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- 4R 8GWh 3l /7 5 fE HLit & F 48 A Fa b AL F

T L REMLRIAR T AT IRIE R P

EREFTE, “XR” HARSIOUT, FHeE ReIR A S A R AT MLk A
Jeilal, RS RS Ry . B RHE S thoE IR BE L B
JE T3 2 A A P U DR B — 30, HORr 832 o T N IR T R R R K

(2 RAITABA REZNE R PRARR, 285

1. AT NBERSE ERAT R - R R OB "

AFEE WA TS RES PO 7R 0 R R A IE AR A R A=
FEHEM, FREE AT A AN T R A TR AR R A PR e . A AR R A
H, A" CEE 24.25 JTMEL A~ GEF 3 JSESR = RE .

WA AN, BERR PR AR BT AR LE IR B 8, 2023 AT LI
B, MRRRA SR, S ARSI B LA, R HEA
FTal. 2022 FREZ e TAT R U m R, A R BERR SRR IE AR 7 Re ) F
AP . 2023 4, A FHTE R AR EE BN, B E A A
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BRI RO, SBUTIL T a4, B BRI AN A% KR TR 470
TR 2 AT S i WL G g ), A m) BERR R B AEAR AT R Bl A TR, B0 hE
MAFEAPT T . 2024 4, £ R ROFFEMESD T, A n SRR IEN AR
(177 RERFH R B TF 250 80%[KI/KT-o 2025 4F—. —ZJ8, /A wl BBk IE AR A4
L= BERI 2 737 48.82%F1 70.18%. #EAN T PG, —FE AR
FHZE 85.52%, VUZEPEF=REFIH 2 il 100%, 2025 FA4F =R FHZE T4
77%. 2022-2024 4F, A\ R E AR Be R H 2 5L W T -

WH 2024 SEE 2023 LEJF 2022 £
D) 231,756.00 200,670.16 91,458.33
Fea (D 184,697.34 115,509.81 89,039.88
FEREM H % 79.69% 57.56% 97.36%
e () 178,287.23 108,119.61 95,120.48

2. RITNEER RV RE

FRAR R LR SR TUH A1, A7) IEAEE BEH REVRIR 4280 11 5 il g b 1B A
FEREARAL A =I5 H =31 10 73077 GEAN BN JE 5 e VR IR 4251 17 5 i g H 1B 1B AR A
BORAL A =T H 1 9 3= RE, HH R e v m ik feA st 1R AR R I H —
12 FFirege, Rl @ s A E 2025 43 2028 FETRTF SRR T

Bfr: JING
1A 2 il 2
I H &R Al RS 2025 4F 2026 4%EE | 20274FE | 2028 4F E
B 1]
BN C R ANIEH 23.50 2425 2425 24.25
BRI Zesh 1 5tk
A6 HL b TE AR A A R 2026 £ 5 H - 5.83 10.00 10.00
A= H =
EE E%;%mﬂ&ﬁ 2026 4£ 9 A - 3.00 12.00 12.00
BN - 23.50 33.08 46.25 46.25
AN TR AN 3.00 3.00 3.00 3.00
BN e Hraediii 4-sh 71
5figre It IENARL | 202642 A - 7.50 9.00 9.00
AL A= =30 H 3
BAMINT - 3.00 10.50 12.00 12.00
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RO BEAR T L Pr ™ BE s
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3. AR R &R BR S ERAM B A= HR, 2023 4. 2024 F£X T
HRRARZHEM, TURARTLBEVWSEHTE: H 2025 FEAFNERCH
FiRss, ARLEBEVSEERA, HOE5Z/AZITKHITR

(1) AR RE R MBI E R A= BR

D] AT ML N S FR B IR R B AR A RV AE 2T » FEBERR B IE AR AT
HAREEAR R,

NEEARE SR S ESEE BT, 2w RAT A R AN T B R o
I el T2 55 DU AR e e S Rk A LEAROR )™ i R Aol o KR AR IR 2
HH, AR RAT A D BOR A VYA R SERRR R IERARHAE = e 71 5 4R
) R . m R AR IT I, AR RIS DU m R S i © ATk B 3C BLER A
HLE . ICIRMERE DT T, BT BE IR B EAR AT R EARIR R RE R R il RAT
NIFR VA1 5770, BESEE 7GR IE R B R & B R s %, bl
WCBE T 5T, RAT NI R K RIIA T28 FA A 7e H I B A R S 2 11
AR ER B IE AR RL ™ i I R

AU DUAR T IR S22 B =, RAT N B RAT 1 RS S (10 55 D04 w80 s S R
PRALEARAM B 5 “S5017 Fl— Uk ba s i) 58 DY 4K e e S Bk A E AR A RE =
“S526” , FHYICAEA R IR LIRS, Hp “S5017 T ) 3 Sk H ik Ak
R A NMIEEE T, “S5267 AT &I, AF el & KitEd
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(2) 2023 4E. 2024 EZHIHPFRARZFEM, T RARLEWVSH I
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2022 48, A ) 5 FAT I BT A 7] 3 B IV ) E R K. 2023 4 42 2024 4,
SEATM A AV AL TR AR M, R R A E AR R T b5 it 2, A R IR A T 4

— 5T, FTHETEAY PRI PR RET 2023 4R 2024 FEERDVEHL, BINE R
B RTHEN, 5 B TR AT IE AR R T I A B~ e R 26 R B8 EF 324 F
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77 T, BRERERAN A% 0K T R B R B A = L I e B St 7= A T
R AR o BERRER L B RS BRI R A I Sk E , RIERERAN AR
PRI N &k, AH R S BERR R AN A B RME N ke | T Al AR I B TR £ 1)
R BRI R S A AR — E IS TA) 22, BRIR AN A% IO 4R 28 T s T B TR AR
PUHEA T T, SEU™MERRATE. W48 LigE amEdE, mge.
R T A INMARTE 2023 4EH0 2024 4F BT RR IR 80%, ik B EIIFFEE T REAS
B, TRERR B AR A EMT A E BN GG A T E KRR 7. 2022 4E-2024 4F,
A E BRI = P B AR AR T, BT T, S8 A iRk
IERRA BN I R, 5 FEAT AR DU .

AT 2024 SEE 2023 £ 2022 £
X ] H 223 & Gl Rt &
N (oo
WM e 2,259,852.72 -45.36% 4,135,767.10 -3.35% 4,279,036.13
JIlE N RE 752,259.25 -38.21% 1,217,419.51 -1.44% 1,235,145.23
77 9K 761,294.12 -55.15% 1,697,250.89 -24.76% 2,255,707.81
LIRRHL 151,120.12 -49.02% 296,415.31 -54.80% 655,767.31
FIME NiEH -46.93% AEH -21.08% NEH
A H] 767,305.11 -12.10% 872,947.86 -37.96% 1,407,164.30
9@ T BEA R BRI AE . 7o)
IR e 59,355.21 -62.45% 158,062.93 -47.44% 300,720.58
JiiE s Re -87,037.09 A& H -150,362.98 | -256.84% 95,869.86
(CUTELES -133,765.28 AiEH -163,623.76 | -168.74% 238,019.86
LIRFHL -67,988.08 AiEH -63,378.57 |  -178.10% 81,149.35
SE¥ME ANEH AEH REH | -162.78% AEH
A H] -63,566.81 ANiEH -123,332.35 | -263.80% 75,292.39

(3) B 2025 ERAMNEAREHIWEE, ATRLEUSEZERE T

2025 4 1-9 H, AT\ AR B , 2 5 B FAT b b 2w S i =l T 8 5,
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AfE AIDC. S REE BN T I BCEE R RIS T, R TR A K. R
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Hk, BEFRCRAPEGE, M B R BiE P &b ae @ ot R, ATl
FEREF 2 BT T ARAE NS B gt 2025 45 10 A 11 ATk SR~ Re A
HZCHE 75% 1, #ENERIX . f)a, BRI O R , R4E
A EMNEEE, BB BRRRE R (EBD M 2025 45 1 A1 7.65 Ji 0/ R
£ 2025 £ 6 HH 6.04 J3o/mil 5 iE /e, & 2025 4F 12 H BTHE 12 J3o0/MiL
KA, BRI A% BORSE SRT A B T B A L BRI AR B S, ST
Fl R

H 2025 R, FERERRIREEM M FBKAN N IERE SR AR, BERR AR 1Y
TN A BTt W4 B s, 2 2025 4F 12 H, 3) /7R figge 2
PR R IE AT R I C TR 40,000 CHRD TR L, B AP A ki it
30%, HfERagET LB, AT IETEYR R IR BE R 2R n T2k .

£ ERFEREAEFEER T, 2025 4 19 A, Ar5EATL EHi AR MEE
GEIH PRI

s FALB (575) FERSAIE (J575) it

&8 [Gil=a 3] & Gl HE It 23]
WEERE | 2,322,621.21 46.27% | 64,518.29 31.51% 78.49 64.86%
J3iEHTRE 733,567.15 51.18% | -35,197.89 ANiE R 79.54%
(CWIELYS 603,612.55 -71.57% | -54,411.87 ANiEH 19.50 16.00%
ZIEFHE 22726323 | 109.02% | -24,296.62 AN R R
FHE NiEH 49.73% NEH NEH NEH 53.47%
A 582,538.21 2.91% | -11,047.06 AT 13.17 5.55%

(4) AT B 5 THE BT KR

H1 11737 P A > B Sk Aol a6 I I v 1 B IR R AL L AR A ) BE
FE NI T ORI BT, Nl i) R T MR E R, B
il 5 5 D05 A 2 P RS T A B B Wl o (RTINS, [ B B Rt 1) WO PR K AL L B A4
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A 2028 R A LN B4 BN 2.00 il 22.47 JiMl. 49.02 JiM. 50.22
JIm

4. AREAF TGN BZATEE ST, BRARFERI B BB~ 6esh, A
R FE = Re sk

(1) fREAF H3gHhr

BEARGHEH, AFWA I 27.25 M, BRASIREERINH SN
A P Re AT 31 o, AYREER I H TR % 19.50 iR

R GGIL 481t , 2024 HF0 6] 75 A BRBERR Eh T IER A R T3% 5B RN 7.7%.
2025 4], GGII Tt 3] 2030 ERE L Eh A E AR H IR = T F ik 3] 867 J5i;

2025 fEJE, AU HH2] 2030 SEREER B IERA R TR E T IE R 1,136
W, G5 AN F T A A B RS AR IEARA R TR 3R, A ] P RE LRI A

BT NG
TiH 2026 4EE | 20274 E | 20284FEE | 20294EE | 2030 4E E
&%7kkk§§{§jif%gﬁé}ﬁjﬂq%% 43.58 58.25 58.25 58.25 58.25
2024 Eﬁggﬂqﬁ% 7.70% 7.70% 7.70% 7.70% 7.70%
;i;ﬁfﬁ%fééﬂglEﬂ& 398.20 500.00 - - 867.00
NGRS B3 X VA
GGII | Ar & IR Eh A 1E 30.66 38.50 - - 66.76
TR | WA R T
Bk Eﬁg;ggﬁm H 70.35% 66.09% - - | 114.61%
R Ay i . .
DAVSIIEN | pam | rEm : | s
;i;ﬁﬁﬁgfégéilEHQ 525.00 662.00 810.00 966.00 | 1,136.00
iy YNGR S iB773: X A
ﬁE%g BT 75 Fr i PR 2 1 E 40.43 50.97 62.37 74.38 87.47
- WA R B
B Eﬁggfﬁm H 92.75% 87.51% | 107.07% | 127.69% | 150.17%
ﬁgﬁiﬁg H5t AEH AEH 4.12 16.13 29.22

T RAE AT IRIE R,
BB A DRFFEIAT T3 AT 5K, 1% GGIT T AW IR Bk R LR AR A A L B
EIE, WA 2030 5, BRAKGERINH SN 7 17 e B R A8 3] 114.61%,
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A F=RERR 1 8.51 3l 42 A S UE 5k TH X B R Bk A E AR R Hh B 5
) 2028 4FZ 2030 4, BRARERIH A R H) P REE 5008 107.07%-
127.69%1 150.17%, P2REH 53 HA 4.12 J, 16.13 J30, 29.22 JIf, & 2030
S O AR RS0 BRI P2 BRI . Dilt— DR T T A (RAEA R T
HAz, A F R EATREEAG R RE, DA 2 TR # K

(2) fREB IS P HE N BE T

LA RV IUA F R AL B p i, A7) 2025-2028 SR REFR SR AT

Ff: W

WHE 2025 4E E 2026 4E E 2027 4E E 2028 £ E
WAHTR (A 176,488.18 176,488.18 176,488.18 176,488.18
KHIBEBR ML (B) 20,000.00 224,661.80 490,166.80 502,166.80
FERETSR (C=A+B) 196,488.18 401,149.98 666,654.98 678,654.98
FERERE (D) 265,000.00 435,833.33 582,500.00 582,500.00
FEReEEE (E=C/D) 74.15% 92.04% 114.45% 116.51%
PR O (F=C-D) AEH AEH 84,154.98 96,154.98

TE 1 DU R R% 2024 B2 AAT N SEbr B HNER B o CEZ KBt B i & 7 2024 48
FEFERE R SRR, Hod B AL RIS LA RS % 7 1R S KL B i B e A
RIS RE, IMTELA KRR A R BN ) g A B (e E it AT 8, 1AL

T 2: A F] 2025 FEESMEMBAEH], ERIT 2024 FHFREAT I, HIWELA R
TS AN 75 RN 05

VE 3. AR RERIRI R EE T P LIS AT IR TR SR A R0 RE

HI B3, 2025-2028 4 (7™ RE R K 2R B T-BUA 207 I # SRAH S it B
DR F oK KIS R~ BE R KRS P B 2026 SEIFAERE 2 2027 4F
AN 2028 FRE MR H A IUA 20 7 TR, o ml (AL RE 7738 HUBT kA

Hi ERTIR, 2025 45-2028 4F, 2y ) IUAT FI AL BT b 240 1 A B 0) 24 )
BRA R SEIL I SN R 55 2K A B 74.15% 92.04%. 114.45%F1 116.51%:;
£ 2027 FM 2028 F, FBRAIRGEIH A A TR I RESR T, 200008 8.42 73
WA 9.62 i, HEHSHE VG ATRATHILGNERE, AFCUEARE:
ITHRAAR RS H E V. LA S Wl HOUFEME . 2 5 18 S H IS,
ARPCERIH BT 2027 4F 2 HIEBIHUE A RPIRES, @ AUE XA 7] 2027 4
2028 FEE R B IE AR R B 1) 3G B DT 73 0N 16.25 JIWEAN 19.50 JiE, A
RO F TG B P~ RER o andse PR3P~ RE BEEAT I EL, 2027 4F. 2028 4FL
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A 7 SRA YL B SO0 2 7] 7 BE I i R A58 3] 85% LA E o A fRFE A 7] CL2ELT
HI A SN BE 77, A ) 7 Bk — D3R T g

(3) ULECTFFE P BRI, TR

2025 FELAR,  TUEEE HI A I B AR SR e e HE— DR T, AR 2025 4F
K, THEBAREREMRMBCIAS] 210GWh, FihE 2026 FAREA R
300GWh; % BEHTREVS IR L5 1 W A4 RE FIALA 1) 145GWh HOEL & e tth, H
H—H 65GWh T, —JH 80GWh fE&. HTHH M AHtEME 75, N
RUE S FM PR R PR — B0V, T Ui Sk 30 PR A M 7 (R R 328 1 o R R o D T A IR
HEIERRARL R P AR RE Ao, B 436 B 25 S A 7 7 B A Sk bt v T2 e Tt A 7
AR TR 100GWh £ HL it 1) 4 72 29 75 22 TR ER 2R IE A RL, BER
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B LA RS w2 AR 0 m M R R A IE AR A R R, MR
PRUR A AT SR SL AL KT A R AL AT A SR =~ 42 5 &
b Rk -

MAFIE KRG, A7 B s TR B B IE AR A P AR A7k
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BL, FESEIUE T4 35 o i SR E AT AR A = e RF6 S A J 5 22 TE
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REMERR B IE AR R P 2, TR A m QR SR SR B R IR U B2 . DRI, AUk
S H R S it e B

= AREHRTE 5 AR RE WS MESORBE L. P mtke. TZ#
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HIZER
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ARG H 2 R a FURI = o COAR T [ 25 7 St B A B A 5 DU A T SR R
RAE AR AR it R RS PO AR 1 175 R AR IR B L IR AR B i, IR AR B2
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ITHE LB BERITT R, LA A2 I T REVRY 2R MMk RE A0SO vy Y RE R IR B 2L 11
PAPBHA K o AU B0 H 2 v A A A1 5 2 =] BB AT b 55 S, AN SOR T
NIRRT NI TE s NN = i v dLERIAIE -

1. ARFEIH RESRAFIA OBRkE LS RIT

ARSI A R A 77 1R 77 i g 2 =] DA PR 5 O A v s I 9 R L L M A
R AR e £ R W BB I AR ™ i, I S8 =) BUA IR IR B b 55
Je gt
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i H 2025419 A 2024 4ERE 2023 4ERE 2022 ‘EPE
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HEEK R 5.55% 64.90% 13.67% 211.82%

=N 4
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JTRZWAT, ARERIE R HKREY K

KA AT R AR R R R O A FRERS P e “T K517 7 e
WA B AT MR PE RE AN PR FEVE BE IR A= SR AR BRI I SEROR L SRR O ER TP
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R R = S L ERIAE DS

(2) BNURREEBHREE™BAAFTIE EROFE A BEAT=HE
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2022-01-01  2022-07-01  2023-01-01  2023-07-01  2024-01-01  2024-07-01 ~ 2025-01-01  2025-07-01

kUi : Wind.

2020 4F 2 2022 4F, FraglR A RE VAR R GG, BB e L B
FORBWAYG, ORI BERRERE I T SRR T o Bk R AR XA P B YRy ™
FEEM A, BT AR R, TR S T RN R ARAE b
A PR, BIBRBRRRE MR CEED M 2020 FKHL 4 Jioo/ml, FREER
M Bk 2 2022 45 11 H kg s =40 56 73 70/M

2023 4EF1 2024 4, FEAAATIAEE Y, HARFREAE G 7= BRI 7= & 20 i
Hh, BREREEAN RS N R R . AR A O, Rt BRI
Fi) M 2022 4 12 HI1 55.03 J57o/MidaE T FE 4 2023 4 12 H 1) 10.80 /5 7o/ml,
—AENBEIEIE 80%, SHE— FHE 2024 4F 12 AR 7.62 Jioo/Mi, —4F N FiE
1T 30%. 2025 FLK, HMMEIRIREOIE (EFD TIREL 6 J1u/Mi)aH frlnl
7t

PG LS, A R AR P R . IRIR LA 7 20 0.96 ML 0.25
W CSEPR AT g S2 77 S B S L MPRIEC T B T2 MOEHRAE S 2 5T N &R m)
IMTARER LA Az v TR RR R, RS, 4% H EEIN T 5, BRIEREEAN A& 20 IR
PMMMEI 6 £5 28 28 5 A5E, 2024 LSRN 6 5258 10 £5, HULBRERAN A% 1R
RARRE by A R R AN b o SZBRIRERAN A& KR B B0, BEFRER AL 4% TR
HILKIER S, A5 LA GRS, RN (S8 M 2020 4T 4
PR ER 2022 4 11 H e s 17 J3 70/, 2 2024 SR R R A4 3.37 J5 o/,
KRR 80%; 2025 LK, BERREREIMEE (HFD TIREZL 3 /M H
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INCIBA

gi b, AT TES B BUs A S22 w R IR BB N b I A1 LB BR A 1
FEAR T I N B 2HL S, 2022 FHIE 2022 FARAPIETE, 2022 £RKE
2025 fF FARAERREER G R, & 2025 4 N ARAEITIRIZE R R TR . 2 EA

BHRS i IPE RS R, 2w BB A IE WA BhL S5 B R SR T 5T
NV

4. FEFRENE. HE. REERHEL

WEMN, AR I MEE. HERN . AR RN RS
B Jigo, ML JIou/mg

WH 2025419 H 2024 £ 2023 L 2022 4EEF

B 387,943.42 561,886.52 675,362.82 |  1,224,187.32

=845 %N 357,683.32 547,477.20 728,172.16 1,022,329.33

B ke & 131,679.36 178,287.23 108,119.61 95,120.48

IR | g g 2.95 3.15 6.25 12.87

FRAS A 2.72 3.07 6.73 10.75

FHR 7.80% 2.56% -7.82% 16.49%

B 142,506.66 183,586.12 188,729.49 175,340.47

EL AR 99,284.19 128,043.86 138,003.37 131,704.74

ERLENG B 367,554.81 486,730.59 | 485462.66 |  496,715.74
K 4ik 2

= 2og=3: R 0.39 0.38 0.39 0.35

A B 0.27 0.26 0.28 0.27

FHR 30.33% 30.25% 26.88% 24.89%

BN 582,538.21 767,305.11 872,947.86 1,407,164.30

SAATE Bl A 502,728.81 696,163.65 874,060.77 1,159,300.01

S vilk3 13.70% 9.27% -0.13% 17.61%

e A P 2 F R R 7 i 1) B R R T
108,119.61 i, 178,287.23 Wil 131,679.36 Mli. {EFR 5 HH P 47 Vb B A i i k4 =
RS KR N R, R I A & B 2l Dy 12.87 Jiou/MEL 6.25 Jioo/Mi, 3.15
JITG/MERT 2.95 Ji o0/, T A B B EARA RN BT R, I S B0
AT ED N RS T

B AN 95,120.48 i,

W HIN, 52 E SRR R AN A% MBS S AT ML 38 SIS, 2 ]
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R BA AT A P sh, BT 80a mE G BRERBENBOR, X w4
AIBE ST RE I o

2022 EZ S FATRRE R A, A A BERR B IE A BRI 25 1Y) B R AL
BT, AFBFIRE A PR, 2023 4E. 2024 4E, A BRSNS
AR EIKIETE, AF&ARE 2B NN, —J7m, B GG HdE,
2023 £ 2024 i R E AT RMT ML= REFI R AL 60%, 17k AR 7 REF
2R, SePRBONEEL, St SBT3 (BERRERA A% 0 B = R xR 2N
HOER 7> B ARE) “InLok” , GUHE 1 BERR LA A ol miAs & BEAED AT, 47
b P i M 2 8] T B o 55— T T AR ARG 2B 72 A B A7 AR — 2 I R 22,
LEP= T AN N BRI FE R, A7 IR T AR D E R S H R R R, X a2k
AV AN S A S BN THEE ], IO BRI E, R it T
HEERT R MR, ARG AN T A& A, AT RE LR f ks
i B A TR HE S IS O AR B (o B, DRIREE . BRI i
F&AE 2023 4EA 2024 4 BT IR 80%, ik 2 AL FE: NS, MRk
BUERAM BUT AN BN GG Y T B RS . £ FIRRRLEEHW T, 2 Al i
RPN 55 BRI KIE N R, FEA A HIBER 5 5

2024 FJ 2025 4 1-9 H, —J71HL, BRIRERN A& BB AR R T Y B 42T
O & MRAE DA AR, RIS CEBD M 2025 4 1 i
7.65 J37o/Ml FARE 2025 4F 6 H 1) 6.04 J37o/MljEE SO, 2025 49 HAET H
JG/ME-8 JIIu/MEIX (RS, HAEE 2024 FHUE E A RERE, 2 F I
JEATBMI RS I D0 B 55— J5 T, AE Ui s SROERRIMIG 3 ™ e 5 (1 7
s NAT SRR o BT BRI A= ANZ ) fith RV A SR K e, U A ReAT L
FERBURAEAY . BURSCREAI N LR RS I B i 55 N R IKE) N AR R KR
M, HREE GGIEE, 2025 4F 19 o EZN /). ffae it B 2 R g K23 7l
47%- 99%, [FIIT 2023 4F DIORBERR B IEARAT R T IR = B 12 5K, Rk
HFR X ARG TS AR R4 DL R R ILF B 7 R R
RAFETE, WA FGEEBRRE LY, ARBRGEEIKE.

gi b, EIMPRHAERESCHL “O0RR 7 FARE 5N, ek aask ) i i) e 4
], BRRR Hh LA RHES) AR R Bl 2 N, T ok pRiE . 2022 4F
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Zan AT SR R AL, AR BRI R (HRZ BT AR R . R A
W RIRIEEN N, 2023 4F. 2024 fEA A BRIV SUNA I Mg BRFEA
FARE, SEAFME N TR, BRI FETH. 2025 4 19
o FERERRIREEM A BB ARG BT N R SR KA Re G, 2 Fl AR Re
NEFWE, FHCE.

(=) AFEERF) S AT AT R EH R T2, HARRERS
—ERT

AN, AFEMIAN S HN 1,407,164.30 JiJG. 872,947.86 Ji G-
767,305.11 J3 oM 582,538.21 Jiua, VA& T B w] B 2 w9 AE 2 58
75,292.39 JiJjt. -123,332.35 JiJG. -63,566.81 JjIuH1-11,047.06 JioG, A+ K [F
AP AT E T A R EDISON o YRR AR B B L n R

BT FiT
5 20254 19 A 2024 4ERE 2023 FERE 2022 4ERE
&M B8] &/ B8] &F  |FElkE &
N EAVIRON (2,322,621.21|  46.27%|2,259,852.72|  -45.36%|4,135,767.10|  -3.35%|4,279,036.13
A 63,881.95|  30.61%| 58,995.41| -62.67%| 158,050.84| -47.42%| 300,618.71
P BN | 603,612.55 -7.57%| 761,294.12|  -55.15%]1,697,250.89| -24.76%|2,255,707.81
HFE -65,870.61 AEH| -160,178.29] AIEH| -198,172.96|-182.32%| 240,740.47
- AV | 733,567.15|  51.18%| 752,259.25| -38.21%|1,217,419.51| -1.44%|1,235,145.23
ﬁﬂ‘ﬂh ﬁlﬁ
HFE -37,433.68]  ANiEH| -90,598.03 A& -154,721.87)-262.20%|  95,389.82
%*ﬂﬁ>§ﬂWA 227,263.23|  109.02%| 151,120.12| -49.02%| 296,415.31| -54.80%| 655,767.31
LIRE
A -24.296.62 AiEH| -67,988.08 AiEH| -63,378.57|-178.10%| 81,149.74
- =R PN AEH|  49.73% FEH| -46.93% REH| -21.08% NEH
HAE ANEH NEH ANEH NEH AEF|-167.51% NEH
\| -
iﬁ% 582,538.21 2.91%)| 767,305.11| -12.10%]| 872,947.86| -37.96%1,407,164.30
BN -
TEREPIEL | pempikan 387,943.42|  -5.03%| 561,886.52| -16.80%| 675,362.82| -44.83%]1,224,187.32
IEAR AR
HHHE -13,127.53 AER| -79,899.61 AEH| -151,423.35)-247.02%| 102,997.29

N A QN IRE N ER N E VP e

) R RAT W B2\ 2022 SRS

BAUF BRI K, 15 2023 45,2024 G [FAT MV BT A &) H BN T B &5 4
FELERENAT L T S 0 B B R BR N A U S 52 . 2025 4E 1-9 A, 8T 1
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i it SRR G RBP4 AR AR B T, =) K [RAT b BT 22w A e 354 P
EIFA

BKRE, AFVEMBON EFRNE SR A R AR SEAREAR -, AR S
FESFEE UL B CREAT 78 0 L S Nl AU s : “2023 AERSK,  IEARARMT
WG 2 RS, T EOH A G i R o R 3 P 2 B B R A L AR A R
R BT, (HEMA N, W arks AR m. H 2024 LK,
A7l BT Al 5 453 A Bl o i SR IERRARMT Ll B ASFI R 3 AR R AS 24 R0k,
A RN G Z B . 7

=L ATESMEEIH RN, TEET. WREREARFRL, B84
TEAME AR EFHEEFIR K TR E R AN, SAFETHRATR
BRENEER

(—) BSMEE RS
MBI, A~ F BN i SCE NG U F

P

Hhr: it

2025419 H 2024 2023 2022

|
&B | Sl | @8 | Sk | &8 | Sk | &8 | Sk

TR IEM AT RL  89,829.94| 97.34%(2,288.61| 31.04%|1,897.84| 30.63%|1,620.04| 79.71%

ZE RS 5 | 2,457,771 2.66%|5,084.81| 68.96%(4,297.65| 69.37%| 412.40| 20.29%

o REWUAHIE| 1,218.97] 1.32%|2,225.42| 30.18%(1,296.26| 20.92%| 294.11| 14.47%

T 1,206.41]  1.31%]|2,793.91| 37.89%|2,960.14| 47.78%| 85.19| 4.19%
HAth 3233 0.04%| 6548 0.89%| 41.25| 0.67%| 33.09] 1.63%
=i 92,287.65(100.00%7,373.42(100.00%|6,195.49(100.00% |2,032.44/100.00%

HAE RN, AT EEAMYERN BN 2,032.44 T3 70 6,195.49 TG 7,373.42
JiTG~ 92,287.65 JiJG, MEAMEEEF™ i B 5 B I B IR AR RN 25 F PR (R A
Az, Hod 2 IR RS Al Ak 27 I = BT A B4 EN R 1 T

AP, 2> 7 B R A A B A BN B G K 3, Wk
HLIE ARSI BN 2 3 1,620.04 J56+ 1,897.84 JiJG. 2,288.61 Jii
89,829.94 737G, HEEAMEMLISC N ELH 73 701 79.71%130.63%-31.04%F1 97.34%.
2025 BRI BHEAME N RIS K, R B R EA A A B g — A
7R MR AR LT 2025 AEIERER, A LG OB RE VR B B R X R 1Y
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.

2.66%-.

HAW, A ) 2 PR RS 40k 27 S 38 A B W B AR LR R Fh g FHIR a3,
ZE AR gk 22 i B AN BN 73 N 412.40 J57T 4,297.65 JiJT 5,084.81
JigeAl 2,457.71 Jigt, dEEANENIRN LG43 AN 20.29% 69.37%. 68.96%F!

(Z) BMHEEEERS
AN, AFE RTINS R AL R

B JiTt
i1 % PSR EEPE | WA | T
LG H#rRes T R 89,818.62 97.32%
PT.TOKOKOSEN INDONESIA T AEITR 424.55 0.46%
2102955 BS LUBE CO BRI 309.28 0.34%
) MILESTONE BOLIVIA S.R.L TEVE 290.76 0.32%
EISER%I}RQI}IISOFI\IWANCIAL il 245.05 0.27%
&it 91,088.26 98.70%
LG Hrhes T PR 1,408.27 19.10%
CISC<BELGEE > VR 944.16 12.80%
2024 4EJ | Limited liability company Oil Motor TEH 0. AHITR 871.87 11.82%
GEELY-MOTORS LLC bEzi ol 824.77 11.19%
UNI SHIPPING LIMITED bEzi ol 594.71 8.07%
it 4,643.78 62.98%
GEELY-MOTORS LLC iRl 3,077.56 49.67%
LG Hriei S 894.35 14.44%
2023 4z | TECHNOFORM STOCK COMPANY | Bl 524.43 8.46%
CJSC<BELGEE > IRERY 500.11 8.07%
Eﬁgﬁé{]} ENTERPRISES | purstrerm 416.83 6.73%
it 5,413.27 87.37%
Murata Manufacturing Company., Ltd. | R4k 433.98 21.35%
LG Hrigl T PR k4 340.69 16.76%
2022 E?&I};{EAS{D ENTERPRISES Tl R 2k 4 289.80 14.26%
Rivian Automotive, LLC T FR B 234.58 11.54%
PT.TOKOKOSEN INDONESIA TV A ER 195.51 9.62%
&t 1,494.56 73.54%
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WS, AR FHTFOREE AN P A S EN I 433 1,494.56 J3 7T
5413.27 JiJG. 4,643.78 JijeHl 91,088.26 Ji7G, hiBEAME &I ELE] 45N
73.54%- 87.37%- 62.98%7F1 98.70%. 7] 2025 4F 1-9 H i L KEEIM & F U
PR b v T R A W] B JE — WS 7= = T W Rk 4 1) F 2025 4E IER %7,
6] LG #7 REVR A B R K IR AT 8. Bk LG #rRBUESL, ARIBSME DS
TR CEE RS RIEAA. Blue Oval 25T KWt B b, Frak A w54
B R R I3

(=) BINMHEMAE R EA B
N E EALEANT T R IR AT A BRAL ARG, & N B A A M R
R IR R IEM AR PEBE i) T . W BN JE AR HAL AR PR, A R EmAY T R A H
T E PRt N R RR A &) T [ BBt BE IR 11 37 B4 g R s A il
WA, AT FEEA A ERE IR
BT T, WL T/

TH 20254 1-9 F | 2024 4EFE 2023 4EJF 2022 4EFE
ERIZCON 89,829.94 2,288.61 1,897.84 1,620.04
B A 81,367.92 2,137.89 2,061.81 1,190.44
kA By 23,679.78 520.85 204.20 97.37
IEBMR | g3y ity 3.79 4.39 9.29 16.64
SER A By 3.44 4.10 10.10 12.23
FEFZE 9.42% 6.59% -8.64% 26.52%
BN 1,218.97 2,225.42 1,296.26 294.11
B A 633.80 934.64 648.02 176.75
RENWLA i 1,395.39 2,358.07 1,458.34 408.59
W | gy 0.87 0.94 0.89 0.72
FEI A A 0.45 0.40 0.44 0.43
FEFZE 48.01% 58.00% 50.01% 39.90%
B 1,206.41 2,793.91 2,960.14 85.19
B A 679.31 1,287.35 1,902.42 38.73
T I e 606.39 1,037.87 1,191.81 28.83
PSRN 1.99 2.69 2.48 2.95
PR B 1.12 1.24 1.60 1.34
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HH 20254E 19 5 | 2024 4EfE 2023 {ERE 2022 LEPF
FH=R 43.69% 53.92% 35.73% 54.54%
BAMHES S BRR 10.39% 40.30% 25.54% 29.80%

MEZ= GO SR BN BRI RERENIENE, A F SRS R
BHEAMEIG R TR, (B2 B BRI BB . AN, A7 B8/ 45
B BRI AN 29.80% 25.54% 40.30%- 10.39%, I shH K I B R BERR BT
TERRATRHON o L A B 2 5 BT 8

AR, A T BERR BRI E AR AR A M B B R 2RI BRI 26.52%
-8.64%. 6.59% % 9.42%, 5wl BEER LA IE AR 55 % ik B0 2 AR B H A
7)o tRE I, AR RS ZNREE SMH & B4 707108 39.90%. 50.01%- 58.00%
A 48.01%, JHIE TN E TR 27 54.54%. 35.73%. 53.92%A1 43.69%,
R BRI H T A A B B R 2 v T B R R A E AR R ELAR 1 &
U, LR BERR A 2025 4F 1-9 AW RIRIEN N, F3;a A 5ish
WG BRE TR,

g ERTIA, AN, ARBIAMIH, B IR AL A N K B R
IR RRE, FEBE 2025 42 R B0 JE — AR = = 5 i R kA T IE P
M, A F R AR R s A B U KIR I N, F8A FIBEAMRN
EEFAHY IR AR A, o T 2 0 B R A T AR AR S R A o 2 FH PR CROR A0 1 27
ik, FEAT 2025 4F 1-9 HEAMEWR NI N £54 B2 TR

(D S5FRATIATHAFREFEHEER

AP, 2 T AMSON 32 B e T R Bk A IR AR REAN 22 TR A GRS AL 2 i
Jl AT AR L FAT ML AT B2 w4 A O OSSN B AN, DRI 2 ]
BN N 5 B RGOS FAT A m] AR AT AT ek

=, FIRAFRRTRENFEER; BUMTARREREMBT-RES
FEWA . BEAFMREF B ALY, HAARRTREER BAMHR
RBLBRE R E &A%

(—) FIRAF B TR SR FBFERL

AN, A b

™

B G DL R R s
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BAi: it

2025/9/30 2024/12/31 2023/12/31 2022/12/31
HH 5 5 EH. & H
= (%) = (%) £ (%) =M (%)

EAE 4 40.14| 0.01% 8.11 0.00% 33.95| 0.01% 29.78| 0.01%
RATHER 310,976.13| 86.86%244,341.83| 88.38%|293,595.02| 88.72%|151,670.45| 74.73%
H A 1%
v 46,987.30| 13.12%| 32,116.57| 11.62%| 37,303.89| 11.27%| 51,267.86| 25.26%
AN

&1t 358,003.56|100.00%|276,466.51{100.00%(330,932.86|100.00%/202,968.09/100.00%

WA SR, KAIT AT SR 7N 202,968.09 Jiot. 330,932.86 /5

TG~ 276,466.51 J370H1 358,003.56 Ji 70, HFEEM4 . ARAT1E N HoAth 15

Rk, oA At B

BRI AT 2w J7 2w B 55 B ORES AR L 0 Hofl BT
TR 6 R ET A F Ak, 2 R ERAT A HAR B

B FE NG RNECRIE S AR IS RIE S

J& T A TR AR AL ARAT I S o

(2) BUOTAFR RS RSMBEFIRSHBERA . A EAFRIRESH
BRARLEYE, RHARARTRESHBARKFNERNRELSEE

1. ARREERERMFE RSB K LR

MR AN

U1 T BT 5

&)

Ny

A

\7

<

W EBFBAE R 7 LR

SN, A TS KSR ISR B TCEE AL T
Bfr. Jiot
i H 2025419 A 2024 ERE 2023 fEBE 2022 4ERE
1| 5. N
i] BRI 7,789.62 4389.10 6,870.33 3,232.91
Il
P % 4 S FL
::.; :ﬁ;;’aﬁg B 412,855.18 331,897.24 271,400.73 145,615.65
SERUR 2.52% 1.32% 2.53% 2.22%
E 1 RS LMW P R= (AWM T 4 AT 5 MR g = B PR R A+

JIR BT B < b5 S M R B 7 oh B 7 R0 /2
T 2: 2025 4 19 AW RKIAIRIEIR TR R UALHE .

T N ROERAT A1 A7 S HE R A DL 0 R 2R s «

- sAAEN | 1l | 24l | 34
ME | | 3SR | S . b ey

Pk 0.35% 1.10% 1.30% 1.50% 2.10% 2.75%

‘{ﬁ%u% . () . 0 . 0 . 0 . 0 . 0

I, D ORRR 23 w55 B 155 F I B N 58 i, 2 ] BT T B4

FEE I E IR A TR

dop, g
AR
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FRRAE 2 Ve B PE R BRIV = e RS, RAT AN B T B4 BRI 7=
PR RN 2.22% 2.53% 1.32%F1 2.52%. 2024 F=F-H0 a8 R 1 )
PR A P REEHRN 7 BR 1, R0 A7 30 R Bl M A 1 ) 3R A 77 S A7 35 LA
e ) SO 72 5t B R A B AR T8 S5 Ak SR UE R A B, AT AR
KA, B8 MY 4 Kbt e MU S ) SN LR .

2. AFHBABHRSF B 5 AR IL AT i
MBI, 2~ FA BT S RS 2 LA Sl h -

HAL: Jigt

HH 2025 4£ 19 A 2024 £ 2023 £ 2022 4ERE
A B AR E g 20,496.37 25,866.33 24,917.68 15,084.02
A BRI 908,728.92 917,924.38 775,222.65 404,431.22
S B AR 3.01% 2.82% 3.21% 3.73%
A1 ARG REE= (RYA B AGREHHARA BAGRED 2, A BAGNEIRE

K KIS S, KBRS, — N B BA RS 2 — 45 PN 21 3 i AR B S fe fn
—5F P 2 3 5K A R A B A
VE 2: 2025 4F 1-9 AW ERIFRIRFe bt O A,

HE N RERAT A H) LPR (BT IR AN A2 5500 N R PR

i 2025F 9 AR 2024 R 2023 F£R 2022 K
—4H] LPR 3.00% 3.10% 3.45% 3.65%
T LPR 3.50% 3.60% 4.20% 4.30%

WEMN, AT PFHWESHARDHN 3.73% 3.21%. 2.82%. 3.01%, 5
PEANRBRIT A —F LPR LEFZR. B LE, RITAFEAGEF]
S HIULE .

3. ARRMRESFREABAKTERNIERLSEH M

(1) EOHBRESEBRFREE &M

RITNTFREIBERZ, W55 48 IR, 357 TR AR 75 BT 0K,
HFFSNTH #%, FFE& CEeR & UMRBEE RE, A7 55
(R 45 A e PE NPT XG BE /0, S e TR A 45 & B, B AR E TR sh L & 78
Rl A &) 08 M S m A A R,
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(2) HRAFRKBBRNERELEEE

B IRIAR, BAT NA BB sEok, T2 TR AT AR E 5 S5 st i
H 2RISR, RIS 2 w35 UK, X H #1885 Ra
pridt, AR REFRGR AR A S

(3) 54T E BT A 7% AL

B Jigt
NGB i HRHRERD FREABRKB R

I HE 158,883.92 1,104,645.94 14.38%
JIlE N RE 376,128.94 920,712.76 40.85%
77 9K 166,790.57 639,880.39 26.07%
LIERHL 39,420.16 144,945.00 27.20%
SEHME 185,305.90 702,546.02 26.38%
YA RS 358,003.56 1,046,569.74 34.21%

vE: BRM¥4. ARAGUNEE 2025 49 A 30 HEHE, K 2025 FE=FRAPE —FEN T
MRAER BN R B AR B, WO B AR GO AR KRR, ST KINAT R, —
N B AR B S A I

[FAT AT L2 m B RE  ETT 9K LB R AR IR BT M S A B
Gt AR A F N B G T, AR “AF5EXE " FHIE S [FAT VAT B 2 m) A EEANAEAE
W

i
§m

MY

P2

Zi b, AR e S B AOUR I RS EE

W0 FIAF B ZBH R AL, SRR HI. MARMEHSHE
HIRITREHE. E6THRIE, HAAFRRGHFEERNEK

(—) Flm2 7] A B RIS R 5L
R 2025 £ 9 H 30 H, w55 N B A& F %3 BRI R Ol an R 3R P

ZN

Bfr: Jit

FE e
2025 FEE VYL 164,080.38
2026 FH—Z=F 154,148.34
2026 F5 2L 109,147.77
2026 FEE =2 153,058.02
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;3 2l

At 580,434.51

2025 FFEHVUZTE ., 2026 R =FF, 3 a] 75 KSR ) 2 S 21 440
AN 164,080.38 JiJG. 154,148.34 JiJG+ 109,147.77 JiJG. 153,058.02 JiJtG,
&1t 580,434.51 Jigt. EARTEMATT R ITR:

AL Jiot
BT S

b TR AT IR A IR A A 128,020.12
o EARAT IR A IR A 7 81,485.66
b E AP ARAT A A TR A 7] 60,700.00
I R R R ARAT e AT IR 7 37,500.00
b AR AT IR A IR A A 32,998.00
TH P ERAT A AT PR ] 29,000.00
TLIMRAT A A7 PR 7] 25,000.00
AT AT B PR A 7] 23,609.90
AT IR A PR A 7] 22,000.00
B U ERAT A AT PR ] 22,000.00
HFRAT A A PR A 7] 17,600.00
T E AT IR A IR A 7 11,300.00
o R BARAT A A TR A ) 10,500.00
PV AT B A PR A 7] 10,020.00
7R RAT A AT PR ] 10,000.00
BUMN AT A A7 B ] 10,000.00
S ARAT IR A PR A 7] 10,000.00
FIFRAT IR A PR A 7] 10,000.00
W ARAT ey AT PR A 7] 10,000.00
LR Rl G A PR 2 7] 6,652.67
KL A S At 55 A PR A #) 5,000.00
o DG R ERAT A A IR A 7 3,868.32
378 7% [ e i 3 AL 55 A7 PR ) 2,744.39
Yok Rt 5 A IR DA A 235.45
VLR B AR B ERAT B A PR ] 200.00
At 580,434.51
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() HFEMRAFEN. MARMEHBRORTERENE. E6TRISE,

YA R B B AR
1. AP R E L

B2 20254F9 H 30 H, 24wl sl 4555 1Y 5% 7= K 1 4R %N 702,481.56 3G,

BARI N R R
AL Jiot
| &5
4 S I 4 SN D AR 310,206.17
5T 5 M A gt e 140,866.74
T A G bt 207.22
J AT SR 632.29
I YSUER I 5% 80,097.10
YT K 170,056.91
FoAh SR (FOBRORIE 4 S 4 AEHL A 30O 415.13
=a78 702,481.56

2. MARMEHSEHERRITERERE

BZE 2025449 H 30 H, AFREH

e R ERAT RS HUE N 265,400.70 1376, BAKIN TR LR

AN 1,117,682.59 576, AT

AL ST
RIEH REHE CERBE FIRBE

rh B BT e A R 2 7 247,000.00 122,764.58 124,235.42
o TR AT IR A IR A 262,121.30 220,996.30 41,125.00
176 7R ] o i 3% LB A PR 2 ) 22,100.00 2,744.39 19,355.61
R AR R R ARAT A A R A T 74,043.14 57,725.00 16,318.14
ACIAAT I A PR A 7 49,450.15 34,684.30 14,765.85
DG RARAT A A PR A 7] 52,000.00 39,366.28 12,633.72
R ARAT A A TR A F 58,000.00 49,000.00 9,000.00
JEER SRl 5T A PR A F 20,000.00 13,627.59 6,372.41
KAITEA SR S B A A 15,000.00 8,750.00 6,250.00
FHBEARAT IR AT PR A 7] 35,000.00 29,000.00 6,000.00
Poolb g Rl AR B A BR 5T AE A 7 5,970.00 235.45 5,734.55
HERAT IR A PR A A 20,000.00 17,600.00 2,400.00
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BA=T REBE EfEAHE FIRBUE
HE AT IR A IR A 7] 17,000.00 16,200.00 800.00
b AP ARAT A A TR 2 7] 61,000.00 60,700.00 300.00
TLIREK AN MV ARAT A A IR A 7 7,000.00 6,900.00 100.00
PARAT ety A R 2 ] 20,000.00 19,990.00 10.00
e AT et A PR A 7] 22,000.00 22,000.00
IR AT A A PR A ] 10,000.00 10,000.00
BUIMARAT et A1 PR A ] 10,000.00 10,000.00
LI ERAT I A PR A 7] 25,000.00 25,000.00
o AR AT IR A IR A A 32,998.00 32,998.00
B S ERAT A AT PR ] 22,000.00 22,000.00
L2 HRAT A AT PR 7] 10,000.00 10,000.00
IRAT IR AR A A 10,000.00 10,000.00
W ARAT I AT PR A 7] 10,000.00 10,000.00
At 1,117,682.59 852,281.89 265,400.70
3. BRI
X BB — N BARIER, A DG SRE 2 BTSSRI (A, SRR, H
WAE RSN, RIUEHIE IR DU B 5 4 B A7 5 2 P i ok IEAN 77 U485 &

Pt AT 438, HARWT

(1D fEFEIH, BRESRA. TR FRRA R T8RS, ARTE

Gy e A 55 B i T I8 I A AR RRAR 5T 55 1O TR NS B 45 B 4, PRAIR A W) 45
B AR 2025 4 9 H R, 2wl 4R AT Mg S L ST A5 0 &0t 1,117,682.59
Ji7G, MR 265,400.70 Ji 70, RAGEUER L, AlEEIEHEH UL AUE o 56
JE 3K

nw

(2) DARTEE R 47, B 2025 4E 9 AR, AFIE I &S M)A
N 310,206.17 JigG, XS5 RE P REUN 140,866.74 T3 70, ) A ALEE 4 224
A S5 BB, ¥ CART AR % 4 WA T B .

4. AT XS
(1) —EAZRRMERBIBN BEBAS R, AT TRAR RS R R
R 2025 £ 9 30 H, AFIARK 1 A FHEE A B G 8808 75
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B, AR A oA 1 AR s 2 RN R IR 55 7 K TH AR BTN 702,481.56
Ji76, RegBr IR FR 2w IR B g Bk .

(2) AFIRERERREHE, BN EEMERA—2RE
N5 2 BT SRR BT UL T SRR g M E RS TR R &R, W LIRS

2008 G TR S A FARAT P25 3R BN &0/ . A1 2025 4E 9 K, AaMRITA
Al A SR WS B ST 1,117,682.59 176, M4 265,400.70 Ji T, FRAEH

BEFe L, AlIE PGS H AR B R 55 R A — 5 IR

(3) 7Nk EIER, AFKLERL, RREEENINESHAF EBE M

H 2025 R4, FEREREREN A kAR I T SR RIRE , B IRk 1Y
MM INE e . R4 DE EMEE, 22025 4 12 A, 3) /1R Hfigge Y
BERRELEE IEM M B IM B T FFE 40,000 (8D TLLE, &4 i o ki i it
30%, HAEREOLTR AR, 1T\ IEE P AR e N 2% . 78 LRI R
FEERT, ATRZE R, KREEEHINERNG ERMN, InswdZorRIE )
PRI

(4) AFHE R B ADA RO it DLRLH 22 KU

AT A HEAE BN MR SN ZHS, FERA AR ER, RE
rEEREIIAH , 8 e IR P IR BT (S RS s RIS o B R sid i A
AR 278 TR, R a5 A BN PR A AL FR A T B A B OB R A e e
SRR, PAE— IR TP AT LTS, R XU .

zi b, N 2R B RS R B AR TR A 2, A =) T AR B PR RS T
Oy ) B A% 70 2 HARAT S il B R ST LA ARAE B0, AT I I 1 A FH DA 0 15 R
RIS, FIES, AR FTATIRIBR T s A F 208 i, KRG EHENMNERNEG E
AN, A E] O R — 2R 5 5 it LS X A5 XU o DRI 2 &) ANAEAE B2 A5 XU

H. FAVMHZEREFREER

(—) BBEERF

REEN . HIRS TN EEHAT T LU T B

1. 2 e Bl FR AR A IE AR AL AN 42 ARG ik 22 W BORT P b B . T e R
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A TE A% o

2 BRI AR LA B BN, 04 SRR RS 3l S i is A2 sl
# SaE AR TGRSR PR RA ARSNGB A R E
WO i R B A R Bl A S5

3. WWEAT BT AT AT ATHE RS, SR A A 5 RAT A
BN B R S SR S o 15— 2

4, CESEAMEERE . EEE . PR AN DL B A
R & W AN NAE B I B A AR B 1) LA

5. VIRRAT AR AR, THEABR DR EREAHR. SEAABIEN;

6+ RBURAT NIRRT % 4. b=, FLEWN . A B SR 2 2% W4,
B T AR RSN, SRS T B USRS A

7o VIRRAT ANASRN T, T A B0 TR T 3 S R RS Il 4E R K
T B AR R R

8. BT NERE . AT FAS TR

9. FREURAT NEMME, THERIT NAT RIS =150

100 ViR RAT AFIRA G, T RRRAT NERTR

(D) BEBERRL

A%, REN HRSTHHAA:

1. EHA, AR T HEMBR 2B S AT ARHER A 7 5 55
PRttt e MP BRG] 32 B S B R A TE AR L 117 3% 75 SR AT 78 R 444
K, A WIS R4 BN 95,120.48 . 108,119.61 i, 178,287.23 I, 131,679.36
W, B o S IO A I 34 o L2 52 B A SR B R A AT Tl R R AN s K R B 30
JuHZ 2023 LUK AL IS IS, A FEDVISON TR BRI 2R BN R
FFRESET 0 HE 2024 4F LK, ATE BT 8 2 Brlioe, ARPEION .
FRNE S AT A R A E AR — 8, AR SRS U1 T 78 4 B A R

AVA
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2. AN, AF EEAME S b E SRR SR AR AORLA 4 R DRk
WAL AR ELe RS = MBI BR ) T 2025 A RSB IFH B,
PR TR DA IR R 2025 FEBIAMA BN KIEIE K, 102 =] 22 3R DR A
AL AN B B R B T IR R L E AR R HAE T B B BN, 3B
~w] 2025 4 1-9 ABSMEERA ISR &R TR ZHTAR ILFEAT LAt
I AR FRAR ST b B B AN BN, DRI 2 RIS A B 7 N 5 B A
FEENE DL FAT L 2~ "I A B A ) e

pul

3 HRE A, RAT N BT B S BRI 7 it P I 2R 53 0 2.22%2.53%
1.32%H1 2.52%. 2024 -7 B ot R BARAI SRR 9 8 PSRN RE - 1, KD
I3 A7 3 NI A A 5 R T M) 2 5 PR 7 S A7 0 L D0 S B D 7 il ) R A R 0 8
TS SAFRGEHER AT, AT AR BN KFE 3, 58 54 e b vt
MRS F S WNICED: AN, A FPFETSRARRE SN 3.73%. 3.21%.
2.82%. 3.01%, SHEANRBITAME—FEY LPR TRZFZ 5. BELE, K
T NA B SRR SCH ILED: KA AR Bt 5 B A RE Eim BA &1
Y, HEATE AT EG A WAH LEASE AR 35 22 s

4y RAT NN B AE K B B8 78 RAT N AT AR DL B Re v 7R
s RAT NH G782 AT R Al B AL BT IR S B, Al a3 F Dy 00 i
FASHORME RIS, RAT NFTARAT IR B 3 A B 4278 M iF, RREEHSIE
TENAT RGN, AT NABKRE I — R A R0 it LA XUz o R AT A
AFAE LT o
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22 IRFPHREL, D IREMARIR, 2RFEEST 777 36,259.83 AT,
28,982.57 AT, 21,417.31 ATTHI 21,417.31 A, E&, AFF 2021 FHHN
Fiim (RE) RMRHIERRAR. LA NERIRRHEBRAR, KT
18,334.69 ATLEE, ARREHAINZIBIEEITHEREES 14,701.89 ATT.
2) MEHRHR, MWK ENESD A A 212,100.53 Tt 217,491.45 T 7T,
143,504.72 737t 170,056.91 AT. 3) MEAZHR, QARAFERKENES 5!
$9300,727.53 ATT. 161,023.78 F L. 139,191.83 A ITH 153,663.74 ATT. 4) 1R
HHREAKR, AREER~KENESAIH 208,420.99 AT, 366,711.35 FT T\
593,400.20 77 7THA 605,615.99 AT, TEAERENY. NHFEE. 5) REH
FHIR, QNFRINWERS MRS ST RKENES 5A 103,868.97 AT,
47,912.22 FFT. 31,808.70 F37THN 80,729.39 77T,

FETARSE: () SAAARENASROTBRNEELHFER. B
EREMLTE, RS HEIERS, RRATREREIHERERS:
ARSI SRR T AR B, 25 RN, T PR,
TS RIRSEIR . SRR, FHTL AT ARFRHEERS, HIAR
FHGHRRE RS () AAREMNEREREEHORE, LAFRER,
B, MEARER. REMLIE, TERSERERE. FTLALAR
BRE, WHAAREKBMESIHRRERLS: ) HAAASELHERR,
AETR R ENKITES, REAAEEASREHRRERS: ) 44
ARKTASKR . BELEFRER. TEXFHTS . TEFETE, H6
RAEMNERL S HEHRER AT

ERENR R A BRI 2.12.2 #THRE 5 & RAIHE .

I

— GEAFRERRY RPN EERHEELSHEIL. AERENRERE.
FESHPEDUKES, WA AT RERETRESRS

WA, A F] AR DL R
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BAi: it

B HE Y BT 2 FRER 2025/9/30 2024/12/31
FRREERER | gmEas | WREAES | KEOME | KEAW | RERE | KEHE
¥ B R} 23.32 23.32 23.32 23.32
SyIES 20,672.65 2,888.13 | 17,784.52 | 20,672.65 2,888.13 | 17,784.52
PR AL 5 18,334.69 | 14,701.89 |  3,632.80 | 18,334.69 | 14,701.89 | 3,632.80
YA TER 140.62 140.62 140.62 140.62
At 39,171.29 | 17,753.97 | 21,417.31 | 39,171.29 | 17,753.97 | 21,417.31
R A ZARER 2023/12/31 2022/12/31
RRRENHER | AW | WS | KEME | KERW | REEE | KENE
K LA R 23.32 23.32 23.32 23.32
i F) - 20,672.65 2,888.13 | 17,784.52 | 20,672.65 2,888.13 | 17,784.52
R AL 55 18,334.69 7,136.64 | 11,198.05 | 18,334.69 18,334.69
WAINER 140.62 140.62 140.62 140.62
&1t 39,171.29 | 10,188.72 | 28,982.57 | 39,171.29 2,911.46 | 36,259.83

(—) BWks THMRIE BRHI B

2013 47 H, A" THME 100%M A, & AEJER—H T 4
FEMIE L, TR 23.32 ot 2%

g AR LB 55 RO BA R A S8 . 2018 SR, HE LHARXT
JeRE R I AR BA S 5 EE TR, HRSR DU S5 JEE Rl 452 A #E 2 71 9
E, TR AR B R N A R AR BRI, 2 m R, L
HORPBHI AR R E A BE 77 T4 3 LUK B FUYIKCT, 8 7 1 58 UK I (e A1
TEANH AR SR B BUE, S 2B0HRIRERE & 23.32 57T, JfEnE
#HIHERA S HEE,

(=D WIEERRIE 70% FI AU B 72
1. FAEERFEL

2018 4 6 A 27 H, AFIETIR. HBFE 15 LARANEE T (LI
FIFHREIRRHE AT FRA W Z AU (BLURfRIRR « CBRAUE LR 7 D
) DL 477 U S AR 45 A Y 275 B ) = e U R AT B 2 w) CRTAR B M7
T0% AL, 28 5 AUT7 CAVFARAN B 9 AR B0 78 9 DA L TR BERLSE B o i S N R T
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30,291.00 JiJG. HAlFEFEEEFSLE FAR w2z 57.01%H AL, AR E ik
WA 2 fal e d il e Ak . BRAIFET 2018 4E 8 H 1 HITTAIAN A A& IR E
LN

Ryl (b2 HENZE 20 S—— G IF) KE, EIEFR—H T A
M I A ST 5 I A K T 5 I o USO8 ST AT 58 2 Fe e
AR ZZ 30, N R o AR A S BEUR L p S B 5 W S H S A1) ] 3
AR SO E AR S B THR S PP AG IR, F AT SRR T

BAL: JiC
WH &M SER

“IFH (201847 H 31 H, TR ikl
F B CAR VA& T a0 I AR K i 5 12,157.25
(A)
PR EMEE (2017 2 12 A 31 H, FRED B I RFNGE = VA A BR 2 =] H H
1 5 A PP A G PR [ g 93 7 MG ] 9% 1,862.65 | 1 “rFRRAI2018]3FF5 9001057
PEAEA I H I EAS (B) CH = PPl )

A IF HRIVPAl G R 537 7 2R R N A A 2

s R BE AR (o | 2P|

iR =EA I D 2% IR PPAl R dE B PR
FRELTHE A I H Al R 7= A o 13,740.50 | -
i (D=A+B-C)

TR R A B A R R BLES] (B 70% | -

JIE R A I H A I EA S A

VA RMMER B (F=D*E) 9,618.35

S AR R RGP A A PR A A
R R FI[2018]3EFAS 90010
HIHA (G 30,291.00 | 57 (HESAVHEHREY , AL GNTT
PAVEAR AN B 9 A0 4 B s e DA S TR
B G5, HR B 407 5034

A% (H=G-F) 20,672.65

2. BB EELSHHER

IR S - NGV S B TN A Ao Y i AN A /S ST 2= R o £ N i R P
E RRAL VLR 32 B 7 I 208 LRI BB BRI 2GR BRI S R IR O 3
I R DR ARG AL 27 i S AR SN 5%, %0 Al BRG] 13 L KIR G
HARREERE =, affixie.

AN, W2 S T R R
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BAi: it

TiH 20254 1-9 A 2024 2023 EEF 2022 SEBF
RPN 28,699.92 37,281.57 37,219.91 29,944.80
VA 2,726.90 4,107.47 3,311.70 3,032.37

Vi BRI AL A OB A R B Ak, ARl A S B LS, 2025 4 19 S
W 35 Fdm R 22 v it

AN, e BN R B4R R IR AR E T

3. BEEBAENRER

2022 R, 2023 R, 2024 FR, A FXTIEEG R 70% AT = A 1R
st TIAEINR, M, X 2022 4B H BLRAR IO T I o AE STt P 2 el 7 0
W FE R, A AT BA NHIES . ROk & A AL 5 R AT P PR
RAF D HHE TS5 A “FhRA[2023]8FFE 90054 57 “rhRAI[2024]1FF
2590035 57 Al “HRAI[2025]8F 75 90018 57 LA 555 R H kAT T 25
PRAEL IR B P2 A o 2 F) R 2R 0 I ) AR S AR 0 R

(1) BEBAERTHRFEEEFEHHE

O8] PERG R IR (AL S THHEN S8 8 5 —— TR P IR AR Y 1R e %o} 7 2 i3 A T ek B
TR o 2 TR B A 32 B A AR 7= Bl e AL 2N E N — N R, TREEAT
Hobi2 % 7 LI 3 P 2 AT U A It o 28 T DA P 4 R A R I & i = i B AR
Wk g4 E N 1wl ST ot O A B S T Ty N 2 O S T - 2N AR - g
P U TE B 2 R0, D08 BH R 228 R R AR DAL, T 2 T A AL T A I 1R e 250
R

(2) BEFEATRRR SFREIE R ESHERE

FRAE AL 5 A R AN PE PRl A BR A =) R BB P A IR 2, PRSI T &
KB40t B ) IAE R P US ZR VE AT VA o YA ML T A SR B 413 0m 2 BA 1) 5%
HSE BT

Oz T

W aE TR A Ak H AT &8 44 BURM SR, g aE. i, BN
HNG IR FE IR L AV I R B a3 DA B A MV T X5 24 il 2R K o FE 35 Bl S B F) 4% e
Bt 25 S5 A T X A SR R T A T, O T AV R e SR A A B R T
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AE SEBL A A
B PPAG TSR R A AT 2 TN -5 il B (3t A R SR At T DR — 2

GRS BRI AE (EBIT) i AT v ol U e i) AL SR br o
SEBHTANE (EBIT) Mgt @R AN TaRE /MG, 182 BRI ERE L
MOLEZ TR Bl . HitEa=0y:

EFETANE (EBIT) B4 & =EBIT+HT IHIEAS- B AT H-Ei2 B &5
Hordr: EBIT="8 U8 A -8 A 4 K B n- b 2% FH -4 2 2%
DL &3]

GO NI H A s HAE A FUL A AR RAS & B R S 8 I R 3R 3
AT RF 5 M A M A 252 2 T PR A% 0 B 7 1) PR 7 PR AT IR AMOR il A 7 2275 IR
B H A BURARAE AT IR E , I n] DLB I 807 UK SR R . #est = AR se
AV R K SR 2 S, AN s A TEBR T Ferh, 55— B BOU PER T4
BIFMEEAEH S 0 1 H 1 HEPHERMERJE28 LEr) 12 A 31 H, £k
BRI 8 T DL 2B THRIAUR IR, e ROLAL 224 s 55 B BL A VPAS
SEUEHJRER NG 1 H 1 HEOWKEREE, £ MR Bk Drfrfa € I B AR o 7k 4k
JAANTE RE B 7 A FH 75 i 45 RIS Ak B B 7 iU B S R B i R

O IR

WRAE (2T HENIEE 8 5 ——H Il ) ME, Frilse @ Ry bt
T3 T AR % 7o A e XA PR )R o " A A o A B o 5 % 8 P2 i T R
) BRI o B DA AR R € ST IR I, S8 R LR B 7 (T R B AR
ST Z B~ MR TR T A3k, DA FH B ARRI 2 Al o ZE Al T B AR 2
I, ARAE A INBCF I SR ARE (WACC) HE .

T8 P DA 0 2 35 F A2 B R B G AR Y, 2 BRS80S B I SR UL I ) J
M), A RANAE VPSS VU R A0 AR R BT I G IR, T3 B0 345 BSURA, RiT IS T~ 34) %
AAZR (WACC) - tHEARIT:

D

+K?x@—ﬁxD+E

WACC =K, x -
D+FE
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X WACC: P8 A A
E: AR A
D: itk Him i E
Ke: MBS AR A
Ka: GBS R 2
T: FrigBipis

IR AR A WACC THE AU, BBUHEEHRIN R K R SRR 2
MR (CAPM) %5, HHEAXWT:

K, =R, + BxMRP+R,
A Ke: ABUHEIRI A
Re: JENXGA R
B: MBUFR G X 4 R 2K
MRP: 173 AR
Re: RFE WU oA 2
(3) FRRAEHEZ THR AR ARG
02022 ERE AR ZTHRBR

MRAE 2022 FER R E A MR B PP Ry, O B AR OR S H
TREHLUF -

Hfr: 3G

W H 2023 4 2024 4 2025 4 2026 £ 2027 4
ERZCON 32,351.38 35,537.46 39,792.41 42,989.74 45,441.35
BFIFE 27.76% 29.73% 29.84% 29.92% 29.95%
1] 9 2 13.14% 12.39% 11.48% 10.98% 10.70%
HrmZ 11.27% 11.27% 11.27% 11.27% 11.27%

Rt EIRSHE AT R R A I B 4 R a0
D S EERENRE-AKEME
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BAi: it

HiH 2022 K
NGB A 21,338.98
TR A RS 2 20,672.65
HUB AR AT AR P 31,125.52
Ait 73,137.16

2) BEF=AN EW &

L. S0

HiH 2022 R
1 T AL 2 VT AL (1) 2278 M B R 1 e 65,900.00

g b, U 2022 FR, B AR R 65,900.00 7370/ TELE A BE
PR T O (B A 73,137.16 T3, R BB IGO0, 58 A i 2SR E Ay

7,237.16 JiG, A H)E T R R p A e £ RN 2,888.13 Ji TG

22023 FRERAE R TR
TRE 2023 A P 2B I ) B2 P PP R i, 6 B8 ROk - E S HUN T
DA BLANT
HAL: JiTG
b= 2024 £ 20254 2026 £F 2027 & 2028 £
ERILLON 40,816.39 45,895.91 52,489.73 58,014.87 61,075.66
SSvilES 24.57% 27.40% 27.59% 27.65% 27.56%
$011m) 2 H 2 11.24% 10.34% 9.52% 8.92% 8.66%
Prosg 10.43% 10.43% 10.43% 10.43% 10.43%
BT FRSEOHEAT R R BAE IR 25 R T
D B 7BEmEN R AKEE
L Jiot
HiH 2023 5K
AN TR B BE 7 2H 23,368.39
e A DA 17,784.52
DHUB AR FA BRI R 26,780.39
At 67,933.30
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2) E-A A Bl S

Bhr: JiTt

=

H

2023 K

e A A 2 PG R e PR B

HHE

70,100.00

gi b, BE 2023 K, FrEA e fi[E 44 70,100.00 5 G K TS RS R B
PR T ANE 440 67,933.30 F 7T, 182K IR AR 00

32024 FEREBARESTHRIBMR
FR A 2024 A A 2 Jal AR 048 1) 8 P2 VA i 2

» KB AR T ESH I

MAEHLAE -
FBfr: FI7T
b= 2025 £F 2026 £ 2027 £ 2028 & 2029 £
ERIZON 39,444.10 43,872.02 49,826.67 54,216.87 57,133.35
SSvilES 25.06% 25.56% 26.03% 26.33% 26.74%
$031m) 2% FH % 12.36% 11.45% 10.39% 9.78% 9.51%
i 10.89% 10.89% 10.89% 10.89% 10.89%
BT ERSEHAT AR &5 R T
D B TEmENR=AKENE
L Jiot
HiH 2024 FEK
AN TR B Y 7 2H 22,023.48
eIk AR CARIA R 2 17,784.52
DEBR A BRI T 26,777.04
&it 66,585.04
2) P S
L Jiot
mH 2024 R
T 5 A 2 VT A () 25 M B P R IE 69,000.00

2 b, BE 2024 K, Bre AR S 69,000.00 30K TS R AT R
FEZH K TN E 6780 66,585.04 JiG, T2 A HILRE 15 .

@2025 FREREMREETHRIENR
WRYE (ot S RS 5 8 5 ——RIENRAED) MIRUE, Xt &IF it
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JR TR, ANEHOE BAFAEAE L R, ARN 2 /D AERR R L2 1 HEAT IRAE Ui
Pk, 4 EIRRE, 2~ FPRAE 2025 S T a0 %S BAT A, anR
Lo VA Ja BB 2 AT (RN AN AT A 0 3 B NI R 2 [ U T B AT, 23 ]
e SR ALY P 25 Dol (T 5

(=) BBk BNV T8 R B

1. EEERER

2021 &4 B 23 H, KAT A VUSSR 7 5 4 R EE % 5 A0 CHBR &40
WS LRI GDNE G Rty CEREGM) (BLREFR “IgLT7” ) 5iEIIT UG
PUKREH AR A A TR L5 B RRE A IR A E (LR EFR “HikT” )
BAT T BV ALY » B2 e W SE TG & B or s AR, MR DA A
ST L CEPEVEAG RS ) BN AR KPR, AR T SO AR T4
84,443.10 J3 ol ik 75 F A VLI R IR KB A IR A5 (B4 N 4
P LT BHHAERATD 100%BAU TR (KRB gkirk i A PR A &
(BEFEHZN: #IE (RED BHEERATD 100%BA (G HREHR “BiRe
BT )

2021 £ 6 H 4 HA1 2021 £ 6 H 10 H, & SN IR 58 4 58 AU LR AT
202156 A 11 H, VLA HYRLE M TH 43z X T B 1R 5 iR B8 5l
SN MR ) 4 5 TN A R IRAE R EE T R HE X T 3 W B 1 )Ry 58 ) A
AT AL, BCA R MNELR AR T AT

[ERERAN SuN /(1

L JITG

i H £ SHRYE

IFH 2021 55 4 31 H, FRD B

BRAIND 2 PR T R (A) 61,071.35

- - b RGP A A PR A 5 A
PR FEUEH (2020 £ 12 H 31 H, FED e FI[2021 154 80018

PEREKELL 5 VP AL O | 5.925.05 | 1, 78 s 8
PR 4 S (B) o M CRIL2021 TR 80019

Y ViR R =E =0
B I HRIDPAl B R 537 7 25 R S A B 988.89 |
IS P 22 57 1A DA D3 SE P AR B B £t (C) ‘

Tl TR A M 5% 7% 7 2 e MR R4 4 H
RS H RS I H AT HRAR T A 66,108.41
M (D=A+B-C)
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WH &8/ SERE

PN R YR R TR 2% 95 77 IR AN 100% | -

tefsl (ED

91 H =AM IR 5% ¥ 77 T HEA 66.108.41

HE = A R BB (F=D*E) S
et RAE A R A R H A

e [ “ R AI2021 18R 80018

FIRHA (G 84,443.10 57 R “ A RAI202113FF %5 80019
RS A AL =D

% (H=G-F) 18,334.69 | -

2. RRIEFEEWSHER
WA, AR B 2SS B A T R s

BAr. oG

i 20254 19 A 2024 EEF 2023 4EFE 2022 4EEE
BN 58,108.15 119,012.50 238,000.06 537,077.04
eI -1,879.13 -26,742.32 -39,056.85 46,338.45

e 2025 4 1-9 A SR R A il

WA HIN, BERR R 25 B P 2B IR R BLE A NI s, FEREH
OV EEAE 2023 SERTE LAY L T R R R B AR, 2024 AL T HURRNEL,
TERY BV~ e ) 5 A RN A% R I IRE T F, a5 S BONMEL, SRk
PR BRMA S AE R TR, AT MIRFA T AR N B . 2023 4F, BT EURVRZE4D
MR R, SRR R B2, A7 MV TR U 75 SR M o s 22 0 7 b e 2% P A7
FJy, FEP B B AR % R E R e, S BUSON HBOKIE T, 2023
FEAFFNE I RE T (A 2024 FHEUEE RS, TIEFRREE. X
FRAMY = Be R S [ T BEER #h R AR AR A AR RI0E, BERR kAL 2% B 77 2 A
T — 5 BUE P UE .

3. FEE AR IR L

2022 FER L 2023 SEAR L 2024 ER, 2 AN SO R B PRIV 75 B R B
T2 S 1 RAE IR, AR, 2023 FEAN 2024 4F KIS I L. 78 S R A
PR I R, A BB LA NFUESR « HA B AR DG 4% B A% 10 b o rp R AN 57
WA E R AT 5l R T 958 “F RAMR023]1FEFE 90056 57 “H KA
[2024]¥FF 45 90037 57 Al “ i RAI[2025]13FF 45 90019 5 1AM 554 75 4 H
FRIEAT 25 DR I B 7 VP Al 4 5
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23 A T DA T A5 R AT

(1) BERERTHRITE KR4 HHE

A F] PR AR (2 T HE NS 8 5 ——BE PR ) (5 X 7 A AT Uk
Mo 27K R AT IR AR S ) A= A B B N — AN B4, T4
SEJELE T R A RO R A T U U e 23 7] A= A A AR ORI S
HBLE VR0 B AL T AT [ T 2 SR T [ e < K T B 77 L T DA R 19
PRI KT OB R, DA R AR A AR IR, S R A A AR
I 2 I AELTE 6 o

(2) BEFABARRAEHREIE N KRS BUE R

AR RANGE PP A A PR =] H B A PP A AR 2, PRAS AL T A
ORI B O AR FH WA R 2 HEAT PRAS o PEAS AL I AR B v LR ) 56
BSHE R ATT

O

gt UMM A kAl Aol B TR 2R M BRI SE AR il E W
AR R SRR Al 19 5 SR 3 LA B Al T 24 T B AR (77 388 BTSRRI 25
0 I S5 2R AR RO FRE P I, I ol AR s ST T LA )
RESS LA & -

B PPAS VT TR P M T -5 il B S ) AR SRS i 0000 £ — B

BOPPARE SBLRTARE (EBIT) L&Ay Al OB o B B AL R 5
RBLRTAE (EBIT) SLGE RS TEERMZIE, R RBAERHE X
(R T RS o R R /NS W

BBLHTANE (EBIT) B4 i =EBIT-+T IH A - B AR M 3 -8 18 B 48 )

Herh: EBIT=E MV - BN A B LA G 2% B -8 M1 F - 2 2

@z A

BN IEH A P A E BAE T B AR ARA 2 I A SR B R,
At B i L 4K 5 20 A Ao W M Ao P 4 BREAT PR S RO £l A 77 8 PR
B FTA BOR IRAEHEAT IRE, I rT DL S 27 3R SR« St P i i
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Ay BEHE H R KSR 2 AR AU s 300 JE IR« Fo ey, 55— B BONVER TN,
HIFREEEAE H 56— 50 1 A 1 H 2P EME R R 28 ey 12 A 31 H, 2k
BRI E T DL S B TR LRI, e ROLAL 224 s 55 B B A VPAS
FMEHEHNTE 1A 1 HENKSEEE, I BOk OREFREE BB AR kSt
JHANTE R BT 7 A5 75 i 2 ORI Ak B B 7 OB B SAS R B e

AR

MR (v HENZE 8 5 ——B e ) HE, Il i bt
T3 TR A9 R0 % 7o e i PRI PR Rl 3R o e A A L o 0 B o 8 8 W 2 i T R
)0 BEAR I 2 o B 7 PPAL CE A E FT IR, B 8B IR LI B I T R 3 ik
BT R R TE T3R8, TR fs B AR Al T ZEAS T B AR %
I, AR INBCF I BEAR AR (WACC) #7E .

FH T 58 7 VP Ak 15 328 P 1R A2 0 i B A, 2 SR AL A 05 9 AL 2R DT T g S5
WU, AR A B PPl 5 VAL 3 A VAR B T I U477 IR 2R a4 OB A - 35 %
KREEAZR (WACC) . HHEHARWT:

D
D+E

WACC =K, x E + K, x(1-1)x
D+E

A WACC: IIKUT % A A
E: BRI
D: ORI
Kot JRRUTEER I %
Ka: RO %
T: AR

INBCT P BEA A WACC THE A A, BBUH IR Ke R A 5™ €
A (CAPM) 5, THE AR

K, =R, + fxMRP +R,

P Ke: MBUPEE A
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Re: oMU AI

B: AR GUIE XU T 4 AR HL

7N

MRP: i3 XA

Re: HFE KU %
(3) REBEREETRENRL
02022 FRIERAEMREETHREL
MR 2022 FFAR T E AL B B PRSI, X B AL AROR £ E S AU

DA BN -
HAL: JiTG
| 2023 4 2024 £ 2025 4E 2026 4 2027 4
ERILLON 390,171.20 | 370,662.64 | 352,129.50 | 334,523.03 | 317,796.88
SSvilES 16.79% 14.78% 14.41% 14.16% 13.95%
Wi g 6.40% 6.60% 6.83% 7.09% 7.36%
CiBiES 12.17% 12.17% 12.17% 12.17% 12.17%
BT ERSEAT A R &5 R T
D B TEmENR=AKEIME
. JiJG
HiH 2022 4K
AN TR B BE 7 2H 32,579.37
MR O R R 18,334.69
DBUR IR AT (AR AT &
At 50,914.06
2) BEF=4H ] [E WA
Hifr: JiJG
W H 2022 K
KV EE T BUE 94,300.00

i b, AR 2022 FEK, WP TR B 44T 94,300.00 J1 K T & AR R
FEZH KT E 6740 50,914.06 JiG, T2 A B ILRE 15 .

22023 FRERAEMEETHRIENR
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MRAE 2023 FER R E AN N B PR, 6 B AR R S H

MAEHLAE -
AL JiTG
WA 2024 £ 2025 4 2026 4F 2027 £ 2028 4
ERIAON 127,746.00 |  144,054.00 | 154,926.00 | 154,926.00 |  154,926.00
SEVIlES 10.78% 13.92% 14.50% 14.84% 14.80%
WA g 9.07% 8.77% 8.64% 8.75% 8.85%
Pz 11.83% 11.83% 11.83% 11.83% 11.83%
BT FRSEGHEAT RS RAE R 45 R
D B8 BERENRAKENME
Hpr: S0
B H 2023 £ERK
NGB TE - H e 28,401.95
iR O A R R 18,334.69
DBURIR A AR B AT & )
At 46,736.64
2) BEF=A ] B W
Bz JiTG
W H 2023 £
VG E TR i LA 39,600.00

g b, AR 2023 SRR, B ALATIRIE 424 39,600.00 570/ RIS ¥
PEALIK T (B 450 46,736.64 T30, T2 IR AL, 2 R TR R0 4

W 7,136.64 Ji TG

32024 FRERMAE RS THRIFN

TR 2024 A P 2B M ) B2 7 VA AR, 0857 R ok 32 B S AU Tl
MF BN -

Az Jioo

A 2025 4F 2026 4E 2027 4E 2028 £E 2029 £E
EY 82,536.00 |  108,600.00 | 123,804.00 | 123,804.00 | 123,804.00
SEVIlES 3.71% 10.36% 11.76% 11.74% 12.54%
WAl 10.37% 8.84% 8.31% 8.43% 8.49%
Pz 11.75% 11.75% 11.75% 11.75% 11.75%
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Bt BIRSHE AT R R A I R 45 R0
D SRR AR~ AKINE

il Jiot
W H 2024 K
AN PR S B BE 7 A 25,068.35
MR O A R R 11,196.91
DRI A AR AN T 2
At 36,265.26
2) B RS
Hfr: JiT0
mH 2024 K
LA E R i IUE 28,700.00

L5 b, BE 2024 AR, B AT ] G 28,700.00 5 76/ TEL R )
PRI E 430 36,265.26 T30, TRk HBLRME AT IL, 2 7 THR RS HE 4
%17,565.26 JiJt.

@2025 FEREBAERESITHRBR

WA (THRE RN 8 T—— RS E) MRE, XAl & IF prE
RIS, AR R T AR G, L 2 2 /DR AE AR B2 T AT A i
Pk, Ea EidiE, AR JEIELE 2025 SERFL T JE X% 2 AT A I .
AR LR VA S5 PR 527 2 T RSO A0/ T P DA P 05 % 7 AR s 25 1 K T {2
DN KT HRAH LI 2 D AR T 4

(0D W RERT AR 70% B BRI &

2022 4E 11 H, ARWSERENS 5. BFERAH MR R A FD
T0%HIAL, R AAR R — 26 N & IFHE O, AL 140.62 JIJCRE, 2023
F, FEFENAHGEEM G RA R LT ERA, MARE™., 88, HRREN
IEAL T T RS, DRI 2 B 3 T P S U A A4 T R A R B M

Lk PR, HE I A R SR L SRR, S bRE
SRR AAEE AT, HIK TSI WA 2 2 T HHE N SERAT (A
WISE PR3 ——RATHRE 75 MNIHE, TS & TR AR
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s AFRE B FRERSRE, SEMEIKEKE . T
FRERL. BIERREAER. BERFEL. T A FTRKITEE
&, RHARRKIHERERD

(—) RGP S AR B
IR, 2 m] MUK A B s DL an R B -

Hhr: T
5 2025/9/30 2024/12/31 2023/12/31 2022/12/31
S| A | S8 | I S| | I £
ggwﬁk 180,913.24 | 18.76% | 152,333.34 |  -33.74% | 229,888.27 2.51% | 224,255.50
BN | 582,538.21 2.91% | 767,305.11 |  -12.10% | 872,947.86 |  -37.96% | 1,407,164.30
SR 2k ‘ ‘ ‘
%%%;% 23.29% %ﬂ @3'4.54 19.85% {/Infg[ %6;‘8 26.33% ?E[E ;j\o;o 15.94%
N | o o o

VE: MU RS B L A R R R A AR s e, B NAR Bl L] A [R] AR 3 E Al
2025 5 9 H AR MUK ZR R0 BN Le ] AR AR B

e WS HAR, A |) BRSO R A4 71 N 224,255.50 3 71+229,888.27 J5 TG~
152,333.34 JiJG. 180,913.24 Ji7tG, HENMICANRIELH] 725N 15.94%. 26.33%-
19.85%-. 23.29%, AR KU1 .

w5 K% T AR AE FBGE

202549 H 30 H, 2 ) RIS FCR A8 2024 47 12 H 31 H 1910 28,579.90
i, WACHHI 18.76%, H HE NSNS H 19.85%18 N2 23.29%, FEH R
[ 2025 £ AR, FEBERREREAN B LR R0 TR SR A RIRE, BEEREAE AT
IWAETRAE BT, HBIA T 2025 4R35 = FREE IO K A S SO R &2 AR 2D
KBTS
BE 2024 F 12 A 31 H, AFPMEIKFRRFE 2023 4 12 H 31 HEd
77,554.93 J3 70, /b L0 33.74%, H. 5 E U EE B H 26.33%FEAR 2 19.85%,
F B R A FRREE SE RSO SRS L, RSO R [ K08 B A P

A 2023412 A 31 H, A F] MUK R %15 2022 4 12 H 31 H#E 41 5,632.77
Jigt, BWREHI 2.51%, {H5EMNINEHIH 15.94%EINE 26.33%, FERALN
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(=) RIBC xR
S HI, 2 ] RS SR 8 2 R A v T

Bfz: JiTT
W 2025/9/30 2024/12/31 2023/12/31 2022/12/31
MHERE | S| KESRE | A | KER® | AW | KER®E | A

1 DL | 175,180.43 | 96.83% | 147,563.80 | 96.87% | 227,548.44 | 98.98% | 222,426.72 | 99.18%
1 %24 4,115.65 2.27% 3,724.48 2.44% 1,365.71 0.59% 947.37 0.42%
2% 34 881.12 0.49% 186.84 0.12% 294.52 0.13% 94.85 0.04%
3F 44 190.10 0.11% 263.84 0.17% 92.79 0.04% 409.93 0.18%
4354 82.89 0.05% 88.10 0.06% 210.29 0.09% 90.02 0.04%
540 E 463.04 0.26% 506.29 0.33% 376.52 0.16% 286.59 0.13%

it 180,913.24 | 100.00% | 152,333.34 | 100.00% | 229,888.27 | 100.00% | 224,255.50 | 100.00%

AN, Aa] 1 AE DL B RSO 2k T 4R 70 5 EE 43531 A 99.18%. 98.98% -
96.87%F1 96.83%, MKESLEMIMEERE, &/ BIE L R EF.

(=) EEEPREERLR
AR, 2 F] BSOWFCR AT 144 % B DL R -

¥fr: FTT

2025/9/30
BRATR | SATRE PSS KRB | o
TR AR KRB KWEER, BRI 55,513.51 30.69%
LG #rfeiR KRB KWEER, BRI 39,562.00 21.87%
AP M HL oGk RN . e .
s Stk KRB KWEER, BRI 15,798.30 8.73%
JR I % LR T KIAEER S, HiE R 15,602.26 8.62%
i 224 e[Sy KSR, ¥R 9,495.60 5.25%
&t 135,971.66 75.16%

2024/12/31
BRATR | GATXE PSS W2 mﬁﬁﬁ
T AR e KRBT KIAEEREF, TERIT 65,642.59 43.09%
iV 224 KRB KWAIER T, BERLF 16,246.20 10.66%
JiRHE i e KWEER, BIERET 14,142.60 9.28%
2= I HL Rk s . e ,
S S KRB KIEER, BRI 9,064.65 5.95%
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LG Hrhes ERETT | KASIER P, BERL 5,393.43 3.54%
Ait 110,489.47 72.53%

2023/12/31
BEEK | SATXE R MEAE | o
TR ERETT | KlaER), RIERIF 62,633.23 27.25%
B 2 ERETT | KalER,, RIERIF 59,246.47 25.77%
JkHEIE ERETT | KEIEERD, RIERLEF 28,217.10 12.27%
FERe T RE A ERETT | KEIEERD, RIERLEF 13,775.38 5.99%
1E e ERETT | KaER,, RIERIF 6,054.20 2.63%
Ait 169,926.38 73.92%

2022/12/31
BEsK | GATXE PR R |
THERAR EREETT | KaER, RIERE 78,182.71 34.86%
BT 2 ERETT | KaER, RIERE 46,839.64 20.89%
JkHE IR ERBTT | KEIERP, %6 R 18,695.56 8.34%
1EJI¥re R | KEIERP, %6 R 14,556.11 6.49%
%Mﬁiigﬁ P ﬁ%ﬁ%ﬁﬁgfﬁﬁa 13,917.28 6.21%
it 172,191.29 76.78%

PRI, o F] RSOK R A 32 B2 7 2 R AT AR BN AL A T, &8
EROLEF, BAEHOL R

(I FHME AR R RIF L

1. FHERBRRKTE

AR 2 )R BRI AAE W AR TR NG © 48 R AE AR T JB AL R IS AT T K B iy o G
(EIEE N

SAAE LI TR R T e DL B RRAS DA TS F 5 R R 8 e Ha i, A ]
S 1 G R 5, 456 2 RTIRIL AR RORZ GERGL I FI 0T, 445 FH X
B A SO R 2 v AL, ARG Bl TR RUIE R . e da
IR HE R -

A N R A I N 5SS R R0
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A P TE R I S YSCER I

HE=:

BREAE— AN R

IEAT SAUE XS RFALL o
2. NOKSKIUH(E F AR

S AR 7 See e, A R K I B ) AT

WA SR, A w] SRR FUHEE R B S T .
BT I
2025/9/30
T THT R PRI
Z iRkl | KEHTE
£ Al (%) & (o)
Fi BT LR K v 4% 1,541.35 0.85 1,541.35 100.00 -
HHAT RS | 179,371.89 99.15 9,314.99 5.19 | 170,056.91
=aih 180,913.24 100.00 10,856.34 6.00 | 170,056.91
2024/12/31
K T 4> 80 7N
K5 : T AN E
ol B0 | aw | TR
T2 BRI FE IR 1 2% 1,710.62 1.12 1,047.91 61.26 662.71
G THER KSR | 150,622.72 98.88 7,780.71 5.17 | 142,842.01
At 152,333.34 100.00 8,828.62 5.80 | 143,504.72
2023/12/31
K T A B R
251 : T T AEL
om | wB o | em | TRAH
Y BT PRI K 1 7% 834.40 0.36 834.40 100.00 -
FH TR IR HES | 229,053.87 99.64 11,562.42 5.05| 217,491.45
&t 229,888.27 100.00 12,396.82 539 | 217,491.45
2022/12/31
K TH) £~ 80 7N
25 ; i T A 1B
em | wBw | em | TRIH
T BT PRI 1 2% 1,031.74 0.46 939.01 91.01 92.73
RHETHRINIKHE S | 223,223.76 99.54 11,215.95 5.02 | 212,007.81
=nih 224,255.50 100.00 12,154.96 542 | 212,100.53

e I R AT NAZ BRI SESR K HE % (R R 0
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JG~ 1,710.62 737+ 1,541.35 Ji7C, BEARMXFRE . %55 MWK K AT & 112 7
Ko B GEE R, SEELEZRAME, SONRERHAT N T al g 3aT
A FIR A . AR

WG AN RAT NG H A TR IRIKRE R RE 5 5N 11,215.95 J5JG
11,562.42 Jiot. 7,780.71 Jizt 9,314.99 Ji7t, &AM 5.02% 5.05%-
5.17%- 5.19%, 5205 SISO s K AR B K % 2 A DL IRC .

() HERZBEMR

I, 2w NS 3 [ e dn -

Hfr: HT
A1k H W T R AR [B] KE 16] BEEREH | EKE)
2025.9.30 180,913.24 2025 4% 10-12 H 164,613.57 90.99%
2024.12.31 152,333.34 2025 4F 1-12 H 145,499.38 95.51%
2023.12.31 229,888.27 2024 4F 1-12 H 221,313.35 96.27%
2022.12.31 224,255.50 2023 4F 1-12 1 219,938.65 98.08%

B R AT A, o m) s B8 A R B SISO 3 3 5 B3GR 4 3 98.08%
96.27%- 95.51%. 90.99%, [FIFCHRE R, FEIEN BT

(73) FAT A A TR KRB

Nt T BRI R PR K AE & O SISO 3R, 25 BIAR S H & SEPR I BE AT P-4, 11
P VERRIEFE A — 5, X TR H A TR IR K HE 2 1 NSO 2k, A &) 5 [B4T
M AT BB B IR & T H PR RS L i R

K% TeERI | WIEMARE | K | AiEFR | ZERHE
LA (5 145 5% 5% 5% 5% 5%
1-2 4F 10% 10% 35% 10% 10%
2-3 4 20% 20% 45% 30% 30%
3-4 4 50% 50% 70% 50% 50%
4-5 4 50% 80% 100% 80% 80%
SHELLE 100% 100% 100% 100% 100%

VE: AT BT A E B A b A B A R,
R EIAT EERT A, AFIMKEY 1 LI 5 G PLE NSO R SR K v A5 117
Eefl 5 R AT ] B A B FKE—3G KRS 1-2 4F. 2-3 4F. 3-4 4FE A1 4-5 FERUR
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KR AR AE 2 SR B 5 AT ML AT U A R ANEAE R ZE o iR I, A FIK
BEAE 1 LA B RSO R o5 EEAE 96% A E, BRIl MRS 1 47 BL_E B SISO R T 32
EEA9] 5 AT Ml AT B 28 RSP 229 7T 1R 22 57t S 2 06 2 W] SR K HE 26 T B2 KT A A1)
PRAEE K., AF CRYE (e THENEE 22 S——a R T AN THE)
FRIEER, 4% AT XU R AR RSO R THE 1 AH B IR HE 26, SR THSE T8 70

gi b, A A F BOKERIKES E24E 1 E AN, IKESEE R, Tiirs
PRGNSR FI R BEAE LR G, HURERIRRITTER & (ks
THEEND) IR SCZER, RSOKGFRIAIKHE S BT RECR . THR Eefl S RAT Ik T 2
IR RZE S, NSOKFIAKAE R T 527850

=, AFIREHAFEREHERIINER, EaFRER. A%E. M5
SR WENRTE. TRIHEREKE. FTWTHARERSE, ¥
AAFR R BN EETTRET D

(—) MEHNFREFLR

BRI, DA BRI RIS S IR -

Hfr: Jit

WH 2025/9/30 2024/12/31 2023/12/31 2022/12/31
JRFF R 52,221.73 33,077.41 35,073.82 99,886.73
FET il 13,406.13 5,659.93 8,201.00 3,738.45
FEAE T il 79,956.83 64,430.11 86,490.94 82,488.77
R 8,079.05 36,024.39 31,258.02 63,270.36
T Ty % 51,343.22
it 153,663.74 139,191.83 161,023.78 300,727.53

TE 1: 2022 SR A FAF B AT T Bt L EONRRIREE, EER AR REA L MEILEE =

T L

VE 2: 2023 FE. 2024 ©E. 2025 4F 1-9 HAFEIFFRE R L, AHELE =70 L.
e E B R, A J A7 TR K A E 2 ) A 300,727.53 J376+161,023.78 137G
139,191.83 Jj Al 153,663.74 Jiot, BEARE T IEET, FE RN E 2022

TR R, RN R SRR dh RS IR B

R A7 PR SRS TS
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(=) REBAFRERER

B HIRIAR, A AR RO .

AL Jio6
2025/9/30
I H 14D 1-2 4 2-3 4 3L At
JRAA AL 49,806.88 1,509.33 1,208.01 449.76 52,973.98
FEF= it 13,261.14 101.05 117.82 0.60 13,480.61
PEAE T il 76,581.99 9,160.60 2,544.96 25.50 88,313.05
R 8,290.39 22.33 0.00 0.67 8,313.39
TN TR - - - - -
&t 147,940.40 10,793.31 3,870.79 476.53 163,081.03
i kb 90.72% 6.62% 2.37% 0.29% 100.00%
2024/12/31
b =| 1 4R 1-2 4¢ 2-3 48 3 E it
JRAF R 34,243.08 1,322.36 63.16 478.05 36,106.65
FE T il 5,713.43 76.42 39.19 0.21 5,829.25
FPEAE i il 60,806.56 9,315.81 1,289.19 18.93 71,430.49
R HA T i 34,975.40 2,090.49 130.32 130.27 37,326.49
TN T - - - - -
=n7n 135,738.48 12,805.08 1,521.86 627.46 150,692.88
bk 90.08% 8.50% 1.01% 0.42% 100.00%
2023/12/31
HH 14EA 1-2 48 2-34F 3L it
JE B KL 34,298.12 1,713.87 1,026.41 - 37,038.39
FET= il 8,558.65 17.93 6.74 - 8,583.32
PEAT T i 108,437.79 592.84 76.28 - 109,106.91
R 35,788.52 92.77 5.03 - 35,886.32
TN L% - - - - -
it 187,083.08 2,417.41 1,114.46 - 190,614.95
bk 98.15% 1.27% 0.58% - 100.00%
2022/12/31
IH 14EMUAN 1-2 4 2-34F 3FUE it
JE ALK 97,908.41 2,547.08 1,145.09 694.04 102,294.62
FE7 i 3,726.73 39.67 6.60 7.28 3,780.28
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AT T it 84,671.57 370.85 110.91 130.62 85,283.95
R 64,031.56 - - - 64,031.56
TR T % 52,794.33 - - - 52,794.33
&t 303,132.60 2,957.60 1,262.60 831.94 308,184.74
ead 98.36% 0.96% 0.41% 0.27% 100.00%

SR, AT IEREREFTE 1FELLA, 5N 98.36%+98.15%.
90.08%- 90.72%, 17155

P O R

(Z) MEHNFRARR
WEHIN, KAT NS AT EE BT 2 7] 47 B2 S 30 b T

AL IR/

AT 2025 ££ 1-9 A 2024 £ 2023 L 2022 4R
1877 4K 5.53 8.72 5.67 5.39
JilE N RE 6.55 8.84 7.68 7.52
AR e 6.63 10.10 12.13 12.76
LR 4.02 4.06 3.59 5.56

F 5.68 7.93 7.27 7.81
Ay s 3.43 4.64 3.79 5.64

VE 1 [FAT BT 2w A AR vl 2 ] 2 A

VE 20 A7 5 e AR =B MV AR /A BT K T A A

HAEBAN, AT ARSI 5.64 K. 3.79 IR 4.64 1 3.43 Wk, &
FREATIE AT LA R FRIKY, FERAFREFEMEE S TR AR, N

T ISR AT BT R, 2 FR BN 78 A 1 4% B R A7 S P 2

() B)E 45 EL
R 2025 R, AR AL WIRAF SR 25 Seal s Dl n F -

Hfr: TG
2025/9/30
IH
T TH] AR 800 e HERSEHEM SR

R 8,313.39 8,166.03 98.23%
JEEAT P 88,313.05 77,347.81 87.58%
JRFF AL 52,973.98 48,810.74 92.14%
FE7 i 13,480.61 13,155.05 97.58%
&t 163,081.03 147,479.63 90.43%
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O] B — IR A B R 2 5 S B B B AE HE O LB 90.43%, 391 Sl
B AR O R4

(I RN AR K AT 2R I E R KSR

Rl (TR - WHBEE (et ENEE 8 5—8 = fE) 55, %
TRV, O 7 NS wERfh S 28w A AR 0 B3 P IR LAY 551K
Ol RAT N EAF BLER A 2 T SR BUR U R -

B TR H, AF BN I IR A 5 AT A E AT R . SRR T
HouARWUER, N H TR DR e . nIARBLRHE, RfafE HHE ST, 7
B A TR 25 2 5 LIS THRs B 2R A | A TR B 9 T DA SR S 9
Je ) 4 A

Jlt s PEAF R ah AR L OM RS B T I I A BT, AR IR HAE
FreE i, POz ST TR O IR A T AR B 9 AR SSBL 9 ) 1 e
e L AR, T B TR R 1T, fEIEw e i, CE
77 FR 7 St (RO 5 Ak 25 58 58 IR 1A B R AR R A A T R4 45 B R AIAR
KBTI B, e AR BE APATHE & R8s 57 55 & TR T R 147
b, Al BHLAHE LG R 8RR, A A iiE S THE S FRTY
O, A B A7 B P AR LA B LA — B S A% it T AR

o o

\

FRAGRS A HIHH E W YR ] AR GLISHE I SE AR A

JEM R E | R L RN EARI AR | 3 Rl e A7 0T ] AL DL E

A NI 5 T N SR Y S T By
DAL AR | ST BRI | e e e i 08 2 A

e AT B 1 4
T Bl n (T o 5 (A BT AR S
EEPIP AT A5 W 1

THRAF ST HER 5, AR DARTRGC A7 ST E IR R R C il 2k, S8y
B T AR I e T LK T OB, A2 SR S THR B A7 BLRAN HE & AN T DL [l
LQEITEoE T AN P T

O] AR AL (Al D) BURLE , ARAE AT BT 5 T AR BLIHE 1 22551
THEAF SR eSS . RS IR R, A BT AR IS B S5 T A 5 A4k,
XA BURAR AT TG, FFARRLTH SR A7 BT R A HE 5
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WE ISR, AR HES TR L T

AL Jiot

TH 2025/9/30 2024/12/31 2023/12/31 2022/12/31
IR % 9,417.30 11,501.05 29,591.16 7,457.21
A7 D% W T A0 163,081.03 150,692.88 190,614.95 308,184.74
THZ L 5.77% 7.63% 15.52% 2.42%

AWK, Au SRRk & R A AN 7,457.21 J36. 29,591.16 T3
JG~ 11,501.05 J376H0 9,417.30 J37G, A7 BLREI LG 735108 2.42% 15.52%.
7.63% 5.77%, 2023 FERAF LR HE &SR S, T2 R FAM BHR IR A 45 K
RNk, 2 A AR AR B 3 G JE R R A TR R R TR T AR B
i

(730 HRATEH AR AR EAE AL

A HAS IR, A\ 5 [FAT M AT b _E T A B A7 B R 1 A& T LU B e o5
.

AR 2025/6/30 2024/12/31 2023/12/31 2022/12/31
AR e 1.01% 0.98% 2.43% 3.11%
7 9K 12.41% 17.42% 18.47% 4.19%
J3E ¥ Ae 5.69% 5.61% 27.17% 11.89%
LR 4.53% 11.70% 11.18% 0.39%
FiE 5.91% 8.93% 14.81% 4.90%
B R 8.02% 7.63% 15.52% 2.42%

Ve [FATAE BT A B = FAROR IR AR SRR TR, AR AT — IR, 2025 SRR AL
AT LEAL

ISR, AFAE TR A THR LB AL T AT AT B A & 22 18], 2023
FERL 2024 FR. 2025 F 6 AR GAT\IBMER T, 2022 FER G547 FHE
BB LR FER TP RETHEIRK H )5 = BT L

P, N AR E R ER R TLE | LA, FIUE BRI R A
FIAN, AR RS T FATIE AT L A RSP EKF, 2R o ) A e
B2 TRATWRT LA R], 7 KIWR T B R, 2 "R BN T8 A2 1 4 52
JEAE SRS T EL o m) el — WIARAE S5 435 S B 45 B e (1 L4511 90.43%,
W) LU S B P RE T DL R A 2 7] A% (b 2 THHEND)Y « T BGE (4
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M2 T HENIES 8 5 ——B 7 ipdE ) SFME THE 1A STk s, THR LB S5 RAT
AT EE A RIAMFAE R R ZE SR, A7 B HE R TR TE 7).

M. SGeARALELSER. BREZZBBRENAIES, WHHAFBEE
B E TR R BT S

(=) &EWS

AN, 2w 3 SRR PR AR AR 2 A DR AL 2 it ED N
R A R BARZ BN G LA T

Hpi: Jige. W

W 20254819 B | 2024 EfE 2023 4R 2022 4E
PR e | E RN 387,943.42 |  561,886.52 |  675362.82 | 1,224,187.32
ZES: W 131,679.36 |  178,287.23 |  108,119.61 |  95,120.48
TR | BN 142,506.66 |  183,586.12 188,729.48 | 175,340.47
i W 367,554.81 | 487,027.53 |  485462.66 | 496,715.74
BN 582,538.21 767,305.11 872,947.86 | 1,407,164.30
HFE -13,127.53 -79,899.61 | -151,423.35 | 102,997.29
AR TR A B R R 5 F)iE -11,047.06 -63,566.81 |  -123,332.35 75,292.39

WE AN, 2> 7] SRR A R B R IR, BN T R
B HAr 52 1 E DR BR B AR R ST NI PTG B A RS AL T 3 S 4
BONFEIy, A A EAE MR TS RAR S, MAIGE I IRFIRGE. A EE
[ 5 57 AbF IR AL RS, AMFAEREILR .

(=) BB RAENREE

A ISR, AR (b THAENEE 8 5——B5 IR AR ) A2 H K
SR ] 5 B 7™ 2 75 AT AR R AR DB R TR R o AN A7 R DRABLE G, JUAt T JHG mT oA e < 0
BEATJRAE I o IR X 4 SRR Y 87 Y Rl Iml g A T K T e A, =
BRI AE R TR T N IAE SR o TR IR] B0 527 (1 2 Fe i (e D 25 Ak L 2 Y )
PRI 5 B 7 T R R I < B A LR P 2 M) AR v

N R (b 2 THEEN ) FILE 17T BEAF AL IRAE I R I DL 5 28 7] SEBRTE L2
WUEAT Hoxt, AR OLUNR -
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Fs (AN THEN]Y K AT LB
Y R I R, g | 2 AL
U | i R e I B Rk, | ARG IR, [ 5
- FEH T ASAELE R R BRI
ST, HA T sy, | ST LA BRI R
2| R A T B 2 M ) ﬁ%gﬁgﬁéﬁfgigiﬁ
KA, TR Aol A AR *ﬁit‘%ﬁ%‘
MR R e HAL T IR R R L&
3 P, ML E R P2 T RSk B4 | RSN, iR R el Hah iy
BIVEMTILE, SEOR 0 0] S AR PRI A kA 52 5h
FEAIK
s T AR S A8 A7 100 6 [ 2 %%
4 FHiFEENE 7 LB NN 8 ko g | 2 T4Es. 790, WEEHIRS
AL RUF, AELEC M IH i I al % 1
SEAR LA IR 175
e . L i BBV 55T B T B P B
7 zZuiE N S [l e PN o
5 *“E’jﬁhﬁgﬁﬁ ISR TR | oo e, CURRE ol 2
° DU AT YRl AR I 3R - - R A
AL Y EBHR 5 RS R B B P2 L s B & e o . e
T s B T, A= o e pi e | 2 D EVE B LR R L)
6 oy e o e ety v e RO B84, TETRIE LI, FHe
TR B LI ENANE (B T80 ITITAS | o o s e 1|55 HE 7k S
;J: (ﬁ%%ﬂ:) %ﬁi+{j%§m%o ﬁﬁﬁgzl{}lt)dzlﬂlﬁij%)\/ﬁﬂ(q:
et e i e N T ANAEAE Ho A 22 0 5 72 AT R
7 HoA 2 B 5 72 ] R O 2 R AR B IR 4 AT B %
(=) BlrErERAERR
BE AR, A [E g R AE S T
AL JioG
WiH 2025/9/30 2024/12/31 2023/12/31 2022/12/31
K 1] SR AE 793,353.80 735,648.86 455,895.77 267,444.20
ZitriH 185,962.47 140,473.31 89,184.42 59,023.20
el A Y £ 1,775.34 1,775.34
U T L 605,616.00 593,400.20 366,711.34 208,420.99

2024 R, PRIV SSIT AN R I EE B B o RE R B, o m AR AR
b2 U AT YR A I 3R J8AE 1,775.34 T3 7T

gk, WMEMIN, AR BRI RE B EIR RN, AR
o ORFFREE I BRI RE 77, B R B Ak 1 A FPIR S HANAF A SRl (B
R M TEEAARAEIL R E B, A CRAE (ki 2 85—
GO IR R E T P 1 e B I (B 4, AR Q[ B IR BT 72 0
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T GEAFARTERSRE. BEVSFTFRER. TEXHNFE . £E
FEATS, UHRE A RS RS R R & & E

(—) BMESEREEILSITRIER
WE IR, ARG mE e, MRS CENIGRIESE, NFED &NAT

EPRE LR
Bhr: oo
WA 2025/9/30 2024/12/31 2023/12/31 2022/12/31
itk 358,003.56 276,466.51 330,932.86 202,968.09
Hordr, HAhfem%4 46,987.30 32,116.57 37,303.89 51,267.86
LA B 80,729.39 31,808.70 47,912.22 103,868.97
Horp, FFRFA
o - - 14,050.44 16,766.39
7R I EE 1 B
PIATEYE 30,865.65 8,999.23 59,063.54 30,216.40
1. BHmBEEEY

WE SR, KAIT AT SR 7N 202,968.09 /it 330,932.86 /1

TG~ 276,466.51 Jiou 358,003.56 JiJt, 2023 HERIEME & REE 2022 AR K
RGN 2R 2023 FFIGRATAEE, 2024 F 0% T BT R 2023 AR T
RN A RN Ao, i — AR T8 M B & R AEL 2024 RGN F R
2025 FH MARIRER 7 AT QU AR) B 2 1238 T AR % Tl

s R HAR, A | HAh T T8t & R%1450 7N 51,267.86 776+ 37,303.89 /i
JG~ 32,116.57 JiJt. 46,987.30 Jijt, FEANHFENATEYE (5EHIE) BRIE

4o

2. MBCRERS)

WG, AR EER N EEER T T

B AR 20254£ 19 A 2024 S 2023 4ERF 2022 SR
TR Z 7RI Z 7RI TR T e
LG HrREH CER/ CER/ L L
Hi i =24 Z TR Z TR ZSTRI Z 7RI
fikBE IR Z TR Z TR ZSTRI Z 7RI
FEREHTRE TR Z 7RI Z 7RI TR 2T
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& 142 HR 20254E1-9 A 2024 4ERE 2023 4ERE 2022 4ERE
Jil— = TN e TN e ZSTRIRES Z RIS
1EJIHiRe ZSTRIN ) ZSTRIN ZSTRIR Z TR
.48 Re ZSTRIN ) ZSTRIN ZSTRIR Z TR

R I IR, 2w SR R A9 9 103,868.97 3G 47,912.22 3 TG
31,808.70 J5 701 80,729.39 15T, 2022 A S EEHE AR AR i B R L
MRARARIEAR AT R & AN AL T E 2023 4E T AR IR B IE AR 4 B e
R R AR A FIHE 2023 4FRT 2024 AR5 RISCEHET B Z , S BN IR
SRR RIS R — IR A ] LARICRYE S Fe ki, Rt Ry
AR A P

3. NATERIERS)

R I IR, | AT SR AR A 9 Y 30,216.40 J3 T 59,063.54 J3 T
8,999.23 JiJCAI 30,861.06 JiTt. A F) R ZEHE NI B ERAT K S IE R BiE
FIRIE, DASCATBRIRAE. WhERREL. LR, Z R TRE &A%, 2024 ERN
AT SR AR AU 32 2 F 040 T H S AR 5 il e 18 DA B 3 B SRR R BR AN 4% K
T 2k 2 B T LLRLAST ZE 8 SCAT Bt b o

(Z) BN FEBER G FRITETERER

O3 ) BRASH R 5240 B RO B SR 98 IR R BN A BRI 52 53 % T
T ERRRFES, NAERRAE 50 T EEREAE TR H kS ik
SO, JTFERARAT LR REARAT .

1. NUERE
BAREWIAR, AT MR ORAE S N TR

AL ST
2025/9/30
P PSS &M b
1 TAER AR 29,478.84 36.52%
2 e N ES RTINS 11,484.56 14.23%
3 i =8 5,946.98 7.37%
4 JIRHEIE 5,315.67 6.58%
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5 K3y 4 3,124.48 3.87%
&it 55,350.53 68.56%
2024/12/31
5 ZoH¥F &/ i b
1 TR AR 18,913.00 59.46%
2 W E #HIR 2,028.51 6.38%
3 2= A S ORI N | ) Ak 1,824.31 5.74%
4 TLHER S 1,512.02 4.75%
5 JIRHEIA 915.46 2.88%
&it 25,193.31 79.20%
2023/12/31
5 o NF & e
1 7 4 AR 55 A PR 2 F 10,000.00 20.87%
2 1EJ7#Re 4,164.04 8.69%
3 e S R 4,056.88 8.47%
4 Ji——= 3,550.44 7.41%
5 TR 2,603.00 5.43%
it 24,374.36 50.87%
2022/12/31
P55 5 NF &8 i b
1 THERAR 50,162.60 48.29%
2 JIRHEIR 27,869.46 26.83%
3 i 22 15,484.63 14.91%
4 ¢4 R 2,428.76 2.34%
5 KR 1,330.48 1.28%
it 97,275.92 93.65%

o0 R PR, B IR 2 R RN SCERE AT RAE 5 0 T A MR I AR

HTEEAT 23 51 A 93.65% 50.87% 79.20%. 68.56%, &KL S EIRAT N
RS G X F 2, RGN F IV NAT R .

BRI, 2w BRI AT IO 24T R L AL IR
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BAi: it

2025/9/30
s T AT 17K BT FEHEMhR S )4
1 L2 HRAT A AT PR A 7] HRAT AR LI 12,859.32 15.93%
2 B ARAT et A IR A ] HRAT AR S 11,298.45 14.00%
3 AT AT B H PR A 7 AT AR 6,380.04 7.90%
4 oh [ BARAT A A TR A 7] HRAT AR 5,961.59 7.38%
5 Z MEiBe i 8 6T 6 AT AR 5,745.57 7.12%
At 42,244.98 | 52.33%
2024/12/31
FFs FFEAT 17K R BAL FEMR S i b
1 b EARAT IR A IR A 7 HRAT A LIS 8,085.10 25.42%
2 T P ERAT A AT PR 7] AT A LIS 4,818.18 15.15%
3 iﬁgﬁﬁ%ﬁﬁﬂ%ﬁﬁ@ AT AR LS 4,203.62 13.22%
4 HE AT IR A IR A 7 HRAT A LIS 3,419.80 10.75%
5 ATIEARAT ety A PR 2 ) AT A LIS 2,008.86 6.32%
&t 22,535.58 | 70.85%
2023/12/31
P TFEAT 17K S B R X =14
1 TUARAT IR A IR A 7] HRAT A I 10,210.35 21.31%
2 POVARAT ety A7 PR 2 ) HRAT AR I 2R 6,556.75 13.68%
3 - ARAT I AT PR A 7] HRAT A I 4,896.75 10.22%
4 o @ AT IR A IR A HRAT A I 4,719.85 9.85%
5 oh [ TR ARAT A A TR A 7] HRAT A I 3,715.34 7.75%
&t 30,099.03 |  62.82%
2022/12/31
P TFEAT IR B EiEhk &8 5 E
1 oh EARAT et A PR A #] HRAT A I 25,071.65 24.14%
2 22 RAT A AT PR 7] HRAT 7RSI 25,038.03 24.11%
3 T RIT B H IR A 7 HRAT 7RSI 14,315.93 13.78%
4 o DG KT I A IR A 7 HRAT 7RSI 14,229.38 13.70%
5 T EERAT IR A IR A HRAT A S 2R 8,530.91 8.21%
a7 87,185.91 |  83.94%
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B RFTR, B3R AR A &) N ISR BT R FF S AT R0 5 U 225 A )
A1 45 51N 83.94%. 62.82%- 70.85%- 52.33%, 7K S0AT R EG KRR
1T S Sy ) R MR AT

2. NATEHE

BWEWIAR, AFNATEIET RS TF AU

Hfr: JiTG
2025/9/30
5 R HMF &8 =14
1 | SOQUIMICH LLC 7,184.98 23.28%
2 | RIERAR 4,500.00 14.58%
3| B 3,229.00 10.46%
4 | LIRtakA s R A IR A 7 2,718.53 8.81%
5 | PO)IARYE 2,627.49 8.51%
&t 20,260.00 | 65.65%
2024/12/31
P LHMF X H
1| IR HESCET e JR B A A PR A 7 1,895.09 21.06%
2 | =R ORMD HIRAH 1,049.58 11.66%
3| BRI RIEA R TR 7 825 9.17%
4 | HEERWGEHMEAERAR 692.2 7.69%
5| IR SUHER L AT B STAE A F 599.49 6.66%
&t 5061.36 |  56.24%
2023/12/31
P X F &8 i b
1 PN b 39,921.34 67.59%
2| TLopERYE 11,394.05 19.29%
3 | GS CALTEX CORPORATION 2,981.53 5.05%
4 | BEBRSFEN A BR A A 1,503.22 2.55%
5 | hETRSE=ZERARAA 1,431.09 2.42%
&t 57,231.22 | 96.90%
2022/12/31
FF5 TaHMF S ik
1 PN 7,410.51 24.52%
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2 | ILVEESEHM BB A PR A A 3,584.80 11.86%
3 | BREEHER AR 3,454.50 11.43%
4 | RIEZEHARAF 2,680.00 8.87%
5 | BHAHLE R A RA A 1,783.50 5.90%

it 18,913.32 |  62.59%

R AR, SR AR A R A SR AT FLRAE Z 5 AR MAT SRR AR
HIELB 43 5N 62.59% 96.90%. 56.24%- 65.65%, 85 %tFJ5 64 IU AR |
VLIRERR . B R R B AT A W) B R AR AR (R ARSE W A5 1 55 1 2
ARG, HTERSE IR O BRAL R AMBIERET . B IR T AR, HeE

BRI F I N A m N .

FARTE AR, 2 F] NAY S BT AT R L AL AN T

L Jiot
2025/9/30
P TFEAT 17K S B MR &R =14
1 T EIRAT IR A IR A F BRAT AR S 8,088.72 26.21%
2 ERARITROARAR | AT A ICE 7,184.98 23.28%
3 E AT R ARAT | RAT ARG 7,127.49 23.10%
4 tERN BT R A IR AT | AT AR IR 5,000.00 16.20%
5 SEARAT B A PR A 7] AT ARSI 1,698.29 5.50%
&it 29,099.49 94.29%
2024/12/31
FFs T AT /AR BT MR &8 =14
1 TH P ERAT A AT PR ] HRAT A IS 6,617.23 73.53%
2 HHEDERRAT R AR AR | BRAT AR IR 1,557.00 17.30%
3 W i AR AT ey A PR A 7 AT ARSI 825.00 9.17%
Hit 8,999.23 100.00%
2023/12/31
FF5 FFEAT /7K BT MR & =124
1 V2 HRAT et A PR 7] AT A LI 37,100.00 62.81%
2 TH I ERAT et A PR 2 7] AT A LI 13,609.69 23.04%
3 PNV ERAT B A PR A 7] BRAT AR S 5,075.14 8.59%
4 B ARAT Bt A IR A 7] BRAT AR S 2,580.02 4.37%
5 TURARAT IR A IR A 7] BRAT AR S 345.04 0.58%
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&it 58,709.90 99.40%
2022/12/31
5 FFEAT IR BT MR &5 i b
1 AR [Nz T 12,411.79 41.08%
2 FHBARAT I A IR A 7] HRAT AR LS 13,070.21 43.26%
3 TRARAT A PR A 7] HRAT AR LS 4,734.40 15.67%
&it 30,216.40 100.00%

W ERPR, o F AT SRR T SRAT 2 AR A KRR ML AR AT S ) L AR
17, b, 2022 SFERA AR A AR B A RIC R EE RN T3

A BRI AR B A

g b, BRSNS, A F] 2023 SRR 2024 4o m) MR R BUEIR
FEARAT BN, Hllr— IR 2 7] DN CERSE T LR T 2Um I
PEARAA PTG NAT RS T, A 2024 FARNAT ZHE RAER T AR
KA T H 58 B A 58 et BE UL e 2 2 JEURD R R A A K 1 Bk 3 280 7]
AR A SR A IO B0 b o o Fl R I SR PR ACsh A S B, AP e w8 S

ZE
N IR ERRFEER
(—) BEREF
RAEN . HIRSTHTEZEHAT T LAY

I FRAFIMRGTIN, 1 A 7o 25 10 B J DA B 2541 o 00 A o 2 Dl (L 0 1t

2. FRBGHTOALSE . RERLIE . TIPSR, 1 g E LS

3 BRBUEATF RABE P VP A IR 7] H R BB PP RS, 1 R RN

BERER . B E R E  E  IE S 2

4 VIRAFIAMRNG, 12 5] ROKGHR AR ) 7 A

5+ BRI B RIUWRK B B2, 3 b7 RSO R IR B 175 0L+

6~ AR MK R IR TH SR B 2 A% 2 7] N MSOWRIR K HE 26 TS R 2 15

W7y
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7. @A AR, AWNIIKREEZ M IEEE . RALERL, T
BB P BRSO, B A B A T XU 5

8+ A b 2 FIR T A IR R SOW I i B B0, il o B P R ARAT
[F] B30 IE [ R RS

N < 3 1 A = oy /AR =8 S /A A B s P 7 K AT = o ol /A
] NSRRI T SRR R 2 el

10+ BBRE WIS HIARAF Loy RN, VIRA RV E IR, 1R RAT A
S A B AR B S A

=]

1 FRIPURAT N30T A JIRAT SR WHANAR I g 2 e P i 5

12 A B [FAT P AT B B A R I S S AT SR, TR RAT R AT B B A
GIEEC e LEE

13 SRIBURAT NI G A7 B2 A0 S A7 B e 1 A RAT NAF BLI R e 1 L5

14, 12 A7 SORAE IS R, SR w0 35 39T P 5 JUR AR Bk e 5 1
eI, BT AR BLAHE R A B

15, AW FEATNL AT B BT A R ST HE G THR IS DL, IF 5 84T NIRAF Bk
ISR BLBEAT R LE

16+ 1 fiff o3 ) [ 58 B 7 A i e, SREBCON ] 41 7 300 P 2% UTAR ] 5 %877 Uk
EHE TSR AR s

17 FREU 7] NSO S A S0 AR, DT R oS T oe N T AR Bl JL B e
SRV ST REIGOL, 1R w255 1A G T RITEAT

(D) BEBERRL
A%, REN HRSTHHAA:

Lo SR I 2w R 2 DR A I e B S A B, AT DR R S el R i
AT A 2 THE SR CR NS 98 51 ——RATIRER 7 5) RIMRIUE, 7
EIAEAERS C TR0 TR

2. RN A F RBOK KIS FEAE 1 AN, KBS, Tl
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PAEIROL R AT, NSOKF R B O R4, FURE SRR & (delk&it
AENUD) RIARSCEDR, MUK K ERE A THREGR . THR EG S RAT L AT A W
AR RZES, DK IKHE & T2 78905

3 AR 4 F A A P 1 4R LU, A7 SRR L BT SR,
IR S B AGT AT AT o 7 PP, 3R A A A SR % T
FPALRTLC AR, T LW P AT SR, /A TR 70 A2 1 6 55 P 1 40
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