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WA aE EI e B G A P, A a8k,

= BUR R OR W i EL WA K e R R R R R S B, RIUCRER
FERFTRFBERBARNTREREAHZEL, REFERWAF LS
RN SRR ERABERS RTLT AR R EHFERKER,
REBFER R EHBORRIBHESHIEE, MK IF KA 7R gl 5 FAT Ik
AR FEZERNIREREEME; SEWKE. 85 R EAREEHE. RTL
AR ERFUHRAT ANBKRORETHRET RS, FEERREBRKN
WE T KT B RR T 8 A U B AR SR 22 15 R B T SRR B 38 70

[AFEE]
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(—) DB R R 4 i EL WSO TGk R e R Ry IR Rl & B, i
KEBRKTT KB R NBARITREREANZA, REFERWATIL

SR IR

1. DR R AR 38 0 EL A 3 R 4 2 ek ) JR IR K Bk
(1) G HIRIAR, 2w BSOMCH R e R A oL T

B, it
HH 2025.09.30 2024.12.31 2023.12.31 2022.12.31
* /2025 £ 19 H 12024 £ /2023 4EBE 12022 fEPE
ERIAON 563,982.54 720,325.13 616,057.36 539,350.25
I AT Tl R~ 350 i T A (L 443,894.18 374,214.17 276,839.36 188,546.90
NSRS 1.69 1.92 2.23 2.86
VE: 2025 5 1-9 H, SUSOKER R R CAEFEL AR EE,
[FAT MY A &) NSO B MY N Ee i R
B, it
2025.09.30 2024.12.31 2023.12.31 2022.12.31
A= 12, 12, 12,
7N H /2025 4E 1-9
& }§F 12024 4EBE /2023 4EBE /2022 EBF
J— ERNZYON 954,425.69 1,311,789.43 1,263,105.10 | 1,225,599.29
E
| R T T
M i 621,798.83 604,604.99 574,673.10 528,624.87
|
. BN 276,570.86 391,441.96 394,346.47 395,479.02
)
o | SISO T2 K T
lilt&f) i 258,802.63 240,659.35 180,679.29 118,553.08
|
i BN 359,883.92 503,983.51 510,634.63 507,961.38
H
IS WA K ST 247 i TG
4 i 240,022.78 203,531.83 192,612.47 177,978.02
|
o RPN 330,377.73 524,458.65 540,243.14 709,960.63
[EpLii]
o | SISO RSP 24 K T
78 s 425,146.64 423,403.26 425,662.14 508,835.76
|
i BN 117,625.59 153,890.10 145,465.64 126,199.37
o | SISO KT E K THI
782 i " 113,082.02 90,807.57 67,385.91 51,916.00
|

AT RO R ARG, REEE R AR E SRy 5k, &ix
=4, ATITIEE S BRI 2022 FH) 432,372.92 FI T K E 2024
610,925.80 /370, EEMKEN 18.87%; Ab, AT BUFSHBALNZLE T, (A
SR B2 B 4 BT ZZ R, X R T IR AT e ) . A %%
P UABURF AT A 3, EB 0025 7 DR b 7 A B 0% 4 SR ke, S80f 2 w138 40 R AT K 3 [l 3k
AT BT A4 o B TR A R B3 AL, [RIAT M AT BE 2 51 4525 341 P 2 U S A R 8 1 K
JE IR EEENMV SN AU EE AR T B3, (B SISO KRS CR A T B mKF o A
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Rl S BRES 8, Aaart.
I, 2w RSO e 4 5 [RAT Mk 2 w8 LA Ll

NEBIR 2025419 A 2024 £JE 2023 £ 2022 £
FIEIREE 2.05 2.17 2.20 2.32
PRAR Iy 1.42 1.63 2.18 3.34
Ly 2.00 2.48 2.65 2.85
SBUEZN:S 1.04 1.24 1.27 1.40
PRI 1.39 1.69 2.16 2.43
SERME 1.58 1.84 2.09 3.32
FARH 1.69 1.92 2.23 2.86

TE: 2025 4 1-9 H, YSOKGHE 56 R CEF bR

R I, A w] RSORR R e 22 5 TRAT ML m P EE AR, R shi&ds 5T
WAT—H, FFEATILEHIE

2. MK EERER T KB E P RBARIRE REAFZN, BREFF

FER M A7) WL SR R 0
(1) 22w NSRB[RI B 7 il o 1 B LI RE IR R AEASFIAL

1k
AR MR ER (BERBI) REAFEE PR 2R IE R WT:
Wfr: J376

z 202549 H30 H 2024 4£ 12 H 31 H 20234 12 H31 H 2022412 H 31 H

pm | S & G & s &H G & s
1 £ 277,854.32 | 68.23% 269,537.27 74.73% 219,517.14 | 79.78% 152,983.75 82.15%
1 £24F 99,069.85 | 24.33% 62,008.50 17.19% 35,346.20 12.85% 21,792.58 11.70%
2 34F 17,398.25 4.27% 17,501.16 4.85% 11,501.74 4.18% 7,209.61 3.87%
E g 3E 44 4,085.31 1.00% 3,304.35 0.92% 5,448.38 1.98% 3,542.52 1.90%
ZP | 4F5E 4,257.76 1.05% 5,235.91 1.45% 2,983.37 1.08% 694.92 0.37%
5% E 4,553.56 1.12% 3,096.47 0.86% 360.76 0.13% - 0.00%
/N 407,219.04 100.00 360,683.66 | 100.00% 275,157.58 100.00 186,223.39 100.00
% % %
14 B 1 £ 75,870.02 | 76.05% 79,881.29 81.33% 67,111.31 88.28% 52,829.74 | 89.81%
i |1 FE2H 16,084.22 16.12% 13,944.76 14.20% 6,085.53 8.00% 5,035.11 8.56%
@ % 2 E 34 5,494.37 5.51% 2,600.92 2.65% 1,961.25 2.58% 642.65 1.09%
a 3E 44 1,530.26 1.53% 968.80 0.99% 610.32 0.80% 259.18 0.44%
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e 20259 H30H 202412 A 31 H 2023412 H31 H 2022412 31 H
R
X =] -4 S =1=4 & =14 £H =14
4 854 515.73 0.52% 592.43 0.60% 196.96 0.26% 47.31 0.08%
54 275.19 0.28% 236.32 0.24% 56.86 0.07% 10.24 0.02%
. 100.00 100.00 100.00
/N 99,769.79 98,224.53 | 100.00% 76,022.23 58,824.22
% % %
&t 506,988.83 458,908.19 351,179.81 245,047.61

O ) LSO AN B [ B3 7 RGO BN BUR B, 1228 7 B IR DL R 4
JELIRET 158 . AFBUN AR FEZOR B TYEEL S5 1% 7, AL
N ASALEIEE AL
(R AT b2 =) AU R A 42 B BBURT B A5 2 7 AR BUR A 2 7 Rl o3 RSO
A, W AT =R T

7 2024412 A 31 H 20234£12 A 31 H 2022412 A 31 H
R i &M g4 &M =4 &M s a
1AEBL | 160,949.66 | 56.38% 144,809.78 | 64.31% |  115,097.81 | 74.93%
1 %24 69,265.63 | 24.26% 64,177.23 |  28.50% 32,485.47 | 21.15%
Hopg | 2 E 3 4F 49,000.64 | 17.16% 14,010.96 |  6.22% 5,072.86 | 3.30%
HAL | 3E 44 4,146.59 1.45% 1,222.69 0.54% 938.88 | 0.61%
BI 4w s 1,221.93 | 0.43% 938.53 |  0.42% 11.06 | 0.01%
54EDLE 902.07 | 0.32% 15.02 |  0.01% 3.96 | 0.00%
N7 285,486.51 | 100.00% |  225,174.21 | 100.00% |  153,610.04 | 100.00%
14EDLA 3,568.01 | 27.03% 6,557.20 |  58.83% 1,190.34 | 0.75%
1 %24 5,048.96 | 38.25% 2,24951 | 20.18% 396.14 | 0.25%
e | 2E3 8 2,402.09 | 18.20% 405.13 | 3.63% 331.07 | 0.21%
i | 3 44E 344.93 | 2.61% 31526 | 2.83% 2,040.50 | 1.29%
PLE | 4% 54 31434 | 2.38% 1,437.76 | 12.90% 83.52 | 0.05%
s FLLE 1,521.15 | 11.52% 18197 |  1.63% 98.46 |  0.06%
Nz 13,199.48 | 100.00% 11,146.82 | 100.00% 4,140.02 |  2.62%
&it 298,685.99 236,321.03 157,750.06
TR R TR 2022 G5 R E 2T R IR S AL, AME T ERE, i R ERAY

B35 ISR P G 155 190
MR FR 73 AT TR BURTE  Hr R Bty DA T 348 AR 358, BURF AL
FUEHEOR. RAT AT SIS YN E FA S5, DA — % LBl R ARBUR
BT S o MRS AR B SR, RAT NSRS 215 5 _ETHR# Y,
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SR AR B S — B MR 25 R, RAT NI AE— LA
I o L e TR AR Bty ILHSONR U i 5 T RIE - B 32 BURF B 25 (B
WSEA AIREI , AT NSRS T B8 78— LAY R SO AR 5 EE 2 228 B
e
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BE 202549 H 30 H, AFEFRMBIKK (SEEB™) KKITERNT:

HhL: JiJt
RPIKR (B & RE) RE PRI T
-9 NS
VEBR | 124 | 234 | 344 | 454 |SFEUL| B B

W T 75 L X PG AR B R) 32,674.34 | 12,390.08 - - - - | 45,064.42 | FRIKETHE 2,447.00
T B TIT 9 DIk 11 A 3L ) 10,966.01 | 10,718.43 - -1 2,250.89 | 397.47 | 24,332.80 | #&MKH R 3,642.14
I8 X £ 47 B R 9,546.86 | 10,758.92 | 1,402.92 - - - | 21,708.70 | $ZMK#EE TR 1,692.02
KRBT /R X T AR A 6,808.14 | 6,805.99 | 2,238.00 | 204.00 | 375.83 | 2,582.60 | 19,014.56 | #%ZK#EE 1% 4,374.94
I T T el AR A R 55 9,521.44 | 4,05523 | 346.19 - - - | 13,922.86 | %K TR 828.12
AL ST L DX T PR ER S P ) 7,977.23 | 4,818.35 - - - - | 12,795.58 | $@IKEE TR 772.04
=2 M- B X ISR DA AR S5 0 10,660.18 560.28 - - - - | 11,220.46 | #IKETHE 156.70
IBHZE B BRI R X IRE R 55 0 9,208.91 988.16 - | 232,08 - | 296.00 | 10,725.15 | #K#S R 806.39
WLREAT BEE A 5389.32 | 4,348.28 - - - - | 9,737.60 | %MK TR 636.01
s T B T DX T A B 3,603.01 | 3,315.35 | 1,100.50 - | 563.57| 877.22| 9,459.65 | &KL itIR 1,996.51
&t 106,355.44 | 58,759.07 | 5,087.61 | 436.08 | 3,190.29 | 4,153.29 | 177,981.78 17,351.87
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oxw) Bl K RSO RTS8 A BURF LR S Sl Flk B A, IXSRE P 1) B3 45
WRAFAE T Il L B Rl s, KR MBS, HE1E
IR DI H BEA RN TT SE LM B, e T RIESC W [FIR, BUFR
FIE RN RIS RI TR, EEBSEESGMEL, A DRSS HE R0
GO, MRS B ORIE 1 B85 A2 BE

(2) ANFAEFZMA 2> ] MY 25 ) IR 55 T3

BRI WIR, 20w DORER K A [R5 7 ANAFAESZ A 2 7] )b S RS 2503,
TE R &

ORI AR B G BA S, SUSOK R e I8 4E T BT S 1T
AL o 23 ) D ISOW R Br [R) B2 G I ST I BN 55 Ry ik T 2 m R G
Hg7eor G, MUYSOWEE #5024 N B R AT IPERFIE, T2 0% L
BOR AN T, 3237 W BB g KRB MM pir &, 110 2 =] B 3 AT AE AT Mk )
te 2w R S PR B A

@A T FENBUN AL, KISV A F] . ks g Bz, %015 AR
R, [BERAREN o R0 T BUR AL, RIE 2 73 2RSS BT S8 H P
IF— MR AFETR, BA B R b . Rk, AR 255 B AR R H 1A i
IER, (ERFAEREZI MR o

@A F MR FIRIKAE S THFE 87, VEIL “TR—/—/ (=) SaTKE. I
Ja B R IR AZ A « [FAT b n] Bl 28 w1 L5 I A AT A R SR AR JBAEL T 32 2 75
FEIT s FFAE MK B MUK i S R 2 B D3 B AR 5 5 45 P DA i
REBTED” -

gr b, WAEIIN, 2w BSOKER I BGOSR A R B i & 1 JE 21 fE
RIAEAMAAL, AAEAERZI o3 7] M S RS S

(=) MWK G, EHBBRERTLTHARREFERKER, £
BB EEHBORRIBHESKETE, NMEKKIR KSR A5 AT IL AT
EEA T FFAEE R R B R A 2

1. SO AN & [ B8 o R E ML Bl 5 R AT Mk /] BB 24 B 5% b 234
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O3] NSO R PA K B[R] 5 7 o 8 O B E R [RIAT b AT B 23 &) R 0 T 3

$"Tji ﬁf[}\ %

2025.09.30/2025 £ 19 A

2024.12.31/2024 £

2023.12.31/2023 £F

2022.12.31/20

22 4F
AH] mH
KR KR KR
S/ 5 H S8/ 5 S8/ 5l S8/ 5
s (%) i (%) Wi (%) W
NS 621,154.63 -0.21 622,443.02 6.08 586,766.95 4.3 562,579.25
N AR B 7,665.69 -18.55 9,411.79 25.82 7,480.35 -25.95 10,102.39
B
RPN 954,425.69 2724 | 1,311,789.43 3.85 | 1,263,105.10 3.06 | 1,225,599.29
ISR 3 DA e A TR 8 7 o Bl 65.88% 36.78 48.17% 2.38 47.05% 0.68 46.73%
IS 252,046.46 -5.09 265,558.79 23.08 215,759.90 48.19 145,598.67
& A B 106,967.40 12.86 94,779.49 26.49 74,932.91 5.72 70,876.17
PRI
NN 276,570.86 -29.35 391,441.96 -0.74 394,346.47 -0.29 395,479.02
IS R S A ) 5% 72 o 8 M SO P B A8 129.81% 41.01 92.05% 24.88 73.72% 34.67 54.74%
IV 260,700.62 18.85 219,344.94 16.85 187,718.72 -4.96 197,506.22
—— LRGP 93,133.64 -7.94 101,170.20 20.82 83,735.38 23.65 67,720.25
Ry R
RPN 359,883.92 -28.59 503,983.51 -1.30 510,634.63 0.53 507,961.38
N =S E EI kA SR = A PN 2 ] 98.32% 54.60 63.60% 19.63 53.16% 1.81 52.21%
‘ LISl N 424,879.32 -0.13 425,413.96 095 |  421,392.56 -1.99 429,931.72
JEBLiEZ S —
A A Bt 4731.13 42.66 3,316.27 -22.29 4267.71 -43.11 7,501.24
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2025.09.30/2025 £ 1-9 A

2024.12.31/2024 £

2023.12.31/2023 4F

2022.12.31/20

A T 2
et | TOF | emvsi | TOF | amaw | TR | e
BN 330,377.73 -37.01 524,458.65 292 | 540,243.14 | -23.91 709,960.63
JSESON 3 S R 77 o 7 SN ) L A5 130.04% 59.07 81.75% 3.75 78.79% 27.88 61.61%
JRE SR K 122,135.12 17.40 104,028.91 34.08 77,586.22 35.67 57,185.60
- & A 55 250.31 -19.81 312.16 16.60 26772 | -51.94 557.07
AL ON 117,625.59 -23.57 153,890.10 579 | 145,465.64 15.27 126,199.37
IESEI R A B [R5 7 o BN ) B A 104.05% 53.46 67.80% 26.68 53.52% 16.97 45.76%
JRE SR K 465,977.94 10.47 421,810.42 29.14 | 326,617.92 43.85 227,060.80
& A5t 3,785.08 -35.77 5,892.65 12.80 5224.02 | -25.93 7,053.21
AL EDIN 563,982.54 21.70 | 720,325.13 1693 |  616,057.36 14.22 539,350.25
IS 3 S (] 5 7 o 8 SN R B 451 83.29% 40.27 59.38% 10.23 53.87% 24.09 43.41%

B ER R, RGN, A MUK A FE bX MICNBT LB 508 43.41% 53.87%- 59.38%F1 83.29%, freeidin, 5
CI NG =R Y N U
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2. EHBORE RAT AT LA TN Ee oy #r

WEHIN, AFERBEOR KRR, A5 R B A =R e
SRPEZE R . A F EEAER B3N TEE YN E AR SS, X TITiEE ks,
N % O RO A DA BT B N e AL, A w R A SR
SEPERERT . SE RIS ARBOL S5 & F o X FYLE ENL S, AFE
TRV E B 2~ 7] bk, ekl e s g A sE, o~ EEEEE
WARF L AR HIRBOL S & . AN, A FEHBEREARM T

Wl i 3 B AN BRI (045 S ) o A BEE TR . AR B R A
ARG, w5 1R 2058 (VAR 55 e i AR 55 < dUaf e U 3, IR &% 7 4 2\ Al
55 BIEALG DL, F2 85 [R1 249 58 BOAT R AT e 55 i s 45 5505 31 %5 ) A 45 S5 A
E

[Fl ATk AT e 28 w4 ORI T

AT AR | W5 15 FBGR
EIRS WLZE | HRIEE RS EEL A FEEEE, PR E 2-3 45, 3
5% B TRAWE, TR NSRRI
T — R H B R AR S AU 28 b 35 B AR SC R EUR
AR 2 BB B ZE G, BRSO S5 ARSI g, B

AT IS 1) JU) LA 22 3 301 o R e e

T I Tl 55 Ml 55 S SR PR IST IR R K 2 N BURF 1T RIS AU R
Gy H%gcj 95 BAR B LI E AR, A5 FBOR — 8 A HE 8057 3
M BT FEARAR SO E, EEIE A . TR T A 5

BERS | BEREIEA . WFEEE, UIRSEMIAR. BE . KEIT

D‘Hﬂ\fﬁ
I RS B

TR | ROy A RE G E R A UR 2 i R BT
SR

WG | A IE IR )R, 1 g A5 ST AU AT B

3. REFLEHTEE HBERRIBH & KEY

ox T IS E AN BRI H 45 5 ) Oy A R . fE R H B
FESH e, o> FIARAE & [F) 20 5E #O AR 55 A E i 55 e Al €y 3, IR e e
) IR 55 5 AL G DL » 1258 [R) 240 5 AR A R ST I 55 A A 4 555 v 72 7 R &5
B, SRATIERTE BT A RAMAE R E Z 57, R a1,

XTI IE BN ST, T B NS POBUF AR DA B T B Je AL,
onE) B ESE A EbR SEPERERT L S8 YO R AR S SR Xk
BN, AT EEAOFEYNE A bk, SR 1)z R
fr5%, am EESE ENIRA BRSSO S &R, A E [ GR s
KO B0E, AFRYE B SBORAETT. BUH 28 . Woskos U5
REEHE RS S 58, AR E A ESRORREEE 5 1E 0

Zi b, RS HIA A RS BT E B, 27 ROKER. & RSBl

7
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JSZ AT R ) e 2 e B AL S I KN 8 SR T B0, AN AE BT A5 P UK LA S
LR B .
4. PRSI KR T RBOR S RT LT LA R FEERER
[FIAT b2 A F TR 2 & THSESR K 25 IR THR BOR FE U DL T -

RS | BEFE | RES | BRD | BaXE | @kws | PRE | xRm

0-3 1M H
5.00% 5.00% 5.00% 4.00% 5.00% | 4.80%
4-12 4 H 5.00%

1 & 24 10.00% 10.00% | 10.00% 13.00% 10.00% | 10.60% 10.00%

2 B34 30.00% 20.00% | 20.00% 52.00% 20.00% | 19.50% 20.00%

3R 44 50.00% 50.00% | 50.00% 90.00% 50.00% | 43.20% 50.00%

4 %354 50.00% 80.00% | 50.00% 90.00% 80.00% | 64.00% 80.00%

5L 100.00% 100.00% | 100.00% 90.00% 100.00% | 84.00% | 100.00%

Ve R PRI I 55 X BRI A AR L

N BT BUR 3R TR E], — % ZR g sl H 85 500 H s
Fo FRIRATALHL T B BT 5, R R R 0-3 AN B3R 43 LIS K i b 4%
BRIAN, 5 REE N BiE 2025 429 A 30 H, ARIKELE 0-3 A H BRI
Mk (T EFTE™) REUN 160,288.55 Jiut, HEIRREAILLGI N 31.62%. #
220254 11 H 30 H, AnMfUkR (& FTE™) W5 BEEAT 88,552.15 1
TG, HERE 2025 4E 9 H 30 HIKESTE 0-3 AN H BIRIIKER (AR RE
LBy 55.24%. AFIKEETE 0-3 AN I RLSOK S FH U, RAEIRIK 1 X
BB

N ) ISR A% K U B IR T o 25 1 L 81 5 TR AT A AR 24 SRR v 6 1132
EHL Y

(=) FRWR. H/EEREAKZHE . FITILAT AR BRSERART
AWK FRAETHRR B IR0, H & A KB M IBOKFOE R B & & 2 ik
BEBAE R P 8 VR S T R R B 78 4

AR, 7] RSO IA I TSI DL i h -«

20259 A 30 H

K] M THI AR A 7N 3125 REHE
S tL &M TR (FI5)
(AT5) (%) (JiJe) (%)
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TR
Eig@;ﬁ?ﬁﬁ 202.37 0.04 202.37 100.00 -
W IO
Sy TR TR
gig%@?ﬁﬁ 501,412.76 99.96 35,434.82 7.07 465,977.94
Y UK 7
&t 501,615.14 | 100.00 35,637.20 7.10 465,977.94
204412 A 31 H
H5 M THT AR % ﬂ{éfﬁ% REHE
&8 el & THE LA (BIE)
(FiTB) (%) (FiTm) (%)
AT R R
Ei;ﬁ;;ﬁ?{% 982.39 0.22 982.39 100.00 -
W IO
R A S BT R
zif‘jg;ﬁ;?&@ 450,178.50 99.78 28,368.08 6.30 421,810.42
WY K 7
&t 451,160.89 | 100.00 29,350.47 6.50 421,810.42
2023412 H31 H
EH tEl B THR A (FIe)
(FiTB) (%) (FiTm) (%)
AT R R
Ei;ﬁ;;ﬁ?{% 197.31 0.06 197.31 100.00 -
VIR B
P NTR Ty
zirzg;ﬁ?&@ 344,505.20 99.94 17,887.28 5.19 326,617.92
W NN
&t 344,702.51 | 100.00 18,084.59 5.25 326,617.92
2022412 31 H
K KT &80 iﬂ‘&/ﬁ% WEAME
& 4] & THR L (FE)
(FATe) (%) (Fin) (%)
R T TERTTA
Eié%ﬁ?‘&@ 1,173.89 0.50 1,173.89 100.00 -
Y UK 2
DR RN AT
Zi;gjﬁé?&@ 235,865.40 99.50 8,804.60 3.73 227,060.80
SN NN
&t 237,039.30 | 100.00 9,978.50 4.21 227,060.80

oy ERBEVETEYE R U 25 & A J SEBRIE L, HE 1 A BRI K AE S TR IBUR,
e A AR & 5] NSO R R KV 2 B EE 1) 4 )R 4.21% 5.25% 6.50% 1

7.10%-

A SR, A E G R B IAK TSR LA T

MHE 2025.09.30 2024.12.31 2023.12.31 2022.12.31
A R =IKE R 5,373.69 7,747.30 6,477.31 8,008.32
e JAEAES 1,588.61 1,854.65 1,253.29 955.11
AR KEHANE 3,785.08 5,892.65 5,224.02 7,053.21
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WEIA, AFEFREEKENES N 7,053.21 TG, 5,224.02 J3J0~
5,892.65 J3JGHN 3,785.08 JiJG, &AL/, FLAR K HE 25 1H B BUR 5 N SOK 3K — 55

1. MK (FEREM) KRS
A ISR, AFMNIIKR CEFERB KSR -

B I8 %
2025.09.30 2024.12.31 2023.12.31 2022.12.31
A &8 5 X Mt &8 )4 & i b
1EECLA | 353,724.34 | 69.77 | 349,418.57 | 76.14 | 286,628.45 | 81.62 | 205,813.50 | 83.99
1 E 24 | 115,154.06 | 2271 | 7595325 | 1655 | 41,431.73 | 11.80 | 26,827.69 | 10.95
2E 34 22,892.62 452 | 20,102.08 438 | 13,463.00 3.83 7,852.26 3.20
34D R 15,217.81 3.00 | 13,434.28 2.93 9,656.65 2.75 4,554.17 1.86
Hrp: 3
w4 5,615.57 1.11 4273.15 0.93 6,058.69 1.73 3,801.70 1.55
4585 4,773.50 0.94 | 582834 1.27 3,180.33 0.91 742.23 0.30
5LLE 4,828.74 0.95 3,332.79 0.73 417.62 0.12 10.24 -
At 506,988.83 | 100.00 | 458,908.19 | 100.00 | 351,179.82 | 100.00 | 245,047.62 | 100.00
:}é%ﬂ)ﬂ K 37,225.81 734 | 31,205.12 6.80 | 19,337.88 551 | 10,933.61 4.46
METAE | 469,763.02 | 92.66 | 427,703.07 | 93.20 | 331,841.94 | 94.49 | 234,114.01 | 95.54
2. Mk (SERER FEREXBERNT:
B JG
iH 2025.09.30 2024.12.31 2023.12.31 2022.12.31

VA 501,615.14 451,160.89 344,702.51 237,039.30

& A5 5,373.69 7,747.30 6,477.31 8,008.32

5 Bl e A 88,552.15 241,327.83 254,521.50 212,858.57

W5 Bk A 17.47% 52.59% 72.48% 86.86%

e W EERBIE SR 2025 4511 A 30 B, 2025 4E 9 A 30 HE RIEKHLGIRMK, =
BERHWIEGT R 2 M H .
RATN 2022 FEAR PR RS & R 517 KE 7 SR, 2023 SRR, 2024 4K
IS 3k 5 A R B 7 B AR [k i Ol R 4, 2025 4 9 H 30 HIHJE [k EL I,
FE RIS B G I PR LA 732 7 [ 3k R 4 7 I I < B o, (] 3 ] 40
AREATTE . A F RSN R NGRS B, R [l S R I
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3. MK (FERE™) FREHEELTT:

AT ST

WA 2025.09.30 2024.12.31 2023.12.31 2022.12.31
P TR H SR IR v % - 1,030.40 20.28
FeH B TR IR K A 44.86 487.07 -

N A IR AZ AR R IR L 22 2 UGB I A ] H O A 52 R IK (1Y

F o NSO HIEAT A2 5

4 SRR THR LB AT LT EAE S0 T

BAL: %
ATF ALK 2025.06.30 2024.12.31 2023.12.31 2022.12.31

R VIR 13.63 13.35 11.72 9.48
Gidiians 11.56 9.89 8.24 6.67
e 5y 12.30 11.86 11.05 10.28
EBUiEZSE S 31.27 33.40 30.60 26.92
PRI 7.01 6.92 6.14 5.52
FIE 15.15 15.08 13.55 11.77
EARH 7.34 6.80 5.51 4.46

VE: 2025 FFEFAT AL R 3R = BN IR SO, Bol— ISR E 2025 42 AR .

[FIAT b AT e 22 )R A B T BRI SR SR IR HE S R ATOR, S 3R G TR
EEA e v - AR AT A 7] o SRR TR LE B 5 2~ m AR, e Beds -
FEle S RGNS m T AE] . B 2025 45 6 H 30 H, A F] RIS KK 6 25 1)
5 FEAT AT L2 w3 EA L an T -
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Az JITG.

%

- FIE5 FRERFAR B JB IR E21)i S8 EARH

’ £ =>4 S =]=4 S =]=4 £ =14 S =] =4 S =]z
1HEUN (& 18D 506,042.68 68.61 | 153,934.47 51.54 | 169,944.63 60.97 254,300.11 39.18 97,898.87 77.55 | 355,901.66 | 73.43
1 & 24 122,411.86 16.60 76,262.80 25.53 58,008.38 20.81 110,930.29 17.09 24,675.28 19.55 | 91,709.84 | 18.92
2 B34 51,813.27 7.03 46,119.84 15.44 23,557.32 8.45 64,706.94 9.97 1,825.68 1.45 | 23,346.49 4.82
3L 57,266.91 7.76 22,365.78 7.49 27,204.57 9.76 219,101.46 33.76 1,843.57 1.46 13,697.00 2.83
&t 737,534.72 | 100.00 | 298,682.89 100.00 | 278,714.91 | 100.00 649,038.80 100.00 | 126,243.40 100.00 | 484,655.00 | 100.00

e BT RIS, RIS SRR A R T IR O, HLAE KT F A TR B e AU, R R SR AT SR R K 15 150 %o

=
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ANTF 2> F T A E A DR 55 BT K 7 S5 T AN TR, a3 SN HSOUR
[BLR KB 1 DUAFAE ZE 7 o WIATPITIE, 28 W) BOWRIA K TH R BG5S AT AT L
WA AR —E BRI, MSONRIU ® 5 K AN [F) 3 3501 IR IKHE 25 T3 EL ]
M5, RIS, PRI OR, AEE S R Il AR AL — 5 DA B NSO &
bLm, DRI IR IR HE 2 T 5 LU B o 2 ] WSO AR i S5 48 5 SR A SR B A —
B, RS TR LE B AR .

gi b, NE NUOKER S & R B SR IKHE & THREBOR 5 AT 2 mI AT EE AR —
B, KRN A R SBO R ER, AR IRIKHESTHRTE D .

5. TREBUK BB ERTE BR B & Bk U B AR 507 P 45 P JRREL B T T3 2
BRI

0

(1) Awl el — IR MUK AR (KE KT 2 ) B9 EZR RS DL an
T
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AL I

-~ Pk (&R R SN A -

14EA 1-2 £ 2-34F | 344 | 454 |SHEME it B2y ) i

T B TIT 9 DXk 11 A 3 ) 10,966.01 | 10,718.43 - - 1225089 | 397.47 | 24,332.81 | fKE TR 3,642.14
IV X £ 47 B 9,546.86 | 10,758.92 | 1,402.92 - - - | 21,708.69 | $&KEE TR 1,692.02
KPR T B /R X T A B 6,808.14 | 6,805.99 | 2,238.00 | 204.00 | 375.83 | 2,582.60 | 19,014.56 | FK#sit4 4,374.94
T TIT T I el AR PR TR 45 rh 9,521.44 | 4,055.23 346.19 - - - | 13,922.86 | F&IKES TR 828.12
EBHZ BRI K X i 55 0 9,208.91 988.16 -| 23208 296.00 | 10,725.14 | FK #1142 806.39
M T 2 T DX T P ) 3,603.01 | 3,315.35 | 1,100.50 - | 563.57 | 87722 | 9,459.65 | HKEY TR 1,996.51
BB P L A AT B R 3,549.24 | 2,603.92 | 2,193.31 | 932.46 - - | 9,278.93 | HLIKES TR 1,318.75
KRBT AL 3T 32 o o 2,238.06 | 5,114.04 41.55 - - - | 7,393.65 | FLKES TR 531.56
ICBHTIAE A 2 % 4,589.63 82.22 | 2,182.66 | 272.73 - - | 7,127.23 | HEKEY TR 727.49
T 12 T ZL A R T 150 8 4 1A PR ) 6,035.52 413.92 31.38 - - - | 6,480.81 | F&IKES T4 215.46
M T s L DI T A ) 3,492.80 249.28 200.61 | 317.77 - - | 4,260.46 | FZIKERTHE 264.53
M E T MR TREAIRAR 3,293.42 275.32 88.20 - - - | 3,656.94 | FEMKEY IR 125.64
VDR A B3 5 A 2 )R 1,386.99 | 1,617.72 37.71 - - S| 3,042.42 | FEKEY TR 193.01
BT VG B X T AT AR R 45 o 1,813.94 900.69 - | 261.93 - - | 2,976.56 | HEMKEY R 289.07
DRI -EL 3k T 4 B R 2,068.43 264.22 152.60 | 258.98 - - | 2,744.23 | FEIKES TR 236.61
[i] 22 EL 3 T A BLER S AT B R 1,442.02 917.41 247.85 - - - | 2,607.29 | FEIKES TR 174.39
T B T R 1,170.05 326.26 302.50 | 161.61 | 348.44 | 243.88 2,552.74 | &K THE 714.59
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PR (HEREE™) KB RS
B2 - NS
V4EBL | 1248 | 234 | 344 | 454 [SEME| A =
5 BAT B A 2 @ m 2,066.58 - - - | 389.00 - 2,455.58 | %K 1T 388.98
VR X IR 503 T I 75 4 PR AR 7N , .
§$ PRBLX A BRI REREAIRA 1,915.12 207.87 - | 258.79 - - 2,381.78 | &K E 1112 209.95
[=]
VAR R s Y B R 703.40 | 1,410.10 20.52 7.15 6.54 - 2,147.71 | %K THH 189.09
&t 85,419.54 | 51,025.05 | 10,586.50 | 2,907.51 | 3,934.27 | 4,397.17 | 158,270.04 - 18,919.26
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(2) KIS 1R SR D] B 5 B

AT FEE g T BUR BT, FAS ORI B B8 < 22 ko IR,
Gy DX TT BUR I 3G PR, B 25k, SECAHEgEE. ER “—8
TG 7 B BT G2 Z G XU, (5% 4 B0 AL AN S AT R 0 o5 75 I 1]
FEGR I LK o

s SR, AR RSB R AT EA T, FER T IE AR
TR R AE B RAFAR

AT BH T T3t X3k 1 8 B =) AN 968 IX 23 AT B2 = g, TR T T X
AR T WX N RBUS ERIRAEESTT, J& T 28k sk e A . AR
RIE (B PIRSEE) SCH CN X P BUE LR, ST N B BRBUR A&
5 15 X408 M BT 5. BURFBT VR A FEAR 55 R T2 44, 46 ] 17 3 IR 55 5k I
S EPIERSEE. ARG, EUEARERE, (fREESRE
e FHPLBH T T3 X EURF AR P . 2024 458 X X AR 72 SE 58 ik 542.6 14T, [F]
LK 3.6%, I3 s T 2LBH 17 F3407K T 0.3 AN E 4 05 o M ATLBHE A L3 X () 8 22
SR 4y DX A JRy 38 1T, 545l . BRI S ER T AL S5 P L b [F) R &
LUFRRRELY R, B SR AR E S .

I8 X 25 G AT BUHGE R S8 T IR XN RBUR, & T 28k mE s . =
1BE 23 TN RS RIS H 2 C AN X R0 BUTU, LB 2952407 R BRI
e 5 DX BURT RIS FH o BBURT I 1] 488 2K 17 32 R 55 R S 712 2 52 0 SR A5 DRI i 3
BE, B EIEWAC, HATREE A S R A HIG T X BUFREE . 2024 4F,
I 76 X SEIAE 77 SME 936.2 447G, @AM TR, [RIEEIGK 3.8%, HHEEHT =
FERA 08 NET A, EFBITEN “HATREY” NRIFEH. H, 5§
— PN INE 50.7 127T, FIEK 3.1%; 2 = 3n{E 564.3 1270, [FHLHY
K 4.4%; FB=rIGIME 321.2 1476, AR 2.7%. 2025 4 1-9 H, X
— A FETUEN N 52.38 1270, ALK 2.67%. o AR A /0 i 1 T 4
X E A EE AL HIA BN TTEAR, NIBAT & BUEAT LA it  IR S mT S (1) Bt
SRR . HEPXAHIGRIN, AR5 HARREREYNGE, X7 2R % I 1
VR S ELR B B G e HERME AT TR
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(3) AHSRZ e PR AE R I $ 7 70

O A RAETEARNE SN I 25 5 2w SERRIG UL il %€ 1 & BRI HE & TH SRR
Xof T AAAE 2 WA 4 22 B SIS SO R 248 % A2 A5 RO, DR AT A6 12 RSO
WIEAN A REZ I H , 5175 9 BRI SRR KAE 2 (1 SSOWGR AL &, IR X HLdh 4T
TSR IR K HE £ T i A TIOUE A 40 2k

T AR, SO BRI SR IR K Dl T

, WHfE
w | sk | g | R gk iR
i % %
T ﬁﬂiﬁm%zmoﬁﬁﬁﬁ%,
Y B 2020 4 8 3 25 H— AU X
AR 89.79 89.79 | 100.00% | f}k55 3% 89.79 Jijt, Jallwkih ot
Za SERMATA, RAT A BT
Wlal, PRl A AT PR IR v %
RINER BT R A w657
RELR THZAT T B S & T,
JE KB B AR T A hr, i
o B RE R RET, K& H
giii 31.00 31.00 | 100.00% FREMBRET, HBLES,
o ‘ ‘ U A RIS 31 AR AR
WA RS AR, TPARRA
PR R, I R — B R
WIZAK I, AT NFETIEE M ]
202549 SRR &
R30H T R B R A
T %ﬂmgiﬁiﬁiﬁpzz1U%
PN o, | 4 H—EA R SO AR 55 9 29.81
Eéiigﬁ 29.81 29.81 | 100.00% ot I B Ve s Ao
RAT NTUHITC ], PR e AT
PEIR K e %
FRT4 A0
BERE K
{HE T
FEIR K 1 51.77 51.77 | 100.00% | TRHHICIRC[A]
A
£ Ae
M 3K
&t 202.37 | 202.37 | 100.00%
MXFER . X SERLE 23
EH31 WA 7 S77641 377641 10000% MYy, A CARRRL, T
E Y Tei i ml
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B

| % m&g;ﬁ FIREE | mrk e
g %
2 3
WL s
;gﬁg PRI SR 2, 47
- 367.17 | 367.17 | 100.00% M&ﬁéﬂﬁ, 1z%k1§ifﬁ,ﬁﬁﬂa5¥£4&clﬁl,
e BT RN, IR IR K
RN HR
X /N | =
- 89.79 89.79 | 100.00% | [A] L
A
pER7 = ]
Bk 31.00 31.00 | 100.00% | [l
e
TR
RZSEE:] 29.81 29.81 | 100.00% | [7 L
YN
ERTWERT, RATNBEBUT
. k%5, H WA B 4 kK —
zggg 2740 | 2740 1 100.00% | ool st A 4 T HHA, JAT
NZ R LRI, RIS T8
PR JR U] A T SRR K o 4
BT 4
BEORE K
{HER T
TR 1 59.58 59.58 | 100.00% | FRHATCIRU[A]
A
TR ML
i K
=271 982.38 | 982.38 | 100.00%
RIS
X /N | =
- 89.79 89.79 | 100.00% | [A] I
A H]
2023 —
12 Hi AREEIE
A BEHECH 19.31 19.31 | 100.00% | [d] k-
PR ]
TR
RS 31.00 31.00 | 100.00% | [A] k.
i
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, WiHEE
gy | oaw | IR RKE e
B %
2 3
TR
VRISEEE] 29.81 29.81 | 100.00% | [7 L
PRA ]
BT
A 2 27.40 27.40 | 100.00% | [7 L
R
it 197.31 | 197.31 | 100.00%
BT 25
EATEE | 1,026.30 | 1,026.30 | 100.00% | [F_k
%5
RIYINTEH
PN
2022 4 AT 89.79 89.79 | 100.00% | [A] L
12 H 31 A
. EI
Ei;@; 57.80 57.80 | 100.00% | FHIHICIEC[A]
%
&it 1,173.89 | 1,173.89 | 100.00%

FI A 24 70 JC A SRS OWR 0 B, UK
Gk AFIBIROKE. 2 FIBP R IHE f THETES

(M R~

RATNCAEFEE U “ =1 WEEER” 2 “—. 5T AEKH R
() WSS HHR ARG 2“1 BIBCRIBRIRUS: 7 5835 FF AR 78 1 AH R RS,
IERUN/I

AN, AFMNBGROUEKER, FEE A FREM RS KB &
S5 AN 0% R SR, RAT N SISO KK T4 B 23 791 227,060.80 3 7G
326,617.92 Ji7G. 421,810.42 Ji7uAl 465,977.94 Ji7G, BTGB RN
58.22%- 64.04%. 71.88%7H1 72.56%; KAT AKIARNYBOGK I 2ok H T b5t 7 1
XN TMEERNFTFEEBH, &S BRIK AN E D28 1491741 )76,
24,137.23 JiJG47,016.10 Ji JCH1 45,744.41 Jio0, GARM B R = LLE 55N 6.72%-
10.77%- 14.51%F1 12.98%; KAT NHABMNWGR FZHBASRIES . BAIRIES
SRR, R S IR K TR (B 20 518 27,009.10 J5 G 34,757.63 Ji 76~ 35,957.52
Ji T 32,542.52 FiTt, sl s e e E 3 H0N 6.92%- 6.82%- 6.13%F11 5.07%.
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RAT NG R B F= 2R B T OB ARSH v AN 2 WK 2% 1 I RLSGR I, 4 47
WA E 25 7,053.21 Ji7G6. 5,224.02 JiTG. 5,892.65 J370A1 3,785.08
Jigt, (HIRBEITE RIS 1.81% 1.02% 1.00%F1 0.59%

A AT B B T ER O S RBUN A LRS8O0 |8y, 45
JE) BR324 75 TR BRI 52 K o AR SR Bl A A T 2B e — 253 K, RIGR
TR ReIE—20 ot # AR BT H BT & (R T BUCIR AN A FIASBEA 2400
56 SISO U FRAF IS 0L, )28 w0 T 1 S0 T DA TR ST e A= DA K ) XU o

[&iHER]

() BERF

BN BRI, ST 1 LU ER

1o X R 1 SISO B AT 1 BRIE 38l USSR A DA PR B S P %
s

2+ EFIRAT ARG I IR N SOW R e 22 . IR TR B dnR, 1
R i NIRRT R IR, 3 B i 2 7 (145 PR B 75 T BT O

3. ARKIT NS EEZ M NHEGR, ERIRENINE BSOS B R A2
e, IF 5 EAT A F HEAT B

4. BB RO RN, 45 WA [ 0 56k I MUK PR 15K
P R IR K HE 2 SR A 78 70k 5

5. WHERAT NNOWR A 565, Ak S I ARSI R A, IF 5 Rk
A AT LU

(%) ZERR

e, ZmAN:

Lo SRE I, RAT NOSHSOUR AR 18 o EL A TR A 4 T e ) 2 22 Ji A
A HB YT H T W K, KA T . EERGKS R S KR
AR AR R A ERAFZA . AT N CHt ORI 178 70 IR HE R, X2
RER 250 % WS- AR 52 )Y

2+ RAT NROKER G E A5 HBCR 5 RAT WL AT A A AFAEROR ZE 7, A
FAAETRUTE 1S FHBCR R BOH B AT D0, NSO RO IKHE %5 THGE LU ] 5 R AT L RT L 2
GIE-Z St ¢

3. RAT N CfE RS A A R 2B AR I B P BRI 1A RO, KRS
IO SRR T B D it PR 2 B 2 98 0 25 P W U e HE K, RIS ke 221, (2
vy 7 BAE FRBUAR R ZE ERAFIZEAL o AT N RLSOMGHR AR D EL T3 78 20
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=, REWAREERENRERS NS, SFRENRTHHEKE,
EMERURGEHREELSKI L ELL, HEAMEXFERE/FaSTHENZER
A CREHNERRS—RITERE 7 5) WHEXHE: S8 B0asrszIik
SR FMERNERSE. BERENATES, HHRERTHFERETR,
RERETHRR TR, REFE—PTHERERE K XU

[AFEXR]

(=) MEHARFRENRENSHOSENE, SF/EARTHTEK
R, BHRUKGEGFLE VS ELR, WA R TS STHER
ZORAM (REMNERES—RITRE 75) KHRIE

1. PSRRI AR S A B 5 RO

(1) P E AR F AR S 2

MR (AL THHEN SR 8 5 ——B () A7 R E R E AL B E il
EIFFTE R RS, 2R SRR A | BT IRE I BN AL A S
FASR A B8 LB 587 AL S AT DRI e ARMb AT B DR (B I 3, Xt T PRl 4
b A I T T S (R UG T L, 24 5 K b 4 5 B ) 3 2 T 2 A SR 1
PR MEA PER AR B AL, BRI A R B A A

FERT LB P A A 0 8 7 AL B 3 7 L AL A AT VAR 5 4m 5 R A 5%
(B B B LA S A AR DR AEE R I, 4 50 AN 35 T 28 1 B 7 A B 8
PR A REAT AL IS, TR R A, IS AR SR IK I HE AT EE, B B
FRIPBRARL 45 5% o PS5 o 1) 8 A o B 7 A AL S AT O 3, PRI A
RGP o v A A WK CRLRS P 70 R 2 TR A 0D B
AT BT <G, nAH G 55 7 2H B 9% 2 AH 6 i TSR] < IS T IR T A Y
SR VIRAEL A5 2% 5 B30 % <o 0 N 24 S iRl o i 22 B 7 AL el B LA A R R
PR TR B, FEAR S 5% 7 2H Bl 5 7 A A v e 7o 5 A/ ) LA &% I 58 77 14 K T
YrAEPT & LU EE, 42 PO AP IR0 EL At 2% T B3 7 K i

X B ST B A At T, B AR L 2 Se B2 AL B9 R B S
BEPE IR AR R I 4 I8 5 R LA P & TR v o A O
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(2) B ITE R €

BB A B R A S T ARORBL e TR DA . ST AR I
B PUEAL S8 RART 517 A 58 7 A0 S K TE N, PG B 98 7 A sl g A A
B SO RIS AL B B P i PR AT, 4 A = 2 T e v Wk B 5 R S (A
RBE2H 587 4 20 AT el e

2o, I 2 w8 L A R B A B AL T AR R B4
LR AR T R B A B P A A IR T AN AL, SR ARV CRRIE
SIET IR AT, PO ARKRBL G & R BUE IR T 62 w5 5t 4 el ot ™
A A T A AEL SR B8 7 SRR — 20 Al R 7 2 B A B it AL 5 1 4 e
IR 2 Ak BB i PR 30 39 7P vt W B 5 TR S (R AR G B8 77 A i 5 7
A TSI e TR, 30T JUT PN 2 ] e R el A el e B A TR R R vk O
KRBT ITINE) MG S a iR SAT (56, JE X LRV R Ui at % Rk
BlERES D MES R ES R,

2. FROBAE M X 2h BUAY A K

(1) IRINGEIE B R E A A R 2 =0 7 25 ek A W e B P 2 40

OHKZ T

2024 FRERIIGIEH R EAEER AR AR (BUR R “gi8hix” )
T 25 YA I R T ) AR SR N I i T

B JiTt

WiE 20254F | 20264 | 20274F | 20284F | 2029 fEFEKEE (FH)
Wy | 6,402.81 | 6,725.04 | 7,063.49 | 7,418.97 7,418.97
K 2 5.03% 5.03% 5.03% 5.03% 0.00%

SRR L T IE T AR R PRSI R RS, AR E R IEIE, K
AN KIFAEB R FAE GRS BAF BN . EER R S5 X IR 718 I F 4k
B DA BRAL . 39T A R AN 2R B P R S5 BUR AT

MR4E ERFTA, 2025 44 2028 FHFEIRAIEKE N 5.03%, ZIRAEKE
NTTECA PAT L PN K3 CIRJE 2019 FE 2 2023 EHIFER A FHWNE A1
KR IFHIR R E R FAME TS , 2029 FLURHKRETIEEEE, K
2R 0.00%TH o

2025 FANET € “AVUR” WA TE B A BRI it R IR CR
BOATE (2021) 642 5D KIS . AREHR], 2 2025 K, AERTA
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TEBCEIRAR R IAE] 60% /4. F 2025 K, 4 EBIR RS e
B 70 A/ H A, SR LA SR L DL B IR T AR TR B R RURER .
Kiia . R R: S A 5 03k AR v b 3 o A0 A B vt 2 1
4 IR AR T B 3R oy AR e A RS IR B 80 Jiml/ H A AT, IR AR g b A B A
HERE 7 & LIk 65% 75 47

MRIFEH, VU 3, P B A i b 3 o0 SR A 304 it g 14 3R N S B
B B 2025 IR, BEET . A ST RIFRA T 46 AN E AT B 4 2 Ak
BRI AL RE J3 3t — DL T 5 M 2R IR T DR M ) S A S A i b 3R SRR AL L R G
SRR KA. K=/ BEEASX . KITLE. B, 480k
X H A S AT B B R A @ AR VS B o AN AL PR 2R 4 Sl LAt X AR AR S T bir
ooy AL PRV 78 75K o SCRFEER BB IRAN ST A e SR IR . #hia . TEFE Ak
Kb 3V it R AR

BeAh, Bl fEEE AT REIIERNIRIEE &8 2K @A, T RIE
PSSR G IE B AUF RSP K, FEEKERN 6.04%, PR RIERE
IERRE I M E BT R R IFE AR . 2025 E KL UUEHEE, SRR K
AR IRIFIE WS A, AN AR R E 5. Fit, ik hFEeE &
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o T AR VR B s
(BAfir: Jymi)

26,500
26,000
25,500
25,000
24,500
24,000
23,500
23,000
22,500
22,000

25,961

20204F 20214 20224 20234F 20244F

R ERGE

37



IR RN T A AR R IR IS R
(Bfr: Fom)

950 910

900 911

850 826

846
800

750

700 716

650

600

20204F 20214 20224 20234 20245

HAERIE A3 Ak 2 4 BT

2024 FERIEH IR SEBR TE R BRI A 6,096.02 FiTT, K 2023 AT
2024 FENVYIND 80.06 576, TN BB A 98.70%, FEATER | 2023
N TR -
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WA FREE IS, 2023 FFGEET LIRS EL, S8+
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ZE b, 2024 4 AR HR R v A R B A YSON TN B 3 K R B AT A ERE
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Hfr: JiT0
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g5, BEERTBR R BV SZE LR, Fiit 2025-2026 EEF KB EHRE,
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FB TGS . TTBOA DIUA AEALD BB A B AR, 37 [H 34 2% A
FHAH IR ME 55 B A F AR AR

XY 55 ) T B R AN LA AN B, el AR DU 48 N A Ao
RN %N AL IE

. 20214E12 5 | 20224812 5 | 20234E12 H | 2024412 A
31 H 31 H 31 H 31 H
- Ve
Q ;iiiz%@ e 73.31% 66.76% 70.89% 70.06%

TERBEBE = A, BN TRUAFIIM B A1, SR ARG K 430 1) B8 A1 S H
TR SEW 0 =4 TH BRI TG A R S AAR S, BRI DY AR AR B R 22
1E 22.27%~42.03% 2 ], HERFLEH I BR 2K

2024 AEERIIH X AR ER T BRSBTS, SRR Bk AN PR
ERE WS, UKL WsEEmhilnFl 5, FIkEF 24 frH
Tk WARSHE RS Z T, 2024 4F 1-3 A T S0 B Sk S Reds, Fr
PABEE IS B 2 0B S 51850800, KRR FE BRI ZR A — & K4 s, il
it 2025-2026 L F KWK ER T, 2027-2028 FFIRE TR, 2029 LR
2028 3. FIEBURN T 1 BB AW ARTE, R FIH R R 0
WA 2 2021 FHIKF.

gi b, T BERRFE AR MLREE RS, FRNERE T B R,
2024 FFERYIEGRIR AR A 2R PR BT AL A1 PR A = e 20 Jd A 0 ) B R 2 T 2 A
A,

(2) TRINACE R 2R A A R 2 = 7 250 e (e B 2 4

O Z T

2024 FREFEIKIE BRI RIA R an] (LR R “KIEER” D
e YR AL I I A R T 0 SR SR N L -
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AL JIT6

TiH 20254F | 20264 | 20274 | 20284F 2029 fﬁi;‘k & &
FEIRA 49,596.84 | 50,588.77 | 51,600.55 | 51,600.55 51,600.55
FEWAE KR 2.89% 2.00% 2.00% 0.00% 0.00%
WX 1: BEAT 4 fR 24,798.42 | 25,294.39 | 25,800.28 | 25,800.28 25,800.28
PRI RN K 2 46.77% 2.00% 2.00% 0.00% 0.00%
WX 20 84T TFE 22,318.58 | 22,764.95 | 23,220.25 | 23,220.25 23,220.25
FEAT TR K E | -26.24% 2.00% 2.00% 0.00% 0.00%
N 3. MRS E 2,479.84 | 2,529.44 | 2,580.03 | 2,580.03 2,580.03
B ERAEKE | 148.24% 2.00% 2.00% 0.00% 0.00%

ZEB TR FRME, BT EEERE, 2025 FIEKE 2.89% T,
2026-2027 FFI K 2.00% M, 2028 4 LL)5 F# K2 0.00% TR -

FKAEJEER ] 2023 4EFE J 2024 AEFE7RE TR Z BAT TAETH , RIS AT 4E LR 10
HERRR G, BB ARKREESE B KIH AT 4RI H A E, RKRAE
FEUSN S R 4ERF 2022 E 92 B bk, EVERIT 4E08 5 b 50%, 34T T 5 HE 45%,
HREHAH S 5 LE 5%, 2023 4FFE J 2024 4 FE 7 MR AT AR 00 H 56 15 Rl 8% N
PEATHERIE , FTT 2025 F 0 BRAT ORI KAy BRAT TRE D AT L 3e 4
WAL, DH 20 TS S BRI, IS W kT 4RI H ARoE,
HEGHEAT TREDUH AR ONEE, it 2025 R TR A BT NIE.
AR B B S 2 BB AT 2 RN AT TR AR G AT B ANEC AR B 45, 25 R 2 BK kT 4
R NANLEN SR, AT, RS ERSH ey
K, TTE 2025 BRIt F TR S, A F B A S HETUT &
gikbtt.

AR YA BT J8 40 o047 b A B AT BRI T REAT b o KT I I TR 4 i i
B RN RIS S DOFIRERR I E T M ERAgES  Bk Ak, HH
(2 AT AT St R U (A 555, DRAEAT R %2 4, RN t R SE AL T R 5T
8 I T R ) SR RIS o AT R TR B () B 2 B FR R AT L BRIE AT K PH
REEAT 45 o T HE BH AR 55 AR 2 BRI RE i\ 2SI I B I e L S5 R 2R
Wit A GBI 2, AR I S bris LR IR B R 4

IRAE AL PV e Fe it , I AEk, R T HEBRAT Mk adk N PR e i
AN 2016 £E11) 4,426 120K & 2023 514 6,515 1270, {RFEFmmEHIEK .,
2020 . 2022 FARZ AT, BRI TREBI N, WEZEWET
BRI N, HRBH TR ARG KA 3
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W R TREME 45 ) iz ds A R . TSGR R B A . SOk
TR B SUR, AT R R ER, B RIFMTgE&. HaflE] TR
F A DR IR A SO R B PN o Ty, b DR R o5 = S, (2
SO B2 BRI A BRSNS BRI K JE

I 5 8 2 B P AR G R AN I SR A% G e YR PRI BR ], AR 8 T B 3 2 R B =
AR T HARLRIE . 2023 4F Hb [F 8 ERBRAT T 4 RS 249 9 5042, 7C,, [l EL IS K 78.57%,
AT AL TP R R Y

W SRR ZAR GRS G, RIS K% B @#5HY. it
MEZ SRS AIBH, BT ETE. RGN TR, P ik 7 b S
TR, TEBRT SOW R BAT I AT I 2016 -1 589.8 {4 i K A 2023 1
2,311.2 1270, FHEKZFA 21.54%

b K PR —E” B TAERRIT, IR s AT L0 NV i
HrE A WS B T L AR e Ak E 9y gy ik NI BE, Hodh— SR i Y
SCMRABLIFIH 5 55053 W) e 8 BRI Tt ooV, “/NTRS ” R SOR AR I H B
Z YISO BRI AR IR T R A AT ML s B A

R ORFR R 4 1T HE B CARAT ML E UK, (BATE N ARIARZ . TS
i, BRI SHD BUAERTEN, MARTE R A LR B ek A . R
HRIAT ML 2 A EFE R B & R ZRFEEE N DA
— e MP S5 FRAAIAT VAT 35 A P i T A Al

FAT, A 8 B R I AT e o e R R S B e 1o B 5 3 i At
FEAINERE . 39T ALK AN AR AE B = . FRERARAP AT BRI B SR . R B
A R Rt e P S R R, [ R AR T BRI 75 SRS -
5 K Gt AR, A 2014 4 22 2024 4F, 85 35 7 8 2% B B AT 2 2,301.91
JISIINE] 3,570.99 i, FHHAKEN 5.51%, IR T K I AT AR RS
AR R . T ASRTUAE N, FRE I 70 2R G WL B dr g K, IF3 A2 Sl
LED ft.. %t ZUEeE .

[FIR, A [ R TR T 26— e BR R AN ), 447 SE 4B HoAR 3T
AR R ES EATE BAEEEAMTEE . AR TR S 8=
RERBN,  For 28— BAAY 8 7RIS, (BB FAT AR K. thAk,
HTHARGEASG — P2 oS F N, £ LED HoR N H 7 HAAE—
Seln) @i, R, FEARRKET, FHEMBAMIEAE R . SEFAEARGHKA
FEA TR RIS 4EE PR RS

R E K gt 5 EdE, 2024 Frp [ESTT GRS — DRI S 67%, B
REEE 0.84 NHIF R 2022 4F, BEERKREFER KA T (2022 455 AR AN
W2 RERBRESES) , S mE ki a &, IR R, #2
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FETT b RN D BE o RIS, EINoR AL i e, SEIE A A%, fE miE
IR

T34, 3 T G (R A AN T TE i TR AT B 2 2 K gy, E
I AR A T 8 AR AT SR 7, A0 Ak 2 55 SR AN B R 47 77 Th R 35 AR

g b, PR A B AN BAR T I, 45 KB SR St
A S 257 01 76 S TN P MV TN LA B 8 RT3k T i D ) S IR B R A 1 0L
2024 SEFEIRYNKAE G R ZRH R FA R 2 =) 7o 725 fE Il AR SO N T B 486 3

HA G,
@FH Z N
2024 45 7 1E G AR 1 78 225 e A MU T A S0 1 B R 2R A an T
Hfr: JIG
W E 2025 ¢ 2026 ¢ 2027 4 2028 4 2029 FEFE kG (FE)
FEWAN | 49,596.84 | 50,588.77 | 51,600.55 | 51,600.55 51,600.55
SEVilE 24.40% 23.13% 21.68% 21.40% 21.13%

2% FE 2 H 5 I B TARAT MY 5 37 50 G 0 R DA K AL 00 H $8 bR &80 R A Al
RetE, 2025 4% 2029 FFEBRZFIZETFFE, 2029 4 & LUGERRES 2028 4F—F,
21590 Wind £ Rl um, B TR BT A ] 2021-2023 4 B F K5

BT
FERE | ERER EHEWANMBR RS 2912023 | 2021 4EF | 2022 £ | 2023 4
EHREN AT FZ R=x EFH=R
605289.SH | 2ty | W TFEATIL: 99.46% 35.02% 34.30% | 29.82%
002963.SZ | 5£/R%% TR (7))« 100% 31.42% 18.62% | 36.37%
Izl éx?jc: 70.44%; % ';',\
605178.SH | W2l ﬁg 12’9' <50, o BT 28.79% 12.03% | 10.19%
T e H . 0
(TR (AT ¢ 84.44%;
603679.SH | iR % ﬁzﬁﬂlﬂw ° 22.79% 12.66% | 25.48%
Vap Hb‘/\: . 0
A 29.51% 19.40% | 25.47%

B EERATAL, 2021 R RRBE TARAT WL BRI 2 A TR EKF. 2022 4 TAEIUH
(IR I Fe 52 B — e BRI, il T AN, B DARE B AT\ B R 2 A BRI
TR T ACE G B 2 S bR AR KT 440 I H N A, BRI B 2 s AT B A
o 2023 4, MU TEATWENEAEE, KEGCERRKENZHE5TE
Rz B . PO R 26 2 T a2 2% 18 21 B A B TR AT b 1 3 38 4 1 el
DL THRED H F3 AR 280 T 18 1) mT ge 4 .

27 b, TR BRI REF A A 7 (0 92 PR 28 1 AR W TREAT ML 287K, [
IR T AN R, 2024 SEFEIRYIKAE Y2 E R 5 B BR A 7 i 2 ikl
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DA B A AT B A & B

(3) H R il A 4Rk TR AR A1 PR ) Ry 25 A I iakode B () 28
OMK N
2024 EREEKEVEM S TRERFRA R (BUFER “HRKEE” D
e 59 A DK A P P A A SR NS
B T
By 20254F | 2026 4F | 20274F | 2028 4F 2029 éﬁi;ﬂ( & (&
FERA 70,519.72 | 72,635.31 | 74,088.02 | 74,088.02 74,088.02
FERAE KR 3.81% 3.00% 2.00% 0.00% 0.00%
N 1 Ol 147.88 152.31 155.36 155.36 155.36
Y/ NIACERET PNz 3.81% 3.00% 2.00% 0.00% 0.00%
N 2: TEA T 70,371.84 | 72,483.00 | 73,932.66 | 73,932.66 73,932.66
TTBOA TS K 3.81% 3.00% 2.00% 0.00% 0.00%
FREBNTT R nE, FFE T EE M E RS, 2025 AL TTHEES AT

B 3.81%THM, 2026 SEFI K2 3.00% T,
2028 HFLUE 123G K E 0.00% T .

FEI TR A A 3T 5 B “TROE IR SOE R et N, iR B A LIRSS T
AT, 30T RS T3 2 ISR I8, T S A W o 41 o FR A 5 Bl
5, 2018-2023 4F, 4= [EIN T AR S BN 0.86 J1AC e K3 1.44 Jife 7T, 4F
HAERKZEN 10.7%, Firl 2024-2028 45, A E AT RS T34 DL 3.6% M2 & 3
KEM 1.56 JZei&KE 1.79 Jifeot. H3RssE e msosi s 2R, 2020-2024
EIR DTSRI 12.14% M E RS, AR TUEM B st
PRFF— & Y

TR TR AT E K, (HAEIR RS A, 1rl e g s, i
W AR TTEOA TATN /N AR Z T A AN B2 ABR 1], KB R
REREET/NELG . BE%E PPP BRI AR, REMIBKER S, NRFHEAR
B PGE HIETT . B AFHTTEIS TRk F 20 AW, Bl 48k D
RIS

UbAh, I TR TE BGE R GRE T AR 23K . 25, THBOR AT R &=
SR AR, TR AIG . AR RIEED . BUR I SO AT WL 4 S
(AR A HRE S ZAT R R R i SR AR A

AW THBOA DATL BT AR 2019-2023 RV 5550, TTECE 24Tk By
AT R R RS FE UGBS RIS, HAh 3 BB AT BT AR F B
NBEISYERFTE — RIS, AN A R R BRI, 17 b i AEE R m g E
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2027 FEAEHEKE 2.00% F



NI KA BT
2R, TTEGA AT BT A F 2019 H2 2023 £ FEIRAKE SR

T
TSR B4R 2019 £ & 2023 FEERAT S KE
000826.SZ Ja -11.90%
001230.SZ PRI 7.97%
002973.SZ PRAR Iy 12.43%
300815.SZ EARH 11.38%
603686.SH LTy 3.85%
831370.BJ i -0.85%
I 3.81%

gi b, HBREPIHEPKEE S LA w28 MR K AT R R, AR
NIERA PTIEE , (B35 AT WA S5 B A a1 4 e e [ T 6 41 O o T AR 4
PRI O, 2024 45 2 5K 1Ry ¥ 7 2 U A 00 1k X ML N T R R By S PR
@A AT
2024 57 J5E 5 PR fr v e 25l 1 DN e R P M P B A R AR DL R

AT S0

WiH 2025 4F 2026 4F 2027 4E 2028 4F 2029 FEEKEE (FBFE)
FEUWA | 70,519.72 | 72,635.31 | 74,088.02 | 74,088.02 74,088.02
EHFE 23.80% 21.82% 19.92% 19.92% 19.92%

HI 3B G 300 H AR L) 122 T H B A3 2 BUR IEAE XS AR SC I H 3E4T

B, Hro S RE A AR MRS I, MRS

i Ay H

THE A REAN2E

EHEE PSR v Re PR R, (HBUF A R R4 BRI, T I#EEEE, Wb
B A AT BE IR IR, T 2025-2027 FEB R FBE N E, 2028 4 L 4
FF 2027 IR

28 Wind £, THEEA TATL BT AR 2021 45 2023 FHEFR %

THEHLITE
WSS UEZR R R 2021 FEEF|FR 2022 FEFFHE 2023 FEEFFE

000826.SZ JA LG 0.59% 24.61% 18.68%
001230.SZ R 28.24% 25.10% 24.78%
002973.SZ P it 24.19% 25.40% 26.04%
300815.SZ TAH 22.66% 22.40% 22.72%
603686.SH G 21.42% 22.35% 22.78%
831370.BJ Bt 21.64% 16.69% 9.40%
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WEHARS TEZR fEIFR 2021 FEFEF|FE 2022 FEEFER 2023 FEEFIR

“FIME 19.79% 22.76% 20.73%

H 3R AT, 2021 425 2023 ETHBUA AT B 20 AG 3 s (H 5 3 E B A
Ko HIEEIEIEEM] 2024 FFFFHFFHG o H AL L2 00 H BH & T17
MVSF381 KT, e 3 T R v v 4 I 11 M 4% 7 2 Y R 0 SRR R X, v v 4R I
2010 FHGHEEAFIEX KT, FHERET R RRAEN T 5F —2
i, HolSRERE, 2022 FIF RIS, T 588 P X
IR R RAK, TS BAR, 2024 300 H KBRS TAT AL F 5K
S, (BT g i, & BRI 2G0T ROk RS, BT g S, E
JETT 2025-2027 - BRIRIZE T BB 5 R R EEER S BT A & 208
FEAEZERE, T 2027 4 DU B AR AR T B AT 2023 4FEB R AN
ik .

gi b, T ER R A A T bR &S 5 GURTHECR AT P KFE,
2024 4 B 5 B vy v e 2R R X ) B R R T B A S

Zx b, RS AN A RAE NG I S B G, AP G v i ) 2
KA (MRERNNE TR 5 —RATHRE 75) BIMERHE .

() EAWIaRREINLSIEN . ENERERE. EERENRERE
&, HUHREERESAEREZLZR, HERETREERS, REFEHE I
T T B YA FR XUz

1. BYNFFEHEZFEEAFTRAA

(1) &It

SRR R A E T 2021 554 A 30 H W SLEEEE R 51% B BT B o
HRAE (HE BT T304, SR )& FHE AR 7,650.00 J5 7T, BIEAZEIH ,
SR PR AT R R VS KT AN 5,935.51 JiTT, XTRE S1%MRALE ¥ 77 R
3,027.11 76, AwE|HREHPFEEN 4,622.89 JiTT.

(2) ZGHXNF

ARG RIS GyRtF 38 d . XA JEE, YWAERAT N RET -

(3) W 5t Solk 55 22 B A DL

SRR T BT AR BBy B R RSN, A P i thi g2k
BFREMS, ARG R KT NENA R T . Si iR\ 3 EaFEh 15
KBRS 2022 F-2024 4, ZRIFE P BRIFENVISON 7379149 12,174.55 T3 TG
8,822.97 J370+6,096.02 J3 7T, {737 N 2,344.58 J3711,126.63 J576+1,192.06
JiJGs
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(4) MG i H s
BRIt b i B B AR A PR m) M SR U T 05 913 R , SR v 1 1]

2021 44 H 1 HZE 2024 43 H 31 H, MGk ik 56 il o 75 0l Sk i 1 e
W JE AL =4 Bt SE s, SR T e S DL R
Hifr: JIIG
18] WEA WSS BE EW DSk
2021 % 4-12 H 1,772.88
2022 R 2,344.78
8,100.00 -2,480.82 69.37%
2023 4R 1,041.16
2024 £ 1-3 J 460.36

e RNE B B AR R A S PR, A

SEPE R Bt = AN RSB R R 5,619.18 Jiot, AN AR B FE
8,100.00 /3 7T

(5) P2 JlAE 1R L

2022 FIRYIGRIE iR SR LB E RA DS KRB RE, WSl
TELT A T, MREIE S B F[2023]006-1 5 F 3 2022 A B =41 Al [\
SNV, BT U Rl A s T I E,  SOR TR R R

2023 A FERIRYITHBOF W BUR 5K, BB07 TN BRI b ite, SR8
H i SEBR SE B DI N A 8,822.97 JiTt, K 2022 4 FBF 28%, Filvh ARk
ST EARIR M . 2023 AR, A FRRIERINLAT 57 VP AL b b = il 4 A B
AT AR (RS GBI T[2024]005-1 5) B2k, RYISGE D RE &
IREE A G PR 2 w8 R 2 1 B = 2 T Rl S 2ANMIC T 8,013.08 Jit, 5 A& 58
SR IR TN A 11,952.73 30K Z 8% BRFRE L] 51% 1T SR s {E 1
% 2,009.22 JiJC.

2024 4, AR 2 TS BURIINNLAS B2 PEAL b5 ™= 50 PR A =1t B (R
SAF BART[20241068-1 ) BEVEAG R A, AL R A B B A T el < A
TR E R AR K EANME, NEERER L. SRIEP IR SEdE, 5
T 25 9L P S SR TR ) LR S T

B JiT0

MH 2024E 2024A 2025E 2026E 2027E
FERIZON 6,188.37 6,096.02 6,402.81 6,725.04 7,063.49
I A 697.64 1,310.44 1,254.54 1,413.06 1,451.57

. E RTBUIHESE, A REbIEE.
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H EERATAL, IRYNZRIE AR SRR A IR A F] 2024 FLFRENIRNYS
GRS B T[2024]1005-1 5 ) i 1) 2024 A ENIRN BN ER,  RE S0
BT HE, RN GRS R T[2024]068-1 5 ) XK KHNL SN 5 2024 4F
B GIRAAEE K ZE R o

2 b, BEWREIR, SGUEPRE S HFERTN 2,613.67 JiTt, RIT N
P HE 2 VTR T ) 2SR T AE RO AT Uk A DU, FFAR A DI 4 SR T 52 A B R 9
HE%, TS A F A E S 4 KRR

2. BWIIKEAEBRRERAFRAA

(1) HEERILE

KA YEEE BRI R RAT AT 2022 45 1 A 28 HIELEH 55% M BAUTTE L 1R
P (R R S, AIFRA 13,640.00 37T, KN 55%BALS AN
3,655.06 /it, EARHIHFREEIIEZN 9,984.94 FiTt.

(2) ZoXF

RIRAE Gy I F- 07 NFHL D BT s s ikl CHRREM0O - 4. &
B ENR, BEHERAT NRE T .

(3) W 5t Solk 55 4 B K DL

KAEGEE A LN E T o v RITEURS KI5 B, Jugs P fbegaT 4i40 ., 2%
W TARREIR DS, AR IRELTE R BAT N FAH R BB o KB BN F Z A FE %
KT AEF  BEM TREUON 22022 4F-2024 4, 7K MEYEEE B HTE LI 4 518 21,621.79
JiTt. 38,652.77 JiJt. 53,224.82 Jiyu, #ALES BN 3,301.99 FiTG. 4,672.74
JiTG~ 5,272.31 JiJG.

(4) Mrgit g s

RIS 6 B B R AR A IR A BN SR S AR N EMLISON « 1R, LSk
AGEIAE A 2022 £ 1 A 1 HE 2024 4 12 A 31 H, M SR 56 B /5 ek 47
ARV Jea T 5 VPAl = B e BB DL, SR e BB LI

WAL JiT

2024 FF 2023 2022
A BWN | @RE | BN | FEE | BN | @AE
AL S 43,000.00 | 5,500.00 [ 35,000.00 | 4,500.00 | 28,000.00 | 3,800.00
Shrll £ 53,224.82 | 527231 | 38,652.77 | 4,672.74| 21,621.79 | 3,301.99
TR (%) 123.78 95.86 110.44 103.84 77.22 86.89

AR B2 5 KA D SR B =S 28 5 T A E SN AN & T BE 2 =] #g5A
(BRI 2T T 5 FER AR L W V45 28 5T Ja PARE 9 THEAR S, 45 s
(K128 R A AT Sl B AL BRI AR X 2k k. Herpr, 255 38 5. 28
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=gt H AR 3wl N & w1 BTEMEY AR T 28,000 F5 76 35,000 J3 7T+ 43,000
Jiot, &EiHAETREA R EFE 3,800 J3G. 4,500 3G 5,500 JiG. R
KR DGR BIHE =0\ SR i B F vh S ) 28 A U IR E R AAMIR T U DIk YL
N 90% HAE =V SR i 8 vt SEIIL AR 28 B v I R AMIS T 2K U 15 )
JES ) 90%, DU IR] T 48 58 ik v 14 R o

A ICER B Bt =AML BN 113,499.38 5 TR T WS & i 1)
BN 106,000.00 J5 76, #FE 13,174.57 J3 g6/ T U080 U 115 R
13,800.00 /3 7G, {H R T WL £ 5E 1Y 90% H1#4 A 12,420.00 /3 76 L5 A WX 20 5E
PRI 7€ W 252 7 1 H 1] 1) b 5 7 U

(5) P2 JalAEL 175 O

2022 52 2024 FIRYIK PG ZRH S A H R A 755 K BN E, Wk
LR SHUAE DUAT & T, ARAE (GRS Bk 72[2023]006-2 5 ) (RS B4R T7-[2024]
005-2 ) (IRIAS BEHRT[2024] 068-2 5) F-FH 2022 4R 2023 FAK. 2024
EAR G A AT IS R PP i, BE A e W Rl G TR I AME, MR THR
P2 Yok AE

2% b, IRIEVPAL R LA A mUCHARII A PE G B R A A PR A w55 K &
(17, HARRI SRR E e, #E— PR E R AR RN

3. ERREHESU TEEAFRAH

(1) FHEBRILE

AFT 2022 49 A 6 H5H K mid LR ST A BAEZE W, 73
PSRRI EE, AT 65%MA . 2022 4F 12 H 23 H& GBI % L, 4
E N TN RIS 30% AL . 2023 4F 9 H 28 H & 21T UL EML, AF]
ZALE R EE 35% 0L RYE (BT APy 30, BRET 2023 4 10
A 31 HIWEE K &GRS TREFRHG R AT 65%M K, & IFmA
20,100.00 fGyt. WEH, R EE 5N 16,505.54 JiTt, XL 65%MHL4
55774 10,728.60 Ji 76, A FIFERIZIIFE AN 9,371.40 J5 T,

(2) ZGHXF

AIRAL Ty oF F-T7 N AR R R WA PR TR A F] ) AT A BA R
AT B A E B BR AR L PO e B A BA R A A | A3, #n 5
KBS, HEAERAT NRETT .

(3) W 5t Solk 55 2 B K DL

HKEE ML T BT AR RTTBURS BN, % Pt A L X PR
PAGEEERS, RREERKRITNENA R T . ERESE RN B
T IS E A BRI . 2023 £E-2024 4, K EE I S0 TR FIA TR
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AN A HE MU 25N 61,097.64 JiJG 68,059.19 JiJG, 1#FiE A 2,589.75
JiJt. 4,818.53 JiJGo

(4) b &nt g Hs

HIREE SR &R 2022 42 9 H 6 H TR EHEL R IEH, febsh
BN A, SR E IR 8 2023 45 1 1 HZE 2025 412 H 31 H, Wk
25 U 6 A L 75 7 S 0 Jee i J VAl =4 R TH e A I, M SR U 58 RRUE
LR

L JTG
T 2024 £ 2023 SEB
B HAE B HHE
27N &2 69,460.00 4,177.20 60,400.00 3,540.00
SRl 55 68,059.19 4,818.53 61,097.64 2,589.75
FTERE (%) 97.98 115.35 101.16 73.16

HK AN 2023 £, 2024 AR TEROL G, FEREAT

H R TE 2023 BN IE bR COA T, 1§ R bR R T 32 2R PR
T (D EREEEERS XEOH B /R BRI, HARS A A IE SR
TR 7 LEARGH S, 2022 2 R AL FR SR, BUR P AR SR TR B
BORBAR, BARSCHEUDN, 2023 45 K S 7 0 e AR SR T SR R 3R, A OG
FRAIEREL R (2) 5000 H N R TR > 8%, ARIE I H IR SS Vhisl, A
Y Bt o N33 T8 S E AL R R 18 8 A N, J50 b A3 P A g AT — A 2 i
o, SR PVEEE, AR ES 2023 4 8 HAITET, SEMONE T
D

2024 i RETE IR CIETUH, BT REEE IO, Tt 2025 A F] IR
R, RHE X5 2528 B A D WSl 5 v 56 B AR I 75 7 SR s 0 e vt J DA
AR R ERUE DL, IR TR R A A
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PG 7 A o

TE 3 AR LR I=365 17 B RV E A

T 4 NCGHRIUR B 1=365% (-1 SIS RN T AR A+-F- 24 [ 5 7 K T AR -1 24 1
WA S UK T A BT+~ 22 S AT i 5 K T AR 00+~ 32 AT R UK TR 0D /B RN

TE 5: AT S I=365% (P2 WA I T A% A0+ 1 450 LA S48 U T AR -1~ 4
[l S T AR /8 ML RRAS o

6. KK 6 SR

WEWN, AFIE G T

T ) LA

Hfr: JIIG

A 2024 £ 2023 4B 2022 4B
VA& T LT 2w R B R 57,534.99 52,114.38 49,434.89
MEora CEHLD 14,947.20 7,971.84 18,933.12
Eiﬁzﬁﬁ U JE T BT A R AR AR 55.08% 15.30% 18.30%
L = RF &L AT 41,852.16
BT = AR VAR T T A B R B R NE S T 159,084.26
Bl =4 BT B4 o ORI o5 8RR 4B 2631%

2022-2024 5, N FEAJET BT T B AR B R 5 E D ION Y EE
SN 9.17%- 8.46%F1 7.99%, it =5 Rt 5N 8.48%, KUMLAR Al #5if7
2211 2025-2030 FFEAEEFE 2 B VA J& T 17 4 B A A% 2R R & E N R B

1N 8.48%.

2022-2024 &, AFWRNE GWK RN 15.57%, B AT] 2025-2030 FEUAN
PRI KRN 10% GZBRAN T IL& 2 20N, AE RS AR . 1553

ST .

Z WEHTIR AR RI E] B TR0 MV SO B M 22405 0, I SRR SR S ] Tl it 3 <6

FAp AR INE
WH 2025 R | 2026 5EF | 2027 | 20284 2029 R 2030 £
Bl 792,357.64 | 871,593.40 | 958,752.74 | 1,054,628.02 | 1,160,090.82 | 1,276,099.90
1R 8.48% 8.48% 8.48% 8.48% 8.48% 8.48%
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mH 2025 FEF 2026 £F 2027 £ 2028 FEFF 2029 £ 2030 £

HgEF BT AH
. 67,201.27 73,921.40 81,313.54 89,444.90 98,389.38 108,228.32

% AR 1 4 R
2025-2030 4F 15
BT Eiarik 518,498.82
IR R
oL ANER 26.31%
AR R T
ST e 136,407.56

7. RRK 6 FEEEREFR

2022-2024 4, AFWAEAIEKER 15.57%, BILAT 2025-2030 FUA
PRI E Y 10%, LA 2024 9L, F8E H o VAN 2025-2030 FE i
REF OGN LB TARREZRE ST RIME, SEAX AR B
PR AT o AT 2025 4EF 2030 EJ/ERNEEER K. LETE
Al = SN E WA &R H HEWRAR E . AREEMLRE)5E
FERIZE YRR AN AR SR H A EMONIE A LG, R % 2024 ERETE iR
FHOCTIE ¥ o5 2024 BN LL B H . A F] 2025 4£5 2030 F&FK
SRR N T G &8 = SR R A8 MR ) B - R R A8 M BN 6 £
2025 fEZ 2030 FE RSB A H = %R AN B4 b A B RIS %

D

XL
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FARME IR
B, Fit
2024 fERE/
HH 20254EE | 20264EE | 20274EE | 20284 E 2029 4E E 2030 £ E

2024 F£FK
ERIAON 720,325.13 | 792,357.64 | 871,593.40 | 958,752.74 | 1,054,628.02 | 1,160,090.82 | 1,276,099.90
ALK R 421,810.42 | 463,991.46 | 510,390.60 | 561,429.66 617,572.63 679,329.89 747,262.88
I AL 3 T R
o faal 30.42 33.46 36.80 40.48 44.53 48.99 53.88
VAR
IV L 621.31 683.44 751.79 826.97 909.66 1,000.63 1,100.69
TIAS K 2k 1,280.80 1,408.88 1,549.76 1,704.74 1,875.21 2,062.73 2,269.01
&R 5,892.65 6,481.92 7,130.11 7,843.12 8,627.43 9,490.17 10,439.19

1% 8,604.95 9,465.45 | 10,411.99 | 11,453.19 12,598.51 13,858.36 15,244.20

HoAth SR 35,957.52 | 39,553.27 | 43,508.60 | 47,859.46 52,645.41 57,909.95 63,700.94
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2= )]
P 492,794.72 | 542,074.19 | 596,281.61 | 655,909.77 721,500.74 793.,650.82 873,015.90
oy
AT IR 2K 100,932.32 | 111,025.56 | 122,128.11 | 134,340.92 147,775.01 162,552.52 178,807.77
INREE T 1,404.41 1,544.85 1,699.33 1,869.26 2,056.19 2,261.81 2,487.99
&[] H £ 2,025.00 2,227.50 2,450.25 2,695.28 2,964.81 3,261.29 3,587.42
WA R T 3
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2= )]
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KEL
BiERETRET 242.267.70
8. &K Sk Bl I
(1) &R
RIE =5, KITANRE ST A ISR 215387 9N 37,196.09 T3 70
32,800.87 JiJG. 36,926.35 JiTt. Wik =L GRS ISR 2SN
35,641.10 JiJt. AR 6 FLEIEs - EMNI SR E FIFEmSid L =5
WEARF 2 WARK 6 FLE G-I ST E B FHTN 213,846.62 Ti TG,
(2) RIYCIEK BT
B2 2025 11 A 30 H, RAT NG WA ) YO 2k a5 il an s
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G0 5,373.69 7,747.30 6,477.31 8,008.32
A J5 191 3k 4 A 88,552.15 241,327.83 254,521.50 212,858.57
)5 Bk L 1] 17.47% 52.59% 72.48% 86.86%

e S REREIR S S 2025 45 11 A 30 H.
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(2025 BT

FFELEE =T3P 2%, A ol AR
Pl ), IR SRS

ERBURAL G285 B HEAT B )T 2ag s 05 BUR RO BCIR B, AT 48 5 H S AT
VAR SN i T = G VN VAN SN R Sl RSV e et LI

£ b, BRI H A IR 28 ] LSO BT BG4 B e, B2 ) RSO
fRIxs 5 1 ZOY T BUR FAL, [ROR A SE R VR 2 KRB . I, AFl4
AT AN SRR EONIE, REV ARG A B AHR IS

() FURRAT AR B 7 1 5 G5 A AN BB HO R il & LA
1. XEP AR R & E

(1) AT AZSHENHE-AREN

A SR, AAT NG RAT AL AT R A /] B 537 S 0t e an R

AL %

i ARG i SRR 2025.09.30 2024.12.31 | 2023.12.31 2022.12.31
000967.SZ PRI 46.70 39.36 38.39 39.40
002973.SZ FraR 66.86 67.57 67.56 68.85
603686.SH Ly 44.15 44.69 39.85 40.04
000826.SZ JA I 86.17 76.37 64.54 61.08
001230.SZ NI IR 38.17 38.62 38.33 39.78

EHME 56.41 53.32 49.73 49.83
300815.SZ TARH 49.95 48.87 44.73 40.51

BARKIE: [FIAEN iFind, 172 & 52 IR

REWN, AF T AR T T A J PR, BRI S R N, B
FEAREE AL T A KT

(2) REKRATHERT = SR G510 IR

AR e S E TSR RAT e UG ~ iR R NG ICET, 24 =] (R e B8 7 A A7 £
W [ 35 1 150,000.00 J3 70 CRAGALER, {5 AS IR 0] 4 /s B (5 57 5 4R 0 4 4 il
ARG , AFEZE AR 49.95%MK 2 56.51%, 5 Lik 2025 4 9 H
30 HEEATME AT EE BT A =] 3= i 38 T 3ME 55.96% A+ 1. JEH, BTl
A B AT R 20 5 7 A7 58 A PR R R A eI 3 )R S S HE AR A
N, DRI T 2w IR A5 RE ) AN 2338 i R RE R

[FI, T Al e B AR G 22 IR VT, e A TR B H B 6
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BN HOTFFA NS, MAR SRR/ FEE 43.40%, &1 H
IR B DK, BRI R

AL JIon

B H 202549 H30H | ARRATHIE L2 B E
A0 994,580.55 1,144,580.55 1,144,580.55
1 fiit 496,762.47 150,000.00 646,762.47 496,762.47
B AR 49.95% 56.51% 43.40%

g5 b, MFARUOKAT AL BT A N ilEe b, WA R B 7 feok
B2, AT MR R BT UK T MBTR A N AR, WRAT
PN 0167 i iR i <X I R K AT =l ol /A 7 S i i S 2 - % N S P
I, ARUCRATH N m B A B AR A A IR, HRA G EE,

2. NSRRI L& EH

(1) AFEEZEFENIAERE

AN, AF IR EREZEIED -

HpL: Jit

mH 2025 4£ 19 A 2024 £ 2023 4 2022 4
LEE BN A I AR 52,710.95 36,926.35 | 32,800.87 | 37,196.09
PR E =E I A  ER -86,393.80 | -128,923.67 | -20,705.64 | -49,607.59
5 TS B P AR IR I 4 T A 47,367.86 59,426.57 | -2,038.74 -975.25
IR 4 S I 4 S A A 44 K I 4 13,685.01 | -32,570.76 | 10,056.49 | -13,386.74
AR I S 4 SN P A 92,377.51 78,692.50 | 111,263.26 | 101,206.77

WEWN, AR EEN - EMRESRERFBDNA 37,196.09 5T
32,800.87 JiJG. 36,926.35 JiJuH 52,710.95 576, FrENIE, NAFIREEEE
PRft T RIS . GETEEN A I R A B B S U TE L« ) i —/
—/ ) BEAGUCI 2w A N 2B TS S A IR B B B R R S A

5 N R AT N8BT B = A I B 4 U R 4 A 43 Sl D -49,607.59 T TG
-20,705.64 JiJG- -128,923.67 JiiA1-86,393.80 JiJt, ¥ NHE, TEREEE
FREY K, AR TAWIMKE B IE, WS FHRITE. 2024 F
PG B0 7= AR (R 30 L 1 AU A L R 32 B 3R A W) SCAV o e T L R T
R B30T, 2 W B E B ORI A R B P SAS IR <8 0 )
45,324.44 J37C. 46,914.84 J3 TG 128,905.30 3 Al 86,492.48 17T, B K
B, FERARITIZE S BRI, SRR, I ERZAE
N[ YNES & e ¢
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WEWWN, RATANE RS AN &0 8188 55 3 ~N-975.25 JiJt.
-2,038.74 Ji TG~ 59,426.57 Ji7uAH1 47,367.86 Ji TG 1815 WA WA & SR IE S PG
AN EER AR E - RATHE RS, BRGNS EEH T EICRITE R
230 ) BN 23 B A

g b, MWW, AFMSRERNBREGHEE, S2EENT RIS
WMEFFRENIE, B&IERHMIESRE.

(2) AIRRAT IR ISR 8 el

AU AT EEAGRAEAT SR, 6 28 W) B0 32 BE R 52 i A R4 ) A 5 R N S A
RS o AFARKRAT AT HEFSEE R £ B8N 150,000.00 J5 76, BEA K AT H
FRAEAFSLIA N S BVHART, G5 NSAFE I, WA R 57 S ) A 7 757

SCAT IR EAE DL T

mH g W2E | B3E | FAFE | B5E | BesFE
IRZEES ST 0.30% 0.50% | 1.00% | 1.20% | 1.80% | 2.00%
FE S H 450.00 | 750.00 | 1,500.00 | 1,800.00 | 2,700.00 | 3,000.00
L =R )E T
BEA &) B A & 1) 15 0.85% 1.41% |  2.83% | 3.39% | 5.09% | 5.66%
=il
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T L AR IAL, BEE ARSI E B MG 2Ri8 77, ARG H
[R5 W 3B N o w] o R ENV NI & S TG S I i, 1 — 2 oG 2wl AR 3
SO o
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W&, FA BT — B EEE A F BRI RGN, B EAA S HE.

(=) A KRB LA

1. EEWHHRRIE, FE AT b

Wt T SC I B B IR AT 5% [ LARIZ 3 PUES YRl in B Y
FHCRIE S, I BCE AR, FEI DR E K. IRYEH ]
FASETE, 2023 FFEIRE T BN 2,971 1478, ZBIARR AL = & F/FIE
B WIS AR RREHRTISE T I, i 2029 SEHE A
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Tl 2R EZ 6,442 1470, HIRER SRR 13%.

ER AT R ERI S R RE R, ArDS IR EbK, 2022 2
2024 fEN T E ML SN BN 43.24 1278, 50.67 {27681 61.09 127G,
[AAEI) AR 2 18.87% .

TR 6T =g o (AT T 3 A, A ) A 5 I KR 3 T 348 B AT o 25 A A
o 5 PR R I e L. AT E BBk A B o w4 TE AR I E s R B
EE RS E, AERAE P EE, Wik AR gt e,
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2. REREEVBEERFELEESR, LERALAFEFAKFE

H AR E 2005 e HH v 2 ) s o B K e, AR D SN v I A 1AL AN T Bl
(I RAE THE . kit K R SCERRE RS I B AR, STIE B IR SAT WL IEAE ) “HRE4Hft
EIY o RelR” 07 MR . EIREIRELRE M A D2t ok
NIAFEEE ETHR @) RS 5T, PR DRSS HUMAL R KRS T, 38 450 S Ak
VA&V g 3 T A B %) SR ] S T PN R BRI R REAL B AL I T 1 R

BT R5S T BEFIR BE B4 TE, it T3k iie B k55 e B &M, &
fitis WYY DU a B B R T H T S RS BRI is B IR gs k5
TR AR 25 100 H 00/ MR f T B S R %, [ B R 0 i siifeh 20 1 5 B R A
HACR, WRESEERESR, NWEE S wd 7.

A ATE PR, AR B &Sk A LRI DA, AR
REIANF AT SR, SEIER Tk 4 SRR /E 5 X 10 H 2 [/ 1A ZOR A, 18
P PR AR e AN W R I R I 32 28 TR A e B AR, L7632 A | & 7
KFo

() AFFRMBE RS R EEBEAET
1. F B ME

2022 S 2023 FFJE L 2024 SRS, ) VA T REA E FTA R AE 20
N 49,434.89 JiJt. 52,114.38 JijuAHil 57,534.99 Jijt, V- =EER] S ECRIE N
53,028.09 J3TC. N EIAURKAT AT e m i IR SR AR R e U N IR T
150,000 /37t (& 150,000 575) , ZHKAT AN HAL 2024 £ 1 H 1 HZE 2025
10 H 31 HIEL AR 6 4F. WA AA 1) 22 AR 7] 5 2 1 B
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E R PN 51,350.00 52,572.00 54,671.50 158,593.50
- ii;ffﬁi & 24.07% 23.92% 24.16% 24.05%

Y E T P RS RN EE R P Rk wg, 3 B4 R iR
PRSI H A S BRI SCR, RIS TEE WA R IR R K A&,
ARSI H BT R T AR = FE A& R AT S, ARk =4F
WG FEN A FRIGRILE S 24.05%. Ftt, wlEE ARSI 5 FRAT Y LT
N E) GERIH R T e Rent RS T H I8 CHT 4R A0 & [ 4 R A AL W 4
1) JE PN EUAEEAT BUB, RV W AR DR 350 B8 AR 1) 5 LA

5 RATAE AT EE 2 m) 0 Ee i T

AL G
BFEE | A&
ERAR 2 3
AT Rl B SO0 ERmE HEHE BB N
& o ?:'*' P fts =)
2023 \fi%?ﬁ%m jmﬁji B RERTRE 123,888.97 | 309,800.00 | 39.99%
FERRG | MRRATIRE .0 I H
2020 FFRERHEA | R iR RIEHLITH 31,815.00 | 136,199.93 | 23.36%
- L BES DM ER S
e | . . 56%
ey 2020 “EEE P Y 50,119.10 | 103,206.00 | 48.56%
RS 37.30%
EARH 2025 FEAI A | AR ERCE PO 158,593.50 | 659,414.30 | 24.05%
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S RAT 2 7 AR BT 30 H o6f b, AR SRR H B 5 AU S O L A
TIEATMSFIME, A 0T 8 55U 0 S AR O 1

2. #ARRHNESE

2022-2024 4, AFRANEEEKZN 15.57%, BBAF 2025-2027 FIRAN
FEIIGKAR Y 10%, DL 2024 FF5HE ], =48 A 0 LRI 2025-2027 - E IS
Bk GOl AT 2025 2 2027 &R NEEERSN . &8s it
fit =S AT E N X S FBEH HEMINEIE 5 b o A RIS B HERSR =&
YRR AR H I EMIN B b, R 2024 4R 5 SRR AH OG0
H 2 5 2024 FEENVRONTIEEEIS H . AR 2025 F5 2027 FEZEREE M
WA 4 &80 = SR A B MR 5 - & R E s i fii. 2025 £ 58
2027 A FIMBN T A 1 = SR B 45 FHE&H- B Rmah i 45 H &0,

BHARTE IR

Hfr: JiTe

mH 22(:)22: ii/ i}ﬁ\ E; 20254EE | 20264EE | 20274 E
B 720,325.13 100.00% | 792,357.64 | 871,593.40 | 958,752.74
I AT 421,810.42 58.56% | 463,991.46 | 510,390.60 | 561,429.66
S HAT R T i ¢ 30.42 0.0042% 33.46 36.80 40.48
Mk 621.31 0.09% 683.44 751.79 826.97
oA K R 1,280.80 0.18% 1,408.88 1,549.76 1,704.74
EiEbies 5,892.65 0.82% 6,481.92 7,130.11 7,843.12
1717 8,604.95 1.19% 9,465.45 | 10,411.99 | 11,453.19
FoAth MUK 35,957.52 4.99% | 39,553.27 | 43,508.60 | 47,859.46
Ho Al BN B 18,596.65 2.58% | 20,456.32 | 22,501.95 | 24,752.14
SE R T 492,794.72 68.41% | 542,074.19 | 596,281.61 | 655,909.77
AT 3K 100,932.32 14.01% | 111,025.56 | 122,128.11 | 134,340.92
VRS 1,404.41 0.19% 1,544.85 1,699.33 1,869.26
& A ot 2,025.00 0.28% 2,227.50 2,450.25 2,695.28
JASF R T 3657 T 46,710.35 6.48% | 51,381.38 | 56,519.52 | 62,171.48
R AE A3 17,745.34 2.46% | 19,519.88 | 21,471.87 | 23,619.05
oAt A 9,980.47 1.39% | 10,978.52 | 12,076.37 | 13,284.01
ZBE MR A5R 178,797.89 24.82% | 196,677.68 | 216,345.45 | 237,980.00
RAFEEFRKRE 313,996.82 345,396.50 | 379,936.15 | 417,929.77

52024412 A 31 =4
?ﬁﬁ%ﬁgﬁﬁifﬁé .E;aaﬁm 103.932.95
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VE: BIRIGT 2025-2027 BN [ F5N (A0 S AR VR 1) AN 5 6 GRAT T e A ]
RS IR AN B Bk T, AR m) 0 AR L B B0 S W 55 R IL K T, 5 AS K B 8
it o

M EERATRL A FIRKR = 5 &k D BOR, A rIEE S8R S eiish
B AT B RN A RSB0 H 4 se i sh 5 e A0y 35,343.70 Fio6, /T
AR =LEMHTIG R AN B 8 b A, D Fediish B8 e AR BT OV R

gi b, RRGRIE SRRSO A AR R 4iaan KAl aw
[FI SR Bev AR Al S50 H 5 < PR L, AN RS 50 8 oty 3, 461
TR R BB AR 1) & B A

Z. GEN I A WE B AR B AL R &R EN, EWa
WHEHRH LG S REEZFRESDEARLENELTHHFERRETLE, £
BREFEHEBBBEXNR, AFREREEBHIAR. BERNEHLBEHR
HHOHFREIT

(—) IFTI0H B R A B AR R DA IR W& BT 2 15
“PDERABEEFOIE” &AW ERBOUENABERE 2 “—/ (=) /1/ (1D
BB .

2022 5£-2025 5 9 H K, 2\l 3 D50 S Bk gs G [ 5 387 B3 )
R 5N 14.14 4278 19.10 1275 19.97 1478 FIE A BRI 4% 1 i R A%
mr:

Hhr: Jivn
W H JR1E Ait#riH FRHT R
2022 R 141,355.37 60,991.75 56.85%
2023 AR 191,031.43 94,070.61 50.76%
2024 R 199,673.59 107,994.74 45.91%
2025 49 AK 207,983.24 123,287.80 40.72%

NE I LB IR T HATAE30 DITH &, T AmBgiiisE ks &
[FIIPREK, P& FEIRIE 8 4R/ 4, X e a Al T B4R IR, T H
e W QT IH5E 5, 2 RIHRE & R P /5 8025 08 B g 1 B Bl 32 1k
Ji ARG « ARSI A BN FE WG A [T H b 55 0T i i 75 AH 9% 1 2% 1t gk —
SHN, AR TSt ma mi e s o5 ae T, SCEBRIRSS & FR 1 FF
K
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(Z) BRVELHEFEREERBEEMEARNLENERTIHFKHIL
Fott, 7= B ERE RS
IR SR I0 H AR St G, 40t T+1 4E-T+3 F %, Bt T+4
IS JE, SEILHTIY 659,414.30 J3 nIAEE AR E FHSON o MR IASE AR I H SEIL Y
H T IE B SN BT
AL TG

T+4 4

W\ 251 T+1 £ T+2 4E T+3 4E T+9 4E T+HI04E | T+114E

-T+8 4£

Wiz E 106,670.27 | 323,210.93 | 546,247.81 | 659,414.30 | 552,744.03 | 336,203.37 | 113,166.49

I

A 2022-2024 I IS ENV SN 7390 432,372.92 Jigt. 506,687.00 i
JGHI 610,925.80 Jit, HFREGMWEKEFN 19%. RRFHIE LG, £ T+1
E-TH3 W )5, B LB AT 659,414.30 J JCEAIR IS PAEFHITN .
BRBERAT N T+ 4E-T+4 IR T2 E P55 RN =2024 3Tz E WA+ (T+1 4F
“TH4 AR FAESER I H SLELRFT IR T g BN . RS BRIV, T T 4F
“T+H4 SEIRTTIZE WA 54 717,596.07 Jiot 934,136.73 JiJt. 1,157,173.61 Ji
JG~ 1,270,340.10 /376, BIFiTH T+1 SEAHEL 2024 FEHAIEK 17.46%, T+4 -4
b T+1 SN ESE KR 20.97%, KRBT H7 KF, FlEs
EIHEH,

2022-2024 40 F A R0 SR PR TR AE 7 8 14.99 44T 20.81 /470
22.00 1270, HEMEKEN 21.16%;: AR EVINN=AE, 75 AN D&
5.14 447G 526 /470 5.47 1470, (B T+1 FRE & F(E=2024 TR B R E+

(T+D) FIGNR L, T2 FREEEE= (T+1) FREFFEAE (T+2) F
AN VER G, T3 FERBEAFEE= (T+2) FERK &R+ (T+3) FWNE &
S B0 B SR A w1 & TR AEL 7 il 27.14 4476 32.40 {47t 37.87 1476,
T+3 EAEL T+ FERE AWK RN 18.12%, KT /A T &I =FHIHE.

BT =AF e SR 00 H AR 1847 1R 2R T 0 4% JAE 5 3 77 38 B WSO IR 56 Y G
EOIE

BiH 2022 & 2023 4 2024 4 (T%fﬁf$)
WEWAEME (2o 14.99 20.81 22.00 15.86
WiiizERA (2o 43.24 50.67 61.09 65.94
LRI ONEINERT & S PN 0.35 0.41 0.36 0.24

SRR DEEHTRPS TSR DI ON= 102 SON S T S TP TSN
T 0 T AR KR . IR, CERCRBERI T 1L BORES SE5R T 5
PEk I AT ASME . BAR I AR, ARIR IR TPl 77 5 1
FORBTRM, S F T T S, i Fslol
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gi b, A R B RN S A F S8 R T F R ULE, 557 B
Bl (B 0N o

() AFPAFRBRAR . BARNEHELREHRERIE FREIT

ARRGEHLTH T B DR &R E O B AR msh %4, BT A E
A5 Rt — A0 R, AR IUA N A R GE ARSI H 1S F 4 78 2 1
ANA & AN, ARBEFR LG T AA BB, JFRE T EHEREART R, FA
) FAt N A AR L [F A 4500 H I St 58 IR S He A, BAR T T

1. ARfg&

AFERENA LI RFETR, TR T e TS EE AL RS AR K
FRAHULEC I N A 254 . #2025 4F 9 AR, AwldiA R @ 9.5 AN, s
AR R DEH#D . TREEH, @gEFHESOIAA, MRS IH 52
Tt B 78 R N 2% o

PRAE 28 B GRS R SR 7R 2, g 7R A 51k, HES S A Bl S iR %
JZIREIENNA AR S5EAT A s A1 A B R R B SEBRIE L, il 56 35 IR
Jils R FENNLH] G)iE R0 R T TR S A AERSEg R, R
AFZ O N G R F AR AR s 07 i s R LSRG R S H R L
PERUR I, IR AR A IR SEE SRR EE R R £k, A
AR DR IE I H T @R B R A A, R TH TR

2. RS

AT FENWE AIRTEE LY RS, RATTR SIE A7
FlGe AT “@BUE IR KSR WIRJREIE, AR SR T WE 25 B EN
WARARG BEEFERR B ERA RS HEHERERS. HER T RS
W HREIZE L = R % DI T & Re U i B G S W AR . Il i
FPEET =5 RER . N TG XS aT i AR AL G TR A, W3R
TAEME AR BN 25 W B T A B A AT 48— B, SEBLA o N 3 B I B 1L
AR i PR SRR, ST T B G ER PAT A B R GE D R
Reth, H—PALEWAIZE RS . FN, AFFFSMEHEF IR, 9% “ @t
B RER” FE. B EKS . TANKK SN Hg5, BhfliE 6 M4
BUARFFIE , Hrp R <Dk B E R R IR U B2 A L0 2 41
AT HIERN TR B AEF R EARR RBA, et AT AR, WEAT
WHIRZE . P& ES2Bl 95% M AEEN, 100% E =40, 4T i 215 B E R,

B 202549 H 30 H, Ar] LHEEF ARG 163 BN LR, Hh
RELF] 15 B, SLAHAER 140 0. AMEH] 8 . RN, A =R LS
BALEAR, RBHRA A &5 8 Be RIS BAKSF, X HH 408 ol AR it
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ITHAL, RS IR AR LHEE T AR ILIG 236 Bt BN ZEER . 25
b, AREARMEREE, NFERIE PSSR 7RO

3. ME&R

ARIRGERLIH J& A TR = b ek sy U 2w AT AL i — DA )5,
i G A AL ST R, ) =F 8 BT is 5 I H 250 A S5 45% 0 H St £ it
A4

2022 R, AwElTEE NS A YLE ST O TE RS i E R AR L e
JEAER ST HOR TP S AR KRB B — R LT , SN 432,372.92
JiTt, MR R4 36.89 1476, B 2022 £EREEH AR E HIf b,
AFINIEE WS RERE K, 2023 FELHVE I 506,687.00 Jiit, [F
LEHEK: 17.19%.

2023 EEE, A EEAEETHITE AT R TR DL 2R SRR I H
HAL, WS Z SR, £l T RS R, SeJE /e R 1L
Tie ARG WRESEA N LEET . BRXK AR KRR TIE . ARl E %
2023 SRR A E SR 118.32 1470, I 220.74%, #£T1T 4L,
Frmi G BRI, ARIFEA R ST H KAH SR A A B8+ E 10 H
250, fe I E IR SR AL 1) 308

2024 ERE, ARESHTEBCRNUE, TEIR T ER G RS ST S0 I KT .
A FRRN G T UYE SEHBUR AL 2 SRS VE R LHI 1R T W) S EUR
R, I B R S FEE T H, 55 W& LTS X 2R
TIEAT R JIER T B AR oy RV S U R T AT b DX 1 B — A Ak I
HE . AFIRWIEERR NI B RAEE, B G FE 440 83.40 12T, Hitl
FACEETH 20.71 27T, B EFERIAEK 43.10%.

25 b, B N FNEARAE 2 AR G I H St B4 e IR SR A, 3 0
H A5 I B S A 71308, ARG H Seii = A AT M.

= GEERHBXEAAHEL. FHMEFRRELETHZN. £FF
FEERAESREER. 52FIEH LIRS M EAT WA AT RS et
ERIESL, UBIBTIEI ARSI, SR RER T SHMERINE RS
RESIAHILAD, ZEBONE SEHif L BNk, BB TR K XK

(=) FHWEXEAMER AR BB HZ M

BTN m A PHRST ML 55 5 e 5 5 o w38 I A 4 R Bl N SR A AR
R S5 BT H PrAE S 30 DG B E 0Tt 7, SESUON I 3 PARSS 878 &
GEEs Ok AN G AU S NEL - Wil /B b= Sl o RV ES
AR R, SEBAA PR S5 T H AT 3090 68 5 185 2 =] 3 TR 5500 55 1) g 0 i st
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TR TR S5l 45 K A 7 2R

1335 T IAEAL 2 AN TR T AN T I A D0 R B, 3 T 38 7 IR S50
B e E K., B0 DRSS FAH T, RIEAEFEE, 2024
TERE A AERR PRGSO & A BN 2,465 127G, 4 EFR PR Ss BOAS 4 -6 37 5
R AR S5 A A LA 2014 £ 16 222 {27018 & 2024 £E1K) 2,465 1276, MAEI4E
HEWKARA 27.22%.

FEIE PRGSO AR, AR T R S BRI K3 .
RIEAEE A e, 2024 F2FE RS IUH A EVET 955 167G, F6IP7 5%
o TR, RS RAS AL 2014 4E114 77 /TG EE 2024 4141 955 12,75,
W AE A KRN 28.63%

MR A A AR 5, 2024 IR DRSS T S E N AR T 3,314
f¢.7¢, FIHIEK 14.00%, Fiit 2024 5 2028 FH EHIF LizE i E 446
IR E R 13.05%, 2028 FFEHIHIEIABI N R T 5,413 147,

() BEFEREERESFEER

N T BT IS B RS, 2 [ P A A B AR R IR 2 SRS S IR %S
BEM. 2 T RERE, AFWHEEVSWRESANEEE, WS OH R,
R4 X312, BHEE . BT S R R

VERIR T I8 78 IR S SRR AT A, A =] R BN [ Y AT I3 2 PR 45
RS - E A 28 SEIRBHMT LN AL, AF M T A LR EEA S,
DAL 1) AR 45 B AR A E T I B2 AT, R R R AT . 2024
T, O m HAR SR AT R 2D IR AR TR S A A A o AR
N T RS RIEAEAT I N B SE A0 5, 1T S RINRE oA o, #5 % 2025 429 H
30 H, AFRTIEERRET AR EM 628.01 1476, FFATA [F4EH 424.22
.75, HilEFE119.73 1470, Fi¥EE REA SR 18.22 /47T,

(=) ATFBAI DRSS A FEAT LA A 73R RS HEA ST g i

H 2013 3 DRSS TS F s Lok, —HEE PR TAAE JE AR 2
MR R, BE R ORISR A ABUS LA PMESERR T R T K5
G l1. BRTERAIRTAR, LA REEEHIER . Tl B AT YA
FAEA Ve G EAIE PAT . SardE PAT AT 78 9 5 S IR S

R AT R, 2022-2024 4F o [E2E T U 2 5108 2,612.00 147G
2,971.00 1270 3,314.00 170, WIAFEEAHKELN 12.64%. TFEkK, FATIE
AT S BIG K AEBONR T, R RS MHRray 25 AT bR e ALE
o R BB HE T R RECR, AT se G Bkl FATIEA R g b
BRBIT —E 0 IR,
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N )BTRS E AR AU, A2 A A B A R IR 2 SRS S AR %S
EE R AN TTEE ATk B, AR SR E R L BE I e A R
ST RERE, AFWTEENSRSNEES, WS ORI, MRS X
Iz, BPWEE. BEESEWERE. 2022-2024 G4 @312 8 5N
439N 43.24 1276 50.67 1470+ 61.09 1270, JHREE AHKE 18.87%, Tiimdh
HREIRE LTHER.

B =4, A a] R R4 AT HE A J R DRSS NS AR B an

BfT: 447G
NFEZRR | 20224 | HH | 20234 | HH | 20244 | 5 | CAGR &
TGRS 4158 | 1.59% | 5630 | 1.89% | 64.41 | 1.94% | 24.46% | & &K%
HrER I 3938 | 1.51% | 39.28 | 1.32% | 38.58 | 1.16% | -1.02% | ¥f¥E DA
NN P2
L 3546 | 1.36% | 36.80 | 1.24% | 3824 | 1.15% | 3.84% %fﬁ

=
o SR E RO
FHRIAEE 7.73 0.30% | 7.97 0.27% 8.13 0.25% | 2.55% gth t
Jo I I 3329 | 1.27% | 2941 |0.99% | 27.85 | 0.84% | -8.53% | ¥ PRSI %
EAH 4324 | 1.66% | 50.67 | 1.71% | 61.09 | 1.84% | 18.87% | iz
37 2,612.00 2,971.00 3,314.00 12.64%

(9 FHH5T0 H SEhE b E

1. {EETHRKENE, FE AR TG

bt A T AR SE R B R 5 IR R 2 B DARIE A TS FeBhva TR
EHOR ST, TSR NIR AR, TEP T E K. MR
FIStitT, 2023 SRR EFR P AT 2,971 1278, 234K N Bk = B ks
B, TTIHWEER . BRI SE A Tm, Wik 2029 IR E
TPl R IES 6,442 1470, HRER SGIEK R 13%.

R AT R ERT S MRS R, AhSIRFFfREibi, 2022 2
2024 EN TR E ML SIS HIN 43.24 1278, 50.67 {27581 61.09 1278,
(A5 5 G K 2L 18.87%.

TR 6T g o (AT M T 3 AR, A ) A 5 I R AE I T 8 B AT Ik 25 A R
o b A POE R RN AT E B BOKE A B w A TE AR I E e B B
WS R, AWHRTHE P e, ik A= ETg 5 S e 5L,
BB E AR N TS S ), FalE B &g

2. RERBEVHBELEFRELRERR, SGZeRALFEMKF

H AR E 2055 ke HH e G 2 v s o B R e, AR D SN v [ A 1A AN W i
[ BRAR AR R SR R R AR FE M B AR, IR T8 8 IRSHAT I IELE M) “FE4u ik
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B o Rl 07 TR, AEIREIAEA BRI . N B2 R SR
NBUARFFEE E TR RE 5T, M BARFS I R 82T, 3 450 AR
VA AR gk i A B A B R B ARON, BT RS B REAL RS AL T 1A K R

M IRES ) AR L IR T, it T3 i B IR AR AE B AR . B
fifi 8 WA YE DU I B8 P TT He t 1SE PRE IEER . I iE E RS Ik =&
SRR MR S5 00 H B Ay UG B S s, (RIS i m ks A4 SRR FE
MR, B E SR EREE2Z, MWNEE ST,

AT H R, A n] R B S SR5E A LA k4, AR
REAS[E 2 AN A RR SR, SEIRER TR % SRR AE %5 U XI5 H 2 8] 1A 20 A, 7
it PR ARV ANTE W BOR A A I 42 713 TR e B ACR, SR8 52T A w4 A
7KF

Zi bR, WD WK KIEN R RY, ~AriaRENETER, “HLE
WAABCE P OIUH " RSsRE 7 ) i RS LN o

V0. Z5E8ARREHRIE TR EKRE. WEIE. AFAETL BT
AR E BN, HHARERTEHBENERGEE. 68, HFELST
FIT BB N R R A B LS R

(=) RREHIHE TR ARG . WELRE

“PRERAARCE TOIH 7 TH AR (BE) N 21.32%, SRR
IOy 6.51 4 CEd D o ARTHEWHIN 36 AN H, Bt iEbs T -

FF5 Ei=g By &
1 I H i AR N i TG 659,414.30
2 T H 38 7 4 R it 66,277.67
3 GaBAE % 23.67%
4 CRE R R % 9.95%
5 W% (IRR)  (BijE) % 21.32%
6 PR % (IRR) - (BLHT) % 30.14%
7 FOUE (NPV)  (BiE) HTT 110,115.74
8 HIUE (NPV) (BRI Ji 7t 203,049.95
9 ANASECH (BLED i 8.56
10 A RO (B GB 6.51
11 5SS TES % 43.00%
1. AW

NAIETHTIEE ML SN E R A TR S S FRIRIHAT, 2022-2024 5, 2
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AT I B S G AR & R &8 5 v 100,027.46 T3t 144,742.66 5 uAl
207,126.75 Ji g, “FIIHGH K 43.90% . AR H DA K ZFEHR Tz E A
NI EARSE, FETIEMEHLE, B T+1 s E A AL 2024 G541 1Y
K 3%, [FWS T+2 4. T+3 FAERT—F AR 38K 3%, T+1 4-T+3 it
Iy BIET AL A F] 213,340.55 56 219,740.77 Ji 70 226,332.99 JioG, it
WAL B R 659,414.30 JiT0. WAk, BBOHIE A [FILE S SR N & BN A0 4
) 50%, & [FFEHARR A 8 4F.
PR, A n] BRSNS L

HfT: JiUG
i H T+1 T+2 T+3
ke A CIE 213,340.55 219,740.77 226,332.99
EEEF ST PN 106,670.27 109,870.38 113,166.49
SERITH 106,670.27 323,210.93 546,247.81
OIS E TSN S L an
HfT: JivG
WiH T+4~T+8 T+9 T+10 T+11
ST H YN 659,414.30 | 552,744.03 336,203.37 113,166.49

NTF] T+ EFIENEE SR 213,340.55 Ji70, HEEIRN 106,670.27
it s T2 M EHEEMA A & AU 21974077 U3 ot ., B HFE WA
=213,340.55+219,740.77%50%=323,210.93 Jj jG; T+3 4E#H ¥ E & F & 5
226,332.99 Fi7G, HHERN=213,340.55+219,740.77+226,332.99%50%=546,247.81
Jigte THA~THS AFA T @ HIHI & R A AN, BFIAF] 659,414.30
JiTCe T+9 FF2 T+11 4, A "B & RS IHRZEEIH, RIS TF 46
BAE T

2. AT A TR

ARG HE S fG, A O 3 A A E AR A g . Hord, Bl
AEFENTERA EW2H . IrIBME. MRy, RS R, HoAh, HAME 2
TR EHENAH. PR, WS

O IH MR 12 BT H BN P BB 5 A 7 2 THEUR AN &

LA AT IH 800
@NTRA B MRS RS R HAbI L & 2 7] ol = 4E 2530
BAS O BB BEA

OMIIAI B I 4 5 8w ol = FF 25 305 RN B TSRS
FARMSFAE DR -
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Az JiT6

P e T+1 4F T+2 4F T+3 £ | T+4-T+8 &£ T+9 T+10 T+11
1| B A 81,162.90 | 245,982.20 | 415,802.97 | 501,967.35 | 422,344.34 | 257,691.79 | 87,875.57
11| NTHA 49,669.92 | 150,499.86 | 254,354.69 | 307,049.51 | 257,379.59 | 156,549.65 | 52,694.82
1.2 | EifshH 9,294.79 | 28,163.21 | 47,597.69 57,458.53 | 48,163.74 | 29,295.32 | 9,860.84
1.3 | FrIHREH 3,660.58 | 11,150.17 | 18,921.34 | 22,863.51 | 20,742.82 | 13,419.98 | 5,653.36
1.4 | Mk 2R 5354.56 | 16,224.32 | 27,420.17 33,100.83 | 27,746.27 | 16,876.51 | 5,680.65
1.5 | IR&KW 5936.25 | 17,986.83 | 30,398.93 36,696.70 | 30,760.45 | 18,709.87 | 6,297.77
1.6 | HAth 7,246.80 | 21,957.81 | 37,110.15 44,798.28 | 37,551.48 | 22,840.47 | 7,688.13
2 | ERH 1,902.74 576530 |  9,743.74 11,762.35 9,859.61 5,997.05 | 2,018.62
30| EEIRA 7,139.14 | 21,631.59 | 36,558.82 |  44,132.73 | 36,993.59 | 22,501.14 | 7,573.91
4 | R TH 521.25 1,579.38 | 2,669.25 322224 | 2,701.00 1,642.87 552.99
5 | %A 1,191.05 3,608.88 6,099.25 7,362.83 6,171.78 3,753.95 | 1,263.58
6 | MEATEM | 91,917.08 | 278,567.35 | 470,874.02 | 568,447.51 | 478,070.33 | 291,586.80 | 99,284.67
6.1 | ZHHA 88,256.49 | 267,417.18 | 451,952.68 | 545,584.00 | 457,327.50 | 278,166.82 | 93,631.32
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	问题一
	一、量化说明公司报告期内经营活动产生的现金流量波动的原因及合理性，与营业收入、毛利率和扣非归母净利润变化情况是否匹配，与同行业可比公司变动趋势是否一致
	（一）量化说明公司报告期内经营活动产生的现金流量波动的原因及合理性
	1、经营活动现金流入
	2、经营性现金流出

	（二）与营业收入、毛利率和扣非归母净利润变化情况是否匹配，与同行业可比公司变动趋势是否一致
	1、与营业收入变化情况的匹配性
	2、与毛利率变化情况的匹配性
	3、与扣非归母净利润变化情况的匹配性

	（三）与同行业可比公司变动趋势是否一致
	（四）风险提示
	（五）核查程序
	（六）核查意见

	二、应收账款大幅增加且应收账款周转率下降的原因及合理性，应收账款主要欠款方及所涉客户的履约能力是否发生不利变化，是否存在影响公司业绩的风险事项；应收账款占比、信用政策与同行业可比公司是否存在较大差异，是否存在放宽信用政策刺激销售的情形，应收账款坏账准备计提比例与同行业可比公司存在差异的原因及合理性；结合账龄、期后回款及坏账核销、同行业可比公司情况等说明发行人应收账款的减值计提是否充分，并结合账龄较长应收账款形成原因及合理性说明相关客户信用减值单项计提是否充分
	（一）应收账款大幅增加且应收账款周转率下降的原因及合理性，应收账款主要欠款方及所涉客户的履约能力是否发生不利变化，是否存在影响公司业绩的风险事项
	（二）应收账款占比、信用政策与同行业可比公司是否存在较大差异，是否存在放宽信用政策刺激销售的情形，应收账款坏账准备计提比例与同行业可比公司存在差异的原因及合理性
	（三）结合账龄、期后回款及坏账核销、同行业可比公司情况等说明发行人应收账款的减值计提是否充分，并结合账龄较长应收账款形成原因及合理性说明相关客户信用减值单项计提是否充分
	1、应收账款（含合同资产）账龄结构
	2、应收账款（含合同资产）期后回款情况如下：
	3、应收账款（含合同资产）坏账核销情况如下：
	4、坏账计提比例同行业对比情况如下：
	5、账龄较长应收账款形成原因及合理性说明相关客户信用减值单项计提是否充分

	（四）风险提示
	（五）核查程序
	（六）核查意见

	三、报告期内商誉减值测试选取参数的合理性，包括但不限于预计增长率、毛利率以及与实际经营业绩的比对情况，说明相关评估是否符合会计准则要求和《监管规则适用指引——发行类第7号》的相关规定；结合收购标的实现业绩情况、商誉的形成过程、商誉减值测试过程等，说明商誉是否存在减值迹象，商誉减值计提是否充分，是否存在进一步计提商誉减值的风险
	（一）报告期内商誉减值测试选取参数的合理性，包括但不限于预计增长率、毛利率以及与实际经营业绩的比对情况，说明相关评估是否符合会计准则要求和《监管规则适用指引——发行类第7号》的相关规定
	1、商誉减值测试的相关规定和估值方法的确定
	2、商誉减值测试选取的参数

	（二）结合收购标的实现业绩情况、商誉的形成过程、商誉减值测试过程等，说明商誉是否存在减值迹象，商誉减值计提是否充分，是否存在进一步计提商誉减值的风险
	1、深圳绿源中碳智慧环境集团有限公司
	2、深圳永恒光智慧科技集团有限公司
	3、重庆高洁环境绿化工程集团有限公司
	4、陕西山高玉禾田建设工程有限公司
	5、七台河市城投公共环境服务有限公司
	6、深圳市鑫淼胜环境科技技术有限公司
	7、坎德拉（深圳）智能科技有限公司

	（三）风险提示
	（四）核查程序
	（五）核查意见

	四、结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业务），是否符合《证券期货法律适用意见第18号》《监管规则适用指引—发行类第7号》等相关规定；自本次发行相关董事会决议日前六个月至今，发行人已实施或拟实施的财务性投资的具体情况，是否已从本次募集资金中扣除
	（一）结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业务），是否符合《证券期货法律适用意见第18号》《监管规则适用指引—发行类第7号》等相关规定
	（二）自本次发行相关董事会决议日前六个月至今，发行人已实施或拟实施的财务性投资的具体情况，是否已从本次募集资金中扣除
	（三）核查程序
	（四）核查意见

	六、结合本次募投项目资金缺口、未来重大资本性支出、有息负债情况、现金流情况、应收账款回收、债务偿还计划等，说明本次发行规模对资产负债结构和现金流的影响及合理性，本次融资的必要性和规模合理性，公司本次融资是否具备本息偿付能力
	（一）结合本次募投项目资金缺口、未来重大资本性支出、有息负债情况、现金流情况、应收账款回收、债务偿还计划，说明本次融资规模的合理性
	1、本次募投项目资金缺口
	2、未来重大资本性支出
	3、可转债第1-5年利息总额及第6年到期赎回金额
	4、有息负债情况及债务偿还计划
	5、最低现金保有量
	6、未来6年预计分红
	7、未来6年营运资金需求
	8、现金流及应收账款回收情况

	（二）本次发行规模对资产负债结构和现金流的影响及合理性
	（三）本次融资的必要性
	（四）公司本次融资是否具备本息偿付能力
	1、利息偿付能力测算
	2、本息偿付能力测算

	（五）风险提示
	（六）核查程序
	（七）核查意见

	七、发行人是否存在与控股股东、实际控制人及其控制的企业从事相同、相似业务的情况，是否发生新的同业竞争或影响发行人独立性的关联交易，现有及新增关联交易的必要性、交易价格的公允性、是否已充分披露、本次募投项目的实施是否严重影响上市公司生产经营的独立性
	（一）发行人是否存在与控股股东、实际控制人及其控制的企业从事相同、相似业务的情况，是否发生新的同业竞争或影响发行人独立性的关联交易，现有及新增关联交易的必要性、交易价格的公允性、是否已充分披露
	（二）是否发生影响发行人独立性的关联交易，现有及新增关联交易的必要性、交易价格的公允性、是否已充分披露，本次募投项目的实施是否严重影响上市公司生产经营的独立性
	（三）风险提示
	（四）核查程序
	（五）核查意见

	八、发行人购买大额房产后又承租同一楼栋办公用房的必要性及合理性，是否与业务规模及员工数量相匹配，是否存在房产对外出租情形；发行人、子公司和参股公司是否涉及房地产等相关业务，是否具有相关资质，如是，请说明相关业务的经营模式、具体内容、业务合规性以及后续业务开展的规划安排，是否符合行业监管要求
	（一）发行人购买大额房产后又承租同一楼栋办公用房的必要性及合理性，是否与业务规模及员工数量相匹配
	（二）是否存在房产对外出租情形；发行人、子公司和参股公司是否涉及房地产等相关业务，是否具有相关资质
	（三）核查程序
	（四）核查意见

	九、结合报告期内发行人环卫装备的采购、使用和折旧情况，说明发行人油料耗用量与服务提供量是否匹配；报告期内发行人是否存在通过关联外包业务、服务采购业务或其他方式进行商业贿赂、利益输送的情况
	（一）结合报告期内发行人环卫装备的采购、使用和折旧情况，说明发行人油料耗用量与服务提供量是否匹配
	（二）报告期内发行人是否存在通过关联外包业务、服务采购业务或其他方式进行商业贿赂、利益输送的情况
	（三）风险提示
	（四）核查程序
	（五）核查意见

	十、报告期内发行人及子公司业务开展的合规性，是否超出资质范围、资质有效期经营；租赁合同超期是否对发行人开展业务产生不利影响；自用和租赁房地产未取得权属证明文件的原因，相关房地产产生的收入和利润占比，是否涉及权属纠纷，是否符合土地相关法律法规规定
	（一）报告期内发行人及子公司业务开展的合规性，是否超出资质范围、资质有效期经营
	（二）租赁合同超期是否对发行人开展业务产生不利影响
	（三）自用和租赁房地产未取得权属证明文件的原因，相关房地产产生的收入和利润占比，是否涉及权属纠纷，是否符合土地相关法律法规规定
	（四）风险提示
	（五）核查程序
	（六）核查意见


	问题二
	一、最近一期末主要特许经营权的基本情况，包括形成时间、主要内容、原值及累计摊销、委托方或交易对手、收益来源、项目运营及效益实现情况、项目对手方资信及项目回款情况等，并结合前述情况说明报告期内对特许经营权的减值准备计提是否谨慎合理，是否与同行业可比公司一致
	（一）最近一期末主要特许经营权的基本情况，包括形成时间、主要内容、原值及累计摊销、委托方或交易对手、收益来源、项目运营及效益实现情况、项目对手方资信及项目回款情况等
	（二）结合前述情况说明报告期内对特许经营权的减值准备计提是否谨慎合理，是否与同行业可比公司一致
	（三）风险提示
	（四）核查程序
	（五）核查意见

	二、按各报告期发行人城市运营业务所确认收入列示对应的工程总承包项目明细，包括但不限于项目名称、项目开工、完工、验收日期及其与合同约定的差异，合同金额、当期及截至报告期末累计完工百分比、项目结算情况、终端客户情况及其与发行人是否存在关联关系等；工程项目根据履约进度确认收入的具体方法、确认依据，是否符合按照履约进度确认收入的条件，相应成本结转情况及匹配性，是否符合《企业会计准则》的相关规定；项目结算单确认的工程量是否与实际发生的工程成本相匹配，如出现差异如何处理，在工程履约过程中是否根据对未完成合同尚...
	（一）按各报告期发行人城市运营业务所确认收入列示对应的工程总承包项目明细，包括但不限于项目名称、项目开工、完工、验收日期及其与合同约定的差异，合同金额、当期及截至报告期末累计完工百分比、项目结算情况、终端客户情况及其与发行人是否存在关联关系等
	（二）工程项目根据履约进度确认收入的具体方法、确认依据，是否符合按照履约进度确认收入的条件，相应成本结转情况及匹配性，是否符合《企业会计准则》的相关规定
	1、工程项目根据履约进度确认收入的具体方法、确认依据，是否符合按照履约进度确认收入的条件
	2、相应成本结转情况及匹配性，是否符合《企业会计准则》的相关规定；

	（三）项目结算单确认的工程量是否与实际发生的工程成本相匹配，如出现差异如何处理，在工程履约过程中是否根据对未完成合同尚需发生成本的合理预计及时调整合同预计总成本及相应依据
	（四）核查程序
	（五）核查意见

	三、报告期公司城市运营业务中标情况，对应具体项目、中标定价及公允性、毛利率合理性、各项目承包成本是否存在显著差异及其合理性，与同行业可比公司工程项目对比情况，公司是否存在项目建设期和运营期调节收入和利润的情形，是否存在项目实际进度、实际确认收入与合同内金额存在较大差异的情形，相关内控制度是否健全并有效执行
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	1、毛利率合理性
	2、各项目承包成本是否存在显著差异及其合理性
	3、与同行业可比公司工程项目对比情况
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	四、报告期各期确认合同资产依据是否充分，合同资产账龄是否与合同工期、项目实际进度等具有匹配性，是否存在提前确认收入和合同资产的情况，是否存在长期挂账未结转、长期未交付、重大变更、验收不合规或存在纠纷的项目，并结合结算安排及未结算原因，期后结算情况、结算周期是否符合合同约定及行业惯例，客户偿付能力是否发生重大不利变化，合同资产减值准备计提是否充分
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