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R FREAZRIPEMARFEFHESENREN R . REHRN, ROES
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2025 4 1-6 H, AREIAmHE B 939008 49,933.91 J376. 46,982.32 J3 TG+
45,558.25 JiJG 49,647.20 JijG+ 53,177.12 JiJCH1 56,751.68 Jit, ZEzhHLHI4r
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7, 2020 4% 2025 F 1-6 A EMUNZR S LG5 78-19.32% -17.71%.
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7y i FEL 17,331.69 1,442.50 12.02 50.28 | 31,353.32 | 2,323.70 1349 |  66.78 | 18,799.12 | 1,305.58 14.4 175.1
By B 5,803.69 244.49 23.74 -21.93 | 13,584.05 | 390.81 34.76 -4.53 | 1422850 | 32195 | 44.19 | 1,475.63
ii{ii 1% JE i 5,030.03 577.16 8.72 -0.31 | 10,788.13 | 1,103.18 9.78 -11.9 | 12,245.77 | 1,270.85 9.64 -1.35
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HAh™ 4,651.99 | 1,411.80 3.3 32.53 3,510.25 | 1,041.71 337 | 4,970.53 69.23 53.6 1.29
&t 34,571.97 | 4,125.79 8.38 -15.04 40,691.42 | 4,518.76 9 -21.88 52,086.69 | 4,639.59 11.23
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g BN I e AR IR A R IR AR RON ST NI R I AR RCR A R R
P ER) 2 ] 915 R it B 0 1 22 S P 7 X v e U e R o T i LB,
G P BB B S, SCBURS T e Ar s> S 2, (RIS o S R R AR A B
ORIF I R 5 T PR 9 s TRJINE A 2 ) Bl i fELUBBE ™ ol RO PR LR E AR E S 2 2% 9
FETRLFE i H O A BRI IR EVE G, B L DN RE R R T SO T
fioh 7 Ok R R e R Ak, B R LT SRR RS HER 1, SRTT LT R 1 1 AR E 1,
e PR 2 B L A A5

5) WREIAEIBTBR . Brak r R A . R E AR BB, BEHIBUR
5 SR A eI SRS 7 i (1 5 R

PRI FI BB B i U e SR RN FH ST A [, 2 N TR RE AL TR
U5 L 7 PR DR, RESETE ML AR R 5 S RO ol P T PR AR P AR5
PRI A B B i 5 R R A AR B, AR B EIRAT IR E AR, AR FREE R
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fRLAt_EXGIN 1 B BIThEE, REORIT I BSAL: B e S mnd i A L, IR AT
B IR EAEE, FEORSF miE AR B RN IS SE L T AR E IR s, B AR IR
Wi ARG E S R, BEMBSRTT T e 2 7 A2 7 R il 3R 2 FH P 1) A5 AR 562

915 S0 AT 75 5 P A O B 38 D A St P e P TR0 IS 1500 917 30 i 7 e P S5 BRI B e
R R I b 1 5 7 A D RETH 2, 3L 22 S Al Ve RS BB 2 s /2 A [R5 ) AR 14
Z IR, AR 2 m B AR L R iR R SR RS IR 2 W) BEAT SR AN [ A S 1) 7
dho AL, BRI wI BRI . i f I 5 AT e a8 S5 7 i (1 5 P AR S A AR A o

PRI FED R A T EE N B R AT, 5 MRS BRI HE S,
BEAt, BRI AT BRA SR . A FX % 7 E HECR SR a5 8% 1
A5 WSS IRDL . B DL S AR S IRIGBLER AR, e (5 FBOR I8 H A%

AR R

i bR, AR A TR B B R A v SR A A I N U T A
TR BES ARG HBCE AR .

6) i F)2x ) 77 i EL AT 7 B 7 it AT N iR AT 556 100 % 5 [RIAT Ml AT B 22 w6
EEAE L

(U 155 75 LTI 7 ot AT N 8 ) i 8] o 5 3 7 3 A % 7 SR R DL TR A7 700

PRI T BB By e R N TR R PR RO, DL
RETFHLAM, ARIA R MR RSB REFIUTI ST @A G . AR R
iFinD #5308 R, 2022 2% 2024 4F, 4B E B e FHLH 0T Rk 2 I
K%, REREPEEE T SRR 12,04 {CERHEK 2 12.23 {4FF 2.7244#8
BEKZE 3144238 HLT BRA o R A IR E Ry — P R 8 e T L oe RE X B ™= i
SRR RETF AL H 8 A G B0 — 5, Mo BeFIHP CaRmm T
i FH F - R G E ORI AR I B ST, HES) T LT B RG  OR T A R R SR 1)IE
WG

A BB it

BB ATE AR, AT R R R 5 HRE . FHUEAH R
fEFH BRI T b, B S E B XAR 51& 1 T2 3808 AESSr ik, 254
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(RamnE ST A3, NG R LR BRI T REE AU B Atk o XM 3k A £E
HIRCARLERRE, (A5 B B by AN JAS T [ 45 R AR 0 GO, 3B AR DN R AR 27
BIHE RS, BOVE RET WA AT BRI B &7 dh o

TR, PIBREORRS Vb, HPRRm s R oss. SR s
FAEURRE . PRt IG5 8, T P AR R 2 BT A e R TR A, TEY
Wi P B P ARG . BEAE B BRI BOR AR RF B SO T4, R DR R B [
[, RWESETE 7 SR OR, e AR AL A BER SR i i, SBL 1 B B A5 AL v A
(R, e HESD T BB fh K A

PRI AR BER H BIR L, SESGNNEE TZME, AMUEL T T
FPAETRRE, RS TN S AR M R R, W& S, =T
B3 BEREE (¥ BT BBCRANIB L, RAT T SE U RO PRS0 A 18 2 w) A7 1) 5 M et 1
N R P B K ARAERFSEHES I B 1T 4 0 g e e

bk, bR AFERIB SR ER T Z, SESGNIEE TZME, fefkit
AFERURE, BRI R AR RCRAN R AR, RN RENS BRI 2% i 2 PR A
PRA 2w B BB 1 2022 SEHER 375, 2 WA I BAAR S 32 900 RE T HL A S8
AN R S5, SRS BN wh AT AT, A2 B2 v vH 2 H K R, 4
BN KR

B.[j7 i LI i

PRI R R RN FHUNACBE] S5 P A BT U . BRI
W Py &5 0 TR R rh 2B SRy AR NS R, B2 1 AP R A R R AR AR AR
PRI B LR R T BRAKEBOR, A TE P IR, DUk i rEREA S23A
BERomd . KM E B ik R, RENS BN i 50 7 AR AR P i R R A T L AR
VAR /5 o - G SV v & S L ST R

P B2 ] [ RS 7 ity BE A% £ 2% S P P X6 P e Ut e R v A 00T B LB Y
B G E  IRE B E B S, SEBURS T E A LA S A, (R I ) e R B AR 42
Ko DREFWG R ST (0 3 s R, AR m B IR s PR LR R RS e, fE2%
i FH P A R i R AP TR REAS R R FE LR FE PR RE BT LB DR EE S il S B L T
Jii i i R R BB A i, B OR T DR R BORG HER S, $RTT LT B R A RRE
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P, UL A O O RS . RS R RE T SR MG AN e P 3t L 7 B
A A ORI A Rt PR BRI S v, 3706 T it I i F) 5 SRR SR 8 O i S
#H

i bR, BREAEEF BT T IRAURE SR, SATSE AR LE, P
HIVEREAN IR KRR E Hd D iz R R, BERSIRTT T ir e 7 AR R dh R AN 2%
i FH P AOAE P AR B8 o A ) 2 =] AR B 5 FELBE ™ i 1 2021 SEHEH sy, HA "I HIBA
LIS R TR BE THLR E RS AE S, B iPhone 15 A1 iPhone 16 L E R i HL
fi, 23t 2022 SERGTIHHE A L FH UL, AT 1 T AA T S5EHL 2023 SRS
BRI, IFLE 2024 FEARLORFF R KA

gi b, FREOA TG B ER IR IR K 5 R i T 7 SR AR TR .

@FR 2 5] B 5 B R AN 7 B = S NI K 5 R AT b AT B2 =56 BRI

RIbR )28 5] FAT MY AT B T S R B R B B . B B P i R AR SR R O, ek
HEAT L8 o

Ak, AEATME AT EE A & (B AR I NS B S R A, 2020 4E 3 2025 4F 1-6 H,
PR F 5 REATIE AT A &) 8N DL an T R T

20254 1-6 A 2024 4F 2023 4E 2022 4F 2021 ¢ 2020 4E
EA %3 S| S| G| G|
= &/ (Ji Yo &/ (i el &/ (i el &/ (i Hel &/ (J7 wHl | &8 (R
JT) JG) (% ) (% ) (% ) (% Jo)
%)
) ) ) )
BB | 107,385.10 | -4.02 | 217,533.85 | -5.55 | 230,327.30 | 16.24 | 198,147.75 296 | 192,452.04 | 35.51 | 142,017.19
Wit 77 139,586.77 | 4.45 | 269,054.67 | 36.68 | 196,851.54 486 | 187,719.31 | -539 | 198,415.80 | 28.89 | 153,945.92
R 94,657.34 | 10.53 | 188,499.74 | 20.94 | 155,856.64 | 10.23 | 141,388.44 137 | 139,471.70 | 34.27 | 103,874.07
JiiEJeH 18,457.15 | 0.20 38,153.08 3.98 36,691.45 | 28.30 28,597.60 / / / /
Tl AF]
ETpM 90,021.59 | 2.79 | 178,310.34 | 14.01 | 154,931.73 | 14.91 | 138,963.28 | -0.35 | 176,779.85 | 32.89 | 133,279.06
AT 33,404.15 | 15.57 65,609.70 | 14.15 57,478.60 | 53.01 37,565.05 | -17.71 45,648.77 | -19.32 | 56,582.60

Ve AT AL G2 RS MO S TR A R A L AR AR B A TF AL

N ERP7R, 2020 FE 2 2022 4, ARHIA A BN R FEES, FATEAT
ATV ENHON R TS, R SRR 2w ENE JF I g A
A B UNBAE T 2022 4E 4 2024 4, AR A RVEMVIRN 2 ETHES, S5FEAT
A ATEE A BV EN RN AR S AT A — 3 2025 5 1-6 A, 4R8I 8)F dl A\ F b3
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X, BRFTLTHRAINELBATHLYER -, BTGNS MEITLTELA
SlZAMERE R, CBAR., EPEMEFRIAEGLLER, FEAFVNFETL
THAS, UBARFLTINIZ BN, 2 ETHLEBCEEL—RER.
3. {FFE
(1) 2020 FE 3 2022 =5 FEAZ B 7 2 b

2020 2 2022 4, bR A EHFATE R T OGS, 2021 FER1 2022 R 15RE 1
RGE, EEBEFRAT:

O A 7 £ 2™ i T B a 2 (R AT R B OB A TR, BB
52,086.69 Ji7u N % 34,571.97 Jigu, EERIRNIA A FEEE. SE Rt
B B s i R B BN 38 T

@R 7] 77 i B RGO AP AR B R R AR 2 LR B, 2020
EE 2022 4F, BRIRDHIN 17.75% 5.64%M1 6.81%, FEFRKR: —HH, =ik
JENE L B SR WG S B AN TR T, AR W R 3 2 A
KL PET 2 R A MIATAE 2020 4R & 2022 4F, 52 [ b i i B 9% h K b i3 it
LR BT TR AR R R R, BRI A WK PET BRIk 20 % ETHE T RERE
o BT PET JEEAERRIA R ™ fh A o 5 LA m,  PET BRI M AL 75
2021 4EFFP= i BN AR R L T, 2022 SE AT AR LL R . IRk, 2277 S 6
SN R BEAN PET JE BRI SAN B SN R, o BF A A ORI A BB R 3 AN
B

2020 “F % 2022 5, PET JEJEAE JE A RHCA S JE A BRI 480 1) 5 L. SR
& HOAS Bl R ELAR I

APET & IEAE ST RE A 77 AR B JEAA R R B D o5 LA 2
2020 fFZ 2022 4, PET ZEJRAE JFAFREE ™ BAS K SRR R S A o5 Ee A e 4n

T
PN EFERA-PET % | GEFRA-EM | RWEF--PET EE |5 EMERESH
B (i) BB (%) (A7) Bl (%)
2022 4 11,396.60 40.45 11,473.66 41.77

2021 - 17,936.29 43.85 18,686.38 41.75
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£ AP HA-PET 2 | SEFEA-RM | RIEESH-PET EE |5 EARRESH
& (i) BB (%) (Fiz®) LBl (%)

2020 21,080.44 50.63 19,941.44 46.87

2020 F 2 2022 5, FREUAF PET FEJELE FRRFAE F= B K SR AL 4 400 R 1Y)
LR TR EA

BRI AN ¥ 1 AE B 45 5

2020 FEZE 2022 4, PRI SRIEN PET I £ B B ek, HTErs
EEIR, EIEE. PR RSE . BB OEFIE 2020 FEE 2022 SR AR AL B 1 I
R

2022 4EF 2021 4EF 2020 £

mE 5 PET EERM | B 5 PET ZEERY | #Afr | 5 PETEEXRY | #Af
SRR ELB (%) (Jt/kg) SR LB (%) t/kg) | EFHILHI(%) (Jt/kg)

86.92 10.19 79.79 11.56 71.79 11.09

a0 B FRATHL, AR A F] I B R RS B B 5 B TS TR R Eh
BRI B B0 5 i 2 L SRS 15 54 2021 4R %% 2020 4EFEA BT B TF, EEEE -
S AT AE ST AR S, 2020 4R 2021 4E, E BRI R BA RE Y LT
#, R TR T =B R ORI 3 B A 2022 AR REEL 2021
FREART R, FEERER BN AR 0k, SEHSEgmEL, a
TR

ORI AR R R OO A ABR AR (BURRIFR “HEREIAR” ) ZERN
A, W R ZEERF, BB F R AT P ] AT 8 R A HEIAT A,
BRI T 2021 AR R A RSO SR R ISR K AE & 1,164.89 J3 7T

(2) 2022 4F& 2025 5 1-6 A 4§ FE28 5 J5 H M

2022 fE 2 2024 4F, AREIA FERE RELZ RGBS, FEIFERT

ORI 2 ) 277 i B R B ORI A R B, B E U
34,571.97 JiJCHIK 2 62,796.63 Ji7G, T EZRBRHI A w7 BRI B B Sl N R
gk,

bR A T B il BT BE R AR AR & BRI R 2 BT, i 6.81% F
THE 19.92%, FER AN S5 ARWETE. 2022 F 2 2024 F, By B 5 B A
R, AN 25.67%. 30.36%F1 29.12%, HYEEURN (5 HEH 2022 4F 19.77%1 K =

19




2024 5 49.93%, Bt HE i B A STER R B 2022 4 5.07%H K 2 2024 4 14.54%:;
BbAh, BB BRI R N-7.10% 6.84%A1 7.71%, AHEKN 5L H 2022 4
2.61%IG 4 2 2024 F 21.63%, BB mh B TTERER I 2022 4-0.19%H5 K 2 2024
H1.67%, MEIIFFE FFHEH.

2025 5 1-6 F, ARégn &3 AHERLHE K 45.67%, T2 FE—FH &, RGN
BERZRHEBARLEKR, F—F@, GHRERERLEAERTEILLIE® S
Ba, BHEEESHENGE ARG N8 FAHER ILE K,

AT AT A B LRE, 2020 422 2025 4 1-6 H, FriA RS EATIEAT
bE A AR DL A R R PR

2025 4E 1-6 A 2024 £E 2023 £ 2022 4 2021 4 2020 £
BAE | w5 | ks | £B ygjw &% %‘;}w &% (A ygjw &% (A ygjw &% (A
J6) (% JB) %) ) %) ) %) JB) %) )
BWERH 11,565.96 —6.89 | 18,426.01 3531 | 13,617.40 | 141.42 5,640.54 -55.87 | 12,780.68 -11.77 | 14,485.28
i v 2,522.17 -22.84 | 5305.62 535 | 5,605.64 | -66.43 16,698.47 | -19.87 | 20,839.93 1534 | 18,067.58
b A 3,926.09 -5.77 | 6,884.19 1.99 | 6,749.62 | 143.93 2,767.02 | -14.94 | 3253.03 | -78.71 | 1527823
T3 2,214.36 -21.54 | 575297 | -19.04 | 7,106.02 | 126.96 3,130.90 / / / /
E;Eﬁg 5,057.15 -14.26 | 9,092.20 323 | 8,269.67 86.47 7,059.23 | -30.23 | 12,291.21 | -25.04 | 15,943.70
W AE] 3,469.59 45.67 | 17,208.07 76.28 | 4,088.95 | 370.06 -1,514.07 47.88 | -2,904.81 | -153.79 | 5,400.25

I ERPIR, 2020 FE52 2024 5, ARAY A A AE 2BERE R THIES, SR
O 7] [FAT M AT B2 ] A R RSO S SEE A 1) AR S S5 AR — 2. 2025 - 1-6 A,
RGN B AAHERILE K, ERTLTHRANEHLEYAELELER, TE2RARFY
DA GHERE REERANRLE K,
Zi b, 2020 % 2025 5 1-6 A, AriI A m S B RGBT AL S BN, BN
ME AR BOR, R EABA G, 5T A RES . R EE A w R ik

BEEH AT K ZES

= GEmMREEN. R RAGFRESSEHE. HERN KFTLTH
KEIEOLE, U 2024 FRTRAELART B SE R 80 RE & A28,

(=) kR RIER
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NSRS O/ BN et 3 o =R T NI Y 1 e S - LK
TG S DR AT R L i RS S Th REREAT L. 2020 £E 5 2024 48, B2 w1
FE SOV RO A OR AT RE, 32N U O 9 B AT T R R RE T L
P, AR = BT R AT ML R et 005 1 T 32 N FH AU R e T BILI A e DL s DA
Ko

PRI FATI A JENG DU PE ILAS i Bl 2“1l 12 SC T AR Bt b ST E R oL
Z s BRI AT SERE L. ARIBE 2020 A 2022 ) 3 Y 55
Heym, WIARRI B B 2020 5 LRI S5 IROUAN 2 E LS0E 5 ) A BORAR S, W,
BTSRRI, ST R EES . R A m R AR E R
Z ) AR AR R AT RO .

(=) R B REEEN . HERN RFATWAT AT ERL, HH
2024 SF LT BRSO U R BRI K I JR B & A

PRI T 2024 525 HL T B DG A ORI IRAT RN N 62,796.63 T30, B AR
K 14.62%, WEWIN, TRt R EA R dh 8 & 45 H A B B S i R P

N

2024 4 2023 £

PRRE e [ o | WEEG BR[| Bk | e o] SR

(Fi7e) (E/m?) Bl | FERE® | I (GE/m?)
W73 ¥ FELJE 31,353.32 49.93% 1349 | 66.78% 22.92% 18,799.12 34.31% 14.40
IETNS 13,584.05 21.63% 34.76 -4.53% -1.18% 14,228.50 25.97% 44.19
gy 10,788.13 17.18% 9.78 | -11.90% -2.66% 12,245.77 22.35% 9.64
[iprialy 3,538.58 5.63% 587 | -23.36% -1.97% 4,617.13 8.43% 6.13
By i 2,026.57 3.23% 2043 | -26.05% -1.30% 2,740.43 5.00% 20.83
Hph*2 1,505.98 2.40% 2.84 | -30.10% -1.18% 2,154.37 3.93% 2.73
Bt 62,796.63 |  100.00% 1243 | 14.62% 14.62% 54,785.32 |  100.00% 11.98

VE 1 IR ABKTTRR %= (2024 4FFEASEEIRN-2023 4FBEASEEIR N ) /2023 4FFES B2 N %2023 4F FiF

LN ON =
2. HABEE VR, (RGNS

W BRI, PR BT BRGSO B R o 7= i R FE R R . B
BB EEERE, AN, B =2 BN b T B GSA OR T R RN 1)
Ee | 2 80%
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PRI ] 2024 4 BT BEROG A ORI BN L 2023 48K 14.62%, T E 5
BRI T -

1. MR RRIEBIRE , 43R B 7 T B E R R GH 578 98 T XU IR 5
TENREHBKNES, THMKFERRTERTI. DABM. Wk, ®he
KA VR/AR 577 S Z R TR R, 3L, 2024 A4 ER UL K B REFHILH B2 3
#2023 FEH PTG, BEE R RET W SR I3 m, Aol 9 & x5 TG R 4 A
PEAL I R SRIZUTIG K, S BT B R 2 R BB 1 75 SRR S8

2. WAHEELEHRE, O MK 5 2 R B i B ™ T 2024 R85 BN A B
HEK: 66.78%. AREIL F I B IS BT 2021 SEHEH T, HLA R AR [ A K R
BEE WA BE T LI B, & Y iPhone 15 Al iPhone 16 L &R E L, 2
i 2022 FEHTIAHE R B E IR, AT T A IIA AT S {E, 2023 SRR
K, FFAE 2024 SRR AR R RIS 3

3. MEHEEMHERE, BiER B T 2024 4R B AN IR 2023 SEAHEL T RE
6.32%, AREIAFONSEEIRI TS, R SRR RIS T EHE K
R K, BB L S NI K BTRR R N 22.92%, (15 FEL 7 R e 2 (R4 BEE A R
BN FEH K

MIEATAL AT EE A R B R E, bR A R 5 FAT AT e A R —E 2 5
2024 FEFRI A T BB AEGE ORI RS [F AT AT b 2w AR AL i B RN B
NGB

2024 4 2023 4F
ACIEA
&8/ (i 2 H &8 (Fim)
BB 133,726.26 19.09% 112,287.31
1o v, 51,749.76 -1.81% 52,704.72
Ar TR 13,668.97 4.37% 13,096.50
JHEDGH 33,341.15 7.58% 30,990.71
A] A 7 EIE 58,121.53 7.31% 52,269.81
FREIAF] 62,796.63 14.62% 54,785.32

e FATE AT EE 2 W R S I A 2wl AE R, Fh ORI R B B NI B R AR,
vt Se B BN E BN -Sh BE PR AT R, RS B NI E BN R AR R,
{6 HUEN NI B B SN - Th e 2 TR
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R FTR,  RAT AT A 51 H B i 5E 2024 AEAH B USRON TR LU AT R B4 4b,
R ZFAT] 2024 FFRBEINI R LLIEK:, FRIGA T 2024 4 BT BFFOG 22 LR A R
AR By 345 [ AT AT B A RN B B A EIE R K 2 5

Zi b, AREJATE] 2024 4 BT BEROGA RIS BN B S .

(Z) BTRIBACERPEMRARG R MR, B aE™ Rl
HA RS

BRER) 2> ) BT i e 0 S ORI R AR AN BAT B S 1 o B, Bl FL R i SN 1
KAEA AN, B2 m RFESEEATH b IT R L™ S BOR T LLORIE H 1 B 06 2 Ok
PRER R IE K,  BARRELN T

1. BTRREIGERY R RA U85 A RRE

2020 2 2024 4, FRIIAE W EZP SOV T RGO AR, FEAT
BRETHL ~PH R 55V 2 i 1 i R B ORGP . BEAR A5 R B FF SR HE AN B A b
R PR R e, BT PREME AW &, SO AT H 5 A% 1 %
e AR BETFHLNMEI, 2020 4228 2024 47, A BR A E B GETFHLH B = B IR KR AL
SFARIRAS, 2020 EAER K R B TALTT 7 H B8 87090 4 12.94 AZHF1 3.08 12 HE,
2024 FABR S E R e TALT S 0T84 0008 12.23 {2500 3.14 258 . AR 48 [ bR
#mAE (IDC) RATHIEIE, it 2024-2020 FELFRE GE THLH Tt B H S EH K E K
1.4%, BRI

=

i

PRI 2 F] T R G R AR E TR BT L TR B I 5™ i H 1 s o
FeR I, XPREAETHL PHCRIN SR P T i o B B ORI E R, BEE R RE
Bl ~PRCHR i H 5% B8 A 089 1 A 28 Sim Vi 97 38 0 T HLBR RERIT 4P A PEAL B 75 SRB TS £
AN AT R T o i o A Y p o I B Rl LI R b 22 (SO P 1 L SR TR e
DRI R BIAS HAT B 22 1) J R AL

2. s IR SN I R T Rt

PRES ] BT B OGS DR AL RL ™ i 32 T T ALNAL I i, 38 H LG R
At EXAMEE, BRELET V0 sk DIEIRA 1, B S I BRI T
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PFUNACHR . A, AR 2 =] o DR 0 S R IR R R il - L ZONEY)
FHUNILTIE), Zom @ HE VR ETHL. P ARRIN S S 7 i s

PRE 2 m) AL B B i F R R T BRAR B R, B RE PR B iRE, 5
ISR AREL, FUER IR REA I . A HIAR E HIB D i R R o Bt r ™
FIPUR DDA RIAE NI DI AL BEE) XS REAT U A AR Wi
SN LR A R bR BN, AR T il 2 7 BOZE 7 R AN, AR A+
977 5 LIS 7 it B 08 2% 3 ] 6 P75 e I M R PP A SO B FELPBC PR, 3 S iy TR
FEECEBING G, SRS AEE AL HIg D T A, R R A B AR AR B, OREFI
G (R s RIS, bR A w B R i O DURR LR REASE , AE S T A R
T A R RS R DU R R, DR B R S SO T DR e Ok
R R, B0 T BRI RS HER, ST T BRI AR e 1, BE L
P2 3 Y (A5 P A 56

bk, B U o AN AR A 7 R AR SIS, HA BRI & i
HIE IR, FEE R BETHL ~FAR Gt B & 0 3 4 S 8 im i 3% x4
B AN AR SRB WA, TR AE. DRI, AR A 2w By i A i SO\ 1
KEA RS

3. AREIE T B ETET KT RS

NEBRAT WA SR FTI BRI, AR m RFEEEAT B dh T R AR T4,
KEERZ ODFARTF R E T ARK K EIEH I he U0, BRI =) BRI T
P S AR AR, JF R & AL BB HLEL AR 807 i R EC S B i P s B 22 =0 A
B S HRZEITBOR, SRR ERIREC Ty, A i T 57 A0l S DR a BB il 1R 18 P BB
SEIRTT S BRI

[FIINE, AR 0 2 =] O S (s 2 2 7 7K, BIRGEAT 7 b BORTH 0 BT bt i 4%
an, AREG A FV R ORI Z A X B R R TR RUCRHISE MR, SN R A 4%
N BHATETE . WE AR AT T R AR T, Bt B TG R R &R 51
AIEIE . i IREPERE, PTG A ORI e i H T i s e (13
FLPE . BEAh, AR ml iR YE B B R SE T B & ims SRR, SRRDT R SR S5/ 1)
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360 EE IR LRI BE, 52 m P B s KB R TSR B RS
VERESE RS, vz SRAL NG E AL v AR5

kiR,

AN Blii

TERFEEIAT BT R = AR T+ 2

e M sE 7,

MR T3 R EAEAT N R T B, bsi A v K R Rk RSt 7 A7)

(73

=, GEHRTRBLERIEM R B T HIEEE DR AR K & B s
E. FEMRREM MR R0 RN EAEL. FATILAT A R EE
PRUER) S EE DL R B OLSE, RIS B 2024 SFBA R EFHHIREE K&k

(—) @B GH. HERNMNEE

2023 SEFEAN 2024 L, BRI F HL T BE A OGSE DRI BRATRLRT B A RS 2 T g
HRAPEHON S A A S AR R LN T -

2024 fERE 2023 £
HE BE Hify HE B %ﬁiﬁi gﬁi;
BH & (A T em | wEN o EEmE Ty
sy | HEL TG py ey | P OB e .
(%) m?) /m?) m?) /m?) (%)
B | 31,353.32 | 4793 | 2,323.70 | 13.49 | 18,799.12 32.78 | 1,305.58 | 14.40 77.98 -6.32
e 7 0 13,584.05 | 20.76 | 390.81 | 34.76 | 14,228.50 | 24.81 321.95 | 44.19 2139 | -21.34
Fige | EiEERE | 10,788.13 | 16.49 | 1,103.18 | 9.78 | 1224577 | 2135 | 1,270.85 | 9.64 -13.19 1.45
My 2,
ég;? B R 3,538.58 541 | 603.22 | 5.87 4,617.13 8.05 752.89 | 6.13 -19.88 -4.24
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HERAEI 2,189.94 2.04 4,264.79 3.06 2,793.57 2.95 152.68 0.83 150.52 0.45
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LA RS TR 3.5%, 28 BT LRI L5 RN 14.82%.

r

AR 1 B 70X N (0 B 7 T ) 8 P A R A R AR IR, IS 2023 4 28 2027 £ 5%
7 1AL P8 X AR RV ) R T A

A, T

o H 2023 4EFF | 2024 4FEFE | 20254FEFF | 20264EFF | 20274

P 1H 5200 42740 952.43 718.84 663.20 443.74 333.47

Pl 52 ) 4 00 1,970.11 1,937.46 1,926.29 1,907.43 1,906.33

FTHE BBE T 45 2,922.54 2,656.30 2,589.49 2,351.17 2,239.80

B ERnI 50, HEEM D EEHTIH FEE R B A S AURE gD, LS 52 mm

BT R B

PLENFECAEEARSE D “FEH9 UWESUER” 2 “=. LA &%

BR 20 () @BR IR MIRAT 1 AN e
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(Z) FEREN EWARNSFE. 1§88 B KR E L

B B 2025 45 6 H 30 HoAG I H A7 W, b7 2 &) vk B 1 B %
35,617.05 Jiot, AIRAE G TR 2 b 2025 45 6 A KB B~ HHIAN 6.22%, &
2025 4F 6 H AR = HILL BN 9.39% . Sl 5 13 1 25 A B A AR Ik A6 B 7l 2 W] oA
RIS IR GLIIFEM AR T 2SR AEL BB 20 301 1% 5% 10%- 15%A11 20%, AS[F]EE
R T A GRS B (R BRI A AT D T

BpL: JITG

B VR S AL EE A5 -1% 5% -10% -15% -20%
- IR AEL HI 35,617.05 35,617.05 35,617.05 35,617.05 35,617.05
. B 5 35,260.88 33,836.20 32,055.35 30,274.49 28,493.64
IR A I -2,499.47 -2,499.47 -2,499.47 -2,499.47 -2,499.47
A IAE 5 -2,855.64 -4,280.32 -6,061.17 -7,842.03 9,622.88
BB -14.25% -71.25% -142.50% -213.75% -285.00%
AR HIT 379,317.94 379,317.94 379,317.94 379,317.94 379,317.94
i I AE 5 378,961.77 377,537.09 375,756.24 373,975.38 372,194.53
RS -0.09% -0.47% -0.94% -1.41% -1.88%
AE 1 572,657.22 572,657.22 572,657.22 572,657.22 572,657.22
SN B 5 572,301.05 570,876.37 569,095.52 567,314.66 565,533.81
BES -0.06% -0.31% -0.62% -0.93% -1.24%

Emad e ARG CERNRIER” Z “— RIRZHHFRRE” 2
“Ch) RERERNR” Kk CHT T RERER” 2“0 AR SRR
2 (D TR AR RS A A IRAZ By e il T A (R T B DR (B R 14T T 8 20 4
o

. BEERFREERRL

(—) BEEF

1o BRI R FARBE SR, AR 2 =] rTHA S B 2 SR (B I
P T R RE R S B, AT RS AR BT A mIR AN L B AR B R
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2+ T IEAREO A F ATHRS O A A BB SRR, B DAR A A m AR G B
A, MRS m] AT B 2 Se O B DN S 00 5 B, DN SR o)A B EL S O i
PriH . PEEHSE TR XML ST

(2) ZREER
ZE, A

EH AR &S SR T REE ARG, I ARG B R IR A
IRAZ 5y 52 B R e 225 AR XU
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IBJRE 11, XFEHARLERR

RIEXHER: REHA, EHAREWRASBIA 22.35 27t 23. 1412
Jt, EFES B 5-2863. 42 F T HI-6972. 25 AT, EFIES IR 5.52%F1 4. 57%.

BLEH AR FERA: SETIWAMRED). THAXKREL. FIBER, AF
ANGREL,. SESTREHEENRE. HERER. EMRRBMNE. BITLAT
EEARRR, ahRERFENR, FAEFETRAKRESHRNERERARS
Eit, SEITIWALEARZEEHRE—H, MEEER, RPAEREEREE
%, LT ARBSEFLERBHAFFEL.

HIRZ M S B M THITREH R RAHER.
[(EX]

HaTEmEENE . HERE. EMRRBEME. T AFER, o6
BRIEHEEFR., BHREFETIERARFESHNEERREREEE, SFRTIA
HATZRSGEHERE N, WHFEAEER, IHEREREEGHE, FTHTATRES
=S E R HUARIZRL

(—) L A#ZES . TR BZENEFEBUER

1. T AR ST R B

FHAR EEMNEE D TR StEE AR BELV AR, GO
BRI AR, e EREM RSN R - 58E, FE~HEREXN
[ A SR T AT (BOPP IR ) XA i R BsEE (BOPET #iE) « 72K
R REE . B R RIR M R B R, B IR AR IR RIS, A%
PRI NHTREAER RMER. ERER. FeeIRR . P E AL
6. A BT RESEH

R (ERLFATIKY  (GB/T 4754-2017) , AR LA “C H)iE
Mb” 2z “C29 AR 7 2 “C291 BERME A7 2 “HERNERRIE” . 4T
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WAy C2921. RIEHE LT AR KA (FE EHAR B EHAFT
gt r26da51) (2023 FEIT) . AFFTAATIY “HliEl” 2 “RRIRAMEEE
il ARGy C29.

(D WA TFIHBAE

RO TR ELRE RPN (PP) . %R (PET) 2SS HHE B ML,
FEREAE 250um LU R0F38. EEsMt . BB . HE B T O
WG, AT AT AR, Yok, FLLAT SRR, TR S,
EFHM R IE. BOPP M. BOPET MIAE. B AFREHF K A I
IR, AT AR DR TR R, R R S 2. T
UL, PR R I B 1

LR, BERHR R, FARAE . TER FIH TN R R,
BRI R 5 ORI S = A B M . 32 R 6%
SR SR TR R TSR AR O, 6% R M P A Bl 2 R I 8 —
SRR, BT Tl OB R T B SRR R AL 5 R T A R I
Th, 7 R E 2R, AR R

BN, HATRE D TR RO E %, T JBHL
e PR TN ) W A - = P 9 AN ol b AN T |
IR B e . TR, AT RS H— AT . B 2018 45
R, IR AT G AR MR SO, JFAE 2020 SE @R, RIS E S AT,
ORFF RN ZE BAKT . ARt B SREN T, ATk BEBUBCE N — AN dT
SR TP, ATEHE - Re SR T PR BN T RAK T B SR A R
Fom, PR RGO SR, e SRR, AT ARAR IR T 45
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2020-20245EH EHBOPPF=RE K —% (BAL: M)

0
780 6.72% 8.00%
760 7.00%
740 5.15% 6.00%
720 5.00%
70 4.00%
a0 3.00%
660 R
0,
640 2.00%
600 0.00%
580 -1.00%
20204F 20214F 20224 20234F 20244F
N Y e— A (D
2020-20245EBOPPF=B K =Re I A& (Hhr. M)
470 64.33% 66.00%
460 64.00%
450 61.78%
440 62.00%
430 60.00%
420
410 58.00%
400 56.00%
390 4.009
380 54.00%
370 52.00%

20204 20214 20224F 20234 20244

I e 7 HE R 2R (7 41T

T BRI T HA B

KA B T INREM A 2B “ Y 5Kk 5 E RTINS,
— 7 ARG RE L BN S A AVE, Sy —Tr Ttk Re . R AR
MO, PER BT BEE R RN A AR U E R,
MG FIOG S TR MR IR0 151 32 ol 5 P BRI I v S 5 7 i [ 7 AN R
7 AR [ QR R 2R IEAE T K

(2) BTHRBIL LB
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RO R HAR, AR PLEAR, 2 Mo A i s T R E W, 2l
PAA IEHORIE RS, BA R . PLMEIR 28R 6, HAN R IR,
PN =R o AN AR o o =i W Y T SN N = R s P e =
EVERE R MM TR TR —, BOEN “HEEI” , SrergE. Ji
LT UL AR ) 20 R R R B PV B = G e s o TR — o TR
FE AR 2 M TR VE 2Rt . JE O R T R IE S . KPR, 5G E1E.
FNMERIR . WURNUS S T, &% T Sus ) S atispl e —, 8 TR E
ANEREE B A R PR Al P % M

MAER PLE R P WAL RERE S, PLIERR bk~ ae LB PSS E . HA. #
[E S5 AN X, B PR D ek, P AR RE R R e, fEmiERE LI
i FH U AL BE 855, TR T IA VY BON RIEE 1. B UL R [ BRI 55 1Y
AL, Sl R T BORKEMCR BN, R bR HE R 1 RE SR I
R BRI B AR, AT Ml A F rh Lo bR [ (R AR, 7 A A 2 I 22
WA, Wi R

(3) HBSFERABEI R

PG IR ORI R R — SRAT S bR, R ER. AT. RIS
TR R AR (PRI 0 S A bR, SEBLT AR AR BRI, 7 2 Pl
P 85 PR AKRE, A A R S, 2 A SR B AT R b

ARBAPRME N —FP AR TEAERI = 5, Al 2 A T v dk . ok
Vit SIS, 2R TENINEREEE, HATREARE L 70%H
CE A, A E 5 SAR SHARR JE (a3 BRI . 4R, BEE SRR
I 248 56 AR i ] A= 2 S A S 150 56 T v R 1 PR K gt R I3 7 [l bk Ak
MIRLRIGE T  EE AN BRI — DN, 03T el PR S A 3 T 43 At 8 A DR AE
— AR SRR TIIAR LG, AR YRS SR A T30 A 24 T
sG], BEAE AR A L2 AT S ook, Ak b AR 28 11 47 T A
SR, E AT T 2019 4R/ 40 12 703K 2 2030 4R 80 1270
Titi, K ERLN 7.6%.
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(4) FreeRRERELR

WREBR M R B R SR A B AR SR S bk e
MR BREgiEEAM R iR, et  DUREESER, WmETHA
WA SRR YRR IRAE M AT 2 9 BT JE AN AR DR RS
KL QWHIEME. BREE) , 0T sMeeE (AT, 4Bk s ) A Iitas o
Widh (TR0, AT2E. AR , HTRIPESHERLER, FAPFS
FMIIRE

s, E P REIEIR AT R A Al H 2 0. ARHE Wind 4l 2 £
PR, 2020 4F 2 2024 4F,  [H NETREBEV R 136.73 TG K E
1,286.59 J3%, WIHBERM 5.4% ETFE 40.93%, HrbEEIR 2 582 E KIE
Fto FRVTRRRT EMENUEAE, BRTEN IR =2 . LIRS R H L
A TT B RBARCIHT G RS, FrREFIR R AL e E 8
BESETEVR R B T AN KR EH AT, REREAMEMT DR R 1T 1)K R
DIBER

20202024 FEEAFRIBIREHBRRBER

3500 -
3,009.40 3’143'683%00/
3000 2,531.10 2,627.50 2,686.40 o
2500 > 0
’ 30%
2000 o
o 13.40% 1,286. 0%
0 0 ;
1000 N
10%
500 136. 0
0 | | %

— R E T R E () ——— R R E R

VE: BERIET Wind 4 fh & i
2. FEMPEUR

(1) EFBUK
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20213 H 21 H, EEFSLERHE (2021-2030 43 REHT AL Rk R
BEC BB @ E) , FEHE 2021 4F 1T H 1 HE 2030 4F 12 A 31 H, X Hr
SR AAE RO AR B R AR IR R LR O AR R AR
Micro-LED o #3 ) A=Atk F1E A AR A= 7= B e AN R a2 75 K 16 B AR
PR CERERHD AR AL S E RS AR (R D%
MEF=E %) FEAF, SH RS RPR SRR R (RIFEM . Bz
R RYEH . IR A= Al it 11 [ AN REAE 7= Bk BEAS RE I 2 7R
ARV R R T RES, SRAEHE DI SSRE, B B R AR e Al 4R itk
BEEYSES N

2021 FF 12 H, TAVAYE B, BEFEORES. BARBHER R  “HIUf”
JEAERL TR LR, BESRS i SCBEAEAR A RL AT Bl , SR “ia ke
I “ggE” U7, SCRAMEVERE . MRS R EAL, RS
PRI, SRR A RE . AR HEARE . BRIEARL. AR A RS
Al B

2021 4F 12 A, TAVAE BB AT CEE B R St R R 4R 2 H
s (2021 fERRO ) ALE TR AL R AR R ER ) PT Ja R4 L. PET SRS S AL
FHE IR R

20224F 6 H, TAFHER. ANALH. ABHEES. M. WinhE SRR Am
(TR Tl Em R E R BN SEL) , BERINRGEZERKE, HHZE
EBR AR i Fe AR AL 36 A= ) o7 B 52 ) ot A I R i dd . DRI i (LA 4
AR, SEVEBHE. B aRSWESE 2 DhRe Rk 5, ATPERR . 5 IR
FORE, PG B, EPHRR & i, PR A BRLA ) .

2023 £ 12 H, EZREREMSER kA kg s T Hx (2024
FEAD) ), REHERTEEY 1000 “ThRetiREE (PET) W, LHEAEGHAES
TREARECR IR, ARG SR« AL TEEE 7 0 “ DhRe IR KL, O
ZIRES MR BT ORISR AR A B A e RO IR, H TR
BERE”  IRAERES 2 I “ R AU RN O B o LR s i A (AT
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(2) LB RAIETHHERBUE

f£HIIR MRAESRS T, ZEEMERTES SRR E” . K
A AR R SR G A S MR S SR EOR, B R R
JRE R -

ANV S B

2022 4 A, LA KIERBCER R kA CLEE <A ARk
Y-a555/ 10 DRSS T s T 2717 B ol 11 S TR B SO0 53¢ N DA R | A7t
B AR SEFA R, AR EAL G e TR

2022 1 H, GIETEFAEENE. GRTRBMSESR2RM (AR
WA B —RUE BRI SR Z R T B K, 51t
AMEE - EGERENH, - DRIERAR SR BOLSO R, B
TR DG oG B IR FEMAERER AR, TR
COUBHRE . QAR REY, KIS A R Bretlia e, &
e g i . SRR, B REZ . VIR DL RN TR REAE R A R

20222 H, SIETAEFAERNE. SIETRBEMBER R KM (GE
W DU AR A )Y, B ESR 2025 4, AT O Y Bon b
B mVEREREVERD R, BT RL . DhREm 2 TAORE B AL TR RL, St
PR AEMIERIARL SRR 8 AN e AR B 2025 4F,
STHA R EGA R 1,000 1278, 714 1,200 12478, O ERF O 2O
A 775 YRR

MFENVBUR f R, I AR EAT W BUOR 32 R Se =\ A g, Sl
i A PG S T T . b W] 3277 AL 4% BOPP . BOPET f#ifiR. ¥
R I BT REVRVR TR SV B AT L BTG I RR BB RS . R
F R A F SRR BT RE TR IR AR AN R AUAORL DL R R R BB AL 4
bk R R4, A i AR BOPP #ifik. BOPET U i LU 70%,
T RAT N SN, AT TR R P S L, T sE g R E A, B EBA
A O 55 B R AR A R B T RREE N, R BT A

I om 5

K
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(Z) WA EELR

Bz JiTo
. 2024 5EJF 20234 R EN

HERA | #HELK | HEKRAN | #HELE | #HEBRAN | B85
WAL R 136,163.60 58.84% | 134,607.95 60.23% 1,555.65 -1.39%
iﬁiﬁﬁﬁi@a% 40,937.42 17.69% 29,333.88 13.12% | 11,603.54 4.57%
B URIER AL 11,422.10 4.94% 9,013.86 4.03% 2,408.24 0.91%
FoAl 42,906.39 18.54% 50,549.58 22.62% | -7,643.19 -4.08%
it 231,429.51 | 100.00% | 223,505.27 | 100.00% 7,924.24 -

2024 4EFE, B A REENVIRNE FAEFEIHRG N 7,924.24 T55T, HEIE N 3.55%.
M= SRR RE, BRI A EM RN K B2, IR\ IRk 2
39.56%, LELFR 2024 FFE AHREIR E T IPuE AR, H BT A 2024 44E
B RS VRIR AT R AR HEAT Y 550 R

(Z) HHr=hEERMm EBERER

AN, BT E N RS A R R AR S S LR

20244F BF 20234F B
WiH 57" — - — —
HEHETHR | FHENTHE (BAEEH o) | fAEH (Fm)
BOPP # & -0.94% -2.55% 66,207.75 68,583.95
HEME  |BOPET i -6.00%, -1.07%, 33,523.36 36,050.66
T ik IV e s 55.51% -3.12% 9,885.27 6,561.25
HREIR AL B R -2.86% 43.66%, 40,937.42 29,333.88
HIT R IR R 34.79% -5.99%, 11,422.10 9,013.86

TSI AR A dh PR B BAN I 2023 4 [ A ORFF ARG E o

H_EERATRD, 2024 SE1E, SRrREIRIRAEECEATRL -T2 6 B 2023 SE[F]
W Ltk 43.66%, EEFRADN: Fraedi i AR UL BCE RGN, AR BCE AR
A P22 5, 2024 SEE A w18 S VR RCEM R L B 12 8 o P b

ST LB, 2024 4EE 2y F] BOPP I, BOPET iR (4 &4 &
SRV e S B B e A3 55.51% 3 5 2 52 SR W el = 843

B AT R
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LRI, O RUREEMR R RN 34.79% 3 F A R SR E A, [
AR TR IR AN

() JEAELR 7 415
T AE] 2023 HEFE K 2024 4 B E AR SR T LR IR

AL FTG
2024 £ F 2023 £
T H/2E 51
&5 )4 &5 14

pP J 141,284.89 74.94% 144,516.52 75.35%
PET J A 28,771.81 15.26% 29,763.96 15.52%
A 11,801.35 6.26% 11,536.75 6.01%
B Xy 2,051.64 1.09% 1,152.31 0.60%
EEvp 4,629.37 2.46% 4,831.40 2.52%
it 188,539.05 100.00% 191,800.95 100.00%

BT AT 2024 FEEJFE AR RS EREAR RS AR E . Ho, AR T EEARL
PRI AT AR S LA T -

2024 £ F 2023 £ F
5k A REBFR — — —
P3N AR &8/ (Fim £8 (i
HH 22 TO3 -0.95% 18,478.27 26,879.41
HP550] 0.29% 16,266.74 6,051.57
PP T 1103K -2.98% 8,052.29 4,415.66
FR 5 T36F -3.69% 7,402.16 8,313.60
IR TO3 -0.95% 6,784.04 5,774.76
'YSO01 -1.21% 11,879.23 9,246.68
PET

Q701-1 -3.25% 5,428.22 9,117.38
sz FG610 2.27% 3,011.00 2,083.85

2024 SFJEE, BTy F] B FERORERI AT 2023 SEIEARFFRLE -
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(F) BHRZZHIHT

BN, W AE BB O b, BT AR LS BRI
SN, I, T w I e B B R R A DL

SR i B R AT

(NI

Hfr: Jiot
2024 4 2023 £ EViELy
e R = | 31 (B4

B = Rl I ON ma | T T
BOPP 66,207.75 63,657.63 3.85 68,583.95 64,024.68 6.65 -2.80
BOPET i 33,523.36 33,988.61 -1.39 36,050.66 36,618.41 -1.57 0.18
SR WP i 9,885.27 9,482.16 4.08 6,561.25 6,387.47 2.65 1.43
Al 3 26,547.22 25,238.40 4.93 23,412.09 22,281.62 4.83 0.10
MR S E Tt 136,163.60 | 132,366.80 2.79 | 134,607.95 | 129,312.18 3.93 -1.14
SZEEMR — — 4.57 — — 5.52 -0.95

A E] 2024 4 FE MRS BRI EE 2023 (R R 114N E A, EER
BOPP /5™ i BFZ T RERTEL BARE N RGN, E1iiA 7 BOPP #E
FERION o R R N TR LB 23 A 50.95% 48.62%, i bhEsiE, BT AR,
T 5% 41520, BOPP M= ST &% TR, S50 BOPP iK™ i
2024 T BAZL 2023 HEEETFE 2.80 N EH AN A

Blt, Eaw

ey

(%) $#FIEZSh 34T

BT ARG G,

. it
iH 2024 £ F 2023 FfF ZREN & ZHE (%)

B 231,429.52 223,505.27 7,924.25 3.55

e B 220,842.09 211,158.98 9,683.11 4.59
EMLER 10,587.43 12,346.29 -1,758.86 -14.25

I: 1) 3 21,334.49 18,817.93 2,516.56 13.37
e oA 45 3,493.84 2,910.24 583.60 20.05
W A2 H -280.97 -697.98 417.01 -59.75
T FE -6,972.25 -2,863.42 -4,108.83 -143.49
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A E] 2024 FEFE EFREEE 2023 FEEE R FF 4,108.83 Jigt, FERENLEFIH
/1 1,758.86 J3 JCANHAR) 27 FHBE TN 2,516.56 J3 70AE, B\ BRI s 5 277 B
RREFE, BRIRDHERBAERAB L “ (1) BRRBG 7 HHE

A B HARNE ST

Bfr: it

e 2024 £ 2023 £ Gilzeb: ¥
& 9 3,840.61 3,063.42 25.37%
HH R 8,316.92 7,384.00 12.63%
It 2% 9% F -15.08 -924.12 98.37%
& % 9,192.04 9,294.63 -1.10%
it 21,334.49 18,817.93 13.37%

BT 2024 FEEERYE SR AR K 25.37%, EER EHTA R HEEIA
TRCEM BN, ARSI Es, & 2% A AR IS K 12.63%,
FEERRBG B BT H IR B BT IH RN, R 2024
FEREE RN GUBTIN B PN, W55 2 e AR E R 98.37%, T EEAA WA

HES

(-B) EATILAT EE A TR

WA, Bl AR SEAT AT HEA BRI R A LT .

2024 FEJF 2023 FEF
NGIEA

FFIE (%) BEE (AR ) EFIE (%)
Hite g 19.00 -7.56 26.56
MMy -9.70 -17.60 7.90
X FM -0.18 -4.56 438
AT NE 15 3.04 991 12.95
EHAF 4.57 -0.95 5.52

WEWIA, Bl AR SEAT A EE A w VA& T BEA 7] A & 1R A2 S 1 Bl dn

T

B

2024 EF

2023 £ E
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HRNE 7o) FHZRZHE (%) HRNE 7o)
Hi e 2R -5,727.49 -192.17 -1,960.30
MY -35,767.16 -4,208.42 870.58
WU FAE -39,795.39 -137.49 -16,756.65
(S| -27,096.68 -1,512.69 -5,948.79
ETAF -6,972.25 -143.49 -2,863.42

W R AR, [FATL AT EE A R B AR AR 20 S, 5 Eliaw
BRRFGANE A S S — 2.

ik, AT, MR R W e R SR R, AR Sk
PIEEBAIAR . MRS T s SR A G EE, SRATIL AT A R 22shiE s
—3, bEWaE BSEPEER B BE AR,

= BEEFAEERL

(—) %EREF

1o B B AT EOR, T A AR . il AR e 7l

BUR ST DL

2. BB BT ARERERE, TARRONTABCR .. NSRG4
BRI S ARSNGB, o M R FF 5 45 ) S A

3. FRICEW AR KT EZ FhlON . A TS DL R 5 R RER WS B R

WSCAE, S Gl s SRS HELCE. EMRERIBIR, ot it

FRAE GRS N HAr T B B N S B

4. EWFEATI AL AR AIFEURL, M BAIR . S A RRS Mg Hirst

W5 FAT AT A A R AR R E S .
(Z) BKEER

ZE, A
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AT WA Wise g RIS =, B oL R
MZ, ANERS N B i B A SR, 5RTLAT A w2 s 3 —5,
Eiaw B S EE R I ERARAAL
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e
=

BT

i
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PEEMRS TN
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110100323991

o EVEA 2 oI
Wi 7t

g
A M2 U %

fifi P4
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	问题1、关于标的资产业绩和经营情况
	一、结合下游产业发展、行业竞争情况、标的资产2020年至2022年的主要财务数据，说明标的资产自20
	（一）标的公司下游产业发展和行业竞争情况
	1、下游产业发展情况
	2、行业竞争情况

	（二）标的资产2020年至2025年1-6月的主要财务数据，说明标的资产自2020年以来财务状况和经

	二、结合行业发展情况、标的资产具体产品销售结构、销售单价及同行业可比公司情况等，说明2024年电子屏
	（一）行业发展情况
	（二）标的资产具体产品销售结构、销售单价及同行业可比公司情况，说明2024年电子屏幕光学保护膜材料收
	OLE_LINK23
	OLE_LINK32
	OLE_LINK33
	OLE_LINK35
	OLE_LINK37
	OLE_LINK34
	OLE_LINK38
	OLE_LINK28
	OLE_LINK29
	OLE_LINK30
	OLE_LINK31

	（三）电子屏幕光学保护膜材料不具有明显的周期性，防静电膜产品收入增长具有可持续性
	1、电子屏幕光学保护膜材料不具有明显的周期特征
	2、防静电膜产品收入增长具有可持续性
	OLE_LINK27
	OLE_LINK26

	3、标的资产目前新产品的开发情况


	三、结合电子屏幕光学保护膜材料和电子制程精密功能膜材料的销售单价和数量、原材料采购价格和数量、产品细
	（一）细分产品收入结构、销售单价和数量
	（二）原材料采购价格和数量
	1、主要原材料采购单价下降的原因
	2、市场价格变动、同行业可比公司采购单价情况

	（三）说明两类产品2024年毛利率上升的原因及合理性
	（四）同行业可比公司选取标准的合理性以及对比情况
	（五）防静电膜、防窥膜成本构成与原有产品异同，防静电膜毛利率较高、防窥膜毛利率较低的原因
	1、防静电膜、防窥膜成本构成与原有产品异同
	2、防静电膜毛利率较高、防窥膜毛利率较低的原因，与同行业是否一致


	四、结合标的资产报告期内有息负债的发生时间、借款期限、利率及利息费用等情况，说明2024年借款增加但
	（一）标的资产报告期内有息负债的发生时间、借款期限、利率及利息费用等情况
	（二）说明2024年借款增加但财务费用减少的原因及合理性

	五、结合标的资产销售模式、客户结构、销售费用具体构成、同行业可比公司情况等，说明销售费用占营业收入比
	（一）销售费用占营业收入比例较低的原因及合理性
	（二）2024年销售费用与营业收入变动趋势不一致的原因及合理性

	六、结合前述分析以及其他损益类科目变动情况，量化分析2024年净利润同比大幅增加的原因及合理性
	OLE_LINK6

	七、产能利用率的计算方式是否符合行业惯例，能否反映公司实际生产情况，报告期内标的资产产能利用率较低的
	（一）产能利用率的计算方式是否符合行业惯例，能否反映公司实际生产情况
	（二）报告期内标的资产产能利用率较低的原因及合理性，与同行业可比公司的对比情况

	八、说明标的资产与报告期内主要客户的合作情况，包括但不限于合作时间、客户类型、交易金额是否符合相关客
	（一）说明标的资产与报告期内主要客户的合作情况，包括但不限于合作时间、客户类型、交易金额是否符合相关
	（二）报告期内标的资产下游客户是否存在同时向标的资产、标的资产模切厂等客户进行采购的情形，如是，说明

	九、说明标的资产与主要供应商的合作历史，除东丽国际以外，是否存在类似获得供应商授权并约定最低采购数量
	（一）标的资产与主要供应商的合作历史
	（二）除东丽国际以外，是否存在类似获得供应商授权并约定最低采购数量的情况，如是，说明授权时间、内容、
	（三）结合标的资产报告期内与东丽国际的合同约定及实际采购数量、采购金额，说明标的资产是否满足最低采购
	（四）标的资产采购集中度相对较高是否符合行业惯例，是否存在对单一供应商的重大依赖

	十、结合同类产品市场价格、标的资产向其他供应商采购同种原材料的均价、江苏东材向标的资产和其他客户销售
	（一）同类产品市场价格
	（二）标的资产向其他供应商采购同种原材料的均价
	（三）江苏东材向标的资产和其他客户销售同种产品的均价和毛利率差异情况

	十一、说明标的资产2024年向四川东材销售离型膜金额为负的原因，标的资产报告期内产品销售是否存在大额
	（一）标的资产2024年向四川东材销售离型膜金额为负的原因
	（二）标的资产报告期内产品销售退回情况，说明退货所涉及的具体事项、金额、占当期营业收入比例、会计处理

	十二、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题2、关于标的资产财务数据
	一、结合标的资产主要客户变化情况、应收账款账龄结构、期后回款情况、坏账准备计提政策及同行业可比公司情
	（一）标的资产主要客户变化情况、应收账款账龄结构、期后回款情况、坏账准备计提政策及同行业可比公司情况
	1、主要客户变化情况
	2、应收账款账龄结构
	3、期后回款情况
	4、坏账准备计提政策

	（二）说明2024年末应收账款账面价值同比上升但坏账准备余额下降的原因及合理性

	二、结合标的资产报告期各期细分产品的销售结构、在手订单情况、标的资产生产销售计划、存货跌价准备计提情
	（一）报告期各期细分产品的销售结构、在手订单情况、标的资产生产销售计划、存货跌价准备计提情况等，说明
	1、报告期各期细分产品的销售结构
	2、2024年期末在手订单与生产销售计划情况
	3、库存商品余额及存货跌价准备计提情况

	（二）库存商品存货跌价准备计提是否充分
	1、库存商品存货跌价准备的计提政策
	2、与同行业可比公司库存商品跌价准备计提比例对比


	三、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题4、关于内部控制
	一、请上市公司补充说明前次申请以来标的资产内部控制瑕疵的整改情况，内部控制制度是否健全且被有效执行，
	（一）前次申请以来标的资产内部控制瑕疵的整改情况
	（二）内部控制制度是否健全且被有效执行，能否合理保证合法合规运营和财务报告的真实性、准确性、可靠性

	三、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题6、关于员工持股平台
	一、结合员工离职后仍保留金张咨询权益份额的情形，合伙协议中关于合伙份额变动的具体约定，标的资产的历史
	（一）员工离职后仍保留金张咨询权益份额的情形
	（二）合伙协议中关于合伙份额变动的具体约定
	（三）金张咨询合伙人变动的具体原因，受让人、交易作价的确定依据

	二、结合最近一次增资的估值方式、关键参数选取依据，回购股权时回购价款的具体确定方式、出售方及出售原因
	（一）回购价格较增资价格存在较大差异的合理性
	（二）苏璿在本次交易估值高于前期回购时退出交易的原因

	三、说明股权激励计划的执行进展情况，是否因本次交易而终止，并结合股份公允价值等参数的确认依据，说明标
	（一）股权激励计划的执行进展情况，是否因本次交易而终止
	（二）股份公允价值等参数的确定依据
	（三）说明标的资产股份支付费用的确认是否准确、合理

	四、说明注销库存股尚需履行的相关程序以及对标的资产财务报表的影响，并说明除注销库存股外本次交易其他前
	（一）说明注销库存股尚需履行的相关程序
	（二）注销库存股对标的资产财务报表的影响
	（三）除注销库存股外本次交易其他前置条件如其他股东放弃优先购买权等的完成情况
	（四）结合债务情况说明注销库存股是否存在潜在的债务偿还压力

	五、核查程序及核查意见
	（一）核查程序
	（二）核查意见
	OLE_LINK8



	问题10、关于商誉
	一、补充披露备考财务报表中商誉的确认依据，结合商誉减值对上市公司净利润、净资产和总资产的影响情况，充
	（一）备考财务报表中商誉的确认依据
	（二）商誉减值对上市公司净利润、净资产和总资产的影响情况

	二、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题11、关于上市公司经营情况
	一、结合行业周期变动、市场发展变化、产业政策、公司收入结构变化、各细分产品的销售价格、销售数量、原材
	（一）行业周期变动、市场发展变化及产业政策
	（二）收入结构变化情况
	（三）细分产品销售单价及数量情况
	（四）原材料采购价格情况
	（五）毛利率变动分析
	（六）净利润变动分析
	（七）同行业可比公司情况

	二、核查程序及核查意见
	（一）核查程序
	（二）核查意见



