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Hh bR DDR (335 RDIMM. UDIMM. SODIMM %8) 21801, R5 2%
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AR F, £ NAND Flash 4785k, #4E CFM $dfE, 2025 £t 30N 709
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M AT T 1R — R 38K A . AT AR 55 88 UAE A A B 225 48 CPU JIRSS
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R4 CFM geit, FRE AL SR AT IELEIRE, KRBTSR NEF
F GPU. 45 BB 0S4, 2025 4F Z ), BIELAE “Al+n” WA H
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N X TSR R 2% (1 B IR G, AF A B A ANWTINIEAAR, RPNy
AFAEAT MV AT 1 JEE B V5 Jre 22 1)

NAND J7 [, 2022 ERURIE ] AHZkIIHEKR 200+/300+)= 3D NAND, Jf#F
SHEBN N T % K= i B R NAND 7= RE I i oo i 31 e ik i 72
NAND wafer /i $5 I\ 5 die 512Gb 4x1fIZ [\ 1Tb. 4k =) 290 = V9. SK
WEF1E1 321 )2 V9. M 276 JZ G9 LA 1Tb TLC NAND BEAi /-2 )5,
ALESEN, RAPRICA TN EATE T & 332 2% 10 /8 BiCS 3D NAND [NfE, 3
Jt GO M1 SK i /11 VO IB R ThHEH 2Tb QLC fliAS . Wit 2026 4F =K /SK i /1t
V10 (400+)Z). fEfk/INl BiCS 10+ 326 G10 R fiSAE ), i NAND $iR
WA 400 EIFAR, Br—48 PCle Gen6 SSD. UFS 5.0(FR 3t LA s (A i
A, B HE S R RO R, A5 G RTE B — b A AR IR G A7 i S e A A Rl
B 5 A I PR AR AN R IR T AT REN R 2 BRI ARG . A, A AR AT
SEELZME] KRS (Bonding) BIAKRIEGCHE AMES . #I¥E CFM Fiit, %
T 3D NAND AR K BB HI T

2020 2021 2022 2023 2024 2025~2026
128L V& NAND MP 176L V7 2022 MP 290L V9 2025 MP
| | 236L V8 2023 MP L
) . . BISCY 2025~
112L BiSC5 2020 MP | 162L BiSC6 2022 MP I 218L BICS8 2023MP SICCA0 Tooh ks

@i’lcron 128L 2020 MP I 176L G7 2021 MP I 2321 G8 2022 MP I 276L G9 2024 MP

321L V9 2025 MP

Sx.rynix 128L V6 2020Q3 MP I 176L V7 2021Q4 MP I 238L V8 2023 MP e aoe

b 4 TIC I 128L TLC/QLC 2021 MP I X3-Xtacking NAND | X4-Xtacking NAND

A kIE: CFM
DRAM J71f, BE#%E 1x. ly. 1z 5Z—/X DRAM &#if5r=, 5] DRAM L

SHALL 1a/1 a nmy 16/1 Bnm. 1c/1 Yy nm AFE. MAFELK, =2, SK i+,
FOCET RN 1e/1y nm 45/ ESE5 JUNMEAL . SK )L 3 Je 78 48 A0 A
W& 1c DDRS DRAM, &4 1c DRAM #ili&$#2 7+ 252 EUV, £ 1y
DDRS5/LP5X M=/ 1c HBM4 7 it TS EE N M Cske, AREE, SKiEEl
M35 HBM4 YK 1b/1 B nm DRAM. B 2026 4E%: T 1c nm T 24K
DDR5. LP5X/6. GDDR7. HBM4 fifi £ A IEFEIGIERD [ KAUAS & ™, Tlit 1c nm
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BARBEAR RN L — 258 K. EARER IR, HRBL 10nm PIFEHRER, 4% =& .
SK /L2 5, 1y DRAM HIRGIA EUV 6. 471, =AM SK i)
LB AIARARIT KB T 4F? 28K ) FE B IE RS (VCT) DRAM FIE B R

(VG)DRAM. SK iff 181+ %1 K 4F> VG “F- & Al 3D DRAM AN HF 10nm
UL TR AAE

R4 CFM Siit, &% E2) K DRAM HORKRIGHLT

SAMSUNG 1a nm EUV 2021MP 1b nm EUV 2023MP 1c nm EUV 2026

SK hynix 1a nm EUV 2021MP 1b am EUV 2024MP 1c am EUV 2025

Acron Tanm 2021MP 1B nm 2022MP 1y nm EUV 2025

cxmt G1 2020MP G3 2022MP G4 2024MP G5 2026~
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(3) ¥R EEEHREHENE, BN EmiEkkEHE

FERC T2 GEA N TR REHAR, Hidls Ry SR B AE 7 L2 AN 5% O N BE 5L
MAS NEEFARN AV R ML AR RS, R RIBUMHLE A E R 25 8, I Buls s & 3547
EFE S AP CUnEI AL . IR A AFAEEE) b, MR ME B A 2 Rl
Beht, HEEWIREI RS 45 PC S5 i B 2 e R A R IR, Rl 3
fil i B [ B AR St . [FIRF, REFE RN BB KB HESh IR B
JIE P A A AR bR K e

G R L O RON E X g A N E B A, AR R RE Y. B
SRUTAFERAEBUR BISCRE T, [ PAH SR Al A Fe Bk, H 22 i 7E A7 s B M A7 A
A, B AR IRBUR, BRI B E A LA BOR B . B 0
KT TS 25 2t e, A7 S AU Atk 5t P [T B A R i 3 70 4T
| PR 58 S IR, #8820 8 7 [ XA A i 55 Uk St TV ) 5 HOR BB AR
MR R H . MEBOREH T, Ok FE 5 E ZGUR B 2 4. SEOLRIEBOR
SRIEE LR, BAR E R .

FE2F SR, HH G b 1 B AR AR . FEAF R U, BARE
P Bt di [ R IR /N 5 [ PR aiise i = B T 206, i AR SRR %=
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P, {HARYE TrendForce #dl, it 2025 R K FEA7 % /E DRAM A1 R Ny
10%-12%; KITAZf# 2025 FEERTE NAND ST (5 R Z00 10%, 576 BRI
Kezsia) . (E[E ARSI, R4 IDC $idl, =R 5 SK gL T Solidigm
¥ 1 2024 E E AL g SSD Hidg R A, kg SSD N SSD H s i
PR ENH TR, SR BB ENAFAIR, RHE Trendforce
HAE, 2023 G4 LWAEHE SR LA T AR AR RRIAH 70% UL T
Wl MERER AR AR, NTEE. =8 KBRS BAK TR
ABIERN, Bl e AR H A, REE SRR — B mE E oK
S, A fif Aok )T R SR AL

4. I HFHRKFERZ S

AP T AR S R A AT B A AT R B, 52 B R e Re gt
REEAE O BEARK M BL IR T 36 A7 i it R SR AR A 32408 i B
PFT7 58 BT A AR 1) 3 TS YO0 R K A7 fi o R RO 1) ) P 003 56 22 P DR R
PR AR A S A = L, AR AT M B

WRYE WSTS Hdle Bor, MEIGI T, SRAMHMKELDY 3-5 4, Kk
TN 2-3 48, TATAIZ 1-2 4 —BAE_EAT R, AT WAE KRR
FENAT L, ATMAREACH- 24 B R R

2022 TFAAE R 2023 SE=ZFR, AREATIREN AT R, b i T e
“TRPEAT ARTRR” B RE, ERFEAFIIESIT, AT A A w S
N ET BIE .

2024 FAFEATIE BT 50 PAT M. FoRAE, AT B g, B
DUEMT BSOS 2024 4E R AER 2025 5 - F 0, T BT REBEM B
YERB, W R RAFE T TR RATE IR, A AT i 117 3 T R B 0t B o %
5 DL [ bRt B0 DR 3 AN e PRI O, S BURSS 4RI 7 SRl i s o g
WHERE AR, APt i i BB BB 2, A7k A 3 AR E AKP 52 31—
FEEEDS E o

2025 =LK, FEFR K, FEE A SSRGS S
FUAE, K AL A2 S ERE Bt AN, IR S5 2R AN EE O R A 75 SR SR IR
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AWK TEMEG N, Bda. =B B LEE] WEAAKY, T ENEN
FAER, TR ERFERT . £ ATRRFFEMNTRT, AL E I E
2025 2026 FH BIRFFEAE AT, TS 5 e AEAKCT R EE5ETT .

() FmiTl % REVEFAAFEE

A= AN A 2 B2 B IR BOoR R M B T U R T 37 5% A7 e o
T oRARAY L R0 B M 7 R SR ARG T A 138 lC A 10 Ak A s ks R
HREEREZ MR ELW, HibTEAENEFEE, —BREAME min s BTt
HAME], ATNEARREAKFAES R, EAFRE T A RS S BRI, AT RE K2 B
TR

1. T REHNEFREE

(D) BIEFAE T RAWIEK, A REKE E X
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o Wik MRS LPJa, RRINAE . WA, B e (540 il

RIER . SR AT Hotl 2 3 BH 58 UM .

FEAF AR A, A ot [ RS o LAy, Ak o B3] R P KT 3 Al

FIRH TR

1-1-55

R SRR T i (5 1 FH S8 0T B e x5 L DT i (0 T A7 2B Fs B AR ] 4T
ISR o 2 ) A A K AR A7 i Uk (R I SR R RGUE IOAE Al i




53 R ) 5 5ERT DA A T 405 P vk Bl i [ A O R SR RE T R D B0 i is
RNEZ

TWSE | o) qanepn TWSC

 EWRMERERE ————— - Rwwsx

) | mprwrmen 0 i e | sew ]

| | R GE o WPHIER aann BB CRID MMM e

=t e e e P T

s WS TRSA | @ b= il [ sl ] 5 ([ ocmswr |
BB o Witspr e

JEARM FOL R i

2. BRRHIESR
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B DR I T A PR e REAS 21 R0 B 42 5 B YT H AR

(1) SRR

NEVIRZ DR BRI E IR Eh Al % e A% o 28 I, B B RAK, RFsk
RERARIRTHE NI m i 55 5 DI E BN R, RIS, AWtk
WEORS W e W TN ISR, AR TEEF S, 2
=] I A ARYE B — 48 NAND Flash A SOR FITHASIRGS MARK K AL, A
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ANEI M, BN w s R H 28 583 . L3 g T RS9 . A R
AW SE 2 5 AR FEG R R AR KO, 2B AR
KAt

2. FERGHLR
(1D JF BRI TR 55 K15 B

P FEE R AR AR I, RS T AR AT I . da
JE T AR b, Herp, 8 R A ZE 56 A TR AF 245085 45 Fabless B
WFRAM I TANSMER I 420 (e dE dr e ) R B i B3 A B3 A
PIAN T

WG WIN, 2 AR R 3 2 AR5 NAND Flash & 157 Lt 5 35 7
DRAM FURL AN A A7 42000 Fr &5 SRR AR 55 R 46 B A 4200 A AR DAk
55 BPHNNRIR 5555

(2) BEPCRIETE O

NEEPFEE AR BIREE VR ), HA RN R A E e A
B AREATHN . SN BN L, R L AR LT EE T,

(79) WFLEVFAIER

BEMRG IR, AFRIAFAERFEE I, A7 CERAF LN EER RV

1-1-61



1. HHABYRE AR

#HREHK TS E T BRME HRENL
RATN 4403940CLS S Hh e N R A it 5%
LI LT 4403962HAE K Hie N RN E AR il %
= 4403962H9J K Hie N RN E AR T ifg %

(£) BOEARER
BEREIIAR, A FESHEARG R CETE R OHOR A F 2% B

P77 ity RS 2 ) R LR

[ &ggﬁ TEAR M | HoR%E
7 B TV | S P DK e i A B - —
B
! WEERA | RGBT R Ra EERUES
T HESA NSRS,
2 ﬁwﬁﬁgﬁ%ﬁﬁ SRR KT TR | o R
- Ve, K& AL )
A E NAND Flash N #Fis
3 NM@ﬁ;ﬁimﬁ B, ik Flash BAFEME | Hl HETR
o, IR EART At
NAND Flash BALRE | & i FU i fr 2 s, $2 . —
2
4 BRI | 5 Flash 1975 AL % A EERUES
[ AR flash R SAFIE, 32
s | NANDFlash BSE | e o b m AR | R | EEER
A i
— W Ve St 2] B B (LLR
= 2 4t X § . - N .
o | EFFARRECCHEN | 1) mat e s R R | R
BEHEAR o .
Eiﬂfi E/‘JI’EEI 17(%
R SSD 1 T 10 % 25 <
7 SSD Al FEMEHEIAR NAND Flash #4170 i%, #=F Ji5 A EERTI¥2
SSD i F mT FE 1
AR B R | A7 R B A . .
o
i Hk i, ey | | HEIR
b B H e84 450 iF NAND
9 atk fie NAND Flash | b 0 vl 4271 NAND Flash i H R
e Flash #1
L5 Mg
FIF- SSD BT B0l i ik
10| SSDEMHEIHA | Kofr, qUEET, RGP | R
{27} SSD R S
P12 05 i 0 A A T
1| AR | R BT REREDR | Hh R
328 M R
75 ] &2 SSD [ 5y | T SSD [l 5v%, $#27+ SSD - . .
o
12 AR AR, PhA Pt BB
13| Vb2 SSD BUEZET | 4RIl SSD BRI | Heih R

1-1-62




FE *z‘g%* EER BN | HAKHE
EHEAR fit
A2 ¥ = EETNN ¥ S
14 itikﬁf;;jélﬁﬁhﬁ E%Tmﬂﬂ:ﬂ?ﬁ SSD %4 7] 58 e H R
5 ﬁﬂké&ﬁ\]iﬂ%@& Egﬁﬂkéﬁ WA ml FEE T e a L
16 H RN LPQDR it 2 E%f?‘ﬁ%é&fﬁ&%%%ﬁﬂﬁ%ﬁ% R HERR
BAR Bt

U\ EEH&ER

1. B L AR
BRI IIAR, A7 S IR m ARIA AT 5 A L AU 55 & BT AL
2. MEH™
(1D BHBF=HEER
WERSHR, A7 SIBBT AR RE R T AR A= B 5T b

PEEEANR
F [ . X
) AW HEE HEFR (m?) Hi& | FSHR BUBIEH
TR I T A X A R
% 136 FIRIIH— 2025.09.01-
! (A4 1 % 3.940.66 | /p 2 2030.08.31
24-25 7
vk Y T BRI T AR X A R
H X B 136 SR — 2021.05.10- [ (2024) FEIITH A
INH A OAY
2 1A e e i 1 23 P78 | P 2026.05.00 [ s 0083281 £
HRCs =
TR 31 T A X A
% 136 SIRIIH— 2025.11.15-
3 e E 1 # 17 1.970.33 |34 2030.08.31
=
RN T ' B XS
VLR [EriE A X R 5% 2025.11.01
4 | A | GRYID A 11 5 KL F RE 17,682.84 | |5 2030‘10'31'
RARE | E T 1 #% o
401 }% 501
R R T T X R
s | ad WEERe j(féi\l:?% 1480 5 8 142078 | I 2025.07.01- ﬁi%ﬁiﬂﬁiﬁ?a@
T A ] Pk 2 H.JG 16 J2 01 2027.06.30 3263718 &
=
6 | As A AR | T T X L038.46 5« | 2024.05.20- |1 (2024) FAR A
A SE 2B 8K 1EY 0 | e | 2027.05.19 [hRE KU 0196539

1-1-63




HRAF [FHEKL6)ZE3 55
5 o
3000721417 5 )5
Hi 755 3000721418
Ty W
e o 3000670088 5 ; ¥4 /55
ey [AVITHRR DX\ 7 Hh5 5 3000670235
7 | pr s [R/NETHBET R 6 o 3103y | gy | 2022:0901- | T oy o
— [(FHEE] EE LT 2031.04.30 ’
A IR A A e 7 3000748182 5 ; V4 5
= Hh 55 3000700725
T W
3000663604 5 ; 1%
Hi7 55 3000748180
%
] Jb 5 e X P Y
g | A /E%;L;H& E’gﬁf@.},o;?;i 566.79| Jp/ | 2024.03.01- H(2018) HFIE XA
CUEERA | 0 o P 2027.05.31 [Bhe ks 0028271 %
E‘—j ‘2; Y - Y -
N T YT X VR
HTIEVE M 868 5 2024.07.01-
o M 480.72| Ir A
? T R E 1 i 80.721 /22 | 5027.06.30
e ﬁ,ﬂﬂ& 10 2 1001 % 1002 Wi (2023) UM A
m’% e O T VBT X T 7R 0592080
10 HTIEVE M 868 5 571090 /A 2024.11.01-
V5 BT AR KR 1 ' 2027.10.31
10 2 1005
. Kb X g
Kby
39 5K Vb 2024.10.25- il (2019) K¥biiA
11| AF & 128.5| I
AR I sk P 20260024 ek 0231396 5
1% 606 =

B T-10 W55 Oy AT AR, AR AL ST B B AU R R R AR, AR
ﬁﬂht R g P A R AT NI TR

(2) BA AR

MRAETCF IR ROV « PN « [EIR « 5 ZRINAT H H BB 4k
R WAL RAT AR B BRI, BERE AR, KAT ANBSE 72 " AT 5

BT
Fs | A#AF | WHEKY Yyl it HMEEM |Hig| HEHR
TR | GAbT L XA AR 308 5| 530.978 2023.07.01-
1| & N N ]
! EREPAE L AEb 92 10 T K Ik 2026.06.30
UNIT NO.2 ON 12/F
e RAEH | PERFECT INDUSTRIAL N 2025.05.17-
;E‘ M /ﬁ N []
2 A IR 4R\ 5] [BUILDING, NO.31 TAI TAU 4,179 3R | Lk 2027.08.31
STREET KOWLOON

1-1-64



PS5 | AMF | W /N b2 HMRER |(Hi| HEHER

UNIT NO.3 ON 12/F
ARAEH | PERFECT INDUSTRIAL
H IR 7] BUILDING, NO.31 TAI TAU
STREET KOWLOON
HASKINS| Room No.02 on the 16th
ez [ INVESTM|Floor of New Treasure Centre SN 2024.04.15-
4 IS ENTS erected on New Kowloon LI IR | 6% 2026.04.30
LIMITED Inland Lot No.4864

3. FEBERCKS”
B HAR, A E % PR 16,802.33 Fiot, FIEANLE &I
TR HAB A, BARKI R 3710 SR E TS A RS T .

2025.09.01-

P /ﬁ SZ )
3| FEIE 2,172 ¥R kS0 0- 06 3

HAr. HIG
202549 A 30 H
TiH -
BRKH Rit#riH T T A E BHT R

HLAs 15 % 8,809.96 1112.31 7,697.65 87.37%
ML R HoAh % & 13,239.71 4,298.24 8,941.47 67.54%
BB 382.09 218.88 163.21 42.72%
Ait 22,431.76 5,629.43 16,802.33 74.90%

f. MBAWSERZERARREL RAHE
(=) HABUFLREH

NG RRE “ BRSO, PLB e R Sl S5k . fE
OFOTH, AR IRSEEL A NARM TR B &8 & . £, A
SRR NERF DL E R vIKE, BLE TS A O dhdk A, DU ok 55 377,
L B AT AR R IT I S T

NEEAUR AP BRISCEARE S Al T A PHLE REZ im i 4. PC
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A IEFCE R (DU BESAE BRI, BIRRE A7 A O8N B B L ™
b H R BORTE WS, 9 I AEAT ML ATV BRI A PR, SIS 5 N TR RE
BRSNS R RS, TR R E % LT 1. 2024 £ 5 1,
TARHRSEZ ARG R AT (5 BAARHER BT THR (2024—2027 5)), 2
gt S A7 87 —E IO bR IR R, A IR AR AR O
BORFRHERT ], AT VE A . IR A R ST EAR S o [RIH, I R ol P
Prb AT R 4 = IERRAL, AV ISR O BATH S (it 18 S 5% < PR

H X2 2R &5 A BRSO N R AT g IS 1 R RS, 7
N BCR M bt A RAEAT RIS 77, HESDE A AV AR A0 Fr it il
& T EA R TP EE R, (et b itm B WA I 5% 03a4r 7, d#t—2
B 73 A S ARAE A AT M S v o B R e

2. FREATILRSERERT

AT, N LR REBOR SRR, Bl hor@ilish 7R E. @ik
fEfl R RV R I, I S AT 2. BRAh, BRETHL. B AEIR
TRAE R RELE ™ i £ VH B T 37 AN ML AU B8 R RF R T, 280 N FH 37 357 A b
FH, BB AT R T I RS SRR A% 0 S

2025 FELLK, EERAAETT R H A BT E SES . —FEIFG, %
FE NI IE S 2024 SFEFEAT AT, AFGE T RIZE, NAND Flash 5
DRAM F= i A Bl . 2025 4F =2 LIk, B 20 b0 &5 Ui &5 SR 13
B, fRfe TR R S G, T NSRBI B, (A7t 7 al A H I
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JEEI TS . RIE CFM $dE &, NAND 845500 9 A 30 HiY 717.66 -
KA 11 A 4 H1,015.38, HKIEE 41.48%; DRAM Mg fa30M 9 A 30 HK
902.19 Lik= 11 H 4 HY 1,319.21, BB 46.22%. Zam THHEH 0. AL
BRSE TR TR AR, AT AR PAT FURTO R Bk Rk . 14
CFM T, 2025 “EA7 it i 37 Pl i 16K 37.62% % 2,298 1455 7T, 2026 4EH K 64.15%
% 3, 772 /L3670, AT\ ARFr s g K s . A6 MmN RE Al [El 7, T
BURFEE K, AT AR, RS BaRg K37,

3. EHFLHERENE

FEAER T BRI MO BUA R B AR B R, SEBUAAE ™ LB
HEAE, OBV B R 7 R 22 4 . PRI DG A R A, SO
FAUHRRR I EEEA . 5%, SRl RelR S SR U i 22 2 F sk 0
wAYI, RN AR s 1 AT R R 5 S BRI R SRR AR, A7 AT L
FEA B BT I RS T RS 0, ATV R TR AR B AZ O T 1) o AR A )
A (EFR “Gartner”) #(#i, 2025 49— [H ™ DRAM i A2 5%, [H™
NAND Flash it Ti3g 3 842 10%, HUKITAAiE . KEF AR E W7
i i B )R SEIA R JEY, IEAE AN DRAM 2 NAND A% i [H P2 AL 8, 9
WS AFAE AR T 1R Rt ok 750 2 I 32ML o A5 I N 2 AR AR A 77 MV SCRE D FE
BINRME SN, B A AR Aok S8 E R I N 7 i 3, s R EodE
oty H 2R T VAR S 2 A [ A AE A AR TR T SRR ST, RREE
FE RS, E R RSN

(Z) RREFEMNRZITIREVE
1. #EFHATRREEAETE, FEHR RS

ARSI E AAEE SR (SSD) 770 H . WA i (DRAM) #7771
H R REAT i 5 2 S R R S M T RN TR IR Bl B8 G o JE I A DT H B
Jit, N E AR R o N AF AN AT AR 9 AP AT 2E = W R B, ST AT
A JTUREIE 3T [ 77 SRt BRI T 6 B e EE IR L |, 4T
A SEE AR T 5

[ AR (SSD) §777 3T H K EL i A Ry i AR Sl R . KAF A R ek
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AIR]SE PR R [ A RE A 7, AT R . =ik 5 Bl b oS = B s
ks WAE= i (DRAMD #7250 H R HEdEi 55 DDR4. DDRS AR
RDIMM. UDIMM 45388 A7/ S 7= BESR T, ARFEINA BE1F 1 [F) 10T BE
HEH EERE N AEAAL, EEXT ATPC, Hd bt T84S H T,

A UG B H (1 W RV At 48 BRRE 2 — 20 DU A it 242508 A
R BT AL T SAAT B A E AR FORBE ST BN 22 5] 7 b S5 44 [ 1= PRSI0 L 45U T+
P, AMUA BT 2 A STIFF SR, R HESDE P A BRI TH RN o

2. RIS, MRFERATE R LB B 5%

ARG H B AR A A B H 5 AR 2B S o w] A EKCT
AW LT WER, BT ATIZIRAGE, 27 28 PR PUE g, Xt
O FIIE RO BRI SO AT 2K H 233 52T AT A WA Ir 2 hds) R Al
TR, WA S B R S R D et e ) sz B R i, BB o F AR 9
RN BRI, WA IP AT RAWHE A, Dyt — B3 TH = stk fg
71s REAVEEEHAKT, RS EE AR RER) B R R E

LR, AFAMRBANKTFRESRT . #E 2025 6 A, AR Ritsigm
WAL 527 1 (AR 241 1), WA EIBAHT 2022 40/ 103 A, PRy 5K 2= 41
A I 350 RN, N SRR AR R A RIS . ARSI E Rl
AERIF 0 5 TN — A PR B KRR I B R ¥ e, 3R T R Bt K1, Bh Ay
NSRRI R AE ST, HES T AR T, RS B SR E AL SRR .

3. RELTARRATGHMNE, BILKARES

N R REEGARTT RS, Wil 2 ol vt R E A vEC S, smib A w)
TEARRE ST BRI AR S S0 A FIIERE “S+2+4N” SERELN A R, RIRE G
FLRAF S Bt 5 7 K8 e ity #B “ BB AR P+ U R R,
SR A=, B AT E T, R E LT SR B AR R
SEX RRATIEERN B, AR A EEB AT I AR R, $Ea m B astd)
FPLARRE Sy, By REARSEE SN E S, W E A mrERE AT
SR ERNRT, B RS AL R E R E .
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Z RITHRESRITARNXR

AUCRATBIRAT R GO 35 AR ER R, A& EIE R 2 00E 1)
IR B E AT IEFA R REIBREE . BItan. WEAd. &
ISP B, DLEAT & R NI S IUE I ik A B R N B AR SR 1
B EE IEFRRESERERR. IEFAF . SREIMIEHREE. ART&
FEBIAMHLR R BT LLE R 2 HPA B A, MO8 — N RATH 5 BEa
A RNRATR R, RAELLE A B e,

AR RAT B 4 RAT X G BOR 2 BB F 2 A2 18 I A B o A% O 22w [ E
W FEEM G, SR ERE R & SRASPAHRILE MA TG T E 26 1F, R
MR ERICRATHRIRAE N (CEARBRED WEThE. & EZER.
R XS GORAT ISR I RAT RS AT IE A "R HHT I E 2EAT IR

AR EU MR E H, 7] AR E BRI AT 5, Bl Jeik i e &
IR RS AFIRIR R BARRATH GRS 2 7] Z 8 R AR RAEARRORAT 8 R 5
NER CRATHR IR A5) &7 AP

}

= RITIEFBNMRHENHN. RITHE. REH
(=) RITIEHFHMNIE. ENMHN
AYCRAT B HEUE H O RATIE H, KAT A AME T A 2ok H A — 4

5y B R A IR 0 K 80% CE fir 6 #E H AT — 138 5 H IR Hh ¥ tir="E
O3 H AT — 38 5 H R A 5 il i+ e i B uE H AT — A2 5 HIREE R 5

A FEIEENFEUE H 2= AAT H IR AR IR L IR SR ARG I R A S
FRECER ST, AUCRAT SRR AR R B, WA

IRAE I & WA P1=P0-D

RO A: P1=P0/ (14N

P A 3E4T: P1= (PO-D) / (14N)

Hordr, PO NREERTAAT UM, D NEBORAKILE KA, N ONEERIE L
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FEIGAK, Pl JYIREEJa KAT i o

A UCRAT W B 2 AT RS HG H BR ARG S 2 ARl PR A8 P e A% IR e
FEUE 2 R REM G, #2002 AR P g, ARBESE 45 2R S AR
FATIIORAEN CEARSHR) PR e » 45 2w AEE O 2k 2205047 HUIE) K 2R IR
B A TR R RR G A S R BR R I, AR UCRAT WA R AR AR B 2

(2) RITHE

AR IR AV 58 0 RORAT IS 1 AT B # MR SRR U 4 MR LURAT I A 1 o
[ IS) AR R AT BB AN R A OCRAT BT A 7 B A ) 30%, BIAEETS 68,065,881
B CEARKD, FEUAH ENE 20 T AR UCRAT BENHIE R SO e . 7R T F
W, A RAT BN AE AR ORAT 28 1 PR AE T o A 3o 9 28 v [RIIE B 2 o) S i)
A 7 3 SR A 7 BRR 2 SRS RAT I (R SERR RO, 5 AR CRAT IR
CRAREERD PhRHE « & A URAT B SR I BOR A BUR Y RATHE
SCAF R T CATRBE IR, AR ORAT 1) i SE 25 e IR R A N T 2

BN FERIREF 2R H R RAT BRI AEIRE . R BEARATE
REYAIBEAS . JREBCHURD « TR A IS BB JE S T PR A R 3 BOA TR R AT
I8 ) S JI AR AR AR B T AR R AT A% I AR BRI, DUIAR IR T 1 %o R R AT IR 5
(R RATHOR SORATHCR: LRV EAE LT %

=) REH

RICRATERUG » RATR GINEBERE B AR RKATEA R Hi 6 N HAAE
Fibo AL RVEMESCIERT IR S A RUE M, KEHUE .. IR HRE,
TRAT R GRARARF AR YU 1R 1) AR5 5 R G R AT 1) I 52 4% o [RIIE M 2 B R A8 i 1R 9K
FUSE AT o A5 HR PR 0 5 01 27 M A LR PR B M 8 3 L B A SR AN AR A,
AR AE DG E 75 M 5 B 1) o AL s 7 SR A T R S R

RRRATEERIG , ARURAT I ER R Ak i B8 AR A R A 1 s A 45 i K] 3
A m ey, TRBIESE F IR FRAES A2 4HF .
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(M) RREITHEEMMTE, SIEHERMBNE

W GBI Bk B —% B1+=5%. BT FL+HLE%. H
N2 R E ) IE L W TS I E W 18 ), KIRKRATR &
PEVERL DY, & PR E AT RAR S 8, BRI R

1. AR A4 E X G AT I EE W AT B E AL 68,065,881 I (&A%, K
I AR RAT BT A 30%

2. 3 E] 2023 AR E R R AT ISR B SRR UE < B AL (8] D9 2024 4 12 S
19 H, BESARFEBEEFSRH (2025 4 11 A 25 B K aEpg A>T
6 M. BiE 20254 10 H 31 H, AFETRSGHEER LTI 71.71%, 2k
AAER T, fi6 GEREEERE I 18 5) A KHE.

PR, RAT NAR IR )RR 18 X RORAT ISR 528 B 4 58 320,000.00 J5 70454 28
VERLTE, A LA T Al R

M. ZEZREEHAKE

AR A 7 I 5 AT IR BE R S5 4E Bt 4 MU B 320,000.00 576, H AR E
WEWE 29 T AR AT BIVE ML E SO N « AR KAT S B SRR R AT 9
Ja, BEHFLLURIH

A Jioo

FFs T H 42 7% BT WERABSETEEEM
1 [ &4 (SSD) ¥ =TI H 112,260.58 98,400.00

2 | WA (DRAM) § 72T H 74,676.07 66,400.00

3| FEEIRE e AR P AR R T H 117,514.72 65,200.00

4 | AN FRIRB) TR 90,000.00 90,000.00
it 394,451.37 320,000.00

SARTTEFINIAT, AR A ARAE I H SR T, LA B RS RATRN,
HAE SR T B J5 42 A SO E AR 7 7 DUE e o 5 AN IR SRR B7 i 140
T LRI HRME SRS SP, ERRRATHERSRETEEEN, A
MR SR BT 4840, IIBITH MR EZ S E 0, WEIERA T HEREMA
PRI RIS ST B AR, SFET S A R M AR LLE

3

b
¥
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G O A T2 7 2R e
B RREITREMRKILZZ 5
A ALV BEF N, AFTARURATHARERITH S, REARBAT

T TATAE R SR IE J7 IAE AS VR ) 5 58 X6 R R AT Y A B S S 171 ) Rl SR B AE 2 IR S
BAEA IR KAT G WG A5 B RAT R RS e 5 DA R .

75 RXRITREBER AN AETL

A 2025 F 11 H 30 H, Ar AN 226,886,272 1, 2R EHERA RAT
N 35%HIR Ay, NRAT NI 2 252 I AR R2 G RAT NIAR TR 2 & FE
PEANEF Sk CHERREM) 31.16% U P24, FiE KAT A LRI 4R T
PNV SN CEIRA 1K) 21.23% 7= 05451, Bldid ik E ka1 BdrE &
TN 0.2944%K0 35, AT EREK, HEEAFESE, MEITARKES.
B NN T S R B BRI, AT SEhaEm AR, mER,

AR RAT W B 22 B0 A B I A IR R AT A &) S 30%,  BIVAS i I
68,065,881 ¢ (SA%KD , FHEGRSAHIE 320,000.00 /776. AIRKATER)G,
Zepe . AR N A T SEBRERIN o AR R EN R RATREARSSEATFIN
EHIBUR A2

£ KREITHERGSBEXREEMRIIHENBRAL EFESMAL
ERIEF
(=) RRZITERSHHLIE

AR VRS E X GORAT R R F IO A A F 5 mEF 2 =k
2025 5 NI B 2R 2 H BRI .

(Z) RREATHFBEITHHUERRF

WRYE QIEFHE) GEMEBIME) A R EAE TSI HLE
RAT NAIRAT 18 5 W IR A P AT BT A2 ik 22 v [EIE M 4 JE AT A AT VE M
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FEFF o

FERRAG P EE I & R EEM AR, 2 PR R A b R R 45 5
A RIER TR 7>~ 7 RS PR R AT BCM BT R, JBAT AR A4 E
X BRAT BRI A RAE T o

1-1-89



FOTH BEERXTAREEASEANTITESH

I8 F AR AR T8 X6 B AT ISR PN S 4R B 4 M AN R I 320,000.00 T3 76, $HER
RAT B G SR S A 43 T LU R -

B St

Fes T H 4% BB A PUEHEEREEH
1| EZEERE (SSD) ¥ H 112,260.58 98,400.00
2 | WAEFEE (DRAMD ¥ =T H 74,676.07 66,400.00
30| FEBRE Re AR il BT A R R I H 117,514.72 65,200.00
4 | AhFRURBH B 90,000.00 90,000.00
it 394,451.37 320,000.00

EARRSE R PR T IR TH ME S T &8, A R IRYE SF4E 5t
SN, HRIUH AR SRS E L, TR IR R 2 e SRR BT 1 Bk TR
WUH « RS SIH IR AR BEA, SREE BT AN 3B 40 B ) LA B A B 4 Bl
A At R 5% 7 TR o AR IR SRR R U R 45 5 W 28 R e x4 I S B R
SRR L S I H BN T B A B E

“IEARERL (SSD) FIH A “AEE (DRAMD § 7750 H 7 fAH 55
GO YR X AR VTR RE SR Tl 1 ¥k 601-701 /E A0 H szjitisth, 1% HHe A% i@
TVt AR CSPRU %8 THER R, 298 A RITE RS &4 T RA T
SRR, ARG v H 2 HiE 5 4,

BRI BEAF A B N e B T LA TR T A DX B 3
T H e ERIINTAR DR AN Tl A5 BAL R O BRSO, IR A Rl A
PG B DX ™ 0T G (1) AR i SRR MO Jee 7 b P 32k i
TAE, ST E AR AL R Rt R, ORam i 7 b e ) 30T H ARV 3 .

RIRFEEE GE11 320,000.00 JiG, Hp#E sk . B E &S
230,000.00 J3JG, AEARMEIH, #FASNE 4 90,000 JioG, NIAEFEAME T H,
AT H G N 28.13%, RIS 30%, AL R SN BN E & i

I

o
5

»
i

red

TR
SRR S PIAIAT, 2w Al MR H 2 S bR UL H B BT IR, IF
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FESFEE BTG PN A 15 A UE A 7 7 DL E He.
R FER SR M AT PR i T
— SRIMBEKBER
(—) BEIZSHER (SSD) ¥ ~IH

BE B AUE BB NLRRE. KRB, B E S BRI ASWrER A
R, AP 2T PCy i i . NTRRE. T2, %P, ML
sy BT MRS FELAEE 2. vt SRR R ENLE, 2R RITIR
JEMBORIE . B B EHIREY, BBk e [ S A (SSD)
Bevt, RIS S A, DA MR T B VI R K . AT SEit, A
RARER ANV T 37540 R AN g, BABGEA7 dh L2, 3T itk Re, 4
THEZSAERE (SSD) 77 ol 55 A, s Al xs e 7 HIAS AT RE I A L BE /g, B8
G TS TR 8 A A AR R JT SR ISR, ol e JOoRL P, Mg se
mlMERE eSS, BT 2 =] T

ATHFE RN NET 112,260.58 776, U8 FH 5545 % 4 4% 98,400.00

GHR

A it
EASBER (SSD) ¥=HH
B i H B85t PEREERE
Wy AL 2 1,134.03 1,000.00
s TR 3,400.00 3,400.00
BB IR 94,575.79 94,000.00
Tisg 2 2,939.28
BN B 10,211.48
=278 112,260.58 98,400.00

I SUHECS S A E A I M R AR R, RIS N R EL

RS IR B S . SRR DL R .

1. A

“IE AL (SSDD ¥ I A 7 WAETRII T G X R E AR TR Tk bl
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48 X, AN 8,500.00 ~F 52K, @i HflATHR A4 1,134.03 5

JGo
2. BBTER

MR A R AT AR RT BLK, fFadr- e TRt
3,400.00 /37T,

3. BB RERE

AR GFBIRHE PRI SMT A7 2k, HARHRRLR . ZALIRM . Al ik 55 &%
ER RO G 1 94,575.79 T3 70, RIS A R4 N 45 & himiTE
PN AN S AR LR R E R G S BAE .

4. Wi BMERRS FEE

T H 105 PORAE Sy L NN AT R 5 3 BT 3% G5, R sh B e fi &
WU TR Al B < 30%At 5

(=) AE~SE (DRAM) ¥ ~=IiH

B R AR AR I, AT (DRAMD SRR 5 250
WIS . WA (DRAMD [ B AN N HRS5as . TARus.
ZimsE ek, BEENLTERE. STFENREER SRR A, DA, HdE
LA 23 R 55 deoxt el . KA RN R H i Ko ATUH E T 2R R
ARBER, R 5 HE— RPNV BRI A Wi, PR A A
KV, TR FNAET L (DRAMD 2577 RE 77 (1 [RIIN 78 73 K4 AR S %, 5
e B GE I O R i S T R SR AR 55, RREHE AR T oK. i8I
UH MsE, AR WAET S (DRAMD A= Re AR BIA RERTE, AT A7 &
I SEIRAT M AR e I T A HLIE, &N T I AR AL e 2 B e 3K, R TP
Wi B T3 5 R IVRE T, #E— B~ " T A se F M B RIRE ST, H9mes & 385
71, A FENE S KRR R SR IR

HEU R
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B J3T

. WA= (DRAM) ¥ 75 B
T H B8R PEREREE

WL 5% 1,134.04 1,000.00
PAs TR 3,400.00 3,400.00
B AT B 1R 62,294.90 62,000.00
T 2t 2,004.87
IR B) Bt 4 5,842.26

it 74,676.07 66,400.00

R S T T AR . WSS RS A
1. AT #EA

“WAFEh (DRAMD § 7730 H 7 SUAE TR T G I X R I8 AR TR T
b Bl AL BE 431X, AR N 8,500.00 U7 0K, i B S TSI AL 1,134.04
Ji7Ce

2. REBEITER

WRYE A AT R B R Bk, a4

3,400.00 /3G

3. BB RERE

PRE R BB TR R & 1A

AR BRI SMT 4228, SLT1 A1 SLT2 M —4AHNL. ATE %4544
BB A 62,294.90 T3 TG, RN AA T AEFE N RG-S THIHITE-
BER R R PV IEAL B AR SR T RERN KRG AL REHE .

4. i BMERRS K E

T H Pl SRR Pa 37 M NN ¥ 28 3 T 1) 3% A B, Hl IR BN 3t i 4
BT TR B 7% 4 30% Mk 5L .

(=) ERRFEREFHEELN AL S AR

AT H AN B A B B R ST A S, 32— 2D R e m ILA 5
N AT BEAS LA 1), SRTHIFAANHE F1, 2 A mL 5P ik a Yl =5
Ko DIH KISEHE, —J7 0 A SCEA RN Tt R BE AT
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AL TARI R, A LIRS R AT, 5271 3 TR T AP IEAN
I le], JREm iR E A T v, U SSURAE, KBRS, A BRIt
HERCR . FREREIBE AN H K 55— J7 il LR TH R G18nE 77, st
W R SR AT G AL B, 51— AR5 E N S BEERE AT A s
LAl vt BER P AAAE T IR B R e LN iisa ok, el "8k
W KB s I g 1 H0RE— 20 4T, N EOR 5H dh BT R R I AT 5, T
SRR 23w FEAF A P 10 Fr 5 A RT3 SIS 7 W T B L2 ety iR
IBHREST, Bt — D9 o R BEARBI R KT R BOR L TT, NRRFFBIR e 34

AT HE G S NANRT 117,514.72 76, # HZ4E % 444 65,200.00

ZHER

. Jiot
. FEIF S e B E AR B EH I
i H B85t PEREERE
- i ) 5 P 14,000.00 10,000.00
TR 76,140.40 31,200.00
B AT B 1R 24,359.33 24,000.00
T 2t 3,014.99
it 117,514.72 65,200.00
1. G E A

AT H AR T8 H X B A R X E LT E &k, by & 2% H
FittH 14,000.00 /5 7G.

2. BRIER

ATH @ TR T 76,140.40 Jigt, REGEHEHE (M) WYHEET
FEEAEAEM fa bRl 5, BALE M 8 PR 1€ 2 BRI H & K, 4%
ITHEEMME KT T LA, e EAEE TR, ALK, AKX, LR=EEHES
THE, Zfb. BoH. EMENRE TR,

3. BEEH R AR

AR T H U Palladium Z3 Rack (NL SSD F%4i]#%) . 7] SE1E: 325 1E )
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WA W& 8 B0 AE AR 55 48 55 5% R AR % £ & 11 24,359.33 Jiot, Rk
AE R e e o 1 e =X P ATH K 1 9 A 1 = A AT E N K e

(M #FTERHESE

AR ARG ER GRATIREE, AFMEHSE T 4 90,000.00 5o H TANE A
AN KRR R AT T BRI s 4, LU R AR AR S KRB E &R, 12
EA TR ST, A TR ARGER), BRI SST, REPUR R

Al H 2019 FEE 2024 LK, BV H 64,564.53 JiuiE K £ 477,254.63
JiTt, FEHEWKAEZX 49.19%. ME Al 75 RBRIKEAAAEITIEN AT &
AP SE G IR BB TR, AT 2025 4F 1-9 T SKIELIK
A 665,910.97 Ji7G, [AEEIEK 85.13%.

BN 8] 2025 £ B L, N8 AFFLRIEAH 1,030,000.00 F T
-1,130, 000. 00 77 7., B-F344d, MRIK/A 8] 2025 5 F kAL A\ A 1, 080, 000. 00 &
Too BT URIAEREATIEGE FAT, A7 A2 a6 # CFM INAF T 50
7R, 2025 fEVYZEFE 4B DRAM 1T UBER LG K 49.86% . NAND iz 5
ELI K 28.76%, LAIMCAFERIME 5 2026 EF1 2027 4F28 F) E LIS N 8 K R 1 R
TRFFTE 15% 445

WA T A b, TR RSk =4F (2025 4£-2027 4F) AFIEEEE TR
=2027 FARIMBN R 4 5 FHE4-2025 4 9 A K& 4 5 4w, Bk s
.

DIHRAE BAN 3 DN 5E ST HERE (2022-2024 4F) [FHEAR I - Bl 3918 54
Y AR, 456 2025 42027 SEFE NN, TFE A E] 2025 E & 2027
EH A E RS R P T E MR sl 7R .

I, H T FAESR T S A Ak TR sh A7 A 1 [ A AR AL RN A7 55 2 380
BB, NSRS RN RIEHNBETT, A7 SO OE R . =401
DA RN SS KT G TSI M 2 N, RIS A7 DO A
RER s PRI SE PR 5 5K 5 2 R AR KK R FFAT SO AR S BEE 12 1) B2 112

I, 5 DLl = 4E (A7 BT IK I o RO 5 1 2 LE ek s Bl =)
RRGE S0 KRR DL, 5S35 Mk 55 K BN ER 1 TR AT b mT LE 2 ]
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2022-2024 4 =AEAF B I T4 VT, XA T AR =ARA7 5 WSO 47 1

.,
2022-2024 5, [FATMLATEG A RIAE LR S E IO EL G Bl F
ACIEZY S TiH 2024/12/31 2023/12/31 2022/12/31
Bl o) 669,518.51 359,075.22 298,569.27
(EEReia 7% (Ji) 353,735.13 355,221.93 195,408.76
L% dEN N EE A 52.83% 98.93% 65.45%
BN o) 1,746,365.03 1,012,511.19 832,993.43
VL 1258 (i 783,315.34 589,316.54 374,417.73
17 1% HEN RN T 451 44.85% 58.20% 44.95%
FLMRAN (F L) 871, 841.20 878, 069. 90 AWE
EEF BREBRMMEL (7 71) 394, 977. 60 254,817.10 AWE
B & AN A 45, 30% 29.02% -
i G HPE 54. 94%
E: EEFAME 2022 0 348,
LB, AFARKREAEEIERE T RMNEN T
AT TG
AEE 2022 PRI B
2025 4E1-9 | 4$-2024 %
bR H20254E9 | &AM 4
A30H HIE BB 2025E 2026E 2027E
Lo s -1 3 &
EIN 665,910. 97 100. 00% | 1,080, 000.00 | 1,242,000.00 | 1,428, 300.00
A& 1, 260. 59 0. 26% 2,761.07 3,175.23 3, 651.52
RS K 93,717. 54 15. 74% 169, 942. 48 195, 433. 85 224,748.93
TS 3R 16, 648. 32 4.41% 47,582. 07 54,719. 39 62,927.29
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