= (SIEsFiRI BIRAA
xTF
LR TFREARNBFRAR
ZITRBEZ RS ML T
HEREESRS
Z
03700 S5 el

1]

I 37 S5 B3 ]

‘ EiSitHRIHBRAE]

GUOSEN SECURITIES CO.,LTD.

FEEHH: —F-F—H



iR BRI A IR A ] P ST A 55 o in) 3R 25
— —
BEIRS&IE

S IE S B PR A W42 Pl T AR B 6 PR A W =48, 484E 1ifg
FHEG1] F 14 A A BR A 1 AR IR AE 5y 2 AN 45 L), 1) 44 A b N7 0k 55 st v i
T o AMOLIA S B HR S R (AFNE) GEFRE) (EAFEIPE) (ATFR
ATUESR I FE BB A A 5% E 28 26 5—— Bl AR ERH - HAN B
T 2 ) 50 2 2E 008 45 D o M 55 785 B Ak ) CIRINIE 53 58 53 BT G M AR st 22 1 7 B ) )
S IR IR, FBBIES AT A A 5 b JEEERYE, 20 R R
A, AHWEEH BRRTTEE, SR SINEEAT R %, X
BT FAE SR A R SO AT R IEAZ AT, 1 A LT A AR R LA ST I 5
RS, IR AT A I S R

—\ IR S5 je] A= R

Lo ARSI 55 B 7] 5 AR ORAE 5y 25 7 TEARAT RIRIG A o AL I 55 ot i) A 5
B O PR TS AR R A S LA S 55 ot ] 41 55 5

2 AL S5 e i TR B S ARG FL T AR mATA R
FHITHRAE . HEEI T ARI A S E K SRAIEAR RS S PR AL i 5 B
HSE, MR R, AEERMRICE. RSP UERRIA B BN, TR e dtE
S ECSENE . HERA RN S VAR AN R YRR DA o ARSIV 55 B 1) AN ZKHH ER Ik
1 B AT U DA 5

3 ARSI 55 0 i 4 7 A T AIRAE 5y % T3 SR SR U s T JEAT HL A
SCE5 SRR L

4 AL 55 T i i o ANHE R HE B L AR AT B B L, W
AR5 A ST 0F 55 o5t i 5 5 A5 ) PR AT 5 B8 RS 2 I KRS, AR S IV 55 B 1) A 7K
AR DTAE

5+ ABSLI 55 0 il RZRATAEAUE fof FARBLAL BN N SR HEARAE ARSI 55
Jag e 2 2 A0S RO IR DA RO ARSI ST o 55 it I 1 e 4850 A AT R B

6~ ARSI 55 L i) Ry S SR T ORI BE A DA B B Bl AR R A 5 T I s 1) AT
RN, BRA R

3-1-1



b I ) H A PR A R 2 ) b ST 55 T i) 41 7

= W70 S5 A A
ARSI 55 I AR o T

1. SR AT RIVHE 55, ArRaBbsEmA&nekEls
T 2 F A B4 55 N 1 S0 A B AN AR SE R 22 575

2 AW 55 B R] b A AN R S NSRS AT TR I A
B 0 SCAF IR A S A% A 5 255K 5

3. B e BEWRAE L w) AL 55 R B A% A WSS 5 T SRR
EEAE RN o R 2 SOIESR A8 5 i AR S RE » P e (15 J2 0 S HEAR
FeRE, AFERECHE. R IR IR B B

4. HRAIRAZ Gy b= W C PRSI 55 i) WA LR i A, I
Ht el g i

5+ AL S5 i) A 5 BT 2w R AR AR AR SR SL I 55 R T, R
TR B DR B, RS IRAT RS AN A RS B IR, ANEAENRAZ S R
Py AIUEZ7 VR 17 e

3-1-2



b I ) H A PR A R 2 ) b ST 55 T i) 41 7

FEHIETATE oooverrrsssrsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssasns 1
oy JHSEIA ST T B .o 1
Ty BT ST ZR v 2

H TR corrrerrerrnesnsensensensensessensesssssasssssssssssssssessessessssssssassssssssssssassssssens 3

FE M ceeeeerrsensessssessesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssens 6
Ty T IBIE S s 6
Ty BMEIE Y 9

B RIIIIRIR cvvrverrersssssssssssssessssssesssssssssssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssssss 10
— ARIREZ G TTRITEN L oo 10
T SEERER BT e 12
=0 ARG I BT A FHITE oo 13
VU ARIRAS Gy R T R FIHEAETE D oo 15
T Bl AR AR SEBRE A B — BT A6 AR PR = 2 11 Je ) 44
B, REWarEREAR. St AN RE—BITaN. #5H, mREH
N A YR A TS IR 2 S 2 St 5 S T R] R I D RE i K. 16
IS ARIREE Gy 3 A BB B AR DRI 2T e, 17
£ HoAh TR EAR B H ORTE R e, 20

B RPUBIRTR cevrerersrenssersnesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssens 21
—y GARIREE G AT RUEE ..ooo v 21
Ton SRREIR A IR oo 22
Ty LRSS oo s 24

BT IR BB coooverrererrererrsssrrssssessssssssssssssssssssssssssssssssess 25
oy AL G IS TR B oo 25
Ton ARUIE G EARTT Z oo 28
Ty AL G IITER oo 34
DU ARURAE G5 E T A FTHIREMA oo 35
Fiv AIRAZ Gy PSS FERIHEETE oo 37
VARSI N a7 £ B T (R R0 G 39

3-1-3



b I ) H A PR A R 2 ) b ST 55 T i) 41 7

BFH ETTATIIEEIEIL cooverereeerinsssssissssssssssssssssssssssssssssssssssssssssssssssssssssssssssss 51
o A TIIEZAZE B e 51
T AT RIEZRIE D oo 51
= B EIR B SEBRIE BB oo 52
1L R R AN S E i1 s i L1 RO 53
Fiv B ZAEEE LS R TBIE L oo 53
VAN S -3 S g L = SO 54
t. B ARIEIE = E R EIE Lo, 55
o EHAT R EIFESR. SREENEIE e, 56

BENT R BITTTIEZIEIL coovrererrererressrrssssissssssssssssssssssssssssssssssssssssssssssssssssssssssssses 57
BT TT BRI B 57
T BRBIEAZ G IS T IIBEASTE VL v 57
= MRHEREIEAE G I T HIBEARTE DL 62
VU, SRR BT BT AT T coveeeveeeeee e 69
i HAZETTBEI oo 69

BUUFE FREIATIZEZIEIL ovvrerereerersesssesssssssssssssssssssssssssssssssssssssssssssssssssssssssasses 7
T BN e 71
Ty BT BEIZ oo 105

BITT RATIRAIEI coovrrrererereressssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssees 133
— RATIEAD T TEBE FEAEL oo 133
T BRI BE Do 136

BT B FFHITRAETETL covvrererererserssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssns 146
BRI A T HIETAIE I oo 146
T EHAHE A BN DLEGEN A TEIEIIT e 184
= b A R E S PG HUA B AU RS L PP S T SR I
EIRMERIZE 5y BN BT FOAE IR ITTE Mo 191

BEH AR B EA TR EBEZ coorcrrrirrresssesssesssssssssssssssssssssssssssssssssssssseons 193
T BRAIER e 193
v TBYEREIZ oo 202

BN\F PO B TAREZE R ovrrerrrrsnresssssssssssssssssssssssssssssssssssssssssssssssssssens 211



b I ) H A PR A R 2 ) b ST 55 T i) 41 7

T BB e 211
T AU G BRI T oo 211
= KA T I KR B 7 58 R RURAT Bt 58 AR A 2 B BRPE A BT ... 224
DU AR RATAG RIA EE T3 Moo 226
Fio AIRAZGHE T T I 3T oo 227
Ny WG SERE LT AR T, ZENS. R RRET). ARA
BN AT AT 2T v 228
B BT HE T e 229
INS ARUREE Gy AKY IR D v 230
Juv RTHRERREAERLEIEE =TT IR W s 230
o CEMTA R E R B A AL ) SR, XA SR AT
FEIAZ TR TI oo v 231
BN MM FE LR R RERERIL coreeereeereessessisessssssaennns 298

A}

— N

Fh ST TV 55 BT P R R B PR T M 298

B B T T L oo e et r et r e er e 299

Bl i g ) F YNGR L v N, 75 5 o R — 302

3-1-5



it A ) L R P 0 A BR 24 ]

ST A 55 65 i 4 7

B X

FEASRSLIV 55 Bk v, BRI AWM, AR EAT A R E

ASPRAL IV 55 o5t i) 4

CEME RS B A BR A 7] 5% T B G 1 S BB A A7
PR~ 7 R AT Bty B SAS B W K B8 7 F SRR BC B R 2
AL TR §=)

et 45, HAMREH

(e HE B R 4R B0 A R 2 =) R AT A B SCAT Bl 4
W SKB P IFSERE R ek (F5D)

S

R HE 61 R SR B O A BR 2 R R AT A S SO Bl
KR HERE R MR

EWan. AF. L
AT

A HL T SR B AT R A F

RIRAE Gy~ AR REA
AR E KRB YL

BT AT RAT AR B ST W SR B I SR B B

AU LG AUCK
AT ey S SEAS B 42
ST e

A FE G R AT B A B SCAT B4 1 5 30 SE R IRR B
2 SARE R A A 40.00% 88 YT REIAH PR A F
45.00% 1%L

RIRGFEBER &

EiAR AT 35 ARFE SR E N GORAT Bt 5
ERERE

PR B

EINER B2 AR FRA 7 40.00%B KL EII T A fEx
AN T 45.00%1 L

BB 24

HRINER IR P RN . R REEREIA A R

i

C+

GRYNEAES - AT R A 7

DRI G HEREIE A PR A 7

RS

ol g
T | o

RN G HE R SR PR A

AR
I
& o | BF

>—4éz
oF

TR BEIA RHA TR A 7

N
v

it

op
&

tHHEREL (FiE) ARAT

VER]

+
N
i
&

L AT PR 22 7]

S T5

FORLL. Ml K. T WE. BE. KKCr RN
REA R AR A BR A ) BRI e AR B35 08 & Ak Al
CHRAETRO. ERE

HEREIL AL

FEYI I AR R A IR A )

R R

BRI KR BB & fk Al AR 10O

it B0

I KB EIRE &kl CERETK), ©F 2023 4
11 AR

SE i Bk ik H

E AR = EEFERE IR BIRIA S H

NS

Fig A T R BB A IR A R AR =

EHE

FigREa T RBIB AR AR EH

tEER

T ENES S R A=

A

BRYIESR A 55 Fiv

3-1-6




it A ) L R P 0 A BR 24 ]

ST A 55 65 i 4 7

[EAZUE S+ J ST 55 it
LTI N vl S g

IR 5 UE 7 B A7 FR 22 )

7RI VR

T ORI 55

KPR

LR TN FE ST G IE A1k

SEAEVEG . PPASHLA

B SEAR B VAL AT PR 22 7]

IS S5 B RS | 4

CHEME TR B A BR A 7] 5% T B A6 7 S BB A 47
BR 2 FURAT ety S SCAT L M S B P R S R E R &2
ST 55 BT 4 )

GEEE A i

B R AR S T R R R ST Ok
T _EIEHER f 4R 00 A BR 2 =) AT Al I SO Bl
W S FE SR AR O TR R L)

(iR ) i

KNS AT RSB SO HER (RIIRK
GRS PARA PR A w] O I 5542 (2K (2025)
5 70122567 B02 5 (GRIIT 1A REIA A PR A & &8 T
FIRE) CLKAERE (2025) B 75K 70133438 B02 5)

(B RS i

TKEH PN S BT Rk EE 00O HER (i
O LB I 0 7 B 2 7] 25 55 91 I 45 4 3 % o Dl i 5 )
CZK A (2025) L7455 70023062_B05 5)

CH PP RS ) i

BWESLAT BV A PR m R IS PR (2025) 2R
080089 S Iz %k (2025) %5 080088 5 (%= iffil
5D

EIEHEE R i

LR TS ERAT, ANAEHTAT

WA & 15 BT A R 2 A /TEXINHONGKONG)
ELECTRONICS CO.LIMITED, &4 128 &iLEd)
HTEHERA R T AH

UPC ELECTRONICS PTE LIMITED, #HF#:&E4% F/AH

LR SRR A A T, ATRRTAT

BUREM T (RHD GIRAF, BARZRAF, 2024 4
9 H 4 HIAN N A EIFRERIEHEN, SOV A AT A

BRI T GRIID FIRAR, BN 23 17 AF

BRI T (AR A, BUHER 458 1A

TR ChED FIRAR, BN 2T T2

BUREM T Chig) HIRAF], BUER 4514w

WE Components (Hong Kong)Limited, 7 UPC 4% 172
# WE COMPONENTS PTE LTD [ 4% /A A

FigRIA- FUBARAIRAF], ARINSH A

RS A I {EFT (Murata Company Limited), 4zER45
Sel I LT e A ARG R, A JE AT DAL RE R B D HE A
N v A ORI A N Sk s

FA 4R (Panasonic) s&4BRMEHT) R, MFESFHEELS
PR AR S FNLIES)

wEE MR 24 KEC (KEC CORPORATION), 4=ER4144 %
SRHE A

BRWET (R R ARAF], EENFHLLDEKM
RGP0 IR it R

FEEE i
F#E UPC

g E S

BHER i
BHERRII

BRI A HE

R [

BEHER L it

it WE i
e YR S YN i
#TH . Murata H
7N i
KEC i
TELINK i
i/R7 Y i

rigi & CRED SBRARAR, EEERKNEIARZ—

3-1-7




it A ) L R P 0 A BR 24 ]

ST A 55 65 i 4 7

H/RF 3 i

HIRESR (Seoul Semiconductor), —ZKEERANSEHI L
LED #ilig s, i T wE

e f

REERIRA &4t (Sony), HAFIA BT ) 7, HHEF
RV = s R GBS AL AR AR A
HRBAREIR T —

RZMRA A (Toshiba), & H A& KK FARHIEF 2
I KB RO AT YR NI SR BIve:r 2 G BN e S 5
e

e i

i (ROHM) #halatl, RBREAN HAE K] He

ek i

Kioxia Corporation, kA7 7R 5 ) R fixi P 47 i) 3 7
Ji %2 (Toshiba) Jift T %R Z f7fi# (Toshiba Memory )

Bk i

ST Microelectronics, 4=ERAIGIIN-FARA =) 5, HEK
F| ] SGS Microelettronica A &) 1 2 [# ) Thomson
Semiconducteurs 2 & & FF 1M A%

JBAL R i

JB Ak B B F Ak 20 & 4 ( Asahi Kasei Microdevices
Corporation), - ZHRMEHEE T 5 &2 FARF AR K & Fh o gk A%
JERAEFIR AR/ VR A 15 5 BOR R 25 52 A L I 7=

]
HH

LRC i

SRR M ERAR (LRC), &St 34k
A ) 5 A A R il

JE 5 B3 i

I G QR R H IR A F, BRI AE NOR
Flash JF & 18 it wE

b iE SR P BV AR A ) S L A
RV LR M R R b A A

T 4 B B 550 A IR A

BT RO T 0 B T IR A

INNOGRIT GRS A A R A 7

BT T TR A A

MR S AR SR T A

CAFIE) (e A RIS A )

GESE) (e A RIS )

(UL HE) CETl A 7 e A 0

P ) CE1T5 2 RIE 5 AT TN 0

26 D i | IR A R R AN 2 5
CHELEIS R A7) CODERE - A A Rl A0 CGRIT)

(4L BB CERYIRIE 2 54 1172 7 T8 = T k)
e MR TR | g | o s s OO )

A TR )

Jos Jigt. ALt

ANRMIE. Jivt. ¢t

3-1-8




it A ) L R P 0 A BR 24 ]

ST A 55 65 i 4 7

—. BAEX

HE e %?ﬁ%#%ﬁﬁﬁ@j%%%%ww&%%%%ﬁ%ﬁ%ﬂ?*
P15 A B TR B R ondR AR AR
JR) f& | BT oeaEAE ) R, 2R R
AR ) AREEBAU 7 B 7 320 B3 AL  8  RRAR pE R, B
R A %%%i%iﬁﬁﬁiﬁi%@%%ﬂﬂﬁg ,Elﬂ&é%jgﬁﬂ§§¥§fﬁﬂ?§£,EEE?%%%E%?)ﬂ
e &%%E%ﬁﬁii#%ﬁ,@ﬁ%ﬁ%%?m%#ﬁﬁ%%ﬁ
s ZEATARER UL 77 2NFRAT HL 7 e 88 BT S B ) - B AR, 5
IRV Lo e PR RN (B A B | LRIV 2 L e P
FIFEAE B HOR. PRI 5 7 1 ) B SCHF
Integrated Circuit FI4F5, RIAERCHER, & —fhidd—E T2 —
1C. HE R A FL % BT R ) R AR :}f&%g\ FL B ﬁi?§$ﬂﬁ1%¥%?iﬁﬁﬁli¥ﬁ%%
i fa | HiE—k, WIVELE—/NE L e SR & B ik A b, RS
BERAE—ANETEN, BONEAG TR K D) RE I 8 - 28R Bl
F
A P SR AR 5 (SR R R S B RS SR fE LS4 W
RS f& | AR RE, SRELIAL B AR E T U G 5, BIUE S1E
25 5 JO. ] I RPN E LG S
HA AT IO L CRAP DA LK F AT RO B 48 R GE 45 D e Y
FLRE B fa | Ao FIRE BENT AR F i A R B R2 Bh U & B OCEL B, WA A
SEKC HL A FH ) [A] Je i
FRHE G AN IR 28 2F, AR . SRS A2 = 2
JtHLA fa | A JelE . OGHEAEE . SGEURIE. JRBECRE . JLBERE
JEHLIE . JEHAR S SR
TR e | ATLMEAAE BB R fr, — 4% DRAM. NAND Flash.NOR
sy i Flash
FH BN AR R AR M B R A T SE R D RE A, HAR B 7E
Iy LA IE & | THRE L ANRER N4y, Bl AR, . BIE (ATEERE).
MOSFET. IGBT %%
RIHFETOAH NS 5 L RE I T2 F, AR S AT B ARl LAk AT
Wesha At & | 155 BEAALS, TRRRAEIE T, FEARERE ., BB, fK
&
BP LED &G AR, —PhEErE SRS, R g S
LED fa | SRR EL, e SR il B0 7 & A =2 A 5 )
RERM SR TR, BRI, 5. . A%H5ORE
DC-DC i | R S B PR AR At H e A 2 B PR e
MCU e AL BRSSO, RRETEHGRIE S ATHE S, PLA SN AR s
AR 5 B E S DR S
Fabless e Fabrication (#illi&) Flless (To. ¥ A) WAHE, i “WAHIE
W5 REdET&H” MRS E —Fg fERR
o e SR T2 T, BN e s DR i RE 1 SRS B FE R I3 1
- ZU)E| HES T2 HIER IC B
" e B R AR B B SR S B P i R, B )
- T TSR
bR7Y C{ER I =9 5 = il 1 R o s W 8 R 7 B e I (2

T 2 AL 55 ] 4 75 Hh 0 B S A N B AR N - AN R A AR AE 1) 22 5 A
R L W NE

3-1-9



it A ) L R P 0 A BR 24 ] ST A 55 65 i 4 7

EXRETURT

AP IV 55 1) 458 5 5% 2 DN L B B AN S SV 55 B 1) 4 7 4250, RS AIVE
et

R HHR RATIRAR B S AT IR WS 7= I SRR B % 4
A FLEE R AT I K S A A i SR SR KL M K T
WEE R KT IR R1A540.00% AL, DL IEREARIS . e
5T A KGN, ERISEHEA MR 545 00% HOIERL FIRE, 0 St At
3SR RATIR I BB B Y e, AR S, LA w4 M
5 BB A560% I BURIIA I 55 55% AL s AIKAE 5 Se iR, RRAUES AT
W B G O E A T AT A
N \/\
%igﬁg%ja%%ﬁa 31,700 /370
2 VYIRS S E PR A A
EEWE | SRR, PR S
=Sk | BTN | 165 GRS BE AR
— FF e ENL VR OfF  OfEH
HoAth JBT LA R R ATk R VR Of
5 AR EELSEAmERS |V 2 Of
2 I e REE A PR A 7
EEWE | TR S
X5 | BTk | Fs1 Rk
- FF AR E L VR OF  OfEH
Hoth J&T LA F ATk R VE O
5 EhiAREELSEEBRRS |V R O
HIR KI5 Of V&
IR CEAFHINEGY B+ e o B,
AR A v VAR Of
MO AL 08 V&
KR B Tolb B 08 V&
KR B TR A O 75
HAb BRIV R | e A
(Z) XG5HRITEETER
A T

3-1-10




Y ) e T TR 45 A TR A 0 7 A 25 T i 42 £
_ AR
22 Gk . . 5 PRAEERAE | M{EER/ _ FAthy
e HEHEH | A MER | wpE EJE;JZE? T oMk 0
K i
Be 202549
40.00% ] e 7 v 51,800.00 |414.20% 40% | 20,000.00 | -
H30H
it
IS c oy 2
SRR 2025 4E 9 N
45.00% A 300 e 7 v2% 28,400.00 87.38% 45%|11,700.00 | -
&AL
(Z) KRRZSFZMAAR
BAr. HIG
XAER %
¥ BRI AR RIS b LB
P LRy o Went AEEME X 75 3AF
i gripugily PO A | g st
1 | &7Kker KR 61 s 23.7080% 1%L 11,854.00 - - - 11,854.00
2 | Bk KRB 5.1480%BEAL 2,574.00 - - 4 2,574.00
3 | £% FRBIE 3.9760% AL 1,988.00 - - - 1,988.00
4 | HE KR A1 1.6000%BEAL 800.00 - - - 800.00
5 | BE FRAI S 4.0000% 1L - 12,000.00 - 4 2,000.00
6 | kKT AN 1.5680% AL - 784.00 - - 784.00
7 | R EH | tREREIE 36.225% AL 6,818.50 | 2,600.00 - - 9,418.50
8 | A [FIRY TEHEREIS 6.750% A% KL 877.50 | 877.50 - - 1,755.00
9 | EF% 1EHEREIS 2.025% 1AL 263.25| 263.25 - 1 52650
Ait 25,175.25 | 6,524.75 - - 31,700.00
(M) ZRITRMPEEE=RERTR
AR BN ANRMEER (AR SRR 1.007C
30.68 70/, MK T E
. AR = mEFSE . Py FE T H AT 120038 5
RPERE | smas 2 A BAIR | o bt e e
SN 1180%
8,205,750/, & &AT A BT A A B AR LB N5.30% (AFERLE
RITHE FEERSE, RITRW B E R & LA RS T %4 FHIE 2T PA
VEM I RAT R E M . AR BRAT WA I STAST B 4 M S 53 77 [P I g

3-1-11




it A ) L R P 0 A BR 24 ]

ST A 55 65 i 4 7

T pr B e H 2547 HIIE), 25 B AR R AR IRIE I B BRI
Al BAARGHRIA . FBSERR BB, N EiR R AT 5E
AR A e HEAT A B D

RERBRITHHE
HETR

0% V& (EEMiEfEEZERTHEMNE, EiARWHERE. %
By WANBUESEIA . FAFRRAL BREHIL AUCRAT s H54%
HE R 2 AR S P AR SN EA T A L 1A )

&

7 2 HE

BRBIE340.00% BRI AZ 55 3 5 25K 20 e K £ 85D
L ABHERE1L45.00% BAUN B AZ 5338 J5 R IA BHY L i AR A A
FRAEA AL 5y H UG G 7 I U8 2052 9 BERIRRAT
AR W S B 7 RAT G2 H - 32 5% T T G v 1 A AT
FcA BB B0 5% 7 R S4B A O I T 3k 3 st 120 T B, UHE AR
UCRAT B Ay Wy S B8 7 T T BUAG (0 e G L 73 88 B 03 1 AR DR AT 46

Z HE 124 H WANG ks X T HE B F 18 A AT BB 6 iR A Y
PP SR B AN A 2 12 H ), AR ORAT A W 3K B8
77 I A AHE I LB A B AR ORAT S R 2 Hlz36 H AN
ek A2 G T T LT A AR LI eI AR S5 J PR i ) L i
O3 ) AR TR LB ST RTIR A SBUE I 2058 » A5 IESF I P 1 T
B 285 P A% R B R A E R B e K T B
R FE HIBE IR, NARSE AR SR UEZR M BT TR A R W 22 5 T
B A% T AT VB E 1 88 IR e .

— ZEEEZEFHAEGENA
(=) ZEREERESHR

AR FE LB B R & W) AT 25,175.25 75
BEMER S e P TG, AL A RAZ 5 b LUK AT A 7 A S
& v 122 55 RS 11100.00%, L4247 T M A et A
RAZE Gy | T A 7 S B A 1930.00%
RARER | KT NI 354005 B R
HE &7 WEHBEEREET | FRAEFLIEHESE
(Fize) BEERES S
ANFE BT A T R AR A ,
EREERS | e B 12.387.63 50.00%
& AT A 6,524.75 25.92%
e FR G v R 5 e E R ,
A 6,062.88 24.08%
&t 25,175.25 100.00%
(Z) EEREZSBEKAFR
5% A2 3 B
mEwn | NSTER 1.007%
B (AR
TEMEBEH | AREERER | RN | KT SEERER S EMEEH A

3-1-12



it A ) L R P 0 A BR 24 ] ST A 55 65 i 4 7

&M RATIE H RIAREER RRATREERATIE H, AT
MAEAME T 0 254 H 52022 5 H A A
B ZEAZ 5 354 1180%

B 2 RAT RN AE AR IR ZE 5y 3RAFIR A P o
s b E R R S EME, B bk
AT HEFRMRIER AR WL, AR
FEAEE ATBUER G SR E , K
P RAT X R IS O, ARG 5
BoER & RATINIMA S (FAMRD B
P 5

RN GBI E T 5 RAT A BB = UORAT By 2 AR L 55 4 el B+ A
WHERE RS T RAT I i AT IR A 55 R AT R EA
R, AR IR A SR RAT HCE B ) R DO IR . AR
RATHEE | ERES LSNP R G DURAT AR 77 3008 S 55 77 (1) 28 55 i 1 1)
100%, HFEBLE R & RATRMEEABIE AR XA 517 b A e g4
[1130%. A RAT BRI AEIRA T o A% 38 I8 v [EHIE s 2 A sy it s
TR G, ARSI 25 R A€

Of & (EEmEEHERTHEBN, EmARWEIRE. %5k,

RERERT |, 8 \
AR /N AL SN B BREEI, AUCRAT O A K R o [
s AARREIIA . BB SERRBL. BREFIN, A UCRAT iR 12 e FEIE

AR P A R AT AR L 1 )

AR IR 1) A AN L 3544 5 5 #5583 R AT B 4 S5 B i 2 B < R AT X B
WK BT AR KB, BRATERZ Hie M H W ARHIL.
AERAT G A5 » RAT R RIS AURAT BT ) 115 28 =] ety i+ T 2
AR B B IBEAS B B 55 B RN, R RGESY EIRLE . A
R PR e AR LRI By i A 28R AR S B R AU
AL

= BREZ X EH R EIRIFE
(=) RRZHZH3 EHRREEW SN

BT ] g A R A B R T T A IR A A A R A IC R, B RT
TOEAE AL SR B AT IC Bihkg . B EiTRLR, BT AR REE B onds
L ss” 5 BT IC Witlkgs " XA IR B R RIS, AR PR B
55 IS BRI RS, AERAOR A AR S R f i KT 4R~ HlZe Bl aw ok, 7
I E-KImE S T R AME UK R HL 2 o

BREESE — KRS iR R, TV TR b B k. BER KB, 7
fhE IR AT LED IR BAIREN. A YR EAH S AR R B BT R T R
HAT4A LED HEJIRANE . DC-DC HLURE B PR = ik, Horf LED M

3-1-13



it A ) L R P 0 A BR 24 ] ST A 55 65 i 4 7

W IREE R ERN T LED 4TI (UIREFA JaRmy. Bl 4%
ITIR%emiy) . B, ST, MSESEH 2 1), DC-DC HJRE P
OF EERN T R . BRSNS FRBE S T, ARSI
WA Z N TR REAGR . B RE I . GPS IBFR A 4. IR fhfE
TR BAT a2 i s S B A 42 T 3 B e O T 3 o A - A0 e R R 44 12, DR A
DC-DC {8 K 2 BAT — € 3e L 3

BIEREIA & — K BT o AT AR B 4 5, B T nas AR
BAMEY, 77D B R AR IR 55 R P BE AR R R VR LR BRI
ZHL ML HUEL 2B BRGSO ANSUR . 1R R IA
RELF 77 S AR sh 28 1 0 SEER AT 1C AR i 2, I 5 EBR A R
AL T KR ERNAEERR, BUS TAHE. #AF. TELINK. Wi CEEEN4
BRI HL T oA AT M 132 S (R AN 4 e B o

AIRAZ Gy, L2553 AR BRATE 60% M BURIMAEEREIS S5%BAL; A K
Aoy e R, BRAS TR BEIA R RN BT A F & A R il I WhR A
(/D BURAL, b1 B Be i i3t — B3 AR bR (1 8 = B %), AR T A R A BER
BE, RALEEHAE, Won b AR o a8l B ik
TN IIAZ O 3E 5 1T

KRZ GG, EHAFRFEWZ A KA.

(Z) KRR Z3 LA R RRAREE RS20

BEANFERIELET &, LL2025 4 9 H 30 HERFBE O v, AR
AN NG )e €y AR A RN

AIRAL By El KR 5 J5
i & ey i

FERHEE (B | R REE B | R
CipARE! 75,847,200 | 51.71% 75,847,200 | 48.97%
Lipak] 1,723,800 1.18% 1,723,800 1.11%
SRR A RE—BUTHIA AT 77,571,000  52.89% 77,571,000 |  50.09%
AR 3,863,754 2.49%
Mk 838,983 0.54%
T4 647,979 0.42%
HE 260,756 0.17%

3-1-14




it A ) L R P 0 A BR 24 ]

ST A 55 65 i 4 7

Mg REIL B 2,222,457 1.44%
by g el 286,016 0.18%
B iFS - - 85,805 0.06%
HAR MR 69,094,777 |  47.11% 69,094,777 | 44.61%

=17 146,665,777 | 100.00% 154,871,527 | 100.00%

RIRZZE Gy Fe G, i A R R ZR M ) B AR B A BT AR 48.97%
et WP ded: R — 8T ah N 73 & L5 iHEH] BT A 50.09% 0 i
iy, LW AR BB A5 e A, SERRERI D 45 SRR
AR Gy A= 3 BT 2 2 B 2R S Bz il N R A2 AR AL

(Z) RRZSZX L AR EEMZIarRaIF20m

A ET AT 2024 SEREHE R . 2025 4F 1-9 A5, ({5 H R
wY, EAHREEMERENHEN T, EHTATARIKRSZ 50060 5EBHEI T

fr: JigG
5 2025E9 F30H/20254E1-98 | 20244E12 531 H20244E %
& X0 #HEH L] BEH

YAk 450,242.26 | 445,144.60 | 384,401.20 384,869.94
B AR 291,311.97 | 294,070.31 | 235,852.50 245,403.54
VA& T BE 2\ T #F AL 129,588.75 | 139,286.56 | 124,145.10 131,563.84
BN 465,543.76 |  465,543.76 | 360,992.59 360,992.59
F i A0 13,946.61 13,946.61 | 16,919.97 17,544.96
AEZAINE 9,815.96 9,815.96 14,640.79 15,109.53
& T BEA 7 B & A 8,276.63 9,387.97 12,398.78 15,031.97
BRI o/ 0.59 0.63 0.93 1.07

AR Gy e £ 2 7] G I S5 IERNE R R A AR AR IRAE 5 58 iU »
NN S Sl AR e o 2 o AT P ol F/ASST B i A AT R SR S e S
J& T BEA R AT S MR A BRIt BRIk 2 b B 2 =] 32 2 S5 4R b R kAR R

R

M, ARG RRTIZFAETFR
(=) RRZSBBITHRRIRRAERR

3-1-15




it A ) L R P 0 A BR 24 ] ST A 55 65 i 4 7

AL 55 e i R H AR S CBAT R SRR e S e A -
Lo AR 5 QLB AT 5 5 % 7 BB BT A 75 (1 PN B4 A At v 5

2v KA SIS EIE A LA TR SRR A K B0
IR

3. AR H L LA B = mEHRZE RS, B mEHRHE/NIK
W HERL T2 HiFRRE . KR R HU0E

4, RIRAZ G O % bl F] 2026 58— XIE I I AR 2 5 G I .

(Z) RRZBHBERITHREIEF RIALES.

WALV ) et B H AR 5 i 7 JBAT AR PP R (AN BR T

1 AIRAL Gy 1oy 5 o0 A8 B vl Al 3 328 A B M 2 [ = 0

2+ AHSCIRHENE T ELR (A AT RE M R B i 4 R (0D,

KIRAL 5y J7 AL BAFA R LT TRAAE . o Rl i B[R e AT, A1k
it AIRAE Gy e AT AR thtE . oAzl B R S, DA SR A A b . o
A% o B[R] R A K e T A AE AN T, R R i B B

. EHARRERER . SFRMERIARE—BITHIAT AR E
ARERNMER, X EHARERER LRSI ARE—EITEIA
FE SREEBARBARRERMEERIEE Hie 2 Kt EEHAE
B R 3 R T X

(=) EMABREIRARAR . SEPREH AR E—BUTEI A AR ELHR R T
MER

EH A FERR . LA BUTEI N B T CGRT RIS S )
JE U 2 )

“ARNCFIE LA FIARIRSE G ARAG BT %, RN IREZE 55 G
FASRIEEE S R R, AR 4858 b A m RFSLE RE ST U

3-1-16



it A ) L R P 0 A BR 24 ] ST A 55 65 i 4 7

REIMEEE 56 ST, AR TR BT A mBRZR JEHE NI 2, AR
W _E R EARRAL G o AN REFFAEA R T LT AR RIRTHE T, BIRIERRAIRAZ 5
MR AT - 7

(20 EmREHERERAR EREHARE—BITEIA. EF. SREEA
SEAREHTNRE XK E 2 B E Sht5e i 8 R AR BT

EW A AR R LRS- BUTAIA . . SPUE A G A
T CRTARSE G IR A RF v R R AR VR BR ), R IT

“— BRI T H OB AR 5 I B IRE R 2 RN Z HREARRE

5y St e BRI, AnA N AT HEQ 7 A0 (0, AN MR sRF & e

B NMRYE 5 S /5 20T 3728 A AULE AR ST 18] Y EAT Ut » AR A K ™ AT

FHSRVR R I L AL 75 M B G s AR IIRIE 55 58 5 BT 9% T I A <5 F R
SEMER, JF L JBATAE B R 55 .

T BAKERREE 2 N B AR IRAE By St e FR I TR], Gl BT S RS
WA IR LI BCRAERRAUT . AN TR BT N3RS A fL B 2
Y IR K o

“= i BRIV AR NI IO AW e I HE R T AT . AR N
SR R 3 BURE B HL 152 BRI, A AR AR AR I A2 54 7

Ny KRG R EE N a RPRIRHE

MR ICH AR TN B H S, RS 5 i 3 2R T LR
A i

(=) FHREITEHARERINENXS

ETH AR AR GIEZRED) (R B pE) BT A RS B E B INE)
AR RIE R I ZE RIS AIRAL 5y T3 SR 0 DR 15 ke, DS JBAT (5 2 e
55, IS HEf S PR T BB A R AT REX BT A m ISR B ks A

R (R B R A o ARSI 55 B0 ) 45 75 B Jm bl 20w R AR A P AR 42 A
FAFHFAAIZER, B o vHERf M 35 8 A T2 B A i R A 0

3-1-17



it A ) L R P 0 A BR 24 ] ST A 55 65 i 4 7

() EAEREITHEXIERF

FEAIRAZ Gy I RE A, 71T 28 FPRE ™ i 1 HEAH SR JEAT V2 e R P AT R R
Wik PALHER AL EF LT VO RFEIIATH I, Eiias e HIF
EHER B SH T AR 5 ARG S

(=) WRERRZZADF 25

RS Gy 1 AR IS RAT G GIEZRIE) BUE B TS . PEAS LA AR
B B VPG S HBEAT R TE PPAN . Bri 557 B S B ks ADPAS LA H R
VAl AR 75 B PP (B 9 WA, 152 2 XT3 PR R A o i 2 W) A R A PR 2 7
M I, MR G UHAAFAEIRE LA w S ILR, Rl T /MR 2t i
B .

(M) Mzt FE=H

B A ARSI R BVENE ST RO E , NIRR & B IR IRAL 5
HRFTR X BT G, NRARS IR R IR . BT AR BT BLS
NP7 ER, AT DL G P REAT IR R R, e IR T NRORAT (2 AL
AL 2t o

(R) ARXZ5MEE LA ARGV EH B iR = HE

1. AR 5y %t = 5 ol e 2

R UG R CEEH PR ), RRZ G 7ERmE, B w &k
Weas i -
2025419 A 2024
7 THET | AEH | BHFE | XEHW | FFER | BIHF
Mk (TT/BO 0.59 0.63 6.78% 0.93 1.07|  15.05%
FEAFBNEE GO 0.59 0.63 6.78% 0.93 1.07|  15.05%

RAE Eri AT 2024 F1E J 2025 4F 1-9 F 04555 DA 8 % 04 55 50, ARk
TP IE R LA A AR R . AR P R B4R .

2. B YRAZ G P B 30 1 R ADUR R ) 1

3-1-18



it A ) L R P 0 A BR 24 ] ST A 55 65 i 4 7

NidtE—3B BEAR BT 2 ] BV (BT v BE AR (1) AR, T 2 R HUCR X 2 Fofr
X, B

(1) SERXHRRAFNEHES, RI-AFEAES

AIREE Gy 5E R » BRI TR O A F AR T AT, 2 PR GREXS AR )
NG R ERGEENEIIE T, SRR AFRE. . ME. BR
ARG HEREEHITRES, SR SIEBRN SO 5 A, 3RTHAm 2
MR, RmaFE g s I L E e

(2) RRSEENE S EBOR, BB E BRI

N5EE > FIANE o B, HESh 2w S R L A BRI A 9 BC AR 5K
BU, SESF AR AR AN (R 2E, IRYE (AR e TS5 3 5——L
WARIBA 40 GERS AT (2025) 55) ER & HADAR GEEEM . M
VST SR, HFE G LRI, AFAE CARFERE) FXAE 7> BG4
I LR SKHEAT T AR . 8 FRE RS PAT A ORAE > BCBOR, AL BT E &
BRI, SR R A BB AR 2 S 2 W TR SR A

[, EiiamedEmSs. @PE A& BT A FRERR Sl B R T A
AT Zy P B (BT R R U R, AR TR A IV S5 B i i 2 “ 28— AR
GO 2 “IN ARIRAE G MR TR I 2R 7

(7%) HftfRIPI B E NI

1o WA RREECRAKIER RE , B S (AN 3 A IR S AR A5 1
HORUE A IS 3 T iR L5 B SE . #ERf . 8%, IR ALII(E BAFAE R
B R PUERRRECE HRIEN, SREHEGERIAKE, B mRR AR ASHAR R
ST

2. B A FRMRIE AR 5 iR A EE O BORE, W] 7KV A S C
PRI ESE W, e, AMEEEMEBOC . R S PERRIRBUE Kt , %
BORHRI A BUR B 5 R 6 BB BRI — 0 BT SR8 44 | BN R E 2 SR,
GAE A8 N SR B RSS2 IR BRI F i DR, Ui
W ARV A A SRR AL B R PR B BRI, 45 PR I R

3-1-19



it A ) L R P 0 A BR 24 ] ST A 55 65 i 4 7

PR, LT mPR AR A A NMAE A DA

3. i e EIRPRUEARVE, 1T RPRHRKIE AN ME DA

+. Hith B ERERAEERRIENFN
(=) ARZZ Z IR 55 Be) R IE 35l 55 B3 4%

T A WSS EUE RS R AR A IR By (AL 55 ], [ (R 2R 40 FEIE
SPCHEMIE AL, B4 U 55 0 10) MV 55 e R A AR BV 55 B, AAFAERRYE (O
SHE 55 o ) BRI MY (BRI SR AR AT I S5 ] . A
WO B IR Y 55 S5 15 T o

(D) ERHESA

AT I 5% Jat 1n) ik R (1) 4 S A BB Chttp:/www.cninfo.com.cn)
I e SV T (S E i N VA o TR e 8 S ol AR 25
FRICAH VRN LK, Sy o HERf s B B 11T 2wl A IS Gy Ik FE AR 00, i
IGIP N ARV g AP N

3-1-20



it A ) L R P 0 A BR 24 ] ST A 55 65 i 4 7

BEANIRR
BEVE# (EVP AN A A R AR SH T, S BRI A SUH F i 4 TP B

— 5XRRZZHEXHXEL
(=) RRZZTEEE, PIERIHORR

]I]

W T ARS8 B TR SE T « o R M 2 58 A < M B F) S B A M T
P8, IR TARBE TS USR] 58 RE AT REXS AR URAZ 5y OIS TAL3E 8 7 A RS o BRI
ZAb, ARIRAE GAFAE I R CE 15 LR BRI AU -

1 RIS Gy AFAE IR BT 28 ] et B 5 W ipe sl B 28 2 Pl RE S Wk N #5250 »
A o Lk B U 5

2 ARIRAZ Gy AAE BRI A 5 4% 05 4 Jim B IR T 55 A mh = A B K0 80, TR 4%
A b B PR RS 5

3. ARRAGAFAE BRI B BRI R AR S 0F, g 15, A1k Bk
KT 0 RS 5

4y HAR RN AT BE 3 BOR KA S BT 45 A Lk B B UG

RS RE S EARSE BT 15 HIEEEBOE, R 5RO A
BENE . B AR EESBAEARLZ HEREF, K ASTHKR T E, DAL
B E T IRAIRAZ Hy RS, IR AR LA T

Y

3

(20 ARRZZHIEHAL NG

AR 5 1) 75 JBAT 22 T 5 I B WURE 3 5 v SIZ i, AN YRAE 5 1 7 JB AT AR 5
R EE JURE e P A ST 0 45 it [ 4 B KRR TR 7 2 “PU. AR S v sfeid
FEAIHEHETS I

AIRAE B GE B A Y e v . B Rl s R 2 v, DL B A SR v
A I Bl R R M TE], MR — e ARH e v . (R, 5 ARIRAE 5 Toiksk

15 B . H R B[R R A S BN BE B I BRSBTS IRAZ 5
AREH T VAHERE AU, A" 316 KIS .

3-1-21



it A ) L R P 0 A BR 24 ] ST A 55 65 i 4 7

(=) #REYSE= 364 XU

AR Gy (B P VA HUR R T 38 24 IOV JEXS AR I B 54T T 9P - B
SRVPAEHURIFE PRSI AR AT 1 8% IR 5%, IR AR Sk 1 s ZE R PR A 2
Fe, BAE 7SR PR Bl rE . A ISR Hb TR R T
A IMBBE SR I B AR R A B IR DU I ZEAT 1R, ARk e BT 2 A 1 R AR Ak
A RE S SRR VP E S PR AT« $RIE)T ORI B RIEA R KU

() AR Z AR E W SuRiEH XU

M1 T AR IRAE 5 & b O ) ) 428 IO AR 5 B o) N B A2 ) R SR BB N 22 b
FRIRE E X BRI SE B 7 R REUEHIBUR AT, BRI AIRSE 55 R BB AE 53 % 75 %)
PRI 2w ML SRR 2650 SRR BCHE B TE R AR GRS -

=, SHRREFEXEXE
(=) ST AR TR A R R G

PRER 2 w177 it BT D ) 2 S ARAT M B s et A b 2 B 1 i 14 o SRR AL
2022 LK, 2SR AT A Ek S 5 BUR & [H bR 3545 2 B, 1Tk
TR AR S . WRAT ML R AT R K L IR, AT BEXS AR A 2
) B REAR 228 b B i AN R RZ T

MR R Fri 2wl EIR S BREIDE R bt B TR IR%E
PR T OtIEE. UL B, 2By, Brasli Ao A T,
S i LAV B AN MV R, T 7 SRS T G 52 2T Y N AU T 37 1
SO TEER, FR I T e L FH AU T 37 A0 9% L AT ML S5 R SRIBON IR . ook
B 2 ) 77 sty IO 71T 37906 K T P T8 2 s R 7 BB BN MR AL, B 23 =] 1
22 e BT RESZ BIANRMIFEN, A7 AL — € PSR I KU

(Z) BF Rt HmaRE SRR XS

ML T IRa A AT oK S IR b [ A - L7 oo s AR 0 B T S R PR
W, HiF2se. AR SEUARIM R mF SR E R R, At
I BT R RN, AT AR 2 U T R . HL i 7 e g o AT

3-1-22



it A ) L R P 0 A BR 24 ] ST A 55 65 i 4 7

B sk Z e, TR o BIPAREBUN N i BHIRAL T ARE
RPRES  BAAS4H R AT AT AR MEFT RECAH 70 0 P B 22 RIS 0t T (AL i £ AT
/e MG R E T R] DL S AR RN, SE A HACEE P wh 22 0 e
QUSRI 2 192 7 S i n i, F AT DA THR R U BEJT, BRIRAR SR
WA, AT AT S SR A T 37 58 5 77

T ORI IO 2, ATl 9 FLA D TR AR S P VU 4 4
PR WA, AT VSR SR, M A 0 T TE 38 P Bl 55 44 T
SME 535 %, WA BEA R B RF SE 4 58, S0 B e T T S
IR R KRR

(2) Bk EES R TRS NG

JE AU L Te s o T AR R SR K A, T A A K T
PRI I A & I E SR . Dy 1 4R S5 AR E MR S5 B AT HR KR
B 73 B T R 2R T ORI KRS S B0l 55 RE 5 2 T B e e SR | BERE G L
Sb, BT ARG B T, JUHGE B

HEIRE BETAAE AL Z A SRAT BRI B T & 11 28— A iR Murata (R HTD f4CEE
IPERRG AL T RIRRE ML S SR AR, DU B A A TS B HET AN AE AR
M T AHBLEI DTRR, e 70% 2545 B B IR T4 T s e dd A iz . &R
KRR B Sl 55 5 Wi REE AR S SCRFREI IR IR IEER, B2
JEU B 2 23 55 SR DR 3 B A 7 R RSB BN BE 2R 2 5 [R]INH6 i RE
IR TCIE R BT TG 7 S 2R L, ORI G BEIA b 595 2878 3 R KA
M o

(I9) BREIEEIRARFF & FIE R TR K

BREVESHDLE ST 8 T 1C Wit ATk. 1C Bt ATk WHIBOR AT, 75 E sk
IEA BN 5 o A 4 BR BSR4 Ji5 A REHE BT SR AT M H AR K J e 55 -l i
WEARKIBE T 1], SRR A BAT WA EWHE L, BREPS TR E 1C
TERBIBANRE, X KB 56 5 BE T RTRFSR e 77 AE AN A o

() BRI TU SIS RO AR A SR KR XU

3-1-23



it A ) L R P 0 A BR 24 ] ST A 55 65 i 4 7

FRiR 2w RRANE A AL 138 Fr B AT L B T HoR AL . A A AT, R
75 BTN 573 T A R RIS 278 Ml 55 PR R 6 e O EE 2L, H AT IRR B 1 228
BR BT R AR | B USRI 2 48, I FE 7 it k28 . 5T
SEA IR, SRR BRI AN I TE St FE IR . A A A RSB RAF R
JEBRAZ S WG] T 003 I AR 38 B AR SIS 8 A AL, R T I A% O BOAR N SR
RIS, I X R RIS A 7 2 78 AN AT A E 7777 AE AN RIS

(73) MERENK

2022 4 FTA R SE BT IGIEREIL . BRATSIE B, FEAN BT A
HIFRERVEE. #RE 2025 4F 9 K, EiiARKIEGIEREE . MBS R
P28 9,846.64 7376, 5 ABIIHAR ST 2L 2.19% . W R AR S A 7]
CEPRAS LG, U T B 7 A A A D, BTG 717 28 ] 4309457 2
ANHIFEHE o

=. Hit X
(=) BREMHBB BRI X

A a) R EE TR B S AR T & BNV S, 3B 52 WA L
LR, Bk AERRWEN, FRNESEER. BHABGAF S &
BeotH OB AT P AR Al o A FIASIRAE 5y e B AT AR T T it HL ki
AJAELE AN 58 1, £E O R) BT 2 W B W A AR sl o b A R AR LR
ANE) CIEFHE) S8R IR EORINEIETE, R JEATE B9k 5. #iF
TR BV AR B A

(Z) RNEAIMpe

EH AT AHEREEGE 2257 H AR R FH AR H A AN AT 1 P E R AR 1Y)
AIRETE . ASHNLI S5 BRI 5 35 e, RPR RS O OIE R 2K, R
HER I R > R A RS 5y (N HE RN DL, B0 T R BBE TE RR X o

3-1-24



it A ) L R P 0 A BR 24 ] ST A 55 65 i 4 7

— RRZZHERMBER
(=) RREITHER
1. PEAFETIERHE

PRARIAE AL “TIRE”, RITABRTREMASKNZO. M
FHl. FHHEE, 2E. TN BETR&. fUsmioR, 3003 BT
Hlah, AT ST &R PRI . RIS S5 R i R &
AT, ARRCESE TR RF TN PC PR K. RS A, BT e R
80%LA LR, 52 58 TR REURIR A8 S AR T AR B NI v b . H0dfs
S AT E A FRAS) . HIEFRIRSELZ ERER, 2025 F2BRESHTIL
IELLARENI KA, ZIOCHIEAR AT I s . AR S SRR 5 it H A
(WSTS) T, 2025 F45FE MG TTE 7,720 103670, FIHIEK 22%, &
B: 7 2024 RSk, IFEI R HTE .

BARERE 2 SR AP B, (HEER B A AR IR KT, BEE IR
[ 2B R ol R R DL RN TR B DI 5G/6G. =it Biaeiiiia 4.
Tolk 4.0 SFEHRM PR R, PN TR R ARG, 78 ERE G A b
AW T, JRRFEL R B E R BRI R iRIEE RS R EE, 2025
19 H, PEERBERERN 3,818.9 148, FIGK 8.6%. HILFR, 4Bk
ST E IR, B =S R B ARIEEE 9 E A SR A R R
SISETR

2. PEEPEITIRERR, A28 E IR AT ILR RS

SN KGRI (BS) R e wbvisd S R AR P VAT RS I s IR N 4 K T
o b R R 7 A B R DAL R iR i i R oK, s R L T TR
PRI R BORSCEF S PRI AR 55 B AR g DT S AR 55, IR I
BOARA BRI 2 B A, & g AN a] s i a6

A2 N - AT PR R JE (1T 557, A 00 A T O I AR st A il 55 PR b

3-1-25



it A ) L R P 0 A BR 24 ] ST A 55 65 i 4 7

M I 1 it oK, R B B HORSE DA IC R TT G S AL RE 0 S AT i 2 [ ) A+
B IE R BOR TR ERZHE. R 7 EAD . UL R, SRS
T E PR, SRR E S S PHRIE K

3. EFmEEMSCRAER AR

S R YA SCHE 2R T Ak R SRR DR B R 522 A R 1 SRR 1A 56 3
PEPb, HAZ BRI AR G A B T4 5 B 5 A8 B OUS I 52 4 . [
e L EAE SRR L R R R . EBCRE T, e T Rt e kA
PRI 7 PR 77 b o R R A IR (b A N IR [ [ R R AL 2>
KDY T RRIAN 2035 Rz 5t H AR EE) (B G5Bk TElR “ I H” %
TETER IR PIE RN T2 WSCIFEOR, KA BB AT Al A
JEAET. )=, EoKE K EARE N DB A SR EZAEH, Sl
ANSZRFEE R AL Al APV N SR BRI B &, SORpA Il A% B T I A S I 34T B
IFIE, et S i i i Al AR T M B R RE I AUR i

4. EPEIG R FAR RF K ZR

B A R et A S H A MR, TR M TR T
TR Tl G AE R AR . B BT RERVE . MBI L A A%
PRI PRE A S, IR A R RS2 T FAT, B N ARAOE A ATk
TR HAIRE SN TR S YE, JCHAE R ek, 2l ZENB R E
TATNE IR, SR 7 RRE i, SRR A Tk, BEE E
PAEAEEREINE . BRSO, E N R R A L WA Rz . R
I A R R 55 0 LA AN BT SR T B BARIKT, R385 3T RIS K IR 22 s
JGy, FET I A i N AR ANSNE I IR S, [ RO ) R R
[ F T 37 2 TR A A L 2

5. BATGBORSE LA FESHWEARIRE

TR, [55EE IR RS ARAN (8T o 8 B v MRSHESh B AT 7 v
R R TR ) CGUEMR 2 aEBR A T R IR B HE 0L F) (5%
TR B AR W EA T I SCE R R I 58— RIS, 5t R A2 52

3-1-26



it A ) L R P 0 A BR 24 ] ST A 55 65 i 4 7

Tk b 2w ot e R B BT B AR 2K R BB S il BT A w8 B AT
BEAT AP L B e b AL BB IX — KR, B A s BT AR E
H, FEEANHN R, FRNABARE—PmaEfe /), e Ehark

=

HHo

(Z) ARXZZHIEH
1. FE—PHEUNFR AT REENBE, B ETARRBR LTSN

BRGNS E A — FARE R, (IR ZEZET JE 26T S B P 2 i
FR T A AR R, IR DC-DC E K /=4 B — & I sa 510
Ho MRlEREE R — Z T oA AT LA A R, R EACEE R S LS S d
PR or LA 1C AR 4%, 5 B BREn 4 i R @ 7 KRR E a1
KER, WA THAE. #A T, TELINK. B €& N 2RO BT ol
WU il 32 R AR AN 23 7 50

AW 5E R, BREVS NG HEREER RO BT A/ a5t ar], Eiias
R A TR b 1) 2> 7] A8 BRANSZ R, BE— 2D R U RN, A AT i w3
RIS R R TTI) R-THZ L5 T

2. RI+ EWATLGHRAEARIGE ST, R—IBIRE R

EH AR RIRBIEERSE, AT ES. BRI L. 2023 4.
2024 4E, FREBISSZEUEION 8,523.54 J5 7t 11,699.16 J57G, §F)iE 2,281.71
JiTCH1 4,631.29 Jigt; fRIEFREE SCIUENVIN 44,103.46 J3 7GR 51,775.23 FiTt,
R 2,275.51 J376H1 2,905.88 T3 70, ARIRAS by Ja bl Al et it — o St im AR RK
QI MR RE A AR LG, AR Ei AR B FIRE S, b A F
REE N GHETFHR B RIE, AR TR FE T A =) AR B AR IR 26

3. IRUEALSH, RETIXKEES

L Ie 8 AT W8 T B e A AT, WS HRREROR. #E 2025
9 AR, EWAFRETMHREN 64.70%, AT HEKTF. T HERKE S
FITWIVRR, HEFEARRAL 5 M0, SRR 8%, FR AR AL, b
A A SRR E TS .

3-1-27



it A ) L R P 0 A BR 24 ] ST A 55 65 i 4 7

AN IR G B L B oty IR S R I R T S, g i BT 4 w1 Bt sk Ay, ki
BG5BT K, A B T AR BEAT AT R . PURE AT AL . HE sREoAR K
. ART BT AR ARSI

. ARG ERFRE

AR IRAE 5y FURAT Bty B S I 4 ) S 8 7 R S5 B E 5 5% < R 0 2L i o

A UCRAT ey S SEAT I 48 I S B8 7 A A SR SR e 45 58 e IR R D St A T o o
RGP E BB NI 5 B A ATRAT A I SO LT 56 58 747 0 I St
AR 53 R0 BF < (0 2R BOM Stk A A RCRAT It B AR B < ) S 93 77 1R A R0
HI P25 W R S ARRC 2 BT PR BE S BOR RE R S SR IMTE I, BTl =)
i B % B AR T LU

(=) RITRB R MEMSLEZ~1F R

b A RAT I ST I i T S SR AL Mle K £
LB FKACHRRA AT 40.00% I, ULGHEEREIARIL . i ARIG]. £
HMZRFFA BN HEREIE 45.00% I AL o« AR Gyl LT 23 7] 20 I F5 A BREE 60%
AR HERETR 55% A AIKAZ 5 58 s » BB AR BE AR N T 2 =]
ESe VAT

1. RATIRA BRI, EE A B A

A UCRAT Iy B ST DL SE 587 R AT BEER Be i B AR s e (A
), RREEEART 1.00 G, i SRR

2. RITITARRITHE

A URAT I B STAT I8 M K 587 (0 R AT 5 O IAVRF RE R RORAT » RAT XS
NFFAIRI 2 F TR AR o 32 53 % T3 AL B R BORR K 22 7] B 50 ey ok
WA IR L7 22 =) RAT I

3. EMEBHEHMRITHE

AR UCRAT B W S5 B3 77 1) S A BEHE H O BT 28 =) B RO IR 5 FH T 5 =

3-1-28



it A ) L R P 0 A BR 24 ] ST A 55 65 i 4 7

JREH SR RS WRW AT H

WYE (CEHAFBIPE), EW A7 AT BAR A AR T T 25 0 1
80%. HIAZH N L AR SRR G MERZ RN EH (RIARTORAT R

A REEE G I 2 — o R RN T HHTE TN 5 H o w228 5 =

AL T H AT T35 H A m R A 5 BB A & HRTE T2 5 H A ]
SRR T i B

AR IR AT WA W S 03 7 1R S A ik v LT 20 M52 5 H L 60 A3 55 AT 120 4>
A2 oy HI) o~ w2228 Sy i h

BN ERE ¥ Go/i) T 5B HI80% (Tu/iE)
SEM I HAT20N 3 5 H 39.93 31.95
SEMHEHE HAT60M 4 2 H 38.89 31.12
EMFEREHRT120M 32 5 H 38.34 30.67

T 1 Z 5 EHT =R
VE 2: “Z N 80%” TR BH AL /INEUF [ L R

LT %I RUF Ui, AR IRRAT AR W S8 7= R RAT IR N 30.68 T8/, A
T EMIEAE H AT 120 D32 5 H A B EZESM K 80%, 54 (EAE T IMNE) 1)
FHICHLE

EEMIEME R ERATHINE, EH AR A IRE . K8 AN A
e B S BRAT . BRI, AN YR AT W kK e JE v [ RE W 2 FNTRAZ FIT R S 10 001 3
R IAEE

4. G EREIIM A FHTR

(1) RATHAR B STATBR & SEBRABI)ES 40% AL

IRAELAS VP DL 2025 4F 9 A 30 HoSEHE H H K (=Pl ), RRAY
B 100% BRI E A 51,800.00 /37T, FEUCEEAN b, & J7 Wi E Bl
40% AL IZE X9 20,000.00 F37G. AR BURAT B S AT I G AR S &
(77 S ATAR B2 7228 Gy xt, BARGR

Bfr: JiT

3-1-29



it A ) L R P 0 A BR 24 ]

ST A 55 65 i 4 7

_ D A% ;
w8 | wpwy | TOOERRREN R ;§§i§
% Ryt | X i

1| ZEkar KR A1 23.7080% 5% AL 11,854.00 11,854.00
2 |k KRB 5.1480% % AL 2,574.00 2,574.00
3 | E& KRB 3.9760% % AL 1,988.00 1,988.00
4 | EHE KRB 1.6000% A% AL 800.00 - 800.00
5 | BE KRB 4.0000% A% AL 2,000.00 2,000.00
6 | kK KRB 1.5680% % AL - 784.00 784.00

=a7 17,216.00 2,784.00 20,000.00

(2) RATR AR BSATORETE LA REIE 45% BT

MRAE LA IEAL L 2025 4F 9 H 30 HoMEMEH AR (B ), 16
REIX 100% BB PPAL A B A 28,400.00 J370. FEIGEER b, 2% 77 Wh i i € 16 1 e
15 45%BRUIAE 5y 6N 11,700.00 J 76 1A & LLURAT B4 e SCAS B4 A 485
BT ASATIRI B Gy Ay, BT

hr: Fioo

_ D AI%AL B X

pE | mpay | TRAMEREMEN R géﬁig

il B | e S '
1 EREAEE | 1RHFREIS 36.225% %L 6,818.50 2,600.00 9,418.50
2 EKFER] | TRIEREIA 6.750% %R 877.50 877.50 1,755.00
3 FHI MRUFREIE 2.025% AL 263.25 263.25 526.50
&t 7,959.25 3,740.75 11,700.00
5. RITEE

AURAT B B T SR O ARUBAT I W S5 77 AT H) ey K =
AR STAS IS B B+ AT A% o 22 IR A ST S B R AT B v AR B 4, )
AL, 2255 HIBTHGT -

P HEORAT I3 T S 55 77 B RAT s 30.68 To/it 5, i A R AR UORAT Iy
W S 7 AT B B SRR ST 8,205,750.00 J1 5 3 AR R AT IR A3 I 3K 85 77 J (A

FERRFEMELR S Aa MEAN 5.30%.

BT A RIABAT A W S B8 7 (R AT ey B B AR

e

RITHR

RATRARXH G

RITHE BO

1

2K AL

118,540,000.00

3,863,754

3-1-30



it A ) L R P 0 A BR 24 ] ST A 55 65 i 4 7

5 RATH & RATHRA R (B RiTHE (B

2 LA 25,740,000.00 838,983
3 *%& 19,880,000.00 647,979
4 e 8,000,000.00 260,756
5 M REIERHL 68,185,000.00 2,222,457
6 i A R ) 8,775,000.00 286,016
7 EEVIIPN 2,632,500.00 85,805

=278 251,752,500.00 8,205,750

FEEN HE H 2R AT HIIE], & Bl A R AIRE . &, Fole. A st
AR NRIIE A TF R BRI, W3R R AT B R AR EIE 2 SR AL P
(RIRH SR RE EAT AR ISL IR o 5 AT ety K fie 2% LA 22 TR A8 Pl i A28 5 I 3R A5 Hh TAIE
2 A RE M A B e .

6. BieiiHE

RRAIES 40.00% BN NI AE 5% 7 7K 20, M K £ % LU R
REIE 45.00% B BUN B AE Gy % 7 il el BHE . ARG, ERZRIEAIRAE 5 h
HA5 O L B B BHE B R B AR ORAT AR W SE 8 7= RAT A R 2 H
AT Gy 3 T TN HE 61 R 538 A AT I3 B s B B 77 R S 4 B2 PR N (1) ik 2]
sGEE 12 AN A, WIFEAS UORAT B T S 537 0T U4 O AE B e 73 s i B
RRKATERZ HES 12 AN A WAL 6 TGRS B 757 A7 I AR
B P R SR B I TAIAN 2 12 A H B, WIFEAR R AT B I 3K 537 T B
1HBHE G BT B et B AR O AT 4 R 2 H kS 36 S H IWAMS L L

Rz P i g A PE AW N e N E PR by o M s NN e ) DA
SYRIIRA SRBUE I € » A UETR W A0 TR0 S R LS 32 5 P I o A% i L A
FAFBHE N E ZOR I BIUE I T IR 2952 FOBIUE 00, IR AR G UE SR M T
VI R L 58 5 P B0 R R IR DR R R R v R R Bt e 3

7 BB R TR 5 2 2

H Al 2 0 R 2 b 557 22 T 52 s H HUITA] e B30 o A B B 7 AR IR [R]

IR E N SC B e, B BT AR A IR AR T 5, S

X7 AHANE , FARFMME S BN A% AT 5y Xt 5 8 J7 758 AR I 57 AR EL T 5
8. AR BAEZHE

3-1-31



it A ) L R P 0 A BR 24 ] ST A 55 65 i 4 7

ABAT FE 5 > LT A FIEASUCRAT AR W 3K 53 7 58 AT VR A7 R 70 Be A
I, AR AE 5 58 R BB 2 B R 3L R 2
() BEEERERBR

Ei AR AT 35 BT E R INREN R AT R HERER &, K
AT AR R AN A RAE Gy i BT A m S AS ) 30%, UL SEAE IO BT < AN
M 25,175.25 Jig, AR G b DURAT IR 7 2 K577 122 B Ak 11
100%. A RSERCE BT G ANERAAT 9 SR iU S S e, 30 504 3
SR AR A F I 2B 4TS BT A F KR A F A B < BHE 65 A M
@&

1. RATBARBIRIR. HEEAM BT S

ATRRATIRG R S, WERAHINRTIER A B, SR
A 1.00 76, bl IR T

2, SEAERERMRAT O

AU BATIR ) SRS B8 R RAT I 3, AR, (BB 5
PRI , S Y6 F N RS A R RAT IR IO R AT H L R AR
T 0 2 T 20 4558 FI L1172 7 RS 0 ) 80%.

B RAT M AR S 3R AT OIS o R 22 L A
1 5 2 S AR R S, SRR A7 B B S
BUSE  HCH R SRR T L 5 VLS AU S50 (R
B BRFE.

e S S RAT LB, 25 A R REIRE L RS T VAR AT
SRS IR BT, A BT I ) SIS 78 0 AT B R AR o1
WS 2R AR S A7 A S

3. BRRERSHORTHR. SHEBE

LT AR BLEASEEL 35 41 A A IR B RATR ) SR &
RIS VR S AU B A UL DR A7 B 7 SO0 S 7 052 5 R

3-1-32



it A ) L R P 0 A BR 24 ] ST A 55 65 i 4 7

100%,  KAT Bty BB AR AR 5y B BT 2 "LE A 30%.

AR GFERBCE BT g R AT A BRI DU O e - ARG ERER & RAT
P B =2 IR R AT Wy SR AR IC B U i A+ AN ISR AR IC B TR S B SR R AT
1o B RATHE T RAL B, MRS RPUE. S RAT IR R L%
B 1 2 W) B F AR ISR AL i o A% 08 5 0 22 o IR I 2 7 DA W A T 85 i 5 7
SRILA AR S PR DR RE

FEENT HE H B R AT HIIE], & Bl aml RAIRE . 3. . AR
G LERRAL BRIEBFI, RAT O R S ORAT B 12 16 b [ E 2 AR S
FRIAR SR AT AR L T 2

4. FEREReHB

RRFEEFE T G BB 25,175.25 Jit, HIBRKRAT 9% &P A HAHE
KA, WMHTSATBLEX . ARi o w3 H @ s, #h7g i m KR o ]

Mshvt e, e sEME, RARGETEMEnT:

F A &7 WEAEEREET | FHERSEHESE
=) (i) RERESSHH LR
) BRI AR R 4

. ﬂﬁtﬁ@?&ﬁ%@?mmﬁi f 12.587.63 50.00%
i

2 | SEATEL A XA 6,524.75 25.92%

P2 2 v v DR Bl e R A RO Fr el .

3 B 6,062.88 24.08%

/it 25,175.25 100.00%

FEARRGFEBE R SRR AT, 2 F A RIS LR 5 DL LA B A /8 H %5 54
AT, AEEERERSRIN)E, RMEHFEERLER T B, ARG E
PO B e A 1 IR I S5 B e U B e, B R AR SR s S T 4
(P, FEHRITE SO0, JREIF & g SFEE T I H I AR BB, S8R5
AR ER > BB 7] LU A E 5 5 s

5. Pz HE

N

Pr
IS
sy

AN 35 445 RE BB AT IR S SR I B e IR AT X B TA
JAR) BT AR Ry, BRATERZ HIE 6 NH NAFHL.

3-1-33




it A ) L R P 0 A BR 24 ]

ST A 55 65 i 4 7

ARURAT G ARG, RATR GBI A UORAT A B2~ =] et th - B 2w
IRIG S IRLIIE . FEIG A B e A5 SR RN B, IR B SY _EIRZIE . A EIRBUE
SRR Jmin Ja A LA AT 5y A TR Jee P A ARV R AR AL P R U 7 B

6 WAERDEAEZHE

ARSI B < 5e B H AT ITRAT AR 0 BO A, A R AT Iy S SR L 2 8
58 B H e AR AR S RF I LE B 245

= BRZZHIMER
(=) RRZGUREREEH

ARG 12 D ANA, EH AR EATR WL AR O N E 4R

R =T
o RO

HARE R 2 “PY. Bl A w4 3 A E R B K
LT GO M. SEIA. B RE. BirgE 5 AR

GybR B 55 YL AL, J& T SCAR SR 57, AR (B ALE B IME ) AR RE »
T MANAIRAL Gy A S R 5 AL R TR L

MR IR 5E 5) ANAIRAE Gy bR B B3 77 A S BT F) 42 | T Y 2024 4 FE IV 5540

Y572 5 &0, 3R (A IMED FUE V5 12 75 44 i 38K 55 7= E 2 R A ¢
Febr BRI T
AL JiTt
AL LB LT | $ A EL A Xt B2 .
A B RBER B | BT Re E&giﬁfﬂm
LN B
KRS 40.00% AL 20,000.00 20,000.00 4,679.66
TBEREIA 45.00% 1% FL 11,700.00 11,700.00 23,298.85
AR GBI F= &1 31,700.00 31,700.00 27,978.52
BT 12 AN H NI SEA e 55 7 32,059.39 30,531.43 10,720.87
LR A& 63,759.39 62,231.43 38,699.39
EHAH 384,401.20 124,145.10 360,992.59
it 16.59% 50.13% 10.72%

M ERFT, AR 5 ik 3] (CEALVE NS BB+ — 2 AUE i B KB ™ A4
brdE, RIRE T AR BB AL

(20 RRZZTHRKIERZ 5

3-1-34



it A ) L R P 0 A BR 24 ] ST A 55 65 i 4 7

WHE CAFE) GIEFFE) CBIMEARACER BTN S92t R S RvEE S
PEIARSCILE , AR G A Gy 3t i A g T L A m WS-, ARIRAE 5 5 e
53T A L A m i ANl 5% B, AIREE 5 A IEERIRAE 5 -

(Z) KRXZZHFHMEE LT

Z VST IR ARl #OVSL i AR P TR Ui WS AR PN S ZEE T
IR Gy e iida, L mliE B AR s 4, SR AV 4. e
Hlo RRZEGAEFE LT R FHERIBUR R, AR (EAEHIMNE) 1
= HE M EY B,

M. AR Z 3 L ARRIF
(=) RRZHH EHAREEW ST

BT ] I A R A R R T T A IR A A A R A IC WU, EEEAE T
Tea o S E A IC Beitss. B ETRR, EliA = REE “ 1 oodsft
SENE” 5 BB IC Billgs” MR IRSN K RS, REERRA PR E
5 (RS T RIS, FERRAR AL SR K o RT R T, Hge EdiAw 3k, F
TG SR I 5 T 1 AR IE R L2

BRI — RS AR, LiE TR B 1 BER K, 7~
B RAET LED HRUIORSN . e IR HEAR 5 1) S5 R B 15 i B e R %5
HAT#A LED HEHIRZNE . DC-DC HLRE B PR = ik, Hrf LED
AR B0 F E BN T LED 4TI (IR ERE GRS, BalpiftEE
ITIE2EM) . BEERI . G, MBI %4013, DC-DC HiJF & B
O P FEN T e R/ R i ERRSSFAM SN, ERmRE
TR Z N TR RAGR . B RE IS FTL . GPS JBERAR G BRAE = M TE
KRR o et b B a3l Wi e 22 i1 3 B 0 (R T b o5 A 3R LN 42 B, IR AE
DC-DC fE &4 BA — € 5a 05

T REIS 2 — K L AT AR 8 7, D58 LT oo 4 AR
PR, 77 I R L AU R 55 1) 2 P BRI I TR LR BRIT
L WL MR, B BT RETE AOH PO TS 2 M. TR RES

3-1-35



it A ) L R P 0 A BR 24 ] ST A 55 65 i 4 7

PRI S EFEE BB« 43 SEAT L 1IC A i 5, IR 5 BRI 42wt s
BN T KRWIRE AR AR, BT TAHL AT TELINK. Brif CEEEA R4
BRASG FL 7 Te e AT ML T 36 7 (R B 041 7 B

RRZ GG, EladEENF AR RAELLL.
() ARXZSX LA B BRI EGEHIHI ST

BEAFEBFEMLET G, LL2025 F 9 H 30 HIRFBE R, AR
Gy Ry Ja i 2w i A S AR AR DL T

W 47 IR 5 Al KRG G

FREE (%) | A | FREE (B | FRs

VipARE! 75,847,200 | 51.71% 75,847,200 | 48.97%
IR 1,723,800 1.18% 1,723,800 1.11%
LB RE—BITI A& 77,571,000  52.89% 77,571,000 | 50.09%
AL - - 3,863,754 2.49%
7)) AN - - 838,983 0.54%
T4 - - 647,979 0.42%
W - - 260,756 0.17%
HREIL R - - 2,222,457 1.44%
by g el - - 286,016 0.18%
B iIES - - 85,805 0.06%
HAR AR 69,094,777 | 47.11% 69,094,777 |  44.61%
&t 146,665,777 | 100.00% 154,871,527 | 100.00%

KR gy e G, BT AR R B AR B T AR 48.97%
HIcAn, WP e ds R — BT s N & & tHEH] LT AR 50.09% 1
fir, BT RFEEBBCRV O 554, SERMERI AN 4. SREEF R
AIRAE Gy Ao BT 2 F R OB AR Bk Prd i N R B3R A

(Z) RRZHZX EH AR EEMFIatraIf2m

3-1-36




it A ) L R P 0 A BR 24 ] ST A 55 65 i 4 7

AR B AT 2024 FFREEHEFHGE . 2025 4F 1-9 HIFSHE . (& H R
LY, EAZREEMERENHENT, ETARARIKRI 500G SEHEIT

Hfr: JiTt
- 2025529 H30H/20254E1-9H | 202445E12 31 H/20244F %

HA ZHE | A RBE | EEN
B 450,242.26 | 445,144.60 384,401.20 | 384,869.94
SN 291,311.97 | 294,070.31 235,852.50 | 245,403.54
@ T BE | T E F AL R 129,588.75 | 139,286.56 124,145.10 | 131,563.84
N 465,543.76 | 46554376 | 360,992.59 | 360,992.59
I A 13,946.61 13,946.61 16,919.97 |  17,544.96
R 9,815.96 9,815.96 14,640.79 | 15,109.53
V@ T BE o\ BT 5 15R 8,276.63 9,387.97 12,398.78 | 15,031.97
AR o/ 0.59 0.63 0.93 1.07

AV 5 IR 17 24 ) £ HFE 25 4R 9 B R A A o AR ) SE LR
B TR LT AT AT A, L A IR TR A T BT R
BT IR 2V R T TF, BRI A1 b 1 70 30 5 J Ak 2
L.

R BRXZHRFEIEFHCGETF S

(=) FRZPEBTHRFITERAEER

P AEI IR 5 LR, AR 5 EBAT I YR S 6L

o KU 5 EBATAE 50 77 DU B 7 0 P A A sl

2. AV KL LT AT . SBFRH A5 2)
INTGEES

3. AUKHEL ETATBSWEFLE AW BERERLAAK
S BT ETIRU, FIFRR S T R BT

4 AU DL LTTAT 2026 4 55— VOl AR 2 OB

(2) RRZPEBBITRORFIZE RAILEER

3-1-37



it A ) L R P 0 A BR 24 ] ST A 55 65 i 4 7

AL 55 W e i R H AR S 1 EAT IR A AR EAN R
Lo AR 5 1H) i LIRSS I e A% 3B I I 2 v B e 2 (R R M 5
2. MHSRVEBHERUIT E R H A T PP S ) B w26 AR (WD

IR 5 T FAEBAGA R LB R TR | w08 i s R T, ANS52
Jiti. AR RS S bt . s Gl B R e M, DL A IS e L
1238 i B[R R I TR S AE E AN E VE SRR RS B B T R B X

3-1-38



it 1) L P e A R 24 ]

A ST 55 T i 4

AY

75\

FRXZHEXRGIEHNERKIE

(=) EWmAENERERA. SEFRMEFARE—BITAMELNERRiA

EWinF R BRSSP RN A SRR ST A N E B R AR

AW

AT

AEEENE

[LVARER
EiRZER TN
Lipaki

RTRAE SRS,
e SE B VE AR PR

— KU N RARIE A SR E , S SR AN B AR IR G AR OB B, IR N AR IR 2 B i 43 B 35
e e WIREREENE BAATEREICE. R SRR e BRI, 4] FE T B 5 1 AR R 11
A NKG L A AR SR BT

T AR NRE AR B TR AR B Rl UERA . AR RSSO N S, HER. SERE, AAFAEAT
gL E . R U MROR B R, AHOCTORMREIAR B BN H G Bk sl — 2, P SO 2844, B
TSR FLI, RS E N A BB E A8 % . RS AR R gkl Wil A&, A
B S SO AR R ARE B R SRR Bl B IR, SO f 7 B 8 T 3 i R I, AR K AR AR FH A
LT T

=Lt NIREERI R S R . SUE RGO . R SRR B I, R VEN L ST R A A B
W ERE S I BB B R R R, AR A S8 CLAT, AR AR B L A O B T 4 RS A
)

VU, anzkis Nod R R R AR, AR i AN AR TE AR SE A NVE T BT .

KT EEEH AR
L R K T R

s BEAKERZEE H, AR ANAFAERIPEIU AR LA R R0 7 S 0T ol o vk 1 R A e o TR o
BER RS RMERNEY, AMAEMAR 745 STEERE IR el T B .

T R NBGE Z AR AR B SV e B A 2 A R 2 I R HIRAT N, AR DR BGE A
ATBEEM R A B S AL T BT EUC ST TS TS, IR b L IR SMEORSES T 7RI N il
ZAEETE UL R, AFAERBIIZIE KBS . RIBAT ARSI

= RN RIE =AM Z B R ERE IR 2 ATBUE TS, i+ =AM HARZENES RS AT gD, A
AAAEH A RRAFAT N

WO, AN BRSO S, AMAERRICE. R SRR E R, ISt #Emh A g Bk
AR DT

3-1-39




it 1) L P e A R 24 ] A ST 55 T i 4
AW AEEIR AWEEEAR
= BEAAER IR ZH, AN S AR R BV R EE KR A AR DR B BRI SR
FL T R L 2 R R AT REA B R 58 4 FRAT ARl 55 B 30
Ttk NER =05 SRAG AR AT R AL 2 5 MG B S e A R 2 I 5 A AE R S 4 BB AE R e
e g () (1, AR AR SLRTE RV QI 7, IR G T I 2R, RAZAE R 1k S QI T, DU SR H T
5% G [ b S 4 K

VBRI

Lo m R D 5 S B AE TR 5 o

= R N e bR R VS OREQY B TR TR, AR ANKREREREQY B 52 B A A S R AR R A2 54T, JF
PRAEAR A T Bk e e e AN 520

VU A PR £ TG BT T IRYINESR 58 5 ISR b T 52 5 HLARTE NAR R G 7 A OB AR « SEBndasti] N Je
— BT BN R A R

5% U R R 9 K BB AL
Zy WAV B

= BEAKE R R, RN SR NSRRI AR A RS REGI L K A TR IV 554 3R TG I A B B
st R, TRD SR T AHE T AR Z EAFER R A TR 5 .

T ARREE Gy e AR N B A N AR R A Al s R G M S HE B HE R A R TR A SRR
A5 e WA G K AL I ORHRAE By Bl 540K, ARV N RIAET45 . R ROEEA B, 2R AF . A RMEENH
BERVRIEAT, o BRI T2 2 R & BN A 52 o AR AR A% TR ST A VBB o IR BB A
R G KAESF A 50 T A G Bh e (R G BTSRRI A PR A m AR LM v 7 B RGP
N RIREE 5 EBIMED) SFHIERE, JBAT RIS 5y [P FEF?, HIEZEIT IVE I RIRAZ 23 WS, I B I X Bk
5Ty FIHAT I e o ARV N SR RIRSE 5 e k%« SaniSEQI 7 S A/ A, ASoidid & i A HEd]
FLT RIS AR R 40 T T €1 S At B 2R PR B 2 AT

= R Nt e IR R VIS OREQN B TR TR, AR ANKRERREQY B 52 B A B R AR R A2 5TAE, JF
PRAEAR A T B e e AN 52

VU A PR L TG B TIRYINESR 58 5 e 5 b T 58 5 HLAR i NAE O HERN B 7 RO OO AR s Bn Rl N R 3
— AT IR R AL

S A7 & S FR/AR S [ YA
P B 2K T R

— PRIEHER] i 7 B A . R A PRIEHEG L 7 R 7 A m] CELIE A L7 5 I W 5540 R Vi Bl 9 1Y) 4 B8 e 4%
AT, FED B EBME SR, HMF A N oA N bl CREQI 7 XA R 45
ARV N e TR T AR RSN, FRED ¢ CRUEATE A SR A3 ] 10 H A A A SEE R 5 G B
Hrarmse. 5 LB, AL RFEEE

o PRUEFEG)H TN GO RV N DRIEHES) B 7 (. U8 BN U A AN S A w

3-1-40




it 1) L P e A R 24 ]

A ST 55 T i 4

AT

AT

AEEENE

EREMRUE RS e BMESURES, AEEEVE T TG B 1 (3 S /B R e N AT G D E 11
o RETEGIE TRORZLHE, W3R, EHSMBER I E BN R TIERA TR, AEAR T A 3261
Hott VAR E R T USRI IARIRSS , A A NI AR A AT SRIETRE) T 7E57 5. N K&
TGRS B 5 TS T AR N A A Al

= PRUETEE F T AL ARV NORUEFE G F 5~ ST 7 SL I 55 2T 1L W 55 4% S AR R R 55 B 1 2
SN, B& 7RIS AR PRETER) R IT 5L 7 MSZ AT IR, FRHIEMSINBL: (RIETEE T
HRSZAR HH I 55 PR, AR N B AR N3 I PR oAt A b A T IR G L R B B s DRAEHE B L1 (0 55
N AANE ARV N A2 ) 8 At A b S B BT

VO, PRAEFER B AL AAL . RV N DRAETE G TSI A 7e 3 HVE IR BREE M, MR AR &, S &
MR AREN TSR L, BVEIEE; PRUEHEE] f 15 A0 N2 0 AR Al 2 T e T AU A S A = e
PR T H SE A T

Frv PRUEHES 7l 55 AT o 7RV N ORUEFE B L7 AT L 58 BEAR M 55 RS K T 1v T 3 ST F E 228 1 BE DT
BTSRRI H B PRAERR SVEAT RIS IR o SRRl NAIRURI S, ANEVE T HURE G T2 E
A 35im s, B ORAEG] B AR A s AN S B, I R AT (S B 5

7N~ B N S BIR AR TEE OER FEL AR TR K, 2R AR HE B FE 1 32 B A R R AR 5T AT, O
TRAUERAR I Bk e 13 B ) AN A 5200

B AR R AEHEQ BT TERYINE SR 5E 5 P S BT 52 5 HAR U ANAF S HE G o 7 PR B 2R seBas ) N S
—BUTII NIRRT R

RTFAFHEAESE L
A A AR IR 5 1T
R PR

AR NANEAE R e 5 b 22 =) EE KB E A AR 5% Y A e 58 S i RIE I B B DR ST SRR A e
MRS RTE I ; BOL36 H WAFAER S BT 2 =) 5K B S AR QI Y 35 5 i B /e 2
LA AT BUR T B8 RO KRIE T FH SRR T

T AREAAEERYE (BT AR RERIETT—— B AR ERE P HAMKIKERFE LS EE) B2
FUL CGRINEZFAZH B B A w]) BRI E IR 5 585 — H AR EA) H=1FKFWENNMESELME
AR E R HAMEE .

= RV NANEAE I R A TRAZ 5y (R 50 AL 445 U2 B AR P Z 9 A5 IS 04T A5 5 (B 7, I PRIUER X
B CRAREART P A8HE 61 2 5 AR 5 N REE, 5E7s A RAE BRI N G R B, JEAT IR
S5, E AR A RS R KT bl A ) R ER B WU A SIS BT O ] IR SR AR D X ARSI

3-1-41




it 1) L P e A R 24 ]

A ST 55 T i 4

AT

AT

AEEENE

N GRAIE B AR DR

KT AIRAZ Gy 1) J ) 1k

=
=9

ANCHE LT AT ARG ARG BT R, ANV AARIRIE GFFEIER B U 2K,
AFITHE 5 LT AR FFERLE RE ST PO RE I MER G4 S0, AR TR L2 5 BORCH R /MR 1
Wi, ANEN EFRBEARI S . ANKEFHEA R T B QSRR T, B A RS 5 R 3E4T

KT A KA 5 W a] i 473

IR U ) PR ARV R

= B H T BOE I AR S 1 I RUA T 2 HRR B AIKEE 5y St 58 SRR, A N A TRE
TRAR ], AN HARAAAERTIRSF R 405 224 NARYE B 5 S i 22 87 2 2 A SULE BT 30 8] N EAT RS, A
KPR AT MO S BEE 27 M B B R S AR YIRIEZ7 52 53 BT ok T Mt B (KD R RE B 25K 5 FF e
JEATAE B 55 .

T BAKIE R R 2 HE E AR 5 It e I, WG] F TSI AR L IR LI BCH AR AT N,
AN BRI BR AT RIS IR L 7 A R i8Sy B IR AR

= R R, A NI IR A B VAR L T e AR DA N S AR U B T SO LT 2 BRI
ANBHKIE R R DT

KT AR 5 7 1 B Y
[ 5 SFRM & it P 7 7 R

— NPRIE BT A AN BRI R WS 1S 2D S AT, AR NR U AN HE i A w2 s BiE s, MR B
[EPACIRIE S

v ARNGRVE YIS JEAT B2 R 158 AT I 14 it DL AR N BEAE B AT A DG IECR Ml I A
A AN S RTIR A SR A AT BB A 2 i 2 /) R AR B R E  R K, A N R ARSEE A RIS
B U AT e AR E AT AN BT

= ERRE R BEE VAR INEYESCIE . BOR RAEZR I E MU 2R A B, H B R A B AL
S AVESRIN A N i s K 42 i J 5 A SR AN 78 HH LK

(Z) EHRARAEER. SAEEBEARMELNERRE

it SEREE AR R

AW ARVEFI AEEEAR
RN RUCRHRIE AR E R SR AR R A IS S A R A 2., IR PRI A A IR A 5 Bl 2 (1 045 8
i RERMEEFHSLE, | s, #Ef. 528 MERMENEBAERERICE. R FUEMOASGE BN, SIRBTHIERIRAN, AN

FEARVE AR MR DT
o TR NORUESAREE 5 SR AN (0 BORL . BRI 7R RIS SCAF I N S HERG . 528, AN7AE

3-1-42




it 1) L P e A R 24 ]

A ST 55 T i 4

AT

AHER

AREEEAR

FEATREARIC 3R RS PERR IR B IR, AR BURBIA B R B S R G SR BR A — B i ORI 44
BN IR LS, %5 S R NN AR BUR A MR F 20 iR S AR I SR Wi 7K i
FEEE SO R RS B R IR B FORIB I, 4 B G AR R Y, AR N UV AR A ROE R T
f£.

= AR NI R ESRGRIEA R, RV NS AR MR BT

KT B LA MR WAS IR
T ) A BRY

—. WEAKEREEH, A AANTEE RS EIE TR AR 5657 220025 sl 6 34 155 3 00 I 4 b ERIE 2 1
BAEME RS RHENEY, AMEEMAR TS NEEENERIFA. MPEBUTBUET .

T TR N AR AR R VAR B A A SRR AR K OHRIEAT N, AR i A
ITBUERL 2 2R T BT BUG ST TS T, IRAMEAEE IR 45 . IR MR EE S T s R A\
T =AW ETE DL R AT, AEERIGIAEE KB5S RIBATRKIESE L.

= R NBORE ZAEAFIEZ B R ERE IS AT B T E Y, BE -+ AN A WRZ BN S FT AT E T,
AAEAE A KRBT N

MU, &N EiR S AB M ESE, AEERBICEHE. = SRR E R, st demfitefnos i
PEAFHVER T T .

RFAGFHEAHSE L
A " AR IRAE 5 T
7R PR

— AR ANAMEAE R S 2w E R B A SR 1 N AL o i BRI TR B B A L R A B
ANENLRSLRZ WA RN TE ;. Sili36> H WAFAER 5 b T 24 5 35K 8% 7 5520 AH 5C 1 A 3842 55 i v [T IE 2 e
BRI O oA AT B 11 B BN HGE IR TR SRR I .«

T R AR (BT A RIRE RGBT S —— LI AR EAR P EAMKIKERE LS RE) £+
F AL CRYINESR 2 5 i L m] B AR 5 51 558 5 ——H R B AL 55 =+ MM AR S SR L
AR B HARTEE .

= ARV AR SR 5 A I 5 AR DR N A5 B LGB R 2 A (5 BT N R S T, FFORIER
b Bt COAREART M 2 SRR N EH,  $Eos A5 BRI N 037 As 187 R, B
TR (55, TSR 345 2 S 3 i 28 ) Pl 22 U UM N SRS Tl 28 ) JBe SR S It D) X AR IR S 5 5
FLITEE R BRI B P DR

KT 54 AR 5E X R K
AT IEE AR AT R 7 B

TERAIRAE 5 T3, HERI R ANTAE (T A RIS RATIEME BIME) -+ K ME S IEE
FEXS GORAT BRI R A T -
— HEHSCERTIREE R G HEARIEA L, B RERARZINAT;

3-1-43




it 1) L P e A R 24 ]

A ST 55 T i 4

AT

AHER

AREEEAR

T BRI I S5 IR R 1A R A EE K T3 T AN A Al 2 T DU B A SR AE S R I R s Rl —
W55 2 RS B B 8 R B TR B I TR s S — R % S TR R R B R LA
THR . HARE RIS K0 22 =] 1R AR AR B e ARCRAT KRB A RS

=, PUEEFR. SFEBEN BRI ZEZ P EIERSATBUEY, s &Il —EZ BN 5 AT T
W, Emas s EIUEESR. SR B R R EIUTR AR FVENL OGS S0 sl o iodi i L IEAE o
] 1F M 2 37 SR 2

Ty PEBURAR S SEPRPE i N RO =A™ EAE LA 5 R 28 Bl 0 A A A K KRR AT N

75~ RO AR A BB A E R s B A 2 A IR i Y E R IEVEAT N .

R FRAE S SeE, #E
Btk SE Bk A PR

— RUE NGB SR E SRR B A KR G A OAE I, HRIRIE N AN IR AE &) i L i 15 B
e, i TERE WRERHENME BARTERARICE. R SBYEMOR B ORI, ARG i B T A
RIS R R A TAE

T R NI NARIRAS G BT R AR B R POk BREH . AR RSSO N LSS HERG. SR, ANEALE
AT AR TC 2 R SRR IR B R, A O PR R A BT AR LR R R AR — 80 BT SO 4
BRI LS, 1S U2 N & IR B A R 2. inRIR BRI 2 i Bkt BAEH . 7K
PSSO AR R B C . iR SRR B ORI, AT L B BB AR R 1, AR R R
A VL T AT

= Ik E AR BEEE R S B SO R RIC . IR SR B R, WENENLE L R A e
Wl IS5 W B B R TN, R AR CART, ARSNGB L LA ) o B Y
o Cnf) .

VU, s N e BB PR IE AR, AT AR AR SR SR 5T

KT EEE MO AE R
DL A U BR

— BEAKERZEEH, K NATEE RS0 IR I w7216 7 S0 sl kot v A IE A v [EIE 7 1
BEHE R RHAENEE, AR 74N BGEE R E UL, EEITEAE T

o RV N RO = SN AR A B EA R B 2 o M 2 (8 B OSEVEAT O, AR R SR
ITBAEM ESZ B FAE T BT BUE TS, IRAAAEE B e b U SMB ORI 7RI N
E=FEROL R, AFAERIGIAELIE RS KRBT RSN DL

= R ANRIL =AM Z B P EIE I AT BUC T T, o+ A H WRZ BT 5 fr A THiE 5t
AAFAEFABE R RAEAT N

3-1-44




it 1) L P e A R 24 ]

A ST 55 T i 4

AT

AHER

AREEEAR

WO, rkvE N B TE LA RMESE, AMEEERICHE. R SVERRIRME RS, JR0 st #EmiPhmm sg 5
PEAREE ST

RFAGFHEAHS S L
A | AR IRAE 5 T T
TR PR

AR AAMEAE E P S B w) OB B R N AL S o BERE TR B R B R R L R A
ANENLRSLEAMTE 15T Hak36 ™ H WATEAER S b7 A B 8RB B AL R 1 358 2 b BERIE 2 B
BRI O A AT B 11 B BN LR HGE IR SO H SRR T .«

T R AR (BT AR IRE RGBT S —— L i AR E AR EAMRIKERE LS RE) £
VAL CRYINESR 22 5 P LT w) B R 51 5585 ——H R B AL 25 =+ MM AR S S L
AR ERFE > HANEE.

= R NAEAE G R AT S R R N A5 BB IR T Z N M5 BT WA S s T, IR IRIER
B 22t CEAREAR T 56 2 5 AR NG, 3om RS B AT A G il s (R, R
TR (55, T RIANGA ] Y 345 S8 S 3 o 28 ] Pl 22 s UM N SRS vl 28 ] JB S S Mt D) X AR IR S 5 5
FLITEE R GRS B A% DR

KT AR 5 W8] i 47y
P Ul PR AV PR

— BRI T BB AT 5 B E GE 2 R T 2 HIE B AR 5 St e S, AR N FF A HER)
L REAR B AN I ARAT AR AT RRF s Qa8 A AR 1 5 5B it 22 811 370 2 A FULLE AR 393 Ta] A EAT D80
ANKE P REIAAT I SIE A L P BEIE I3 M B B 2 D3 X AR IRIE S 5 5 B ok T IRAR IR B R E e BRI
LIS JEAT AR B R L5

o BAKIR RSB 2 HIE EA A 5 i e IR, RG] f 7 SC R I AT SR BB SR BR AT O,
AN IR BRAUAT 3R AT e L B TR IR 7K

= e EIRARE, A NJREF AR U2 T HE B LT A o R BRI N S A A U bR BUIE G L T 32 B AR K
(1, A NI ARG £2 54

KT AIRAZ 5y e 1 R 3
[ 5 SFCR M i ) 7 7 PR

o ARNRUEATCELB AN P25 1 FAt A7 B8 S N BiE M, AR AR D7 At 3 Bl A =R 2 .
T ARNGRES A NI A T S AT AT AR

= RN LA 57 NESARNFTEATIST R M 7550,

VO A NZRERATAE B S B L i b Tl 20 ) 3 2 2 B 2 % 2 fl) 0 R0 P ] P25 i 2 ) SRR Mg 3 T R
SO0 I O o It RIS T R DU AR 4

Fiv BEARRKETT A TSR AF TR, A N ARG AT B S U BB T R AT BOR A 5 BT
O ) SEAMPEE T )Y [ 4R R P it PO R AT 1 DUAH R

3-1-45




it 1) L P e A R 24 ]

A ST 55 T i 4

AT AHER ARETEAR

Ny ANGKREESE B EATIR T, 4R BT A m R R I A AR G

B BAKER IR H BAUSE G5 se T, b EIESR B s P Gy oy BRIESR 58 5 i 13T 5% TR b Al 4k
SE T A S50 0T I S A N R R i I R R e I 7 M B A B A 2 IR 7 58 2 T ) o L b 76 HE R K
o

ANKG M JBAT BT A ) R v, W DR b T w AN BRI T RE S A BT SC AT . A NS R R AR TS
E A B BRSNS AR A N AME 5T

(Z) ARG ZNHIELNERRIAE

ARHET AR

AEEENE

KTRUEEH
o TT | S HERRTE S 52
BRI A PR

o ARV NKIARYEAR I E , S R R 7 & 2 5 AL 5 B % A LR S A RN A IS 2 AR AB R, FRORAE
Pt pfE SR SE. i, e, PRHRMEHE B RECE . RS B ORI, R R B 1 B 1S A
BURH, A N U A E A SE B DT

T RVENPRER TR F T 2 S 5 ARURAE By A R A WU B SR BE AN SR I SRS s WERG . e R SRR T SRk A
ATERE, GORHEIAR B BN 5 R AG POR BURE— 2, A SO . BN SR ESEN), 25U E N ik
BUFA & F 2, AR RBGICHE. 3R T MR R s R -

= RENRENARRSE G P BRI AR A s, #Em . 528, AEEEMERICER. RS EGE =X
B N R R R RO E R PRI EE ORI, TR R T B R I AR R Y, RV
MNRUGE A A BLE R DUE

VO ARV NORAIEAICE 53 WS B ER I RIS SO I s . HERf . 8%, AMEAEARMT B RIS, 1R SRR Bl 5 R
UNIRAIRAZ 5y (W45 S5 e A S SO AFE R BOC B IR S UERRIR B B8, 2 G i B0 BB 8 & i ok (1, 7K
NRUGE A A BLE R TUE

T WAL By A v NS it sl 72 105 RIS T BOC 3. R SRR IR el ORI, B RVENL IR L S0 ol 4 b IR S
BB AR R E N, TR E AR LT, AW R EHE R LG i T I B By (D, IR kAL
FAEEE A A ANAZ 5 H AR 5 e b i A5 i B MBCRIK P S50 s T Sy, IR T B AU N RIS
Gy TR RS H A A HE BT s ARIEPINAE 5 H WHRZSBIUE I, AT A R R BB B 7 2 55 B ANIE YR AL
Zy B AV AR 85 53O0 w Ak R v N 5 0315 BANIK 5 BT g 8ie ;. MG 7 F R IAHIESR S 5 IR0 85 5 ml s

3-1-46




it 1) L P e A R 24 ]

A ST 55 T i 4

ARWET

AR

AEEENE

R NE B BAIK 5 B, A& N R BARBGIESRAE 5 TS ic 855 A 7 BEE8UE Moy . il A 4518 KB AE S
RIS, AR AR B RS B TR AR A A e .
75~ W E NiE e EIRBRAERR T, AR NS A TH A BRI TAT

N

KT EIEEML
A IR D 1 K
BK|

v BEAKIERZEE H, AR VE ANATEAE B L AR I mVENL IS S R0 B o i I E e b EHE SR B B R A
FIFERITER, AEEMAR T 5B E R ERURA . MPEREIT BT .

T R NBGE AR AR RO EH SNt s A S A SR st B ORIRAT Y, AMEAE R SOERE. ATBOERL
P S B AL T BATBUE S I T, ARSI B & L B AMEIREE ST, AR ARG = WA T LR, A
FAERALIEE KA 55 . RIBAT ARSI

= RENRIE=ZFEAFEZ B P EIER ST BT, S+ A AWRZINES RS AT T, AMFEHAlE
KRBT N

VU AT ANAFAE R AU 5 FE MR NS B LA IZ A RS BT W R S 6 BEAKER AN, Kl
NAEAE A S BUHE B HE 7 AN HEAT RV R 52 0 GORAT BRI I

iy ARVEN LIRS, AMEERBOCE. RSP EGR, JE0r R serh . AEm PR e B R4 IR 5
f£.

\

S

KT AR 57 R
JR IR DL R K Ve bR

— BEAKNR R Z H, KNG AR e A, BAREART A A dal A i, AR
AR FEE AL I SRR IS, ARBU B P AR E T IR 0 LS B RABUR i, IR R B EATATHE
LR, B SRS = R, AFE S WRES . SRS IRG ALY, EARIREE G St e 2 A,
RLAERI T R, AR AGREAERS 5™ ERE T S U LRSS AR 2 =7 A .

T RV NRIRRE A FIAEAEAR RSN B R AR B R BRI, BRI R PR A S AT A [EA R R,
HSL. ARG AR BHOR. Midb Bt B 9 B fE 2 2y .

= AR AL RIRR IR B FIBURE, AR AR 758 BULRIVRA 30520 2y 805 A7 (L Db AR e 72 1 L Ab S
DLy IZAFRRA G I B RS ANAT A A IS R SR R b B S o P A P

VO ARV AFAESE IRl . IRAAL L A bR 2 22 HE, B EAN IR T PRt 2w 8K T N 252 1 I Il e & R AN F AR
FEIEFAE . IREIFAE R AR o 2R BRI NS B IOBRBIPE AR AR AR (AR ERE) A B B 55
PRI B A R BB, BURARI A R Z R & P A SR i, A7 BLAG AR U N Lk BT b i) 5%
77 R AR 2K

Fiv FERRI BT RUR A AL B Q) 1A T AT, R R § RS AT AR ) 23w BOR RUR], JBAT IR 55 97K dH

3-1-47




it 1) L P e A R 24 ]

A ST 55 T i 4

ARWET

AR

AEEENE

EETE, IFREFMFSE RER A T IZ B IER T RAE .. RO FRFELBEFERZ, A AT ERIA
MBI B 5 IEH A= 48 LR A E . MBS FIE 2 Bl e in B K5 555547 N .

75~ AR AL AR 5 BB AR MR T G5BT UL URA . e 2y, W R AEYRIA . P& 2y i P2 AR 1
ST B R A& AE

v RNV BN AT AR 5 A R BIAR B BB AR BE, HLAEA 78 5 I A% At IR 24 45 T T2 1 ) 4 350 53 AT 380 Fh 7
i NAAH

I\~ R NRAERT 5 3R A& T A DG (248 1n) R BSR4 AR FR0 A S 5 AT, R DRI S bl A i 45 ) 3 B 1) — DD 2k o

ST A7 A
05 F A A A
WAz 55 W T 10
P

v RN R RS BT A RIARIRAE G MR A H A8 OISR B B LR A I Bul36 ™ H WAFAER S
BT A B ARUREE 5 H IR AR A FE 58 By A o [ IE I e B A B R B3 AR H AT AL 311 B RRENL SRR T S S RIS TR

. AN (ETARRERS BT —— LT AR ERE P BAMKBEERFE LA WE) - GRYIRESRSC 5 P
EHAF AHEEERLE S —— EARB T HA) FHENAESE B AR ARG MEE

= KU NAAFAE R LML 5 AR U AE 5 IR 6 N e 05 S SO R F 2N 315 RREAT WA 38 2 R, JF DRAUER B EE it (6
FEEAR T 482 SRR N RTEH, o8 RS BRI N SR RSB, JBATIRE LS5, S RAMSHI A
Fe e B RS BT A R R R B U S BT A R IRERSEIE D AR 5 F B KSRGS R

s R NRIARIRAE 5 WS ) BT 22 "B et B RAT SR 2 B T2 R AR UORAT A W S B8 7 1 7R N /AT 1Y)
WA TURYINETR 22 5 Bt B2 HD 1240 H AR EL, (HATEEAR AT B W LB 7 AT AR 2 H A& A
AN BT 2 w1 R AT IA (b ) B3 77 RS B R (R I T AN A2 124> F 01 5 DU N AE AR UCRAT A W) S 57 T B
I L A RDEE By A A UORAT AR 2 36 H IS AL

?;gﬁﬁWﬁq:\Lﬁﬁiﬁﬁﬁﬁ,ﬁ%%ﬁ%%tﬂi%%%@ﬁﬁﬁmﬁﬁ\&ﬂ,u&¢5&#%%%ﬁ§ﬁ%\%Wﬁ
5 55 T 0 RN INER . K U 5 R RS AT V3 S TR b 7 PR TR e o 5 PR 1
RO, RS B B
S R I B S M UK BT T SRR i AR 25 W B e e T
5 AT
e 33 g | TR0 557 AR08 2N 07 2008560 A 81 WA R A B i G PRV A
e PRIl | SR T BRSO TG T e I BNV, A\ LECRBI S0, iR
o VBV 5 4| Bt TR 0 0 R 7 0 A 07 0 SR R SRR, I 22 W 2 I A R K
BOVIRAER | BB, FERR LR K IO i AR R TR P T, TR SR 2 7 TR/ AT A B B 2 e A

3-1-48




it 1) L P e A R 24 ] A ST 55 T i 4
ARWET AR ARETEENE

ATIRE AR B (0 7 4 B A9 B it BESB R I AL EL IR 0 i, AR AR Bzt 70 Be 7 3. J0IIa) . R 3 AN AE AR ]

WA %y .

ST b A m U R AT Bt K SO e ) 7 A SRR A R 35 A 6 BE A A R IR o 2 fs B AR DGR I BIE 7 M
3R I LI A 1) 4 | S D B SRR R G RF AT Tl 2w B AR H AU B U AN TR AR e A R B L AR SR AE BUE TN A ik
it 1R B Ak | BT REHE AR BV 7= 0y BBGR 1K, I R) 538 A AR N SR L R SRR LR i A TR BURFAT B A RIS, IR SR IR i £
INILTIPNES THERAS N A3 B S8R0 2% Jm 1A N R i A R B Y P R B L B3R A5 0 e, A A Bk iiead 70 ey 5. J0e) L FE P AN

FEAEAT il B 25

(M) #HARIREESE. HE. SREEAREENERRE

R

AREEI

AEEENE

B 1) 2
VSRR
AEH., I
H, mRE
N 7

xTRAE B
S A
PE SEREMERIK
i bR

o ARVENRUIARYEAR I E , S R R 1 & 2 5 AR 5 B % A LR S RN 4 A IS 2 AR AB R, FRORAE
Pt ffE SR SE. i, o8, PRHRMEHE B REICE . RS B ORI, 4R R B 1 B 1S A
BURH, AR N U A E A SE DT

“ RENGERE G T K2 5 AR 5 8 th /e N UK PR BE AN B A BORM S 9 S HERA . 58 B 10 JR 40 o T B k) el
AT, GORHEIAR B BN 5 R AG POR R — 2, A SO . BN SR ESEN), 25U E N ik
PO RSB 23, AEEAEM RO R TR IR B KRN -

= RENRENARRSE G P B AR R s, #Em . 528, AEEEMEREICER. RS EGE =X
B N R R R RO E R PRI EE ORI, TR R T B R I AR R Y, RV
MNRUGE A A BLE R DUE

VO ARV NORIEAICE 53 A5 B ER AN RIS SO I s . iR, 8%, AFFEARATEMRIC . 1R SRR Bl 5 RN
UNIRAIRAZ 5y (W45 S5 T A S SO AFE R BOC B IR SRR B B8R, 2 G 7 B0 BB 38 & i ok (1, 7K
NRUGE A A BLE R TUE

T WAL By A v NS it sl 72 105 RIS T B 3. R SRR IR el ORI, B RVENL IR L S0 ol 4 b IR S
BB AR AN, ARG LT, AW R EHE R LR i T I B B (D, IR ikEAE
FAEEE A A ANAZ 5 H AR (5 Fe b i A5 i B MBCRIK P S5 i s T Sy, IR T B UK N RNIESR S
Gy TR N F S BT s ARAEPIN S 5 H HRSSBIUE B I, AR N R R BUE B B 7 2 55 B ANIE YR AL

3-1-49




it 1) L P e A R 24 ]

A ST 55 T i 4

AT

AHER

AEEENE

Gy BT R B AC S5 B3N RO AR NI S5 BRI P (5 B R HEBUE s MG 78 F & R MIEFHAS 5 T B L 45 5 A 7 #ili%
AE NI S 05 BAK S B0, A& N RS RAGIES A2 5 Fi AUE 0 45 50 =) ERBUE A G . i A2 4518 R BA7A A 13
RGN, AR UE AR B EBEE I T T AR DGR R A e HE

75~ WA NI IR GRIE RN AR, AU N KRR A A Ny 51T

N

KT HEEAH
VS8 RER NV
AR BRI

v BEAKIERZEE H, AR VE AATEAE R L AR I mVENL IS S SR B o i I E e b EHE SR M B R A 2
FIFERITER, AEEMAR T 5B E R ERURA . MEREIT BT .

T R NBGE SRR AR R E SNt s A S A SR st B ORIRAT N, AMEAE R SOERE. ATBOERL
P S B AL T BATBUE S I T, ARSI B & L B AMEREE ST, AR ARG = WAE T LRI, A
FAERAZIEE KA 55 . RIBAT ARSI

= RENRIE=ZFEAAEZ B D EIER ST BT, S+ A AWRZINES RS AT T, AMFEHAlE
KRAGEAT N

VU AT ANAFAE M ER AU 5 F B IR NS B LA IZ A RS BT W R S 6 BEAKER AN, &Kl
NAEAE A S BUHE B HE 7 AN HEAT RV R 52 0 GORAT BRI I

Tiv ARVEN LIRS, AMEEEBGCE. RSP EGR, JE0r R seth . AEm PR e B R4 IR 5
f£.

\

S

S F A LR
BB 5 LA
CEV ST
K

— ARIEAARTEAE R RS BT A RIARRS G HKRKI AR AL SO R M E B LR A R Sal36 H WAFAERS
BT A R AR URAZ 5 DR A A e 58 5 A EEE I M B A B DR AR H AT A 31 80 RA ML ORAKIZHE T SR SR IS T

T R AAAFERSE (BT ARIER I HT T —— BN AR ERR P EAM KRB ERFELZHWE) « GRIRESRZ 5 B
EHAF AHEEERLIE S —— EARB T HA) FHENAESE BT AR ARG MEE

= KU NAAFAE R LML 5 AR R AE 5y A 26 N e 05 S SO R F 2 N 315 RREAT WA 32 2 R, JF DRAUER B EE it (6
FREAR T EH S SRR N B, $E7m AR SRS N DR sy R H B, BAT RS LS5, S AAE RN
e S SRS BT A R BR BOE WU RS2 BT A R IR SRR ) XA IRAZ 5 FE T K BRI B IR

3-1-50




it A B L R P 0 A BR 22 ] ATV 55 T3 i) 4 7

BT EWRFEERFR

—\ RAEIELKER

YNEIEZY /S A AR E A A PR A F

NEIE S & SHANGHAI YCT ELECTRONICS GROUP CO.,.LTD
ez H A 200841 H14H

T H 2021411 H22H

i =il RYIESF 2 5 e

ARG 301099.SZ

I SR TR AR QT

MR A 14,666.58 Jijt N

EEREN CIpARE!

T YT AT X 599762 5 2-3 K 402-405 %
K 2 HL U 021-51866509

fEH ST 021-60833568

2w LT HBAE security@yctexin.com

2w Pk www.yctexin.com

R ST E]

913101206711142879

N
I
=
i

BT s LR BB (R T M H b i B2 S 50t )+
AR THEHMVBEESE (BRTHSEALUE B R L E TR 6D #%,
MG BB B E 55, BB T R 5 it . EHRIEZR
SAHERI T E , A SCHR T I HEHE 5 o T A B T 5 ]

—\ BItKRERFRIBER

2025449 H30H, ElAAR R ARERERT:

s AR AR FRHE B o e s e s

1 |EAP 75,847,200 51.71%

2 | FEBPREFERAR 2,220,322 1.51%

3 | Wi 1,723,800 1.18%

4 | SR A A E L CRRG KO 1,639,000 1.12%

5 | ILI3EAHER R E HA PR A A 1,630,000 1.11%
EYIT LR SE AR AR —HLHEE

6 DN 1,300,000 0.89%

7T RIS AT A PR A A 850,051 0.58%

8 | KB AR LA 399,930 0.27%
PRI G — v [ N ORI A PR 2 7

9 | ARG — AR & AR A I 391,972 0.27%
fE g m] ik th A P — Bt P B

10 | R 347,880 0.24%

3-1-51




it A B L R P 0 A BR 22 ] ATV 55 T3 i) 4 7

e | AR AR BEEE B o S A
=a7n 86,350,155 58.88%

VE: DA R HROR MR IR 0 R 5 O U O IR M
=\ ERARARRSEIRERA G
(=) BHUEHIX &

B AN 55 i i bR, T A R S AR BB R A S B A N 2 T
FEf S AR N B s

iPARE ipaB Hof 5 AR

51.71% 1.18% 47.11%

A

L) BT R A R A

WA AR AR AR, KBRS A SRR BEAR
ML SR RS A H, W BERERA LA E] 51.71%8 80y, EAEAER]
THHERKMLEH, HAFR LT AR EHFE, RELKKEESE Eham ke, E
S RFAZ SEEEH,; WhMmAMAIE-SUTaIN. ik, WA FEEFH
RIAGTHERIEE T 52.89% B4y, FRIRIN by 2 m) 48 8 B A B B0
i AT S R i NS

(2 ZR IR R SKFREHIAZERIF R

WA, 5, 1972 4, hEEEE, TEAKAREBEE, SRS
440525197209%*#*5% AR 1996 4 7 H ML TRIGER A Ry 1996 4F 7
H %1999 4 5 A Tl Skl A g AR A "l AR 2 3 1999 4F 8 H AT Ak
EEHF: 2001 2 2008 FAHAE HHEHEC B TR A ml S &2 ; 2008 £ 1 H#
2019 4 7 FAE BigAEQI BT REA R AR (LURHR “HEQAR” O #EHK,
SAP; 2019 4 7 HEZEASHAE BT AR EFK, BER,

WK, &, 1976 F4E, PEEEE, LEAKAFEER, SHUESEAN
340304197608******  fii-H-HF AT, 1999 4 6 H E 2004 4 5 H $8AF 35 5 HERE

3-1-52



it A B L R P 0 A BR 22 ] ATV 55 05 i) 3 7

ERAERAT FES AT EIT, 2004 45 8 H % 2010 4 1 A(FHR T HEAIA PRI
2 2010 4F 1 H & 2019 4F 7 HHEATHECIE RELSZHE,; 2019 4 7 H 24544
AR ESF.

M. SIE=+7"MRESIRENIER

bR R B AR I 05, SERRE RO A R RIE =18 A
N, BT F R RBOR K AE AL

B IR =FEEWSLARIFR

A F DY E R T TSR AU A T R IC BeiE R, EENF T T
S AR A BT IC itk s

Horb, BTt ik g EEMAE M BRI HE ®Re, K2, %
M. Fabk. BIRESAR. JEALREE EERE A BT oeas RO RE RE L LRCL R
Gy B A E P S L AR R e A R UL AU VR RN
JOARIEAR . Tzl o1 AL lRdsds. NEHLEEANSE, LB OE e
. fRERL . HE/RER] BT INNOGRIT. S48 1. JellRFRmw s .

BT IC b8 £ 2 AT R T s o6, TS . 23818 LED 33l @ H
BUCK/LDO. Zisz). i85 K%e. ADC. E-fuse. DC-DC 5% JeUA% 0= i o
EWAE EEMR B2 IC 225 2458 AEC-Q100 25 EMPHAIE, HE %
N/NIS Bk, I EARL EARL KR . AR —IREMAIRE M.
BRIRAEHFAIEAN, BT A R iR TN R Tiah B, AR IC 7= & Al
Pz T I A BT BRI MRS HLEE N2 TS s, 2
—SERF AT IC Bk S TS .

BRIT=FLUOK, 2 TRt B E 21Tt Bdatn S AL S 5 KA
NN R, FPRATWAFFEE R I B ARG KRS Ll ARIFE T, &
SEAFENL S, GRS, HF oA tE o B S AT E B IC BEihk g5 R A —
SEMREERIER, B A RNL S BRI K ispi i R 2: BTt

RIL =5, EWmadEENSARREREKEL,

3-1-53



it A B L R P 0 A BR 22 ]

ATV 55 T3 i) 4 7

AY

75\

FEWSHIREL M S IEFR

AR 2022 4EFE 2023 4FFEL 2024 F VSR DA T, 2025 4F 1-9 H
W5 BHE R AT . 2022 4. 2023 £, 2024 A1 2025 £ 1-9 A, EHiAARE
LW 55 B8 AR BB LA T

(=) AHEFARREIERE

Bfr: JITC
WH 2025489 H30H | 20244812 331H | 2023412331 H | 20224E12 H31H
mahvEr 337,450.22 306,189.47 204,811.60 163,149.86
e sh Bt = 112,792.04 78,211.73 63,252.53 50,175.12
i gads N 450,242.26 384,401.20 268,064.13 213,324.97
sl g 247,661.44 195,635.09 110,245.68 92,547.33
AR B 1 i 43,650.52 40,217.40 31,481.90 5,355.44
il ¥y 291,311.97 235,852.50 141,727.58 97,902.77
HE T AR e B 129,588.75 124,145.10 108,805.55 98,151.76
(Z) &HFEREEHRE
Hfr: Jiot
Bi=| 20254£1-9H 20244 202348 20224EFF
ERIANON 465,543.76 360,992.59 247,022.33 220,277.84
Bl A 404,372.89 296,434.90 202,877.60 175,284.77
EDILF 14,292.61 7,249.47 7,502.96 19,970.56
I A i 13,946.61 16,919.97 7,631.64 19,872.30
B FE 9,815.96 14,640.79 6,042.82 16,367.71
HET LT AR R RREFE 8,276.63 12,398.78 5,326.25 15,417.75
?n%ﬂtéé#tiﬁﬁ@a}%%k 7,980.33 9,942.43 5,047.15 14,876.44
T A R ZR B R)E
(Z) 6HUeRERTENIE
Hfr: JiT0
WH 2025%E1-9H 20244EFF 20234EF 20224EFF
ZEE BN A I & T A -20,422.18 -722.05 -12,409.28 -27,581.14
PGB A B & Y R 1A -39,102.16 -25,273.24 -27,919.17 -19,405.71
£ S e N B Nt = R 32,016.74 31,678.79 64,991.07 40,634.02
I 4 S I S A D 3G i -27,477.35 5,681.49 23,793.73 -6,145.36
AR IR 4 SN 4 S M PR 22,966.64 50,443.99 44,762.49 20,968.76

3-1-54




it A B L R P 0 A BR 22 ] ATV 55 05 i) 3 7

t. EHRBRHRIEZFERE~EAHRFR
A ALV S5 B R A5 R, A IR = AR B LRSS T

2024 2 A1 H, EHAREHE JmEFSET /RS, FiodEd (o8
F IR A T LB L BRI T CHE D A BR A 7 A 03 (K18 28 ) S5 AH I
b AT AT A E S EENARRELABUEEL N, UEE L e R AT
PR BT, 1) ETER BR Br HE 515 LASM I A4k R AT I B AR At B R 5%
IS OEEEL, TR [ R RS RE A A e D BRI 4 B 24 I AT VR4 o
£ 2024 F2 1 H, BHEMNCRTRMEES TN 87,622,049 i, HHEEaE
FEAARII A 18,614,309 B (5 ELZIN 21.24%), AR R E&iHREA 69,007,740 i
CHEEZI09 78.76%)  ZIRAL Gy F BB K B3 7 EL2H .

2024 %F 4 H 27 H, EHARBIE JaEFSHE RS, #HidEd |
(KT (R FERRDARA G BRI EHE T (FHR)) RHm/mE
HPE PR P SIVE

2024 4E 7 A 11 H, EWAFHEIF 2024 FH—RIGR AR KRS, SioEE T
(RTARIRZ DA IEEEMAIER) CRTARIRZ 577 FIWEY (T<h
TG H TR A A PR A R EOR B I SER 5 1 () (BITHD (E¥iE) >
FHRERIWED) A RIE,

2024 8 H 1 H, &HEE RS EINBUHEF 414 R AT B0 AR K
TARBARFA N LS. 82 2024 £ 9 H 27 H RN, BEL#EIE, &Fib
G5 ST 58,341,436 MCE L BN 1A BN, 5 BURER] & RAT AR 1
66.53%. i &5 CHA SEEHI G B8 (BRERMEAZHBEER &t
76,955,745 [, 5 BUHERI CURAT A 87.76% . & & 15 CULE] 443,000 173 T4 AL
I 220 (L3 88,000 AT AU A 3.91 #5 TG T AL AN 355,000 43 T AL A 2.61
I BAL ; 22,000 (3ATRUN A 3.91 #5709 WA IR AR A S HH RN - DLy
o

A 2024 £ 10 H 9 H, ZIREZESHHIBAEALEILC M, FilGE RS
JBTER 76,955,745 BEWAR, 20 5 BUER] R AT B 19 87.76%, K KB =Y

3-1-55



it A B L R P 0 A BR 22 ] ATV 55 05 i) 3 7

DNEE Y s i 2 D W R AR TR o e RAT P

br B E AT EAS, Rl = A EHAMM & (EAEEIMNE) e E
KegBAEE

I\, ETFARIRENEFESE. SREBEARENIGE,

Ak R AN O 55 i) i bR, BT R R = A AR 2 B ERAT B
T (HIEZR TR R BRI HFLTHEE, AEAEREEILIR LR RNE
WLORAL ST sl i VLS B EE I S L R E T, AMEER F R
B EER A 2 2 A 2 0 R HERAT N

BEASLI S IR S A, Bl ARBUERES . SR E BN S AR
T =52 8 o ERE M 2 AT BT ROl A R BNETR 5 T A~ JFiE 5T 1S

EWAFRBUETR S mAE B SR AR R IR RHENL R L R A E Bl
Wi i i A e b ERIE M 2 L R R A IS L, ISR R T 45 B BT UL I
HORYRIA . PR

3-1-56



it A B L R P 0 A BR 22 ] ATV 55 T3 i) 4 7

B=T RHMNHEKFR

—\ XS5 FEAHER

A URAT A P SEAT BB SR B A Z 6 7 B4k G135 JKAIES 40.00%
A2 KL% 6 2R, KA THFA TRIEREDS 45.00% B REIA RS 3 4
AR o

SRR E T S HANX GO 35 AT & %I EXT R

. AR S HRERFR

AR IRAT WA e S AT IR 4 T SERR A S 40.00% AL IAE 55 % 5 N2 K40 W tE
K. FFE. EEE. OBE. KK 6 L HRAKE.

(—) ZFEk4

1. ERER
4 AR
T4 7
el 5
E4E 5]
SHHES 42062419791 2%k
e T ARAR TR T
T R IR IRYI T sk
7 75 BUAS HoAth R Eh [X ) B B AL 7

2. BIE=SFERIER K SERBARR R

st ] ARER 67 % SEBRBAFERER R
202241 H-20224-8 H YRR R FEA%59.27%
202248 H &4 KR A1) B, S, RSN | FEK23.71%

3. FEM E LA SKER A Z A 1 L

ALV S5 R 4 7 R, BRERENE AT, 27K £ HAh B i A b AT R
HRAR M LR -

3-1-57



it A B L R P 0 A BR 22 ]

ATV 55 T3 i) 4 7

T\ pmsm | TEEEE | ymn G
=5 Cho)
AR s MR T B
IIET R T R BT e
PRt BT ER R, BT e SR
. PRREA RS T B E S AL i
- petiogaro, | B TTC R BAETER: BRI AT
Ul (g | 129000] oo | B BORVE, BRI, BOR¥EL, HoRi
A ke PR LC 0 e N T N
B B IRBHRYL R SR R
Wit LIEERS NIRRT (RRIESILHI
WERRITE 4, SR BRI 1 R TR R 8 i
)
(Z) B
1. EREM
4 17y
% F 4 I
5 5
H 4 i
SHES 41022119831 1## ik
30 I AR AR TR s
B HHE I AR AR T werns
FET B Atk ] R R M X £ B AR I

2. BIE=FERBRRSERBABR R

F LA 8] fEERBAL R SAFERBNAL R R
202241 F-20224F8 H KRB oA Frf12.87%
2022E8 H &S R ES R B FRE5.15%

3. SR A SERA V FAFFIL

B ARSI 55 R i R H S BREREES AN, e WA AE AR ] 0 Al
AR A o

(=) £%&

1. BEXRER

3-1-58



it A B L R P 0 A BR 22 ]

ATV 55 T3 i) 4 7

4 4%

¥ P4 T

P51 5

E4E H ]

SHHES 52270119831 1%*ksx%
R IR R T ok
T PR IR A TR T ok

7 75 BRAS FiAt R X B X 4 B AL

x

2. RIE=ZFERBERRSERBABRR

ot ] FEERBAL i8S SERRAAFERER R
20224F1 H-20224F-8 H KK B1) e R ST 7 H%9.94%
20224E8 A 4 KRB0 R S FEf%3.98%

3. MRV S AV F AR I

BEE ARSI S5 A 5 HEH , BRERENEAE, 2 F AN AE FAR 2 6] (10 £k AN

RIRAM
(M) |/
1. EA

22 pig 2

& F 4 7

P51 /8

& H

SHHES 420624197908k
T Rk PR AB TR T
R 75 B A5 Atk [ SR B X ) 2 B AR 7

2. BIE=SFERIER K SERBARR R

2 1B 18] FEER AT RE SRR PR R
20224F1 H-20224E8 H [yl B8 Fr4.00%
202248 H &4 KRB HHfIEE X E % 1.60%




it A B L R P 0 A BR 22 ]

ATV 55 T3 i) 4 7

3. AL A SR AV AL

R AL 55 i S H BREREIES A, 38 B AN AR H A A2 ] ) il A

KA.
() BRE
1. EARENR
1$74 B
®H4A ¥
157 §’8
E5f=3 [
B4 230123198507***%
R PRSI eees
S P IR R

R B4 HoAth I R BRI X B = B AL

x

2. RIE=FERBER R SERBABRR

& L IR FEBR BT

R

SERBEA PR R

20224E1 A &4 BERHE AR

A7)

BRI s

FiH%99.00%, FLBFSEFEAY
1.00%

3. F AL A SR AR 3 A L

BUE AL 55 B A R L H, BRERGIEAE, AR H A2 ) A Aol AN S R A1

M AB LT

3-1-60



it A B L R P 0 A BR 22 ]

ATV 55 T3 i) 4 7

dn

AT

FEM A
(iro)

PN /S S

ZEWCH

ERYIT B
B RS
IR 2w

500.00

Fr99% 340
R

—REEHZ: FEMMEE ZHRSTRHE
HA s B aiit: WA MESERIRSS
BAFIT R BAFIMIIRSS: W 5EEZERMITR: &
BARGUSATHE MRS DRI EAR MR SS ;5 B EARE R
555 BR BRI SCRR IR SSs BRAC B S5 P HNLAR
G5 HBITVEMEIRS O a2 b 55 75 VFr] o
HHTED » RS AE R FkEE e R
% PEREEE RS, MWEB G, K55 E#H; %
ARHAET MRS ERFRIRSS: BBRMEEE RS, oyt
QBB R EEsTeia QR N ez
(BR{KIEINHHERI I H Ab, R RTR B 0T 4
EIRE) , VAT E B E A SRt O BRI O
BEH PAREE, fRoRkSs .  (HRIEATEHEHERITH , 2%
AR IHEHEJE A T e B G S, RARZE T H DRG]
HEHE SO BVF AT RS TED

(7%) 3Kk T

1. EXER

1322 kK

LYiiE %

3] 7

[ 4 il

SHES 420106197601 ******
LR I IR TR e
&AM A PR TR T
R A At R B X ) A %

2. BIE=FERBRRSERBABR R

& LB ]

AEHR AL

R% SRR ALK &

202241 H &4

Al

M B
TREA IR

HEHRKIFL LM 7 %59.00%

202241 H &4

A

YT 20
AR R | b5

fic 48 45 % 100.00%

3. FRH A AV A 5L

3-1-61




it A B L R P 0 A BR 22 ] ATV 55 T3 i) 4 7

BEE AL 55 B A R T L H, BRIRAIE AL, 5K HoAh 7 i ) 4l A S
AL AR BT -

NCEZY N RERKR AR SGEWHE

(o)

T BRI R AR RN, B

1 ﬁggg wwwogﬁg;ﬁ; RS ICE SRR SRR S0
B o CERERL RSB St TN e IRV AT I

WiH TS 7 T R 52

AR e R E L T AT

oo it WORRARSCE B I ELNLERE(

HACPILEE: | BATTR . BIfE: SHEREN ORa A A

P FEMEA
_%‘

5 gﬂgi 1mwﬂ%wmm# M55 R RAIE D+ BN S R f7E0E
HIR A PAEPATES |, B 55 B v e e 78 6 10 i AN Stk ) I H B
Fng ) 5 gESEH IS R, ATEUEEE IR
TH Bah, R ATEUE PR ) 030 B 2

WG A&

=\ 1BEEER S HIERFR
ARUCRAT By e SAT I 4 ) S A6 BE 5 45.00% AN FI 5T 5 % 77 A 463 44 R 2R -
HEREIA R AR BARNBUR EAR

(=) MBREERHX

1. EXBEN
NGBS FYNTHHEREE R K A BRA ]
gi—tt2{5 AR [914403007813525428
et} HRTHELAT (HRAIZE)
TELEY TRIITH#8E HH X Vb Sk il R 224t X IR B KIE 60335 42z 40 K JE 10F2
HEREN gk
VEM A 10045 7t
i P R HE BT, WAL
7 sy giigfpa,ﬁ%@m\%$ukmﬁﬁﬁ BESL, WL
Ay n

3-1-62



it A B L R P 0 A BR 22 ] ATV 55 T3 i) 4 7

P Ieah . BT S BRI R R A DL P8t O
BRE . R, TIEMLREIIE D St O, SR, %
gl CRARITH F347 R0 H R ah AOHdh < OROEF & 45 2 A
IR B (RS0 [ REH CREIREIIHE ); 5%
SR, WIEHER KEFR TS, B, BERTAE
o GEHEL ATBOEM. B 55 B sk 251 i H BRAh, BRI AT H 2T
ZE e TR R T2 E D FORIRST . BRI AR BORE M BRI $5%
AREGAE BORHET™: BREF RN PR E AT RAE, bl Sz
ARG THENVEREECE R Bh i it As ARRA L™ 5T . (BRIK
PEAGAHERI T Ab, SRR HRIKIE B T REE D)) 5 KR
ST AN R (U E TR R, HREE . (KIETad
MERIE , A RE T Ay AT R A E WSS, AR E T H LA
SRR I It SO BRF AT IR 9 )

2. RIE=FEMEARZUBER

HEREE R Ol = FE M AR K B2 .
3. FERLEERIR R

AL 55 R 4 R H BRI RHS I S PR A KR L, R
P R R A R

sK i L)

100.00%

Y

HIITHEREERI T KEARAR
4. FEVEZEBEBEMN

HEREIERIBONFIBCT 6 AR, AMEEKPRE BT Rl =FiREER R EE
A5 R AEAET

5. EEMFHRE
(1) BIEWFEEM SR
i RE AR H Sl £F 32 2 S5 s s

Bl JiJ0
5iH 2024412 H31H 2023%12H31H
pAast 7,606.89 8,408.19
B f5i L4 1,094.64 1,590.26

3-1-63



it A B L R P 0 A BR 22 ] ATV 55 T3 i) 4 7

WiH 20244£12H31H 2023%£12H31H
I E-p & 6,512.24 6,817.93
A 20244F 2023 4
El 306.71 124.22
5 A1 -155.68 -82.57

VE: _FIR20235E. 20244 FEAH I 5 H s R & H 1T
(2) RIE—FEMEWFZHRE

OEF=HMEMR
Bfr: JIT0
I H 20244E12H31H
mBh B 6,376.56
esh vt 1,230.33
B et 7,606.89
sl 529.37
E ek 565.28
piki9=Sas 1,094.64
&R 6,512.24
e FIR20244F FEAH G 55 Hidls R & H it
QFER R R
AL JITT
Wi H 20244EF
AN 306.71
B A -149.82
ZaIMERSET -149.82
dE iy AINE -155.68

T LIR20244E ARSI 55 Kt R e i it
6. R TRALER

R AL S5 R i R BRIGIFREIR AL, HERETE R AE Hofh 2 1]
R R Ak

(Z) B\BRE
1. EXBFR

3-1-64



it A B L R P 0 A BR 22 ] ATV 55 T3 i) 4 7

YACIEY BRI A R B Stk Ak CRIREHO

gi— 2 E AR |91440300MASGWY171B

gyt ARG Pk A

LA ﬁgﬁﬁimﬁé\fﬁ X B LU BT TE AR 0 565 i I L i 4 b 0 — A
PATHZ AN sKHELL

I NAE 15073 7G

Bz H 202147 H26H

i BNl BE (RIFTEAR LTl ; FRBEARE WK . (BRIKIEIZH

HE9I00H b, SEENV R (o B E IR A 5
2. D SRR B =S AR AR L

(1) 20215278, WAL

BRI R ALT20214E7 H26 H, A HISKIFIL . T XINeHE, W i bl oe
T HL A B ser, HEEN50.0075 70, SATHES S IRAONTKIE L . ARSI
YT 7 37 M B R A AME A

3 AR B RSEL I A A AR B DLUR -

5 RN T HESH (FFm) H B A (%)
1 sk 53.00 35.33
2 |JAtE 42.00 28.00
30| X R A 30.00 20.00
4 | Mo 25.00 16.67
it 150.00 100.00

(2) 202552128, #ERFERIEBRAREF

i IR G MG T REIA IR B3 BN [« AN AR &, Bk
PRHEREIA AR 03 T R RN, 225 . S 3 AN N o i [F) B ¥ A7 A
33 4 3 2RI SNSRI L FFAT R R RIS T 17.96% 00 724 8 UL K S 52
ANRE SRR MR A K F B ST 16% M7 B . AL
WA 55 st e 4 5 H R S Sk L XU IE A S AR ARER T R RR T U AU RR G
F, Hre 25 AR THKERRETR R, JFamp e L4 8y
KN 8 44 53 TAZIR A IR A 5 rvifg BEIB OB AR )RR 52 2 i AR e A i AR 61

3-1-65



it A B L R P 0 A BR 22 ] ATV 55 T3 i) 4 7

FARII =y B AR g okl %L SN 5 R A AR PR BT e, i B e
B TR A LN AN
ARACEF AR IR AR G R I 7= 3 A A 4 T -

s 4 AR NER HEH () H %% el
1 KLl BN/ N 31.24 20.83%
2 S 19 HRAEIKN 42.68 28.45%
3 (AL HIREIKN 25.54 17.03%
4 RE HRAEIKN 19.50 13.00%
5 2= ENI HIREIKN 6.84 4.56%
6 1) W e HIREIKN 6.00 4.00%
7 A HIREIKN 4.50 3.00%
8 W HIRAEIKN 2.79 1.86%
9 KR HIRAEIKN 2.39 1.60%
10 |HEEF HIRAEIKN 1.23 0.82%
11 |2 HRAIKN 1.07 0.71%
12 | s HRAIKN 0.86 0.57%
13 | E# HRAIKN 0.82 0.55%
14 | HRAEIKN 0.67 0.44%
15 |5kfEan HRAEIKN 0.57 0.38%
16 |4R3CEF HIREIKN 0.49 0.33%
17 Wiz HIREIKN 0.38 0.25%
18 | ZE HIREIKN 0.37 0.25%
19 | Rf HIREIKN 0.37 0.24%
20 | R HIRAEIKN 0.31 0.20%
21 | A% HIRAEIKN 0.25 0.16%
22 | R HIRAEIKN 0.20 0.13%
23[R BIREIN 0.19 0.13%
24 | HIRAIKN 0.17 0.11%
25 | L BIREIN 0.16 0.11%
26 | R HIREIKN 0.15 0.10%
27 | Rl HIREIKN 0.11 0.07%
28 | Bhiiie HIREIKN 0.09 0.06%
29 | ARIRE HIREIKN 0.08 0.05%
it 150.00 100.00%

i [ G B3l = W AR K AR AR
3. PEREEHIR R AN B

AUEFFE R IG W R AT H 55 G ATy akilE L, AR B R4 B AR
BRI A5k, SiHE294 51k

3-1-66



it A B L R P 0 A BR 22 ] ATV 55 T3 i) 4 7

sk, 5, 19654F4H1I8H A, (Fhbh RAWIITFEILX, ARGHS
fth 9440301196504k JAT v [F 75 FERE AT B X I ) B 0k, BAF MG Re ik 3
FHMRATL . AR R AT E R R L I RIS SREA IR A R HITE
FHoaen g, N RIE R RIHA IR A R PATES . IR GPITES A

EREIE R Bl 2~ F 5T
4. EEWS KRB

R FEIRNERCE 6 A ], AFEEREE NS . ol =l F ) FE S

5. EEMEEIE

(1) BIEETEMEIES

TR ) B B PR A T B S5 B I

BfE: TIO0
I H 20244128 31H 20234E12H31H
BrE AR 158.19 185.58
UhesY i 68.18 68.17
IR & 90.02 117.40
i H 20244F 2023 4E

ENALON
AR 19.86 41.90

v FIR20235E. 20245 FE A S S E i R L H 1,

(2> BE—FHEM SRR

OEF=HRRMER

OiH 20244E12H31H

MENeE = 77.19
sl 7= 81.00
BTt 158.19
BN 68.18
e[S RNINAK -
Uik ¥seny 68.18
B AL 90.02

3-1-67




it A B L R P 0 A BR 22 ]

ATV 55 T3 i) 4 7

T iR20244F FEAH R 55 Bidii R i 1t

QFERME
B S0
mH 20244EFF
=212 ON -
F=a| & IN | 19.86
I 19.86
dEip I 19.86

VE: _FIR20245 B FH A 5 F i R L H 11

6~ FEHIH TRk FIL

AL 55 W e i i B H AR GRS B R & Al

7. BN BRUBAESERRZ 5 KIFAE RERFIRBRKRR

AT 55 B i 2 bR H AR I A3 T B 55 A KN 5K L R AR IR
A2 oy RS G 3 7 BRI RH B SEBR PRI N o B _EIRE RSN, 3 AR B HAR A& AN
52 5K 5 A RERAFAIAB IR &

(=) EFIE

1. FEXRFN
w4 Bl S
&2 7
P51 5
& Hh [
SHHES 440301196301 **
LR U IRABIRYI T #wsrrk
TR AL IR RN T wrswnk
R BUAR Hoth X Bk X ) = B AL TG

2. BIE=FERBRRSERBABR R

S 1B Bt 8] FEER BT B SEBRBAA PR R
20224F1H TRREIR FHpsRZS i Fr4.50%
2022E1 H &4 TREREIR Bl w55 Fr2.03%

3-1-68



it A B L R P 0 A BR 22 ] ATV 55 05 i) 3 7

3 BB A SRR Al A L

A ALV S5 BRSO S BRIRMEREIA ST, RIS AEAEH M ] 1) £
NZIPS e

M. SEEERSHRHNT

b AR AL 35 275 G A6 HRE BUR B AT IRIT SR E R E. A
A SR LS B8 < D WA B I AR ORAZ 5 o AR AT ey 775 30 S B8 7 1R 52 2 A% 1)

100%,  FLR A7 (B RAREAR  5 7 2  EREAR ) 30%
AR R EER S [E PR R TN T L IFLR AT . 2

N WS AT REHUHR R . SRR . HAl I NIk N BB AN
HIRNSEAEIT 35 44 AR BB RAT R SR AL B B o AT RN AT Sk
FE BT o IEF RS E AT IR A T SRR . AR
A SEAMILR BBt 3 UL B P R LB iAW, O — N RATXT R (51T
NEERNRATH R, RAELLEA B EW.

O3 ARG ERIE I 2 5% T AR UCRAT T LAEM R o E e, #5 E R 44 I
FHSRHE LA T7 Sl B RAT R 5

B, HithS=ITi5EA

(=) XHXT Z AR R K F

K LA BETA R 100% B, S REIE R SEPR BN o 5K L Ay
R FBIRHAT RS GIRN, FATIREAIRE] 20.83% & 1k 404

Br LIRS AN, AIRSE 5% T3 Z TBIAAFAE AR SRR R &
(2) XHMAFES LT RRAREERERER . SEFMEHIA Z [ER) KB K Ri7A

AL 55 R R H AIREE S0 T 5 i m] AR BROR S 52
PR A N Z TRIANFAE R IR G R

(Z) BEHATEFESTUESREEASENR
AIRAE G0 T AL ) BT 2l s e N R L

3-1-69



it A B L R P 0 A BR 22 ] ATV 55 05 i) 3 7

(M) BRZZNARETEEBARRIEAFAZIITHLS . MELE. &
REZFUDBERNEARFIFINSE MEIF LA

B ARSI S5 AR B, S5 R R R B PN el AR AR
SATEAET] (SRR T RIIBRAN) . ISR, B kS AT ASH
RIYE K RFVFIR B AT

(B) XHMAREEEEEARRIEAFHRIERFR

ARSI 55 W R AR B, S 50T R R EE N BRI EEANF
FERIGIELE KA SS « ARBAT A A0 FEIE 2 R BT B & 8 il 5O 21IE R
TN IEE L DN el

(7)) BWHEFRFABFETEFTR

A URAT AT PSS I M K 5377 28 5 I AE Sy 0t 75 363t 9 44, MRYE GIESRIED
(AL AN AR EEEINE) K (EETARAFRERIE 4 5—BRK
NHoE IS =0 NBIAR 7 A A BR 2~ =] HAE AT BOF AT A o0 ) A A% 4R 910, #218
FIEEHBRN FLTTURAARN 278 H AN S8 RIS R e DU A T
FBCT G AR FIET R, ARG X7 FiE SR & T AU 200 A,

3-1-70



it A B L R P 0 A BR 22 ]

ATV 55 T3 i) 4 7

BT AR LRERFR

AIRAE Gy IFR IR R P2 AL FE BRAI S 40.00% AL 16T1EREIA 45.00% AL, FRiIA

A RIZEATE DL R -

_'\gk@“S

(—) EXRIFR

UNGIEZY S IRYNER A2 SR R A H]
25—+ (S5 RS 191440300306114035F
&St HIRTAELAF]
A ﬁ(i;l;lfﬁ B 1L X P A I PR I AL X 3G — BRI E PR BT S Ak B R

™ TR R L X 7 N A7 7 T A DX 3T A7 — BRI E BB 4 /S W B A
TN Hh 5108
EEREFN 25K 4L
AT AR 1100 /37t
%Az H 3 201445 H 29 H

—RALETHZ: FSES A BFENE N THEN R A

EZX =0/t Wit BT st R, REER, RO HFEARE A AR

55 SERE TS (g W RAT BT Al SV AT ED

(Z) [hEiEE

1. WL IR BB A LG Ot
(1) 2014 5 5 A &AL
OTIEBEHENR

MRBIS AL T 2014 45 5 A 29 H, RLHEHRAEE. MEE. ZRanEILik
MR EAT], TEMEAN 100 56, HEFT XA AR SLLIRYN T
I B ST RS C . WALSE G, BB B AL R T

THEBER HEH (i) H % EL A
(CRG] 60.00 60.00%
W R 20.00 20.00%
VLTET 20.00 20.00%
it 100.00 100.00%

3-1-71




it A B L R P 0 A BR 22 ] ATV 55 T3 i) 4 7

OLPriF BN

BR BN B ALIN (R SEPR AR R 2K L0 #le K /NI . LR S0 ROARIRIE (2
KLLEWRD B8 e VI @dhih GE/MNERED) R2& B8 KRB
R B R, BB ST N ARV B AR O - 2K 20 W X S /IR SRS R B 3 A6
R BN B SLIN FR SEBR AL SR B T

SEPREAR INEHBEH (1) SEHHEB (i) H Bt
2K AL 60.00 60.00 60.00%
79 AN 20.00 20.00 20.00%
JE /N 20.00 20.00 20.00%
it 100.00 100.00 100.00%

(2) 2016 F 12 A —RIEHE

2016 4E 12 H, MRESTEMEAEINE 500 G, HdmaAmZKa., &
TR RN I T Ee DL B T R 4 A g% 240 Jiot. 80 Jigt. 80 JiJT.
AT TERH, 2K SEg B 300 Jiot, M8 RSEgH B 20 Jiou, JHE/NEESE

B EE 100 J3 70 ARIRBETR 24

R G  B AL A AR EE T

TRONTH T 37 B8 B R A e 10, AN IR IE B8 58 i)

PS5 | TRBCHAR | EBRRA | WBHES (o) | SSEBHES (o) | Mt
1 |1R1A 2K AL 300.00 300.00|  60.00%
2 |MEH 79N 100.00 20.00|  20.00%
3 |khdh JE /N 100.00 100.00|  20.00%

&t 500.00 420.00| 100.00%

(3) BBURFFBERKAF. HEAK

OIRRERLR

2018 € 9 H, 1RIA. MEB. B EZKA, Bl W B/ANE. £8. K

W OBABUAE I AS), 1RIG. M E8G dhdh o ke A BRE S

A1t 100% AL GAZRH B4 500 J56) Baikda 2K 2. Ml K. /AN, £5.
TR BEE, BAREALENT

3-1-72




it A B L R P 0 A BR 22 ] ATV 55 T3 i) 4 7

ik balwil ARG HES o) BiEHA
2K AL 49.50 9.90%
¥ % 79.35 15.87%
JE N 76.85 15.37%
(R
t& 64.70 12.94%
7KK 19.60 3.92%
T 10.00 2.00%
MR Z2IK AT 100.00 20.00%
i em 22K 4L 100.00 20.00%
&t 500.00 100.00%

ARBAUEA LA BB R 4, L mYITi i B H R e Ee
2018 4F 11 H, 2K IR A S8 % 80 JiG, MBS H S A 4= 38 247 .
IR R AL M SRR B SE R, RREES AL SE A AR B U T -

s | BR WEHBES (Fo) SESH B (5D 3 Ll

1| &K 249.50 249.50 49.90%
2 |Bkk 79.35 79.35 15.87%
30 | EANE 76.85 76.85 15.37%
4 | T 64.70 64.70 12.94%
5 |kAKF 19.60 19.60 3.92%
6 |HE 10.00 10.00 2.00%

it 500.00 500.00 100.00%

QERFRZRFNE M

K2, 2016 2 2018 FEWE], BREVOAELE QA I A AL L] 5, 5] A%
NS TR AP LA a0 s o, BARS AR .

A BRI AR FF I b ) B

2015 F 1 H, EEMARGIERZOEIBN . 22K I AR Ui — 2, B
(ol TRk 3 PR BT NG DS g o P N € G K57 A B B I S TR i = O S/
AR BTG BRI Y SEBR AL S5 A U T

3-1-73



- 0 P T S L A A PR ) TV 55 5 ] 412 5
P55 &N INGHEM (57D H B el
1 ZEIKAL 230.00 46.00%
2 Mite % 90.00 18.00%
3 JE /N 90.00 18.00%
4 T 90.00 18.00%
At 500.00 100.00%

2017 4 4 H, ZK4. ke k. RB/E. £4 (UTFE “HLBIN7 D) &
F CEPURZRIUO B mBRYERTR > A1 NIRZR (BIZRKA5E 4 D | B
SR CRSERR B B AR AR IR (A 3 LA A% 0 R AL B3 1D
249 5E B0 NJBZR R JBER LG PT84 L i 49 4 1 2 TR DA S 525 A% 008 e SR ASL L £51)
TEMINZNATARE: L BEATRBERET 5 N, QG NIRRT I
55, DLRAEANFE TR TR IR E A R o

2018 5 9 H, AMBBBAGKACT . MESBRABE, KA. Bl B/
W EERYE (IR0 2958, 45675 B RCQIEE H A P s ok BL Ak 51
RGO, At 200 B LB AT 7R R, BRI LT

w4 YR ATARXS L TEE L TS5 AR EL
IR 46.00% +7.04% 53.04%
Wik % 18.00% -1.13% 16.87%
JE /N 18.00% -1.66% 16.34%
T 18.00% -4.25% 13.75%

B. 5% & IR T 2R
a F R AE

BRSNS T 2017 45 1 H I FHFAES A T PRAETIE 55 T Ol R el i
A 5,503.5167 Jifl) , BARPRAEE m BRANE S BB BGR 20 J178 O RN B4 I
105.65 J3f) o 2017 5£ 9 H, FBPRAEEHR, X5 A SR AN 7 191 S 8t
B, JFT 2017 4F 10 H4E (S5 B0 5 5 ERMEE D , xS, )
O TR R AME: 13.41 T3 76 B0 S5 1, BRBIE R RIS AR S AME &1t 25.68 Ti TG,
H1139.09 3700 AT L€ FIR IR S AMEE R SAT 2 A8 PRAEARAT IR - B 58 BB AL

#o

3-1-74



it A B L R P 0 A BR 22 ] ATV 55 05 i) 3 7

28, BB ET 2017 4 10 H W AR B AT B K 39.09 J37G.
b5k 7K T

2017 £ 5 H, BRESHIABTE AR IKAKT, KK FSREISGEEE (BEA
FRPMSY), ZEKL. Ml K. /KR &4 R R S R B B AR 20 s L R BB
AT 4%B BRBEN 120 F a1 R4S 5K K.

CA% B, AIRBLBO N R BB Y 3,000 J376, 5KKT C R B AT B

K120 JiT0,
C.HIEE

2018 5 5 [, BREPHSIABT AR, HESMANNEE (BB
B, ZRLL. M K BN & 5K MO AT R i LE R H R BR A
GETE 2% BBUE T 200 T3 e ik 5055

LA, ARIRETGN N RS FBEAREE A 10,000 570, 35 E R RS AT R T
200 G,

R (BN L5, RREIAAE 2018 £EFE . 2019 4F B i R 1 KR
SAIAMET 30%, HiEE 2017 4F. 2018 4F. 2019 4F =4F R iHEFIE H s, ankk
QARSI FRME ST H AR, 35 SR WO B R A BR A 4 S AL, a1
AR AL B 5 SO I B R AU FE RO A R 8% 1SRG, (R AIBR 1) 3
AT ARIETEZE R CHAR D, BRI S BEORRRAICARYE (BEAN
FRERSC) [ e HE R AT R BN AL, AN 4 B SR R 8 B A 1 2R 1) e A B AT ]
BB ST, B 5 RO B H At B AR 2 8] AN LE AT ] JBER 7 T F) P LB 2
4y, AEAEMAR T @RS

IRIE IR G AR BOR B B (TRIARR D), KL, Ble K. /N, £, K
AT FEREYRIN 2018 £F 9 H AL SE AR, RRANE I HT B BB FF I T
EERER, IR RO BB R R AR A AR S s &y, AFAEE AR T
ZE TR BT 55 KL S . BN £ BT B L BT & (&
BABZR P00y 25 F22 5 T7 B il —BOA AL, %07 5 %S5 B b i B A AR AT
WER Gy, AFAEMAR T 255

3-1-75



it A B L R P 0 A BR 22 ] ATV 55 T3 i) 4 7

(4) BENK

2019 F 2 H, BRENSGINSMBRE R, KA. Wl k. B/E. T8
7 AR A RREDE ST 10%MBBUEYT 1,100 kil as B2, AR BB LR
PR A AR 9 NIRRT 11,000 7376, #E S RHEAHR BTG 1,100 7

TCo AR AL BARTEOLUT T -

ikl | ®ZikF AL BEE (Fo) L ikt ()
257K 4T 5.00 1.00% 110.00
7 15.00 3.00% 330.00
B
J /N 15.00 3.00% 330.00
T4 15.00 3.00% 330.00
&t 50.00 10.00% 1,100.00

KRB LR BREIS AR AR, LRI i B EHRZEEIL, &
UL SE e BREES A S5 A U T

5 AR HESH () Hi Bt e

1 IR 244.50 48.90%
2 |\Bkk 64.35 12.87%
30 | JEAE 61.85 12.37%
4 | TE 49.70 9.94%
5 |5kKF 19.60 3.92%
6 | 10.00 2.00%
7| #E 50.00 10.00%

it 500.00 100.00%

WS (BEENBLY) 215, BREEKE 2019 458 . 2020 458 14 ) 1 K 2%
RIAMET 30%, HE 2018 4F. 2019 4. 2020 4F =4F RiHEFIE AR, WRK
GRS ARSI R IRV SR H b, B8 A U R BR O [ T R RS A3 A, [l
Ik F e B SA BB R S BN HE RO EA R 8% 1 EFI R, H AR )
XA AL R AR E BB (AR, BEEFIAASESRIRELSHEE (REA
FR B0 TR HCRE A R BT R IBEAL, 75 AN 2 T SR R B s A 5 2R 1) JH 2 AE AT £
LB RE BT, B8 E S AN A AR Z RS A7 LEAT AR IR T THT F) 4 1 B4
Yy, AAFTERMAR T GRS

3-1-76



it A B L R P 0 A BR 22 ] ATV 55 T3 i) 4 7

(5) BE/MEBBRZFKL. HEZILB
OTLEEicHER

2019 F 9 H, B/NESZEKZ. WERT (BRBEALA) , B/INER
A BRENLES 10.37% 2% HI AL 3 b4 2K 20 35 . AR LB R BIES
R =R, IR 7 B H R i A

QSEFRBAUFE L 1B I

2019 F 6 H, E/IMESOIGEE (RARBIMCEY , FEAMES KA
FCAAZ o B AT 23 7] A SR A R FRIAN— 55, /N e B B, /NS HoRe e
BRAES 11.37%HIAUEAN 220.42 T3 GHARE KA, TR 1% BB I 4
KEAER: 2021 5F 6 H, FE/MERHRRE WEIE 1% IR EAr 32.42 J1 ek s
PIKLL, fRRR T S5 KAZ AR BRBARKR S &R BEAt, 2020 4F 2 H, ZKZ0K 3
FEA BRAIE 2% HIAUEM 60 Jiufikehsiss. FIRBAULEERE, BB
AL GRS -

P55 ;&S HEH (I H 3% bl
1 ZEIKAL 296.35 59.27%
2 AN 64.35 12.87%
3 BE 50.00 10.00%
4 T4 49.70 9.94%
5 HE 20.00 4.00%
6 KK 19.60 3.92%
it 500.00 100.00%

GNGA, 2K C ) B INEEATE BB LA 252.84 Jio0: EECRIZEK
AHE BRLES1EZR 60 J5 7T

MR /NS B KRR ERDY » B/ NEERRIN L 525Kk 40 2 8] i AU AR 1 T
T 2021 4F 6 B &Mk, AU LR L ER AR ) > 43k 43 451G, /Mg
2K AT RRAN S S HA R 2 [BIANAFAE M A& T 45 BB A5 55, ANAEAEAT ] S Bk
A

(6) 2020 4F 2 A RME

3-1-77



it A B L R P 0 A BR 22 ]

ATV 55 T3 i) 4 7

2020 £ 2 H, RESHA TR RS,
KL ¥ K T BE . kK. BEH

ST A BT AR 2

A T 5 2QH B8 o AR UCHE B 2 BRI T T 3 M B A B R A v 6

R B R AL A A AN T

7 TRt R

A HITEM BEAE 2 1,100 F5 7T,
3l 4 1 Ji L B B
g, ARG B e A,

PS5 | BR INBHBES (J3m) SESHBEE (Jion) H Bt Ll

1| &K 651.97 651.97 59.27%

2 |Bkk 141.57 141.57 12.87%

3 | #E 110.00 110.00 10.00%

4 | T#E 109.34 109.34 9.94%

5 |HE 44.00 44.00 4.00%

6 |KAKF 43.12 43.12 3.92%
it 1,100.00 1,100.00 100.00%
ZAZE, WA ARG T I O R BB, ARG T 5E i a s BRI Es By W 5%

N 2 g L A

(7> THEGN B ST BR 2 A1) A

QAN

2022 4 5 H, KA. k. T BE. KikF.

WA (LURE/ “

AR ) SRR TR OBBUL L) , ZEKL. Bl k. £&. BE.
HIKF L TR AR MBS ST 60% BB i HER T, AR RN

R
ik 2ikh BiLHEH () kL) ik (oo
2K AL 391.18 35.56% 14,224.80
L)AL 84.94 7.72% 3,088.80
K ) 66.00 6.00% 2,400.00
FEG H

& 65.60 5.96% 2,385.60
T 26.40 2.40% 960.00
Tk 7K 25.87 2.35% 940.80
At 660.00 60.00% 24,000.00

AU L TR 22 STAS DAl 3o K

3-1-78

BN 100% BB HEAT T BARVEAS, HH BAS



it A B L R P 0 A BR 22 ] ATV 55 T3 i) 4 7

TR [2022] 56 008018 5 (B~ PPl ) , MR¥E I (B kS D) , BEVF
i AE H 2021 4 12 3 31 H, BTSSR AT GV PG 8R4 AL s 4B 40,600
H TG

ARUEAEE 2RO RAR AR, IFT 2022 4 8 H &I i B 3
JEkz i e LR AR S B, A i T OARE (BRBURE L) 2958, 4033 AT 40
AR . AR L TE G, RREE IR AL S A AR TR -

FF5 i HEH A H % el HEFR
1 MG T 660.00 60.00% | 2 i
2 2K AL 260.79 23.71%| 1k M
3 Mk % 56.63 5.15%| 18 M
4 3l 44.00 4.00% | B 1T
5 T 43.74 3.98% | Tr 1T
6 |HE 17.60 1.60% | % ifa
7 gk K 17.25 1.57% | B2 T
it 1,100.00 100.00% | —

@ (AL RFRFZ K

MR (BB ALY BIZIE, WIS R A AR 5 Q1 v 1 B8 ML Sk v 5 4D
Sy AL SR TR B B AR R R K, FAAT LT

ANV R

BRENES 2022 4F 8L 2023 4FEL 2024 4EEE (DU ERR “Mvg@ikiail” ) SEL
SR AN 2 A& T AR 2,700 J57G6. 3,000 J57G6. 3,300 56, BiFAMET A
R 9,000 /378 CBURRIAR “A&W A" D .

GIBR B 2022 4R | 2023 4 FEAT — 3L SR i 58 R R IL F 60% 0, B
RRAICS 2022 4EFF 2023 45,2024 G5 =4 RISk it 58 IR AL E 100%01,
BRI AESFR) Ji e 2R %o At 6] Pl 5 EAT MV A . HARAMEE J7 S R

a. B M=

WG T 2022 FE B /88 2023 G SEEL MY SR 58 R AR IEF] 60%11 5
B RRAIES 2022 4F 2023 5. 2024 4F 5 =4 R SKE 5E R ARIE E] 100%

3-1-79



it A B L R P 0 A BR 22 ] ATV 55 05 i) 3 7

(1, BRI B AR B A <505 SO e R 2B AT A2, BARAME A AR 243
N7 A2 = (AR 2 VYR SRR T 1 R A — 5 4 TR AR S B i M 80
VSR U TN A8 S AR R R B A RS 5 B R I S AT R B LA i
W — 4 IR 2R CAMEE T (B ST M AT AL (e D < 0 S A M3
AN AE R BB A

b. A [

ANRREYES 2022 FEFER 2024 AT — SNV SR 76 R AL F] 50%, B4
TG H TG I H A TESR TR AL A I THIM SR S BT el o, o B e IR
B T DL PR R AR o B IR R AR T I, SO 1 AR 3 e B A £ 440 E i i
P A R A A58 52 1) B KON R e 1, HLS ) 7P THDE K08 2 60 H P94
SRR IE A T B -3 R IR B A BB, RO FE A L SR BR A g S 2R [l
TEHE B BT BT R BB A A o [N A 1 B T3 07 R R B A=
TG BTS2 B S B BRI s T (14+6%xN) — 2 2 4 3 oK BB LA
S RS ESAMESED o N QI PRI, BRI A RS S
SR ARAU L LAk 2 HTHAR, 2 0] A0 38 RR B 1 D5 JBE R SRk ) 438
Jathake Bk, AR—FM, LA A AL N5

¢ JBBLHME

AR R G 8 F i AR A A < 77 3SA B < A B2 Ak m [l W 1), B L TR A
R de 33 BRI B0 B4 J5 I 2R DA JFC AR A D1 T 70 2 S ) A P A4 RS R 21 e
PP EA R AME L QI 7, RARAME DT SR BAME I RBLLE Bil= (RLAMEE
B CAMERI D IR AN I 100% A B PE AL 18 -

B.JRIAR AL B 24k

CBBCFZ AL RS 25 R AR AU PR g D 2% A 4 s 2 i HE B A A

AMETE SCS5 ZER IR BIES iR B AR fei IR X R B (R A S 5 B EE 451K HLAr AT BRI
PR EFIBEFALG R T, ISR T35 A BRI 100% B, F IR AR
A A A S 0] 4 BEER B 2023 4B A 2024 4 248 o T -F- 24 R
15 18 QA DAFNER AR H M i R & T BE 2 =] By 3 1943 R U D

3-1-80



it A B L R P 0 A BR 22 ] ATV 55 05 i) 3 7

FAE KR, AR TEREIS#EE 2024 4 12 ] 31 HEHAERBUIPHEE, &%
TR BRI YK 255 U E « 07 (R R AR 6 F 1 B R PP A LA X i B K
QIS 100% BRI A EAT BT PPAG -

OB SERLIE I

LA, 2022 FEE 2024 4, WA Bt SeIl sz bR FE 58 R 4] 98%, K5
=4 B gukis . RIS BTN BIZ15E, RREE JE A% 45 8 a1 B 1
AT AME 5,420,008.51 TG, 2025 4E 4 A, EROSTE A C I HEQ] S B

BRI HMEK
2. RTHREE R TRHREBRPEZEE

22 B DA RR A AZ O HH A RS2 ) (s RUBE AR P800 « RREES 55 78 70 B 228 28 1) (O
SRS FD) DL R T AR (WA eR) S50k 52K, B K.
F& AR R THEAT VTR WA WA “ R (B “T ™ ), %55 “H
PUBAL” 2225 7K 2L QA6 I R 17) FoAthAZ O 03 Tl B 22 B o7 1 4% 77, AH SR S L%
BT LB AT 28, B “ BB AEATFTAR R FAEBUR R AR S
FARABUR], AN HAT BRI B 2R BE A%

MRAE IR FN, 2017 4 1 H 2 2022 4 4 HHA], ZKECIGR R & Rl 2 )
KR 5. BRNEESE 11 4 0 TR T “ BB

2017 4E 10 H, #REBFATIR B I, KA 5 RESE (50 5% 4
IS AR, U AR T AR A« AR, R R R SCAT “ RE U
W #ME4 13.41 Jigt.

2022 4 4 7, AKAEQIRKAR S HARL 10 4 0 THR—3, e | 2022 4
4 731 HAA AR 2k “ R , I A AR O B3 SO 2k “ AU B
45 508 4 o R AL IV 55 L 5 5 R H AR 2L A AR I AR L 1A A D% 5 AT
TR “RBIVBAL” KSR R a1t 2,364.13 1T,

iR 10 % 3 Lo alF 2025 4F 9 H i (Bl , #iik: “BEAREEZ
H, AN 2 B 2 BB R &5 F XA, AN 258 3R T R BB S il 2
EIRARRR IR AL BIRSEFEANS R BB LR 455, S EM M A A,

3-1-81



it A B L R P 0 A BR 22 ] ATV 55 05 i) 3 7

AFEEERIRME S RN ZSEECR R AT WS, AMEEARFI LM S AN
HEREIES . 2K, AR AR . S @B A RN BIR N RIS
& Z B ASAEAE 5T BR B A A ) Ak ) 2 2 ol & 28 A Ay Al 5 D B 305 B
BREEBL 2 HR EA M R 2 H, AR 58, ARt eSO BBUIr BAEAT T R A2
LT L. ARG SINRKANE A T BRI 2 B AR AR AR AT AR AT B 2R
BR], RE5EREIE L ARNAMFAE RS TR e Al 7 s A K
AN A B 2 T, AFAER R AL BET SN2 W) 1 )5
B IR AT A3 D B AL, AN TFIRET AR 7 ARG T BREIES b
Al B 2R T TRATAT 5 SR AZ Zy X Ao AN NARRAN 2 2 88 o AT R FUL I AR B B
O FEGU R T B T I S U BN G 3R AR AT BOM] 325K | PR e il oK s
QORI AH I AE B B T TR ANANAE T NPT RSB 2 g4z 11
A, ANFEMIEANAB . AT 5. 7

BREBES 22K 2 #e K EdR TR (Bl ) » Bk “ 2w R AR
G NIRRT IR 558, AR H R 2 H AR 5 T O e A B 2% o fi UL B
ZEEXY, SRS O &L, BB A LS E R AT G, A
FEE KRR NGB R AT BTG, AFAEART AL Sy BEARR
HEZH, BREPSAFAEVIE AT BUOREEE I RESUBAL, AR 3 TAAFAERFTR
LRI B HoAl 5 S AT BR B A AR AL 2 (16 5 IR ANAFAEAE AT R B AL
ST w7

3. BREHRKSEFEER

B ALV S5 5 R H L, BB AR RO R AU S A TR DT A
7], UL S 5 T AE MR R, ANEAE BRI B i e R A7 48
FALMITE Lo

4. BUE=SEHRE . BAURRLRRER . RN RE R aE Mk
BRI =5, WA A EER T . UL R DL .

5. RIE=FRFEERATFRTRE, L RBOE=FF N LT AR ERHE™
HAZHIRHIHIE DR

3-1-82



it A B L R P 0 A BR 22 ] ATV 55 05 i) 3 7

R B R ANAFAE B3 =5 FIE B IR AT RAT IR IF i s =#E/F 8 B
] B BE EAH A S A AR L o

(=) ERUERIXFR
1. BB

AL 55 i R R R B S R R

5 PR HEH ) Rl Ll
1 FEA T 660.0000 60.0000%
2 | &KL 260.7880 23.7080%
3 L7/ 56.6280 5.1480%
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TRIYINER B F AT PR A

AR AL S5 e i R H R A RIS 60.00% K BRAL, 2 RK
(IR E Y o N YN M TR S DANDSL A R NI R 22PN G

3. AT BRI AT RN AR 5 A ERENA

BEEAMNLI S5 B R S R H, BRENSHUT AR (AR FERE) AR
REXS AIRAL P LM A A, ANFAERE AR 5 7 AR RS M R R SR 5 5 s

4. REEBANRZH

3-1-83



it A B L R P 0 A BR 22 ] ATV 55 T3 i) 4 7

AIRAE 5y 9 T F) AT B B ST I 4 M SEAZ B 2 ) BR B 1) 2 B A
Aoy SE R WA JEA G BN AR 2 HE B, BRI B4R SRy A
I e BN 01 o 35 SEPR A S 75 2L, R AR ST A VA AN 24w EERE AT DL h 12
TR EE
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ME &H/ /) HEBEFHE (%)
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s RIELHR FREJAM | BREREEH %TBZ
2015SR277148 fﬁ%wﬁwmgimﬁ s 20154E7H10H |20154E7H30H | BB
2015SR245800 | 42k L B P VB 2 01F V1.0 20154E6 H4H 201556 H25H BB
2015SR277178 ﬁjﬁ;wﬁmﬁﬁjﬁ i 201546 H1H 201546 H15H | BB
2015SR245878 | fEIL RSN & 7 MR AF V1.0 201545 H6H  |20154E5H19H | KA
2015SR245873 fﬁirg&%@ﬁﬁﬁ sy 20154E5H7H 2015455 H20H | BRA)ies
2015SR245801 | LEDZ fig Pt AR EF V1.0 [20154E3 H12H | 201543 H23H | BB

O R LB AT B T EH A

BRI, BB SR AT T B AR 30 30, BARTEOLUNR -

5 Ziil ) an i B ¥ Bie 5 B 5 H A AR
1 |0C9330 BS.155010077  |20154E11 7 11H | JR4EHUS
2 |0C4001 BS.165006498 201657 H25H | R4S
3 |0C9501 BS.165006501 201657 H25H | JR4EHUS
4 |0C5801 BS.16500651X  [201657H25H | JR4HEUE
5 |0C5011 BS.165006528 (201647 H25H | R4 HUS
6 |0C5121 BS.185001963  |20184E3H6H JR GRS
7 |OC5801L BS.185001971  |20184E3 H6H 5L GEVES
8 |0C6801 BS.18500195.5 [20184F3H6H JR A S
9 |OC6811 BS.185001947  |20184E3 H6H JR G EAS
10 |B&ERLEDIEF IS (OC5209)  |BS.205007589  |20204E6 H19H | FaHELS
11 |FBERLEDIETIES %% (0C5265)  |BS.205007570  [20204E6 H19H | JEaLHLE
12 | FF B (OC5860) BS.205007597  |2020E6 H19H | R4AES
13 |EC50012 BS.205578993  [20204:9H28H | JRLHEUE
14 |0C6813 BS.205578985  [20204F9H28H | JF4AHS
15 |0C5721 BS.215590635  [20214E7H28H | JF4AHUS
16 |0OC5823 BS.215590643  |20214E7H28H | JRAEES
17 |0C6701 BS.215590619 (202147 H28H | JFasHS
18 |0C5220 BS.22556713X  [20224:3H1H JR G EAS
19 |0C5211 BS.225567148  [20214F12H15H | )R HUS
20 |OC75XX BS.225567105  |20224E3H1H JR AR AT
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Frs A0 B B 4A R Zii 2 A s e I 3E H 3 VS yigav
21 |0C5265B BS.225586347 2021431 1H | JRIAEUE
22 |0C5864 BS.225586371  [20204-11H1H | JRLHEUE
23 |0OC8001B BS.225586355  |20214F10H20H | JF 445
24 |0C5219 BS.235556416  [20224F4H10H | R4 HUE
25 |0C5221 BS.235556440  |20224E1010H | JR4GEUS
26 |OC7100B BS.235557617  |20234E3H1H  |FRiHHE
27 |0C5021B BS.245513604 (2022412 H15H | RS
28 |0OC5816 BS.245555129  |20244ESH15H | R4 HAS
29 |0C58650 BS.24555579X 202443 15H | R4S
30 |0C7100C BS.245555137  |20244E7H15H | JRIGEUE

(4) EEFEFRRENL

B IAR, BB T BB A A SR PR 115 5L o
2. XHAMELGRGE

BB, BRESAFAER S BRI O

3. FEAMEEFE NHEER

FR A 22K BTt B 1) 22 7k 6B (2025) #5258 70122567 _B02 5 FRifE o R B = L
R, #E 2025 4E 9 H 30 H, WRESHEZE A GBI R

WH B (i R AR (%)
AR 594.18 15.02
JS2AsH R T35 T 455.94 11.53
A2 H B 157.16 3.97
oAt 2 A3k 2,701.45 68.29
— 4 N B A R B 71 42.97 1.09
ki 3,951.70 99.89
HLBR 151 4.33 0.11
| kil e g 4.33 0.11
il e=azy 3,956.03 100.00

(1) EEAMEER
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5. HERUMEEZP
(1) FE>RHEBEBRAN

AN, BRENES B SN BARE ST

B Jit
e 20254E1-9 5 202458 20234EF
& 14 &8 =)=a &5 )e4
LED & B 4K 55 3,94825| 61.51%| 7,225.78| 62.10%| 5,715.65| 67.06%
DC-DC HL & B 227649 3547%| 3,734.97| 32.10%| 2,388.58| 28.02%
HoAt ™ i 193.95 3.02% 674.92 5.80%| 419.31 4.92%
it 6,418.68| 100.00% | 11,635.67| 100.00% | 8,523.54| 100.00%
(2) FEPR=HBN
AN, BRI T2 W B I L T
LN VRRNEDAY U
HATA] = 5 HVIER | IRER | B | HE | PHE
LEDHE B IR 85 11.51 18.68| 222.63| 215.46| 96.78%
2025%1-9H
DC-DC FEJEE H 3.40 5.64| 55.57| 53.33| 95.98%
LED B 3Kzt 7.31 11.51| 381.40| 377.20| 98.90%
20244F
DC-DC HL & HEES 2.04 3.40| 84.38| 83.01| 98.38%
LEDH B 3R 7385 6.34 7.31| 272.01| 271.05| 99.65%
2023 DC-DCHLFE LG F 1.81 2.04| 5431| 54.08| 99.59%

e PR E R, BREIESSR A Fabless B, B 17 & 00 2 BN PR 1) 7 1l it 20
&, WHENSHHIAIEE.
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2.20% 2.15% 97.85%

o S5 25 A LA (RAD HETE LR HGRAT SO A RIS 3.50%E 9P £
H401 RA FORUI I

G- MBCPHBEARFEA (WACC) HIitE

B EIRZHANIBEF Y BEA AT 2, TS AR 2 7 F I eer
P BEA AT -

WACC=RdX (I—T)XD /(D+E)+Re X EAD+E)=3.50% X (1-15%) X 2.15%
+12.20% X 97.85%=12.00%.

(7D ETJE KIYHE R e

FEAR TN B Ak S U B i Bl BB VE AL R H A E, 8-
TR TIONA LS SRS (1038 H B BAME . SRR RS B K SR R, R A
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XSGR (Gordon Growth Model) EGR H A H0E TSI 5 . 4
ezt 1O A7 BRAE Y, S B 5 A b B 2% 1B 2078 JFBEAT I SO, U AT R i A
2o RVIE LA S AL AR 48 5 AR B3 S (E R B4 5 2R Al (5 2 4k 5
g, RRBZREGRE, WA e 132 K 2225 FEIN (I 507 0 52 » AU s
PR % K 8275 18 R KB K S AR R TS PR AR U A (B ARG PP A
X RARKK T, PRI G 28 BN IR E N B, KEHEKE g B
0%-

I

(8) ZEWRE™ M ERITHHE

P R T A AR AL B IS T B IR, 15 R A LS T IUE
&1t 46,691.62 176

B T
TiH 20254E 10-12 3 | 2026 4F | 2027 4F | 2028 4E | 2029 4F | 2030 £F | KEEEE
b 5 A 2,948.33 | 2,666.16 | 2,994.55 | 3,479.95 | 4,285.09 | 5,316.65 | 6,255.34
% 12.00% | 12.00% | 12.00% | 12.00% | 12.00% | 12.00% 12.00%
S E Y 0.9859 | 09185 | 0.8201 | 0.7322 | 0.6538 | 0.5837 4.8642
B IR U 2,906.76 | 2,448.87 | 2,455.83 | 2,548.02 | 2,801.59 | 3,103.33 | 30,427.22
RERITIE S T 46,691.62

(9) EZEH™. AMKIEE. BRE>. B BABRBTER
R EET S UOUR TR AR AT H Q8 TR, PHAEEE H 5 Al 5 H
Bl & P AR K5 506t SR B AR A SR AE H I b A 4
BT, VRS EAE H 5 Al B BBl E B R AR K5 . A B A BT

RIIME R KIS

ERSHHBE L R AT

BR: JiT0
£itFHE B HNE T ME TEAEMHE
T Gy M A i 5 BV 7= i 410.35 410.35
oAt SISO G T T R 6,000.00 6,000.00
HoAh ARG BN = RN 2 T 11.29 11.29
146 JE PSR 5 7 ISP T I 2 S T Ik 8.69 7.53
JEZBEHE /M 6,430.33 6,429.17
FHoAt R4 K NEASE R 2,700.00 2,700.00
e E MR HE T 2,700.00 2,700.00
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2R AR HE i T B PR AE
i R T m%E4E 1,353.65 1,353.65

(10) WeaiiEPPAG SR

pr
oy

KRGS EARANAE = BR QSIS T BE + IE L g v - JE g 5 M A e
+ i 4y %R 4 =46,691.62+6,429.17-2,700.00+ 1,353.65=51,774.44 (Ji5) , BN
51,800.00 /3G

2. WSV RAERENR
(1) WFHERN ERATREZA FRVPAEEETHEE S

ML HE PP T T3, R FER PP R AT L T R E AT EAL 5
BT LB, B E VEAL X RAHE AL T

5 S TR R s RS 5 T 4 b CRRAZ B RS B 58 5 15 8 B B A 4
Wit , SIS B A BRI AR 5 oAl A b BB (B — R A BOR « T3 Y
B SERERAE T AT S HEERIEOL T, AH R BURHLL B 7 (R 8 th A AH IR BAH
el

A M AR [ BAH A 2 -

DRI 22787 dh B A 55 AR 1] B 8L
RESIAH S e M SRR 24
KRJEFEFAL: AR TER [ AL

H T IS v B 00 A R AR ANAEAE T, BRI AE VP A 15 A o 0 A X A0 [
“ m‘ I:[:Xﬂ.% no

MR 7T Lo G SR MIANR], 323 mT BL o Oy b 8 W) BE BRI AE 5 S b A
2o

BT A R HBGE R AR IR BUT AR H BT A RSB R S8R, THEANE
e, RSP B LB B ARG b, 1 PRAR N SRANME B B ARTT

A8 o AN UL R AR R IUIE 0 M AT B ARl R S 32 il & R Sl Bkt 1HE
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WAL, 15 SHPPL BA LB M 9 JEal b, 05 RA R R AN B K BAR ¥

WP B A 5 AT _E T A B R, PR EE K. SRR R E R,
BT A IEA T T B BB FAT AT Eeas 5 =6, HIW 555 45 %R 5%
4, ARG R AT 5 A5 ELRE T bR 2 7 RN B 33T DA

(2) PPl BB

T3 39392 K W32 5 S R i e 3 e e PPy BB

O BTl PP Al SR A ARG, A HE e AAT Wb S . 25 TE
25, AR RATVL A 5 o ASIRWCEEIAE 5 ) B BR 2N 7 1 578 b 45 2 Sl 4 il L
WK Wit Ay,

@ 5 FERATWARZ B EA], BIAZ 5 HEHIM 2020 4 10 A E9EAE3EME H K
TG FEB, FEAFEE MR R A UREAS AT LA 5 =, AR RIALS B =

B | WOl | 25 EA A 5 B fjﬂ"% 2HHR
TRYIE H B S
TR % W4
1 mn HEA AR AE 2024 12 A 100% 4
g R T
AP % W4
2 ORI W O A 2024 4 12 A 100% 4
TRYITE BT U e KAT 0] #%
‘EE‘I“-'Q 0O
3 i VR AR 2024 4 10 A 100% 4
BEFRUH, THWN
J7 BB S P
" RN SRR | SORAh 28 i, BT , KAT Ay
OERE ) A witm st |0 | s
B, BB S
B ok e %
DS TN S %57
> ¥ % k)
5 | kS WA TR A ] 2024 £ 12 A 70% 4
. R EE G ARES . NP
6 rp i e T R AR A A 2023 48 H 95% RAT AR
5L AR RS A1) L
= HEY 00 |‘LL
7 mn = B IR e 2023 44 H 39% 4

OIS B7E SNSRIl ibE2S
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@RS 5 Z B H bm 2 = W 5545 8, e BRI QS el A IR~ = b
I E BT A AR TR A F A 5 H fdl — 3 FE 5 B0, AR
LA A2 5 S

G PRAIE IR TH W RSB0 A7 FR 2 7] A 22 oAb T o izl A v, i

e ST

© 7 M PRI VAl AL AT AR R T BT e S0 i) 2 W 55 AN g 4 b, B
BRI EDL. B BRI, KIEREI5E 2 T R s

@ A] LR Bl FEE M E R, FERAE AR BT 1E . W%,
T AL SR VP B R I ELEE 2R

gity R JE N, ARRVEAE I 1 E 2 AR T B A IR w L TR BE A
TR A IRA T L R R RS QI A PR 7] = ARl Hag 5y 201, 3k % 2
e

EiR 3 FA G EBI A F R TR A B A AT, 7 N P A
$el oA 5 YR BB LED 3K5), ATMVANV S JEE b Bk 3 AL 5 R A E SR
KA FBA T E iR 3 KA 5 bl AR b A F#GE AR i A s, it
BrBCAT .

TEE M E LR A AR (P/E). HiEE (P/B). HHE (P/S) i
W %% (EV/EBITDA) %,

R A B 55 B i LB A L BETEARRE B Al iR S5 A U I L
SEMARE & A, Bt A ik P/E B LLE, 5AT LSBT LB, R4
PRI Z R, RERBFRARR P/E, FEitbit & B A RAUNME. dimikmt
HAnT:

HAR A ] AR AR a8 A4 = H AR 2 A i =4 (P38 R X HAR A #P/E
H¥rAFP/E =& 1E J5 7T H R BIP/ER ALY ME

=Y. AT L AP /B X W] L SR A5 P/BAS 1E 2 0 X< 7T L 52451 f o LL
A EE 4P /E=T] b S AL/ 15 R
A EL R BIP/EAE I RE=TTRAMA R A % 2 50
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SO R A T B R 8= H bR A &) 280/ 7T HL =0 R 8
(3) V&R

OXR 5 RBIMERIFR
G Xy
o ~ RHRB AT H .
FF | X5 EE B (100%J% BN 5
B A7 5 (5 E¥w@ﬂﬁ PE | ZXHHH R
_ (hHm)
JG)
i 7 AR
1| BrRmaR 100,000.00 2.810.29 | 35.58 | 2024 12 A | BV 58K
NG
DA E J0Y: R
2 | B R 83,000.00 4,838.67 | 17.15 | 2024 4F 12 H | 58K
NG
R I 1) s
3 b T A T 64,248.54 2,178.51 | 29.49 | 2023 4 H | ©5%EMK

A R T B A PR A B RGL T 2009 4, S FBAL T i, BRI ER
B B [ S A T F A RERAL, 5 SRR T DA PRI SR Dy R Al )
W A2 A A B R BT SR folb e 2 7] e Ja WA I U 5 7 e PR SR ASE
BEATIE P 250, WAk R 2 U A EAR TN Fr R B, BEVEGRAS I P R A, WA I
e SR SRR AL i, SEIL T PP GG S5 S . AR R IR SR
HH SR AT R B AV A 18 e e oM AE P ML b T DR “ BRI E 2 Ak
GIEVIEEIRGE 7735 87 weiont /AN wei5 3 N=tP ks a7 Nl o0 | ANB bt ST R U 5 24 N S WA e
WAEZ THAIE. 565250 KHE EilghiRtZmH . SKICE R LI, FE &
(IEEECE AT N S

SRR T RHCA R A 7 g MR . AU B Fr SR AR B
RO A Bt S A, 77 N TR RE i s . AR, BT S UE
ARk, AE R/ NK. OPPO. vivo 55, W 4EHH IR 55 10 1250,
2023 FE R BEAE JR M b el X B, R Bemh A e SO A

P A RS G0 L AT R 2 ) 278 Mk 55 D3 Bl 2 i AU AR Rl HEL I B il k5 SR L
iy AR R S A REEHLS A (MCUD. 105K B0 4% K LR
B (IPMD, Hbsiidgifian EhE . AR, PLas N SE4ae

PAE = AT EOAZ 5 SRAGIRIR T AT Wl , SN IEHAZ 5y o S & BIRAE 5 =) e
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ATV 55 T3 i) 4 7

BATKI RIEARNGOL, LRI RIS B beiE, B —EMnl k.

@ Htr /AT LA B BB R R 2047

II AT LU IR 3R AR A S I 1)L B VR AIRE . R R e I AL 55 TG
J7 HEAR

A~ 3T 5y AT LB

AR VARG 1 H AT A) L S5 B 5E 5y I 1] ) L Ase

BiH WA A PP 50T EZHA BiSAE: T HRS A
X% (IR EER 20,560.13 20,560.13 20,560.13 28,567.26
) ]

Fa] b RI2E B TRIAR L, VP4 3 v H AT I8 BRI .

B. BRI LB

B VPAL A AN AT b 22451 B bR 7 B E R LR an R

Bfr: JTC

BiH W& BT AL E a0 TR BRI EIE
g | BB 14,029.95 26,231.13 33,277.37 14,246.38
SIS =N 11,699.16 25,934.02 25,116.81 8,079.21

FNA] EL = H bR A G AR B, BERAS B 8 ML AR AR N

C. ARSI LE

PPl LA AN AT b 22451 B bR~ m B R RE T LR R
BiH NE VP AL ZH B BiSAE- I BRERSAIE
TR | R R 39.59% 10.84% 19.26% 26.96%
e AT 36.64% 19.01% 23.92% 18.06%

FNA] EL =) B bR A G A B, BPAR SR R e D3 0

D. KBRS E

BEPPAL AL AN AT b 2245 B bR A m B R R RE T LA R
BiH WA VP SLAL FHRB BiSAE- I B AE
éf MR | —h i - "
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ATR] LE S A A m) Rl Az o9 AR BT =], T R .

E. Mb2536 I EL AR

PP BLRLANRT L S 451 A2 =] b 55 v Bl EEe

BiH NE BVPAE BAL ZHE iYL E- T BRGAIE
2R OBR W | 4R R R OBS B | 4 AR HBOBE B | £E R R OBK A
NI e E K WAEAUR | & EiEAEY | k. wE AT | k. wE R
HAth ——— : 2 i i &
% AR
Bl B | 65.8% 98.9% 75.5% 56.7%
g

100,

AR] EE SR A5 B AR 2w RIS P A AL R 55 Y LA 1]

OB IERBHIH

Hbr > w5 0P Al AL AR D BRI AR 8, AR, TRLIHeRs s 2 =] B AR DAk FR
AL FEbR R BB 100, W ELA RIS abs RS Hbr A ml LR #E, KT His
X EFEbR A BN R BN T 100, & H A A mfERs R B IE R ECKT

MR L 30 R B R R R ld S A2 1R R BN E T, SRR 2 1R AR A0

T
i H B B DPAR AL FHA TR FEE RS ANES
y‘% (=g 1 100 100 100 108
]
w | BT 50 62 69 50
B | BN 50 64 63 46
BaA] | BRI R 50 47 48 49
fie R PPN as 50 48 49 48
;%% 4 E 100 100 100 100
|
Mk 455 50 50 50 50
HAth | BRI AR
K& | W BE~RE 50 53 51 49
R

@HBFEATNARE (P/E) KIWiE

Hiz AR THEZE (P/E) HHEHWT:
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=] VA ZHB BT BRGEE

P EXIEE 35.58 17.15 29.49

5 Gy iy [a4E IE 25 100 100/100 100/100 100/108
BV AR T R 2L 100 100/126 100/132 100/96
wANEE B IE R E 100 100/95 100/97 100/97
RIEREIMEIE RHL 100 100/100 100/100 100/100
Mk 553 FEE I B8 100 100/103 100/101 100/99
ENIEES A 28.86 13.26 29.62
I 0.25 0.50 0.25
IV B IETRS 21.25

(4) THEgR
KHZE 5 | L VAL, VPP S A B PPAL &5 SR an T -
HAL: JITC
5iH gz

B VP4 HLAL P/E 21.25
B VEAT 5457 77 S~ 351 U BE R S YA 2,919.88
WEPEAS AT 100% B BN 62,000.00

s E&, RS ROILEGE, S AL BAUME P E Y 62,000.00 75

TCo
(IO EHEREE RAR PP R 5L
1. ek PR Al BAR IR O
() WaERHHEAR:

AU R HBLERITITT% (DCF) AR EE T = 47 v, Ui 1A%

AN EH & (FCFF) , AN 3T ELER K WACC A,

AR A B G (B =1 ML B AR (A B 5 55

e N/ W

Ay AR O E =228 PR B U E R AR B B AR B VE B A A B

Horp, g TR UMEL LT 22U E -

P =Z?=1

Fi Fnx(1+g)

A PONEEVER = ME;

(1er) | (r—g)x(14r)"
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r AT,
i TR A S

Fi % 1 S5l

n a9
g NIREEHR

ARG5S fadkdE HIK I B/ 2T R 655

WA iS5l FEVSRR THERA BESWVEERTRREZRHE
P, EEAER AT USRI A AL [ A

g v =M RS EE VSR GE LHER R S EE W SAS
AETTRRI B Bt

(2) BIERENHE

ARIPAE R RS BB M E Bl &g, S E B ESRERNZT
JE T B AR A B A5 AR NAE AT A R A e, HitE AR

NV E ISR & =R 5 13 AE+HT 1B S5 MR R 3 (LSS e e ) - %
AWML - E B R,

(3) WZEH

AV B 2 BAPR BT 43 A TEBR AT R EA P Rl o B8 ik, W IR A 25 H &
HE T REIARE, S H RS 45 5N %A F A o BT Al 38 I FF 240 4E 4 DA
FR PR A TR R, FAE IR A ST IR A S 45 R E .

TEWFREIE OL T 2014 52 6 A, HEBA T FrEAT WA K= bk TR,
BACAS R WA 2 A 2 BE T BRI . 4R AT TE BRAE B I, B A T 4% 8 P2 04 vT 2 s
it

— FRCHl, K T YRS 1] 23 A PR AN B, G TR A AN S R . AR UEEAR OB
fiFEMEH A 2025 £ 9 H 30 H, WA T ML EH N LR H, X 2025 4
10 A % 2030 R FHFEGNTIRM, ARG BE K SR8 el Mk i 2 8 S DR i
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ATV 55 05 i) 3 7

1E 2030 F/KF, BIKEEHE K2 g HL 0,

fitio

(4) FP|E

R E A S PrEL R D2 —BUW RN, AR IR B 8 2 AR 3 BT 35 8%
KA (WACC) J7ikitEAE, HEEMR:

D
+Rgx(1-T)x

E
WACC=R,x Y

D+E

Horr: WACC: -5 5 A BliA
Re: BRI I 5

Rd: U S i 2

E: RAUME

D: iU E

T: FifRfiBis

b, AU R AR Re KA BEAB T E MR (CAPMD 15,

R=R+x(Ry,-Rp)+e
Horbe RE: Jo KU F) %
B ARG KUK TR 5 R4
Rm: iz %
(Rm -Rf): 737 KSR
e« RriE KUK 2
(5) WARE KA E R M A BHME I E

AT

ARG ARG B A B RARTE DR ARSI vE BT i ir

MR BT AR E PR BT AU AL B S Ak B B3 = A A R S DA 5% . AR
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PRATE I > A Al AL R B e A A A B A DT EE R R g iR B AR

BT A E .
(6) KRRz FIFE

FETRIMIE A5 FIUI (9 IF 18] 73 9 PEAR TS A 5 2238],  Herbox 2025 4F 10-12 A
2 2030 FRMVEAITN,  [FINBOE K SRR LRI REE IV B L SUR 4ERF7E 2030
FARTV o BZH B E R T

OB WA B

TREREIR I B = O S A . M. B, HIEZE— RV 5.
TEXF R SRENVIRN AT TNES, 2025 4F 10-12 H BN S 75 F 1T 5347 Tl
11, 2026 FENMVIRANTE 2025 FHT = EIRNFEAL G R B3 K 1%, 2027 4

32030 FHWRNBEIE K 2%, ARHE FIR 77, T M RE IR R RN R
A G
W H 202152?0' 20264F 20274 20284F 20294F 20304F
ERALON 17,915.32| 57.299.15| 58,445.13| 59,614.04| 60,806.32| 62,022.44
=859 k¥l

FER AR BN A HEAT TR, 2025 4F 10-12 A BN A S %4 T1T 3

AT, 2026 BNV RATE 2025 FEFT =R E Wb A FEAL f5 ) LAl - 4
1%, 2027 FEF 2030 FEHRABEY KL 2%, WRI5 iR T, T 16 GE
IER KA T

bijif=| ZOiiﬁglﬁ- 20265E 20274 20284 20294 20304
Q45N 14,590.57 | 46,730.85 | 47,617.80 | 48,521.58 | 49,442.52 50,380.94

@FF|Z )T

FRAEUS N A RCAS TR, 75 H A 2572 i B B R S T B s a0

AT %
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gAY H T AR A BR A b 7 28 J i 4% 5
2025%E£10-12
=] A 20264 | 20274E | 20284F | 20294 | 20304F
ESValE S 18.56 18.44 | 18.53 18.61 18.69 18.77
@A H) %% F B T

ST B AR B ) B SR  WER BR FANIN 55 B R o AE TN, RiERE

IEARAE 1 5L %%

TRt

= AN
G

FEAR LU BEAT T, 2% 28 2% FH AR Fm 45 SR 4n

AR IR 00, XoF SUI18] Bl Y R RGBSR 4% — €

PRAEH R A5 PR 3 2K
N FMEAR R B Ak
SNBSS

o, FZJF RiZEA S5 G R I 2 BRI

T3 i 2 H

AR AR RS FII 422 1 48 I 10 IS5 T A5 800 K% Al kAT
I BT A Bl R o S5 S T A

I 1H -5 HEsH

AR VPG B e fE VPG EE H 52 5877 . I B A e e
THEEA b, GG AR ARSI TR, 0 AR & [ E B

77 BT A A W IS AT TN, AR )R 4 Al
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$’Tﬁ: ﬁfn\ %
- 20254E10-12 5 20264F 20274 20284F 20294F 20304
e i ke e 5 &3 5kl &3 5 kb &5 gk &5 gk
2 1,599.61 8.93 | 4,486.71 7.83 | 4,577.60 7.83 | 4,669.28 7.83 | 4,763.22 7.83 | 4,856.71 7.83
EH A 772.77 431 | 1,430.55 2.50 | 1,463.25 2.50 | 1,492.99 2.50 | 1,524.81 2.51 | 1,548.99 2.50
Tt R 3
%% %% 95.44 0.53 381.75 0.67 381.75 0.65 381.75 0.64 381.75 0.63 381.75 0.62
it 2,467.82 | 13.77 | 6,299.01 | 10.99 | 6,422.60 | 10.99 | 6,544.02 | 10.98 | 6,669.78 | 10.97 | 6,787.45 | 10.94
M4 FR AT AR, IR 2% F 1 LU A5 AE TN 3 ) CRFr A X AR e , ANFAEER
KA
GOSN HE
TOOI S 2 A ) HoAth 2 BB I FE W R
¥ BEE
FEAREERL . A W, o7 EE . EnfERL, H
Fide S B o I E BB N13%. IEEBIFLZT%. ZE M InBi 3%,
o7 HUE T IR 2% ENE LR %0.03% .
HAtheas . BEotleas. %0~




IR ) R P A FR A ] P ST A 55 0 i) 4R 2
SH B 7R
S 4 S R FE . TETE R 7R R B e (04T 1R B
S, o R RS AT IR R R HEA T
VA 2 DR R AEAE %I H , T B30 75 704 /R A SR
- ARt b [ S0 4 JBE 44 1 B s SR A ) B8 43 LA B Tl 4
e PR 4545 BE IS\ 5 R A T £ 55 e .45 58]
® B HIERWLE R

AR VAL b B B IS O Al X i as fads, THE AR Al
B L e = 1A 4 Bl E AT 655 RLUE 3 IH AR — BRSO —E I B

AHEIN
B it
20254

HiH 10-128 20265F | 20274F | 20284F | 20294F | 20304F | KESEE
2PN 17,915.32(57,299.15 | 58,445.13 | 59,614.04 | 60,806.32 | 62,022.44 | 62,022.44
ERIAD TS 14,590.57 | 46,730.85| 47,617.80 | 48,521.58 | 49,442.52| 50,380.94 | 50,380.94
B4 S B 40.87| 129.66| 132.69| 135.80| 138.97| 142.22 142.22
B o 1,599.61| 4,486.71| 4,577.60| 4,669.28| 4,763.22| 4,856.71| 4,856.71
EILRH 772.77| 1,430.55| 1,463.25| 1,492.99| 1,524.81| 1,548.99| 1,548.99
it & 2 - - - - - - -
It 5% 3 95.44| 381.75| 381.75| 381.75| 381.75| 381.75 381.75
B A 816.06| 4,139.63| 4272.04| 4,412.64| 4,555.05| 4,711.83| 4,711.83
ERIZON - - - - - - -
BEOA - - - - - - -
I A i 816.06| 4,139.63| 4,272.04| 4,412.64| 4,555.05| 4,711.83| 4,711.83
FrigAi 2 162.40| 823.79| 850.14| 878.12| 906.45| 937.65 937.65
PRI 653.66| 3,315.84| 3,421.90| 3,534.52| 3,648.60| 3,774.18| 3,774.18
VA BRI A 653.66| 3,315.84| 3,421.90| 3,534.52| 3,648.60| 3,774.18| 3,774.18
AR IR (- 76.45| 305.78| 305.78| 305.78| 305.78| 305.78 305.78
EET S ' ' ' ' ' ' '
& L 11.41 23.08 28.78 29.97 33.08 25.65 25.65
AN LS - 30.00 30.00 30.00 30.00 30.00 25.65
BiaT4aiam 1,131.89 -1,939.75| 419.40| 427.49| 43590| 444.05 -
Hopn - - - - - - -
b 3 4
7 -390.37| 5,554.45| 3,307.06| 3,412.78| 3,521.56| 3,631.56| 4,079.96

@ RZE K €

1% W2 35 3 DL D AR — SO SR

AN IR B A YR 5 A AR I AT 24 B2
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KA (WACC) FiETrEAE, THEBMIT:

WACC=R,x % +Ry*(1-T)x D?E
Horp: WACC: InAC-F 45 A A
Re: JRBUHEARI
Rd: GBS R %
E: BAUNME
D: fiAiiE
T: FriaBipis
Horr, AU R Re KA FA R @ MR (CAPMD TH5, AT
R=Rpx(R,,-Rp)+e
Hor: Rf: EREFIH
B o LA G RS 14 4 R %k
Rm: il
(Rm -Rf): 137 XS A
e+ REE KRR 2
PR FESHORBOIRRUT -
A, BREFIZFE (RD KHHE
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(1) B?’ﬁEEl IR " RH JE46 B FEHE I B
FFEAER 7.50% 25.00% 1.0562 1.5183 1.4375
EELNE 36.14% 25.00% 1.2710 1.4475 1.1388
Ut BT 11.72% 15.00% 1.0996 1.3322 1.2115
TE R 1.39% 15.00% 1.0118 0.9585 0.9473
SEME 14.19% 20.00% 1.1097 1.3141 1.1838

HFNTPEII AT (D/E) A 14.19%, SIEALAFR 546 B 415 1.1838,
5 HESP- 2514 55 KT AT 2R B0 S 4 Ak B A7 B BRIV SSATAT IR #E )5 B o 1.2122.

D. ¥R RURSR YR A 52

Oy FVRE B USRI , 2 A A B AR i AR ) 5 8 B AN (] XU R i 5 4%
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Re=Rf+ BLX((Rm—RH+ & =1.86%+1.2122X6.25%+3.30%=12.70%.
F. BEREHILE (D/E) FfEMREERERA (RAD) HIFE

ARG I AR5 LR (D/E) S [FAT ATt BT A | I AR L5 )t
Z (D/E) Wi, ARV IEE 12.94%.
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2o RIVIE LA S AL AR 48 5 AN B3 S (E ORI B4 8 2R Al (5 2 4k
g, RRBZREGRE, WA e 132 Kk 2225 FEIN (I 507 8 52 » AU as
P % K 8275 18 R KB K S AR R TS PR AR U A (B ARG DR A
X RARRK S, PRI G 28 BN IR E N B, KSR E g B
0%

(8) ZEWR™ M ERTHE

B E T A AR SR AL B IS T BN, 15 3 T B B A T T BUE
&1t 35,659.10 J5 TG

B S0

A f(?zlii 2026 £E | 2027 4F | 2028 £4E | 2029 4E | 2030 £ 2 gﬁﬁ

N B HIER -390.37 | 5,554.45 | 3,307.06 | 3,412.78 | 3,521.56 | 3,631.56 | 4,079.96

PronZx 11.50% | 11.50% 11.50 11.50 11.50 11.50 11.50

TR % 0.9865 | 0.9216 | 0.8265| 0.7413 | 0.6648 | 0.5963 5.1852
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e AT 18.62% 12.63% 35.57% 30.95%

AP G] B AR A EIAHLE, PPl A B M 2, B I R UK.

D. REREIHILLE

PG B ALAN AT L S H A 2w (K e RE T (1 ELZ U R

HE

AE

PP A B

SEThRHE

BRAflg

BBERH

RIEREN]

k4

— B

— i

— K

—

3-1-182




it A B L R P 0 A BR 22 ]

ATV 55 T3 i) 4 7

ATR] LE S A A m) Rl Az o9 AR BT =], T R .

E. Mb2536 I EL AR

PP BLRLANRT L S 451 A2 =] b 55 v Bl EEe

I H NE BVPAS BT MLIhRH BARIER BREE=H
k45 T oeas 8 | R T oeasfh a8 | BT ooy o ss | BT ook oy
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HAth A 188.2% 161.5% 462.3% 405.7%
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AR] LE S 451 A 23w AR DAty BLSE R 55-v BRI, B8 7 0 A DU AR R A

OB IERBHIHE
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N HEbS ZBNR R UM T 100, & HARA AR AR R AU I R BORT
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BA RSB IE R HL 100 100/96 100/98 100/99
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ENNEEE 9.24 12.64 11.86
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I 5 15 IE e 11.25

(4) PHhgER

KA o I BAE VA, 0P B AL AU (B Al 45 R n T -

Bl i
% H HufE
WLV At 87 P/E 1125
BV 8 52 177 521 489 R - 2 2,905.88
A2 100% BB 1 32,700.00

BRI 2 B L, Al B BB PP {8 32,700.00 T3 7T
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(SOBHAFEERLETETBUR. BWHAEE., R Tk EREEHN
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by EOREAR I B VFR] L BORVEAT S Bl B8 05 AR AR AL,
HARA R H IS bR 1 57 G FELKT-A B AR R, S 2 AR AR
AL ZZ IS S VB . RSB 55 7 T A AR AR 538 ) S X 8 i, DRAIEAR (14

NEGEHRIENFE .
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(1) BNk

MRS VR I SR R Bcdl , DADP A RO R R A S S N D9 B, B AR R 35 3 9
DA FERRAAL, WAL BB Al AE 1 BUBAE A a0 T -

REhE PG E PG EAR SN LAEERES
10% 56,000.00 4,200.00 8.11%
5% 53,900.00 2,100.00 4.05%
0% 51,800.00 - -
-5% 49,700.00 -2,100.00 -4.05%

-10% 47,500.00 -4,300.00 -8.30%
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