2022 4¢
TOPCon 3¢ 7.83% 12.82% 11.11%
A NS HIT 3% 21.34% 19.80% 23.76%
it 9.39% 17.11% 23.75%
W BHE A TR T AR 10.62% 11.66% 9.59%
AR TR T AR 8.56% 9.64% 11.42%
7

1. ARTUH %37 i [ B BRI I8 7 SR N AR S0 AT 155

1-255



2. NEIBA SRR T 55 701 55 HL T Ok — B0 H Rl R R IE A, A5 BT RO — I
H 18 5 A " A JeRAR FOk 45— 3

3. WANEKET DR HE TOPCon Hy AR S . HIT AR 3K, KA S PERC Hjth
FHAR K 5

4, [FEATIEAT LA T A TFF R R B AN FE R DR K = I BRR, AUZ A IF114E
PRI S BRI,

RATR, ARIHE %9877 i A A IR B R R IR T A A A I EF]
KK, 2024 FEoaaE A S H TOPCon HE b 4R 3¢ 1Y) B R R AK T A 1 B
TOPCon HLth AR O TIIN B A5, =5 2 i K] 2R 88 R AP RMER R A0 45 1 R ik
SECRAKEIN, DL EIRFE AN R ARSI A — R 2 R, BEE
ATV N T SRR B DA K R AR BH e Bt el “ FRASEE R0 TR AW T, TR

T/ [V B 4 1 s TP 7 O w3 1515 4 N a2 N

5 FATAE AT B A R AR B, ASIH 5 I 700 R A K7 e R AT R AT B ]
RO BRI, TEZRARTH W A7 BN BRRA BT N 2 f b A
R, Hh HIT Bt AR B A2 =T TOPCon HELM AR, 1Ml [FAT AT EE 22
) 5 2 YT PN RTINS AAR ) P R R AR . 2R b, ATHH B
AR IR 2% o R S A

3. R ANE
WL H — A 2 ) R E A T L BT . PR TR, SRR A

DAL ST B E LRI N SRR & S L BB WA B YN B
IR 2ME, FFE5E T H SEbr s o0 5

4. BLRWE

B E MR H — 92t K B an@E AR ST . Hod, MERUZIR
13%iH5, MV TSR I IR EET A AL R 15% 5, SRR IR 7%,
AWM CEH T EE WD %88 5%

5. BEPEH H IR, SEMk
(1 WE MR E S AT HANS . ERTFRE—HTHEX

T H — #2857 b b I TN B A R AR T 2w B L 5 B KT, B
FHENE S S, BRI PE WA RIEARB L “2. AN,

1-256



AR (T3 i 65 F 1 PR3 A7 PR W) R AT Ay S AT IR D) 3K B8 77 I S AR iE &
BRI S ), A5 RO — AT H (25 s TR AR TH
RO R R E WSRO 47,381.15 FiU6, AR RN 3,717.53 Jiut, AERIK
A (BifE) 16.68%, #HEFEIWUH (BifE) 7.34 4. T H — Tl A Bk a2 (Bl
JG) N 16.28%, FLFEEMCH (BiS) A 8.78 4F, I H —Hil Py Bk 5 5 15 iy 35
LSOk — A0 H i, B e S A R

(2) BE MR 5 FAT LA B A B 00 E X B
[FIAT AL AT e ] [RIZR AT H A, BB 2020 48 IPO S5 IH “4E7™ 500
e I AR SR AOE S I AR B 7 5 SRR 2022 £F IPO SHIUH 5 JH ZEAN
WA R A IR~ m 4 3,000 G AR e il H - (31D P8R40 i Rt i
MAEHL . TUH — PR 5 7 BBy 2024 452 DL 558 5 )5 78 0 RORAT IR
R Ei Sy REPTNEA Rl I

F% | AFIGHE FHEIE B AR (BE)
1 ﬁ?zﬁgf 24| 4572 2000 10 A R H 20.58%
’ ARHE Gy 2024 | AR 50 WA 5 HLER SR HORIT R A A 7 16.93%
. 0

A E 1Y i H
I3 N R A BB SA BR 2 7] 45 7 KB
RE FL -2 R 500 M H

M BT, TH RN A A s R (Bla) SRy 2024 £ LA
Gy R Y VRS 28 X RORAT e 52 A 77 50 MR IR -3 HL AR SR OB AR AN A P I H 7430
AR T 4577 2000 MG ARSI Y@ IH 7, R RJRER Dy R Gy 457 2000
SRR Y EIH 7 R AT B ) 5 S, A RO L, i AR IZ L
G BN TR G RARAR. B, BH el GBI, ARk,

3 ATiH 16.28%

(2) ME-¥aNERAHIRYE. 48, SARAERXLSZIEEIT
WAL ARBRAIEERRER

1. AP

ARIHEEII 155, 55 VETFIRHRTT, 35 1 25 4 F 157 58RI RN 7.20%.
30.80%. 57.20% }% 80.80%, :f 5 fFiAr7, PAEIATT J5 it SOT23 R 417 i~
fit 1,800KK/4E.SOD123 4177 7= e 3,200 KK /AR S J hth ] 7 4% 4 7= A4 1 o

1-257



PR B LA R ARYE P LA Z s P T I AR S R SR A E . IR L
BT AT HED SN T T

Wi H T+1 T+2 T+3 T+4 T+5 KA

pr.y e 7.20% 30.80% 57.20% 80.80% 100.00%

P (KK 360 900 1,260 1,800 1,800

Sg;f FAfr (BlKO 35.40 35.40 35.40 35.40 35.40

N (Fioo) 1,274.40 | 3,186.00 | 4,460.40 | 6,372.00 6,372.00

PR (KK - 640 1,600 2,240 3,200

530%?;5 B (ulKO - 34.51 34.51 3451 3451

B BN (Jig) -| 220864 | 5521.60| 7,730.24 11,043.20

AR (KK) 360.00 | 1,540.00 | 2,860.00 | 4,040.00 5,000.00

At (i) 1,27440 | 539464 | 9,982.00 | 14,102.24 17,415.20
(1) HBHNE

WLH Z A PME S AT, ZIH A S AR DAL SS  FAT A ]
XS EE AR B T

AT JTIK

THIAH s P AR

SOT23 %4 35.40

ATiH
SOD123 #4 34.51
I HIAF = 2024 4E 2023 4¢ 2022 4

SOT23 &4 41.72 38.25 38.14
A M55

SOD123 #4 33.57 35.36 34.89
RO e AN EREELLE 41.56 47.78 50.35
AR SRR 103.88 118.1 129.51

Ve AT AT EE A R I ATF G R, SRR AR T Tk SR S I AH S B0, Tk
SRB G/ME SR AETE— T W TOUREE T B &5 30 R 55 10 AR 5,
TEHEX A3 AME B 7= s Sl W B ME 5 8k 55 . DRI L AR B ik = AT B A | £
R4

n EFRR, SAFIMANSHEL, WH . SOT23 /ME 5 &40 5 1 i
BT 2022 SR 22 2024 4E 3\ FIZE P P84 SOD123 /IME 5 R 4177 i
FI TN AN AT 2 T 2024 £EA 7] [FIZRP= 0P8, (BAKT 2022 45 2023 4F
O FIZEPE AP, BRI B B 5 JME 57 T R IR A A PR
7=, BB DU BN SRR TS 2 B R A TNV RE N . RS E &
i, AT AR, IE BT RO R A A S R 1 [ PR — R R
RS, FEMmBEmEE. SR AR, WH — SOT23. SOD123 /M55 &

1-258




B i TR AN AR AR OB . AN BHESRU™ sh i 8Af . BRIE, 253%™ dh
B SR T H AR B A B AR .
(2) HENE

T K7 TR R ) P A 5 TR AT L 24 (=
BRI T

Bl KK (BAR)

WH/IAT 7= i PN E

SOT23 %7 1,800.00

AT H

SOD123 %7 3,200.00
HIAF 725 2024 4E 2023 4F 2022 4E

SOT23 &4 234.16 180.56 187.14
A5

SOD123 %7 599.09 497.88 485.00
GRS =) UNER=E LT 9,633.17 6,925.60 6,406.14
WA EHE - FARE 50,094.26 39,157.15 35,687.71

TE:

L. AT A R A TE VR, R (UK T Th% 4 SURA RO SEHE, Shaek
GARBAESME SR 2 R T T O T B RS R 45 R R
TEREDCIHHAME 57 s SRR DB B 5 SRS RIE ARSI B = 5T A A
f%zéfé TR F /N5 5 B 8 A R P 3 1] 100068 6

N ERAR, SARME WS, 2022-2024 4, AF] SOT23 /M5 R4
PE B RS BN 187.14KK . 180.56KK 5 234.16KK, SOD123 /Mz 5 & 517 i
050N 485.00KK. 497.88KK 5 599.00KK, #4&E¥ RIS ETHE&H. 5M
P AT EL AR AHEG, 2022 4EF 2024 4, HRTGCE /NG S AR A B N
6,406.14KK . 6,925.60KK 5 9,633.17KK, #ARI 4 Sk s 4h45 &2 5 A~
35,687.71KK. 39,157.15KK 5 50,094.26KK . 5 1A 3R P 5 A 47l AT B 2 ]

FHSGP A A v T I A

BEA, MR L FHE T e Kt » 2023 S [H /M 5 LA H A I8 2 4,577.5
fe R, WA R 311.2 4T, BEEVRER T M T eI RS
A5 NI TR IME S 7 S ORI EE I, MRS QY Research MU, 2029
FARRRME ST K 2 190 123570 /MG 5 3 4F 1T 34 HUB I P 3
KR ERAATHACIUE — Bt 6e, AT H A5 2 100 B A 1k 5 & 3k

2« AU

1-259



DUH R B AR B R, BN Sl HAb 2. I
DR S5 . ELRERAORL. ERN L s S ] B A 2% FARE L 55 # 5K A2, JF 2
B m) SR EBAE T EAR . ITIHPEE AR b e Bt R AR BRI
BCZBEGOUBATINGL, STIHER . PR ESE S A VA ITIHECRE 2 R L

BB AFAT, BUE B AR T R
Hfi: JigG

mE T+1 T+2 T+3 T+4 T+5 kPG

HEME 650.71 | 1,626.78 | 227750 | 3,253.57 3,253.57

SOT23 | E¥ATL 69.12 172.80 241.92 345.60 345.60
FO | i o 145.49 363.72 509.20 727.43 727.43
HoAth 7% H 9.79 24.48 34.28 48.97 48.97
HEME 1,157.91 | 2,894.76 | 4,052.67 5,789.53

soD123 | EEAT 106.06 265.14 371.20 530.29
FO | it % 231.21 578.03 809.25 1,156.07
HoAtn 2% FH 16.69 41.71 58.40 83.43

1 IH Y 481.25 | 1,164.67 | 1,164.67 | 1,164.67 1,164.67

it 1,356.37 | 4,864.32 | 8,007.22 | 10,831.76 13,099.55

T H A28 B AR 5 A R BUA RIS S5 BRI AT LA w B A AT

Wi HIAE] 7= R IESVIE S
SOT23 #% 24.85%
AT H SOD123 %41 24.74%
it 24.78%
WB /AT 7= 5 2024 £ 2023 4E 2022 48
SOT23 &% 20.30% 25.77% 24.86%
DA 5 SOD123 %7 20.55% 25.15% 25.51%
it 20.47% 25.33% 25.31%
BRI H IME T 30.76% 31.66% 34.61%
AR PR 32.21% 30.36% 36.52%
T

1o AT 2 BRI BT A7 5 N 5 L o AT 52

2 AT\ ATEE AR B AT BORN R, SEGERL AR T DR SRS RO GBI, T
SIS ME S EFERBOR WA TR T B RS AR 55 A R, Tk
Doy H/IME 577 s SR R IME S R 5 o DRIER G Y _E 3 = 5 B 23 =] A AH R

i ERPR, WH P BA R T 2024 5 A 7] [F 257 fh B A 2K,
BT 2022 £ 5 2023 24 7] [F287 ih B A HR K, 2R R 5 22400 H 455

1-260




Ja, AFPERA AR, BRI AR R S PR 5 K [ PR — 2R 4
WS, PR LER R . SEATIA R, ARIE =R R BAR
TRATALATEE A A 2022-2024 4, 2~ ®)/IME 5 ds ATk 55 BA AR T8 RHL,
FHERH R i RNFAEE R, AR RSP AR RS0 M
A=, B R St T2 2 R I 7= A i3 B2 (R 4K L A | 7= S S A A LAk
BRI R 2022-2024 4, ARVIME S8R BRI RE TR, F
TR R R AME SR S A R BRI 15 A, AR
R, B AR 55 e, 32 24 /T BRI R B I E R IME 5 4
AT, DR B ZR B o 47 b, AT 7= R 2 L 4% M R R

3. R AME

TH IR 2 E AR S L B WER AR, SR N
N AL S B E LRI B R A A R S B Bk T
SO B P B4R, T2 T H S B i 100 1 2 0 55

4. BANE

i e AR I H S0 A H ATE BRI . b, IR R
13%iH 5, AMVFTERIL I 25% 15, @RI 7%, BOE RN (S
THE R % 5%

5. MAMWERHIEE. Sk

(L FEBHHESATREWSE . EETFRE—HREX L

WH A= SOT23 &51l. SOD123 RAI/ME S84, SRiSEm 7
B AT B G ARARIE P S AAEAE BT . TH =i BFIZ = T 2024 4F A ]
A= i BRI ZKY, (EAKT 2022 4F 5 2023 424 B [F25 ah BAIZ K, F22
JEH RIGEEATH B 5, AR B, 5 B R R AT S
RGN E R —REMEE T, P2 mh KB R m, H&dEES &3,
BARG e AR RIE A “2. BATE”,

(2) W E v R 5 FATIL AT H A B0 B R E

1-261



T H Wi R 5 AT AT A m A RHL 2020 SEE . HUM R 2022

SRR ) S 0 H S B L T

Fg ATRITE BRI H LR W R (Bijs)
1 MR 2020 | 2 HE ot B R 22 SRS B B 19.16%
. 0
S 1 iH
BRI R 2022 i1 e -
2 ERTEEAR BN FARE A P AT H 18.12%
3 ARITH AME 5P i E 8 S A I H 12.98%

H SRR, TOH T N e . (BLE D) 53488 2020 4 1“8
, WA TRV IR 2022 F ]
7 TG PRI 7, EEFER AR (D BRI 2022 4T
it “ I S ATH 7 7= SRR ME 53 5 ThEaF, Hrh
IIME S BRAEPEAE P BRI 4,037.00KK, TR B AA 4R REHI R 809.00KK,
Hp= i R PR, SARTH PR —EZE R (2) MHBA
) AL Z WHE L TR 8 UM SRR . AR
KR AR B L AR O 3577 i, 2024 4 BT AR EL /NS 57 i S B B N
4.00 {276, [FILEIGH 20.99%, H&—E ek H 5B .

RE 2 B R 3R~ S AOE Fr B NI H 7 el

. BUSHERIERER BN ZITAZLE N SERENR

ARG T BT I H FUH B [ B S e v

H/ME 581

¥\ 73,454.40 J5 G,

BARIT
¥Afr: JiG
i /
ERTE FHERETZB]AN | FIWLEEEZHRAN ﬁﬁfﬁ?ﬁﬁlﬁ
FEaS %R H
TN SR BT R R A R A | 4
B H T 500 TS 34,187.90 885.60 1,830.45
AME 57 S E R S5 IR I H 13,380.90 1,164.67
[E55 D BT 7R H 25,000.00 2,168.14
At 72,568.80 885.60 5,163.27

ARRGERLIUE [ B AR b 2 THE N SR Y A R B ZRETHRATIH, By
J& KRS IHAERR N 20 4F, FRAEZK 5%; HLEBEAITIHFEIR N 10 4F, FREE
20%; —LHEFIRL AT IHAERR Y 30 48, ToBRAE . AR AR SRR H AR
H—2 B0 3 4, Tt 238 =645, 58 = MR PUAE R IL ™ 30y 40%F1 80%,

1-262




2 5 fFIAF7 100%:;

F AR RS T AR BRSOy, B2
VS IMEANGE ST, A B A AR T R
i e IS L OANNRE LI HERTHIR
5 1R A A SRR EMN . S AE T .

=] %0

R

\oY

3.

TH By 1.5 4,

H 2 7

mﬁbﬂﬂﬁiy

—FIHER, B
(¥ 26/ 7.20%. 30.80%. 57.20% /% 80.80%, 5 TL4F1A/™ 100%:; HH =A%

FERBIIF

EN T TE, WA
ORI GFE
AR 3R T PR I H it IHAE I H 58 B

A T+1 T+2 T+3 T+4 T+5 T+6 T+7
SEPEIH I I A
SEEUTUH HHT IE A 1,565.32 2,899.19 5,163.27 5,163.27 5,163.27 5,163.27 5,163.27
A ()
WA NS BN (b 563,795.54 | 563,795.54 | 563,795.54 | 563,795.54 | 563,795.54 | 563,795.54 | 563,795.54
e lN (o) 1,274.40 5,394.64 | 120,382.00 | 230,486.24 | 282,485.60 | 279,373.90 | 276,355.56
i E M -5 T
it (lec_);;)%& H 565,069.94 | 569,190.18 | 684,177.54 | 794,281.78 | 846,281.14 | 843,169.44 | 840,151.10
1 \
¥R 'Eﬁiii)k B tE 0.28% 0.51% 0.75% 0.65% 0.61% 0.61% 0.61%
A 1R -5 T
Gl %ﬂ’”(j)”%&l) H 7,369.10 7,369.10 7,369.10 7,369.10 7,369.10 7,369.10 7,369.10
TG R -212.00 -20.13 6,298.83 | 13,473.64 | 16,844.87 | 16,516.09 | 16,201.61
15 ) -2 T
irﬁ‘%%?giefééf%J H 7,157.10 7,348.97 | 13,667.93 | 20,842.74 | 24,213.97 | 23,885.19 | 23,570.71
#ﬂﬁﬁﬂﬁﬁﬁisgfﬂﬂﬂﬂthgi 21.87% 39.45% 37.78% 24.77% 21.32% 21.62% 21.91%
TE:

1. EIRE PN KR R 550 220 AN 28 g 24 w) AT Ml 55 BMSON I DL R 1 R 3 4 5
2 DU EDISON I EUE 2R 0K B 2 535 1 2024 522 5 TR T E A
J& BRI B 2R KR 5

3. @G IR BUFHE B IHE A AN, PRI H e E

ARIRFZEE &

JiTG. TR

M Bz 5 A o

B H SERIA G, BEFIEITIHMRES &40 5,163.27
A) 2024 WS HHE, RRIA LSS R REE
HEHH 100%ik 7 B E )G,

GURFFAAL, 1E
NE]E SR BT E AN AN R 73 531

840,151.10 J3yuAl 23,570.71 Jiyu, Hr¥GHTIHANPEES 9% FH £ 805 Wit 2 I N i

R A LA 2y
B SR H Hrig [ e
BH N o F) AR EE G A
A RS ALFT RS IH K520 .

B KR

MR S it i e %

s

AN 0.61%F1 21.91%, X A KB GE S A B KA FIF2 0

PEARRAFEERG A — S T IH A, (HEEE S50 H 1
Wt Kaf, IH
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I\ RIAAORBERIT BB FRN. RMARRERSARAER, BE
FHEEREERSIBANGE; IRBEKREIFHARIDFASHLEGHIRENFS
GEFHSCEEERENSE 18 5) AEXME

(—) ZRSH5TE B PR

MRYE (UMD FHHRINH K CrIATTERT RS ), A RSB0 A A5

HHZMGn R -
1. Iﬁ H -
I H 5t BARTE L
¥Ar: JiTG
s A e gy ] M ABEEREREESM
1 T E 885.60
2 N TR 26,977.90 26,900.00
3 W E e 24 7,210.00 7,210.00
4 FEATE B 1,709.40
5 BRI B 7 4 13,217.10
it 50,000.00 34,110.00
(1) THuyE

AR H 0 B RPN 885.60 J1 TG

ARITHSER TREFER] FET

(2) BRTERFEHA

TR RYE 3 i 7 A 5. BRI OLan T

A O P S R Al B A, R BRI 1

- BRTERA 23,193.84
1 1#E P2 22 ) 13,000.00 3,800.00 4,940.00
2 24 E PR A ] 16,500.00 3,800.00 6,270.00
3 S#ANFAE FT e I H Kk 6,000.00 4,500.00 2,700.00
4 A7 S T R S = 1,000.00 4,000.00 400.00
5 SHIE S5 & 7,000.00 4,000.00 2,800.00
6 6B R N FH 4[] 9,000.00 4,000.00 3,600.00
7 THHL R R P 5,300.00 4,000.00 2,120.00
8 8H# R 224.00 4,000.00 89.60
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9 MEM P (ITE. FHE 857.00 3,200.00 274.24
= ZHETHEHRH - - 3,024.98
= HoAh g TR R B2 - - 759.08

it 58,881.00 - | 26,977.90

(3) BEBEUAH

NI H P e AL B R T H S s AN R (W R, BT A
MW GHEACE, D E HRW, (s M E SR, sl
I BEAR S 77 T SO R o W IO B LA F s P S bk S U B A N
HAARG LT

Hfi: JiG

s WAL BE (R/E) B4y ps¥iln
1 EREXZY N 20 150.00 3,000.00
2 H s FEAL 20 50.00 1,000.00
3 H 2L JEAL 20 15.00 300.00
4 H 3 10 10.00 100.00
5 HL 77 B R 20 1.50 30.00
6 R 10 6.00 60.00
7 TOPCon 4@ L2k 2,000 1.00 2,000.00
8 R K AL R G 1 120.00 120.00
9 RSB R 5 3 50.00 150.00
10 EEL N 1 150.00 150.00
11 HEhhkg 1 300.00 300.00
&t 7,210.00

(4) BEARF%R

FEAR T S AR AE I H St b ] BE AR L AEAE I H Sk SR Bod LLTORH S H
RSP M o AT H R AT 9 R 25 G LR T KT, I IH B A
Tl 9 B 2 L 5% FEE , HE R L TR AR 25 W B e 22 e BRI B T H I 5% 5
A 1,709.40 J3 TG

(5) HHERBIF &

FETH BRI LGS EWI, SN AR A B> BN AR # AR
VAN BUSCARS , DY PRUETH IEH 188, AL eIt drk 1N 4 At 3 B2
EAME o AT I B0 BT < AR AR ORI H 12 B T 5 Je B e HUain . ofe
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LG LEBIBEAT IS, R G 25 FEAROR T H RLSCER I S MGRITTR 5« MUK A
R AT TGRS 2 E PR Bl B 7 DL A 240 B NS IR 5 A 97
o1 S 2 B PRI B D A5 R AR DU 30 B < ) 7 SR S8 DR B R S T A L, AR 0 e
MEh B S BN BN 13,217.10 J5 7T

2. MM
T H $5 HARS oL
i JiC
e A BB H PEHEER SRR EM
1 INES 838.37
2 W B w2 de 12,542.53 7,970.00
3 BT B 669.05
4 HH BN 7 4 950.05
it 15,000.00 7,970.00

(1 ] BERERFAA

AINA T b3 248 B 3550y 838.37 Ji70, HEBUNBAE T FIARYE b i iz ks
ME. BARRELLIE .

1 b
1 JIR TR 5 2R ) 1,227.48 3,500.00 429.62
2 WAL At RE xS i) 1,186.86 2,500.00 296.72
3 AR} S 56 e 200.00 3,500.00 70.00
4 T SR 150.00 800.00 12.00
5 % [|) I E 375.48 800.00 30.04
& 3,139.82 - 838.37

(2) BEBEUAA

NI H P e AL B R T H St s AN T D (Y B SRR, B AT e ik
MW S HEACE, AE FRIW, (s O E SR, sl
Ry B ST T SR i B B LA F 8 P S S b S U IR A L N

i FIT

5 5 & TS Hr HE (RIB BER
1 — 3 I REEAL 15.00 1 15.00
2 (SOT) M8 12.00 3 36.00
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FF5 e WAL Eafy HE (8B HEH
3 B2l pawlh 160.00 3 480.00
4 E2 Fwilh 18.00 2 36.00
5 THEHL 30.00 2 60.00
6 D135 B 87.00 1 87.00
7 (ETIN 3.00 1 3.00
8 THORHA, R4, HEESE 50.00 1 50.00
9 Z/SHE (N2 Cabinet) 20.00 1 20.00
10 s 2.15 13 28.00
11 BT A 0.30 16 4.80
12 [5] Jy J5E FEE 0 A 5.00 1 5.00
13 AR R TEL 8.00 2 16.00
14 FH it 00 T HEBR B A 30.00 1 30.00
15 FRAX 5.00 1 5.00
16 CTGHE VAR 1.00 1 1.00
17 PREEFTEDHL 0.90 2 1.80
18 X-ray 80.00 1 80.00
19 C-sam 70.00 1 70.00
20 WOLIT AL 20.00 1 20.00
21 TRALEEHL 40.00 1 40.00
22 fe L A A7 SEBR AL 10.00 1 10.00
23 [T L7 10.00 1 10.00
24 AREPE IR AL 5.00 1 5.00
25 2 JEL R N A 30.00 1 30.00
26 VKA 1.20 1 1.20
27 B AL 86.00 1 86.00
28 [DESEERAYIRE 86.00 1 86.00
29 IV 5 R B 12.00 1 12.00
30 MAU-1-01 22.00 1 22.00
31 AHU-1-01~02 28.00 2 56.00
32 AHU-1-03 8.00 1 8.00
33 AHU-1-04 15.00 1 15.00

7S HAEIHLY
34 Wﬁ%ﬁf_ﬁdifgjﬂ’ﬂ 64.00 3| 192.00
A AR A A 7K A L2
35 W Eéﬁ%fofffggkm H 5.00 3 15.00
36 A BIEIR SR 1.00 3 3.00
37 RUR KGR 0.40 3 1.20
38 ST 1.60 2 3.20
39 € FEAMK 1.60 2 3.20
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FF5 e WAL Eafy HE (8B HEH
40 afi K LA 102.00 1 102.00
41 ERP 20.00 1 20.00
42 MES 300.00 1 300.00
43 N 15.00 1 15.00
44 YTt 12.00 3 36.00
45 KA L 160.00 6 960.00
46 I Em AL 72.60 35 | 2,542.00
47 FEIFTEL 120.00 1 120.00
48 BRIEHL 36.00 30 | 1,080.00
49 HEF L 18.00 5 90.00
50 I R (B8 ERD 75.00 5 375.00
51 (SOD) TR 30.00 5 150.00
52 H B 300.00 1 300.00
53 [E] AR 20.00 1 20.00
54 I AL 87.00 3 261.00
55 papriniN 99.00 17 | 1,683.00
56 AL 39.00 7 273.00
57 BWOCITARHL 9.00 13 117.00
58 H B L 6.00 13 78.00
59 it ] L 62.82 18 | 1,130.75
60 g &AL 24.80 18 446.37
61 MR 23.77 5 118.85
62 g vaprilh 67.74 7 474.15
63 (SO BWOLITARHL 6.20 7 43.39
64 | FBUE HeHHL 1271 2 2541
65 TSN 23.70 4 94.89
66 K& 0.02 500 8.36
67 7| ZRAHE - - 30.96

it - - | 12,542.53

(3) EAETER

SR T4 T2 FafE I H St Rl e R AR (BRI H PR Sk B LLTIURHI 32 H
THEE T RS o AT I HEAR T4 2 R 22 HE Ol KT, %00 A
2% 2 S e DL 500 S HE, 1% S R A% B R e B Wi A1 5% HE
N 669.05 J3 7.

(4) HERSIFE
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FETH BRI LA RS EYI, SN AR A BSOS BN MAREE # R
BEASMOAT DURART , D9 ORUET H IR W28, A 7E I ik 1N, b4l I 8l 52
EANE o AT F SRR B0 B < AR AR AR ORI H 12 B T 8 Ie B e RN i ofe
LB S EL B EAT T 5, 235 25 REAROR I A L SR B LSRR IR 58+ WSO AR
B A5 PTG SR E TR ah BT DL RIAS 52408 R MAS KGR & R 9
L2 B VE i ah B 5 R DU It 21 B e 1A 75 SR S5 PR R A s 1T B2 L, AT H 4 R
BB e RN Ay 950.05 37T,

3. IH=

T H B AR LT

HAL: JIUG
FFs A PR B S WEHBEER S TEEM
1 B e B o 222 25,000.00 20,000.00
2 RN 513 H 3,329.00
3 Aiff A STt 2 9,000.00
&1t 37,329.00 20,000.00

(1) BRBEAR I B R 2R B3 4

ARG H BT 5 AT A AN 1 26 T St o e AN TT 2D B Al R 2 it AT

FIER . WIEM S BECE, AT E H R, s A UHE R AL, XA

Al R BEAR ST R W I B R AR5 18 E

Ve Sedb 0 BB A L

SR HARESLA T
B JiT0

WmEKH | F5 & EN GBI | FHBEM &
1 —HEHL 8 97.50 780.00
2 KRz v 3 6.67 20.00
3 LRI 4 150.00 600.00
4 B 3 150.00 450.00
5 WL 1 650.00 650.00
(ki ?Ijz 6 RN AX 1 150.00 150.00
a 7 EL 1 100.00 100.00
8 3D Wi 2 50.00 100.00
9 FERT HLth iR 2 1 5,070.00 5,070.00
10 H 2l H AR 1 200.00 200.00
11 HEhhk& 1 112.00 112.00
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WHEHN | 5 WA BIR 8L | FHEN &5
N7 - - 8,432.00
1 IR &S 2 130.00 260.00
2 EI R B £ 2 81.25 162.50
3 O G R 4 7 244.29 1,710.00
4 i 1 Ay 2 75.00 150.00
5 IR 3 390.00 1,170.00
6 VARG 1 15.00 15.00
7 IRAE R 1 530.00 530.00
8 BREEHL 1 10.00 10.00
9 THEBE & 1 130.00 130.00
10 i AL 2 120.00 240.00
11 A 7 154.29 1,080.00
12 For I 5 £ 8 84.25 674.00
LEHEIE | 13 WOk 4 30.75 123.00
BPE | 14 HEAH 3 16.00 48.00
15 SR % 4 325.00 1,300.00
16 FERAL 1 60.00 60.00
17 THE A 1 100.00 100.00
18 ey 2 14.50 29.00
19 HE IR 1 85.00 85.00
20 FEL A AL 1 20.00 20.00
21 T 15 2% 6 219.17 1,315.00
22 MR 71815 % 2 194.50 389.00
23 2 im 3 27.33 82.00
24 H Bk 2H 2 SR s 6 314.83 1,889.00
25 W R S 1 70.00 70.00
VN7 - - 11,641.50
1 TST Wik & 1 80.00 80.00
2 TC M5 % 1 60.00 60.00
3 ZHOA & A 6 125.08 750.50
4 PC M 15 % 2 240.00 480.00
5 HTRB Ml 1% % 1 26.00 26.00
KWFEE | 6 HTGB iR 1% % 1 26.00 26.00
7 H3TRB il & & 1 38.00 38.00
8 e (R 2 3 10.17 30.50
9 TCR TR 1 30.00 30.00
10 o i s 2 425.00 850.00
11 bR ES 1 30.00 30.00
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WHEHN | 5 WA BIR 8L | FHEN &5

12 L 2 15.00 30.00
13 LA A 1 169.10 169.10
14 Zhis £ 1 170.00 170.00
15 i FRL A 2 100.00 200.00
16 A 1 160.00 160.00
17 ith 4& 74X 2 218.50 437.00
18 Teatac AL 1 2.00 2.00
19 LR 1 500.00 500.00
20 X-ray 1 125.00 125.00
21 BOLIT %% 1 4.00 4.00
22 ZLAMS I 5 A 1 50.00 50.00
23 PRFEE BRI 15 £ 3 5.00 15.00
24 H BT RTE A 1 300.00 300.00
25 | A KON PR SR % 8 27.63 221.00
26 HERA 1 5.00 5.00
27 X S8 6I & R4t 1 50.00 50.00
28 TihAE 4 6.85 27.40
29 F&A 3 20.00 60.00
Mt - - 4,926.50

&t - - 25,000.00

(2) BERARZH

AMEMRNR L EEATEEN (34) RN, EEPATRANRL
H14E31 3,329.00 ot

(3) BFRSLHE%EH
ARIH B RS  F BT &I (38 AR, F£119,000.00 /3G,

(2) RARXAFHENENSRMERREFEFSHBRAER, FTHFEERE
eI PN -2

1. RREBIRH KBt R

AR S BT H 358 A SORAT N B, 22 2025 9 A 30 B, TiH —
IEEEAT I W AT, FENEE TR TREBHIB, Wit 2027 F56)
Pridtves WH O BEiE. B, JF O, 1Hk)
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JFRE/MibEF; IH =& ot
2 ARETRTRHNEHFARARER, NMAAEEREFXIHRANFR

ARIRAFFEN GRATREEESRILH AN 20248 A 23 H, HEEHS
P HAF BN R EER T
BAr: HoG
o HESHE | RBINEERS
F5 RE A BAFS B
R e T Ve 062 15 -
T4kl 500 M H ' H
PN 7 e 3,198.36 %
3 5 (N AIHTE 2B

ERFEHE ST O N SRR RS T SRR TR R, A K5tk
B,

Zibprik, BEAREHAH, AFAAEEREFSABRANGL.

(2) IIRBRASEFIRRDASHLLHIREFS GESRFEEE
AERE 18 5) BHEXHE

WRAERAT N (T3 AT T B A PR & 7 0 Tk 2 2024 4F 12 H 31 H kR
RGNS ) LA AR COT IR E A BT R H R A
A 2024 4F 12 F 31 H LR AT 5 BTl AR A B SRR A ) (5 T i
F[2025]%5 ZA10769 5), KAT NFIIREEE T SN RAT R WKL 587 I AL Bl
Yid:, 42020 4 9 A ERFS B FEZ 02 iE 4 1] [2020]2474 53 (LT
A% HE 75 M [ 85 R BB 0 PR 2 0 o) 75 AR 397 BH O Fi g B HR AT PR W) 45 AT
I STt P SRR B B G R AT ), AZHE AT N ) 5 M BT B b B 0 R
BRA FIEE AL Gyat J7 G vk AT N R Ml i 40,893,186 MM SE 75 M 4R 45.20% %
B BAERAT NAEATERAT IR SR RL E R & AN 30,124.94 Ti76, RATG 5
W4 KA 30,124.94 JiG, HBR& WURAT A S 287.88 Jiot (i {RHE K
B2 H 284.2 73 70 AU 0 2 3.68 J1 70D, S PREEAE Bt i ALY 29,837.06 I TG,
Horb 8,500 5y THh R ift 8 ¥ 4

2022 49 H 23 H, AR HIFEEL/mEFRE T — RIkr 2 U0 5 -t s 9
SRR 2380, 3 B o SO T O F R AT AR ) K 55 P=lie B S 4R B G 4% 0%
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T H 5O R FE R e A TR BB IINERD), FE AR “RAT B
WS P L B S R B e B T H 7 a5 RS BT 4 4,775.39 T3 T0K AAP SRS B
o ML FRR T R RIS, ML 55 B e A% B e R T R E L.
2022 410 H 19 H, AFHAJF 2022 5 —IRIGIN BR Kex, #GlEE (Tk
AT P A7y W) 3K 8 7 B 5 53 56 B8 < BB IO H 45 WO R 715 R 5B B K AKb Fe it 3h B2

CAINE PP

il

NPT R IR K AR RIS B4 5, A F TR GEAE TR £ ik Fl T4
TN SR EHN 14,259.63 Jiot (Hrr, HFEAREIA RSN 4 8,500 /i
TC, AT AN S S AR SR % 984.24 JiT0, TIAEER LKA R E
4> 4,775.39 Jio0), hiEAER &R 69,300.62 Jiut (Hirf, RAT A AT 42
WM 39,175.68 /i, HHEERLER&EHN 30,124.94 J570) WIELHI 20.58%.
Frer GIEFH B BORANE R LA 18 %) MUE M T AN R sh B & A2 IR 57 55 1
FEAR AN 1 55 4 5 < S ) 30%

N EEARR SR B REREMIEXKRZ S, MR, MEXKXZSMN
BRI st RARIE TR B X FE T

AR BAT I S 4 M AT 88,680 /37T (B AKD, kKT MG
KHTLUTIHE:

BAT: FITG

= T H £ pram | DRABEES
TR SRR BT AR RN A PR 2 F ] 457 K FH R

1 23 500 Wi H 50,000.00 34,110.00

MBS 77 B 5 IR 15,000.00 7,970.00

[EEF (TP BFTaf FeRE I H 37,329.00 20,000.00

TR 4 26,600.00 26,600.00

it 128,929.00 88,680.00

AR S5 H BI9% 5% W40 A R AT NI B, RAT AT AN 2 R S350 H i
BORA P 8] SRR T R B« RARL B 3257 55, ARG H A B se i AN
LG RIRAE 5 o

MRAE RV SERIAE K (AT s ), BUH — £ oy
TOPCon Hijth H il AR AN S o1 285 (HIT) FIB AR AR IR ™= iy, AN 23
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PSSP

MRYE (FEUIAD) . HHRIH K AT s ), BH B a2
Fh/ME T SOT23 &7, SOD123 R, it ASHE I 5

WRE (GEEEUM ) SFRIE K CrIATPER E iR ), TH = A & e
77 ANEHIE ORI 5 o

Zr EPTA, ARFEBIN A WA R RO R B AR s 3257 55,
IR TC B B A RSB 277 77 i 2 R HKTT R THR o e SEUpr g SRR S B, RAT A
SRYE I AL, FEEN A O 3 TS BRI AT, IR R
FAE JRAT WSy, At o w7 8 (A AL i B EE R AR R o

+. #HFEHBARRT

(=) RATACHEARFZA B & RFLAE

BATACEFZERAAL “EXFART” A “F-TH ERARRITMEXHR
REA” PRAATRERE, ¥, & “EXFART” FHREAZXWT:

“(=) REREBRTAOHAE AL

NI AREATHRERT£8.871en, HEEAT “FHMBRITAHHAEAR
NEFERMELTRAS0EAB” (ATRAALAE—), “MFARHEE
MEXAB”, “BF (FM) QFFLEAD” 5§ “AERITL”. FREERT
SR e LRI RE A AT

)22 # R B S # ¥ i

1 TN L AR AT AR B R 5 5 TOPCon . F 42K (wh) 300. 00

2 j= K Fa g+ F % # 500 vboR B HJT i R 4% (vh) 200. 00

3 S0T23 27| Mz 584 (BHFR) 1, 800. 00
IMEF S E 5R6GAA B

4 MEF S RHRSNEA SoD123 ZF| Mz 5 EMH (AFR) 3, 200. 00

AP AED—MBAEERLSELHAI ML, AXABERAGIELEE

EAE. BRIERA—AR], ZAEBWH T+5 LA F, RELRXFENIAK
BFAF AN 1,300 b (ILAF 2 #E 800 wh+ B —A7 3% =k 500 wb), &
RREAR AN RKBER LG ZRAAEZRLTHALY, 24 =RARE5 7
# 85.50%, 96.74%. 93.00%5 51.89%, = HMKATREBHFTAEENENEHE
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BRI, FRAEEPFEMHEERBORNER R, 29 2025 F 1-9 A AKEE
K= R A R FAH 51.89%, K& TFHRAKE.

FARITLEFZELTRRAATIAYN, RAILERBARA KL T H
TR, QEBETLBR., THER, FLEFHFAETOHAL—FTEXR
AER, RAETFTHTEEATRE, THEEHERRRAH, W THE-FBEHHE
FRAEASHEL, MRAEZADBRALLFALILATKS, SRS >4
AR Za,”

(=) RATACAMR T AKAT L B HAb 3 3 R &

BATACERERAL “EXFART” A “FxT HEARRITMXOR
REEX” F#TTRERE, £F, £ “FEXFART” FAALBRENELT:

“(Z) RBEATR AR A LG TR %

ARATLHX LG 2H 5 ANERAE, TLFLESBREARL TS
FErak. 2024 FUAk, LHRLFERT Y KREZLL BT RERNY
W, Th@EREEERIMFRL, BAAEXKNTFAE. REFEFLEK
M 84T L St 438, 2023 £ 2025 SF B A4 B T T 3k 60%, Sk3pb b A)iEER
MK 20%% M £-10%, 21 RE =4t EF NS F 14 £k 2025 F=F BN TH
RE, SPARFTLMAE T EREMELREAEN. BT ARKRERXLSFHA
B TBBARRKR, HASZIRMRNGGLP AT 75%, T 547 b 894K 1 S5
3] 2025 SF LKA NP R, 2025 F 1-9 A iz b4k LN G LF R R
357,148.85 7 LT M £ 225,489.77 B 4, FILLTFi# 36.86%, i=dkyadi4#)id
# 10,095.33 T4 £ 8,884.96 7 &, FlHTH 11.99%,

W, RRATLTHEPFATHEHHALZTEN. DR ERE I
%, N AKAT L REMIKBZIRIKE &S H G 2022 £149 6,081.84 7 L LF
£ 2024 4% 10,951.58 7 . #E 2025 4 9 AKX, N LKKEIFKELES
FEAZ11,621.19 5 7, SR A 4342 b9l i 2022 4584 12. 89% LA+ £ 17. 29%,
e EEAMBEHEI, 2025 F 6 A 53R 2ERELEABLDENSHAKRT
WHE PR BRKEE T AN ME 2025 59 A K, WMXUAHRD AR
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KB AR 21,472.30 T4, &8sttt RBIKIKFKIFRIKE L 2,973.55 7 T
FARARITLBEERHEERRAK, HmBITLAGLTES, TRFE
NEBRARITLTHEFZBHRAEL, LEHBARTARERAN, £—F3FA
3] Ak Gy Fo UK 3K E L E R A R

(2) RITACHEBEAR XTI B R A3 2 SEHLR S0 I X KU

RATNCAESEUY “ERFIUER” K “HAT SARTBATHIRIIN
RN ” AT R, e, fE CERFHIURR” R AR

“(Z) BB B iRk HUH R

AREF IR B QTR FRRE, FMNBEFTHHAERLASF=KME
A F XM 500 o B, MEFERHREAEA B X FFHRATEALE L
BN CRAHL) 95154 260,465.09 5 . 17,415.20 B ., 6 RILE RS
7% 16. 28%. 12.98%.

REB—HEARIKFETOHEIE4L FREAE, %A BHAX =S+ 48 TOPCon
BRAM LA EY 8.22%, R ARKTLES BARANE > Lt KRN H
BEFOREEAT, NAAEFREN AR ELHRERARBAHZ WA XTI ELE,
A7 2024 4, 2025 F 1-9 Ak k= ety KR LA R KT ML

BARRRT REFMB., THEEEAH “BAMEK” RIS ELR
FREANYRAMAFLE, NIBXEFRENRLEANRGER—F THRGRNL.
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	2、发行人主要产品和原材料价格变动
	（1）发行人主要原材料价格变动
	（2）发行人主要产品价格变动

	3、原材料供给和下游需求
	（1）原材料供给
	（2）下游需求

	4、发行人议价能力和市场地位
	（1）发行人议价能力
	（2）发行人市场地位

	5、同行业可比公司情况
	（1）半导体业务
	（2）光伏银浆业务

	6、报告期内在营业收入持续增长的情况下，公司综合毛利率整体呈下降趋势的原因及合理性
	（1）公司营业收入及综合毛利率分业务板块变动趋势的原因及合理性
	（2）公司半导体及光伏银浆业务主要产品毛利率波动原因

	7、相关不利因素是否持续及发行人的应对措施

	（二）说明2023年起集成电路封测产品毛利率持续为负的原因及合理性
	（三）量化分析光伏银浆业务主要原材料价格变化对毛利率的影响，发行人应对原材料价格波动风险的措施及其有效性
	1、量化分析光伏银浆业务主要原材料价格变化对毛利率的影响
	（1）报告期内光伏银浆业务主要原材料价格变化以及双因素分析对光伏银浆毛利率变动分析
	（2）量化分析主要原材料价格变化对毛利率的影响

	2、发行人应对原材料价格波动风险的措施及其有效性
	（1）发行人应对原材料价格波动风险的措施
	（2）发行人应对原材料价格波动风险的措施的有效性



	二、结合行业特点、同行业可比公司情况等，说明公司前五大客户和供应商集中度是否符合行业惯例，合作关系是否稳定，是否对主要客户或供应商存在重大依赖。
	（一）前五大客户集中度是否符合行业惯例，合作关系是否稳定，是否对主要客户存在重大依赖
	1、行业特点
	2、同行业可比公司情况
	3、合作关系是否稳定
	4、是否对主要客户存在重大依赖

	（二）前五大供应商集中度是否符合行业惯例，合作关系是否稳定，是否对主要供应商存在重大依赖
	1、行业特点
	2、同行业可比公司情况
	3、合作关系是否稳定
	4、是否对主要供应商存在重大依赖


	三、分业务板块说明报告期内直销、经销模式下产品毛利率的差异情况及原因；主要经销商的变动情况，与发行人及其董监高是否存在关联关系；结合终端销售情况、销售退回等，说明发行人经销业务的商业实质，是否符合行业惯例
	（一）分业务板块说明报告期内直销、经销模式下产品毛利率的差异情况及原因
	1、半导体业务
	2、光伏银浆业务

	（二）主要经销商的变动情况，与发行人及其董监高是否存在关联关系
	1、主要经销商的变动情况
	（1）半导体业务
	（2）光伏银浆业务

	2、发行人主要经销商关联关系情况

	（三）结合终端销售情况、销售退回等，说明发行人经销业务的商业实质，是否符合行业惯例
	1、经销商终端销售情况
	2、经销商销售退回情况
	3、发行人经销业务的商业实质，是否符合行业惯例
	（1）经销业务模式
	（2）对经销业务真实性的核查程序
	（3）同行业可比公司情况



	四、结合涉及化债协议的主要客户的经营情况、协议的谈判进度等，说明公司按单项计提坏账比例的测算依据及合理性；结合公司业务模式、历史坏账、期后回款、账龄、坏账准备计提政策及比例、与同行业可比公司的对比情况等，说明各期末应收账款坏账准备计提是否充分。
	（一）结合涉及化债协议的主要客户的经营情况、协议的谈判进度等，说明公司按单项计提坏账比例的测算依据及合理性
	1、涉及化债协议的客户经营情况
	（1）涉及化债协议的客户经营情况
	（2）涉及化债协议的客户为改善经营情况所采取的应对措施
	（3）公司针对上述情况所采取的应对措施

	2、化债协议的谈判进度

	（二）结合公司业务模式、历史坏账、期后回款、账龄、坏账准备计提政策及比例、与同行业可比公司的对比情况等，说明各期末应收账款坏账准备计提是否充分
	1、公司业务模式
	（1）半导体业务
	（2）光伏银浆业务

	2、历史坏账
	3、应收账款逾期情况
	4、应收账款期后回款
	5、报告期各期应收账款账龄以及坏账准备计提情况
	6、坏账准备计提政策及比例、与同行业可比公司的对比情况


	五、说明预付款项的具体内容，包括前五大预付款项、账龄、对应项目、结算周期、期后结转情况等，主要预付款对象与发行人、控股股东、董监高是否存在关联关系；2024年末预付款项余额同比大幅减少的具体原因。
	（一）说明预付款项的具体内容，包括前五大预付款项、账龄、对应项目、结算周期、期后结转情况等，主要预付款对象与发行人、控股股东、董监高是否存在关联关系
	1、预付款项的具体内容
	2、主要预付款对象与发行人、控股股东、董监高是否存在关联关系

	（二）2024年末预付款项余额同比大幅减少的具体原因

	六、光伏银浆产品存货跌价准备计提比例低于同行业可比公司平均水平的原因及合理性；结合存货结构、库龄、相关原材料及商品价格变动趋势等，说明公司存货跌价准备计提是否充分。
	（一）光伏银浆产品存货跌价准备计提比例低于同行业可比公司平均水平的原因及合理性
	1、原材料
	（1）原材料采购价格变动
	（2）原材料库龄

	2、库存商品
	（1）库存商品销售价格变动
	（2）库存商品库龄

	3、其他存货

	（二）结合存货结构、库龄、相关原材料及商品价格变动趋势等，说明公司存货跌价准备计提是否充分
	1、存货结构
	2、存货库龄
	3、原材料价格变动趋势
	（1）半导体业务
	（2）光伏银浆业务

	4、商品价格变动趋势
	（1）半导体业务
	（2）光伏银浆业务



	七、结合报告期内发行人产能利用率、相关机器设备的使用和闲置情况等，说明固定资产减值计提是否充分，是否符合行业惯例。
	（一）报告期内公司产能利用率、相关机器设备的使用和闲置情况
	1、报告期内各业务板块产能利用情况
	（1）半导体分立器件
	（2）集成电路封测
	（3）光伏银浆

	2、报告期内固定资产中机器设备闲置情况
	（1）半导体业务
	（2）光伏银浆业务


	（二）说明固定资产减值计提是否充分，是否符合行业惯例
	1、报告期固定资产减值计提情况
	（1）半导体板块
	（2）光伏银浆板块

	2、同行业比较


	八、说明报告期内期间费用中研发费用大幅上升、财务费用在2023年和2024年基本持平、销售费用中业务推广费在2024年公司营业收入上升的情况下反而下滑的原因及合理性；说明业务推广费的服务商的具体情况，包括但不限于成立时间以及与发行人合作时点、是否仅为发行人提供服务、提供的具体服务内容以及定价依据和公允性、发行人对接受相关服务的客户销售金额及占比情况、相关服务商及其主要人员是否与发行人及其关联方存在关联关系等；说明报告期内是否存在不正当竞争、商业贿赂等违法违规情形，发行人或其工作人员是否存在因商业贿...
	（一）说明报告期内期间费用中研发费用大幅上升、财务费用在2023年和2024年基本持平、销售费用中业务推广费在2024年公司营业收入上升的情况下反而下滑的原因及合理性
	1、研发费用大幅上升的原因及合理性
	（1）工资薪金
	（2）物料投入

	2、财务费用在2023年和2024年基本持平的原因及合理性
	（1）利息费用
	（2）利息收入
	（3）汇兑损益

	3、销售费用中业务推广费在2024年公司营业收入上升的情况下反而下滑的原因及合理性
	（1）光伏银浆业务的销售代理费
	（2）半导体业务的销售代理费


	（二）说明业务推广费的服务商的具体情况，包括但不限于成立时间以及与发行人合作时点、是否仅为发行人提供服务、提供的具体服务内容以及定价依据和公允性、发行人对接受相关服务的客户销售金额及占比情况、相关服务商及其主要人员是否与发行人及其关联方存在关联关系等
	1、业务推广费的服务商的具体情况
	2、发行人对接受相关服务的客户销售金额及占比情况

	（三）说明报告期内是否存在不正当竞争、商业贿赂等违法违规情形，发行人或其工作人员是否存在因商业贿赂行为被立案调查、处罚或媒体报道的情况，发行人是否制定了防范商业贿赂的内部管理制度和有效措施及其执行情况。
	1、说明报告期内是否存在不正当竞争、商业贿赂等违法违规情形，发行人或其工作人员是否存在因商业贿赂行为被立案调查、处罚或媒体报道的情况
	（1）主管部门合规证明
	（2）客户、供应商核查
	（3）公司管理层及销售、采购管理人员核查
	（4）营业外支出
	（5）网络及媒体核查

	2、发行人是否制定了防范商业贿赂的内部管理制度和有效措施及其执行情况


	九、结合发行人与苏州硅能半导体科技股份有限公司、苏州晶讯科技股份有限公司的业务开展情况、是否重叠，同类业务收入或毛利占发行人主营业务收入或毛利的比例等，说明发行人是否与实际控制人及其控制的企业之间存在同业竞争，如是，是否构成重大不利影响，并补充披露避免同业竞争的承诺和措施，相关避免同业竞争承诺是否完整，相关措施是否可行；本次募投项目实施后，是否新增构成重大不利影响同业竞争，是否符合《注册办法》第十二条的相关规定。
	（一）结合发行人与苏州硅能半导体科技股份有限公司、苏州晶讯科技股份有限公司的业务开展情况、是否重叠，同类业务收入或毛利占发行人主营业务收入或毛利的比例等，说明发行人是否与实际控制人及其控制的企业之间存在同业竞争，如是，是否构成重大不利影响
	1、发行人及苏州硅能半导体科技股份有限公司、苏州晶讯科技股份有限公司的业务开展情况
	2、发行人与苏州硅能、苏州晶讯的业务开展是否重叠，同类业务收入或毛利占发行人主营业务收入或毛利的比例，发行人是否与实际控制人及其控制的企业之间存在同业竞争，如是，是否构成重大不利影响
	（1）苏州硅能
	（2）苏州晶讯
	（3）发行人与控股股东、实际控制人控制的其他企业的同业竞争情况


	（二）补充披露避免同业竞争的承诺和措施，相关避免同业竞争承诺是否完整，相关措施是否可行
	（三）本次募投项目实施后，是否新增构成重大不利影响同业竞争，是否符合《注册办法》第十二条的相关规定

	十、列示可能涉及财务性投资的相关会计科目明细，包括账面价值、具体内容、是否属于财务性投资、占最近一期末归母净资产比例等；结合最近一期期末对外股权投资情况，包括公司名称、账面价值、持股比例、认缴金额、实缴金额、投资时间、主营业务、是否属于财务性投资、与公司产业链合作具体情况、后续处置计划等，说明公司最近一期末是否存在持有较大的财务性投资（包括类金融业务）的情形；自本次发行相关董事会前六个月至今，公司已实施或拟实施的财务性投资的具体情况，说明是否涉及募集资金扣减情形
	（一）列示可能涉及财务性投资的相关会计科目明细，包括账面价值、具体内容、是否属于财务性投资、占最近一期末归母净资产比例等
	1、交易性金融资产
	2、债权投资/一年内到期的非流动资产
	3、其他货币资金
	4、其他非流动金融资产
	（1）对合伙企业投资
	（2）权益工具投资

	5、长期股权投资
	6、其他权益工具投资
	7、其他非流动资产

	（二）结合最近一期期末对外股权投资情况，包括公司名称、账面价值、持股比例、认缴金额、实缴金额、投资时间、主营业务、是否属于财务性投资、与公司产业链合作具体情况、后续处置计划等，说明公司最近一期末是否存在持有较大的财务性投资（包括类金融业务）的情形
	1、苏州龙驹智封创业投资合伙企业（有限合伙）
	2、苏州汇明德芯创业投资合伙企业（有限合伙）
	3、苏州国润慧祺创业投资合伙企业（有限合伙）
	4、苏州国润瑞祺创业投资企业（有限合伙）
	5、苏州永鑫精尚创业投资基金合伙企业（有限合伙）
	6、苏州南慧兑禾创业投资合伙企业（有限合伙）
	7、莱弗利科技（苏州）有限公司
	8、苏州泰伯科技有限公司
	9、特亿智能科技（苏州）有限公司
	10、苏州泽昌节能科技有限公司
	11、苏州泽盈节能科技有限公司
	12、通通科技（广州）有限公司
	13、无锡明芯微电子有限公司
	14、深圳市皓峰泉电子有限公司
	15、苏州明皜传感科技股份有限公司
	16、苏州华锝半导体有限公司
	17、苏州硅能半导体科技股份有限公司
	18、苏州德信芯片科技有限公司
	19、苏州超樊电子有限公司
	20、江苏圣源庠文化传播有限公司
	21、马鞍山洪滨丝画手工艺术有限公司
	22、苏州汇明创芯创业投资合伙企业（有限合伙）
	23、江苏中晟智源科技产业有限公司
	24、中晶微电（上海）半导体有限公司
	25、上海憬曜新能源有限公司
	26、苏州原曜能源科技有限公司

	（三）自本次发行相关董事会前六个月至今，公司已实施或拟实施的财务性投资的具体情况，说明是否涉及募集资金扣减情形

	十一、补充披露风险提示
	（一）发行人已披露毛利率及业绩下滑的相关风险
	（二）发行人已披露原材料价格波动的相关风险

	十二、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题2
	一、结合发行人货币资金、交易性金融资产、资产负债率、营运资金需求、带息债务及还款安排、银行授信等，说明本次发行融资、补充流动资金的必要性和规模合理性
	（一）货币资金、交易性金融资产及一年内到期的债权投资情况
	（二）资产负债率
	（三）营运资金需求
	（四）带息债务及还款安排
	（五）银行授信
	（六）最低货币资金保有量
	（七）现金分红
	（八）资本性支出
	（九）本次发行融资必要性的测算
	1、未来经营资金流入情况
	2、资金缺口测算

	（十）补充流动资金必要性的测算

	二、说明本募项目一、项目二生产产品的具体情况，包括但不限于产品种类、预计产量、具体产品系列、功能及应用等；说明项目三具体设备购置内容、价格和作用等情况，相关投入的原因及合理性，研发投入的主要内容、技术可行性、研发预算及时间安排、目前研发投入及进展、已取得或预计可取得的研发成果等，公司已有技术储备与拟研发项目的差异；结合本募产品与公司现有产品及前募电子浆料一期项目的区别和联系，是否涉及新产品或业务领域，项目三对现有业务的升级的具体方面，说明本次募投项目是否符合将募集资金主要投向主业的要求
	（一）本募项目一、项目二生产产品的具体情况
	（二）项目三具体设备购置内容、价格和作用等情况，相关投入的原因及合理性，研发投入的主要内容、技术可行性、研发预算及时间安排、目前研发投入及进展、已取得或预计可取得的研发成果等，公司已有技术储备与拟研发项目的差异
	1、项目三具体设备购置内容、价格和作用
	2、相关投入的原因及合理性
	（1）优化公司研发环境，提升公司研发创新实力
	（2）保持公司封装技术、光伏银浆技术领先性，抢占市场制高点
	（3）提升公司检测能力，为项目高效研发保驾护航

	3、研发投入的主要内容、技术可行性、研发预算及时间安排、目前研发投入及进展、已取得或预计可取得的研发成果
	（1）研发投入的主要内容
	（2）技术可行性
	（3）研发预算及时间安排
	（4）目前研发投入及进展
	（5）已取得或预计可取得的研发成果

	4、公司已有技术储备与拟研发项目的差异

	（三）本募产品与公司现有产品及前募电子浆料一期项目的区别和联系，是否涉及新产品或业务领域，项目三对现有业务的升级的具体方面，说明本次募投项目是否符合将募集资金主要投向主业的要求
	1、项目一产品与公司现有产品及前募电子浆料一期项目的区别和联系，是否涉及新产品或业务领域，是否符合将募集资金主要投向主业的要求
	2、项目二产品与公司现有产品及前募电子浆料一期项目的区别和联系，是否涉及新产品或业务领域，是否符合将募集资金主要投向主业的要求
	3、项目三对现有业务的升级的具体方面，是否符合将募集资金主要投向主业的要求


	三、进一步说明在HJT银浆业务最近一年一期收入下滑、半导体分立器件报告期内收入和毛利率整体下滑的情况下，开展项目一和项目二必要性，项目二生产模式从委外生产变成自产的必要性和经济性；说明选择新设立子公司固锝创新作为项目三实施主体的原因及合理性，该主体是否具备相关项目实施能力；结合发行人具体技术掌握、研发进度、人员和客户储备等情况，说明本次募投项目的实施是否存在重大不确定性
	（一）在HJT银浆业务最近一年一期收入下滑、半导体分立器件报告期内收入和毛利率整体下滑的情况下，开展项目一和项目二必要性，项目二生产模式从委外生产变成自产的必要性和经济性
	1、开展项目一的必要性
	（1）TOPCon与HJT银浆顺应行业发展趋势，未来市场空间广阔
	（2）以N型为主的光伏电池需求持续增长，项目一可满足下游市场需求
	（3）项目一将弥补公司与同行业可比公司之间的产能劣势
	（4）最近一年一期HJT银浆收入下滑主要系受短期因素影响，不会对项目一开展造成重大不利影响

	2、开展项目二的必要性
	（1）小信号器件产品实现自产有助于提升毛利率水平
	（2）匹配公司业务发展战略，增强市场竞争力
	（3）下游主要市场发展良好，持续推动小信号器件需求增长

	3、项目二生产模式从委外生产变成自产的必要性和经济性
	（1）项目二生产模式从委外生产变成自产的必要性
	（2）项目二生产模式从委外生产变成自产的经济性


	（二）选择新设立子公司固锝创新作为项目三实施主体的原因及合理性，该主体是否具备相关项目实施能力
	1、新设立子公司固锝创新作为项目三实施主体的原因及合理性
	（1）现有研发区域分散，不便于整体评估与后期管理
	（2）有利于保持生产与研发的密切协同
	（3）相比于其他子公司，固锝创新更适合作为项目三的实施主体

	2、固锝创新具备相关项目实施能力
	（1）固锝创新具备实施募投项目相应的技术和人员储备
	（2）固锝创新具备实施募投项目的组织管理能力
	（3）固锝创新将购置先进设备与招聘专业人员，提升项目实施能力


	（三）结合发行人具体技术掌握、研发进度、人员和客户储备等情况，说明本次募投项目的实施是否存在重大不确定性

	四、结合发行人目前自有或租赁研发办公楼面积、人均使用面积、现有研发人员办公安置情况、新建研发办公楼面积与新增研发人员数量匹配性等情况，说明在发行人和苏州晶银部分房产对外出租的情况下，项目一场地投入的必要性、经济性及规模合理性，项目三租用项目一场地的必要性、具体位置和楼层安排，相关投入作为项目一投资金额的合理性；说明项目一建设场地是否仅为项目一所用，建成后是否用于出租或出售。
	（一）结合发行人目前自有或租赁研发办公楼面积、人均使用面积、现有研发人员办公安置情况、新建研发办公楼面积与新增研发人员数量匹配性等情况，说明在发行人和苏州晶银部分房产对外出租的情况下，项目一场地投入的必要性、经济性及规模合理性，项目三租用项目一场地的必要性、具体位置和楼层安排，相关投入作为项目一投资金额的合理性
	1、发行人自有或租赁研发办公楼面积、人均使用面积、现有研发人员办公安置情况
	2、新建研发办公楼面积与新增研发人员数量匹配性
	3、在发行人和苏州晶银部分房产对外出租的情况下，项目一场地投入的必要性、经济性及规模合理性
	（1）项目一场地投入的必要性
	（2）项目一场地投入的经济性
	（3）项目一场地投入的规模合理性

	4、项目三租用项目一场地的必要性、具体位置和楼层安排，相关投入作为项目一投资金额的合理性
	（1）项目三租用项目一场地的必要性、具体位置和楼层安排
	（2）相关投入作为项目一投资金额的合理性


	（二）项目一建设场地是否仅为项目一所用，建成后是否用于出租或出售

	五、结合本次募投项目市场需求、行业竞争情况、发行人市场占有率、在手订单或意向性协议、竞争优势、公司现有产品产能利用率情况以及同行业可比公司扩产情况等，说明本次项目一和项目二新增产能的合理性及具体消化措施，是否存在同质化产能扩产过快情形
	（一）项目一新增产能的合理性及具体消化措施，不存在同质化产能扩产过快情形
	1、市场需求
	2、行业竞争情况与发行人市场占有率
	3、在手订单或意向性协议
	（1）下游光伏组件/电池片虽价格承压、普遍亏损但新增装机量持续上涨，头部企业组件出货量普遍稳定，因此对光伏银浆的市场需求仍持续增长
	（2）在行业波动周期的低谷，多个头部客户出于供应链稳定性与安全性考虑优化了供应链结构；与此同时，公司光伏银浆业务2025年一方面进行策略性收缩，一方面主动新增头部供应商认证。公司的经营策略和客户的客观需求较好匹配，公司在光伏低谷期凭借稳健经营的特点完成了优质客户产线量产的新增供应商认证，具备可量化预期的业务增量
	（3）项目一预计三年的建设周期，与光伏行业完成周期性调整的预计回暖时间较为匹配。考虑到光伏行业的周期性特征，产能布局应超前于行业复苏节奏
	（4）公司未来预计光伏银浆出货量测算

	4、竞争优势
	（1）产品市场与规模优势
	（2）客户合作优势
	（3）技术研发优势
	（4）人才团队优势

	5、公司现有产品产能利用率情况
	6、同行业可比公司扩产情况
	7、新增产能的合理性
	8、新增产能的具体消化措施
	（1）把握行业发展机遇，提升N型银浆生产能力
	（2）持续增加研发投入，充分利用技术研发优势
	（3）加强人才储备并优化人才结构，保障产能消化

	9、新增产能消化不达预期的风险控制措施
	（1）项目一产能可转换为半导体浆料产能，应用于新兴电子浆料市场
	1）半导体浆料与光伏银浆在原材料、生产设备、生产工艺相似，具备产能转换的技术基础，且报告期内公司已实现半导体浆料小批量出货
	2）半导体浆料市场规模较为广阔，预计可消化公司新转换半导体浆料产能，并且高附加值的产品可以对业绩形成支撑

	（2）顺应光伏产业政策引导，实现产品提质增效与周期匹配
	（3）强化客户订单开拓，保障新增产能有效消化


	（二）项目二新增产能的合理性及具体消化措施，不存在同质化产能扩产过快情形
	1、市场需求
	2、行业竞争情况与发行人市场占有率
	3、在手订单或意向性协议
	4、竞争优势
	（1）客户合作优势
	（2）技术研发优势
	（3）质量管理优势

	5、公司现有产品产能利用率情况
	6、同行业可比公司扩产情况
	7、新增产能的合理性
	8、新增产能的具体消化措施
	（1）依托现有客户资源，加大市场开拓力度
	（2）强化公司现有业务与募投项目之间的协同，带动募投产品的销售
	（3）建立完善的小信号器件经营组织架构，着力提升市占率



	六、结合报告期内相关产品及电子浆料一期项目的收入和成本构成、销量情况，说明本募项目一、项目二效益测算的审慎性、合理性，是否与公司现有同类业务及同行业可比公司情况存在较大差异
	（一）项目一效益测算具有审慎性、合理性，与公司现有同类业务及同行业可比公司情况不存在较大差异
	1、收入测算
	（1）单价测算
	（2）销量测算

	2、成本测算
	3、期间费用测算
	4、税费测算
	5、效益测算的审慎性、合理性
	（1）项目预计效益与公司现有业务、前募电子浆料一期项目对比
	（2）项目预计效益与同行业可比公司项目对比


	（二）项目二效益测算具有审慎性、合理性，与公司现有同类业务及同行业可比公司情况不存在较大差异
	1、收入测算
	（1）单价测算
	（2）销量测算

	2、成本测算
	3、期间费用测算
	4、税费测算
	5、效益测算的审慎性、合理性
	（1）项目预计效益与公司现有业务、前募电子浆料一期项目对比
	（2）项目预计效益与同行业可比公司项目对比



	七、量化分析募投项目新增折旧对发行人经营业绩的影响
	八、说明本次募投项目的投资明细、最新进展及董事会前投入情况，是否存在置换董事会前投入情形；前次募集资金实际补充流动资金的比例是否符合《证券期货法律适用意见第18号》的相关规定
	（一）本次募投项目的投资明细
	1、项目一
	（1）土地购置
	（2）建筑工程投资明细
	（3）设备投资明细
	（4）基本预备费
	（5）铺底流动资金

	2、项目二
	（1）厂房装修投资明细
	（2）设备投资明细
	（3）基本预备费
	（4）铺底流动资金

	3、项目三
	（1）软硬件购置及安装投资明细
	（2）研发人员支出
	（3）研发实施费用


	（二）说明本次募投项目的最新进展及董事会前投入情况，不存在置换董事会前投入情形
	1、本次募投项目的最新进展
	2、本次募投项目的董事会前投入情况，不存在置换董事会前投入情形

	（三）前次募集资金实际补充流动资金的比例是否符合《证券期货法律适用意见第18号》的相关规定

	九、说明本次募投项目的实施是否新增关联交易，如是，新增关联交易价格的公允性及保证公平的相关措施
	十、补充披露风险提示
	（一）发行人已披露本次募投项目新增产能消化风险
	（二）发行人已补充披露光伏行业周期性波动风险
	（三）发行人已披露本次募投项目未来效益实现情况的相关风险
	（四）发行人已补充披露本次募投项目新增折旧对业绩影响的相关风险

	十一、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题3
	一、发行人及其中国境内控股子公司的业务开展情况
	二、发行人境外控股子公司的业务开展情况
	三、中介机构核查情况
	（一）核查程序
	（二）核查意见


	其他问题
	一、请发行人在募集说明书扉页重大事项提示中，按重要性原则披露对发行人及本次发行产生重大不利影响的直接和间接风险。披露风险应避免包含风险对策、发行人竞争优势及类似表述，并按对投资者作出价值判断和投资决策所需信息的重要程度进行梳理排序
	二、请发行人关注社会关注度较高、传播范围较广、可能影响本次发行的媒体报道情况，请保荐人对上述情况中涉及本次项目信息披露的真实性、准确性、完整性等事项进行核查，并于答复本审核问询函时一并提交。若无重大舆情情况，也请予以书面说明
	三、中介机构核查情况
	（一）核查程序
	（二）核查意见



