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e R —

REHAA, ATE WA SR 55926.34 AIT, 51094.26 FFTT. 59610.27 75
FUFN 17048.74 73 7T, ABRIEL H 1A 5 R RHEFIES A9 3405.22 AT, -673.93
FTT1697.04 TTT R 903.85 AL, R EFRMTE NI SR EFE 579 11045.02
J3 7T 7459.99 J5 7T 2818.46 /5 FTLH 1790.54 F 7T, T EWHEFIFEHFH 15.79%
11.60%, 12.42%F0 15.69%. EHH, 2023 ££INIESEFERAE, 2024 FEAK
ABANEFEF S KRN ERNE NN SR B S T .

REHAN, AFNHMGWESUANETERARR. KR WRER. BIE. 1A
B ERR BREBEERHEEBAN LRBEMRHE SR ARG HE ERAA
R, W55 2516.84 AT, 3085.76 AT\ 4534.76 AT\ 154125 T, £
FIZRIE 90% L L.

BEHAN, ATFIMESEELZVNLEGDHA 57.37% . 52.13%. 48.39%
M 50.78%, FREEHOMAERE. KM, X ERXEFHET XA
24897.09 77T\ 20025.93 Tt 20125.18 FHITH 6151.60 FT7T, HLAFISMHEAN
EE B4 5 A 81.25%, 80.02%. 75.52%F0 78.12%.

WEHA, AR EATEPNFTAAENEEFEERSEAR. AREEIEX
E MR SR S5 B 64.90%, 58.74%, 58.91%F 66.71%, Hp[EE
— KN ARG EERT 30%.

WEHIN, ATZEEFARSHN 82.68%, 77.54%, 87.40%F 85.95%,
FEITHIEM . BS TR RHRETZARRE, AREMSTES THFEEH
BEEmIEr”. REHAAN, AFMINITEH SEE LSRR G55 AR
17.70%, 7.60%. 8.35%F0 9.52%.

HZE 202543 A 31 H, AFXSHEMB~KEMNENR 14116.14 F T,
ARTEM~RMEREM~RE; KHERPUSEKEMNER 900.00 Axt; &
BATR ARIRBEIRS) % HFEE SN (FREMN) . REZEHRAT.

BRITAMTERA: (1) FGEEADTRFEEVN . Fmifils. HEREF
RTF), TUHHSIRR. 2AREME . HESAERE, BURAARRS
HREWBAFIES AR EE R SR, SEEMHNSRETLER
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RELE, SETIL A AREEHRE—H. Q) GaR G~ R~ 8.
EFETZ BN B ES SRR E Al S SRR S =
BWSBAEBARERE. (3) £E&8ES RBEXBAKIR, EE~mAER
MRS ENEEIMARNEOER BN A BRENFRAST, HEALTREX
BERIMINEMERFEEAKT, EXERIMXESHRENNATELE
KIS, R E RIS R R A, BRI R X i R A {T1E. (4)
WMEHARITAIMEBIAN N EE~RIFE ., HENE, HESH, RINEE
EREXFIR SRINEEZFEXUSEREERAL, BIEFEREER
®, REFESZAERIER. OOREGHRINEATARHNEHEREL,
S5RTAGERSE, IAA#EEHNEFERSRIREHANLEZEHERERR
REM; BHBEFPIHNNEN ERHNGE, THRREFREASE, Z1TA
BERGEEFAATARITHEIRUHNEREER, XHENKBERALYE, B
BATHNHE, REVAREHFEEREEFER. (6) SMIMIERIRF. #
HERR EMKELRESH, IMINIREZEN T B ~HARARESR
T, REMARELETRREUS R RITANIER. (7) HSEHEXMHR
RHENRFELR, HARITARE—XREDHAESTBEANVFEH S (8
EREIS), BEFE (EFMSCEEZERARRE 18 5) (ERNERE
SI—R1THE 75) FHXME; BRARRITHXEEFRRYUHAATAES,
RITACKIEHMSERHN M FHRFRNRRERL, BERENEFRELRASHN
BRo

BEITAMFEEE (5) (6) HXXK.

BREA 2R EHLRPHEBR, BLRITABIHZE (3) 4) (5)
(6) (7) HERAHER. F, HRFA. STHIDGRAX LT AIMEENESE
HHITHENFR, RAAGEIRERNGHEEILR, R EIERN, HiiHRIE
SHELLA]. REIFEH, RERLFARESHERLSEYE (MEA). BEEFR
FREA JITHREBREFNREATEAA Y, SFEERRTARSHNES
BIRER, KREBHREEAEENHRICRER, MEERER, G
WIEREBAST, HRACRMPHERIBERERERS . AN, HXIHERTHE®E
BEME,
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— GEZEITREEBRN PR HEERBARES). TR
WL AT TSI iR ARNE, BAUHARRSHAELBRANE
FHEBERRE kA EHYE, SEEHNSRERUFILRTILE, 5RATILH
AR RSEHRE —H

(=) TEHEETRE AFEFRS

N TGRS 1T T AL AL S-S BN ] H B AR 7 i S T %, Bk W EE PCB
IR A . AP RS . 2023 4ELICK, PCB AT WLHI T3 7R s il an F -

1. PCB TN HI T BRI

PCB 1E AR T o PR B ML, JUF A (1 f 7 i #R 2
H % PCB, TR A« L7 7= 2 BE 7 ARYEAT AU FEHLA Prismark i1t
2023 4Bk PCB PHHAIN 695.17 143670, [RIEL T FE4) 14.96%, PCB 7 iR
[F] EE T P24 4.7%. PCB P B[R] LR AR 228 T PCB 7™ Hi T AR R EG R B 0 i
FZ, PCB ™ {HM 2RI &N 2 PCB = i i B AN ISR N, BEE ZUE T
BEITREL, FEMRSS % APt 815 VRZESAT RIS T, 2024 FARRRE 177 i
W R EILF] 2.55 FIlLET0, B EAEREHK 7.4%; 2029 4EHiH-KE R 3.33 i
FIt, FEEEHKEN 5.5%.

AL 2ETT

i |4 2024 FEHHEE | 2029 EFTHHER | FEEAWMKR

AN HAL 2,340 2,830 3.9%

THEAL HR 45 28 /176 2,910 4,950 11.2%
oAt 1,430, 1,750 4.1%

¥ Hih 4,160 5,350 5.2%

WA Al R 1,560 1,980, 5.0%
JC2RE A Bl B A 730 930 4.8%

LA, 870 780 -2.3%

T B AR 1,440 1,740 3.8%
oAty 980 1,180 3.9%

R 2,680 3,440 5.2%

Tk 3,120 4,130 5.8%)
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17k 2024 EETFHRE | 2029 EFHTHEE | EFEEAHKER
/g 1,440 1,810 4.7%
FEHMR 1,840, 2,460 6.0%
r=a7 25,490 33,330 5.5%

B ks Prismark.
2. PCB T TRERA

BMARKRE, @ 2RVER, B4R PCB ok EEAEF T EX
b FEEE. HE. HAKREIHX . Hrf, FEKRHO2 8N4k PCB &
KIAEFZIX 3K, RIE Prismark Git, 2024 £ E KM PCB F={E & AR E A E
56.00%. “FRK PCB ATWAETEHAR, | HARZ, WHmPFEONMEL. 5
HARTEIZ G AL A A AR v, E A SRS I U1 P A AT CRAE AR K - B T 3
g R o
XFF i ERR 174, PCB Pl EAE T T e =4 K=MK o747 IR
RS W EERL TR R SR O A RIFASSEIZ Ak A X8, T e P BN 7R
s A B AL AE [ P T3 o R AT R L

S

3. AT
(1) EF-EEMS

PCB A" LB E 2, HAR mEREZ TN, A%
Fr AL IO PCB 7= g AT A R RS ZEK, 77 i T LRI bRl 3L
FEATHAS BT & S BT . iR B EEDR, AR NEEITE, R
PEACE P B TRA T AP gy, il R, SEHpLEE.
PR ERREAT HES A R, AT A o (05 A BRI RE AR, S ST R RE SR
. kgl BREl. B BREEE RS, HFRFFHHRAT . B3, %
T Y, KBRS Bl & LR LR, L
“ZEA. SRR R AL

(2) BAREBERMSE

N fE B R G RE BORA . E KB LR “NENT 4k, T8 EH
AR Ly o 23 FTEE RN AR 2 7 K, LT A U BOR B, 1R
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ARy, FTERDERIS, A MNIGEES . il AR . RS
BT RIFT HDI 2e# i =5 2 T EWPR IO HoR,  H BB IR ik R 25K
B B 2 R R T BOR P dh AR T, T3 RO EORILH

(3) FERAERE

PCB 72Xt A2 i LR 44k A T4 O BR, AR 7= il B A RS 4R P B
WEEF MR E. AR T RFMmBor 57, K. HESRESR TS
HE R R EAR R, FFECA T Sk B AW &, SEAT 4T IO 5 4 iR
, AF K TFAF SIS T 1S09001 i B AR ZGE. 1SO14001 54
PR R IIE. TATF16949 X AT\ B4& RIMES . AR EEHER,
N S BEAS I A AEERAT L R AR vE M A BR RIS 2 B R

(4) B BRI

AFETERGE KRS SRR, BN EAR mM .
Je AR M3 BR AR S AN DG R R 2 P IS, 2B T MR EERR T Ak
WAL, JESARZ FIHAT e A 7 KRIARRE M SRR R, iy EEfl
B3 v A i R R 2 B

(5) AARH

O A7 A A R RN AN A BMILEE R, N T B E #- 2RBEIER R E T
TR RS UITHRI, DOA 52 TR RN g5 ), B3R AR & 0 T AR RE /0 £ REK
Fram i Al A BB 9 2 THRER 7). 2 K AN A B e sl it, A=A
A T — AR 2 TR A TR RGRI A AR, I84TiE T — 4R +5
HIHARBER N G Wi ae ) — B E S G N BANRE PCB AT\ Lahas i £l
BN G HIAA BIBA o A\ ihs B BN AR E , AA R AR, ORI 1A A RFEE.
R P I JE o

(2D PREBERA. il HEREBNRENL, BRFAHAERR, AFAHRSE
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B JiJG
TH 20254 1-9 B | 2024 £ 2023 LEJF 2022 £

Bl 61,354.86 59,610.27 51,094.26 55,926.34
B RA 48,627.79 48,362.55 42,479.66 45,157.74
BB 12,727.07 11,247.72) 8,614.60 10,768.60)
$1A] 9% 8,644.33 9,079.56 8,858.69 6,632.74
B 3,496.45 2,982.00 56.88 5,372.45
ZalMEPSE 3,482.30) 2,816.26] 4981 5,155.00,
ez INE 3,234.02 2,366.39 482.69 4,755.39
VA& T BEA ] R 115 A 3,307.62 2,373.96 482.69 4,755.39
Eﬁ%%?fﬁ;iﬁf AR T 3,023.01 1,697.04 -673.93 3,405.22

&N, AT E M IAR B #5571 04 0.94%-8.64% - 16.67%A1 43.11%,
R 5 A R AR B 2R 3 0 N -11.77% -89.85% 390.25%. 52.76%, #&ik
ENE RN AR Y RIS R S TR A . 2022 FEEDVIRNEE T 0.94% 5
N RRIREEEE R 11.77%, ZRBEK, EERAFRALHERIE, RafE&E
PENGEEAR N E BN R SR N G BRI 2N B 2 F % BT T 2023
SEELIRN T % 8.64%. 1583 T BE 89.85%, ZEFik, EEA NIFTTIHT R
RS AR T IR 5242 00 H AT T R s A= s S, (R A R L& BRI
19.25%% 2 16.86%r 3, tuAk, #8 o FHAE 2L 2% H 235l BTt 10.61%740 15.48%
FEEFFIERIE TR 2024 FENIN ETK 16.67%, ##F)E BT 390.25%, %
TR, FERAF] 2024 FEENV S B K, P ReF i — B 5T, i,
PR ORRRIG R, MU T A B 0 KIE ST 2025 48 1-9 H, Bl
RES MRS PNl o1

WA, 7G5 SO« 1R 9% F AN AR A BRI AR AL 1S 50 dn
IE

1. WAZF o
(1) WNEARZRZN 747
AN, A FE AN SR RRAR LN T -
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A 6 %
- 2025419 H 2024 £ 2023 £ 2022 £
" ou | WH | @B | wel | &m | WH | &m | bl
F B S 56,268.10) 91.71] 55,075.51 92.39| 48,008.50 93.96( 53,409.50] 95.50
oAt 5% 5,086.76 8.29]  4,534.76 7.61]  3,085.76 6.04  2,516.84 4.50)
At 61,354.86 100.000 59,610.27, 100.00{ 51,094.26 100.00 55,926.34 100.00

A I A A EE SN BN 53,409.50 3 76.48,008.50 J376.55,075.51
JiJuH 56,268.10 JiJG, & [EIIENVIRN SR EEBIITE 90%LL . AR FE
ZANRNZ B NEE L 5 HAL BRI AR B B URON

o] 2023 FEMN RBE 4,832.07 570, FEIEN 8.64%, FEEIREER K,
FEJEE T

02023 4, EMEHARERZAE, THIZEGE . B, AREHFH®H
TR 2R M, MR AT BN R 25 FEAE, 2T 5 RAL TRk
FPRZS, PCB AT U Btk i, T B AR 7 SRR, Ao T 1A, iy
N SE S IEL . ARYE Prismark 2045, 2023 fE42ER PCB F*{HZIN 695.17 143
TG, [FEE T F#2) 14.96%, PCB 7 HiTHIAR A L T BEZ) 4.7%. PCB A A HL N )
MR BE Iz PCB 7 HH AR A U R B IR B, 4756 tH PCB 7 w8 B B R U R
B, EAT R SE SR, R E KR 4Bk PCB PR RREOR LI, 4Bk
PERE LU BRI — 2 . 2023 4EH [E KB PCB F{HZ1°8 377.94 12356, AL R 2
13.2%. ZEMAKRIAEILN, PCB A n KKK, T Aim s a5z,
Pl E, FECPCB i B BB NI, AR RSN L 2022 AT
P29 12.20%.

(22024 FFER 2025 4 1-9 H, ArIEMNIANZREEE, FEERFMT:

A2024 FLKR, BEAEEMATHZEE TR, TR T 51146 Bl 47
¥, Xt EBF PCB FR RGN, A7 VB B MEARRR B sE e & s B, sl A =l
HERIGK. 2024 FFZ, AR PCB = &EIAH 87.98 Ji-F K, #2023 fFEEHK
£) 31.82%; PCB &1L 84.54 J1-FJiK, #2023 FFEIGK Y] 28.40%. 2025 4
1-9 F, AFREAT HEAUAR] 89.49 Ji~FJiK, ALK 41.16%, #t—HHEz)
TENRN PR K
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B.2024 FFRELIK, ARGALREF “LIRFOATL, T ARm” MR R
B, ARSI TSR I, BREIABER, &S ANLIERT
et HUbFEE, ARFRBRIEEIT RN, B R &2 )2, HDL NiHed
B R R AR S  BRIAEL = S 22 SR TOASUBON o5 2B S5 N 1 L [ L
Hhn 3.64 4N H 73 R

C.2024 FFJZ, ] “HF77 48 T ek 2= KoE s LB F AR 2R
Loy EIUH 7 N AT 52 T3°1 5G e e A LR AR T H 7 S T H R R
TR NGERE T 177 RESCEE, 2wl B RIEI N, BRah RYERFAE R KT,
AT RE ST RIESET T

(2) W= HE. Mo

BN, 2w ST RNAL ™ i RA BRAE BL IR -

AL JIT6. %
2025419 A 2024 fERF 2023 4ERF 2022 4EFF
S8 | W | &8 | i | &B | BBl | & | sl
PAUHIRR | 28,716.71)  51.04) 31,840.39 57.81] 29,504.50 61.46| 31,663.19 59.28

TH

Z R TR 27,551.39 48.96| 23,235.13] 42.19| 18,504.000 38.54 21,746.30, 40.72
=17 56,268.10 100.00| 55,075.51| 100.00 48,008.50 100.00, 53,409.50, 100.00

OB/ R

Hfz: o 3K TR %

2025419 H 2024 £ 2023 £ 2022 £
A e Bk HfE B E S HE ZHNE HE
A 28,716.71 20.25  31,840.39 7.92 29,504.50) -6.82]  31,663.19
#/ ;éﬁ B 52.57 15.94 60.46 22.14 49.50] 5.29 47.01
it 546.22 3.72 526.63 -11.65 596.04 -11.50 673.47

R I, o m] B RUEAR A BNy 31,663.19 JiTT. 29,504.50 i
TG~ 31,840.39 J370AN 28,716.71 J376, 73l di FE ML 5N E] 59.28% 61.46%
57.81%A1 51.04%, B/ XUTHIAR 32BN FH 38 05 e « o] 7248 fe 7~ S5 400,
155 4 A5 B . 2023 SRS BE AT I AR ATl P B B AN T BRI B AR K TR
2024 4F DASKAH 5 A0 A5 (9 5 2 R4 A5 AR /IR [ B R R IR S KT . 2025
19 HABEE NSRBI AR A F H0 2 S FERINGE, SR U AR B
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VLI5SV BE HL R 5 1 40 A R 24 ]

[ AN RE 6 GURAT R 8 w55 W RX 1) 140 683 19 [ AR

Tnas s as U IR 38

OF I3}
W o TR UK %
B 20254E 19 A 2024 4B 2023 4EJ 2022
Hia ¥k S /01K GRS HE BETIES 401
LN 27,551.39 58.100  23,235.13 25.57  18,504.00 -14.91 21,746.30
% f s 30.45 68.61 24.08 4741 16.34 -5.52 17.29
Iy 904.73 -6.23 964.87 -14.82  1,132.68 -9.94 1,257.69

AN, A 2 E G SN 7N 21,746.30 J376. 18,504.00
J176+23,235.13 J370A1 27,551.39 J3 G, 739l i FE ML S5 40.72%.38.54%.
42.19%AH1 48.96% . 2w A2 2 AR N ] T VA H] L VA AU,
DASEAMHEE N . 2023 FRIERU N B 32 2 R AT\ A A B AN T BRI P52 R A
EAH AT FRETEL 2024 FELSREEAUZ D [ £ 2 R = ORIRE R BT EL. 2025
T 19 H, AR ZERFHEPER T, (152 " EHE 1A I PR
N2 Z AR BN KIESE D, 2025 4F 1-9 H S T & 322 R 5= R SRR T+
FFIALAE P2 AR R A FDNE R R IE 44 T & 7 — 2 BT EG

2. BRRZZh T
(1) ZEEHRIHT

WEIN, ARZEEBFRFL T

AL JIT6 %
- 202519 A 2024
"H BN | @Ak | BR | BREE | KA | Rk | BH | BAE
Ee=a\/2 56,268.100 48,397.40  7,870.70, 13.99 55,075.51] 48,234.27 6,841.24 12.42
RN 5,086.76 230.39  4,856.37 9547 4,534.76 12827 4,406.49 97.17
&t 61,354.86 48,627.79 12,727.07 20.74 59,610.27 48,362.55 11,247.72 18.87
2023 4ERF 2022 FEE
R LN 5 %S EH EFIR [N 5% EF] FEFR
Ee-\/2 48,008.50| 42,440.11]  5,568.40 11.60] 53,409.50| 44,97420 8,435.29 15.79
Atk 5% 3,085.76) 39.55  3,046.21 98.72]  2,516.84 183.54  2,333.30) 92.71
i 51,094.26 42,479.66 8,614.60, 16.86 55,926.34 45,157.74 10,768.60) 19.25
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WEN, AFZGEEERTHN 10,768.60 Jijt. 8,614.60 Jijt. 11,247.72
JI76 M 12,727.07 Ji TG, 4R ETBHZFED TN 19.25%. 16.86%- 18.87% M 20.74%,
PAEARE 3 52 AR B ENL S BRGNS HN, An 2EE SRR
IYAIN 15.79%. 11.60% 12.42%F1 13.99%, H4iaBRIRBHHIEA T,
FEN S BRI FLEE BRIRLE 2023 £ R EZ NFTSHERET, TN
eG4, PCB P2 I IRRE TG 2024 4EDICK, BRIRZBHRITFEER T
IR RB A I, AR RN R, AUBSN I, B R T,

BT EBRENR S
AL %
2025419 A 2024 4EFF 2023 4EFE | 2022 EFF
A EBHE | Xz | BHE | RF | BAE | R | BRE
FENFEHFR 13.99 1.57 12.42) 0.82  11.60 -4.19 15.79
Fodre BRI AR 12.56 1.15 11.41 0.64  10.77 -3.10 13.87
EZALT 15.47 1.67 13.80 0.89 1292 -5.67 18.59
LAt 25 B 9547 -1.70  97.17  -1.55 98.72 6.01 92.71
EEEEVIIES 20.74 1.87 18.87 201 16.86 -2.39 19.25

WEIIN, 2 HARME SN EZ R MR RYE IR AR, LA
B R IRITESE R E N DR IR RHH E YO BL A A BTN
Jlo JRARE 28 BN R BB A T o AR S < R R e, LARGAKE L 3kt

AR, BT

2o A
HEH

. BRI R &€ R I HE, (B0 K

AN A A o AR B SN B A AR S5 SR SRR B I, 32 U D
JERP R T AN B S5 5 A o 5 BRI, 3 w) FiAt b 55 B 2 A0 B B & B

.

(2) WA= RBBRAIRDHT
MBI, 2 F] 28555287 b B A R R L T

AL %
2025 £ 19 A 2024 £ 2023 £ 2022 £
H FHE (HESH| BAR (HESK BRE (HELGK| BRE (HES5HK
FAL/ LTI 12.56 51.04 11.41 57.81 10.77 61.46 13.87  59.28
% [ IR 15.47 48.96 13.80) 42.19 12.92 38.54 18.59 40.72)

12
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5 2025419 H 2024 FEFF 2023 EpF 2022 4EFF
FBHE |8 GH| BRR (4B LHE| BRER (4L BRER HELHE
FENS LA BRIR 13.99  100.00 12.42]  100.00 11.60,  100.00 15.79

W AN, AR FENS BRI H 8,435.29 i TG 5,568.40 JiTG. 6,841.24
376/ 5,587.90 J3 70, FEN.FBAZEIT N 15.79%11.60%- 12.42% [ 13.99%,
FENL S5 BN 1 5 8 32 B2 SR B A S RN AR B RE I . i BRI, /L
TR N 22 2 AR B FIZETE 2023 R3O N, R EE2 /MR SRIE S, 524+ hnfal,
P E U RS N FRIR BN SR SR S R AR R . 2024 4F K& 2025 5 1-9 H, HY/XUH
WO 2 JZTAR BRI R BB, RERAF 2024 FiE— DI Vil i 45
R RIRSETE, DU w] SE4R 0 H 4318 157 e KR e THE S S 88, N £ F)
) BT

3. HAME AT

E1-S= oo PN 1 L1 gt W QL= N A QN = A RV

AL JiTey %
- 202519 A 2024 2023 B 2022 FF
h &/ G| &8 HH | &8 )21 &8 i b
CER=Rida] 2,881.01 4700 322433 541 268223 525 242486 434
EHRH 3,581.23] 584/ 3,31528 556 3,409.76  6.67 295278 5.8
Tt % 2 H 2,284.45 372 3,086.40  5.18 294581 577 3,319.03] 5.93
I 55 3 210235 -0.17  -546.44 -0.92  -179.11] -0.35 -2,063.93] -3.69
=17 8,644.33 14.09 9,079.56 1523 8,858.69 17.34  6,632.74 11.86

WA, A E] A 2 2 50 6,632.74 Tt 8,858.69 Tt 9,079.56 Ji
JCAH 8,644.33 3G, 5 4HIE MU N ELE A BN 11.86% 17.34% 15.23%F1
14.09%.

(1D HEFRHA DM

WEIN, AFEERH DN 2,424.86 J170 2,682.23 Jijt. 322433 /i
JCH 2,881.01 /576, dENMMRARIELE 30N 4.34%. 5.25%. 5.41%F1 4.70%,
AR R FFHEA . 2023 FEEHE TR 2022 FFF257.37 Jivt, EERAFAM
F 7 32 5 SRk /N RS, FE G B USRS A A, P S Al
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EWARMENERE S, JTREIEIT R TismE s, sk E A A EBr s
JEE, $ 5 T o5 AT SR L 44 BEAEAS T S HET 24 B BT T, 2024 #R85 2023
R ETE 542,10 Jio0, EERAEYUE PCB R mIEIE, 18 & H1 A
PR ASAH 5 N L I S 0A I BT E. 2025 4E 19 A, R sk,
A FIRTI I IR, T4 SR 55 #0455 3 46 B TR BOR, 43896 2
HEAR ETT

(2) EHEBRH

W, AFEHEIHS N 2,952.78 Jigt. 3,409.76 Jijt. 3,315.28 Ji
JeAN 3,581.23 JiG, HENIRARILLE N 5.28%. 6.67%. 5.56%F1 5.84%.
2025 4F 1-9 J3 BB 2 H b HoAl B BUBUR T2 R 1A R AT A4 9 A IE
A TE NE PR AT, I, AR R B R ZOAITH M 47 IH Kk
B A IRS TE. WS AT

(3) BARBHHA 2

Wt I, AFER B8 3,319.03 JioG. 2,945.81 JiJt. 3,086.40 Ji
TG 2,284.45 J3G, AENVNEIECE 008 5.93%. 5.77%. 5.18%7H1 3.72%.
WG N A TR B EEN A TR EEAMRAS . SN, AR Fst
TRFFIE R BIFTHN, AFLEEERCOEAR L =@tk B BN 2 B 55 7 Tl P 4
AN, O TS FUS A RR 1Y K B9 I S A

A ] 2023 FHER A T T B, FEF A 2023 F LORA R AR R
MR S G BT T, 54 RERBUE T AT R A 1, RREHR TR 9%
A BIE R, BN R, 3 7RI R e 2025 4 19 A
B IR B F AT BT B 2 3 R 0 ) b 5% RS U 38 K BT 38

(4) H%%H

WAN, AFW 5% A4 HN-2,063.93 376, -179.11 JiJG. -546.44 JiJG
M1-102.35 J5 76, A EDSON EEEE 23501 9-3.69% -0.35% -0.92%F1-0.17%. 2
a0 55 9% IR B BUR EE R L0 5 N R ML ZR LS S o 7 BRIV 7™ it ) S AR K
IR

4. fARIFEHSRIE AT
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VLI5SV BE HL R 5 1 40 A R 24 ]

[ AN RE 6 GURAT R 8 w55 W RX 1) 140 683 19 [ AR

WEHIN, 2 FEMRRON

E(E|IEYERESE IS oUW IR

LR B JAE] B IR FnARE IHEHSR]E A

BAhL: JiT6y %

5 2025419 A 2024 4EJE 2023 £ 2022 SEE

i &7 ZHHEMNE &7 ZHFEME &7 B ME i
BN 61,354.86 43.11  59,610.27 16.67,  51,094.26 -8.64 55,926.34
B A 48,627.79 39.75  48,362.55 13.85  42,479.66 -5.93 45,157.74
BB 12,727.07 57.56  11,247.72 30.57  8,614.60) -20.00 10,768.60
SEVIES 20.74 1.87 18.87 2.01 16.86 -2.39 19.25
1] 2% 8,644.33 38.41 9,079.56, 249 8,858.69 33.56 6,632.74
J ) 2 % 14.09 -1.14 15.23 2.11 17.34 5.48 11.86
L FE 3,496.45 5491 2,982.00 5142.49 56.88 -98.94 5,372.45
ZabERSE 3,482.30) 5434  2.816.26 5553.74 49.81 -99.03 5,155.00)
ez RIbTEd 3,234.02 5276  2,366.39 390.25 482.69 -89.85 4,755.39
FOAE I BEFR)E 3,307.62 56.23 1,697.04 351.81 -673.93 -119.79 3,405.22
SIEIVERSSE AP 5.39 2.54 2.85 4.17 -1.32 -7.41 6.09

VE 1 R B ERANARS R N F RS, HRITH N,
TE 2 BAIER IR RIS R R AR SE DY 2025 4 1-9 H 5 2024 SFHEFR L.

WA, AFH0HEE B8R FE R s 55 Ll N shiEa A A 5T,
2023 FEJEZ TN HMRR I F A TG BT R B, 2024 G K 2025 4 1-9 HA
7B RN S TR 5 A B FE Y [F] e 64K .

s AR, A |0 HE S A BHEFRIZE 5 508 6.09%-1.32%+2.85%F1 5.39%,
AR — ks, KIS 80N 7 303E 5 VA RS R E AR shiE 58 N 22 5 g

fAAE—EZR, BRI

(1) 2023 4ERE, ~aldEE SR ZEN-1.32%, BE—FFETFE 741 4
Ao, TERUMMGETFIR TR 2.39 DME A, LR 28 H G E N
[ B B8 2022 FE K 5.48 ANH 43 5

(2) 2024 “EJF, Aa4ndEfEIHEHE RN 2.85%, B L—FE/NMEHEK 4.17
ANEDE, FERYMLZEEEFZE ET 2.010 DNESAER, B2 H 5B
NI IR R % 2,11 N E 29 A
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(3) 2025 £ 1-9 H, AFFAERTEHFFIER N 5.39%, B 2024 F[F HAHEK
2.54 NES A, FERUMLZEEEFER LT 1.87 NESAE, WREZFHRHET
B 1.14 NE 7 e

gi b, AW 2023 FEEZTIHWESEEFECENON . HEE S HRRSR)E S
WGHEARA T R, 2024 4R )¢ 2025 47 19 H ARDLgig R, & e
JE VA BRI PR AR S 5 IS N AR Sl B 1) 22 S 3 3 pl B 3R S ) 2 6
LRSI FE, AREESES) A AN,

b6 25 WLAE SR KB LF e, R IR T i T I U OR RR AR e K, AR
Prismark ZtiH 445, 2024 FF2BRE 177 T B &8 EEERE 7.4%, 2024 &
2029 EWE THITHEE R AWK RN 5.5%, K%t PCB 7= 5 7 R R aL .
T R B A W T B R YTOR, IR 2025 4F 9 H 30 H, Anl&iL
12 A H WAREAT B ATHE R 114.01 J5F77K, FIHIEK 39.39%. thoh, 2
Fl R TN, AWNsRE P AT BT, SRS, 2024 R R DK
AFTHAREE P, FEEEE TR A A R TG 2T 40,500 JI o &E#RLT
AL FE RUF T RR RGN 7K BT BB . A P T R SR L £
HEZN R, AR B "G A B AR R T K3

5. ERISFREST
(D ZEFEASHFREBEF LT
AN, AR ZEES ARSI LT

AL ST
=] 20254E 1-9 H | 2024 4B | 2023 £ | 2022 EF

B R RS S USRI I 4 44,104.40| 43,745.68] 45,872.33| 51,144.49
W B A 2 il 30 2,566.84  2,671.50,  3,117.81]  5,429.50
W B HAL 5 2B E A R4 1,275.89| 147278 3237300 1,237.48
SEESIIERN/MT 47,947.13] 47,889.96| 52,227.43 57,811.47
V) ST it 52 55 55 AP IR 42 20,488.63|  22,900.40 25,199.08 28,430.37
SCAPERER T DA K IR LS A 134 12,469.51  12,520.75| 11,314.28] 10,572.36
SCAS R 25 TR B 970.89|  1,648.48  1,85522  1,544.36
AT H A 5 & E VRS A R I 573424 8,001.87 639886  6,219.35
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VLI5SV BE HL R 5 1 40 A R 24 ] [ AN RE 6 GURAT R 8 w55 W RX 1) 140 683 19 [ AR

HH 202545 1-9 H | 2024 4EFF | 2023 4EFF | 2022 &
SEENAER BT 48,663.260 45,071.49| 44,767.44  46,766.45
SEESITE AN ESRERD -716.13  2,818.46  7,459.99  11,045.02

A BA , A B 4B B A LG A A4 7R 11,045.02 75761 7,459.99
JiJG~ 2,818.46 JiJtAI-716.13 JiJt. 2023 E/ A& E 72 A B & i
BT RS 32.46%, B R w] 2023 SEA GO TS LU H IR B LA &
KSEWH TR BURD TS, 2024 FLE ESHPIE MBI 2023 F T
62.22%, T Z 2023 FHIERN T BT 2024 BRI R HTBUR A Ik
/D D B SAST R L3 A A 282 EE Bl ST I A B s m 8. 2025 4 19 H, &
EE B UR RAR B R P A S O = [m n BA K 2 D i % B
JIEE RO ERE ity B2 95 55 SAS I 19 I B 8L

(2) FMEEEEFENASFRELLE DT

=

WE N, A FRFRE S LB A IR B ILECOR AR R .

HpL: Jit
WE 2025 4E 1-9 A | 2024 5 | 2023 £ | 2022 B F
e R IR 3,234.02  2,366.39 482.69  4,755.39
e {3 R AR R 251.27 105.11 439.56 9.66
B A A A 843.09 361.51 678.19 455.99
It 5 BE 4 1A 3,716.38  3,370.39  3,256.071  1,371.09
{5 A B P 4 1A 448.23 602.22 621.55 595.37
VWIAT IR, ik 210.34 269.84 256.30) 45.17
SR B FH 4 254.98 237.68 216.70) 353.05
e 2% R LA K A

ﬁ%iﬁz gé;*ﬁ%u ’f; F i”iggﬁ’ﬁﬁ 94.36 3.90 9.15 -0.53
?ﬁﬁ WRFR (Heanbl =7 S35 - 172.69 5.80 180.65
/;‘Km s ezl “ =" SR 56.20 40.48 -31.59 80.49
%A (bl “—” S5 -21.00, -152.40 299.56] -1,272.11
Bk (el “—" SHEHD -262.30) -819.19 -982.81]  -1,172.56
E\%iﬁ%ﬁﬁﬁ Wb UL =" 5 -0.21 372200  -270.94 -35.01
ﬁ%iﬁﬁﬁﬁﬁim (PP =" -0.06) 1.50 -0.17 -0.17
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VLI5SV BE HL R 5 1 40 A R 24 ]

[ AN RE 6 GURAT R 8 w55 W RX 1) 140 683 19 [ AR

WH 20254F 1-9 H | 2024 5EFF | 2023 4EFE | 2022 4B
M7 De R (Bl “—7 S3ET)D -9,197.27  -1,962.11]  3,337.020  1,943.55
o2 RO E D (L, ¢ —7
- PERZHSOS H HSD CRNTA 9.621.15 -3280.100  -701.98  3,562.42)
SIEY]D
éx%l B Iﬁ\ £ i z_ /[\[) “__»
- PRSI 93 G L 9,276.99  1,189.09 -448.37 121.50)
FIEY)D
HAth - -51.73 293.27 51.07
BRI VR R -716.13|  2,818.46|  7,459.99  11,045.02

WA, A L EVESN A R4 i RS R ZEE 3 ) -6,289.64
JiJGs -6,977.30 JiJG. -452.07 Ji7GH 3,950.15 i, 2022 4-2024 4, AHEELE
BB i TR, A A T w6 R T SR A DL R AR
FEACAL R BRI PR R 2278 o SRR/ o B % 7 IR ak a2 BTk g2 A
AT RIERL T R Ry KA, SEVENMUITE M, ZEMERATIE ¥, M
(1R N sy = el ata SR B /IR = R 1L (A R i I P/ 254 = S el SN B
TP 15 R 22 AR ) B AR S Bt F

(02022 FF- > 7 £ 8 5 3077 AL IR A I B 1 40 5 9 R 22 809 -6,289.64 75 7T
FEFRZ 2022 iy FliEdR R BT BB, AR R, AR T &P
RIS RS T B2, IF ELIE Y BRI IR, 452278 1 RLSGR I o 3 S A7 B
KPR, AT S BUE 2B PG IR S IR IG N 3,562.42 3 761 Rl 228 1 I 4
s> 1,943.55 Ji Tt

22023 A A ETE S AL IR 1R E 22 408-6,977.30 J5 T,
FEFERAATH A & S, H45 A 2023 4B (11 2 %4 1H 4
Wik F) 3,256.07 Jigt, ULAN, AR 2023 4F PCB Rl iR Z4Em, AFd
7R P 4 /NS4S R AR SR I 3 2 AT 5 B804 5% o k9> 3,337.02 S5 TG

(32024 L E1ES) AL IR 3 oRE Z808-452.07 Jioo, FE
JA % 2024 F PCB i N\ drnlig, Kk bt ARG, S35
2024 FEAFIRFILLIENIN 1,962.11 Jit; BbAk, ARVENHEY RS 25 MR
TGN 3,289.10 J5 G

@®2025 F 1-9 HA&EWEEN AR I &R EF S $RE 24808 3,950.15 7
JG, [R5 T PCB il Mif% P @Rg N, Arkeigmmg it i, 2
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VLI5SV BE HL R 5 1 40 A R 24 ]

[ AN RE 6 GURAT R 8 w55 W RX 1) 140 683 19 [ AR

Al 2025 FHARAFTTEL 2024 FERAF TGN 9,197.27 Ji7T; 2025 & 1-9 HE
BN R F A KA 43.11% 528 M N IBGRIURIEIE N T 9,621.15 JiJG.

6 [FATWARB) T

AN, FATL A mE TS DL T

$4ﬁ: ﬁj—t\ %

ZR

W H

2025419 H

2024 FJF

2023 £ F

2022 EF

&8

BH%

£

RH%

£

RH%

£

AR

Al

ERITON

559,289.63

22.27

627,714.52

8.75

577,224.02

-1.68

587,092.98

THERAELF 1
i i Je R T
BN
(iRl

31,099.27

29.53

27,088.05

-30.24

38,830.08

-38.97

63,624.79

B B HL i

NI ON

138,244.65

16.24

155,867.90

-3.70

161,864.99

-17.79

196,892.76

THERIELF 1
i i Jm R T
Bp23 7] B 2R )
(iRl

6,625.48

224.13

-270.30

-103.25

8,328.20

-48.24

16,088.79

AR

NI ON

537,302.79

23.48

581,732.42

8.53

535,992.39

0.11

535,385.50

THERIEL T
i i Je R T
B} 7] JB 2R )
(iRl

14,871.09

1,195.59

-19,576.85

-509.87

4,776.35

-87.92

39,549.98

VakiEn4ris

ERILION

1,351,239.02

49.96

1,334,154.14

49.26

893,830.93

7.23

833,603.02

AT
28 U T
54 1l R K
Eilc

267,642.03

48.17

254,630.16

80.80

140,838.10

11.36

126,466.48

R T LI

Bl

1,675,401.53

28.39

1,790,744.53

32.39

1,352,642.60

-3.33

1,399,245.40

THERAELF 1
i it i U & T
Bl &N ib|
AR

218,196.33

58.56

173,987.26

74.34

99,795.39

-33.46

149,987.10

=
N>
B}
==

Bl

139,616.91

34.50

141,317.77

7.49

131,469.14

7.85

121,895.41

THERAELF 1
ot e e T
BE2xw ] BN
(A

11,624.65

6.85

12,166.13

-36.13

19,048.49

-12.32

21,724.59

o HLE

Bl

135,480.45

29.80

145,398.48

17.15

124,112.76

-19.24

153,672.54

THERAELF 1
i it i U & T
BE2xw] BN
el

2,514.74

-0.81

2,443.25

4.19

2,345.00

-66.48

6,995.15
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VLI5SV BE HL R 5 1 40 A R 24 ]

[ AN RE 6 GURAT R 8 w55 W RX 1) 140 683 19 [ AR

2025 4E 19 A 2024 £ 2023 £ 2022 5B
u oH &M B TS &/ B TIES S| | RIHE £t
Bl 61,354.86  43.11]  59,610.27 16.67] 51,09426  -8.64  55,926.34
AER AR 3,023.01 14298  1,697.04  351.81]  -673.93 -119.79
iRl

H B AT R, 2023 9E-2025 5 1-9 1, 7 &MU R AR B 237353 9 -8.64%
16.67%- 43.11%, FIHE A BESR]IE [ EL AR 5 2853 71 4-119.79% 351.81% 142.98%.
2023 FENHIN/NIE TR, FNARIFBRARIE RIE TR 2024 0K, BRI
GIENE|VEESSE L INEERSIE: £ S EE N

MFATIE AR, 2023 4, [FEAT BT 2w BR) A 4h 22 52 24T
AFIFENE, BTN AR A BHEAE A A A R R N, 2R 4k
FIGTHRA . GBI HREESN R 2 B AT Ik N O RG kA, 48k PCB 1l
Yy fEKNE T, O, FERERER T A HHENL. BRETHL. PC S
TR RIR P EE SR - J7H, WS mEAT L N B AN L Sn R
ORISR B R A T g, 320 IR 47 i A 5 B s8], 55 s 1k
GUrlal. 2024 5, Al Rd5as. mmid (5 &Sl 20 2 JE . HDI AR =i
PCB 77 dhfa R, [FAT LA mI R g A BOREWIRAFT K.
2025 5 1-9 H, B s BRI BHERE/NME S B2 A0, FAT LB w] el
REAMMEFIRE NI R ZEE, AR K. A= BTk A E. MU
By kB B AR FAT MR AT 2 "R /D, 2023 SRk S R 0 Hepei K, H
NEIRRRR R B 55 A R, S RALER T, SRTTEAIRE ST, AE 2024 SRS
TR ARG — WISEIL A KR SE T .

s R, 28 A2 ORI I B R B A B 4 15 ATl e R A7 1
LR

(2) BKERFNEES®R
1. XEEF
KY ERFIL RIS SR T UL ER T
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TLTRA )1 B HL R AT BR 2 ) [ AN RE 6 GURAT R 8 w55 W RX 1) 140 683 19 [ AR

(D FREUPEBF iR . AT BERE R, T AR Tt PCB 17T
SRAB I L AT MY N 55 4 1 I

(2) H5Aa) &M ZEE W R A 5 R AN, TRAF AW
i) S R B AR S 1 K

(3) FREUR & A A & &40 7= B a BN . 72 s KA E AR sh HE
W H R 5 5 N T SR AR AR AL A T AL 5

(4) BUSHRE BN A 7 38 S WO B BARRY G I, 0 Bk s 39 25 BN
AR B ) J R b A A

(5) SREUAR S HA P 2 =) JAT8) 28 B IO BR 44 s, 0 K 3t a) 2% A IR AR Shita A2 15
S\ G AL ARVLES, 434 30 18] 2% FH 253 AR 10 1 AR SR TR R A B

(6) AL MRS HI A J) F0AE 5 IR B RE AR S50, it AR shE
P GBI NS B 25 B O HC M DL K AR B 1) 22 5 SR

(7) FREUARAS AN A T B &0 8 38 SN 40 8 L 22 356 Lk AT 2047 s

(8) ERFEATILTEE BT AR iR E S AT ER, THEL PCB L%
BN SR B e 5 5 A & FAT

2. BEER

ZE, REAN SIHHAN:

(1) A PCB T RIRM BRI, AafEA~EH., HRER. iE
BHE T ARSI, B2 2023 SRS, S8 \vaif i~ H
AT RIBE AN A B AR T 3 05 A T AER R, A sk Suzid 236K

(2) 5N, 2023 FERZ IR FEA 5 F B2 S IWRNH B
TFE, 2024 F7E M 2025 4 1-9 A FEWSWRAYFEEEK, FERAEM
BY AR AR IR, ARG N SN

(3) A F S 7= B EIRN P2 R B S G S 8 S U
AR AHUGHEC s 4845 31 A 2 53R 2% o5 8IS 7 B BE A 5 28078 U ) 3 R 8
WA /MR K, B&AHME, RSN, AadEE R RER S 5
IR NAE S AT, ABNRE 25 FE R A BRR W HHEREN RS
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VLI5SV BE HL R 5 1 40 A R 24 ]

[ AN RE 6 GURAT R 8 w55 W RX 1) 140 683 19 [ AR

B, aA@EN GRS R GEE; WA, ARNFRENAZSES 5SS ETE
PR R A S SBANLT, ARSI R EE R L. R 2 HEAE S B

(D WEWIN, AF SRV EH AR 2 E W STRSEH AL E K

Fto

=L ARSI RTR. TS EMRE. BEERE S
B AL S5 WEN o BRI R B 0L 5 B LSRN B A 2 75 LT

(—) FAtEFEN G MR RN EEWZEN . BRARBEIHT
1. HAbME BN & L RS F 5
A AN, 2 m] Al SN o 3B SO B S AR S G L an R -

Bfi: FIT0
20254 19 H 2024 £
b= -
&8 e 253 &/ Ek. 51 B3|
ERINZ I IN 5,086.76 8.29% 86.90%  4,534.76 8.23% 46.96%
2023 FEE 2022 £
b= - -
&8 ] B &8 1 A5
RN 23PN 3,085.76 6.43% 22.60%  2,516.84 4.71% 16.36%

TE: ARG AR S WO & BN SN EL

s BAN A 7 HARME SN TN 2,516.84 FioG. 3,085.76 Fiot. 4,534.76
Ji 760 5,086.76 Ji7G, K E AN 16.36%. 22.60%. 46.96%F1 86.90%, &)
SN LA 2 BN 4.71% 6.43%- 8.23%F1 8.29%, ZIL— K-,

2. EEWSSWA KA IFL
I B SN BN 55 A B AR B R B R -

2025419 H 2024 FFE
H &8 27 &8 ZF)
FEMFIA 56,268.10) 40.14%| 55,075.51 14.72%|
FEN S A 48,397.40 35.49%| 48,234.27 13.65%
2023 £ 2022 £
AH S 2 F) & 25
ER=AE S ON 48,008.50 -10.11% 53,409.50, 0.31%|
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TEN S A 42.,440.11 -5.63% 44.974.20) 4.65%

WAEN, EEMSSN A 53,409.50 JioG. 48,008.50 it 55,075.51
Ji76H 56,268.10 Jigt, HEKFESHIN 0.31%. -10.11%. 14.72%F1 40.14%, 15
WA RIS T RS RIS RSN BN S AN 4497420 T5 G,
42,440.11 J37C. 48,234.27 J370H1 48,397.40 1570, WK TN 4.65%- -5.63%-
13.65%H1 35.49%, JREISE FREE EFHEEaH . 2022 481 2023 4 FEIIA
B KRR T A K2R, 2024 4512025 4E 1-9 AR .

H_E TR s TP AR S5 NG KR T A E L S NG KR B AR
M SFION BN EEBIZRHET T, AN MR 17 & 2R LA AR A%
P A BORHES AR A X FLREAT T

() B EFEFR

WE A, AR R LT

AL Pk
HH 2025419 H 2024 4 2023 £ 2022 4F
[ 87.12 86.92 67.20 62.56

e UL PR AN AR A RN B
SN, AT PCBZE2 5N 62.56 JiFK, 67.20 Ji~FX. 86.92 Ji*Fk
8712 ik, FEER LTS TR RIS At S RN .

(=) AFAEFLEHER

N7 PCB 7 iR R AR A P 257, o w7 s 2800 7 £ 2
R ZJRRPRIE,  BARAE P T2 T

1. WEREZE> TZRE

FERL e BRI e UTH e BEE e EE

REAHE - LFLEH |- PR e AOTEGES - ThZ

Y

AR el HL NFE

v
=
2
v
@
At
v
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2. ZRREBETZRE

Tk}

AN

> NRLZE e NEMZ e ARRE e R

o o Y
< P e PUH e Bl e

op

e SNERE e FEIR e SCTAED e R

Y

- O e AR e B e A

3. BRPEETZHT
AN, 2 FIAEAE IR A AR RO 2 B IR SR S IR TUATE
WAk R RMESS, BT AR R

BOkH 43K e AR
e PR (e AT L 1, P AT B BRI & A e 2
A
R AT KDL UV T R 2 TR T B A T R
BRI e
P e TR EL W L N T R A
Sl % R e
SAE . I HE. LR AT TR BRI, MO TR, L BN .
BT A RAERR L TR, BILE R4 B
AT M AR A TR, BV TR 2 S T A e
IR AR ZR 2 A PR B B P B ke ) R ST

4. HAbb BN
A I, A E AL SN B LT

AL T %
202519 A 2024 £ 2023 5 2022 FE
H &5 EL A &8 EL 4l &8 EL A &8 ]
—. R 4,924.96 96.82 4,406.01 97.16  3,037.06 98.42|  2,427.46 96.45
Hodpe PR VR | 2,292.84 45.07) 2,211.44 4877 2,359.43 76.46 1,808.88 71.87
A5 1,436.72 2825 88135 19.44

24



VLI5SV BE HL R 5 1 40 A R 24 ] [ AN RE 6 GURAT R 8 w55 W RX 1) 140 683 19 [ AR

2025 4£ 19 A 2024 4EJF 2023 £ 2022 EF

AH &8 EL A &5 EL 4l &5 EL A &5 He il

RIER 96.08 1.89  147.69 3.26 98.33 3.19 78.30 3.11

HHE. A 338.29 6.65  289.56] 6.39 165.12 5.35 105.19 4.18

JEER Fr 183.33 3.600  202.10 4.46 125.56 4.07 96.09 3.82

[ A G 253.97 499  187.14 4.13 105.32 3.41 94.93 3.77

Hopt 323.73 637  486.73 10.73 183.29 5.94 244.06 9.70,
- JEAEL 141.98 2.79 95.05 2.10, 38.92 1.26 89.38 3.55
. ALY 19.82 0.39 33.70 0.74 9.78 0.32)

Bt 5,086.76f  100.000 4,534.76f  100.00  3,085.76f  100.00 2,516.84  100.00

SR AT, A A PR £ BRI {5 KT T Fe b 2 5 4 RN
JIE LA e TR R $i PR A 7 200 T AR AR, 5 5 38T P o Al S5 N TR
71.87%. 76.46%- 68.21%F 73.32%.

(I &t FEAeMr . ik BB B # 5T

1. SN2

PCB L0 M @ ditn « HER B9E . [ A s, TRREZEM R BT EL,
K E PCB L WA e, BEBEHH & PCB 1T\ Ak ) 75 2L,

7£ PCB JEfr b, B4R FER 5% PCB S, 4%, HE=KIHE, H
PEREE AR E PCB WUTERE, 2477 PCB HUCEE LRt RL, |5 BREM B A &
HE. BEERAS, HFRAMEN 2 PCB A EEE MR, AR . S5k,
A S8 2 LR A FERE AL, R S AR R AR K

ZEBr RS RER MR BRREm, 2021 SN PRIE LK 2022 4L
K, AT IZE I TR 2024 S EAREELOK, BEAE E N MG IZET R
Jr RGN, A P Bk, IR R R DREF BTN .
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LMEIR 54 4 & 3
(20224E1 H1H-20255E9H30H, i E7o/M)
15,000
10,000
5,000

0
2022/1/1 2022/7/1 2023/1/1 2023/7/1 2024/1/1 2024/7/1 2025/1/1 2025/7/1

Hm KR [FIAEN iFind.
2. EAPEM S PR A RARLEI R A A

WAEEAN, A F WSS EAM R PCB P S A DL SRR . PR R RIS R A%

IE

\ 20254619 H 2024 EFE 2023 EfE 2022 £

B i g | BEhE | Mg | IR | M | BFhE ik
FR4 At po/ ik 103.66|  9.36%|  94.79] -6.54% 101.42 -15.71% 120.33
SRR oIk 206.771  6.00% 195.06] -8.60% 213.42 -1.66% 217.03
JRATRE iR R Jo/ T 67.01 -1.19%  67.82] 9.77%  61.78  1.12% 61.09
A - LR o/ T 82.56  5.49%  78.27  2.55% = 7632 -4.76% 80.13
Eokan G/ 462.000 35.78%  340.260 25.19% 271.78  9.59% 248
L FOEN oK 546.220  3.72%  526.63| -11.65%  596.04 -11.50% 673.47
i Z JZ TR VIR VIS 904.73) -6.23%  964.87] -14.82%| 1,132.68 -9.94%  1,257.69
% e Jo/ T 2.83]  56.23% 1.81] 101.11% 0.90  76.47% 0.51
K R oo/ 5.59 10.91% 5.04  17.76% 428  21.25% 3.53
AR 6/ T 5 65.08f  6.72%  60.98 - - - -

TE 1 RS = B T
TE 2. IS B AR N S B B A%

FEIRMRUTTH, 2021 6, ZE BRI KR BRSNS R A0, 47
HFPERAE R . 2022 4E T FELIR, MO IZHIRE, IR 7S5 R IEA%AH
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RN B BEANA RS NGRS . PREFIIE R T BRI & A T K,
B DIRHUBE N RN RS LA, PRI B IR SRR I B . 2025 SERESE R il
Bitelig, AR ETHERR AR I B A% AT B 2T

FE77 i BN T T, 2023 SR 2024 4, SZIEAPRMINRS N AT RS, BN N
RIEH, PCB AT EBARSTE AT, Mg, ATkl at & i i 4
RIUBEAN SR, A b & ST BT TR, 2025 SELIOK, BB N i el
R, 7 b B A5 LA IZHTAT BT [ T

FE R S EISCAANY 5 T, R WARORR Ve . R, BARIR
(1) itk

NTELE 2024 G LR GINSRHT B FNBENE, B8 0 A I R R AT 4l )
TN NARRCR A A, 2024 S50 2025 4F 1-9 HARBAN #2351 60.98 76/ 7.
65.08 7o/ T3, Sy EREM AT

(2) JRIEANE M
O =5 LT & R RN RS

WE AN, #tr RS BT, H2 RS AL, [FIN, BFATERR . 85t
SIRMITOREE, BINEERE 0 (e K AH, WK T = AL

QU IMERAC, PRVE. BRMBEARNSRIES IRV . KBRS LTt

MABLZE KT, 2022 EF1 2023 4, PCB R KK, #5 PCB /L&A
AR AF7=, FBURRR IR A BN [N, FRBUEE
& U™ B AR faR R B E ) HE3h PCB Mk Py “WUk e, @il
TR R e I HE R, IR T RE . BRIty HEBIE R
RN L TE

MR KA, S5 5t <8 i ikt 3 Bl UAT ML &R USRI, DAl
(EHEE A GBI SRR LD Ay K7 6e. 8 G FNE, X PRBE e
IR 7 SROKIESE N eoh, 00 JRAS R 7 SRR AT I Aol 1 DR 7 i ok
77 (A0 2023 S JE T LS ) Fera < ERAEEORLY, BE B 1R Ve i R
Rya g, M CHARR” KRR, RO
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@R PALRERERD, AFRVE . RIS E BT, A HES RS L
}I_

WA BRE S BRAKEEE E U IR A0 T
BB U R =B B R = H A e+ A

WG, BEE AR L ZEARIEERA, AR JEMEF R E, FEK
b, AR A RIS R AL S A P BT, e RYB S AL 3% B
THE 2025 1 5% A, RIBKIEHZA I 2022 1) 8%/ 4 ETHE 2025 1)
%A Wah, BEERTE R &M% T, RIe i 3 A 2022 4E1 30%
TR 2025 FEH) 50% 547, RIBAIFTIEM 75% /45 LT 85% 47, AT
BT TR B AN BT

Zr b I 2w AR ST BT BT, Hb 3mSR L E T
BTt —Tr i R R AR BTG - Or R R e R AN RS
EIHEE T i i BT RIEEE TR Rt HARME SN AR ) S E LSS URN
LA AR SAAILES, ELATE 55 & ] BT R S A

(1) BREEFNRELS®

1. BERRF

KT EIRED, RN STHIRI T BA AR AL

(D KT ZRARE, THRAR LR T2 RR = T

(2) RIS 7 AR B 402 5 of =0 22 4 JE A RN A AT 53 # «

(3) FRBURM . PRVEAH A B BN BB I 45 5 TR AR I S . B 45t AT
5 AT

2. REEGR®

at, REN. ST S:

MR S e e ARG . BB RO, HAt S5O
EANAR B 15 5L 5 328 ML SN B A AR IT R

=\ EE WL T RAREARRE . EE MR R R FE Mt
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HEHX R ZBORRNEE, RHAAFRREXENSMEN R P FE
EREH, AR EREM X R BB AT LE KR, A7 ORI R
T R A, R R4 i Fe F T 47 1k

(=) AT EEARKIR
1. BOEeR

S w] B EALROK, IR BT O I SR A S BN F AR i SRR R
Bl N ENH BB AR I A AR AN, L8 TOMLERSUR, JFAE PCB A
RAUBEA FE PATIEIRAGRE PR R . 2w KIHEARTIR AR,
BB e 22 PSR TT [ AVRFIRA B dh, TERR TR 8 W77 bR R, 14T =ik
W ZUiReaBAENR . JEARAR . BEPEN . NIFELE G HDLBR . A5 2 B A A
B AR < P RIS 2 R BOR Ty FURVRR IRARL ™ S I AL P BE T, RERE T L %
JU 2 AR R TR . A FDNOREES R PR SE R P R, R T 2T
LR, BARME:

s BDEAR BARRIE 2B B
1 FEBLHL G0 B2 PCB il fE T2 EEX¥3 e
2 I 1) R AR ik LA A 7 L EEXV 3 Vi
3 PTFE #EHINLLZ EER Y3 i
4 AR P T EERTY 3 iV
5 EP AR S IR B S0 T4R 4 T2 EERTV 3 Vi
6 AR S 715 Ge FE F B AR A ™ L 2 EERTV 3 Vi
7 FEA 25 U Al R AR P R EERTY 3 iV
8 EIV ] F B AR A = L EERTY 3 iV

O] BRSO AR BAR TS AR .
(1) JeBEER= B %N PCB #IF2 T8

Jetis Copticalmodule) HHYGHLF#3F. TIREHEKADER: DS AL, ST
ar AL AR AT T A7) o DGRSEER B I ot R e i, 1 ARIA I A R A 5 e e
NUES, B EIE S, BHRICRROUE SO RE S JeRh 2
Jaas R A, OB PCB ¥ K miEnd A ke A . HDI AR 45 4 52
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LN WS THRAAESETZ, HA™RIINILE R ER, & TR
BE22 G PCB 77 o IZBORA B T H2T 12wl AR5 UK I 384+ 77

(2) B e BAR Bk AR A L

B H TR R TR R R, PCB HALE M3 iy 5 (/N Ak . RS2k
MLBLSL ABKETCIF. REGERE S « mhe (Wsmd. Sk, mEO |
rIE CHNBGR s BRI SERORTT AR R, ORI 1K) PCB 7 dh 2 BLFLAR B/
LR PRELLE RS . iR T PCB A TR RE /I AT AE
SE 7 R EOR, AR SR B FL T 56 O 2 XE LA A2 -

AT GG T BB P TR, TR K AR = 2. g BiR BTy
EN, TR 8:1 ML, {XAEES] 75%0) TP {E CEPFLCoHi 55 L 4 R 1
PUARL, LA v 330 B E R B R ) 5 TS o 2 ) ik LB A 7 T 20, 7E 1001
15:1 FIEHLT, TP AERT LA H] 100%. A, MR TG Em B, Mk dgd
PP LR SR E A5, AR TN, RERE AT NS L e A A
JZ, HEARBEE AR R A, IR WM. ZEAFT AR
RTHRARE L M /N R R PCB ARG ANZR . AL Al B AR 1 2E 7= e 7T
NRFRZ ToM . B2 i 58 5E Bl

(3) PTFE CRIURZIE) MR IT T

TR S — i R AT o IR R AR AR, IR € SCAMRERAE 1GHz UL L,
WEH TR 2R PRERS. LR G5% w1 BdE A BAME 515
Wi, i 5G/6G IR K PIRRRII R S =it 5 KBRS N BOR B PR
AR, R R AR T SRERESG A, IR RORE A4 LK IR T 3242 1)

AR DR L s SRR AL, AR B PE RS RS BE AN BOR S HEE Iy o A= T2
MBI T T2 5w i EE R Hor, PTFE BAT 057 1A e (IR 1 R Ak 22 R e 1
TR ST BB GNE . ARETE S T ARTERG K, 2 o
B N PHRFERARIIA BT L . PTFE MBS M M EERAR, B A EE TSR]
ZEERE R RTREMRAERAE, BRIk, AR rh s ZC A Tl 2 55 8 1wk s HLdt
AL BRIEACALEE, DASE A BLR I RE, BCE 2Rk, Semh & rERg. ik
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¥ PTFE MEUIN T T Z0RE, A BITHER B S BN T8, i OR s SR it
PERERGAE, W0 T i R A E K .

(4) REERSE™LTE

PCB J iz N FH 78, MRE L, JFrlaeH FRIZIES). IREKR. S5
SRS IAE T, S PE R, ATEEVE. FRE R T SR, e
e B0 7 T L £ B v RS

IR T2 & PCB A~ fE i) —FMoks % in T 1L Z, 2481t PCB #pH
FERS, TR HAE 2 AL E ERS TSR EEE PR T JJREE, BEHIH & 2507
SRIOBETERE, DLSZEURS E e IhRE, MR PCB NP RITIRTT & Wit 2R,
ff PCB 5 HAN & JuesFiERE I R E, FREAETEE, Wb RmE, #2
CANRELT:IVi

(5) BIfIRIREHAREEZTIES TS

R4, NG TR B oS, A EE S SRS i
W2 R BTTAR S B AR 2, IR IR P BRI R, @il 58 E i s
&F. WA E, T4, BRI R . BUAUERIFEI S, 153
IR P2 N

MR T HARHAHE T2, WHREETZEREE .. A Bk T,
Rl A = A T B IR A s FeE; JEH, HEe R ein L R E
BEAEL, R A S I TR & . 36T LIREN, HRIKESIARTLI1E
PG T 20N PCB AT LSRR Sl i fh T2, B BRRAL 45 4 AR ) [R] s
Rems B I u s A P R B, R i R R A = .

(6) BIKE FISREHBREFTE

WY B, 1R T Bl RE AW IR S FE T, PCB _ERIToih. AaZt s
B LR AR A PRGN, 2 BTN PCB 2T FIE U R R B R
FIESR, R ARBLE RIS s VRGBT WS BT w55 i v 40
. W PCB KRIHARM S RN, FREYSXT PCB P24, £ il piIr i .
FEREEN A, P2 ARG, semfse .
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LEER ORISR TSR AR EOR, A~ FIT RGEARES 515 Y L
BB L I i G VA BC B B IRV 29, AR i SR 5 Ak
B V), 25 BRI, ORIE G i 25 B TRl AR AR SR i id e
Mg, 5 2 ) L B R TR KK 7 b 2B T RE T

() FREEH MBS BB AR

R S U A 5 F AR A 7 ORI LA L AR BN 1 e T A
EE AL AT, R E B R ARV R TBCTH R 2R B G  SEBLAS
[F J2 Te) ) Sl 32— 2B SR PCB AN R T2 AR I N

e i O R R LR et S R SR O SR A, e U AR S e, SR TR
BB, BhiALALARAD B A 5, 2o s B2 HZ Bttt B ENRIE
& RHIRG SR By o IR TR A ml L i AR s A RETT, 1R
e TP R HARIE .

(8) Epffll B SOK U8R A= T2

U — FhiB A 2 B S SRR I g Jes U T » Re 45 )2 ELFR N 7E s BR AR P
SLRAR E, DLORI 2 AR AR H U A DR B A AN A . T I SRR A2 LS
PRSI R, DR B 2 v] DAL ECAE SRR et [, B R 450 SRR
45k, SOk TN EE RS MR R, JF AT R e TE . WRE AR
ik

BEAh, T ZMRYE LS 2L, TR ER LSS e RO, IRA5
R SERRE MRS, ASCE D IR W DR T A SN R4 A AU K
FIIRIERE o RS TR A J 7 oI LR . R B B2, FFn]T
ZRNH TR T BRIT B AU PCB 7 il o

2. EF)

A 2025 49 H 30 H, ~r4EHA LA 73 44, Ha kLR 24 4. s2H
A9 . BIRERIR, 72 HONAFI B E R JREEAS, 1 Nak sz I,
BB 5 NTEMRA. TEHEDMx.,

(=) AT JEAPRIRMGAS 52355 MBS R M H 0 355 A N 7R A A Rl B K AR
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1. ARILHSNEM R, AaATREEEE KA

NFVEF I EZ MRS . BBk, EE A . TR, #19E. &
HhAF. R HIN, AFEEACRIE S T 99%, A2 5 BURAR N A R 4
BB RARI R .

2. BIPBREBONES, B RE KRB

WA, 5] AT TR AR R R R a0 R
BT IO
| | He AL B 48 R FERXUNE K& gt
e AR . EAAR . AR .
1 |AExREH b5 A 12,915.15  33.08%
VL VG YL A BT A R R , , 0
N 2 245 T 7] A ER . 2Bk 3,845.28 9.85%
- I REEIER SR EAE AR . AR R e
9 A CH N . iR " 375988 9.63%
4 | BNV ARA A G 2,475.71 6.34%|
5 igqﬂ%ﬂﬁﬂﬁ%ﬁm%ﬁm TR 1,445.51 3.70%)
i=a7n 24,441.52  62.60%
> AR . EATAR . AR .
1 HEEEH b 10,035.91]  32.92%
IREIERER B EAE SR . AR, R .
2 e . dedd 2,593.84 8.51%)
2024 4F VL VUL A BRI o " .
3 A TR A ER . 2Bk 2,290.56 7.51%)
27O R 11Y7AN
4 Z%”qﬂ%ﬂﬁﬂl%ﬁw?%ﬁm B 155976 5.12%
5 [TARALZREHERA R B, Al Bk 1,477.96 4.85%)
&1t 17,958.03  58.91%
e AR AR . R .
1 HEEEH b 6,413.41]  29.22%
2 THRKGRH A IRA A k. gigEk 2,394.48  10.91%
2023 4F 3 ig*ﬁﬂ&ﬂﬁfﬁma%@m TR 2,132.62 9.72%|
IRETER EREEAE AR B, R .
4 A i et 1,136.11 5.18%
5 |[EHEERNELE R AR |E i 815.34 3.71%)
it 12,891.96  58.74%
e AR . EAAR . AR .
. 1 |AEREH b5 A 8,167.03  32.77%
2 [EPM AR BCRNE I r A RE AR . m AR 2,484.85 9.97%|
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BE | HB BE R R FTERXHWAR K& HE

7]

3 THEKLREAIRA A B ER. AigER 2,358.26 9.46%

| AREERERAEAESR . B, R .

4 A G e 2,349.81 9.43%

RN AR R BB A 0

5 e T i 813.71 3.27%

it 16,173.66  64.90%

T ERPADERORERRITE R P R AR AR MR IR AR WAk
BARAA . JRAERBRAAIRA A M A m B R A .

A I, AT R SE AR R R R & EE 235 9 64.90%. 58.74%- 58.91%
A 62.60%. 55 A K AT N 1) B TR AR R R 5 i 50%. #8703
V] P i) AN SR LA 7 7 SR o BB S 30%, LR A HE: B . 4Rk R
AT F G, Rt R T RIS RS SRS R, FRICAS: R
wERH AR EIEAR E A A PR ) D B AR AR AR e Sk Aol 7 R
L BERS . DRGSR RS BRI, nag S g
B A, AT OREE LI AR BRI E , A R P i IR RO S A S AL
7 TR SR -

BEAh, X FEAIAR . SRR R, BN RS, BREmER RE
FERRRBZ AN, A RRIEHA R SR TE TR B bR S5 2 17 28 =] fH R 1%
RIEMEL HAMEILIER GO 755 FIRE 27 dh, 2 w0 N %
AR R FE 2 6], DRI AN AE RS 8 — 158 A A L R A8 KR A

(=) AFFMIMETE EEE X KR BBERRHER, AFNRAZH

REME R E P AFEERKRL, HRE KM X R 5 BUR R BRI A 7
SEFEERAHEW

1. ATIRSMEE K 2 E 5 X R S5ME ST

BEAME A R B A B RE SRR . SIS, AFISMEEE
SN EBD TN 30,642.45 JiIG. 25,025.13 Jigt. 26,649.57 JiJoH1 27,231.42
370, ks 3B S NRTEE B 7093 8 57.38% 52.12%- 48.39% 411 48.40%,
S ZERRE, AR QARSI PR AR E T R O, R TR
PR, PR EE AR E KX, AR AN E A 2B N RE:
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(1) BESMHERPERTHX, FNFET &S
MBI, 2 FEIBE ML B i

%’fi: ﬁﬁ\ %
. 2025419 A 2024 FERF 2023 FERF 2022 FEF
X
gt 4] S8 K] & . & )
= 11,651.73 20.71]  11,046.49 20.06 10,808.32 22511 14,722.79 27.57
Hrp: E£H| 11,596.59 20.61] 11,003.81 18.46 10,683.13 2091 14,722.27 26.32
el 9,428.03 16.76/  9,119.72 16.56  9,217.96 19.200 10,174.82 19.05
DI 5,142.86 9.14  5,329.10 9.68  3,948.34 822  4,630.35 8.67
K VEDN 976.91 1.74  1,113.54 202  1,039.48 2170 1,109.46 2.08
HEDH 31.89 0.06 40.72 0.07 11.03 0.02 5.03 0.01
B 27,231.42 48.400 26,649.57 48.39 25,025.13 52.12] 30,642.45 57.38
VE 1 A ELERE A R b X
VE2: PLEERBIASMEION G SN HL )
G, ARSI FERE T3S, A XN S LR AR i
P SR [ RRERS RN 5 LA AN 46.62%, 41.71%- 36.62%F1 37.47%, Hr
Sk H E EH BRSNS E BN 26.32% 20.91% 18.46%F1 20.61%, 44 5 H
Bm, EBARY BN FER, 2025 4 1-9 AHE SRS T EREINAEFH
SR PLA N e B s, iR & Te T ER, AN E S LA T B
(2) BN FPBATEH, EAMKBEERK
AW, FZIR AR ORI R+ RSN PSR .
%{j: ﬁﬁ\ %
2025419 A 2024 2023 4 2022 4E
- B 5K X
& R &8 il | &H 1 &8 5
FEDERAL SIGNAL
CORPORATION EHE | 2,317.68 8.51] 1,517.48 5.69 1,345.92 5.38 1,255.12 4.10
Electronic Theatre Controls,Inc. S 1,584.09 5.82 1,423.33 5.34 1,270.24 5.08 1,219.47 3.98
Eﬁfj‘ﬁrg“férc‘t:maﬁonal Taiwan | s | 190470 7.07 198787 746 891.16f 356 98510 321
Ebh Elektronik bauteile GmbH i ] 1,424.89 5.23 1,717.01 6.44 1,934.74 7.73 2,317.01 7.56
ICAP EMalmo Monsterkort AB T it 919.27 3.38 902.63 3.39 - - - 0.00
Fineline VAR Ltd i [H 947.10) 3.48  946.71 3.55 918.48 3.67 1,085.66 3.54
ICAPE SAS W E 833.51 3.06 - - - - - 0.00
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2025 4E 1-9 A 2024 4E 2023 4E 2022 4E
g E R /X

&/ Hep1 &M et &8 He &M He
ILl\tAdP Electronics Solutions Pty | s iy | 70863 2.68  776.06 291 76816  3.07 1 000
ULTRATEC,.INC % 664.61 2.44 - 1 i 1124042 405
HAYWARD INDUSTRIES INC| 22 - _ - i ] - 1000
[CAPE HK COMPANY N
CIMITED T 87227 3200 59492 223 ] - 1000
Millennium Circuits Limited * - 4 638.79 240 629.59 2.52 - 0.00
S&H INCOTEC Electronic it [ - - - 1 61524 246 96474  3.15
GmbH
GEOMETRIC CIRCUITS.INC.| 2[H - - - i ] 4 1,007.69 3.9
Almancx(Thailand)Co.,Ltd Ze - 4 596.79 2.24 - - - 0.00
CCK AUTOMATIONS, INC % - - - 1146323 5835 1.353.88  4.42
Elmatica GmBH 1 - - - - - 4 1,009.93 3.30)
ot 12,216.84  44.8611,101.58  41.66 9.836.75  39.31/12,439.02  40.59

E 1 ERHEDON S BTSN R EL 6

2. LEZEAMRE “-7 Rz HARZE T+ Kz, AR 5.

Hi B R, i

AL B [ St X 2 A B KRR R 15 7
AT AN T 2 E X B 5 BUR A L&
I F] SN AR R RIRK

(8}

/(I

WP J i) £ R e [ fE v 5

YL 2] 77 e A B I 2 2 ] 5 R X1 B 5 AR T Rt D R AN A A

JHA S 22 w4 4 it DX 5 S N B AR B 7 B A

JRHHATSE I, &

e, Rt amls BRI EFRRE

{HES

EESE

P A2 B R R

AN S M Xt 57 5 RO B 5

HEAEE

FEMM BT R FEEF ONFER . W B, FEXHE PCB = T KR
Pl N 10% (4 )25 LA PCB 775 Bk 35% (4 J2LL_E PCB 7*§h) ; X2 PCB
PEEPAT RFIBIE 10%.

T I B R 5 BN A | = S AN IR S0 434, P AR [ 52 R 7
YO RAT N2 [ 7 e A ™ i b P J5 DR B s 5 B, AT N2 15 B EBE A1
Bt AP BRI AR P B T SRR A = 1A RIS VR . 5
TORYE . 2% B T 5 ] P A P S b ) S [ A, RN 5 2 T
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BPEERVIRICRER, BEERER, FTBESMERERELE, HRHOX
RHHRBRR TS AR MRIEREL T REEAHEEE.

(=) XRATNSMEBAN RS BATRERN PR RERELRE RIS HHE
¥

I B A m AMEIBON SR, R AT TSR B R, BRpia
FB AR AR BRI T

(1) T EIFOPAG 2 7 5 BT AMSN B AR 5C (10 PN S 1A R, e 2 4
R BE SN 5 B ) A B AT A R AT BRI

(2) B mISN A A, X SN SE AT PERR Y, 20 b 25 1AM i
AN AR R B AN Bl SR R S B B, AR W) 32 B M A X

(3) AIFEWEESINZ T MHRELR, THELERNN: RAFmAE
BN, TAFSEESSNE P SRR = A A BN

(O PAT FAT I AT, A 5 AMER AR RIS R AT 8RR
HYPE R, BRAR AL RO SR [RIKIn] BRSO L

(5) BUAFARATRIIK B, S [kl ik, b 288 P IRl s e 2 A
ZP BRI, SR A SR R DL (A0 SR =T BIEREE)

66



VLI5SV BE HL R 5 1 40 A R 24 ]

[ AN RE 6 GURAT R 8 w55 W RX 1) 140 683 19 [ AR

(6) FREUHF IR T R S E RN IR, XM BN SR oL

PEANSEAE R HEAT LR o b, BT R

OR A BAMEES RIBE AT, BB ERREBEAR)NHE, &k
ANNGE— [ 4 BRER RS PASM 30 XA 65, #5101 5500 H 1 Bdl A7 A8 10 22 5 S A

R

BT JIETC
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BN RN

FEXSEEAMION, SIS R (E R R B e A S a0 T

BfT: JIETC
TiH 20254E1-9 H | 2024 45 2023 4ERE 2022
R R R AT (A) 3,504.11 3,492.73 3,327.42) 4,628.03
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BRI AT HrIH SRR TR RSS9 FSE SRS AR A s[RI,
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Biok

A SEEBIFLEN 7%, ToHAb N
B. 4 FT A3 BRSO 20%
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FEERZER, BOEm T ARG E BRI 2K
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RS Ei b, BRI IR

(D) AREFHERE RS, SATAEBEBEWFHFEXS, £+ TH
FIZKFERHI

ARIRGFBEH 77 it 5~ w557 o EE i T

125



VLI5SV BE HL R 5 1 40 A R 24 ] [ AN RE 6 GURAT R 8 w55 W RX 1) 140 683 19 [ AR

R 2,
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PRI BRI 25 BN 13.87% 10.77%. 11.41%F1 12.56%, HIRA &
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R MR ERERR 58 18.59%. 12.92%. 13.80%F1 15.47%,
A 35 7 T FOUTHT AR

(2)iZ 251 H 2 JZ B N A 58 AR rh, AN 2 T AR 2R AH 0 ARG A T v
I KA AR

BMLLG 2 EW AL, %5 HIS I HDI A BOESE 5. BT
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ONETE SRl
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FAAEZE SR, BRSSO H AR A T B3 B s (R ER 23 77 i, AR S350 H
R RES S BB B T IE E B S BRI %

ASRGERIH F2 A7 i SE PR B R B R 3K, LR I SRR B A
KV EEE T il Al R SR AR ST H RENS SEEL I 25 5 B R 3K T
L

ORI 30 5P KB e B A =B R H
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126



VLI5SV BE HL R 5 1 40 A R 24 ]

[ AN RE 6 GURAT R 8 w55 W RX 1) 140 683 19 [ AR

WE ZER HDI # KiEL S TR
2024 F5LFREBF|H 15.23% 44.49% 23.40% 15.70%
FE“ERHEIIS 4R 77 30 )5 Tk fE
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SRR SO NI, AT REAFAE AR AR S — T, ARESERIE R 5]
NBBI BRI kG =2, AN R R AU 7 i mT DA AR 7, T TG R A S
Bl H B AT BRI 4y o BRI, BB BOHE AT BRI 4y SR U H
N AU P RER LS . T HDI AR OB O 4 S AR AN R SR 7
BT SORFAEZES, AT AT )50

ik, SO AFIME N ERFKT. PR, B SRR, %
W 2025 4F 19 H CHUSRE—1) 197 i S B B B M) 3R I SR AR S5 150 0 H s 7™
JE T SEI B 2P E RS EME . £ AREEHAME R PEEELT,
DL E3A %2877 i 2024 4R 2025 4F 1-9 H SERR8Y & BRI 2 NI, FH45 6 %35
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LGk 1,263.11 752.32) - 510.79
it 7,929.99 974.94 - 6,955.05)

(2) TR HHBOR

TR L IR B BAT R AR TH L, I HUS TSI B I 23 # A r ELA ) A
G e A IR, B IR B rl A RS, R RE S 512 58 7 A R4 F
A 2 (10 IO ST SO ERR V5 AE TR H {3 4 IR A A s e m] e e U 5K
BTN, R EZGERNE (A dr ANRIE MTE I 507 AMERES, 2~ m R
VIR Z ST B (A Y A5 dw 34T A%« 541 RIE ST AN 1R -3 py
AR PR e ANAE, AT

ik FH 75 i R A T B AR ik

KA | ERES | EREARRERSE | BETE i
THEAAR 50 4F PR HIRR B &%

A& FFERTIE B &
Bt 5-10 5 | PUYILUE A R R BH&E | FERMER, LA RERR
IR 5 R

N TR T, WE RIS dn T BRI TSI 587 1O A6 F 73 A S e ikt
TR, SURTSTEAFER, R TEL Tt T A AL .

(M) A RFHIRE F I F AR A B RREE LS R
1. ARERIR E Frig i IH A 1H O

A RSB H T B G 37 N A s S F -

(1) BRIGASAET 30 5P KB e s B ™ M B =2 I H

“PRFRITIS SR 7 30 T3 7oK BE FL B AR e H BTG I IH A 1 DL 0
IE
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VLI5SV BE HL R 5 1 40 A R 24 ]

[ AN RE 6 GURAT R 8 w55 W RX 1) 140 683 19 [ AR

HAL: St

WiH T+1 4E T+2 4E T+3 4E T+4 4F T+5 5
W& - - 1,844.95 1,844.95 1,844.95
I TRTIH - - 280.98 280.98 280.98
AT e - - 42.53 42.53 42.53
it - - 2,168.46 2,168.46 2,168.46

(8 3R

AL Jio6

TiH T+6 £ T+7 £ T+8 £ T+9 4 T+10 £
wAHTIH 1,844.95 1,844.95 1,844.95 1,844.95 1,844.95
I TRTIH 140.49 140.49 140.49 140.49 140.49
AP 42.53 42.53 - - -
r=a7 2,027.97 2,027.97 1,985.44 1,985.44 1,985.44)

(2) )11 RE 2= I B ) L B AR AR 7 B B 50 B
A1 RE 2 [ B R BR AR A P S I H 7 B I T IR I LA T

B Jit

TiH T+1 & T+2 & T+3 4E T+4 5 T+5 4
W& - - 1,245.24 1,245.24 1,245.24
I TR - - 195.28 195.28 195.28
A - - 22.04 22.04 22.04
it - - 1,462.56 1,462.56 1,462.56

(8 3R

Hfr: JiTG

mH T+6 £ T+7 & T+8 &£ T+9 £ T+10 £E
W& 1,245.24 1,245.24 1,245.24 1,245.24 1,245.24
B LRSI 195.28 195.28 195.28 195.28 195.28
AP 22.04 22.04 - . .
it 1,462.56 1,462.56 1,440.52 1,440.52 1,440.52

2. BT IHAEEIT A 7 ARSI R

ARSI H BTG AT 10 A 0T ARV S R 5 R P R
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VLI5SV BE HL R 5 1 40 A R 24 ]

[ AN RE 6 GURAT R 8 w55 W RX 1) 140 683 19 [ AR

BN FG
WH T+1 4 T+2 4 T+3 4E T+4 4 T+5 48
7 IE P
PRI AE = 30 51K
B BE HL P AR P S 1 T - - 2,168.46 2,168.46 2,168.46
H (AD
A ) R 2 ] B ) FEL A
SR VIR (Ay) - - 1,462.56 1,462.56 1,462.56
A RERINE FriEHrIH
B AL (BoAtAL) - - 3,631.02 3,631.02 3,631.02
Hr B4 ot 3 ) R P R o 00 B
A IHBREFNE (C) 2,373.96 2,373.96 2,373.96 2,373.96 2,373.96
PRI AE = 30 J5°FoK]
B HE L P AR P S 1 T - 2,877.28 1,130.81 3,729.57 4,482.53
H (D)
A1 B 2 ] E ) FEL A%
R R VR (Do) - 3,858.74 1,205.07 2,408.73 2,331.46
Ve ] I < I = 7
(E=C4D14Dy) 2,373.96 9,109.98 4,709.84 8,512.27 9,187.95
BT 1B P8 5 v R i H ) ° ° °
(F=B/E) - - 77.09% 42.66% 39.52%
Hr IR PEE 5T E I IRl &
WAEWLKRA (G 59,610.27] 59,610.27  59,610.27  59,610.27  59,610.27
PRI AE = 30 J3°FoK]
G HL M P A P A T 4 12276.000 24,552.000 36,828.000 40,920.00
H (H)D
A )1 G 2 ] D) FEL A
R BT (Hy) 4 15,000.000 20,000.000 25,000.000 25,000.00
E W W AN & H
(I=GHH L) 59,610.27 86,886.27 104,162.27 121,438.27 125,530.27
Hr IH PSS &5 B IR B . . .
5 =B/ - - 3.49% 2.99% 2.89%
(52 3R
BT JIOT
iH T+6 4 T+7 £ T+8 4 T+9 4 T+10 4¢
Hr 1B W 0 22
BRI AE = 30 J5°FoK]
BB EL M P A P A 2,027.97, 2,027.97 1,985.44 1,985.44 1,985.44
H (AD
)1 B 2 ] B ) EEL R A
R R T (Ay) 1,462.56 1,462.56 1,440.52 1,440.52 1,440.52
AREFRINE FrEHrIH
A AL (BoAA,) 3,490.53 3,490.53 3,425.96 3,425.96 3,425.96
Hr 1B 8 o v TR P 2 o ) 2
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VLI5SV BE HL R 5 1 40 A R 24 ]

[ AN RE 6 GURAT R 8 w55 W RX 1) 140 683 19 [ AR

H T+6 £ T+7 4 T+8 4F T+9 4F T+10 &
A IHBREFNE (C) 2,373.96 2,373.96 2,373.96 2,373.96 2,373.96
RIS A= 30 3K
B HE HL P AR P G 1 T 5,034.46 5,034.46 5,070.16 5,070.16 5,070.16
H (DD
A )1 R 2 T B ) FEL A
T A 2,331.46 2,331.46 2,353.22 2,353.22 2,353.22)
o FM ® A&
(E=CHDy4Dy) 9,739.88 9,739.88 9,797.34 9,797.34 9,797.34
7 IR R85 15 3 ) 35.84% 35.84% 34.97% 34.97% 34.97%
(F=B/E)
Hr B4 Xo3 5 ML SO N O 2 1 55

WAEWLKRA (G 59,610.27] 59,610.27  59,610.27  59,610.27  59,610.27
BRI AE = 30 J5°FoK]
BRI A R 40,920.000  40,920.000  40,920.000  40,920.000  40,920.00,
H (Hp
)1 G 2 ] D ) FEL S A

. . 2 ) 2 ) 2 ) 2 ) 2 )
RS TR () 5,000.00, 5,000.00) 5,000.00] 5,000.00] 5,000.00]

\ P
AR P 125,530.27] 125,530.27 125,530.27 125,530.27 125,530.27]
(I=G+H;+H3)
BT IH M4 58 L\ B o o o . .
B (J=B/D 2.78% 2.78% 2.73% 2.73% 2.73%

E 1 BLEMSR B A ST SR BT S5 B ENEON - 13 ALE S 2024 ST R HLORKF
AR, HAR 2 ANHHIH R E 0.
T 2: RIS T IS A U T H T 3T I B AR RME SR, AN AT AT 2
T, G ARLZ I AT R

WRYE ERESE, ARRGFHEIA A AIE™ (T+5 48) §, s b g

MEIBON B i EE B 3.49%, 5 v R B LU BN 77.09%; FESEAIR R SR, TS
rIHHERS o5 5 SN B e EL A 2.89%, 5 13 i B¢ i EL A 39.52%, FF7E T+5
FEZEEE TR, & TRE.

Rk, 4208 BRI, ABARRERTE RN G, ArllN. EFE
TTH B8 78 Sa B I 3T IHPEEY o (AR CER I H seitf5, WRATIEUR . g3
B, B FSREEEKRAFZENL, SEAF AL E S R0 HE B S R
RESIZEAL, D) &K A7 DRHT 386 [ 5 5 7= 9T [H S TS 98 7 e i et B R E S0 P AR AN
S ) ARG -

() BEEEFZEESER

1. ZBEERF

KT ERFIL, RIS SR T LU ER
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COE ARSI H rAT W R 8 RAT N il = — W 5590 75 5

(2) ERIRAT AR TREE R I IH TR MHBER U], ZERITA
KA AU GBI F B G I 1H FEE RS 2 =] R R G E SR RE i I 5L, 3 A dir 1H 4
B2 R 20 RAT AR KO G i KA R o

2. BREER®
g, RN 2.

MRIEME, RAT AA RSB0 HA RSO 5, W SRR TR R
ST IR PR . (HA GBI H Sefti)a, R ATILECE . WM. % @K
KAEERAFAE, FEAFTIHEE S S500H U RS, WA
G DR BT 0 (] 5 7 3 TH B TR B 7 i 1 o B8 R 8 777 A AN RS i ) X

IZ‘_‘LO

Ny GERITARFRRER. AERERT. REMBNHSROSE, #H—
2 B A R B 1 AR AR S LA

(—) BEP=HfR

A AR, AT B AR TN 26.47%- 24.38%- 24.21%F1 31.99%.
2024 4E. 2025 4F 1-9 H, 2w ENA 7108 59,610.27 376 61,354.86 J1JC,
FILLIGK 16.67% 43.11%, BEE A FEDUBERIRFLEIE K, ARSI B 541
ORI — 5

ARG H BRI A 64,377.19 Jigt, AR EER SRS N
46,900.00 Ji I, SEER SR SRR .. WERBURITERE M SGmME 7, —F
T, ARATE RS IAR A B, — BB E N KIS SN E #i%, HAPLE
FAEIEARME S, TR FEA R B U R RIRSE S, R BEE 2025 R 9
H 30 HIBE = s ol 5, WS v a3 RT3, W= el
I A 48.06% -

S5, BRAT PR TR B B R s A RS 2, Fe e N R
1T 2025 4 10 A 20 H A1 5 AL, BSR4 MN R 3.50% 115, wnside
PR FHARAT A 3, WA RITETT 65t 6 4F A7 P9 K38 I 9,849.00 75 7T HIF
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VLI5SV BE HL R 5 1 40 A R 24 ] [ AN RE 6 GURAT R 8 w55 W RX 1) 140 683 19 [ AR

BRI, IR 2w B e KA

gi b, WBEPIGERIAEL, A F 8 AR ] e st AT ah o8 Ba 2k il
BB AT G HE,

(2D IERERT. REABNESHRO

BE 202549 A30H, ArEMESREUIHFHAT:

AL Jio6

IH HEARX &5
B 2025 4 9 H 30 H 1T MBS 5 1t 4Rl gt ™ 440 1 25,054.61
Horr: 2R & KA AESR M B 4 2 7,536.01
Horb: ARG TSR 3 1,785.75
7] SEfR B XA B 4=1-2-3 15,732.85

E: RN E R SR, AR e thm . el SRy m i A PR
TR WS IARAT B 7 S B FOF ZR B dh, JRTE A SRR H . ik, -
RPN ERB” — MR &5

ZiaAan Al S E . RARESEEFERAMRR . AR H 7 &
B AT fok
(a0

THE, AT SRR 4N 33,987.95 TG, EARMIE IR .

1. HEBEREFR

KK MESREER AT ANARFFLAE S HENRIKTETESESD,
DL 25 8] AN B« SCASHARE N 78 B2k« o T3 I A 9t <5 S 4 52 A+
RS S A B SENE RIS RE &, REHSY, A
P& R

|
BN
i
=

B S0
HH 20254 1-9 A | 2024 £ 2023 £E 2022 £

T R SN Ty 1t G Rl Bt 7= R0 25,054.61) 3738231  56,117.29  58,082.40
2 PR BTG A 5 53 7,536.01 8,298.66 4,571.66 3,818.18
AT IR AR T B 1,785.75 520535 11,993.77  24,689.58
IR B HX AL B &R 15,732.85  23,878.300  39,551.86  29,574.64|
) ST it 25295 55 SIS IR 48 20,488.63  22,900.400  25,199.08  28,430.37
iﬁéﬁﬁ’qi ARAR LA 12,469.51  12,520.75  11,314.28  10,572.36
SCAS ) & TR 9 970.89 1,648.48 1,855.22 1,544.36
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VLI5SV BE HL R 5 1 40 A R 24 ]

[ AN RE 6 GURAT R 8 w55 W RX 1) 140 683 19 [ AR

THH 20254E 19 A | 2024 4F 2023 4E 2022 4E
SCI HA 5 2B TS S A RIM I 4 5,734.24 8,001.87 6,398.86 6,219.35
SEESIIER /T 48,663.27  45,071.500  44,767.44  46,766.44]
RABLEESHHER Y 5,407.03 3,755.96 3,730.62 3,897.20
& o A E 291 6.36 10.60 7.59
e H i B IE 6.86

GEENT R AN KA. H W 2B WSS AR R, WRE S AT
BB 7 4N AR BRI O S0 B8 & H 050 A 2025 4F 9 AR,
ANFIHRARILE ARG &N 37,849.21 Jiot (ABIZEESIER T 5,407.03%7)

2024 FEFE, AAEFEATIL AT B A BENVIRN R AR FE I 26.47%, 2025
1-9 H R K 32.43%., EARGIT:

HpL: Jit
AE ST 2025 £19H 2024 £19H 2024 EE 2023 =
BN BN BB BN
VAN i 1,351,239.02 901,091.40 1,334,154.14 893,830.93
TR HLES 1,675,401.53 1,304,949.77 1,790,744.53 1,352,642.60)
SIRHA 559,289.63 457,404.19 627,714.52 577,224.02
M RRBHL 537,302.79 435,148.96 581,732.42 535,992.39
s L 135,480.45 104,377.58 145,398.48 124,112.76
I y=L 139,616.91 103,803.70 141,317.77 131,469.14
W FL i 138,244.65 118,925.87 155,867.90 161,864.99
EEE 648,082.14 489,385.93 682,418.54 539,590.98
Gil2e: R 32.43% 26.47%

ghif BRI PCB ATk 2024 ELIOREEAKR AU M A RS S, ZHFRATILA]

PO A B B — 4 R d il — WA I ARG L, B 2w T N S S 3K
25% CIZABBAN T W0 A SR S R 08 e 11, AN AL FGAT A 2 R T 4% B8 3 AN
BT R, BRI (2025 4E-2027 4F, TR SHELEIESIINETR L
SRR T S E RN SRS K — B, AR =B ARG (R e
M -

HAr. I
TiH 2025E 2026E 2027E
2 EE BG4 A 56,339.36 70,424.20 88,030.25
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VLI5SV BE HL R 5 1 40 A R 24 ] [ AN RE 6 GURAT R 8 w55 W RX 1) 140 683 19 [ AR

WH 2025E 2026E 2027E
HABAE 54w 4,694.95 5,868.68 7,335.85
2027 AR BRI & IRA & 51,350.98
2025 4 9 HRBIRIBRA = 37,849.21
O ] P 5 R 1 e A E < DR A < 13,501.78

A 2025 9 H 30 H, Aa]skbrn] HHEZA T & REUN 15,732.85 Ji TG,
KT KIS HE &= 37,849.21 Jigt. Hik, AFPKERAEHEEEREN L
R XSS -

2. TRV ARKH BB €32 H

gt U 2a i OUR R BORBUSE & 5O E BRI e 40 £2I0A 2
155, BRIH &, Bk aT:

(1) WHRETAFTTHE

BT =5 F) I 0 40 B B4 70 £ 0 A R R B EE A T

e

AL Jio6

WE 2024 £ 2023 4 2022 4
AN G D) 1,526.57 2,289.85 -
VA& T BE A 7 BT A & A 2,373.96 482.69 4,755.39
<73 21/ VA JR T B W) AT 2 115 R 68.30% 890.18% 20.89%
WL =F G5 HISE 50.14%

P 2025 4% 2027 4R 2 AR RIEK 2 15 2 7 sk = AR B A
RATIEAAE 0, A2 R I = 4R B4 5021 5 LI 50.14% 51
SRR AR L TR

Hfr: TG
W H 2024 £ 2023 £ 2022 4
ERZCON 59,610.27 51,094.26 55,926.34
VA EE ] 2,373.96, 482.69 4,755.39
VAREARIE dE M USON B 4.57%
iRE| 2025E 2026E 2027E
Tt EN RN 74,512.84 93,141.05 116,426.31
W A EEE R 3,403.90) 4,254.87 5,318.59

152



VLI5SV BE HL R 5 1 40 A R 24 ] [ AN RE 6 GURAT R 8 w55 W RX 1) 140 683 19 [ AR

THTH 5 B 4 0 4L & 30 1,706.60) 2,133.25 2,666.56
e ERAPSET AR BCE SN . HEREFNE T HESON &8 I 2, AR RAT
AT BRNTRM,  $ T EH A NOZHE LA T R

(2) WHEEH BHF &M

BE 2025 49 A 30 H, ArlF BG5S ANKIEK 693.04 716, FFFH
0.90%, iZAEZXBIEAH N 203042 H 18 H. FHit, TR A G L EE R RS
K, HHFEEZERGEENRE ST 18.71 JiJt.

(3) FHHHREMERESSTHFR

B2 202549 A 30 H, ArEEIHMTFE SR RENIT:

B JIoT
ERASH/MUE REUBFRESX
A BREEB | mpawow | HINSH
FHETH TR 24,000.00| 11,179.25 12,820.75
RS = 30 J5 KR e
b A P VT 35,618.80) 33,454.10) 2,164.70)
A )1 G 2 ] B ) FEL A A 2R
e B b VT 23,758.39 10,545.90) 13,212.49
i=a7n 28,197.94
(4) RR=FLERITESMEFH
2022 fF. 2023 4} 2024 4, AE]SENI SR EE AT
B it
TiH 2024 4E 2023 4F 2022 4
ER= ORI BY N el N R E K] 2,818.46] 7,459.99 11,045.02
RPN 59,610.27 51,094.26 55,926.34
& T sl I A I B L S O B 3A4E 12.80%

IR B ARG ETE S I E AL BN EE BB TR, A RIRR=4AER

B I e B A SR

B TG

WH 2025E 2026E 2027E
e 74,512.84 93,141.05 116,426.31
T 2878 TG S B4 i B 1 A 9,535.28 11,919.10] 14,898.88
Gl 36,353.26

153



VLI5SV BE HL R 5 1 40 A R 24 ] [ AN RE 6 GURAT R 8 w55 W RX 1) 140 683 19 [ AR

3. BEEsRONE
MR IR B 5, TN A 2 m] SR BE < 7R SR B <k I 4

AL Jio6
IH HEARX &M

U 2025 7 9 H 30 H BT M5 MIAE 5y 1 il 5t = a4 1 25,054.61
Hoh: R & A A B 2 7,536.01
Horhe BTSSR SR 3 1,785.75
CE4 LA W 4=1-2-3 15,732.85
R 8] 78 T I N AR AR R 5 36,353.26
CL B IR B I H B4 75 oK 6 28,197.94
i AR S I IR & 7 37,849.21
RS TAD B 1 e A4 DR A B 7 oK 8 13,501.78
TR 7> 4L 5 B2 4 9 6,506.41
T BEE A B 5 %5 F) B 840 10 18.71
SAEBEERRET 11=6+7+8+9+10 86,074.06
ST Sk O 12=11-4-5 33,987.95

RYE FRME, 5 AR HEXE TS, RREEWTESERARR, T
B H BRI B ARG ET K At e, 2ieh &
SRS BT, AR RARTE S0 33,987.95 i TG.

N T AR BT 4 B0 46,900.00 F3 70, HA “BRIBHTE A 30 J5 VKR e
FELEE 77 A PR R I E 7 SR T A 33,454.10 J ot AR e 2R [ Ep
LR AR A = S A I I H 7 SRR S S8 10,545.90 Jit, #hAmIAITE 4
2,900.00 J37G. WIAREIE AR TR SR TR &, EEMEH BAREHRAN “Bif
WA= 30 3 T KB Ae HLEE 7= i AR = W I H 7 F A1 e 2 ] B 1) H B AR
AR WIE 7, R Sk U 77,987.95 JiJt.

ZR b, NI B R B H@ M BT ik OV R, AR B8 BAT 0 20k
R B R ELAT A BRI

(2) BKERFNEES®R
1. XEEF
Kt ERFIL, RIS SR T LU ER T
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(1) BRI~ FRIE=F W55k, SR AR EEE, 5T
PR I B o I A AT e Gt AT b B )0 B L R BT fR) £5 BR A 5

(2) AP FAT L =4 — A 5540, BRI AT AN BRI 3, &
RAT N T AR KR B R S8 ORI AR, WINE R &R, &4 HRME 45
DA, B AR e 8 st AT A e 0 Bk . Bl R & F

2. AL

SR, REAN. SHHIHAA:

MEF=R . I RERE. REMBRMR SO MAE, AsEdARx
AR TREE B B bR B A

Fus RATAST TR XS A FE 8 =

(—) RAITAAFREE (5) MR

ST AU B G ER R, 24 7] DL LS« BRI
2 REBURBHRT 2 ¢ (<) FROTE MR E B K “H= R
WIHE” 2 . SRATAMKRRK 2 (—) SEMEMXRE" 2 “1,
SRS H A RIS TUNARE " AT T

PRIV T BRIFIUIS AR 30 75 TR B s /A S B
H B R E B B AR A P U RIS 4, AT
AV F DRHATHE . S BT SCIGAE, (AT 07 26 T4
I FR B2 P TR BB HOR AP . % AR R 9% 00 I K 36
MRS B A BB 5 5 S I 5 R 0 5
W AT REAF £ — S (R

AN R SR SR F SRR, AR W RTINS ), AT
[ B R A R RIS T A AT E . = B BERGIRT. irm BSE T
TR B TR SR AL R, HETT S BOA YRS A B fE
eV IE 0 SCHE AR, S BORKCSBOT H Rk SITUNA B AR, A )27
23

RERRGFHIH T BAE,  “BRFHE 30 J5-F KRR BE ™ i
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AFEREIH " AP G BT BRIR N 24.70%-24.81%, “A)118 fe 2 B BN HL i
WA R B H 7 3877 Ja Tt BN 18.73%-18.82%. ki HI&- ], AW
FEWSBFIERSHN 15.79%. 11.60%- 12.42%F1 13.99% ., ARFEHRIH 1L~
JE TR BRI KT i T AR FE WS BRI, 2 5 5 B F EARE AR RS0
H S5 EE S AL i A58 B SUSREE 7 TAAAE X0, DL RSSO H X
SN LT SR ARG, AR R AN I T ROA R 46 . TEARIR S F T H 2 ™ e
PR R R SR AR AL L IT AR R R, S ECRA AR A AR
AU b SON B o LS B TR, BRAMI I L AR AR I FE R IA T, U
FEAEA IR S F T H 387 Ji5 SE I B R 2R AT T T B R 287K P (0 XU

PAAS IR S350 H AR %287 i 2025 48 1-9 F SERREH 5 BAI A LA, JF4s
BT ARSI RIS TR, “ BRRRTS A 30 3 TR fE
PGP ity 2 R BT AN AT e 2 ] B ) L AR 2R R R BT 7 3R
Ja Tt RE SEIL ) BRI ZACE 73 0N 24.81%. 20.67%. IS T2 R T A A
PR M S PR BRI R EAG . H, R A R HDI A BLMIEE R
BN T, PEEUN. BAIRACTHXER, A BRI 30 K
REFLES T A I H 7 875, AR RS @R HDL AR E At
73, ARKHr B HDI BB A KR AT fE 1A PCB AT MY R i B A F B AR AR K
AT FTIRNE, TR AFAE 3 BUR IR SR H 387 5 FiliE R Se LI B R A OK T &
T I3 B 37K [ UG

BRAh, AU H R, BRI IH R . N 7K A 9 A% ] R il
ARG, B RE RIS H - RENCH R B I e], Hoa =] N T EZ ¥
PRGN, I A N . AR R OT T, R ERE AT
AR A bR S BORAAEER N, NS fAE € RIS, Aok
B B A A 28 T SR B R R ARG DL, A PCB ATk 3e S+l | R R R
PRREHALA AL, AR RS N B, SRR RSB E T fh e PR R R
AT AT PRI SOl 5 AR AU, VDR X AR O S5 4300t H R P 2E AN R, 3
BOR RSSO0 A RS 5 i 7

(=) RITAMTEHE (60 HRRXK
RPARGRIH s f b P2, 28 BRI, A7 Cemst i
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W 3R =AT MBS ” 2 “— BRAT ARINER” 2« () FZHIHE M
RKWEG” 2“6y FHEIH Pl R b T2, SR Ahse iz in T

“6. HBIH P L LTS BB O KU

BEAGLEUWH LR H, ARSFRIHE LER BAAEER 37
PEL REVFAE T O ABESE G, AR e dth SRS A T BGIE B fr A BUIE . A
RGP B TREMRRI S it TP ) S 0 TSR AR 0T H S ptiidt 2 708, Bk
FEIPER, HUSTE AN AL RS R VERE G . (HARKEY BL U533 H St AR
RBHAR A, FHARVF ] AR AP SE 5, K n] e T BRI
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	问题一
	一、结合各细分产品销售收入、产品价格、销量及毛利率变动、行业的供需状况、公司竞争优势、期间费用变化等，量化说明公司报告期内营业收入和扣非净利润波动的原因及合理性，与经营性现金流量变化情况是否匹配，与同行业可比公司变动趋势是否一致
	（一）行业的供需状况、公司竞争优势
	1、PCB行业的市场状况
	2、PCB行业的市场竞争状况
	3、公司的竞争优势
	（1）生产管理优势
	（2）技术及研发优势
	（3）产品质量优势
	（4）客户资源优势
	（5）人才优势


	（二）产品销售收入、价格、销量及毛利率情况，期间费用情况，公司报告期内业绩波动的原因及合理性
	1、收入变动分析
	（1）收入整体变动分析
	（2）细分产品收入、销量、价格分析
	①单/双面板
	②多层面板


	2、毛利率变动分析
	（1）综合毛利率分析
	（2）细分产品毛利率分析

	3、期间费用分析
	（1）销售费用分析
	（2）管理费用分析
	（3）研发费用分析
	（4）财务费用

	4、扣非归母净利润分析
	5、经营性现金净流量分析
	（1）经营活动现金净流量整体情况分析
	（2）净利润与经营活动现金净流量匹配分析

	6、同行业变动分析

	（三）核查程序和核查结论
	1、核查程序
	2、核查结论


	二、结合报告期各期产品产量、生产工艺、原材料价格、废料回收价格等说明其他业务收入占比和变动情况与主营业务收入及成本是否匹配
	（一）其他业务收入占比和变化情况和主营业务收入、成本整体分析
	1、其他业务收入占比及变动情况
	2、主营业务收入及成本变动情况

	（二）主营业务产量情况
	（三）公司生产工艺情况
	1、双面板主要生产工艺流程
	2、多层板主要生产工艺流程
	3、废料产生工艺环节
	4、其他业务收入明细

	（四）铜价、原材料价格、产品价格、废料回收价格分析
	1、铜价变动分析
	2、原材料价格、产品价格、废料回收价格分析

	（五）核查程序和核查结论
	1、核查程序
	2、核查结论


	三、结合各细分产品相关技术来源、主要产品和原材料涉及的主要外销或进口国家地区的贸易政策变动情况等，说明公司是否对境内外供应商和客户存在重大依赖，相关国家或地区贸易政策变动对公司经营的影响，公司已采取的应对措施及其有效性，拟采取的应对措施及其可行性
	（一）公司产品技术来源
	1、核心技术
	（1）光模块产品对应PCB制程工艺
	（2）印制电路板脉冲电镀生产工艺
	（3）PTFE（聚四氟乙烯）材料加工工艺
	（4）成型控深锣生产工艺
	（5）印制板低金环保型化学沉镍金工艺
	（6）超低离子污染度电路板生产工艺
	（7）高精密教学触摸屏电路板生产技术
	（8）印制电路板水平沉锡生产工艺

	2、专利

	（二）公司原材料采购不受境外政策影响且对境内供应商不构成重大依赖
	1、公司无境外原材料采购，不会对公司经营产生重大不利影响
	2、境内供应商较为集中，但不构成重大依赖

	（三）公司产品外销所涉主要国家地区的贸易政策变动情况，公司对贸易政策变动国家的客户不存在重大依赖，相关国家或地区贸易政策的变动未对公司经营产生重大不利影响
	1、公司境外销售的主要国家地区及境外销售特征
	（1）境外销售集中在欧美地区，同时存在下降趋势
	（2）境外客户较为分散，重大依赖程度较低

	2、公司产品外销所涉主要国家地区的贸易政策情况及其影响

	（四）公司已采取的应对措施及其有效性，拟采取的应对措施及其可行性
	（五）核查程序和核查结论
	1、核查程序
	2、核查结论


	四、报告期内发行人外销收入对应的主要产品销量、销售价格、销售金额、境外主要客户基本情况、与境外主要客户相关协议或合同签署情况，境外客户回款是否异常，是否存在第三方回款的情形
	（一）报告期内发行人外销收入对应的主要产品销量、销售价格、销售金额
	（二）报告期内公司境外主要客户基本情况、与境外主要客户相关协议或合同签署情况
	（三）境外客户回款无异常情况，存在合理第三方回款的情形
	（四）核查程序和核查结论
	1、核查程序
	2、核查结论


	五、报告期内前五大客户及供应商的基本情况，与发行人合作历史，前五大供应商的集中度较高及报告期内发生变更的原因及合理性；贸易型客户分别对应的上游供应商、下游终端客户及应用领域，发行人通过贸易型客户公司进行销售或采购的背景及原因，交易定价依据及公允性，是否为买断式销售，报告期内是否存在售后退回情形
	（一）报告期内前五大客户及供应商的基本情况，与发行人合作历史，前五大供应商的集中度较高及报告期内发生变更的原因及合理性
	1、主要客户情况
	（1）公司与主要客户的交易情况
	（2）报告期内前五大客户的基本情况
	（3）报告期内前五大客户的变动情况

	2、主要供应商情况
	（1）报告期内前五大供应商交易情况
	（2）报告期内前五大供应商基本情况
	（3）报告期内前五大供应商变动情况


	（二）贸易型客户分别对应的上游供应商、下游终端客户及应用领域；
	（三）发行人通过贸易型客户进行销售或采购的背景及原因，交易定价依据及公允性，是否为买断式销售，报告期内是否存在售后退回情形。
	（四）核查程序和核查结论
	1、核查程序
	2、核查结论


	六、外协加工主要工序、供应商名称、定价依据及采购金额，外协加工费与委托加工产量及产能利用率是否匹配，报告期内是否发生产品质量纠纷及发行人应对措施
	（一）外协采购情况
	（二）外协加工主要供应商情况
	（三）外协加工费与委托加工产量及产能利用率匹配情况
	（四）定价合理性及纠纷情况
	（五）核查程序和核查结论
	1、核查程序
	2、核查结论


	七、结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业务），是否符合《证券期货法律适用意见第18号》《监管规则适用指引—发行类第7号》等相关规定；自本次发行相关董事会决议日前六个月至今，发行人已实施或拟实施的财务性投资的具体情况，是否已从本次募集资金中扣除
	（一）结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业务），是否符合《证券期货法律适用意见第18号》《监管规则适用指引—发行类第7号》等相关规定
	1、财务性投资的认定标准
	2、发行人最近一期末财务性投资情况
	（1）交易性金融资产
	（2）其他应收款
	（3）其他流动资产
	（4）长期股权投资
	（5）其他非流动资产
	（6）类金融情况


	（二）自本次发行相关董事会决议日前六个月至今，发行人已实施或拟实施的财务性投资的具体情况，是否已从本次募集资金中扣除
	1、类金融业务
	2、非金融企业投资金融业务（不包括投资前后持股比例未增加的对集团财务公司的投资）
	3、与公司主营业务无关的股权投资
	4、投资产业基金、并购基金
	5、拆借资金
	6、委托贷款
	7、购买收益波动大且风险较高的金融产品
	8、其他已实施或拟实施的财务性投资

	（三）核查程序和核查结论
	1、核查程序
	2、核查结论


	八、发行人对于相关风险的补充披露
	（一）发行人补充披露（3）（4）相关风险
	（二）发行人补充披露（5）相关风险
	（三）发行人补充披露（6）相关风险

	九、请保荐人、会计师说明对发行人外销收入真实性进行核查的手段、具体核查过程及取得的核查证据，涉及函证的，请说明函证金额及比例、未回函比例、未回函比例较高的原因及合理性（如适用）、回函不符情况、执行的具体替代程序的具体内容及有效性，包括但不限于所取得的原始单据情况，实际走访并取得客户签章的访谈记录情况，期后回款情况，所取得外部证据情况等，并说明已采取的替代措施是否充分、有效，相关证据是否能够相互印证。
	（一）对发行人外销收入真实性进行核查的手段、具体核查过程及取得的证据
	（二）涉及函证的，请说明函证金额及比例、未回函比例、未回函比例较高的原因及合理性（如适用）、回函不符情况；
	1、函证情况
	2、回函不符原因
	3、未回函比例及原因

	（三）执行的具体替代程序的具体内容及有效性，包括但不限于所取得的原始单据情况，实际走访并取得客户签章的访谈记录情况，期后回款情况，所取得外部证据情况等，并说明已采取的替代措施是否充分、有效，相关证据是否能够相互印证。


	问题二
	一、结合公司报告期内和截至预案披露时本次募投项目产品已形成的收入、产量、销量及其占比，以及市场应用、下游客户情况等因素，说明本次募投项目产品与公司主营业务及前次募投项目的区别、联系及协同性，是否属于投向主业；如涉及新业务、新产品，进一步说明所需研发技术、所处研发阶段，是否存在试生产环节，如是，新产品是否已完成中试
	（一）结合公司报告期内和截至预案披露时本次募投项目产品已形成的收入、产量、销量及其占比，以及市场应用、下游客户情况等因素，说明本次募投项目产品与公司主营业务及前次募投项目的区别、联系及协同性，是否属于投向主业
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	（3）本次募投项目是否属于投向主业


	（二）如涉及新业务、新产品，进一步说明所需研发技术、所处研发阶段，是否存在试生产环节，如是，新产品是否已完成中试
	（三）核查程序和核查结论
	1、核查程序
	2、核查结论


	二、说明发行人选择泰国新建生产基地的原因及商业合理性，发行人是否具有在境外投资、生产、管理的相关经验；泰国生产基地在原材料和生产设备采购来源、员工来源、客户群体等方面与国内生产基地的异同点，主要原材料和销售是否依赖境外供应商和客户；国际贸易环境变化对本次募投项目的影响，发行人是否具备实施本次募投项目的人员、技术、市场等储备，募投项目实施方式是否符合相关法律法规；结合技术来源、销售渠道、在手订单或意向性合同，说明本次募投项目的实施是否存在重大不确定性
	（一）发行人选择泰国新建生产基地的原因及商业合理性，发行人是否具有在境外投资、生产、管理的相关经验
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	（二）泰国生产基地在原材料和生产设备采购来源、员工来源、客户群体等方面与国内生产基地的异同点，主要原材料和销售是否依赖境外供应商和客户
	1、泰国生产基地在原材料和生产设备采购来源、员工来源、客户群体等方面与国内生产基地的异同点
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	（三）国际贸易环境变化对本次募投项目的影响，发行人是否具备实施本次募投项目的人员、技术、市场等储备，募投项目实施方式是否符合相关法律法规
	1、国际贸易环境变化对本次募投项目的影响
	（1）珠海硕鸿年产30万平米智能电路产品生产建设项目
	①从公司与美国客户交易安排角度
	②从中美PCB产业结构角度
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	（2）本川智能泰国印制电路板生产基地建设项目

	2、发行人是否具备实施本次募投项目的人员、技术、市场等储备
	（1）人员储备
	（2）技术储备
	（3）市场储备

	3、募投项目实施方式是否符合相关法律法规

	（四）结合技术来源、销售渠道、在手订单或意向性合同，说明本次募投项目的实施是否存在重大不确定性
	（五）核查程序和核查结论
	1、核查程序
	2、核查结论


	三、说明前次募投项目调整、变更的原因及合理性，是否已按规定履行相关审议程序与披露义务，前次募投项目效益未达到可行性研究报告预计收益的原因及合理性，相关影响因素是否持续，是否对本次募投项目实施造成重大不利影响
	（一）前次募投项目调整、变更的原因及合理性，是否已按规定履行相关审议程序与披露义务
	1、前次募投项目调整、变更的原因及合理性
	2、是否已按规定履行相关审议程序与披露义务

	（二）前次募投项目效益未达到可行性研究报告预计收益的原因及合理性，相关影响因素是否持续，是否对本次募投项目实施造成重大不利影响
	1、前次募投项目效益未达到可行性研究报告预计收益的原因及合理性
	2、相关影响因素是否持续，是否对本次募投项目实施造成重大不利影响

	（三）核查程序和核查结论
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	2、核查结论


	四、结合行业竞争格局、同行业可比公司情况、下游客户需求、在手订单覆盖公司当前和规划的产能比例、募投项目具体投资安排明细，说明在前次募投项目未达预期效益的情况下继续实施本次募投项目的合理性，是否属于重复建设，募投项目新增产能是否存在消化风险以及相关风险的具体应对措施，本次募投项目新建厂房是否用于对外出租
	（一）行业竞争格局、同行业可比公司情况、下游客户需求、在手订单覆盖公司当前和规划的产能比例、募投项目具体投资安排明细
	1、行业竞争格局
	2、同行业可比公司情况
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	（1）珠海硕鸿年产30万平米智能电路产品生产建设项目
	（2）本川智能泰国印制电路板生产基地建设项目


	（二）前次募投项目未达预期效益的情况下继续实施本次募投项目的合理性，是否属于重复建设，募投项目新增产能是否存在消化风险以及相关风险的具体应对措施
	1、前次募投项目未达预期效益的情况下继续实施本次募投项目的合理性
	（1）实施本次募投项目有助于提升公司整体盈利能力
	（2）实施本次项目有助于公司获取更多客户订单
	（3）实施本次募投项目有助于公司提高快速交付能力的优势
	（4）实施本次募投项目有助于提升公司生产技术、工艺水平

	2、是否属于重复建设
	（1）在地域、客户群体和交付能力方面
	（2）在产品类型及应用领域方面：
	（3）在设备、工艺和技术方面：

	3、募投项目新增产能是否存在消化风险以及相关风险的具体应对措施
	（1）募投项目新增产能是否存在消化风险
	（2）相关风险的具体应对措施


	（三）本次募投项目新建厂房是否用于对外出租
	（四）核查程序和核查结论
	1、核查程序
	2、核查结论


	五、结合募投项目收益情况的测算过程、测算依据，包括报告期内业绩变动、各年预测收入构成、销量、毛利率、净利润、项目税后内部收益率的具体计算过程和可实现性等，并对比本次募投项目与本公司前期其他项目以及同行业可比公司相似项目的内部收益率和产品毛利率，说明募投项目效益测算的合理性及谨慎性，所选取的参数和基础假设是否充分反映了全球宏观经济波动等风险
	（一）募投项目收益情况的测算过程、测算依据，包括报告期内业绩变动、各年预测收入构成、销量、毛利率、净利润、项目税后内部收益率的具体计算过程和可实现性
	1、报告期内业绩变动
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	（二）对比本次募投项目与本公司前期其他项目以及同行业可比公司相似项目的内部收益率和产品毛利率
	1、珠海硕鸿年产30万平米智能电路产品生产建设项目
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	（三）募投项目效益测算的合理性及谨慎性，所选取的参数和基础假设是否充分反映了全球宏观经济波动等风险
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	（2）本次募投项目具备全制程、全工序的生产能力，建成投产后对外协加工的需求将减少，外协加工成本的降低将进一步提高募投项目毛利率水平
	①“珠海硕鸿年产30万平米智能电路产品生产建设项目”
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	4、关于本次募投项目的产品结构的影响
	5、关于与同行业可比公司募投项目对比的结果
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	2、应用领域更加集中
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	六、说明本次募投项目的投资明细及最新进展，项目实施及未来产品销售所需的全部审批程序、相关资质是否已取得，环评和能评批复办理的最新进度情况及预计完成的时间，是否存在实质性障碍，是否会对本次募投项目的实施造成重大不利影响
	（一）本次募投项目的投资明细及最新进展，项目实施及未来产品销售所需的全部审批程序、相关资质是否已取得
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	（二）环评和能评批复办理的最新进度情况及预计完成的时间，是否存在实质性障碍，是否会对本次募投项目的实施造成重大不利影响
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	七、结合发行人本次募投项目固定资产、无形资产等投资进度安排，现有在建工程的建设进度、预计转固时间、公司现有固定资产和无形资产折旧摊销计提情况、折旧摊销政策等，量化分析本次募投项目新增折旧摊销对公司未来经营业绩的影响
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