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o] RE—

1. 2022 £ Z 2025 F 1-6 A, 2REWLWASDF KA 63,915.69 T 7T 100,857.16
BT 120,913.63 I 7TH1 58,587.48 AL, T ECIEMEEREINELTI M. FiEH
P B IR = G AN E I 26 R R R ML 55, H A B HI 26 IR R A Mk S5UR N 53 51 9
14,680.47 T\ 12,418.41 T, 10,401.59 FFTH 6,971.14 AT, KEHEK, FE
A TIZE XS ; AR HRIEREPE2FET 55 3,109.28 777T.8,409.22 AT,
1,904.41 77T 1,265.01 AT, SIE—F—HARELST RSN 170.46% . -77.35%.
-30.96%. 2022 £ Z 2025 F 1-6 A, AREEWZEFE S A 30.78%. 33.09%.
27.66%%0 27.18%, ETMHEHEE, HPARMERIETR~REFNESI A
18.37% 28.27%. 22.38%7%0 19.54%, KaNBIK. 2022 FZE 2025 F 1-6 A, 7]
ZEERFENMEREEH S B H-563.30 FT. 1,470.41 F T, 5,839.01 FTH
-135.54 A, S5%FEEHEREEER

2022 SERE 2025 6 AKX, XRANEKRKRIMO 5 A 49,012.97 H T,
69,890.45 J5 7T\ 79,320.30 J5 jTF 82,756.43 FHt; AREHKKEMNES A
22,741.26 T 7T 26,980.01 FIT. 26,429.74 73T 36,978.23 AL, Bl 1 EUN
HELE G S 55 86.70% . 84.10% . 79.23%F 87.37%. 2022 FEKRZE 2025 £F 6
BX, ARRIMELERSBH 2.14 15, 1.63 £5. 1.67 1&H1 1.62 18, FEshtE RS F%H
172 f&. 1.30 f%. 1.38 {80 1.24, ETHEEH; ARNESHORATAGEI A
35.01%. 43.68%. 46.56%F1 47.29%, 2 EH#EH; ARNAERKEEH 5
53 3,970.76 T T\ 4,972.00 AT, 14,334.63 F LM 7,477.76 AT, KiELEFH; 2
B R e R A R AX T AT AL 397K F .

BRITA: (1) FEBRUFENMRR., HERNMYE, TEEMHRRAR
BRTUER. THHTILER. THRESF, 2WSRA 2023 FLQREWRA
FEXIEEK, 2024 FESPANEKEFFETRENFERSEYE, BRESRT
WATEE AR —H, HXTFEREERFE; HEEmM—AMSRES, HAL
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Ao E LSRR A AN, REFEHRESHER. (2) A
RE\FAEEME A FBNNREAR, SRR ASUSRTLER.
Sl FHIRT R ITABNMFLETERE . EFRRHEREF, HARSHREZIT
AEMRETHEBNFEERSEY, XoWSRER. MRASE, HASMESHE
A @B . FEEZUAREFRKERENRRSEITIAIL, REEET
WS MBAFEXAFEAR, RBHOEMEERERME. 3) BUESHRENRA
RITARERDNERBEFHSAFARDEEILENFEERSEYE, HES
T2 BMERY, HARERAEENESRE. (4) FENITIKRME . TR
BBl SHRBR. RARERAIFMAZHT R, HAANYKRAKEZITHERER
o R, RESRITLARRE. (5) SAXEHEETERX. FRAK. B
® MNEFITRENS, WHAER 1 FUANERSEETHRERNEERE
Eit, AESFEHEEFLER. MEHEER, EReRaitER. HRBER.
EUTAATLEARIEREF, HAAFERGHRESWSENMARE, FHENESRT
REESRY, RESRITLARWLL. (6) WEARINELE. EEILLEE TGS,
AEAGREE LS. NUKREARRRTTU AR IHRERGEYE, N
HREXEEKNERE, HEEXITAKETHE, LEFDALR. ECHER
X HRHESEETRH. EEIMETB X HRE REARITREF R, 7T
SEFEFEREF, BURMARITARRENDEEXBRHESERRH. (1) IR
AR RMFERFEXSVTNBRA, aEKEME. RERE. EERTM
SHREE ARE—AKBGSEEZLHF; JnmE—RARRIT IR T51H
R, BEQRRARR. MEME. FREE. AHeH. SHEeHm. KHARE., £
Bl BRERTUSMSRE. SARAFLESIEREKRR. BELAETRIF;
RIARITARMRAESRELZTAEAM SRS, W2, RESRINAIER,
nE, GEURASNELRNEAMUEEFKAST. 5 (B) #HFEWFR
EERITAEXELSHENSE, HEARFGIHZBEAS KB HEFTAEAMS
MRANFEERSEY; AARE—XREEFERARANUS A (815
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Remlrss) WFEE, BERRITHXEERNATAZES, QFACKEIMSK
FER M S R RAKES, RAARE S RBEEFAEHNBER.

ERITAF R EE XA .
BN HIIREH X RABER, BRITARIZE (7) HLARPHER.
(E%F]

— GEBNFRMER. HERNWNEE. FTERMERE LR EAZLE
Oty TUHATILR R, WHRFE, MLF R 2023 F4 7 EWERAMFEKIESE
K, 2024 FESWAEKAEFFIE T FEREEESEE, BESFTILATHAR
—B, MRANHERRERFE; HEaRFT—HMEFHES, RHARNKEL
SR N E R A R, REFERARTHZER

(=) SEFhFemE. HERMMEE. TZFEMRRE KT HRLE
Oty TUHATILR R, WHRFE, LFRH 2023 F4 7 EWERAMFEKIESE
K, 2024 FESYRAEKABESFIE T B RE & &2 %

WEBAN, AFVEMIRN . BRI B R E 480 A R AT

=X VAR S TH
2025419 A 2024 4F 2023 4F 2022 £
&8 B & B & B &8
ERILION 97,534.86 | 32.40% |120,913.63| 19.89% [100,857.16| 57.80% | 63,915.69

T H

FHE 24,347.03 | 18.77% | 32,948.42 | -0.75% | 33,195.84 | 68.50% | 19,700.23

VBRI 2,043.78 -2.20% 2,394.07 | -76.66% | 10,257.10 | 131.26% | 4,435.36

1. &S EMER. HERNAIKE. FEFEMERARFHAZLER. FHTLER.
M FE SR

(1) EMHER

AF S E MBI

OXF THREIRE D3 AV 55« B RE R I LR %5, 7 B S A RAERUA IR b, 45
FFREM AT SORTTR 5% W RAE LA R RS E .
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@RS T 5E I S AP A AGTINMY 55, 2 =) 42 e AR IR Rl PR 3t R 170 8 7 (AR e, AR
PR LR P2 2% 7RI T H AR, SRECEL RS 20 7 W B L 1A% A A2 (A
I R AL D Ty e R B A%

(2) HEBMMEE., FEEMBRAEZLERL

O B

AN, AT R R EM SRR

A u/aE
P2 20254 1-9 A 2024 4 2023 4¢ 2022 4
HTREIR T AR AR e 1,822.27 2,117.94 2,351.19 2,179.42
81 e FEL D FL Y 1,229.42 1,236.75 1,287.17 1,352.73
S ) 248 L YR R R 5% 5,735.13 3,817.24 5,807.34 6,855.87

A FrEBETIRZRH M

2023 4. 2024 4} 2025 4F 1-9 H, A FGEREIRTIFRA e i B O R B AR S) 7. 88%.
-9. 92%1-13. 96%, REWIEE ETF. Ja FEEMES, BRI A= BN 77 K,
EH 30KW. 40KW Fy DI fr, 187 S B A5 SN AN B0, 2023 428 WLBT B R D) 30 A8 47 i
A, 30kW. 40kW 25 DR = SN Bl I 2022 451 22, TI%EINEE 54. 17%, $E1K 32. 06 N E
Gy ml R E T SRR RIS, A B 2 AR A FHT AR IR Th 2 AR A B A I
2024 FUASK, SZHRRIEI A AT SE A BB R, BT R UR T R AR SRR, B
Dyt o LEA A PG, (IR B ks, H& 8 i B m i 2 T, 38
HREVETh R AR = AN RS BT T B

B. B H P IR M

2023 . 2024 £ K 2025 £F 1-9 JI, 2w B AE B LY i B 45 240 (] L AR -4 85%.
-3. 92%F1-0. 59%, HARAEFNA K. 2023 4F. 2024 4F, 247 B AL R LAY 6 B R AR T e
SE, TN EA PR BTN, LA B S AR, SR BRI R EE A T . 2025
19 BN REFRE X FE .

C. 5E | A ¥ KA Bk 55

2023 FF£\ 2024 A 2025 4 1-9 H, v w]5E 28 HLUE 7 i A S A R B AR B - 15. 29%

)
i
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=34. 271 50. 24%, UTFEA, 2 RIMBHEE T TH RN, AT HURAH R o0 T RS 4 2%
B RRIG TR, FEOZIE MG N FR, BTSRRI 82 8 e Hil = &,
ANTEI G 73 7= it B B A 22 SRR, A AR G R A A R B BN AR LE — S eI, TR
ST IR IEN AR 2025 4F 1-9 AFERS.

OHEHE

WAy, AR A SRR LA R

Hh: 8
P2 20254 1-9 A 2024 4 2023 4F 2022 4
B REIR T AR AR 35.39 40.22 29.19 16.04
B e L LR 15.41 17.75 14.72 10.09
SE ) 2 L IR SRl 5% 2.18 2.72 2.14 2.14
AR

A FBEURTIERH

2023 . 2024 £ K 2025 5F 1-9 JI, o~ wH BE YR T AR 4 it B R [R] B AR B EE B 93
81.98%. 37. 7T7%H1 44. 11%. 2~ FT BEUR DI AR A H ™ fh 1 B FE FE e Rt 78 s R BT BB EE
FRE IRV, RSN, RERB R R, X 7o B S 7S BB I R SR AT R
WA, AR E T I B A, 2023 4EL 2024 R 2025 4E 1-9 H, REAIL KR AT H
Tt V5t B 23 S R EL 3 0 65. 0% 49. 1%A11 54. 5%, R#fhim i RIGFREY K, #3017
PO BT BE TR T AR ™ it B R PR v

B. B e P R A

2023 4. 2024 4 J 2025 4F 1-9 H , 2~ ) 8 8 # 0 B i B R R B AR S EE A1) 2370 O 45. 8T%.
20. 54%F1 30. 20%. 2~ 7] 2 HE L O HL YR i, F 4R A R R AR T S A TURON o B 43 )
9 94.52%., 93.25%, 96. 18%A1 97. 66%, JyHr b FUEROKH) L E™ i, BRI T FE SRR
FA 7L R S RN R A 4 A SRR k. FEIT AR R BT IR
ML R, A RNE AR FREE E T 90 LA, o5 [ 5K o 55 F g ik % 7 (R B R N 4
7, BN A R K

C. 5E I A ¥ KA Bk 55
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2023 42024 4F [ 2025 4F 1-9 H, 24 5] 52 Hl] S I i B 20 il (7] EE A2 50, 14%..27. 43%
F163. 21%, ARG it 3 2R TS AR R P R 4 0. e 0 N 2 B AR A I R
JEBR, 252 B RS Pl ke 2% S PR IR . SR 2 B MR B IR, 3800
SE 2R FL RS 2023 SRR B BT FBE, 2024 SFEAS R KK R B AN 2 . 2025 SFELLK,
U R R e & U RE SR B I, B e R B S ) 2 R R R Il 55 1y 2 B
ZE T T RERENK, A AR S S PO

@ EFEMELAE

WA, AT O R SR ARL LU TR RIS AT K I SR R 1
KIN R AR BE BT -

A o/
2025 1-9 A 2024 2023 £ 2022 4
MRIRR] | AL
By | ZFhlbsl | A4 | RFhbksl | e | REhiel| Be | RE)Ls)
TR (a8 0.52| -2.34% 0.54 -4.17% 0.56| -20.71% 0.70| 7.69%
IGBT # 6.17| -9.61% 6.83 -30.89% 9.88| 3.16% 9.58| -26.87%
HARHAREA 2.06) -6.62% 2200 -5.65% 2.34] 3.12% 2.27| 31.28%
AR AL F 33.66 -13.07% 38.72 -4.55% 40.56| 24.22% 32.65 22.01%
H J& e 7.54) -7.66% 8.17| -15.96% 9.72 11.95% 8.68 20.79%
A7 A% 1 10.66) -4.02% 11.11| 4.58% 10.62| 3.61% 10.25) 20.55%
Hicthas # 5.18 -15.80% 6.15 8.88% 5.65) -14.54% 6.61) -11.70%

WA, ZAE . IGBT FHFruar Rk 2 i e /Al [ = B ACHERE IR SR
MRS RAF R R A, RIS ML T — e iR AR 2022 4EBIOR, 3240, 855 KoRTE i
M LR B B . BRI LLRCR IR 73 7 b S A S R R ISR 5 500, B AL i 2 . b
AL KSR L on de R REVE ST AR R I A% R BT R B %S . [FIRS, Bl 2 =)l o5
MBLRREEE I, RIWFERBEZ R, AREINCRIEE .. B5RA. ffnsi. Bk
DA RS T SRR B AR I B AR o

(3) Hiim 3 A ARALIE B

WA, 27 5 I 8] 9 AR DL R
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OHERH
WAEHAN, A FHE A R E AR &80 5 AT
B TITG
2025419 A 2024 EE 2023 4EE 2022 EE
e & I7i LY S, &8 IFi LU 3Rk &8 IF LU 3Rk &8
P T#i | 3,387.02 | 580.59 3,905.15 1,22320 | 2,681.95 194.95 2,486.99
E kB 787.86 111.68 1,084.80 196.53 888.27 382.58 505.69
WA | 713.40 158.31 1,054.82 192.15 862.67 312.70 549.96
W s 64.14 43.83 39.59 10.36 29.23 -73.31 102.54
iE i 136.62 -31.63 259.12 112.63 146.49 -215.05 361.54
DAY/ 155.69 -165.48 554.05 118.73 435.31 52.91 382.41
A IE B 45.22 0.59 82.05 -19.03 101.08 2.79 98.28
AT 5.87 -1.39 9.42 0.27 9.15 -1.83 10.98
WtEEmZ | 50.00 23.39 67.08 -58.26 125.34 -104.64 229.99
57 5% 84.55 -102.51 228.70 -186.46 415.16 152.38 262.77
HAth 215.65 0.81 262.28 62.09 200.18 55.84 144.34
&t 5,646.03 | 618.21 7,547.05 1,652.22 | 5,894.82 759.32 5,135.50

Wy BB, WMEWIN AR E S F QIR TH . 2R S .
A A S R K, FEFRNR: A ARSI R RS AR R K. 6
PR 2 A0 R S o AR F DO it VT B B AN R T B, G0 T A S I B RO N SRR, R
TS H A pieigin, fkil 3, AR E N SSE NS0y 112 AL 140 AL 181 AFH 197
N BRTHAR SN IG5 A w8 E N AR S 1 LA — 2 B, i I A m RR8En s i

SIFHE AR, IS IR ST, I 5% P 2 BT, i
PR AN, SECEI SRS S A T

QOEHXH
BN, AR

BRI BB H AR sh AU R o B R

A

AR, TE
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HA: JiTu

202519 A 2024 {EpF 2023 £ 2022 fEfE
oE £ Gilaa::b: £t | IF] bL 38 98 £t | 7] L 3% £t |

IR T# | 3,563.72 637.26 4,563.67 750.25 3,813.43 | 1,045.14 | 2768.29
HriH 2% 627.34 20.63 803.13 424.87 378.26 63.80 314.46
K ;J“zﬁ % 15083 26.17 167.77 97.11 70.66 -48.59 119.25
ik 23.79 -8.48 46.34 -14.44 60.77 6.91 53.86
WA 147.92 15.91 198.53 30.78 167.75 79.31 88.44
IMAT 778.94 -15.98 1,233.74 541.45 692.29 70.88 621.41
ITHERY|  61.98 -18.80 106.66 3.34 103.31 42.43 60.88
B 198.94 -39.03 314.39 12.98 301.41 -2.06 303.46
L% 2 149.05 -32.52 231.25 -46.99 278.24 -11.22 289.46
{eﬁﬂg%% 3.55 9.70 17.67 -83.79 101.46 37.69 63.77
55 5% 58.80 2.68 75.02 -35.14 110.16 17.18 92.98
P&ﬂ%@b # 1,522.29 | 1,086.14 809.76 406.33 403.43 159.61 243.81
ot 112.73 40.69 79.79 11.10 68.69 38.73 29.96

&t 7,399.88 | 1,704.98 | 8,647.73 | 2,097.86 | 6,549.87 | 1,499.82 | 5,050.05

Mt _ER K, W WA~ m B A BRI T r et BN 9t dTIH
Yoo EWIN AR 2B, FRFER AR A 2023 SFERTRGHIH &, 1

TR R BN 53 B F S dEAE . F BRI A RS, IR I € 589 IH s B, 4k
T, o w] S R VR BRI, AT S SR AR B TRV, BBk
A IR h %% T HE 0

Oy & ¢!
AN, AR S 3R H AL SR R 7 A -
AL T
2025419 A 2024 FfF 2023 4 F 2022 FfF
TH
£ Cil=a:-¥4 EW Cil=a:-¥:4 EW Gil=a: 2 EW
NL#M | 739423 | 173251 | 8,091.33 | 181329 | 6278.03 | 2,567.61 | 3,710.42
BERAKL | 754.46 -8.46 1,120.10 | 356.31 763.79 309.30 454.48
#TIA% | 568.80 127.51 603.22 249.14 354.08 -59.48 413.56




c.}a K AE 2 I 2 4% B WUYIGE Certified Public il Telephone: +86(10)82330558
JLET i X %% 1 = Accountants.LLP &3 Fax: +86 (10) 82327668
22 [H F ok JE 22 2 2206 Room 2206 22/F, Xueyuan International ik Internet:
k%% 100083 Tower www.daxincpa.com.cn

2025 419 A 2024 EfEF 2023 4EE 2022 £
A &% Cilss: ¥z S Cilas: ¥z S 17 L 3% S
P 2 5.70 -0.74 8.57 -110.04 118.61 -64.11 182.71
Wg‘g%ﬁ 187.52 -10.64 239.94 88.50 151.44 16.27 135.17
L% 2 34.11 22.14 24.50 -13.76 38.26 6.62 31.63
K% 9 151.61 31.53 212.20 -149.00 361.20 -226.23 587.44
wit#h 133.88 -16.09 203.41 39.50 163.91 41.11 122.79
oA 467.92 -80.89 828.31 233.52 594.79 370.82 223.96
&t 9,698.22 | 1,796.87 | 11,331.56 | 2,507.46 | 8,824.10 | 2,961.92 | 5,862.18

M ER A, WA A RIRER 9 E AN T RA . TR AR RSN Lk o
R RFEREKES, FEERR: (1D BERSRRIE, &k, etk ek, &
Rl mtEM R RS, xR kAR BORIFREE IR T S R R
WM, BEE A FE AN RO, 7 SR AR QIR E SN, A F A R S
RNABIAIIN o & B, AT WA P ANEr 308 273 AL 384 A 507 AAT 560
N SETHE. BABS N THRAK: (2 WEWN, ARPRIEhFESERN, S
ATV B RS R

@M% %A

WG I, A FI 55 S £ 2R H AR B G808 5 R 4 B i

AL ST
20254 1-9 A 2024 £ 2023 £ 2022 £

E S Iv] L 3% S 7] LE 3898 S 7] LE 3898 S
S 456.67 -20.09 705.24 194.62 510.62 145.41 365.21
e FIRWON | 25.25 -139.43 201.33 -108.87 310.20 -25.36 335.56
W IS | 24.70 -12.92 63.44 31.77 31.67 -11.98 43.65
FLERL 12.40 6.24 10.36 0.60 9.76 4.40 5.35
HoAth 3 1 5.49 3.80 51.83 55.43 -3.60 -3.60 0.00

& 424.62 142.29 502.66 327.74 174.92 183.56 -8.65

10
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AN, AT R EEONRIES I, 2023 4ERF. 2024 4RSS K, EEA
NEVENVIEY R, SHRBI B SRR, RSO LS S ARSI .

(4) FHATLER. TiHFESRER

O REIR T A B,

EAER, EALAMBE . Akl 9 AR S RS 5T, JRE R AR 4
BRI, MR ERE TS, 2024 4. 2025 48 1-9 A, REFEER SRS
S 1, 286. 6 Jif. 1,122.8 J4H, [RIHIGEK 35. 5%, 34. 9%,

TER R A A I K A 30 T, X 70 lUBE R SRR KRR T o AR v [ 7 e I B 24
W, 2025 4F 1-9 A, 2EFEEMEHEE N 524.5 A4, FIHEK 84. 9%; #ZE 2025 4 9 H K,
S E R A RN 1, 806. 3 /3N, ALK 54. 5%.

BEAh, 7R KECRHESD . 5 R TERE A BT SGE IR, JRERT AR IR R A R 2 I
KR . MR R R IR, 2023 4E. 2024 4EA1 2025 4E 1-9 A, FREF AL E R
> A F] 40%. 139. 36%F1 183. 30%, TiiHiBiE KAWL R

. 2025-09-30/ 2024-12-31/ 2023-12-31/ 2022-12-31/
2025419 A 2024 4 2023 & 2022 &
RS R S 2T 1,122.8 1,286.6 949.5 688.7
N : B
QA&ﬁAE%M%ﬁMim> 1,806.3 1,281.8 859.6 521.0
=
HRETRE R 2T 13.87 8.27 3.50 2.50
INF] ¥ Ab:“I P = =R
%Z%E“ﬁ AR 35.39 40.22 29.19 16.04
=

SE o AR Hp o H
%Eﬁ%ﬁw$EﬁFmWA 64,482.35 85,178.46 68,637.79 34,960.91

BRI PR T R A B

RIS, 2025 4F 9 H, BEZRRBEHCER. BEREERSABIIRGEHR (BRERHRT
MRS RE ST “ 4R ATEIT %R (2025—2027 4E) ) o HAdRH, #2027 8, fE4EE
Bl N 2, 800 J3 TR M, $RALHEE 3 2T R AL i Z8 &, AL 8, 000 /347 iz
AR R, S 7 RS e ) OB A . HETHEE, 2025 AEPUZRAE . 2026 4. 2027 4F
P& TR B4 1, 000 TN FE BB . R, FEBCE R, s KRR,
X T 78 R T 1 T SR AR R KA 3
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geAh, 2025 5 3 H, idiskisE iR G OTHEshimizin 5 me it a6k R
FEWY , KPR ORRITE S E RABARA , AR BAEBRARIECY, BratiiE
R R B ARSI, B F] AVE B i R IR AR

FRHEBIAT WSS G RS, MBS 5 HORPEIEACRE ) 5 RS
P 3 FHAL . ARGE R KGEE TR o, 2024 48, B A4 70 BUBEEL T o5 28 00 L4 1 A& ik
3% 5 308 87. 8%, AT\ RS, SRR H ad#idl.

@F e HL oY B PR TR

EHER, BEES RS, BRI, PR REARINR, JFOREF
UL . 2023 £R 2024 4R, A [E UK R TRE B BRI AR 2 BIIE G 22. 34%. 18. 86%.
BEAN, MR FE 5 v R AR g H R K 2025 48 9 5 H g Aol F U BE S B AR IA 21 8, 250
fe.78, B 2024 FEHEK 35. 62%. LT HL R RE R A B AORFSEE I, AT B RR AR B 24 W B fE

Fo s A 0 R

HE 2025-09-30/ 2024-12-31/ 2023-12-31/ 2022-12-31/
2025419 A 2024 2023 2022

St B ML T TN 77,675 98,521 92,241 86,372

4 [ L E TR R UM T 5,987 11,687 9,675 7,208

4= [E R TR I Az o0 4,378 6,083 5,275 5,012

SR :,\+ [ E=N

N F EEE LA PR Ak B 5 15.41 17.75 14.72 10.09

=

A= B S JE e H

;:f EYE FB I FRAR N 1T 18,946.43 21,947.40 18,949.95 13,652.41

TR R BB -

5 it PR A B P g A FLE L TR A i PR A B H ) ) UPS /1A EL YR
B O HEEZ AR i, TS R R 2 o R L PR ZE RO T 5
S OCEE, JRARIERE P TIAE R, AW B, LR S RE AR R Y
SRR,

FE HVDC HHENC R % 7 T, RSB R &8s, 2024 S E HVDC 7 i T o5 AT =44 1 4
WA TH T 5 A AR 72%, TS BRI R R . ARKBT B, WA A HCoxt i T E AR
B TR KRG N, HVDC J7 Xt 4e UPS 75 RINE R L BWIE &, 12 A H BRI
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K, TG RME AR EENZ M, BARR, B8R EHRAN] mEa R
L S A

@5 il 2 B IR B sy Pl sy 5553,

TE 5 1) 8 FRLS BRIV 25 4003, R G i 3 S R T 2 R AR e 4% Ak . AR I 1
BB (T 2024 4F rp S AN 5 FREL AT 55015 2025 4F F JL R T TR R R IR A ) A0 ER, 2025
R E [ B P S 17, 846. 65 4470, B RAEFEIK 7. 2%, BEE E K H 2 EALE R gl LA,
HEREE PO L B, LR — Rk B K s ik RARE 77, DAK R %5 PRI BUR B Bt
VA BE SO (KD A0 G AR B, R 25 WL R AR o 3 45 L™ ot T SR A B A g . A0 2025
9 H 30 H, PHRERCAITREF AT 8, 186.67 Jiut, HELE 2024 A HITT M 44
£ 95. 67%.

TE 7 )24 H U SRV 55 4588k, B T 2 R AR e % S5 P IR AR AE — B I R BE 42
Hr=mZ @, SRR R ERE &, &8 51T S &R, A
THAAT Y, BAAE—EM5ES, HEMINE ) w R n] S .

2+ Mk 55 BEEA 2023 A R EMLONRIFIE RIBHE K, 2024 £ S A RBSF)E T
e B SRR e & A

2023 fF. 2024 FFA1 2025 4F 1-9 H, ARSI BFNE KA 2 15
THEHLUR

BAL: JITG
2025 4£ 1-9 H 2024 4 2023 £F

A &8 BahZ &8 BahZ & AahZ
ezl | BB | 64,482.35 25.34% | 8517846 24.10% | 68,637.79 96.33%
Bl % EAE | 1147592 579% | 19,061.09 -1.78% 19,406.57| 202.17%
meemphyE| BN | 1894643 20.78% | 21,947.40| 15.82% | 18,949.95 38.80%
k55 EFE 7,819.54  44.02% 8,139.92 11.42% 7,305.90  37.90%
ceppkyE | BN | 12,492.84) 108.08% | 1040159 -16.24% | 1241841 -15.41%
RSS2 R 4,904.66 67.32% 5,310.61 -16.72% 6,376.68 -17.82%
ERITON 97,534.86 32.40% | 120,913.63 19.89% | 100,857.16] 57.80%
LA BRI 24,347.03 18.77% | 32,948.42| -0.75% | 33,195.84 68.50%
30151 2% ) 23,168.75 22.54% | 28,028.99 30.71% | 21,443.71| 33.70%
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&M} R &M} ZER &M} R
eI 2,043.78  -2.20% 2,394.07| -76.66% 10,257.10) 133.41%

MR EREE, X 2023 A FERURE KIER K, 2024 45 AU K AR5 F)
T B F S R B A B A LA AT B R

(1) FreedEThHRE N F T

2023 LK, A FLHAEIR T FR AR Ml 55 Bk R BLURONFRSE K, (BRI H 2024 FELLK
FRE: T RER S . 2023 4F. 2024 4EA1 2025 4F 1-9 H, HrREIEDh AR AR Hll 55 N 73l o5 2 7]
FENL SR 68. 63% 72. 48%F1 67.22%, (HELAEIK. BIL, BT AR Hl 55 B AE
B, RO A R REAEN N EEE R BRI

2023 FXFIFLHIHT

A TEBURHEZ). TH 2 A S BB i 2 R R s T, RE B
A RFEE RO FPRAS, ERRRUR R RO . 0 7a e b i J SRl ok . AR
EVRZE Dk, 2023 4, FRERARIEA A R 949.5 55K, R 37. 9% R
o B e e B, AR AT AE R AR LI & 338.6 A, LU N 65. 0%, T
Wi e RO, BN )BT ARV T AR AR O L R IE R K 96. 33%.

B. ATFIMAN R ATIA TR, AHLRHEH U 30kW. 40kW 25 ThR = dh. 2023 S I HTRE
PRI e e i vt e R LR R, B0KW. 40KW 55 iy D7 N o EE A 2022 SE 1) 22, 11% K 1
INZE B4, 17%, W BIH BRI DDA WP B G K 7. 88%.

C. AFIINFRGENIFEE L, R XM D7 (R N, AT bRk
BA” AR RN, ARRRSEIRTERIN, AW HOR AR I NI KA R
PR SHEHT AT, A RBAR T 7 fhA . Bk, 2023 4 B F A RER G A BT BTk, (A
HTRE R T 2R AR 37 5 B A AT b AR JEE BRI . 21%,

FERONIEK ., P2 T G s M . PRI A FREIZREER T, 2023 424 AL HT AR
DhZA = i B A2 H 2022 4ER 18. 3T i 2 28. 27%, H4FESEILEAE 19, 406. 57 Jit,
B R RERE K 202, 17%.
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@2024 FEZFNFHHT

A SEEREIRVR A SR AT LS S IR AR, 2024 4F 24 T 3T BEIR DR A ST 3 B
FHT TR, 2024 47, AFFTREIR DA S B B ARG 37, 7%, (ECP BN I R R
9. 92%,

B. A FIFRSEHERE P R AR TG AL AR M AR AR, ST R VR T AR
BT BAS AR 2. 52%, F 7™ it B A1 M P KT B A B R R B

FEF S PN T, HEEMIREE R T RAMREMER T, 2024 A A HEEIR D)%
A s BRI TR R 22, 38%, ZRE BANEA 2023 £ 19, 406. 57 Jio6 TR 19, 061. 09 /i
76, BRNERERE A 1. 78%.

®2025 4F 1-9 AZF1E M4

FER RV 22 B A RAT ML SEGoIRAS I HF B2 M T, 2025 47 1-9 H 28 w3 e U5 Th 5 A8 4
P AEE — B R R . 2025 4F 1-9 F, 2 w37 RE R Th 5 AR He = i N (7] B g K
25. 34%, [H-PHIENH 2024 FEBE NI 13, 96%. BT AR PEAI 8. 88%, 7= il FEAN IR 52 475 K B4
EN L

SR, 2025 SF 1-9 A T RE IR T R ALK i B AT REE 17. 80%, ZiaBAIE N
11,475.92 J575, [IENEE 5. 79%,

(2) Hees M IR &S H

2023 FELIK, 24 F R g R RN 25 B AR R BN . BRERRS K, AN E B
Rl B — 8.

N ) A R E I FELR N TR AT ISR, B A4k S R R AR Y
K, H AR R A AR AU . 2022 4E . 2023 4E. 2024 4F, 4 [E LI A R TS
BT AN 12, 220 /278 14, 950 {ZICH1 17, 770 1276, 2023 4. 2024 E[F ELIE K 22. 34%.
18. 86%; R4k [E 5 Fia W AT R 7 L IR MR, 2025 45 9 5% H 7 Al A O 38 4% 45 S A0 T i K ik B
8,250 1470, %% 2024 FEHEK 35. 62%. [FAINS, w5 [ SR WS A b K DR FR AR E 1) A A
K, Bl A F R RS R R BN
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2023 . 2024 FFAN 2025 4 1-9 H, 2 F) R e R YR ST 26 A b A R AR B i
S A4, 85% 3. 92%F1-0. 59%, AR ZFE AN K AL A b AR B AR i ) R
—4. 45% —1. 63%M1-7. 20%, [FI3F- 5 A A R sl i B AR 2= AN, HL 2025 4F 1-9
JIE 77 S PR AR R TR IRBE,  H aliZ 2™ i BN (A g HEHC . 2023 4F. 2024 42 A0
2025 4 1-9 H, 2 =] & fig w9 R B RE 4 00 D 7, 305,90 J5 U6 8, 139.92 J Tl
7,819.54 Jijt, [ 37.90%. 11. 42%H1 44. 02%.

(3) sE IR IE A P ML 55 75 TH

2023 £ELLSR, 2 A 5 il 25 L U BRI 5 N AN B R UG R e R AR g,
SN FNE R A B 34—

2023 4. 2024 4, SRR ORI RI BOE R (RIS 2% 5 75 R I I A o 5 vk i 9%
R, . BEARS R, AR KRIGR, SEUZIOLZBNA T TR, R, BT
P2 LR AR A 2 25 AL 5 KR R 8 18, T 22 B T 2022 IR0 X AR P= iR HEAT B A
i, BN A RN e N, BB SRR [ AR I — i BT 2
BB, 5 BRI A 7 E 628 E R AR & B FE A BTN R, B R AR E) R A
~17. 82% —16. 72%.

2025 £ 1-9 H, BEE WAL MR R FhRe 4 AU 75 SR [T, A ) 5 1 288 U A ARG b
SN SEHURIEIE K, FEAE s BRI ETF. 2025 48 1-9 H, /A ) % il 2 o IR K 45Uk
A~ BRI LL3E N 6, 489. 05 JiJt 1, 973. 43 Jiut, HEIE/:74 108. 08%. 67. 32%.

(4) LEEEFE. HRBAFE

2023 FXFIFLHIHT

2023 4F, TERTRRIRTh R BRI SUWN . BRNEPCE KR T, A SLILE BRE
33,195.84 Ji70, B EAFREENIK 68.50%; [FEIAMIAEI A (BEEERH. EHE%RHE. K
WA SR, TR &8 21,443, 71 Jiot, B AR 33. 70%. BRE 1 1E i
T A g R, AL  RE K IEIE TR . 2023 4, AR SRR 10, 257. 10 Ji G,
B R RERE K 133, 41%.
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©2024 FRFIHFLHIHT

2024 4, A HTREIE TN Z AL W 55 SZAT I SE S s, BRI AT R M e I R &
RN 55 52 %5 R W BUR MY B M R B 5 R i, BRNE I T R RE . ZutEng, 2024
ENT LIRS BN 32, 948. 42 Figt, LA T 0. T5%.

IR, 2] 2024 4EHR) 2 H A1 28, 028.99 Jiot, K EFEEK 30. 71%, EEMKREK
GHE: 2023 4F 11 7 30 H, AR BIRSFH @, B B, HE A 9
S, 2024 iz IR P G K 1, 321. 26 Jit: AN, AFRAREATISES T, IsEpER
WG, FESERAMD, 2024 FF1%E0 7 A 1H) 2% A 35K 4, 193. 07 J370. 1R 2% A 1
i e T RO S BRI ARSI, A RNEA T TR, 2024 45, AW LRI 2, 394. 07
Jit, BEAERE TR 76. 66%.

®2025 4F 1-9 A 2SN 1E H5#T

2025 4 1-9 H, A F) AL R 55 R FFI A S, 2 LR R A I 55 T Ui
SRS S T B T B I S e A SR i, AT B SRR, YA A A [ S 2k A R
24,347.03 Ji7C, [AIELHEK 18.77%, %% 2024 4 Frig .

B, 528 BBCHURY  TH3R BBCHURD B FH Bl 25 IR O 38 s 43 ik R R4 65 N 5
SRR, 2025 4F 1-9 H 2 = WA B I3 0 4, 262. 35 J5 6, [RIEGHEK 22, 54%, 0% T HWE
FNEGRMG L, (I 1E) 9% A 256 BARNE AR S 3 10 22 i L O BRIt a gt
XA W RS AT BTN . 2025 4 1-9 H, AW SEILARE 2, 043. 78 J56, [RIEL R R
2.20%, FFIREE 2024 FERE . 2025 4 1-6 H B B

gi ko, 2023 AR APEVIRONFIFE RIERG K . 2024 48 2 S YN KAR R T B
FE R REIR D FR A 55 AT IV F5e 5 BB AEKF RS .. 4 aid i, KT
2024 4F 23 A A BFSFNE R BEA R, EE DL R 5T

A 2024 4F, ATFUETREIR DA 5 R E LSRN 72, 48%, (S LEEROK, A2
BEJRVR 28 AR AT 3 e IR RIBE I, 2024 4F 24 5137 RE IR 2h 3748 e 7= P X B0 4 BT B
BiE A 9. 92%, SEAF ZIN S EFNEE L T 1. 78%. W, SRS TR R % 40
1% PR W BUR I BV AR S50, A ) 5 1) 5 YRR b 5% 6 R 452 b4 R B 16, 2%,

17



c.}a K AE 2 I 2 4% B WUYIGE Certified Public il Telephone: +86(10)82330558
JLET i X %% 1 = Accountants.LLP &3 Fax: +86 (10) 82327668
22 [H F ok JE 22 2 2206 Room 2206 22/F, Xueyuan International ik Internet:
k%% 100083 Tower www.daxincpa.com.cn

2 LR RN, A F] 2024 FFELRE B FNEE LR R R 247, 42 J390, BEDE 0. 75%.

B. 2023 4 11 J 30 H, A A AT RSFLIH G dr=, Bl e 5= S o 5= 4 H P4,
FEHOIN H H A A e S, 2024 AR AR SR R, FTIHMEAS . A R LAY
W1, 321,26 Jigt. AFNIREATI ST, ISETER . TR SN, 5RO G AL
I SE Tt B BUBURD 2024 4F 2 w1 YIE) 2% FH A, BRCEHRIM . JBOBCI D 2 A B0 B A4E S 1 3G n
4,193.07 Ji7C. ARNEEBIRIES), RS REARPR, 2024 5, BRuTE %SO
KA TN 555. 06 J3 0. BRI R A THFECA ) 2024 4231 8] 3 44 2R 6, 585. 28
Ji7t, $EiE 30. T1%.

C. 2024 4, A FWCEIRIBUNAMIRUEA BT T R, S SO R B B b 1, 530. 85
HiTG.

(2 RESAETWAHAR—, HXAFEERERE

1. RESEATFTHAR—8

2023 £, 2024 £ 2025 £F 1-9 H, AFSFEATIEAT AR E W $AEZ S5
X

B JITG
202519 A 2024 4 2023 4

E £t | B IES S S £t | B TS
— ERIZON 30,154.12] 78.04% 25,369.74) -6.29% 27,071.64] -20.96%
R -4,943.07] 12.09% -9,896.67| -115.74% -4,587.36] 29.05%
. ERIZON 18,378.22 -17.04% 34,811.46) 16.95% 29,765.40| -4.57%
eI -5,181.21| -103.57% -5,493.12  -25.96% -4,361.16)  -7.33%
N ElIN | 141,815.19  20.29% 196,192.50, 26.13% 155,543.96) -3.33%
R 7,359.38 -11.39% 11,308.41| 166.32% 4,246.13] 175.16%
) N | 679,124.67| 15.05% 817,248.64 21.00% 675,424.12| 23.30%
AT i SIbE! 24,033.25 -43.02% 45,869.07| -26.62% 62,511.20| 30.40%
BARD BN | 221,620.96) 5.78% 303,617.07| 14.53% 265,097.41| 76.37%
e SIbE! 27,436.51 2.64% 42,436.55| 5.81% 40,106.78| 79.41%
— BN | 92,865.65 36.16% 92,173.23| -37.16% 146,671.94) -14.40%
e RIbE! -8,812.95 39.47% -51,404.81 -593.37% 10,419.08| -64.19%
WERHL BN | 97,534.86)  32.40% 120,913.63  19.89% 100,857.16] 57.80%
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- 2025419 A 2024 4 2023 4
&M} R S BHHR &M} BHHR
A 2,043.78)  -2.20% 2,394.07| -76.66% 10,257.10] 133.50%

MR EREAE, 2023 45, 2024 A1 2025 4 1-9 I, AR5 EAT AT EEA R EBON
RS R AE— 25, BRI

(1) BEATEG 38 5 2 T e Zh iR e 78 i s P B PR RATAR, A2 RRIRVR 4R AH G
FPNSESr . o RN BEIE, SECTLTTER 2023 4E. 2024 SEEIRNE T R M RN, A
BRI X R R T R L E KRR N, FEINSE N  IEAR. Hnas R, B SO
2025 AR, FERIHG TR AN A, A S A F 8, E Sl RGN
SRR K . R H BRI N T AR, BUBROSAT 8T, [ @ A 3318] 2% F %t
RIS, FEERE A RNEAKF R T 5 HoREs .

(2) BURFIR NP SIS T Dol R B Re JRIR R 78 R f R AT, 2023 AF BURFRVE .
PN R TR, 32 SR A SRR TGRT RE VR A AR AT A S OB AR R G, (H 4
HoAth 53 Ml 25 WA BT R B HL 2% I N . BUBERAR AR R 2024 AR LUK, 20 REVRVR 2R A
KATALTES . P2 BN (M, BRI E R AL SN F IR E, SRR E WIS
Frigalh. 2025 4F, BURRRE T RS RETN, FEON. RETRSE R T RS, I,
BUREIRED OB T AR, BTN ARS8 59, T e oA o 3R] o 6P R S 5 K
SEERE W FNE AP T T BUR A

(3) rpfE A S5 O B T 0 P R R AE IR R G A IR R G,
2023 4F, A EFBEIEIRE S B MO KRG K, e A P VR B SR
TR, SEUNRFFEZER: [N, PE S 2023 PR 2R SIS N, H 2022
FENTHR, IR A SR I B K T AR 2024 4F, FEHCHE PG T SR LR
w1 B A o FELEY S5 R I B v, 5 2l E SO RR i (g PO K . 2025 4F 1-9 A,
FEHE RO BN S B T, P E B AEONE T K, ERB R R SRR, S5
VR [ B R R

(4) FEHERFFIN . FIEARAL R34 5 A W REAR BRI, FE M KRE 3278 M 55 I 2 -9 ik
FH A T HE ., Fragli PuE e T Baifb e, ¥ A0SR EZ .
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Forp v R CRIARYE ™ T EAE P A 5980 1E 2022 4F 2 2024 48 5 EE 375 34. 40%.
31.42%. 28.80%, AHELT HARFELA R 5 AR, HAEBET B, MAEBIE. B HkE.
Tl FHUEYE . LED BoR RS LA AR, Bk S S S5 ARIGE T E R, FIE
N FIE AR B 1 5K E) PR 22 58 I 2 6k

(5) BEaLB Ay 38 b 55 M T SR R 7 ribE L B AR R B AR el % . ke B RS,
2023 FRESAA ENLION  FINE AR S H IS A R EONEGE . 2024 FRESARABINE BE L
WNAVEAR =, AR 2023 4 11 ATREFBOTH BT IR MR 5 e A, SR
W I InRE B ACER 2 B, AR MR I SN BRI TR, SBCRIE TR BRI
SEHTREVEAT ML TG RO, R LB 1 K W R A BE R R A R LB E ML R
BERF AR, USROS SN, R840 4 FE R AR Bl i i T 2 =)

(6) il AEEENL S M E T A HURSFRA IS, 2023 4. 2024 4 J 2025 £F 1-9 J
SN I AR e 34 5 2 0 1 28 LR AR Y 55 AR B I A R 22 57 o LS R 27
2 R, P I RS R RS S BN AT REAE IR RO 25 57, R S S I )
T KA B S X3

il 2023 LR, FERORFRON . RNEZRMES 5 A F BB, AR 5 HARR
APl A RV ENRION SRR B — e E R, HEERET LA, Bk
SNBSS R BTSN, AR OG22 59 D IR EUA & 2

2. RSP RRRBRL

KTMHRAFIH R A RELE, AW, 2R R A8 A U5 25 WO R R R AH X
FRE s 5 1) R Y AN b 25 1) SR D EUSR  BU PR B (e OB Bk o B AR, 2025 4
1-9 A TSI BRI RIEHIA s BT R IR ) 2 AR el 55 A7 4E — 8 (K9 8h, o b B A& 43 #7
.

(1) fENg a8, I B E D AR R B 4R AR R BRI B, I 3 78
P T SR A PO . MO [ 7 R B B diE . 2025 4 1-9 H, AE A RN 524.5 75
AN, [FIEEHE R 84. 9%; #2025 5 9 HR, & EFErMERA RN 1, 806. 3 734, A LLHE K 54. 5%.
B 2025 4F 9 H (HZNRERBRMIRS GE ) “ =M1 7 17307 % (2025—2027 4F) ) B
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KIIH &, 2025 EPUZE . 2026 545, 2027 FFHRERTHE & W4 1, 000 I Fe R it [FI,
AR SR TR T AR 5 B R A4 f N R I bR K B, AR B AR BRI S e, 2025 4 1-9 A,
2 EErRE YR R A EA B 13. 87 JiHK, FILLHEK 183.30%. [RIth, ARKKBOBRe IRV 4 7 # i
B BTRBIRE R OE SR RSN, A RF ARV E R s o R AV EL
AU ity SR R F T 7 1 ]

(2) TE7P= Sk ROT T, ARS T HABZEAL ™= 5, BT REIR Th S AR 4= i B 22 18 T g
PR B BRI E R EIN, PSR, il EE, PR, SR, T, T
5, JFATREW RANK IR, mik. Kb, m9E. RSN . UL, O fR T i
ML A S IS, CRIFHT RV ZE S SRAS AR IR A 4, FEAE A B — @ R PRI (5 45,
Rk T RE X SE A, JLrp B PR IS A OO 7 AT S . ZETT S R R AT K [
i, IR IRF SR, F AR A 1T R IR T AR Ml 5 R R K T 3 2 1) B
ITH
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N |50,813.13 150.94% | 54,872.38) -22.74% |71,024.79 34.85% | 52,670.71
ZEf K|

ol
o %‘ ERE 7,101.56| 44.91% | 11,863.48 -26.96% |16,242.95| 45.82% | 11,139.06
Bo|ERE

SEVIIES 13.98%| -7.64% 21.62%| -1.25% 22.87%| 1.72% 21.15%

W |63,230.04| 13.70% [121,579.23 43.04% [84,998.98 99.58% | 42,588.86

BRLRE TR EFE |22,044.400 4.12% | 46,384.25) 37.76% |33,669.62 124.02% | 15,029.45

B LN &S
ER= 34.86%| -3.29% 38.15%| -1.46% | 39.61% 4.32% 35.29%
AT LR 2 1M 8.54%]| -10.24% 18.78%)| -0.80% 19.59%| 3.91% 15.68%
e\ |38,481.07| 18.64% | 85,178.46| 24.10% |68,637.79 96.33% | 34,960.91
ﬁgﬂ %ﬁﬁ‘;ﬁ;i EFE | 7,518.88 -3.84% | 19,061.09 -1.78% |19,406.57|202.17% | 6,422.32

SSViIES 19.54%| -4.57% 22.38%| -5.90% 28.27%| 9.90% 18.37%

1 BT RATAL AT LA R R 9E5E 2025 4F 1-9 3 1113k 45 BRE A AU TN - R BRI EE, J9xd b 24T 2025
BRI, LA 2025 4 1-6 FIRURIERTIVR, R s

2. 2025 4F 1-6 A BRI FA5)=2025 4 1-6 A EH|%-2024 FEF%, FH.

WRYE ERA G, SUB BEIR T R A 5%, IR I 8w BRI RS & T R AT R EE A ] .
fE BRI, AR5 FEAT L AT E A R BRI R AE 2023 SEEINIE G, 2024 F DURZHRERITY:
HMRATITES M, BEAR LB FFERES

AT AT EE A 7], DEm] S B4 8 FE Y 55« BRURR I R B IR S PR 7 R B0 O R
BEAART AN, B NAR T 2 7], RS ZEUTW TS MR BEIIREN, B A AR
& T 2 A RS B FACF R0, HA RN FIEB SIS 2 5 A7 1
=

ZEREKRF B RIS S B S8 A B A BT L LIRS . Bl IS AL R R A5
WEH RGO T BUEBRAGKEE, P RENS AFFEARZLL; BESAR
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SRR T, PRERFE TSN, IEERETE R, RGNS, 907 s
UARST/NCIR cEP S~ SN s A 411 V1 T B NI DV R e 2 N B N AN T D 7 P
W IZAE AT EE 2 =] BN R AR 1 DL R B AR KT AT RES A R —E ZE 57

(2) HHera M s IRL %

WA, a5 FEAT AT E 2w AR B SRAE 55 WSO« A L B R AR 1 DXt

-

Bfr. it
2025 £ 1-6 B 2024 FF 2023 E£F 2022 £
[N 2,010.55| 0.30% 4,434 .98| -15.57% 5,252.98| -8.13% 5,717.82

am | LF T H

HL AR
i

i EHHE 646.63| -1.07% 1,682.85| -0.25% 1,687.03 -11.82% | 1,913.22

SSViIES 32.16%| -5.78% 37.94%| 5.82% 32.12%| -1.34% 33.46%

w ] YN | 9,035.18 -12.48% | 26,300.84) 19.71% | 21,970.73) 14.33% | 19,217.28
Liﬂﬁf‘bﬁ*%

AL AN 8] W FE
B | % 31.43% 3.53% 27.90% 2.75% | 30.66%| 2.17% 28.49%

EHE 2,839.95 -11.19% | 7,338.78 8.95% 6,735.72| 23.03% | 5,474.67

A 18,506.07| -2.67% | 48,850.58| 15.57% | 42,270.35| 22.59% | 34,481.54

ZEEL AT | EFNE 4,648.01| 29.93% | 12,320.76| 22.36% | 10,069.02| 70.33% | 5,911.55
SSViIES 25.12%| -0.10% 25.22%| 1.40% 23.82%| 6.68% 17.14%
N [115,745.77| 5.48% [235,330.71| 10.90% [212,196.52 12.62% [188,410.12
%% M5 | BFNE | 25,695.17| -6.38% | 59,775.63| 16.16% | 51,458.44| 24.24% | 41,419.96
Kk

SEVIIES 22.20%| -3.20% 25.40%| 1.15% 24.25%| 2.27% 21.98%

LY ON 28,367.22| -38.98% | 85,699.77| -5.80% | 90,977.85|255.65% | 25,580.43

AL [HTREVR FLRE

W | A H & EHE 7,884.00| -43.49% | 25,398.12| -15.73% | 30,139.28/ 168.99% | 11,204.67

SEVIIES 27.79%| -1.85% 29.64%| -3.49% 33.13%| -10.67% 43.80%

puf

A7k BF P {E 27.74%| -1.48% 29.22%| 0.43% 28.80%| -0.18% 28.97%

A 11,807.78 36.00% | 21,947.40| 15.82% | 18,949.95 38.80% | 13,652.41

HWE | ERE

FEL A
B | IR

EHE 4,869.34| 50.19% | 8,139.92 11.42% | 7,305.90| 37.90% | 5,298.06

FH 41.24%| 3.89% 37.09%| -1.46% 38.55%| -0.26% 38.81%

WRYE ERA W, AU B LSS, IR I A R BRI R T RAT LT A E], AR
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BRI, AR S FEATW AT A w R R R A R, HARSEHERAK.

FEWANMEBMIE T, AFERPFBE BRI = RE, RINEETIRES), BA7xED
MIBCARILH . A S, 5 FER T RARE, BN It BORPEARSET g T
RO . FEARRRAS, I SIS A KT o RIS, JE4ER A /] T & HVDC &R 17 dh,
THAE R OHBC R B, JFE 2025 FLKREHNIR, BEUSEE— D IRTHE BE B M FRIE TN AN
FREACT . B TZEE R, £ LRI A, 2 w8 A8 R R R 55 BB Z B i v T R AT
KFo

KT FAT AT B2 B BUSN AR AR B 700, 5% AT i B ) R A R LY 55 HUBEAH O /0N
TR ON AR S AR, PR AT BEAEAE WSO T RO D0 o FP 1B E O AT ™ i LR g B A
IR RGN, T2 F) R RE R R e g DL SR SR Oy 2, i 7 i 0 A i A
[F]: ZEA% KRS FEIE ™ it LR ST DA R S7 . %%, F ). k38, JetRiEReSE T, #alik
33 B R HE RE AR i 2% B U A BE D9 T, BRI R ) ) ELR AT AZ I — A A T T L8
#HEZ N T WK RS, NSRS A B R R B L AR E R A0
PR AU AN R, B KT A TP BRI % RS K. ) WA e 1T
BT REETT AT REAFE XN, BRItON . R B 35 T REAFAE 2 57

(3) S IR B AT I 55

A A, AT 5 FEAT R AT A FAE SR BER Y 55 IO« R BRI FAR B U E

-

AL JiTG
20254 1-6 A 2024 FfF 2023 F 2022 “FfF
#im 257 #im 257 #im 257 ¥im
Emt g p|  WON [54,608.78 13.69% |91,190.82 -5.82% |96,823.17| -3.02% | 99,838.84

am | k% T H

Wik e E%? EFE |21,349.54) 3.16% |36,479.22| -34.01% |55,283.79| -13.33% | 63,783.82
i 25 4
e FH 39.10%| -0.90% 40.00%| -17.10% | 57.10%| -6.79% 63.89%

LY ON 6,971.14 60.27% |10,401.59| -16.24% |12,418.41| -15.41% | 14,680.47

I AR 5 i 2 FLIR

N EHE 3,177.61| 41.13% | 5,310.61| -16.72% | 6,376.68 -17.82% | 7,759.84
Y. 55

SEVIES 45.58%| -6.18% 51.06%| -0.29% 51.35%| -1.51% 52.86%
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WG R, W B IR R AT %5, 2022 4F . 2023 4F, 2 7] 5 113 A IR R ARGl
FBHMRACT B aelA 2Rl sy, 2024 48, 2] ] 28 HIVE B A b 55 6 ) 42 0 e T8 6 e 1)
Flb 5% 2023 £E. 2024 SEWIE], SZATE RGP A% RGBSR BOrE A2 sh iem, LK
FPAERI SRRy Ak, B, BEARSER N, BEARURSRIEER, AR S5 EAT
FEE AR Rl 2R BEEH . 2025 Rk, AR5 FEATAT A RO FIEEE Ay
K.

IR, ZA =52 eI, A S ARG FEEKTZREOR, B
RS R % P R T H e HE S B SR S TR PR RE RS UIAR O, DR TE b 3d i)
W, AT FEATIAT ECA R BN R BRI R i A7 — R 22 5

2. REFEMTVFESFMBSEHERARER, KB RIX Eb A Sk

KT RBAAATLTEFEHRAFIHE R, BAESERARE “HE—" 22—/ (7)) /2,
FHORASFI R 362 75 5 2

KT AFREUG RN 15, BAEABERARRE “m@E—" 2/—/ (Z) /2. dF ks
SRELI R i S AT e R EAEE R i IR

KT AR BN HE A 8k, R A i A0 - I g, RS 8 e B FIIT B
BB, B INERAE R . HOREEA, Befgit — DRI BRI R E], RIS R,
PR RE K7 i SN AR RS H K a5, SEDL R B AR SRR AR, Rt BT S &
RBERIVHT =, SRR BRI R B m AR . BT, A B TR
RLP= A PR E AR 2 . 45 b, A REREUFIRIN S, A B T3 w55 (R iE 2= ),
FEBE a7 i M AL ) B ARG AR, BRI LA A 2

() BERFAZELER

1. BZERF

SUHMEAT T UL A BT

(D BREATANKRT FEWS . AL SN ARG, 7 AL Ak A 2%

(2) FRECRAT NEAMSG S LR AR B B M B O T4 55 A P B R 2628 30 (A O 4
Brs G S TR I AT N BRI T B 4 1 J5 8] 2 45 31
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(3) A B FEAT AT EE A AR SO 25 Bt FRHEAT 0 L7 #r s

(4) BERIRAT NG e M G RO W - IR0 M AR OGS It (47 R0k

2. BREE®

aaE, =iHmiN:

(1) Fia A B s FlE. BRREREDL, 2023 FLORA R BAFR T, EH
AP REIR T AR AL b TR R AL B R, RSB

(2) RTFFEATILFTEE AR RIXTEE, X TR ReIR TR A H 55, FE 0 Hrilial o =] 5 [FAT
A AT EE A B BRI AR AE 2023 FEBINEEC, 2024 4F DR T RV ZEAH AT W38 5+ 51 R B (R 52
Wi, FEAALDLNFERGES: xR R RN, P EA, A 5ERATEET A
BRI R BRBNAK, HAZEHZR AR T EHISERIE AL S5, 2023 4. 2024
EIIA], SRR PR 2% 5 PRI BCR B BVE AR S RE M, DL e AR R A A B
TEERAEL, S, BRI, ARG, AR5 FEATIEATH AR W FIE
2 MBS, 2025 FLK, AR SEATATEEA RN FIEE K. BT adz
B AR E 55« LTRSS NS [0 i D], PRI 2 39T P9 AU < R
BRI LB FACT W] BAFAE —E Z

(3) RTFAFRRE M, AN, AT 5250 2 T RN R Uk 3 20987 eV )
RAWAH . S5 EATWHER . TnER R, RRH B gy E e e i & . B edi
R RA BTSN, Dy FUB REIRV S FE e e vt e R R U AV BRI el R
Tl s i) s JHTREVR TS 40 Al A5 IR SR SR, K RES 2 w13 RE IR Th A AR il 55 s Rk A
SE M5 T 3 28 (B B T B AR & DR A AR AE . DGR & IS, Ak — B3R e
PR e B A IS AT TR SR, ARORE T Berii I 0K 22 ) BAT N BOR B 7 v 2
FEREJIHISRER )RR . R, RORET B, ATMLSE S I BUIR BT e A — o IR A RREE, HEK
WA, Wi EN R KES, I HBEEBOREIEA TR S, A7k 38 43595 ke A
NAS LG, A7 T 23 m1B BEIR TR Ak 55 YT fa e A e s

(4) A TR & I, A7 B T3 B L 55 (AR 2 18], #2352 7 wh O B[R] IS e
fRRA, B EA AR
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Hi1% Telephone: +86(10)82330558
1L 3 Fax: +86 (10) 82327668

FoAS £ U 4% WUYIGE Certified Public
Jb st e X A i 1 % Accountants.LLP

(DX

22 [H F ok JE 22 2 2206 Room 2206 22/F, Xueyuan International ik Internet:
www.daxincpa.com.cn

#i 4% 100083

Tower

=, B EHAKIT AGEERSREFHE #AEESIBHE AL
KRR ESENE, HESRTILARELE, WUHRTAFERIERE
(=) BUFMEMARIT AGE GRS RERT S FHEBRSIBE AL

LR R A R A
WA AN, AREEENMETE R 1F R B
AL Jiot
2025419 A 2024 4 2023 4 2022 £
g
&/ A7 & &M A7 & &M A7 & &/
ZA B ST S T A Y
;fjfhjw“iﬁ -1,787.12/-1,055.00%| 5,839.01| 297.10% 1,470.41| 361.03% -563.30
B
R 2,043.78] -2.20% 2,394.07| -76.66% 10,257.10| 133.41% 4,394.55
WEW, ARERESSEFEN AN SREFAILI R
=X VAR S TH
mE 20254 1-9 B 2024 £EfF 2023 4EJE 2022 £
e F 1 2,043.78 2,394.07 10,257.10 4,394.55
JiiB
TP Yl AR I 861.99 4,444 .47 4,153.52 1,211.20
[l 58 B4 IH S AR B AR AR
A 4 2,713.02 3,146.28 1,757.35 1,481.03
4 AL P2 47 1H 61.68 82.24 337.43 314.01
TCTE 5 =W 94.19 179.99 228.58 380.64
KRR 2 F e 15.29 29.53 106.40 63.77
Ab B [ 5 BT TOTE B A A A 3 %
SR (RS Bl B ) 7.43 11.90 1.79 2.69
AN FMMEASEN R O3 A — 5 3531 -41.28 - . -
W45 3 A (st L“—"S 313D 456.67| 705.24 510.62 365.21
R (s —"5 351D -63.47 - - -144.36
336 9E T 750 % 2 el /b L —" 5
%‘Fﬁ@m*ﬁﬁ? CHER= 535 244.00 712.13 80.71 -383.89
R W DL — B
%?ﬁﬁﬁmuﬁabu (P =T 79.92 45.58 156.25 219.70
IRk (BN LA —"5 351 -11,548.46 -293.74 -5,313.60 -9,916.41
22355 7 U T £ ek 2 3 —r
E;ﬁ;ﬁm& T 9D CRIEA =" -7,607.97 -11,695.65 -34,889.03 -19,306.26
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BiH 202519 # 2024 FFF 2023 F 2022
2 Pk AT E R G b — 2
QN%HHJEMHm(m’* 7 11,543.95 7,501.24 24,083.29 20,754.83
GEENERNNE TR -1,787.12 5,839.01 1,470.41 -563.30

WRAE BRI, 2022 45, AR EE GG TSR A N 389. 90%, #FIEEK
35. 78%; 2023 4, AR ETEANIEIFE . FANE K 361. 03%, 133.41%, HJEILK
MR KA, KEFENINERAD. FFIEEKES B 2024 4, ARZEFENINER G
WU 297, 10%, #FE T F% 76. 66%, WEhEFAFAEZE R 2025 £ 1-9 H, AFKLEFHENI
S W ARNEE R B 1, 055. 00%. 2. 20%, EENIRE 2 Bk, BARDHrin R

1. 2022 SFBhBHER I

2021 F. 2022 &, ARIZEYEESIMESTHAHXS LI T -

HAr: it
WE 2022 4 2021 4

B A SR SSUR B I 31,935.25 23,577.48
BRI HIBE IR IE 960.38 723.86
B b 5 2 E WSS A R BE 2,902.52 2,194.92
GETESIMETN N 35,798.14 26,496.26
TSP ity #5545 SCAT <6 15,760.24 9,324.65
ST T LSRR LSO OB <6 12,005.40 8,779.42
SCATHI A TR 9 1,677.92 2,116.74
SR S A E WSS A KB E 6,917.88 6,081.14
SEEE AR BN 36,361.44 26,301.95
E= STy e SN B R =R 1 -563.30 194.31

(1) 2022 4F, REGFBLFIRF4HE 688.7 55, B EAFERK 93. 4%, s A m U
PG . 2022 4F, AF]ENLON 63, 915.69 JiJG, B _EHEERK 51, 79%.

(2) FEFEWHERY R, AR5, AR 5%t #%E 2022 4£ 12 A 31 H,
NFIEDE 22,962, 51 Ji70, B EEERK 71, 31%. &R SEATF 2022 FI LR . B2
55 % AT A48 AR ERE K 69. 02%, 2B TEZNIL S H R LR REIE K 38, 25%, A R

f FRAEDY S UREI I S E . RIt, 2022 4 W SEE BN AL 1B A IR BN fL
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(3) AFREFEENTTE, EERAZED TEERNTHFFEIUHZNFE, 2022
FRF NN S 38. 95%. [Ny, AFEFPAERY, HogiiiEsasE, @
B4 [0 S WM B A 22 T A7 A — 58 HORRF )22, & 2088 B WSO\ ORAE 258 N T G <6 3K

i b, 2022 AR GEENINETUFI SR B @B A ER, TERESAFRA
R, B IUE NS BB S I U M ORIEIE N, DL P AR KA SRR 45 5, A
WARAE ZER RIS BT K, AR, MREREA G M.

2. 2023 FEPBhEHRERST
2022 £E. 2023 FF, AFLEHEINNESHPAHAXT LT

HAr: it
HHE 2023 4 2022 £

B R A SR SSUR B I 49,702.31 31,935.25
OB B iR i 1,563.17 960.38
W B A 5 4 EE S ORI I 4 3,826.58 2,902.52
GETESIMETN /N 55,092.05 35,798.14
VESERT 3257 95 SO 4 23,339.14 15,760.24
SCATER R T LSRR LSO I B <6 16,343.93 12,005.40
SCAT A5 TR B 4,309.79 1,677.92
SR S A E WSS A KB E 9,628.78 6,917.88
SETEE AR BN 53,621.64 36,361.44
GBS B AR I 4 I A 1,470.41 -563.30

(1)2023 £, 7T REIR D R ALHML S IR IO R, ARVE N LK 57. 80%.
MBS R, Wl B R SRO7 ST B BB B4 4 K 55. 63%.

(2) WIFTPTA, 2022 SEA R ENN IS SRRE IS, BB A 74— E
ZtE, 2RV THNUFE, SGKNHEN, B 2022 455 0558 N B L 2023 F5K
LRI, R M SO0 S5 UR B EHE— 2B

Zi b, 2023 AR LEENIETHFH. FHEL 2D KRGS, FERAXAFHEWRA
POEIEC . 7 S RS S S A B R A SR IEST SRR Bl KRG K, MR R A
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HAHE,
3. 2024 FEP AT E RN
2023 4E. 2024 F, AESLE MG A AT

HAr: it
WE 2024 £ 2023 4

B R A RIS UL B IS 65,794.22 49,702.31
BRI HIBE IR IE 1,349.04 1,563.17
B A 5 2 8 T R4 3,681.25 3,826.58
SEESINERANNT 70,824.51 55,092.05
VISP s #5545 SCAT I < 26,845.33 23,339.14
SCATER IR T AR R T SAS RO B 4 23,448.41 16,343.93
SCAT B TR 9 4,029.18 4,309.79
SR S A E WSS A KB E 10,662.57 9,628.78
LEESIER /DT 64,985.50 53,621.64
LEREI AN SR BT 5,839.01 1,470.41

(1) 2023 4F, 2w SEPLFFIE 10,257, 10 Jion, [FIEGHEK 133, 41%, RIEKIEHE K,
JCHAE B BeIR D) 2 AR e Ads, AL BRI 19, 406. 57 FioT, [FHGHEEK 202, 17%.

(2) AR SAEE—ENZENYE, FERANZED TEERN T EEILH RN,
2022 F. 2023 1 2024 F, A HIUZEWON S L7309 38. 95%. 40. 39%F1 39. 07%. ik

WA, AFFEAONAL L AT DL R «

AL JITG
= 2025419 A 2024 £F 2023 £ 2022 ¥
" & &8 el & el & (Eei]
BFE 20,725.14| 17,845.34) 14.76% 11,883.15| 11.78% 6,661.09 10.42%
e 37,862.33 28,096.33| 23.24% | 21,141.96/ 20.96% 14,247.38 22.29%
B 38,947.39| 27,726.00] 22.93% | 27,099.97| 26.87% 18,114.59 28.34%
EHILES NEH 47,245.96| 39.07% 40,732.09| 40.39% 24,892.63 38.95%
Bk 97,534.86/ 120,913.63| 100.00% | 100,857.16 100.00% | 63,915.69 100.00%

(3) A FRE I ERAAE KGR, Wi seg . BRei IR & — )
N 3-6 NH, BWEEBIERE GO 13 N, SRR R % 28 S I —
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R 12 A H o N5 PSR A5 5, 5 SRS B 0 4 IR 3 P BF 10 e T B DA SN PR B T

BRI, T 2023 EDYZRZSCBLON B a) B8 2 A rh T 2024 4F, S EL 2024 A&
P SRS S U B MBI A A BN . 2024 4F, AFIBIER S RAEDT 5B A 4 R g
K32, 38%, MR T & T KR A B 075 SAT I (IR 15. 02%), I S BURLE
GBI ARG K 297, 10%.

(4) 2024 4F, SZHREIRISZEM AT TE Gy 7= il B AN LA RO 23 MR SR P 2 4% 25 P SR B
SR B A e R S it PRSI Bl AT R SR T A R R A AT IH I S
Wiy, o] 1A [ EE R B 76. 66%.

45 b, 2024 FEA A EIR S E R AU RIS A 22 T, FE R 2023 FFAH
FRERIER A, BARNS AT, FEER T PR ERRNEE. [, %47
E—E W, AR S #IANNAFER 2 5. T2 ETT 2024 4, FUILS3 2024 F24
BRI R HURIER K . AT SE S & SR IECR B Bt R B, A ] 44
FREHBLRILL TR, SHAEWEH ISR EH 53R aAA LR, MRXRRAAS
L

4. 2025 4F 1-9 AESNBERZR DT

2024 7 1-9 H . 2025 4 1-9 H, ARIEE SN 47 A i

B )it
W H 2025 419 A 2024 419 A

R . SRS RIS 43,785.30 42,945.25
W I 9 R 1,737.95 1,055.52
W Hoph 5 2 B TS S A R Bl 1,677.97 1,500.00
LEFENNEHRNNT 47,201.22 45,500.78
VESKRI dh . $E52 55 55 SO P4 16,559.84 17,751.16
SRR T VA NI T SIAT B4 19,729.51 17,822.86
S A TR B 3,162.25 2,666.96
SO A 5 2 S S A SR I 9,536.73 7,414.53
SEFEHNINER /N 48,988.34 45,655.51
SEESFENISR B -1,787.12 -154.73
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(L) WnfpTiR, AR IENAEAE—E M, T2 R TR T R4, 2022 4,
2023 FEFN 2024 4F, AR HPUZFEEBON 510 38.95%. 40. 39%A1 39. 07%. Xfit, ZAF—
T A BT =R AR AT . #IE 2025 F 9 H 30 H, A FEIRIKEIARA N
37,839.73 JiJG, #2024 FEARIEK 39. 79%. [, MCAERA TN R RREHE K, AT
BOARRIHE N, F T SR TS N AR . EIR SN F] 2025 45 1-9 AL/ G %2
57 55 ST 4 B SCAT R IR T U SO ER TS AS IO 4 & 71800 715. 33 J3t. [FIRS, 324313
SRR R R RS SMR MR IR, 5 BCUT HAh 5 28 15 2 % 94 5 L 38 n
2,122. 21 JiJt.

ETUETFEREE, FHARF 2025 4F 1-9 H & EWsh IR 1 [F L hn 3, 332. 83 15T,
LB BN I i (R B B N A s T (R 4 BTG S I e N R EE I I 1, 632. 39 JI T,

(2) FBor UL TR WS AR A& ) A5 A WAAE T IR . i 4y
PR RR S, —REFTHEERSE - EHSEIR. Z TR 4R
Wi, AN EE AR IR AU T, BN REAE S A4
WIS EIE AL R TR =L, 2022 4. 2023 /M 2024 Ff=F, AFRLE

W AP RA R A O, BRSO R I, Bkt T

B TITG

brif=| 2025 4 2024 4 2023 4 2022 4
Wl =R A B R A I I 4 B 1 -1,787.12 -154.73 -4,124.05 -1,288.97
SAELE NP A A TR / 5,839.01 1,470.41 -563.30
B VU2 5 08 VE Bl 7 AR (1 B 4 Y v A 0 4 / 5,993.74 5,594.46 725.67

Zi b, 2025 4 1-9 H, AFRZEHENIETAD . FAERNELEZ RN, ETEAR
A SET=FEEP R NGASCORIEM, VLSRR VRie SO R B e S R M T 2
SR HA S BT R e FR . FRF, 52 iE% a5 SRR, A RLE
7R I SRR — E N, HowEh TREFRS - SHEF 0N
SEEREWIN AR EER SR L E NS RIS E R O, B SR YR
KIEIE I, AR 2 HA & H

(2 ZGEAITLARERS, WHEGRFERIERE
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WEWIN, A7) 5 REAT L AT 2 w) 488 B B e R R S R AR Bl 1 DR LG T

HAL HG
. 2025 45 19 2024 45 2023 4 2022 4
&M AR WM | IR | &F| B &M
G EE T 4
| &@%Qﬁi@ 1,700.32| 198.81% 78.78/111.42%| -689.94| 75.06% | -2,766.23
LA Hy <
R -4.943.07) -12.09% | -0,896.67|115.74% |-4,587.36] -29.05% | -6.465.70
G EE RN T 4 B
e : ’aﬁjzﬁ“éﬁi{% -3.914.78) -103.88% | -1,897.30 4602'46 -333.76 91.99% | -4.166.88
T 1
R -5.181.21| 103.57% | -5,493.12 25.96% |-4,361.16 7.33% | -4.063.31
BTN 4
g | ’%m%%ﬁi@ 6,995.41| -136.78% | 46,847.27| 97.80% | “%%4) 51.66% |15,616.34
f i
R YR 7.359.38 -11.39% |11,308.41/166.32%| 4,246.13-175.16% | -5,649.44
LA T A 975
bk 'l:"ﬁzﬂzf”“i@ 9,066.91 -68.25% |13,769.40-55.57% | 20997 1901101 5 074 36
53 v 21 o o, | 62,511.2 0
R 24,033.25| -43.02% |45.869.07|-26.62% 2 30.40% |47,938.88
G EE NI 4
wam | ’%m%%ﬁi@ 34,991.62|2,858.22% | 36,365.74| -17.08% 43’856'? 116.80% | 20.229.09
74N -
& b 27.436.51 2.64% |42.436.55 5.81% 4Q1°&; 79.41% |22,354.55
G EE RN T 4 _ _ _ _
2 &@%%ﬁi@ 12”&219?65_&M1ﬁ @3% 3.759.72| 112.40% wsmg
e Gl ° °
b -8,812.95 -39.47% '51'404113 '5902'37 10’419'3 -64.19% |29,096.71
DA T A B _
EAR Jméﬂgﬁmi@ 4anz1ﬂf00 5.839.011297.10%| 1,470.41| 361.03% | -563.30
B R 204378 -2.20% | 2.394.07/-76.66% 10’257'8 133.41% | 4.394.55

MR B, W WA, [FAT AT B2 R R AE A A B B0 2R K e S 1R
A BT E A —B IR RO B AR B 72 e R A O

WIRTATIE, B RTEC A J AR 7 dh s M55 BB I ATUSRA7 AR 22 5 CRAR A i AR [mI 2 < i)
=" 22—/ (=) /1. RESFEATWATHAR —H L=/ (=) /1. XAk, N
s, Ul ARG 3 S S ETSON - R AR Bl LA B A IKT K Eh 2 5 5 AT AT, PR
FBEAR L NG R BIFCERRE . ST, SRS NTRAE—E XA, RREER
i e N2 e RS RE I M ey < B2 R N EICTE

g BRIk, ARSI S E S NI e R S AR E 5, EESESF
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f b 55 IBERIEIE I AR E TR K PR EAW]. # Rl
A NEEAFE R R A Ko [FAT AT L 2 B TR A7 A U0 28 8 30 7 A IO BB v - 5 13 R A2 3
JIAS =8 IR S BOR B AR Bl P 22 S KA G Ol o A S B VR in SR A DR A TR e S A M
FAFRIEE, T 2025 4F 1-9 H AR 28 WS ARG R E AUy 71. 29 Jic, BE5 2024

i 1-9 AAE N4 IILE R E - 154, 73 JiouZRA K. Ht, A= EA ER PR

an

(2) REEFNEESR

1. BRERERF

SUIHEAT T UL AR

(1) EPIRATNE G . MR, TS I AT N BTSSR A L
HAZENE L5

(2) REURAT NIRRT HT st 8, FFE5 &R AT NSO, 7 Hrdks I AT N e
ZI L B A 1R T 9 S B AN DL T A Jir A B 5 B 5

(3) EPIFRATILATLE AR 55 40K, AT A

2. REE®

aaE, =iHmiN:

A R N B B AR I B R A S R A 2 5, B S SRl 55 A
RIEHAC . AFWAMAEFAET T 2K BRI, o VR @k ks
FHRRA K. RTINS EL 2 R ISR N 28 5 2 AR I B U A5 1 AR AZ B 5 TR A — B
AT e UK AR B 2 22 A BORAE I L o T R VR Vs S DR 4 B8 < 55 1 A PR A O R
W 2025 4 1-9 A A FLEWEs ARG R RSN 71.29 7178, HES 2024 4 1-9 A&

BT A IR B RA-154. 73 AT ERA K. Bk, ARRALEE I ERE.

MO, S5aMYUIKIKE . THRELE] . THRBUR. HE BRI KEHIE L,
VL NOKFAR I HE TR R B TR K, RESFETLAF AT
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(—) PIBREKES . THRELE]. THREBUR. HE BRI KA R i
IV S
WA AR, 2w BLSOR IR e 5 A U T -

Az JITC
2025-09-30 2024-12-31 2023-12-31 2022-12-31
e &H == &H == £ =]-4 EH =]-4
1A 72,647.12| 80.24% 59,521.22| 75.04% 53,870.22| 77.08% 34,902.46| 71.21%
1224 5,278.59| 5.83% 9,193.88 11.59% 10,147.45| 14.52% 9,265.75 18.90%
2E 34 8,555.74| 9.45% 7,177.11| 9.05% 4,275.03| 6.12% 1,342.09| 2.74%
3R 44 2,410.85| 2.66% 2,449.64) 3.09% 471.26) 0.67% 1,062.40 2.17%
4 £ 54 754.35 0.83% 157.50, 0.20% 605.41| 0.87% 448.50, 0.92%
54k 890.68| 0.98% 820.94| 1.03% 521.08 0.75% 1,991.77| 4.06%
it 90,537.34{ 100.00% | 79,320.30/ 100.00% | 69,890.45/100.00% | 49,012.97|100.00%

MRYE EREE, WK, A FIKEAE 14 LN ARSI R ARG 70930 9 71, 21%.
LB TR T — i, AR EERACRE THEIR. £

77.08%. 75.04%. 80.24%, B e

HLAT L, ZR P R R L SO, AR O IR % Al

B, ZEER RSO AR S A% . AR WK, 5 S50%H I A SS9 o ) B X A
2 THEHE

WIS HR, 2 =] MO S B an

=X VAR S TH
IiH 2025-09-30 2024-12-31 2023-12-31 2022-12-31
I A UK R M T 4 0 90,537.34 79,320.30 69,890.45 49,012.97
AT HE IR K HE 2% 811.30 726.05 135.45 1,973.52
= 45 Al 2E9H A5 E

HEAE R R AL AL 5 TSR A 6,223.04 5602.94 4,185.76 2.038.78
K v %
ISR R B IR T HE 4 7,034.34 6,328.99 4,321.21 4,912.30
N QA ]| 7.77% 7.98%, 6.18% 10.02%

WEEHIR, A7 BBHERKAES K R EHENT .

(1) &BZE 2022 K, AFIZAETRFKE K MK ETHE&808 1, 973. 52 /i T,
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(DX

RAF 2= 55 e
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JEw v IX S 1 5 Accountants.LLP

Hi1% Telephone: +86(10)82330558
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22 [H F ok JE 22 2 2206 Room 2206 22/F, Xueyuan International ik Internet:
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#i 4% 100083

Tower

+86 (10) 82327668

BRI T -
sz BN ZFR KR Rk iR HREH
1 ERTE SRR R AR 186516  1,.865.16 1oo.00%§§§§$ﬁ" i
e o 0 2 T - o [EHIRBEYR, Rt
2 GRERHRE TR A 135.45 108.36, 80.00 A’Mﬁ{%é
Ait 2,000.61 1,973.52
(2) #RZE 2023 AR, AT L PIHHEIR K AE & 0 RUOK 2R A1 440N 135. 45 Jio6, H
N T
25 AL
Fg HAT TR T T > 28 PRI 2% I LB TR
2t gt - o | TR E, Ref
1 TR ET W AHRA A 135.45 135.45 100.00 A’mﬁﬁ{%é
Bt 135.45 135.45
(3) B 2024 FRK, TR K% 10 R UOK KA 1S 808 726.05 Jiot, B
N T
45 A
5 BN ZFR K RE Rk iR HREH
1 [ REER B ERA R THTE AT 98.75 98.75 100.00%%;%%}% ;A
S - o, [HRA X5 77 T 4R AT
2 T ARRIKFREIRAI A R A A 681.32 613.19 QO'OOAF%ﬁﬁKﬁEL{&E
s U - o, [HRAE 6 77 AT hAT I
3 |G R R R AT 17.63 14.10 80.00A,Fm+mngl
/é,\i'l' 797.70 726.05 -
(4) BZE 20559 AK, DNIABERAHRIAKELE W BKIKZKESTETN
811.30 7., E4kAmiT:
¥ A
5 L W5 A S KEAR | FKAEE | RS itREG
1 | REFREADEB/ARFTALAF 98.75 98.75  100. 00%;913;?’% R
AR 38 3t & 7T
2 AR RBHERAAEA TR G 681. 32 681. 32 100. 00%/47 ®F &= # ++ R
el =
. . AR 38 3t & 7T
53 3 BE NG, . . . .
3 BEHREFERARARANF 17. 63 17.63 100 Oo%ﬁwﬁﬁﬁ_z
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F5 ¥ 45 AR BEFH | REkAEE | HRILE TRER
A=
4 \BBAE M) AR 13. 60 13.60|  100. 00% i #t &, ki =
At 811. 30 811. 30 - -
3. THEBUR
A F) AR AS B R AR AR NSO . RSO R R 4 s T4, FEAL G SR b TH S T
BRI, TR AHERRIIKK, ARZETLERBRER, 456 SR A &

SRZEGERGERTTIN, 2 ] 2SO R IK 8 5 B A B U5 P B R o AR, TH S T4

o A FEIAS FIK RS NSO ZK - S Ll an T
T % 14N 1E 24 2E 34 3E44E 4FB 54 5FP E
T 2.00% 10.00% 20.00% 50.00% 100.00% 100.00%

BEAN, AFIRERAYRA . e O™ W55 T A i K IR S5 ) AR T B T 5 1 52

RIK 5
4. Hi/GEIEK
A 2025 £ 10 A 31 H, &G SR A 7] NSOK G RS LT
LR VAR STH
WiE 2025-09-30 2024-12-31 2023-12-31 2022-12-31
AT R AR 90,537.34 79,320.30 69,890.45 49,012.97
#E 2025 410 H 31
il 40 8,620.95 55,486.24 55,674.73 43,253.39
5] 3 Ee 1) 9.52% 69.95% 79.66% 88.25%

B 2025 45 10 AK, AFEE 2022 4. 2023 FH 2024 4 A 9 BYOK I 5 5] 3K 61
MR BEAE K RIS, 32 R BRI TG 2 R A I 1) B L SO R AT B
G AR K BB AR, 2 R R P R I s, o Ay Ak o S A o
KGR TS $5— WA [ LG A1 5 M1 6 B2 R I A SR WSO R 887 K, SO AR A 8
WK, FF 2 SRR AN . SRR R L TR B LR E R R TR

5. WIKIZHIHENR

WA A, A B RLUOK IR IR AZ A 1 1 G
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(DX
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mHE 2025-09-30 2024-12-31 2023-12-31 2022-12-31
BRI - 135.45 1,865.16 -
EHAEZ 0.00 12.09 9.59 2.15

&It 0.00 147.54 1,874.75 2.15

HE: ERIURE “BINTHRIR” FE AN BFRH K AT E4A D2 B I0HER
M A RIWT IR, 0 T4 o 390 2% 300 R L AT 3k B 00 o SRR T 2% O LA B A, TR
BISC “2. THREH)”.

KN E YRS HE SN F . W55 RAERETH % a . ENBUKSF%H)E,
AR %S5 F TR R MR & B, 48828 T

(=) MEIKFAR AR T RRE TS ki, RESFETLAF T

1. RIS SRR M & v 32 EL

H N
1

WA AR, 2w RISOR IR K T 3 be ] 5 [FAT VAT B 2w B an
HH 2025-09-30 2025-06-30 2024-12-31 2023-12-31 2022-12-31

YL iy KI5 20.39% 22.72% 15.28% 11.09%
BURRIR KI5 13.40% 13.86% 17.86% 19.77%
CHEEE A 13.03% 13.71% 16.05% 15.68%
i S AR E 2.14% 2.08% 1.88% 2.04%
BEELRAR A 6.18% 5.76% 6.98% 11.68%
W fE AR R 7.33% 7.22% 6.21% 6.23%
AT PIE KPR 10.41% 10.89% 10.71% 11.08%
BERHE 7.77% 8.22% 7.98% 6.18% 10.02%

W BTREATIATEE A R AR R 2025 5 9 H AR NSRRI IA K IHREEE, Xt Ee i 2025 4 RYSOIK SRR T
LGS, ERANFEFIIR 2025 4E 6 H KM <E I .

WRAE R EdE, 2022 4 A A F MUK E

HREF

2023 FFR . 2024 FK M 2025 6 AR,
NGRS LIN (N 1
KT HE LB RO s Z2RORRE KIS 1 4 APy IR 2K

teAmIEE, Bk
IRIENElS

R

SR HE % T2 L5 R AT ML AT L 2 R (AR AE

AGINELS
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SRR 2025 4F 6 H AR, ZEA KIS 148 DAPY SIS o5 EE 2330l 97. 62%..97. 23%F11 96. 87%,
DRI R T T4 L B R A0 S mT 3 BRI, P ofE B A T L A R A7 S AU U K 11 2
USRI KA %, BUFESBIR IIBRB K I ROK R, S BORIK T2 FL AR X e e

25 I, 2022 AFEAR A B ISR R AE & T L) 5 R AT AT LG A RIS E A K E 7
2023 FEAR . 2024 FFAK K 2025 4F 6 FOR, 24 E] SIOK R K AE 25 15 EEIHIR T [RAT AT e
ABMHE, FEARETEFUE . BFHEESETHNZES, SEEHS FEATATA R FE 14
LAPA 2T 3K o AR X 5, A7 AE S A O BRI SR TSR AR K i 4, B AE S AR )
PR A RIS R, 3 BN SO RN I 4 TR L) 5 A R — 8 % 5

2+ NSO SRR TR BUR

A7) 5 & ATV AT LG b7 2 R AS [ K 0 S WSO R o SR

mH 15FER 1E 24 2FE 34 3E 44 4FE 54 5Pk
A B 5.00% 10.00% 20.00% 50.00% 80.00% 100.00%
R 5.00% 10.00% 20.00% 30.00% 50.00% 100.00%
i B, 5.00% 10.00% 15.00% 50.00% 100.00% 100.00%
TR KA 1.00% 10.00% 30.00% 100.00% 100.00% 100.00%
= BIN 3.25% 10.91% 27.69% 63.17% 92.77% 100.00%
WrEfe 5.00% 10.00% 15.00% 30.00% 50.00% 100.00%
INF
ﬁ%ﬁﬂ;m 4.04% 10.15% 21.28% 53.86% 78.80% 100.00%
BAERE 2.00% 10.00% 20.00% 50.00% 100.00% 100.00%

MR ERHRE, A7 RS RS USOK S TR B, 5 FAT ML AT EE A F S AR T LA
AFAEERER. KT LEFNBUKFTIHR G, AT THE LT B 224 KRR LA 3
AT B AR, FERAFZF Z AR RGBSR Bl
AT MRS R MR & RAL, HdpE A, ElAR. kM EZ, %5 A 5
SR AT JBLM B ROR, —MREEISAL A KN 3CFT. 2022 4F 12 A 31 H. 2023 4F 12
J31 H. 2024 4 12 JJ 31 H. 2025 £ 6 J1 30 H, 2 &) NMHOKRIRK THZ EL Bl 73551 2 10. 02%.
6. 18%. 7.98%M 8. 22%, T AM KRR BRI« BT BEMIIRIK IR LG, FERATALATEE 2
AR TS L Al T A KCF, IRIKHE A THR A 8

3. RIS Rk ke 451
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(DX

2022 & 2024 HEAR . 2025 4 6 AR, A F] SRR IK RS g5 8 5 [ ATk ] Be A &) PR

Az JITC
2025 £ 1-6 A 2024 2023 F 2022 4
2| K

&H == &M =]-4 £ =]-4 &H =]-4

14ELA| 18,517.69) 73.24% | 15,082.48/ 67.10% | 14,377.35 63.88% | 21,091.93 84.92%

12 24| 1,663.46) 6.58% 2,275.09 10.12% 5,395.08 23.97% 864.45| 3.48%

2% 34| 2,387.70| 9.44% 2,596.93| 11.55% 218.25 0.97% 877.42 3.53%

JEREG |3 & 44 987.53 3.91% 80.95| 0.36% 845.07| 3.75% 1,679.75| 6.76%
4 & 54 1,073.09 4.24% 809.60| 3.60% 1,473.16| 6.54% 140.87| 0.57%
5L 654.95 2.59% 1,633.00| 7.26% 199.52| 0.89% 184.12| 0.74%

&1 | 25,284.42/100.00%| 22,478.05(100.00%| 22,508.44100.00%| 24,838.55/100.00%

14ELLN| 13,765.82 69.34% | 13,612.34 70.42% 9,086.99 58.61% 7,580.42| 50.50%

18 24| 2,771.61 13.96% 1,978.95| 10.24% 1,705.45( 11.00% 2,991.20| 19.93%

2E 34 915.78| 4.61% 770.51] 3.99% 1,772.35/ 11.43% 1,297.91| 8.65%

BERR |13 FE4F 360.65 1.82% 884.54| 4.58% 678.80 4.38% 848.82| 5.65%
47 54 314.83 1.59% 307.78 1.59% 573.98 3.70% 367.78 2.45%
54| 1,725.27| 8.69% 1,775.76| 9.19% 1,685.65 10.87% 1,925.16| 12.82%

At 19,853.96(100.00%| 19,329.88/100.00%| 15,503.21/100.00%| 15,011.29/100.00%

14ELA| 86,026.73) 75.17% | 90,725.09 75.61% | 73,671.15 64.39% | 69,794.43 61.66%

1% 24| 13,090.11| 11.44% | 12,657.91| 10.55% | 18,552.99 16.22% | 22,627.63| 19.99%

2% 34| 4,877.43 4.26% 5,616.33| 4.68% 8,336.08 7.29% 7,765.07| 6.86%
HIEHS |3 R 44| 5,324.62 4.65% 4,221.65| 3.52% 4,558.39| 3.98% 4,345.91| 3.84%
4 B 54 2,301.24) 2.01% 2,606.12 2.17% 2,542.42 2.22% 3,328.47| 2.94%
54| 2,818.37| 2.46% 4,160.82| 3.47% 6,749.94) 5.90% 5,323.81| 4.70%

£t |114,438.50[100.00% [ 119,987.93(100.00%| 114,410.97|100.00%| 113,185.33/100.00%

1 4E LAY | 248,612.44| 96.87% |255,801.87| 97.23% |221,768.82| 97.62% | 167,193.18| 96.64%

‘ 18 24| 4,399.37] 1.71% 4,322.77| 1.64% 3,775.22| 1.66% 2,107.21| 1.22%
Atk 2% 34| 2,441.33 0.95% 1,821.75| 0.69% 235.60, 0.10% 1,714.70| 0.99%
3F 44 211.88 0.08% 116.32| 0.04% 420.96) 0.19% 1,091.09| 0.63%
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20254 1-6 A 2024 4 2023 4 2022 4
a2 | ki
&M drkh &M d b &/ d b &M itk
4% 54 72.27| 0.03% 391.50| 0.15% 44940 0.20% 343.76| 0.20%
54LLE| 92137 0.36% 643.53( 0.24% 523.79 0.23% 549.77| 0.32%

41 |256,658.67|100.00% | 263,097.74/100.00%| 227,173.79100.00% | 172,999.71/100.00%

14ELA| 76,622.35) 81.64% | 77,104.44| 85.09% | 74,298.57| 87.89% | 52,378.03 83.89%

1% 24| 13,847.15/ 14.75% | 10,798.24| 11.92% 6,196.63 7.33% 4,392.71| 7.04%

2% 34| 2,157.93 2.30% 1,731.52 1.91% 2,123.03 2.51% 1,942.20| 3.11%

BEELIEHY |3 2 4 4F 683.62| 0.73% 604.59 0.67% 567.13| 0.67% 1,137.21| 1.82%
4554 374.46| 0.40% 107.71| 0.12% 526.54| 0.62% 1,489.11| 2.39%
544k 166.33| 0.18% 268.42| 0.30% 820.95 0.97% 1,094.13| 1.75%

&1t | 93,851.84/100.00%| 90,614.92/100.00%| 84,532.83100.00%| 62,433.39100.00%

14ELLN| 67,616.98| 69.29% | 53,497.35 63.65% | 72,739.80| 82.34% | 68,570.20| 95.16%

1% 24| 17,346.66| 17.78% | 26,945.81| 32.06% | 14,720.33 16.66% 830.66 1.15%

2 % 34E| 12,407.16/ 12.71% | 3,416.94| 4.07% 282.46 0.32% 603.11| 0.84%
WERE 3R A4F 181.06| 0.19% 138.55 0.16% 512.24| 0.58% 840.41 1.17%
4 % 54 27.09| 0.03% 4.43 0.01% 35.55 0.04% | 1,187.58 1.65%
540l E 10.01| 0.01% 41.83 0.05% 46.46) 0.05% 29.09| 0.04%

i 97,588.96/100.00% | 84,044.92/100.00%| 88,336.83(100.00%| 72,061.05100.00%

14ELA| 63,994.00) 77.33% | 59,521.22 75.04% | 53,870.22 77.08% | 34,902.46| 71.21%

1Z 24| 7,050.94 8.52% 9,193.88) 11.59% | 10,147.45| 14.52% 9,265.75| 18.90%

2% 34| 8,325.83 10.06% 7,177.11| 9.05% 4,275.03| 6.12% 1,342.09| 2.74%

HERE 3E 44| 1,695.61 2.05% 2,449.64| 3.09% 471.26| 0.67% 1,062.40[ 2.17%
4 £ 54 852.02| 1.03% 157.50| 0.20% 605.41| 0.87% 448.50| 0.92%
54D | 838.04| 1.01% 820.94| 1.03% 521.08| 0.75% 1,991.77| 4.06%

&1t | 82,756.43/100.00%| 79,320.30/100.00%| 69,890.45100.00%| 49,012.97/100.00%

Voo ST RATL AT HO A RIS R 2025 4F 9 A R SISO EIKIS 454, E Tt Hepdr, LRANSHIR 2025 4F 6 A [
LM
HRIE FREGE, 2022 4ER. 2023 4EFK. 2024 4EAR M 2025 4E 6 HER, FEATIATEEAH] 1
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A DL P 1 SO R B A8 (R 3B 20 T3 A 8. 80%- 75. T9%~ 76. 52%F1 77. 59%. /A 7] 1 4L R
MR Le ) 5 FAT I A A R SE K EAFAE R 22 e, B AR E T o] o BRI, BT RE,
S E R Y, RS T R SA R ORI, A REENUOKREE, A
DA T s 2 S K F R [ 3K, 2023 4 DASK BRSO RO T, (H 1 DA BBl
TR B o 2R 2025 4F 9 R, Aw] 1A RL_E RIOK R EE] Y 2022 4EACH] 28. 79% N B 2 19. 76%,
ISR A T A

gib, RN, O R RIOK RIS B, 2 B U R AR AL 5 v SRR K T A
FERPRAYRS . B OB W45 R A B KR S5 7% P i RBGR I,  T 1M SR O, BRI
WEIFTHRIR K AE R, HOGTHR A& T HE S A Rl B, BRI ROR 3R 780k &
i

RIS, A ]SSR % 2454 5 R AT ML B AR B DA AE IR R S 040 AR LSO 3R
PRIR LIS T 8 T80 2 AT T Ee A R, F2 R4 ATl AT HL 2 7] AR TE S AU G 8K
(R BRI SRR K4, BAEAE AR . BIBRA A ey LSO 3, B0 1 4 P SR 35 G 91 A
By o m AN RS RSO R TR R, 5 RAT LT B w3 E AN 7R R 72
o

(=) BEEFAZELER

1. BERERF

SUPMEAT T UL AR BT

(1) BRRAT NSRS, T RAT NBLBOK IR I« THR B

(2) BRRAT NE TR B S EE, T fERAT NRLOK T SRR

(3) RELIEA ) R AT NI T RIS K I [ 3K PR AH DG H40E «

(4) ZEPR EAT AL RIOK FT BRI L THRBOR . WRES S5, FF45 & % ) Hb A A5 1
HEAT XS EL A #T

2. BRELE®

ZE, 2IHIAN:

WG, o w RS RO R AT B0, #2 HRE A R R AR 2 S T HR I IR 4, JRxE R
FEVRVA S P T W55 R AR ORI A5 2 P I RESCER B, TR SR, 0 SE IF
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THERIKIES, MR & 2 THIEN L A A S BUR, IR SRR S8 K.
I, 2 B RS R K e 254 5 R AT WP S AP AN AR B R 22 5 B0 20 A4 S UK T
SRR LEBIMR T 8 138 7 FAT ML AT EE A 7], 32 R AR 23 [FAT b AT B2 m) A7 A8 < AU R K
I SRR K E 2, SR S AUBOR . PR A SO AR, B 1 4 P 2 AT 5 B A8 A ke
By A ED AN RSO R TR IBUR, 5 AT AT HE 2 7] R TS BU B AN AR 3K 22

I

EL
Jto

B SGEFEHEETEA. FRER. Fg. INEFITERAE,
FEle 1 FULARFR SHETHREHNREREEHE, HEEFRERLERL.
BEHEHEN . FERr s Eh B THERBUR. R HARERE, Y
FREMRE 5L FHEAMLE, FRENMESTREGRY, REERTLA
G

(—) GaEEHBETRA. FRER. A, MR ITRENE, B
PERE 1 SELAN BRI S U 2 TR S AR E ke Bk

1. HEREMER

RKTMERA, AFHEUEMEA T, EEEAR. 75552 R AREGT
NS IS IRE, B XA HETENR, JEHRITERS 2 A E R
WXL pFELL, HARRESMZRENINES, T2 EME NS, FFEnEtig.

NFERER “UVBE ™ R M E A PR KRG, T B
HRAE SEFRAE DU € 2L TR, AR B B ORI AN, ORIF A PEAE s SRIGERARYE 2L i &)
RIGEM R AP AN T 25 B KF, AT g, 7 el i 2%
i AR

2. FRWE. Hig

s R, AR SR RN T
S I8
HiA 2025-09-30 2024-12-31 2023-12-31 2022-12-31
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KAz S I 55 T
b sl i X % 1 %5 Accountants.LLP

WUYIGE Certified Public

i Telephone:
£ H Fax:

+86 (1082330558

+86 (10) 82327668

22 [H F ok JE 22 2 2206 Room 2206 22/F, Xueyuan International ik Internet:
k4w 100083

Tower

No 1 Zhlchun Road, Haidian Dist.

www.daxincpa.com.cn

&M} =4 &M} =4 &M} =] Ed &M} =4
JEAT R 11,979.43 31.66% | 8,939.66 33.03% | 9,303.18 34.11% | 8,770.01 38.19%
TE7 i 8,028.06) 21.22% | 5,609.30 20.72% | 5402.88 19.81% | 5,309.39 23.12%
PEAFRIMh | 12,645.63 33.42% | 9,804.10| 36.22% | 10,015.48/ 36.72% | 7,012.16) 30.54%
KT i 4,749.48 12.55% | 2,646.08 9.78% 2,269.60 8.32% 1,685.77| 7.34%
iﬁmiﬁ 408.19 1.08% 63.90 0.24% 276.85 1.01% 174.80 0.76%
;H@%’ﬁ 28.93( 0.08% 5.09 0.02% 8.83 0.03% 10.38 0.05%
it 37,839.73| 100.00% | 27,068.12) 100.00% | 27,276.82) 100.00% | 22,962.51 100.00%
WA LR A, AR LVEATR . AR P o e SR TAT IR, IR

N E) B SRR T RE R D) R AR R o
FEN AT Bl AR RS .

BRE L LR b E SR AR A AR NN 55, A7 B

3. BFITH
SR, ARAEFIE T RS T
B TITG
TiH 2025-09-30 2024-12-31 2023-12-31 2022-12-31

EFITHR 30,448.73 24,681.33 17,961.36 15,470.65
MRFEHREE
AT 12,645.63 9,804.10 10,015.48 7,012.16
R 4,749.48 2,646.08 2,269.60 1,685.77
TET7 b 8,028.06 5,609.30 5,402.88 5,309.39
ERERME AT 25,423.17 18,059.47 17,687.96 14,007.33
HEFIT R & LA 119.77% 136.67% 101.55% 110.45%

MR R A, A T RE
BNURFFR R 25 7 TR PR I ER G HESN T, S W R,
By, JFHARETIT R w6

5 Ee 2 0 110, 45%. 101, 55%. 136. 67%F1 119. 77%.
4, FERR 1 EDUARERSHE TREANERREEME

s AR,

DA PR A RN T
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2025-09-30 2024-12-31 2023-12-31 2022-12-31

a8 1A | 1EDE [ 1EDA | 1EDE [ 1EUR [1FE|1FUR | 15

JE A 10,031.70| 1,947.74| 5,812.17| 3,127.49 6,744.40, 2,558.77| 6,641.38 2,128.63
TEF= b 8,016.11 11.95 5,604.17 5.12| 5314.79] 88.09 5,296.67 12.72
FEEAE R it 12,096.87| 548.76| 8,629.39| 1,174.71| 8,912.23 1,103.26| 6,327.14)  685.02
HH T 3,703.34/ 1,046.14| 1,332.59| 1,313.49) 1,683.14| 586.46| 145843 227.34
ZHEIN AR 408.19 - 63.90 1 276.85 1 174.80 -
G R B2 A 28.93 - 5.09 - 8.83 - 10.38 -
&t 34,285.15 3,554.58/21,447.30 5,620.81| 22,940.25 4,336.58| 19,908.80| 3,053.71

R4E R EE, SR, AR FER 1 F N TR 558 19, 908.80 15 7T
22,940. 25 JiJG. 21,447.30 J5 61 34, 285. 15 JiJG, 5 EL43 514 86. 70%. 84. 10%. 79. 23%
F190.61%, MEHIA R TR JEIGKEES . MR K& B B i T

N FEN S B IR T A . R RE H X R L S R RN £ =2, o ]
DL A7 7 0 B AR s 1) S R R RSN 55 AH SRR AE TR o 2 ) s i) % e YR R A 55 2 P AR
NV WA R IAAL, 2 AR JE ARG I 7= i I SO S w R o S IRT R A SO A R A
Ko Hr.

(1) KT PR 1AL, B AR A R i, 2 RS R R A e %2 7 R IG5 H
P FRE T B ARG, HEDR T eSS M R R, BT e T T A
PR BARE RS, > Al o R ok A B8 J I O BERE RS 4 B, DL 2 x5 2R 0t
HORFFRE LRI IR oK, IR 2 P IS I I) e R kAT 28 B

(2) KFER VFEU ERIEE N, FEEROER M EM SRR &% 177 5,
ZRE PSR M R AR A A, UG B B R U e TR B
8] )5 J7 BEME RSN < 5% AT, R A2 303 18] AL TS A DA DA A e i o

(3) 2023 ££, 2024 5, 32 Nl RIGBCERPT BUE R B0, F80 KIE T H 1
AT R, e AL A T IE SR, RN A A HOE A P . PR 1 DL A7 IR
o BT T
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BEAh, 2025 FELLSR, BB L7 LA o 2 20 SR IR SR A e 8 ) 11 A L o
TR T PO . R 2025 4R 9 30 H, PR (RIS A 5 i 38 B 5 R AL 55
MR BAE TR CREIT -G8, 186. 67 JiJt, H#ZE 2024 FFARKIIT FHAUE K 95. 67%.
WIS, A7 R HE P IR IZHN R, 2025 AEAT =R A7 B2 HR CRALALEE) 2 3. 01 1K,
5 2024 FFRT=ZRREM 2. 28 IR o BB A R ) 28 LR RO UL 5T B G L A7 B R
EERI I, A TSR RIS A BT A, #0E 2025 48 9 H 30 H, 1 4E LA BR i ELA 2024
TR 79. 23%KE_ETH2E 90. 61%.

gi b, AREISIR, ARER ENFIERGESE M. FHKKES, AF 1EL
AR FERESIIRIFEA AT 2023 4F, 2024 A A FERS 1 AE N IRREUA FTIEK,
F B G ER E HIG SR AT % BB AR IS R AR . R R R I ECR AR . SR
SRM BTG G, AR SRIE. R SRR s AR, RS,

(2D darmetlibiEn. BEHERER. FEARMERaER. THREBUE.
F4TW AT A RS, WHEREWR T 5 SEAMLE, FRENERT
REBRDT, REERATIL AT

1. 3 EHILE R

GG AT AL EL, W5 R I il A7 R 32 2R A ] S ) 28 LR RS T 55 A DR
IR, SRS IPAT EUCATEZER. RIS, 7028 A RS R

HAr: JiTu
=] 2025-09-30 2024-12-31 2023-12-31 2022-12-31
V22 FE AT TR AR AR 10,065.14 9,832.06 8,476.34 6,854.14
A TR 37,839.73 27,068.12 27,276.82 22,962.51
124 26.60% 36.32% 31.08% 29.85%

2. WRHERR

A7 (I 5 4 1 0L BRI G G5 e 1 0. IR AR, AR EBAETE URMEL

PEAER iy R LD WS BLaR

=X VAR S TH
WH 2025-09-30 2024-12-31 2023-12-31 2022-12-31
FEATT b AR A 12,645.63 9,804.10 10,015.48 7,012.16
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=] 2025-09-30 2024-12-31 2023-12-31 2022-12-31
He: 140 548.76 1,174.71 1,103.26 685.02
WG SR / 91.16% 88.27% 84.27%
R AR A 4,749.48 2,646.08 2,269.60 1,685.77
Hrp: 15 L 1,046.14 1,313.49 586.46 227.34
WRaEx / 45.93% 42.13% 65.21%

V1 WIREHR= ORIAARRS- TR RDUT 1 FELLERRTO /AR R50100%;
VE2: 2024 4 12 F 31 H. 202549 7 30 HE MM EH )y 2025 4£ 9 A 30 H, Fik 2025 49 H 30 HIW
W S5 R R T IHA

MR ER R, WA AN, R A S A A A R e, R T S A A
XA, 2 2R 32 3 E 1) FELYE AR Y 55 PRS2

KT KT b, 2022 4F2 2024 ER, 78 ] K LIRS A DM 95 HH < B K HE 7 R 0L R AT
N K i S AL 43 50 h 27. 56% 69. 01% 62. 05%, 5 ELEEfA 21Kk, 2023 4E. 2024
A EEHTIN, FERZHEHRGURE FORIWESR . RIETT 22 Bk 5, SRk,
1% A AN AR K, 1%L 8 R R A T . AR T HoAbo L 55 R &, E
S AT Y 552 P 0 P S B B B R AR IS . SRR E, RE BRI A A
XA, PENAH T BN . G55 AR AEAE 77 BB R 1a], R 0 S SR H B o )
Y15 &8 e A w1

KT 2022 F R R RS SR MR R, FER 1ELLER &S, EHEE
U8B AGEINMY 55 AH DG FR) R Hh e it o PO, LA R L T o 45 6 e K i

R R S S5 R T 2O CORIAIIR R IR R 1 EL R
REBD /AR RH100%", #E 2023 4£K, A7) 14U LKW B AREUN 586. 46 Ji 7T,
e 5 1) 28 FRLUE SRS LY 5% KAH R B R H TS il AR 489. 05 37, AR L ARRL B
AL 83, 39%, A ELE .

2\ ) € 1) 28 LU RS Ml 2% 0,455 5 ) SR VR i B B L AR ST T . e, E ISR
HIR 8 7 b A o R AR R IRSS R A R SR S E s, JF EEE
WERRPAT, R EHM.

IR 1) 288 LU RS NY 2% FRIWON A, 0) T 75 EEREAT B A 1 5 ) S LR, FE IR
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KIETTH A SE AT, A FHE IS 5 0 AT A F T 2 E I E TR RO, B e R, &
) A R AR 2 SN BEAT R s X T 0 /R AT A A SR R i AR S5,
FIAE RGO % P B UR AN .

S kil AL SRV Y RN IE v NIV V12 s @ TP 8= | N /A ek 11 AL SV
TR R 03] [, | AN 1R o0 | AN X VARSI < B4 o8| AN it S S0 | AN K VA 255U i e 2 1
T HEBERHERRERIETT

MR CZ R E BT R GRAT)) SEAHICHIE 33 RIWE 1 )7 sCEIE U 21 AL
ST AEWBN =R, SRR AR IE I T A 5 A BT S AN Uy S R
VAt s, BRI T AN BT E U o A% bR 5 BB AT € H AR AR, BARTR

(1) AFRSHES CRBR “F/77, 8o TEE, HfRm i EaRgxair, =2
REKNTT BRI, NETRE, REAPEL R/ R ZTEHEMER; (2) AF
A FZER IR, 507 dh2cht, FF %Xt m biod WA G BOR . RS 5 i 1) 2R
ITIRNC,  InBR % 7 R 2 HF A i BEIR I, WA R 5% 7 5T thigiid; (3) /R
N AR A, BATINL . AR, JPRIT R AT RARIWE T, R AR T BEAT IR (4D
PR e 2RI T I 2, 2 T 17 e 28 R 7 B S M AR S R A BRE, A AR
[ 2 P R R P A AR, — RO R A P BB T WA S5 S UR REAT s (5) BZ&RIBTTR
ARG B, PSR mE, BRYIP M R: (6) RERIWTTHL R RKATIFE, P
e, IR BT IE O TR T RIALR, Bl e # %

RKTHWe AN AL RIIE , A o B R R AR 5 e HE S, i T A E E KR
VR GBI 2 ) BRI T T REAN ], HASRIR I IH R a] 3. RGBSR S5 4
FAEZESE, BRI T B FITT e 2 A o A% (I 1) e LA, DRI AE 28w sl 55 7, 72 il
RPN SRR 8 A LA B T 22 S K HLF A [

3. FEMRRBBIE L

KY MBS RSO, WA HIN, & T6BT S5 7 ood R B 17—
R EEREAR. 2022 4ELASK, 3240, S5 RZEMM . ML Bl BRI L BRI 737 i
SRR SR RSN, ERAEM A Bl RS BT oA A T R
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Tt RIS THE RS . BB ERARIE “HE—" 22—/ (—) /1/ (2) /@FEH
MBHA .

4. THRBUE

KFAFIIHRBOR, 8= AR, IR AR 5P E IR T &,
DULFEAR T AT, SERUF SRR 2%, IR AN BRI THR A TR R v %, E0 T %
2. BMBURKIAESL, BT SRkt 2%, SRR — 3 XA A0 B 10 i
FAMER. BA MRS A @B E 1, HAES Ao i ZE R, L&
THRAE AN AERS . DLATEGC A B ISR 3R C 2T R, A7 B2k v &% 2 S T Y
SR,

FEWE A7 BT A AT AR WA N, DU RO B B IR 9 D B, RIS =8 B R A7 52 ) H i BL A
B U R H S S R

5. AREMR BT ELFEAMICE, FREMESITHRRT RS, RTLTHRARRER,
RESFTLAFTH

(1) RFEREHEISHT

WA RIAR, AR A AT

AL SITT
202519 A 2024 4F 2023 4F 2022 4F
&H =]=4 &H =]-4 £ =]-4 £ =]-4

JE AT il 12,645.63| 33.42% 9,804.10, 36.22% | 10,015.48 36.72% 7,012.16] 30.54%

AE

AR 11,979.43 31.66% 8,939.66| 33.03% 9,303.18 34.11% 8,770.01| 38.19%

TET i 8,028.06| 21.22% 5,609.30| 20.72% 5,402.88 19.81% 5,309.39 23.12%

R T dn 4,749.48/ 12.55% 2,646.08 9.78% 2,269.60, 8.32% 1,685.77| 7.34%

ZEHEn TR 408.19] 1.08% 63.90, 0.24% 276.85] 1.01% 174.80, 0.76%
G R B2 A 28.93 0.08% 5.09 0.02% 8.83 0.03% 10.38) 0.05%
it 37,839.73| 100.00% | 27,068.12| 100.00% | 27,276.82| 100.00% | 22,962.51| 100.00%

2022 FF & 2024 R, 2025 £ 6 AR, AR SREAT A A R4 B4 HRS Eln T .
Bfr: J37T
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202516 A 2024 4 2023 4 2022 £
&/ d b &/ drkh &M d b &/ itk
JEAA R 6,131.90| 43.49% | 5,229.35 45.31% | 3,729.90| 50.88% | 5,115.48 48.42%

£ AE

JE AT il 3,998.69) 28.36% | 3,354.45 29.07% | 1,888.39 25.76% | 3,312.79 31.36%

THEIM L 1,956.87| 13.88% 757.36/ 6.56% 490.58 6.69% 1,002.82| 9.49%
S n] Hig

TET i 1,625.98/ 11.53% | 1,686.37| 14.61% | 1,088.75 14.85% 992.23 9.39%

R H T 385.31| 2.73% 513.60| 4.45% 133.07| 1.82% 141.22| 1.34%

it 14,098.75(100.00% | 11,541.13{100.00% | 7,330.68/100.00% | 10,564.53 100.00%

PEfFRIM | 10,426.13| 44.66% | 10,057.14) 45.27% | 9,499.22| 42.90% | 8,961.20| 42.23%

JEA R 6,426.33| 27.53% | 5,932.96| 26.70% | 6,055.07| 27.35% | 5,279.65 24.88%

R i 5,046.13) 21.61% | 3,657.18 16.46% | 3,322.41| 15.01% | 4,099.55 19.32%

by
&
i

FET il 1,188.55| 5.09% 2,5655.06| 11.50% | 2,962.43| 13.38% | 2,774.65/ 13.07%

AL L% 259.72| 1.11% 15.50| 0.07% 301.11| 1.36% 107.07| 0.50%

i 23,346.87/100.00% | 22,217.84/100.00% | 22,140.26/100.00% | 21,222.13/100.00%

FEfFT | 57,376.63| 64.57% | 50,547.47| 67.24% | 36,785.39| 57.60% | 38,829.31| 56.82%

JE AR 15,031.30] 16.92% | 14,208.75 18.90% | 16,796.23| 26.30% | 24,445.51| 35.77%

ZEEL GEELIAl 9,129.70 10.27% | 6,654.57| 8.85% 6,948.81| 10.88% 0.00, 0.00%
FE T il 7,319.10, 8.24% 3,762.22| 5.00% 3,334.06| 5.22% 5,068.46 7.42%
At 88,856.72/100.00% | 75,173.01/100.00% | 63,864.49100.00% | 68,343.27/100.00%
JEMEL [127,446.51| 48.28% [126,775.65 50.66% |100,007.27| 50.71% | 99,570.36| 50.93%
FEAFT | 76,562.94] 29.00% | 64,966.19) 25.96% | 50,061.02| 25.38% | 39,409.24| 20.16%
FE T il 39,085.00| 14.81% | 23,242.53| 9.29% | 22,169.27| 11.24% | 25,682.82 13.14%

ZH

N KiF M | 16,080.86| 6.09% | 27,615.10) 11.04% | 16,525.97| 8.38% | 23,539.96 12.04%
AKFs

THEM LY 4,806.67| 1.82% 7,555.58 3.02% 8,393.65 4.26% 7,040.33 3.60%

A 7 JE 2 A - - 89.71| 0.04% 60.15 0.03% 248.19| 0.13%

it 263,981.97/100.00% [250,244.76/100.00% (197,217.32/100.00% [195,490.90, 100.00%

KRS | 37,693.92 43.32% | 24,353.35 33.21% | 35,167.69 46.71% | 17,820.68| 35.52%

BT

JE AR 20,332.44| 23.36% | 18,789.65| 25.62% | 14,163.86| 18.81% | 15,442.59 30.78%
ey

BEAFRI M | 17,657.99 20.29% | 18,632.07| 25.41% | 14,991.43| 19.91% | 8,166.91| 16.28%
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202516 A 2024 4 2023 4 2022 £
&/ d b &/ drkh &M d b &/ itk

2l 5,078.61| 5.84% 5,585.22 7.62% 4,129.17| 5.48% 5,163.16/ 10.29%

£ AE

FE T il 3,593.420 4.13% 3,491.37| 4.76% 4,911.90| 6.52% 2,116.90| 4.22%

AL LR 2,028.60] 2.33% 2,221.09 3.03% 1,640.27| 2.18% 1,261.25 2.51%

A 7 JE 2 A 637.54 0.73% 253.56) 0.35% 290.78 0.39% 203.37| 0.41%

it 87,022.53/100.00% | 73,326.31/100.00% | 75,295.11/100.00% | 50,174.86|/100.00%

FEAF T b | 45,344.34| 38.19% | 47,011.46) 41.51% | 41,011.70| 39.51% | 29,120.39| 29.57%

JE AR 29,242.48| 24.63% | 29,761.17| 26.28% | 31,051.77| 29.92% | 29,232.02 29.69%

KR | 23,303.26| 19.63% | 17,699.02 15.63% | 13,734.38| 13.23% | 12,856.79 13.06%

FE i 20,736.18| 17.47% | 18,613.75 16.44% | 17,322.89| 16.69% | 26,676.45| 27.09%

ZAEIM LA % 99.60] 0.08% 157.32) 0.14% 0.81] 0.00% 11.33] 0.01%

JHFERA R - - . - 75.38 0.07% 27.26| 0.03%

4 - - 8 - 601.27| 0.58% 547.25 0.56%

it 118,725.86/100.00% [113,242.73/100.00% [103,798.22/100.00% | 98,471.48/ 100.00%

FEfFT | 12,486.28| 33.28% | 9,804.10| 36.22% | 10,015.48| 36.72% | 7,012.16| 30.54%

J A4 ) 12,461.02) 33.21% | 8,939.66| 33.03% | 9,303.18 34.11% | 8,770.01| 38.19%

TE 8,929.71| 23.80% | 5,609.30| 20.72% | 5,402.88 19.81% | 5,309.39 23.12%

PN -
%;ﬁ R i 3,494.73| 9.31% 2,646.08 9.78% 2,269.60, 8.32% 1,685.77| 7.34%
ZEAE I TR 132.43| 0.35% 63.90| 0.24% 276.85 1.01% 174.80, 0.76%
IR B 20 A 14.04{ 0.04% 5.09 0.02% 8.83 0.03% 10.38 0.05%

it 37,518.20{100.00% | 27,068.12 100.00% | 27,276.82/100.00% | 22,962.51/100.00%

e BT FEAT AT EE A AR 2025 48 9 JIRTESAM, NE TR, LRI TSR 2025 4 6 7RI REK
i

WRYE EREE, WA WIS HIR, AFAESR AR M EARE, 727 AR e o
R IIE] SR PURRAE B o5 EE 2 0N 99, 19% 98, 95%. 99. T5%AT 99. 61%, i JZEAE 7 i A
MR R, AiEER Dy 68. 73%. 70. 82%. 69. 25%F11 66. 49%. AFREL “ LI ES . K4
PEAE” FHEE & B AR, AR IR BB R R — 7 I 3T P 2 7 VT B SR R AR A T SR -
WK, A FHTRRIR DAL % . AR R B SN RREEIE K 2025 LR, AF]E
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] 24 ALY A AGE PN S5 M N TR T 46 e 1
A X B AR AEAL 7 i i
77 o

W, FAT AT LA R A7 SRR DU AR ZE A i O, Inseml B, BURRIR, o
TR ZEAROKEE L OB RESRIL — A0 SR RLRTZE A7 78 it o7 BE AR 60%, 5 24 =] o5 ELBUN %
o AR ST BARIEAAEEERER

g b, ARG S S HAAILE, HE5RATW AT A F AR AEE R E R .

(2) RTFRBMAEETHRRID T

PRINRS AR RIS = b /A E et
GRS B R, DI ORIELT 5

TREAT IR AR AR 5 T
RENS [ %5 )0 I I A2 A

G SR, A FAE AN TR IS O HfL: JITC

mHE 2025-09-30 2024-12-31 2023-12-31 2022-12-31
IR 37,839.73 27,068.12 27,276.82 22,962.51
THEE DR % 443.04 638.38 296.81 221.25
P 1.17% 2.36% 1.09% 0.96%

R R H o, R
IR,

1L 17%. 4R

HHRIR, A A A7 T AN AE 2 T2 L 20 71 0. 96%- 1. 09%. 2. 36%
oNa] SEATIE AT A B TR AR 5T BRAN 2% b5 A7 B R AR B 5% B i

UEF AR 2025-09-30 2025-06-30 2024-12-31 2023-12-31 2022-12-31

L] Fify EREH 8.46% 10.40% 12.03% 8.01%
BURFIR EREH 16.95% 16.44% 14.08% 11.69%
HHE LS EREH 6.22% 7.36% 5.25% 3.27%
ER YN St 3.72% 3.45% 2.76% 2.25%
BERL A ERiT 4.57% 4.35% 3.49% 3.82%
B e S 23.33% 24.08% 2.61% 1.21%
FHE PR 10.54% 11.01% 6.70% 5.04%
BERHEL 1.17% 1.44% 2.36% 1.09% 0.96%

Ve % FRATAL AT H A TR 2025 4 9 A K L ARBUL M HERTHEEIR, AE TR, ERIFIIR 2025

CNEENILIPS (¢/p

HARII 0T
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OFEAF B ERS T I, 35 I IR, AR 1 4ELUNAF SR & EE 2 30 86. 70%- 84. 10%. 79. 23%
F190.61%, H. 14 LA A7 5% 32 By 5 ) S A VB SAS N 25 A R 3 o 1980k 252 P k] TR e
Rl 2 PR, R A R R A, (BRI T H RS N, & PRI
T30 H JE A A DR R AR R 7 i 7R R e A RRIE 28 % 7 RIW T H BB, SR R (1 BT
Tea SRR DRI, BOAEARFE RS 43 € ML I RO RY, 1255 SRR RL IR BB A8 X R AH LK)
PRI .

R, AR FUEE 2 KRB T B il H T B A DRI 23 AR AR il s 45 B A6
SR PO BB AE BRI L AR R T AR AL BE 045 DT THI R e R A RO AR, SR —
Bk, SHERGERR, AR EH, WE PR SE8AF 0 m 2k
A 1 JRURE ARL K 7T 42

BEAh, A FITEBTREIR I AR e . Bl F O LR AT B 2 AR HEA, SR AR RE T 2
ANAVS AR JEAER, AR RIS AR G S TR, s
P2 i AR AR, DAY RSP R AT IE F (9 7= A RS Ya ], BRI R A7 B Ak BT
A e SR e A IR AR XU o

KT FATAL AT LA R AR B PRI AB L, 46 ATFE RAEWENL,  BRZAE K RHE H A Re 2 X
GORAT ISR o A% 10 10 R [0 52 v e A B RS I A, TR0 AT b T B ) 38 R B R 1 S5 0T

0

KA 220 K F R W BB R 0 2], &R 2022 4F 12 H 31 H. 2023 4 12 H 31 H. 2024
E 12 H 31 HA1 2025 459 H 30 H, MK L AT 1 ELLNAE ST S Ein R

3 E 2025-09-30 2024-12-31 2023-12-31 2022-12-31
A 94. 82% 95. 42% 94.17% 94, 64%|
BEFR 90. 61% 79.23% 84.10% 86. 70%

LXK, ELRBEA, 21 FRANER ERBETEIAKSE, £
FEIZZRATAENNLSFLEMORA, NEALZFRXVCRAALRN LS, TiF
EPEAMEMRBEMESG L, ¥4, ZREPAMABNERFTERRAE
By XA ARRK, ARk RNFHEOREAREK, FEANFAE—R
AN FALHRMHA, KBRS, RBRELRRKEITRERLE, ZRAER
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FRIZELS, B FUAAFT L% FH T
OFEAF AR ITIH, RS IR, AR AIREAT AL AT 2 B A7 B e A G Lt T

B IR

BE 202519 A 2024 {EpF 2023 £ 2022 {EfF
] Hij 3.08 2.14 2.32 2.51
BURFIR 1.00 1.15 1.24 1.18
HE LS 1.89 2.08 1.73 1.85
F KT 2.87 2.73 2.58 2.29
TN 2.22 2.48 2.49 2.14
B e 0.85 0.51 0.79 1.03
AT A R]FI9ME 1.98 1.85 1.86 1.84
BERHEL 3.01 3.24 2.69 2.43

byl BTN s NI VA g 6
i FEAT AT B A SRR AR 2025 8 9 H 30 HAFSIKIARBUEA, KUK i AR5 2025 48 1-9 A FA7k
LA RIFF SRR

WG R B, 5 I A R AR B R i e ek RS (IR AR T =2 480
B, 2023 UK, FEM=FERATRAER GERLED 25008 2. 11k, 2.28 K. 3.01
QR

HET FEAT TR A |, &N, ARER ARSI E . 220K L AH
ML, S TATAPEIKE . ARESRE “DUHE . ZePEfr” MEars, RuE bR
AL BN, SRR AT 3 AR S PR A B 5 SR 1 AR P v R R, bR AE 1A
Bl 2o IRy, ARDEEEORTIR, RAFZER . A FSFE RN R AT bR s B
PeA 77, B R BRI 3 B0 o d TR A TR IO L, AT B e A A
(I, FE 7 i BOR 2T AR R R SR TE 25 R AU

OFEITHRE LT, MR, AREFWE I ARERFEEKES, EFIT
PR AR 7 5 (R ) A T o+ R HE T ORIZE 7 o 4 0, 7 1% LA 43 i) 110. 45%. 101. 55%.
136. 67%FH 119. 77%, [RIAT BAS 2 M0 KA TR A7 5% 2k A vHE 25 P UG A X 7T 428

@A I R A5 7T, S I 2 B FEAE 78 5 2 s, JERRE . R s o 4
J5 G A B AIG, (H 2 5 0 o) 2B WL VR A T b 5% R 2 SR TG B AE . SRIGBUR
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K. JEH, WRTANA, %K% RIGEH MRS TN, & PRI T E AR LR
FERHXT AR (7= R (R — Fo@d ik . SHEREIERR, ek HEHk. B,
I AR A R EAP R R T TS S AR AR, 8 b O DR T SR RN
PR ARL 7 IR A o P 4%

O M E MM T T, RGN, A F) R RE P LR S AR R E 8 2 L U
ORI 55 77 i B AN 32 B B A 43 7 i A R S T AT N3N, BT RBUR T A A ™ AT TR
XFe, AR B AR AR AR AR R, e I A B A %0 HL T AR R I A i 2 R R
ey JEH AR BRI BORBEAS, KA XU XUEETT” (R o B N, THHEAT “Ar
HERAS” RV BRAEE, HES)EADRER I A% . L™ A B BRI

Rk, R A A =] i A BEAN, (B RENE DRI AE — E I B A AKCE, JF Bl
WIBIIAR, AR H RS FEEINIE, %287 i E N U IRBEE FE A th AR DGR A . 4
B BLREE, B E AR S) 3 BUF SRS T S A IR F RS A X AT 4%

Zi b, ARG IRBMMERATTIE RGN RN ST IRBCE T, AR5 RAT
WA T BARAAEAEE R ZE R AR TR G R T FEATI AR, FERTLUREH:

OTET BRAE I RGBT, ARTEFITRRE, MEMEIAR, EFT8 5 FE
TER N H T AR P2 b BB 20 3900 110, 45%. 101, 55%. 136. 67%F1 119. 77%. FEIT BTS2
RISCHRE R, ARAE DA Hd PR, R I, A R B R 3200 000 2. 43 IR 2. 69 X 3. 24
O 3,01 U0, e 1 AT L A FKF

Q@ERHIH, AREFEAZ RIS m i &k, BR& Mk CnsmAFD
MU R R s, b e E A, EHiAR. SkEdlEZ, P A SR %G
AR BAREIEGE, 5AREEITREKEEE, HRGHHBOME, BERWHHAZ
B RSB T I KRR .

OFERARTTTH, EFRA FRE BRI, R BT, s
HL T TC e 45 SR R A, 3 — o S e @ AR TE 2 A S 1 b, R ORI R
SRR S BURMRL R TEVE A F (6 RS AR XA

@ AT A FIHEF= S R T R AETHR B HE 4, RN A RITEF=fh . R

Zl
il
=
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AN BTN %

R, A FIHRAE SN HE % A B RBUI UL FRATL AR, REAREFITHRR
B AESRRR R R R P B B SRADRLE PR R RS SRR R AN K
THRBMN HE S SR R A K, A G,

(2 BEEFAZELER

1. BERERF

SUHTEAT T LU R AR -

(1) BRRAT AR THE R, B RBAN BOR U8

(2) BRBATNAFTHIG . FETF1T S BI4H;

(3) GG IREERBIR SO S 1B, ST RAT NEERS 1 AR LL N AOAE BT o5 L 2 T R34
5 R B 4 B

(4) BTG ERM 5L it

(5) ERFEATA ARG THEBOR. 7758 AR R A REUEE, FRdt xS i

2. BRELE®

SHE, 2A:

(D MEWRWIAR, AFFER 1 FEAMATRRERS V. EKm&s, Aq 14FUE
A7 1% 3 70w 2 H R SR N S5 A O AR B 2023 4R, 2024 SR AR EERS 1 F AT REA
P, GRS E B BT % B B AR S AR IR P R B R R
KB B R B G 00, 5A RO SREIE . Nl S R R ST, B A
P

(2) ArMFIRE M 5\ S BEAAMILES, H5RAT AT A R B GFAEERER. A
RPN R MR B R, SRR, AR THR AR B AN HE % o5 47 SERBUR EL I
FREATIEAR, EFITRTL . AE SRS B R 2 B R SR A R
TFHVERGE . RAE P AR s R R i &, B S B

N~ BB R, EFHRETEES . B AHRE EFES. Mk
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FRAFERE T PR RRE R SEE, NARREKEE KRR, F4e
RITAGENRE. SEFENUSR. EBREHFR. WEMFLAELZH. £
BRI E S ZHE . RERABRITRERL. ToRMRERE, BHRHET
NEARRE S B RAE B STIE R L HE

(=) FBhE., EFHHLERETRHEEH. BEAmERE EFHESH. MEKXA
BRETIT P KPR R K& 2k

1, #shtR, EHLLRETEES . BT ARARE EFHEHNRE RS E DT

WEAN, AFTshteR, HA) R T = AR RS R HAr: it
=] 2025-09-30 2024-12-31 2023-12-31 2022-12-31

WA BE 166,093.03 150,592.06 135,006.05 113,563.13
DK 37,396.68 26,429.74 26,980.01 22,741.26
mah i 104,451.19 90,061.62 82,983.32 52,947.14
BEFE 229,132.95 213,239.27 198,253.36 155,670.35
i fot S 111,448.34 99,280.63 86,587.33 54,499.74
etz 1.59 1.67 1.63 2.14
HEBI LR 1.23 1.38 1.30 1.72
AR 48.64% 46.56% 43.68%) 35.01%

MR R

(1) 2023 %, AFFSIR, @R THFERZ, TP naFgnge, E8R: OfF
MZEH & 11, 574, 12 T uBNEBATR S RIH , 26T B G RAE L AT P>
TN LR, 2023 4, AFPBIT PR LG 18. 88%, KTt F i K ik
JE 56. 73%; 22023 £F, ARV ENLARKIESE K, B EEREIEK 57. 80%, ARIAHT 4K,
N F ARG E A B B, SEUSAT BN RIS 2, 2023 4 7] BT IK RN B AST SR 45 A
B AEFEIGIN 14, 129. 64 Tiot; @JRIR SIS BN A R BLE AR, AR R B
eI )R BN SEE ,  BCHAd AL sh T BT L AR RE RN 8, 843. 42 J3 78 @R B AL 3 I,
PN E ARG I ARAT A5 AN B B i, S ECAERE MR KIS L —F A 23]

i sh F a7, 752. 89 Jigt; ® LR it K25, FEAF] 2023 7 GG AL
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SERE K 58, 88%, MG T HE SRR 27, 35% MR, EIFHR SR TR .

(2) 2024 4, AAIABHLER, HA LR FEEHINK, B amRg gk, %
it 2 s A S K 1 JB DR 2 R Ay ] B A I K I I R AR SR g A SR T ) B 4 I
(5 B 22 A8 P S 40 S A SRR, R SR RS 0 9, 362. 63 JTT: HMARAT AN R IR
G, FECAFERMMERIEK 3,799. 33 Jiot. UL, FEA R 2024 AT H
SEREREK: 14. 66%, IEIRHS T U A 7. 56% I IE, B USRS A R .

(3) 2025 4F 1-9 H, AFsIER . HA L RE FERGHT R, 5= faema gk,
FEZR: OZLEWGNETERE, TR, WAZER T FEERILEBNTFEE, ARX T
EAEMIT IR, AR =TI AR, SBORM BRSNS e v =5 EERE T
T F& 3,484.04 it MU 2, 763. 14 JioG, [FIRAEBHE N 10, 966. 95 Jiot; @HH
R 45 B BUBAT KR N 14, 601. 19 Jio6. % RIRR R, SHAFRNEE . @
PR AR (10, 29%. 3. 65%) BIMKTimsh T migiE 15. 98%, B VARG IE 7. 45%0 Ik T
IR 12. 26%, P57~ 55 5 5

Zi b, MEWINARRANLER., EI R TR, DL, FES ARG
SR BN IREERIH . RO E PRSI KB IR I 4 B S INERAT A s
Ko

2 IO A B AR T AT WP 3K R B KA E

I, A FRENAT AT B2 1 f 2SO 30 B 2R A it

Bz IR

BE 2025419 A 2024 {EpF 2023 fEfE 2022 {EfF
AL H 2.20 1.26 1.19 1.63
LSSl 1.55 2.00 2.32 1.82
HE LS 1.85 1.69 1.37 1.34
ER LY N 3.58 3.35 3.40 3.67
TNy 3.34 3.52 3.75 3.01
WreEhe 1.40 1.07 1.83 2.99
AR EE 2.32 2.15 2.31 2.41
BeERH 1.54 1.62 1.70 1.46

Bkl WA A I 55 HE .
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TE: FATME AT B BRI A A 2025 4 9 30 HSIYSUNERIN T AR AR A, - [RLIGA2 0 43 0 1 42 T S IRAT ML AT B2y =)
ISZHST I e 2

A I, A OK R R R S e R BT AR BRI O, IR TT
AT R E R RS A W G aE i NS — e R, BRI S
FAEDCR, BGEEEA T AN ARERE N M E e deofin s AR e
RFFF e &2 7, [RAT ML AT FE 22w an s vl e 2 B B T . RS P, [ 3R AR 0T
Bk, DA NORAR A e R AR T AR AR R EME T Tl Ak, i, BdEhog
Frs IR AR R, R T MK ) e A B R v T A D

(=) RATRIERIEE K8 R EH

WE ISR, AR NAT RS

B TITG
HH 2025-09-30 2024-12-31 2023-12-31 2022-12-31
HRAT AR L2 8,000.00 13,099.16 4,972.00 3,970.76
(RIS 1,955.79 1,235.47
&It 9,955.79 14,334.63 4,972.00 3,970.76

MR EREE, AFFE 2024 R R MBURIESR R, B2 RRE T EARPT RN R AL
el 55 PR HR A AR E R BLYRME 5 IR R IR G, AR R L B SRR AN R AR =
I, 2 F AR 55 A R 7 oK 1B b i PR 2 7 (K SCA D 3, A5 P AR SV 58 SR T 20 SR I B
Ko 2025 G 9 H AR NLATER IR G AL 2024 SEARAT Friplsb, 3B R WIRTEE 20 BLAS Z2 8 48 0 213,
TR SUICEE ST BT

(2 GERITARTRE. £2BENAER. EBREFTR. WERFLAE
BEH. EREIERECHRH. REARITRERL. ToEMEEBRE,
BB RAT MR RARE B 5ERLH

1. mAEEHRL

#2025 4E 9 H 30 H, Aw B ms e LGSO v TG B iR I

e
BAL: T

TiH EW T
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BB LB ERRY TR/K, W, RAXXMESEHLEY, HEEAHF
ZERRL. ATHEFEAHRARITARSAZQBEENSHNREEN. (4)
HETILRES. BXERHHZE. ZRITAHSEE, KITAEERTES
R, EFTEHERNAE. SR~ £87Mk. EERTHHRAMN. F
T AR HEMB R F=1BAE, BUNEARRFHRIE SRR~ ERMIER,
S5HaEREARE R, HARITAME&EFIAMERZHMAE~ S E N
X, BREFETRIRAR, BRMTEELER. (5) SEEMFEHIERN
BiSiHE, BRFELZRBHAKRRENIER, RARETCRESHIBTR
FRBMEXER. WE, FAIRESR, EETREMARLITHRSRIERER. (6)
HAGHRBBREXTRBMMNE. BURAK. EFRFXESHRLKENTB
BaMEREIRE, AF-RENREIEBREITI EHLARFRRRIBELF,
%A HVDC ENFHEFIRAESTRENEFRNER, FRFLE MmN
EHEBEMLERE. (1) FEXITAXRERMBEESR” ERE~FRAE
HERH, HAEETRENERERE. FIHEERE. Z{TARBEEHE~MEL
A IAMETHRTE R . IAMEBERS, EUOTHEXFTIREHNZITAKR
REEWHHTME. (8) HARAMBMAA,. AETREHRETR, NEAFERN
BAEHEH SEDREFRTEB . FEYTI TR BT, HRAASFIBES
FMZHEFIRENE (EERNWERES—RXRITHE 7S) 74 HHEXME.
(9) RIRF=ZFESASMNERGTFUANESHE KRR 37.54% N HEY, &6
AR FRE, AREMHAEHRERIR. BEAHREN. REWAFTRAEE
HMEFHER . ARASFRE, WAKRIFERDASHLELSHIEN ST

EEITAF R EE XA .

WEREHARPHBER, FSHIIZE (1) (2) (3) (4) (6) (7) (8) (9)
HERPBER, BRITARMZE (2) (5) (8) HARPHER.
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(E£]

— YWHENRERIE B RN E R IR EKE. WEIE, 5%k
MAEIF ORI ZE R LR, TR BRI E RER B R EXN ARELE KA RERR
HIERFEW, AIRERIE R RIS TR Rk 21 i XU

(=) BIREHRE R o st iadn R A e kil . WESRE

1. ATIREERTH KIS R

SEFRRSE T, BT A E P 2 IR LR, T EIE, AR
22, 452. 98 J3 76, BT H 8 %, K Zh % DC/DC HLEREERAE P2 B 14, 000 . KT DC/DC
LRSI = B 5, 000 By =AH Th 3 [ AR IERL AR =g 5, 000 B BA K 2 ThREE =L % T
VEAEF=RE 5,000 & o HTRSHRIH BB &R AT F AR BIGE A . BB FE S, K
BTG ST E L ) R, BRI ST AR THIEE S BIH @R R
BT BVE A 1G22 1 i XK 2@ kb, T H g R I 24 M H .

2. BUIRZEIIN E 2% 28 F A

(1D BWARE

HRSEAE T H (0 55 PP TH B4R IR O 12 4, P @ st 2 48, AEp=g 8N 10 4. §F
REALTH R SIS 55 3 aETF A=, 58 3 4FIAT= 26 60%, 5B 4 FIA7=3 80%, 3 5 AFIAFE
#100%. I H 5 J5 42 28 N Bl T SEBLAE R B BN 29, 911. 32 30, SFEIIBLEFE
6,911. 88 JiJt. ARKSEHIH S NIMINEEER 17. 54% (Bij), BBEINH 7. 63 F (&
B2 4, BUE), TG RAF. RRSEEON B e AR

WIS HETRE 4 5 0 R AR T R M SE R B I i, RSB R T A= B4 1
Rl RORSEELI0 E (A5 BN R 7= b= S A a0 R R R -

e | e BIGTRAL | BATTE B g 519 e )
1 f£2h#% DCDC HiiikiH 8,400 11,200 14,000
2 | KI% DCDC Hjstith 3,000 4,000 5,000
3 | EHIThERE B IERER 3,000 4,000 5,000
4 Z Iyhe E P E LR 3,000 4,000 5,000
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(DX

RSP0 H R B SN T 2 077 e B 508 i R T«

Hi1% Telephone: +86(10)82330558
+86 (10) 82327668

% 3-7 FFHAN % 8-12 FEHAN it/
=] =]
ki PR TR CHFEIE) &)
1 kT #% DCDC Hi A 0.29 0.27
2 KIhZ DCDC HJFkEH: 0.48 0.45
3 —AE T EE R R IR A 0.48 0.45
4 Z YR E =L E T AR 4.83 4.50
gi b, ATIREERIH B BN W N R TR
=X VAR S TH
8—12 .
0 mae | max | wsw | mew | mre |00 ZFI gy
T&?ﬂ%DCDC 2,431.80 | 3,242.40 | 4,053.00 | 4,053.00 | 4,053.00 | 18,900.00 | 36,733.20
YR AR R
jf%f? DCDC 1,447.50 | 1,930.00 | 2,412.50 | 2,412.50 | 2,412.50 | 11,250.00 | 21,865.00
ZEN/ Y B
:jﬁffﬁéﬁ 1,447.50 | 1,930.00 | 2,412.50 | 2,412.50 | 2,412.50 | 11,250.00 | 21,865.00
R IEAR B
I B¢ [H]
gj”?# fe 14,475.00 | 19,300.00 | 24,125.00 | 24,125.00 | 24,125.00 | 112,500.00 | 218,650.00
TR
ait 19,801.80 | 26,402.40 | 33,003.00 | 33,003.00 | 33,003.00 | 153,900.00 | 299,113.20

(2) BEAFRAKNE

(IR 5 SUNERSYS % N 44 KR Ia VD % NN = B £ 02 NI | P& 7 02 E NI =K =5 2 F B 1RV/€

B H £ 2 A 5 IS R B

§f. 70

TE w3 | maw | msw | wew | mre | o2 gy
PR AR 9,797.26 | 11,600.21 | 13,403.15 | 13,403.15 | 13,403.15 64,322.55 | 125,929.47
A 2,222.54 2,750.59 3,278.64 3,278.64 3,278.64 15,504.00 30,313.06
gﬁ%ﬁ% 1,980.18 2,640.24 3,300.30 3,300.30 3,300.30 15,390.00 29,911.32
HEHRH 2,358.09 2,688.12 3,018.15 3,018.15 3,018.15 14,535.00 28,635.66
szj:%ﬂq 16,358.07 | 19,679.16 | 23,000.24 | 23,000.24 | 23,000.24 109,751.55 | 214,789.51

HITRSEBEI H 0 2 (025 0 Al 9 P 5500
OGBSI RS 7]
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IR SR 7= 5 BT 75 10 SR A ek SRR 20 7 (P 28 K Bl FH - ARG [ P 24 vl S 0 3 5
B A% A AN M AR AL A E

@I E B4 IH

iR R A O SR A0 BRI IH v B, i RS T B i @ S 47T 1H 4R BREX 25
H, FRERE 5% ML R BEEITIRAER N 10 4, FREE 5%; HARGFEMEITIAFERA 5
&, BRIEF5%.

@ Hh At FH A A
WG H - A% 30 SEMEG, HTIG A1 5 SRR, HLA BT 5 SRR
@B Je s 2

I H B E 5108 240 N, HAPE BN AR NI T 5% 18. 0 JI e, BRI A
LHEH% 20. 0 FI oAb S, ATEON BAE AN L 8% 10.0 FHoAhisE, /7= N GE NS LB 9.0
JITCASE, BN AR NI T 4 30. 0 J3oflide . AR R 2 4% T3 S A 14% 05 5.

OB %

2 [0 5 537 SRR 2. 0% 5

©HAth 2

IR H A 1) 32 B P 4% BB AERLRI N T 8. 0%l 50 o fh A8 20 2 FH 428 I USON 1) 8. 0%t
By WETOIT R S AL ED N I 10. 0%t 5 s o8 5 2% I #2421 5. 0%t 5

(3) FrABLEMHENEHE
R L B RSN S A B NS DL, X TS B S A I S

Bl 7

TEH | ®3E | B4 | ®m5E | Mes | BTE | Be—u2EMl| A
RPN 19,801.80 | 26,402.40 | 33,003.00 | 33,003.00 | 33,003.00 153,900.00 | 299,113.20
;ﬁﬁﬁw 284.24 361.08 361.08 361.08 1,640.01 3,007.50
A 16,358.07 | 19,679.16 | 23,000.24 | 23,000.24 | 23,000.24 109,751.55 | 214,789.51

o 356.07 | 19,679.16 | 23,000.24 | 23,000.24 | 23,000. 751. 789,
FAIMERSE 3,443.73 6,439.00 9,641.68 9,641.68 9,641.68 42,508.44 81,316.19
Frf3F 516.56 965.85 1,446.25 1,446.25 1,446.25 6,376.27 12,197.43
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T H E3IF BAFE RS RS BTE | Fe125/MF it

HRNE 2,927.17 5,473.15 8,195.43 8,19543 | 8,195.43 36,132.17 | 69,118.77

OB e LM In 2

R R S H P A B RO 13%. JRAHAPRLRIS) 0 IR, B 1 B RK ORIt
BRIy 9%, HEHEBARLION 13%; WH A o5 2. BE AR R R S 1k 2% (1 ik
TR RN 6% 0 ARSI H Sk T e 2 BEAE 2 S S G (LR 1) 7T B, 807 9 B oz B
GREAN G IE L) %1 HL

@4

VO ZE RN R EOR A, WUH T BB A Ll 15% 15

(=) FREHINE LhrR A AR Ol 5 2o U H i 2 57 K& R

1. BURFFHRR B SLhr i B g

IR S 30 S 28t 38 1 i 0 -5 TUY1 200 a2 5 40

AL TG
SERRFRA | MERRE| B =4 R —RSRRR kA R E
F5 ME%LHK FIF= 2022 {EFE | 2023 4EFF | 2024 £ A 2% 2
T
b 157 11, 1)
1 BURET 42.68% 11 AEH 106.20 7431 1,213.921,394.43 &
o 950 A T
E
o [HEBEM | e | w2 | ommm | omEm | oREm | RER | S | R
0 5 1 I H

TE 1 “2ET R E L 2 DR TR AL I E B 55 PR TSR IR O 12 48, Hrh il 2 48, A%
EHIA 10 4E. BBIEIREEE 3 ETTIRIET=, 28 3 FRIAT75E 60%, &5 4 fRIAFF3E 80%, #5 5 FFIATTEE 100%. T H %7 5 A
LE A TR AT SO B ON 29, 911. 32 T3 T, SEHIBLIS AR 6, 911. 88 Ji70. SHALTI H W 55 N A 25 % 17. 54%(BUR D,
BB 7. 63 4F GREBIY 2 47, BiE);

TE 20 “PHLWPAPOERIE 7 ANEE 25 G

2. AR B RIEHUHI R E

TR S8 H SEFR R as AR IK O R et i) SR R ] 22 5 g e, BRI R

SN T 3 R VRSBl B SE e R . oMb AR T 3K 7 B B BT IH S B 1S 0 45 45 5 A
=g, HAzuiH Ak T BRI BL 77 RER e 2R
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N AT RS E R W% S R BN S AR AR A Al . B 2R WA S AR AR
BRI 2023 4E 2024 AR IGECR B B AR IOSE0A, 55 RIGTE (KR B8 24T AR
SEM AL A BT AE SR, RN 25 P e R R rp SN AR AL, AR RRARSE R 1,
PEAYRRIGSR, FHCA A AT RSERIE BN FREACEA BTN RE, RS BT

WA 2025 LK, BB U AR R o 2 SR IO A B e 8 S ) A A
TR PTG, AR TSR E SR E LI AT . #E 2025 4£9 H 30 H, 7
LR BUKE BB T 8, 186. 67 170, BUE 2024 R BT B K 95. 67%. 2025 4 1-9
H, TR ERESEIUEMIN 12, 724.99 J37C, [RIECHIK 110. 21%; BTSRRI H L5 3t
1,213.92 J37C, #2024 SFe R SLI 25 a1 K 1, 533. 59%.

(=) WIREREREHBREX A FEE RARERT EHEREW

AR AL T H 5 R KSR T E 7= b 53 B S [ L A5 R A B A B 3 5 D THI AR
fEEERESR, ZROWAKSIABEEZ =/ () /2. ARSI H MET RSB H |
A VEHX A SR, AfFERRTFEAR TR B&51EEL AsMURE. &R A g
FEARSH AL SO L, 5 = ol 5808 7. Fik, RRSEHRTH S
TR AR . T, RS, BORE T HEKRBAERUN, a7 S R TH 11X
SES IR NYE = ST E LA L PSEST

RIS, Z5GENRZRE R, WA R PRI BRI Bk 8 5 55 3 B i o R
ETUARIARIF R, 25 AR ST H 4 KA RIS o

(=) BEEFAZELER

1. BEREF

SATITEAT T L R ARZ A AR -

(1) RICHTVCE 38 2 SRR S, A IR i R S P00 H 45 98 2 ot 0 5 o

(2) FRELVGZEE R, 2025 4F 1-9 HWF S5 ARSI H B % 2% s

(3) VFRAFIAHICN G, 7 AT R SF I H ARSI R B AR SERCRIT ISR
BRI HT I RS B 75 06F AR R S BRI

2. BB
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aE, STImAN:

(1) FFREBH an RE T, EZR T ISR E S RIWBCRR Bk 22
Jr T B R TR 32T U T R R Bl R SE g e s b AR TR H A B 3T TH A 2
BEINSELR G AR, HAZIUH MAL T~ RN Br, 7 BER 58 AR

(2) AIRGEHMBTIRGEAAE 2 I A= s S BB ARk R AR S5y T 22 5 4
Ko BTIREEBLIHE AN 20 A RS 500 H A R AR

Z. ARERTEANEARENAZREEMPERLKSEY, RERFE
AR EREEERETR, HOREMPFIRRE AR FEEMBBR=HETR: %
BARERIE £ m A EL, BFEARTmaR. =mER. Bt
R, HRERNA. REFNESEZHBRAER. EFITERBERAEERSE, R
WHARFRUEMFRBERME . AALFHXHEKR, BFHRENRTESE
LR &5 B3ER. FRAESIBNEARASH. BANKETER
Xftte, REBBEFF=MBELEFIE, EEFEEEREETERAEVHER; £
BREHEMHANR . FR, TRHE. HERES, JHELELREFAEERNTH
5E

(=) ZRFRWE FHEARXENO R REEMKERE LS, RE/FS
AR EREERRLFER, OREMPR RS NARKEEMEBSHETR

1. AR E H 0 R A

A GRS 5T HVDC 7= S (KRR A=, e i SRR SR R S & B ST

(1) BFRBKERR

R A 2 T 2024 4R [F R FF AL 2 K R Ge it A4k, 2024 447 5 HE S X AR 7 BB (W)
BHEEHD 8,203.40 1270, FIGIEK 5. 5%, o, SH—r= 3 in{ 574. 31270, K 3. 1%;
I 2, 369. 00 447G, MK 6. 3%; BB =g 5, 260. 10 127T, 1< 5. 5% =
RPN AR EE B g 7.0:28.9:64. 1. ASSJHBIX AR = 5 {H 72, 984. 00 76, 14K 5. 4%,

AR DA B TV IS e EAEREC 9. 1%, Horhr, S il b o hnfe s 33. 1%,
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PEL TG K 14, 9%, BEZG TR 0. 5%, frdh Tl 9. 0%, & Tl NFE 8. 0%, £i4Uik
ol FFE 0. 8%, AL TAVHEK 5. 7%, AR LL BTk ARV SBURE S 40 224. 50 1278, #
FELL B T AP EN N 2 3. 8%.

(2) HFHNHRFEFEE

WA Z T 2024 FEREFME SR RG AR, 2024 FaHHAEAND 1, 124.66 /5
No B RAERREIN 3.64 J7 N, FARIREE AL 817.19 A, HEAEANDWE CGHEAND
WAL ) 72.66%, LG BRI 0. 38 ANE 7R

Zil, RREGFRRAKTELF, H35ah NGIEFEE, AFEr= bl T A KR
AT SRR BB TER, RGN,

2. FREEEMNERREGEE

Vh 22 He M 71 Bt HVDC 7=l R FEE R B /N B iakr= o B Il o8 2 1 J5 DR B B A0 BT

(1) LFFHEKTFRTN

MR P 22 T 2024 R E REFEAHER R R G T AR, 2024 4TSI X A BEH (W5
BEHO 13,317. 784470, LI 4. 6% o, Z5— LR InE 320. 13 1270, H9K 3. 4%;
S PV 3, 873. 96 1275, 19K 4. 1%; FH=rA kN 9, 123. 69 1270, K 4. 8%, =
Y= 38 I0E o5 B XA PR R E LG E AR A 2. 40% . 29.09% . 68. 51%. A 35 Hh X A R E
101, 485. 00 7C, 144 3. 9%, AEAA ML TG IME &b IX A= 7= BB LL E 2 51. 20%,

W R Gk A, 2024 A4F, P LA E TV nE b EEREK 6. 5%, HAZA
WsTER R . 15 Fd EAZ DAL Ak A THPE S K 10. 2%, FEEh BT LA b Tl B34 5.3
ANED R AN AT E SR . 36 NIRRT, 22 ML EE ER K, K
61. 1%. BREK. AN, AR AN HARIS i & HlG g 9. 7%, THEAL, S A H AR i ik
GG 0. 6%, HUSHUBANZS M G FRE 1. 7%, B4 IR e o STRE S dE
TEFRER, R BTFEE. mimk&. FUsiioR. BibRbEaels. A EME 275 K3
T P (G K 4. 6%, TR UL Tl s (3 0. 2 NPT 2 . ARE WA 7 7
SRR, BTREIRVR S K 14, 3%, FEAAEIE K 26. 3%, KFHAE MG K 61. 4%,
3D FTEN LI K 41, 9%, SR L B 36K 36. T%. AEFTHE LA B Tk Ak 406 5K o
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(2) BRBERWEE . QIFEHBR

7E 2024 IREUFTHRECHEZ b, VO R A ERBHARRESE 18 A7, LW EIENAERET 20,
LERH R CIE K Q0H B T QIR A8 PP 2024) o, P2 B A EIRTEE 7 67, PEEES 1
B BbAh, P mifE AR E S SHH EERER &AL —, WA “W—R” R 7
it BFAAR T ZSGERS, TR, e E PR R EEE mE, a%58E
TER AR AL T4 [E 7 41

MRIE VG217 2024 4F [ RAE T K G A4k, 2024 F2 T PRI & . 24F
EAME R L AIE & 42, 899 fF, EE LAERK 19. 5%, &0 AN s KB E ARG = 33 1.
FRLCL T, THRENL S AE AN HA 7 A B I G K 6. 9%, B DAL IR S5k,
BFEEAE TN ARG ED SN IE K 6. 3%

ik, TEm REBUFIATIKE, R IBHFQIEIAEE, aIWR SR N A 7oLt kG
FHBN, SESRA KGRI H MR G 4 i, RREEON ARSI E (S Re, B e b v
2 B A

3. PHREMBTRIFIAA R ETER R RIRTHR

ARSI B O AN D R AR A HVDC FEEREE R K HVDC BEHLPA ATk SE
PTG 22 S 35 43 R 5K FE SIS 4 76 LA = 5 TR AR — 3, 38 4 AN, PE iR ok
7 AN S TR R BN R, A R R R A R I T O R A . A ] H AT
OV HVDC B K B b (R84 65, 0 ¢ P 32t vl B 42 2 o A P2 B 00 006 A2 24 R T3 7 oK
VY 2 G BRI AIE A 7 el U S7 R T oRSR T 9 e SRARZEIR AN TF K VERE S v A AR, AE % i
FR8 P S G U BRI SR IG HVDC 7=, RIS A 7 R 437 S 8 e i R R k= ik
g B e N R o

(2D AR RERIE £ m B EEER, BFEEART=RER. P
KA., Wit=E. e XMA

1. RRERTH A= RPN EAEERL SFERRT=MHEHR. =hER

ARG H EE A HVDC BN AR e HVDC B i, BAKLNTR

(1) HVDC BHL RS
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HVDC & [ ELUR FRIR R Gt % Dy IDC LG5 1T Ve Bl B 3T B i (00T ok R IR B 46 o IZRGER

@HUVDC BHL ARG A KEH
HVDC ZBEHL R G- s S5 T -

FH R AT R AR B SE R, e 4% b i RS232/RS485 il {5 Bz AN 4582 11, R 43X
FEARGER, it S B AC F A L e B A AR,
SO, BRI KemimikEs .

i g g AR 2R K A R TDC B

B S ¥
FEAR 1) AR BRAE . ERAE
B 1MW
RS TH-HVDC-240/336/800V-1MW
L 240/336/800V-1MW
B 1 HL S VS 200~300/290~400/600~900VDC
TR LRI B R 298%
RGEAEF 297.5%
BPIE SNk 4 20.99
=R/l 10KA
BURR (W*D*H)2200*800*2000(mm)

HVDC ML R G = U R

(2) HVDC 4t fRER
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OHVDC Bt FE A ™ f fe

AR SR H $TF R v s LA PR R ERR — 3K 1) e P SRR B I S N LR B
LIRS o A2 R B R S B A R R s A OO R, R R M
RIEOR 2 ARG, R A2 57— AIDC Bods 055 52 2% TOUxT B R g AR ek 5 %2

AVETRR, AR 3 AR Ak e AR FR IR AR TR T R

(OHVDC 4t P ™ i BRI 1

HVDC fH R R 7= i 255 40

s BRSH
REHER S TH240H100NZ-A TH336H75NZ-A TH800H37NZ-A
R (W*D*H)82.5*460*248(mm)
BN HLE 34, 380VAC(-15%~+20%)
fi 1 L 51 200~300VDC 290~400VDC 600~900VDC
IR I B 8 7€ 11 1A~125A 1A~100A 1A~50A
LES UEEAF 24 25 298 %
VIR ¢ 20.99, 30%LA b fudimt
B B 1] 3~10s
TARIREE -10C~65C, =T 45°CHT FEARAE F 3 i) KA
R TT X R R
NI KR B CR A
g Hthad . KRR
i o AL B R DR
pURTRVS /A

HVDC it rE A R & B R
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2. AREFHRHET TR
MRIEAITH B, BT BN T4, AT H FUHE T+3 41577 40%, T+4 ik
72 T0%- T+5 4EIK 7 100%. ATH FEIE/™ )5, FlihSEIL4AE ™ By HVDC LR S 6, 240 £, HVDC

BBk 57,000 £, HAKQIT:

AL B
WHE B T+1 T+2 T+3 T+4 T+5 X VljG

240V-1200A - - 384.00 672.00 960.00

240V-1600A - - 96.00 168.00 240.00

HVDC ##l 5%t 240V-2000A - - 96.00 168.00 240.00
240V-2400A - - 640.00 1,120.00 1,600.00

800V £ - - 1,280.00 2,240.00 3,200.00

240V - - | 7,200.00 | 12,600.00 18,000.00

HVDC ft B 336V - - 1,200.00 2,100.00 3,000.00
800V - - | 14,400.00 | 25,200.00 36,000.00

3. ThReRMLH

HVDC 7 i B4 R I B st . B RE RGN R G, FENH T %5
PO B R AT FRATER . % R 7S LS 240V, 336V, 800V =ANHESE, BHLALE K
DA R MW, [ER, 78 F i R A EHE 20kW. 30kW. 40kW. 60kW ZEZANIhRELS, H KA.
WA PRI G TR, AFAREERERN, HRIFFRATZORE .

(=) REHHNEEZHBANER. EFTRBEEFEMEEF
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1. HREHHCEIBANFELR

BT F] HVDC P2 P BERLUD R 1A A R SEBLAD HVDC 7= f N, AR L

e
HAr: it
% B 2025 1-9 A 2024 ¥
HVDC %L R4t 1,906.89 136.92
HVDC it ik 90.09 23.45
Hit 1,996.98 160.37

VE: 2022 4EF01 2023 4F, Ava MATFRE HVDC M5, KPR

2. EFITRREAEERH

AFETFATHEEAES RS WA E 2 “M. () A£FT e m S R

(M) AXRFHIEMBRFRIE . AEWFHXAHNERR, SFESRT
FEEM TR, &SI BER. PRAGRRNRASH. BuhEEs
EHIXFEL, R R R i Bk 55 4

1. AREFHIE 5 A AR LS HBR XA

(1D ARFHME 5ATRELFHIBRR

AR SFIH 5 2 7B 55 B AR F2 2RI LA D7 -

OFARFE: 2R BEA LS5 325 A% L I RE N TR A, HVDC I OHOR R T
IR TAR e, AR JEBAE . AFIER T ORI BORIR, A DR AR I E AR
X B Y FL AR A N 45, #B RSB HVDC T H A7 AR A = B AR AR SR

@RI, AFER BT R AR, R T FEENAEERL R
RARH] L BRASIE 2K . HVDC P AR P I R S A m BEA 7 A AR L AL, s SR

M, MREE TR, Ana] DURR Ee: =250 8% F T HVDC T H , - 4 i A2 7 AR A ™ i ot

5

(2) ARFHRIE 5 A TRE LK X A
ARG 5 A 7 DAL D0 = BRI A= T A= R B E KT #
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(DX

RS Rk NASUR. HENE ST, BARWE.

HE A% RRFRIE
p— IR . B AR, Z1b. | BIE e A TR, B AT &
A e T UL T
: —— HVDC 7 i f T A e R T T %%
1 E FEA SR
iig%&gm gﬁigAImmm’*m RREIIE | o o b S R S .
B ALK 2
ETHR T LR, BTN, W
PR AR ERE A ST
- U RS REP 6, FIORRE | SR SRR . KO L . g
2 Kbk & B A
HORTT%, TTRETEIR NS . 2ot MK Sy
TE SR
\ BT A s BIE | o+ e
B HHE W LA Bl il B Ml LS
A L - S
B S 5 A B B AT HVDG % b= i i e

2« ARFHRTE 5 AR ARSI E KX A A&

(1) FIREFHEMFTREFRIE KBt

HVDC #h4ME5 M R, DA PFCHLLC SR FELBR N, AT B 5 RS H 7 i 5 T BOR A
P HETHORERAR I o B MR LA BT B, AR IR BRIE AL . ThEe %
FESR T e il it oA 4 42 45 07 T AR AR SR AN BERBE S ), i B0 28 HVDC (it S ER I 5
A, BIE HVDC 77 i BRI R S BV Be AR bR KB AT H R, RS AR P A, ™ i 5e
G IIIFFBHRTHR B T34

(2) RIRFHEMETRFRIE KE R4

T MRERTE RRERTE
e ot ke SHERA FEER SMT. . A%, i
TS zg*#%‘ﬁﬁ‘ﬁﬁm%‘%“‘ W £ bt AT
Sy
— ) i ERE I A TR AR
P R 4 E AT Eﬁiﬁﬁﬁﬁﬁﬁm?hﬁ’gm S DR SR A T
- FIEhAL . R RS S K 22
ULK11% DCDC rjifibe. KTE | . : o
BB ¥ DCDC Hi Yk . — A Ty B Sk ;meﬁﬁ%mgﬁ‘ﬁ*ﬁ
Bib. %R
- (o 2 e i A
R gg;mIM%\%ﬁéﬁéﬁﬂé [
B LA 2 L RAS IS 26 ol B KR | B AR TR
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T H RIRE R H AREBIE
GUER R N E Rl FEIEE R IRAT S
BRI, AN RS AR R 2
LA
popyr A EEGR, OTRBEE A REM | LR AT A 5 A R
1% VERESE AL AR 1L mh (R 737056 G I Ex T2

() REBEFZRBLEZTE, EEHFEEERSTERATUMER

ARG R S8 7 2B S5 FEIT, 32w AR B A0 B o ST 7 dh A4
AR, BCEAR AR, ISR A F AR SRR IAT R, W CEAMEEMNE) ="+
FRT R EZ BRI E A GRER G 2 A T KIHUE .

T H Hodfe b0 F LB P R B8 RARBRBT R A 72 T B
1. REBETHIANS (BIFE7 . | &, S SRR, A% HVDC B RS LB HEE L
M55 BREE, TRHD K9 P A RE S
R, SR S A REEBI 77 TSR AR i L B L 55 40
2. REBTXIA ST WA R, 510 Uy iE A B E Sk, $RTHE
PRI AP B S HERE T

NS Y I N T e N T T
LB T4 3 rE Z‘—\—Jijﬁ
S g PAETIANLAETRI | gy A SO, S Bl (SRR R = S

A REST s DR ) AT AR R B O BRC H Y 55 U 5 E Sl

4. REET X G ENER BE |
GhIe)) IEAH a

5. BEE T ElLs

o

6. HAh

(7)) REREMNMKAR . BAR. EFEE. HERES, NELHEREH
FEEANHE N

1. AFFE HVDC BHLRF AL HNKEARE S EE~L K

PN ARSI HVDC BN R Gt S G rEUBEER = S O T S8 1) o GRSk, AW B BT
Ji B A F AR RS SR R BC B . SSURA AR AL 7 b T S, 7 i AR N SR iE
B SR AL SRR, P i P RE e T YR IE . X — RV SE R, AREE
A EEBNL R GG SRR RE N 54 AR OB RWDE AL, O )E 2255 iU #h
JESUA: T TR S AR S . IR B, ] TSI A R A HVDC AL R SR AL
fiF, HARSGR St i B U RF S 1K

FIRF, eV S SO RIRT, AR T “ R TH XL, R AT B
AR A PSS S VR T R 55, T AT A2 LR G0k 55 I H R 3 B IS 45 1Y
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A E B K. tAh, KA RE. R, U =R SR S CNAS IAIEAR I ot
) A AT LS8 IE 57 T M ) A REBORSCHEAR &R, B OR HVDC BRI i 1k g 55 w] S ik
B BT ARHE

2. AFITE HVDC R GUR B & FL L MBAR E Al 5 AR 5

DN F) GBI AT W R, AR AR BRI O IR R I AR 5 T 2R R,
SKELAIER . it 2R oAt e a B . o F/E Y R E U & 44 Ak, KF
BE BT LTS AR WA R, R DI R ARG, D SR L. R RERI XL
PR 51 SUT W R B o ARFTRFEEAUA AT A AR AR S AL A0 55, 2 =] (1 AL s B iy L
AR FRER . e, ST RS . BT RIPLORIEAR R, A7
BB A% 7E DRALE ™ i M BB 11 [ IR SRS 240 1 A 5 38

FE7= S BORTT SR TH, HVDC (EECH T MR Hh A, BAPFC (RIDIRAIBURIE, fE
gk FH0, e BRI I ZE) +LLC R RS CEIHY 2 A FUERA 1A A A AL IR L
REMSPRAAAFE, IRMEIENED ANE, AR ESFERBRRERFEE. 5T R AR 1 &R
PR RAEIAL BT B, A R AR S R AE S AL . D2 PSR T K i A 1 45 T
T AR R . BERIEESE J7, kR F T HVDC T F A B AR BIF R 5 4 7=, s HVDC 7
REEPERETEAR ST, IFBUSA P BALH, NP= dhSe 5 1 FRFBHRTHR A 11304

RFEIA A H ARG % 54 72256, /7] HVDC LR O it i % B e il 5 n]
FEVESSUE, FRAESERRN RGN S KR AT

3 T NALHT R ] A R BB LA A= S R SR T R AR SR B SR

N EHRALLIOK, LT IR AR O B T b, B ST REE A B TR
il AT A AL« BRAL T ST B[R G0 S 28 48, RS am it i I BA Bk BE 7 5 BT K
S, NI E SR TS A R S . #IE 2025 4E 9 A 30 H, AREABEIAA RS 560 A,
53 TR NEUR 31 13%. BOARWE A HIBAAIIGEBE fo 77 i 7, B 2% AT e ie 5 H0oR
BUE

R R AL I, AFET =M ike” B g s, M 7R
RPN R B R BF TR R AT & BORBOR SRR R0, D87 dh Zemit & b
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R PILE HERSE; 7 a0 L N UREARIH, i REART R 7 5T
Ty vy EE W [, [R5 7 i A o I CR AT LA A 28, SRTIIERACR . 125 414280
ARIRTE TR RRE, P AT UM ENL A m B P R O R, N R IR T 1 SE it
PBERTEHIHIRER o

FERAL T AR RGBSR 0, A 75 2 P S5 B B & sk i = 5 sk ik i, P2
UEPERORILIE, FRERSI AT EE OR SAT ML EOR BRI, HESHT A A AR A% % 5 HoR B AL
AE /1527t

4. AFNLF OWMEE, ZPeERERR

WEARZHAZH, ARSKHEAGFEZER. AT ULERMER UL Z KA Kk BT
ARBATENE, WMo CIEEAEIINAEOAE, #0 AR RE Bl IRPHEUE Sk iT
dlbe Rk, AFPRAXEA=KZER (B3, B, BE) « BERMES (BTE. iR,
BRE) JEE=75 IDC Jek (i EE . ZRIERHE) » S/ N Eds O i sl il
SR E WA i A IR ST, AT KB UM, ur BEE AT T IR SRR A . R4
Rl BUF AL BT REIRSE 0 il oL s AT SRR EOR ATk, O RAT L ORI RS
On B O SR AE RC I B v (1 HVDC (L —BE TR R S, ABURELSS 7 B iR AT G
R =GARHERE RN, BT AR R T RERAES, T I E, IWREHER
i,

£i b, CHVDC BEERFAR . HVDC BEHLARGEBOR S 7 dhfili a6 IR BT A S BT HLIGIOR G, &
A B EA RGN H P M EoR . NGS5, T H S A7 AT E .

(£ REEFNZELSR

1. BRERERF

UIHEAT T UL AR

(1) SREUCARIRGERITH ATAT PERT Fe4R 5, IR AT 247

(2) FREUR S I 2 7] HVDC BEHL R Gt b it BT i B 5 WO\ B A&

(3) FRIUA RS H AL T B A 1T B O 5

(4) PFRAFIMARAN D, TEARRGFHRIE 5 RTRSEBIH « BTSSR RS -
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2. RELE®

aE, STImAN:

(1) ARUREGFHIH 73 A RG22 I B A SR, R E o m] sehra g il &
TR, PO A A S A0 5 R A P A I A HO TSR 5

(2) ARUWGFHINH SRS « BV W55 A 5T _E 380y e i s SE A, (HIAE
HPREE BRSEL WENHE . N SURSEAF 257

(3) AW GBI H AW B dh ol 559U, 75 & 555 58 & T B A T 2K

(4 W FARRGEHRIH, AFEANR BOR RIS UL ERIE, AREHRIH
S A ATAT IR, I H SE AN A R AN E P

=, GEATRMAR. STRERRE MR A RTUARE . & KFEHE
FrEt AR A ML FERE BT B A%, WARITARGREELSCENRE
RHTIRSE B0 B P i R ARG = F/oK, Wk, SRR E Ll nEE, I
ZENRILERRL. NTHEFFLEARITAREE ZWREE WHFHLE R

(—) AAFRAHE
WA, AR RETRE. R R TR R EB I
B &/E
P FE FRE R WHE FEEE | FRAMAR
2025 41 1-9 1 373,754 385822 353,858 91.72%  103.23%
0, 0,
S R 7 At 2024 F 356,422| 397,384  402,176)  101.21%  111.49%
% 2023 4 276,678 294,329 291,928 99.18%  106.38%
2022 4 172,750 182,804 160,414 87.75%  105.82%
2025 4 1-9 A 159,105 165990 154,109 92.84%  104.33%
2024 4 169,581 181,258 177,461 97.91%  106.89%
B BE H R HLROL 55
2023 4 154,168 149,353 147,222 98.57% 96.88%
2022 4 124,714 114335 100,925 88.27% 91.68%
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TE: ARSI i SN TR TR U, M RE PPREFIHI R RER A, MRS (bR AR {2
REEE) SR ERUE, A RDE R IR R E B A T %

], BT IRER R IR R I T AR A A DR I B H T R B
KEERR, AR R T, BRI MR PR R R R s
AT BT, HARE A B R R K@Y R R, AR REEAL T IATLRE.

(=) ArREHIE A & BUH R E

R RSB H e A LU R, 3222 52 N il i 3 A IR s K se el 7=
AT K7 B B BT TH e B G NS5 28 G IR AR RO F2 e, HLZ o | i 4k 17 RENTE S F B,
FRRER SRR, FEWARIE B 22—/ (T,

(=) AREBIRE Frieh U RIA W& BRER T H A &%

DT ARG E Froests . DU 55 BAE g T H A7 3 s i

RE N B H A
IR PO T R A G BB R A T MR i TR 5T, AR, R L%
CRIKEERTHD o
TEF R L % T Re T L AL T
IED) LRES
TR Bl % FRIE N, Ti N
L S FRIE N, TEA N
ST R R 5 %

(I BB RAT AR BB B G A KT R E 5N B 7= Lin R ARy 7%
K, W, BLHIAKIR H SEHE L B
R BRAT N AES 8L 5OE DT K A I 5000 H 7= e e ARG = wa 3k, Bk o dfr

1. 2025 4 1-9 H, ARDHReIRTY R A B 5. B e 0 B 00 55 7= R R 6 43 il ik 3]
103. 23% 104. 33%, IFrBA ]/~ fe DAL THALIRAS . [, 2024 4F. 2025 4 1-9 H,
AT FE SN A 117, 527. 45 Jio6 95,921, 62 JiuG, ALK 17.52%, 33. 14%, 2
PR S . BB PO K A P A L TR RIRES T, AR C 4T
VL H AR IR BT R, SR LUK AR O RO H B B S5, s AT o
A NS P BT ARGARIE Wb I  AGA KRBT, B 2
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FEEATEL. PERERIE N R, REMAeRE 7 TR I A, PR AR T M S BUNB RN
T, LR RA BTE, RARGHTRLEE . FE K 2 ) 7 SRR

2« ARUREHIH F T IVDC BN R G KA i, JE TR O M m T, AN [E
S TAESERFE, X HVDC P2 i fesE P PISEtE BRI A, DR AR IR SRR H 7= bR A L 4%
TAINTCE R B . SR RARAE. TURSH . MREMIE. mAEENEARTT
%, JHEA RS THAAEENER, FEEE KA. FRm A=, 2.
SERUKL, BV, B&. BN, BB, SBEMRE. A RPN B LE 3
WAFHBR, BAE BB 5 i) 288 FE Rk I b 55 7 2 1R 7= 1) 2 A ARFALE S
PONTHAE N E, P B, & thae s Al s 2 B8k,

WBRAT AT S, BRI L TP &SN, HAL RS A R A REN, SA KT
Aikhs, BEATEEREE, RARHSHE" &R, HFEER&EHSIRE. Hoofn
FTHRRNE, KB RN A, N B S0E P 55 SURT RS T H P 2R AR A AR B
AT

3. 2025 FELLSR, BB T IEAIT A TR AR 2 25 2 P SR BSR4 B A % A
TR, A 2 HR AN 25 FT B RN FIRE S SE LRI K . 2025 4E 1-9 H, A
A B S BE H SEBLZR B AR 1, 213. 92 F576, i 2023 £ELIOR RUHSEBLAHF A3 1) 87. 05%;
O8] 5 )2 L YR S AN 45 S BB AT 4, 904. 66 FiT, LK 67. 32%, BRIFA 39. 26%.
[FIRF, PO Al 2 FRINE B LRI R, TEERM™ 5 &5 A AW, &
PRI R BE DT 72 S A BRI = S PR REFR AR S AE ML 9 AL T BT, iR S
FEALRBI =] K —, 158 I R U A & — @ 1 3e 4t 35

AnRAT 26 BRI RS H I T, 0 — 7 T A W SE 12 H U RS 55 T 1 5
PR HPRER, PERIT R ST, H—BEIRERE, BTy, MPEXMERL T A
BORBIAR TR, RoRWBold % 7 8 A AEOXEE K, Wk E R R B2 S s 53—
DT, ) S S U ARSI 55 1 B KT B AR X e T A IR SRR E 1 T B,
PRI 2 B R SR T H T BusE e 2 5 B WA BA AT

4, FERX b ST TR, 2 R EE O HERC F B A BRI R L A SR TR e HL IR EL R 2% 2%
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2, S FEEAFKEMXITR, BEAR. FFRHBN A7 BN FBE T A K.
TEAFETF ARG E It A=, mT DU Bh % A8 o s Y5 A A DL BA . ZH 23584
THRETAE: PURIX AU AM/NMER ™, RIKEMEN ™R, 7§ BI0H AT 74
22, N IERTREEH I A ORI H v, RS G T SRR A
FENG, IFERE S EIRA, o w R AR A

[FIE, B B s b O AT A TR AR X OR R A R . K=, BR=MA
Bl AT P9, AFEMTREshX, HEEEK = MEIT, a5 EENARRSER T H
JUHAR P AR P I E B S, AEMB PR E BRI, MRes AT S % P T RV ok
SR, R T A T AR B O AR R 1 AR D 45 1 O R

il GG AF AT KT RS H R SEPR O, 5 SOs AT A B SR
LRI R AR AR, AU EARA AT, FRTFA A TS X84 i iR S BRotR e

(1) FEAREEHEL. ATHZEBRREARTARGEZ I EE LS
KL ERES

BT ARIIA TS AL, AUEERITH 19 HVDC 7= 5 R R 58 ML KR = i B
W%, T T A FE AL F AT 2 AR LR BR . IR TR, JB T A A& s s M
TRl 55 2% 2R K — 7 o

PO E i RN /A VA ks = S G N 4 P (B S R WP A B R PR /E SOEZE EA)
g5K, STTHER . CEE LAE. A 2025 429 30 H, AW AL ML 7T 150 A.
FIES, ARSI FKESTERE . 78228t 0B AL R R ol & Tl 53R A R SRR,
%2025 49 H 30 H, AR FRFFRIMGIAE TR AL 57 .

BEAh, AFBSLE TTRAF . TR, LTSRN A ], SR
2025 4F 9 30 H, AAEFH. FUREEEE GYAE @ 2B IE LA 5 457 5 T
572 N. 102 A

g5 b, ARWSALTE 1 HVDC 7= b & 12 ) 55 g i o FL D 55 2 BRI — 3 4y, AT BT BB HL
PNV S5, AT DAL AR LSS B TTHENA . [, AR WLk A/, BES
I, AR EACE N AR, Hik, AR RETRZIREE WS ERET.
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FN) BEEFAZELSR

1. BEREF

SATITEAT T L R ARZ A AR

(1) BRI ARRSER I IR S 5 00 oS00 H AR SR B A SO fh, T IR AR TR
TH EEAN S PR SIS BTSRRI E 1 XA

(2) BRRAT N BRI HT UL, 7 MRS I = Re R S 800, Sl RSE i H
BERA TR R, PARRAT NI 75 A8 I SSOE I B A R S5 #0000 H 7= 2l e AR I
PP T RIS TR E

(3) BRIRITNBIL— R A T2 A, TIRRAT AT LA RS0 H
P SE AT IR ANINAL( -2 R

2. BEE®

ZE, 2IHIAN:

(1) SE AR R M H RO, AR IH 20 bR w2
T AR A SR L, 8 OIS I BT IR SR H PR R TR AR PR R, IEA T
EARAEATE, BARTE A FME S XIS AT SEFRRGL,  SEHEAS SRR I H HAT 78 7 PR A
WL

(2) ARIRFEALTIH () HVDC 7= it J& 2 145 g FL ) RO 55 2 26— 3848, T X 8 R vl
WIEIENE S5, A CEOLHHMN KIS B TTHLN . [, A7 SR A/, S
I, AR EACRE N AR, Hik, AR RETRZIREE WS ERET.

. ZefrlkEESs. HX=mmHEE. KT ATH#AL, KITA~5R
Wit HEhSE, EFTEREMAEER. BBk, EE76R. EERITHRE
B FEITL AR I E &Y B RE, BB ARRERTE Kb ek
BAER, SHHTEREARBILE, WHRTANEE WG =6 ZHMF ™
R ECHIR, REFAEFRSRNE, RN

(=) TR &S K=MK

FRIE HVDC 2 MBS X 28 TF4E, 17 f5 4 28 BB Aol #5edfs ot o 2007 452, 240VHVDC
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A FL B AR T 0 78 e 8 A X 2% R AR 32 SERBR N, BA IR E Al A T 2 IAT L
bk & = K brdE . Bl HVDC TEAA SR S Er (b EdE. pEE), PEEGE e
W2 b R 2, R R A A I8 R A48V B, BE R B R S
FAXTEAE, [RIG HVDC AR B 7RO PRI R o 5 JIBE A 005 18 5 7 B B2 HVDC Y
THRRIETHIOZS, UABAT (P, BTREE. BN A3 1 H BRI 7 2E R B 5t
i, % HYDC B2 A 75 SRR PR 5 7t

SN Hh 0 HVDC R R AL TP B, ASRAHIZ M. B AT Bl b0 TR &R
PETE, WA AR AT ¥ AT 2R A 800V 1) HVDC flEHL 7 % . Vertiv #i NetSure R4
400VHVDC FEEMRE R TT 58, HAE T LLIAH] 96. 5% 12 UL L.

HRFE W 5 UE 25 8 Bl 552, 202472029 4F 4= BR HVDC T34 B A 10 1235 oK & 157 {2
Fot, HEMKE (CAGR) 1k 73.41%. B AL B JFHRIFFEP 5K, HVDC FE 5 H B35 12k
TR GRAMACRE ST, BERAEIEST,  BOyEE hO A SR AR O I R Bl
Hrute HVDC B EEAR R — R ey 0, iy AT R, &K By ik
R A REITER, TATHEE BARE, S8 )7 T8l 2 e C 3k, b & e
5L, HVDC AT MU T -

b= 2024 2025 2026 2027 2028 2029 2030
IT 422 (MW) 2'0166 4164.0 | 6,557.0 | 9.480.0 12’3246 16’0212' 20'8276'
fEHL 1) 24 4.0 4.0 4.0 4.0 4.0 4.0 4.0
8,064. | 16,656. | 26,228. | 37,920. | 49,296. | 64,084. | 83,310.
H % ’ ’ ’ ’ ’ ’ ’
IR (MW) 0 0 5 5 5 A 5
BALINERNE GT/W) 0.17 0.17 0.17 0.17 0.17 0.17 0.17

o e EIRTT AR (270D 13.71 28.32 4459 64.46 83.80 | 108.94 | 141.63

HVDC Zi&% (%) 10% 1% 14% 17% 20% 23% 26%
BRI I (270 1.37 3.1 6.24 10.96 16.76 25.06 36.82
E(f,’;f:@ﬁ AENAREHILS] 30% 30% 30% 30% 30% 30% 30%
BHLRG TS (127D 4.57 10.38 | 20.81 36.53 55.87 | 83.52 | 122.74
hE ARk ] (%) 33% 35% 35% 35% 35% 35% 35%
EIRTTHBIRG (LI0) 13.72 29.66 59.45 | 104.37 | 159.63 | 238.64 | 350.70
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L RERDIRGHOEIER . fl, B MBI A, RS IEAT AR AR R IR IR R L
FRHSCE Lo R DR ST SR 35 i, BUACHCTEELED 4 £

i 2: IR G D) R G4

W3 BAZDIFRANE DN TT sl H RGN HVDC 5 Bt DRI LLAE, TR AR RN, #2800 =) F RSB T s pl e -

R 0. 17 JoAfi%;

TE 4 U 0 B T3 BB 5 H T S B TH 2R AN

W 5: HVDC 2B LA 2024 £ 17 i h e e, TR AT R IR i
VE6: LIS TS U= PG B T I UBERHVDC $2E R

¥ 7. EIRAIE LRGBS AT S AR

VE8: BEHLRG T U= EL I B U T B/ B U L R S AL A8
VE9: HR I 7 A ER T I LA L 2024 45 7 S MO o

(Z) RAT ATisghs
*hIE HVDC 7k RO, R PR, B, RERA. MBI,

BRI .

TR S FEP R R AL

e | TR CE LR S B TERE DR HVDC i, BURIE 8 1 B, F AL

IR et

PR | AR R ARV HVDC (LR, RS 5 B s Ry %

IR | SA B IR AR T HVDC A, JERT Al B0 0ok

e | GATEBIE L (336VIT50V) ABURIILTE 1 AL R HILFE% 77, L HVDC 7%

AR i mEms sy

s | BATRIDUREARE, IS HVDCHRIERG %, R Aa C T b RO

‘ AL T R T %

FHERUR | %A Sk i AR A O PSR, EHEH: BOOVHVDC HijBif e
T T T 9 B e N BT a7 s U [ P 2l —» o B ) B A B TR T B

_—— B 77, EL Al P B T R G 5 K BB T A A T 2 B A S o
PR T AT RIE (UPS). MR B AIE (HVDC). 95, frhith. jzhith. &
S, BRI R R, U TR £ ek, SRR R

empy | AENRRE RGO, FENREEBRI, RERI. AR

o HIS R TR . AP R

et | T UPSIEE AR T HVDC R . G, HVDC 7 B G L

JAL R B R )2 RS LA LR ST, 2R TR B O ) LR AL AU

B AR, g FFH, Aa/ERNERE HDC P25 B ik DAL, o g T
EETRI/NCIN 7]
(=) RITAFERBGTHRESFMHE
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HVDC & s B FEVR R4t 2 & 9 IDC BL5 1T e Wil iy 28 iy SO 56 R R & X RGEK
FH U T S B R R B E A 28, TE 45 bR v RS232/RS485 A5 12 LRI 8 82 11, K04k =
PEARGER, ASC H 5 BIRUC F L IC B AR, 38 4 rh g e A 1 KB IDC BLAS
A FLG BREL Ke AT 5. HVDC P2 st R s R B T

1. HVDC MEEH

HVDC AHAUL 4t UPS ok i 2 RUOR AN H . %48 UPS SR AC/DC it 5 DC/AC 1148 1) X FEL g
FRM UK, R AN B B TR A 2 I, R AR R R R, B TR
WIS UL G UPS T HE R L) 30%-40%, M LA B AL SR IX | . HVDC & 4l R A i
TR TR MOS FiAR K 240V ELIAHKT, AT SEBl 96%LL 1 RS, HBFRACEI TR & 1
B E IGBT FMIfL 58 UPS RS, A BUE AR, I HIFEL 5%, AL H I
WU AR SEUB ALY 8, B (1 3 R AT IA 70%-80%, BALSEA M UPS RERCRIRTFHIR, [
I RGUARFRE N

2. HVDC B A RiFEEM AT R R

HVDC 7 & &8 R i M 5 AT V7 2 A W E 0% BT %48 UPS DLREALIE A& By
AT R A A IR R AR, HVDC Sl I R SR SEI R I B, RV RA R
AEETAME TR, WIS NARS AR AR S BT B WAL A (]
SCRHERY RS, IS 1T & MEEREE K. RN, BERIFILRGLH £S5 UPS X
IS ERE P A% R, RIAG T HNLEREIRRE, [ R Gud 25 B4 o0 e 1 SR (v 5 mT Sk

3. HVDC BE R FT 5tk

HVDC 7E A SEME 7 TH AT R 1550 UPS RGUFIE AR I ) [ FE 4k B2, i HVDC
A B PR A R I N A i BR R, SRR i S it L, 7 T E AP
T, BHihE R AR AR, IE S L. R, BRI RS
LR T ANAFAEAS IR R G0 [ A (R AR L R MR VT IC I 8, R e 28 S I b R
[l B4 ) 5| T FE S i, 3 — B4R THIL L R G WIS, A ORI T DGR B R AE L g v
Wriz 5t BRI ATRED) .

4, HVDC 4A#E1E
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HVDC fE4FES i 7 T B BB . (6588 UPS REGURA 54V BELAE R 7 R0, B IMW
MUBETR L B 2 200kg HIRELL, 2 BEHER 16W BUBHCE 0 A 75 SRAg5 50 J5ml, fL4iRCH
A5 2 DL 2 A K i THRESHE 0 R o TR EL IR RO I kb F BB AR R, A A
PEAE 45%010 IR SEILRCRIRT, ZBRERAR WA U A i DI FE AT B om0 5
ML

£i b, HVDC 514 UPS RGUFAEB KR, AKBELE RIHMRSS & S LLIRTT, HVDC iBiE
RARBDRE, FHEEEARTI R BN . W BT RGN R, EHE
HSeHfEIE 800V HUMS 119 HVDC H Jy BEAL Vit i 15, k2l AT Hdl vhCole B 7 20l “ AR SZ L L
] v R BB BRI 2 RO AT O IR ERC S, B T
W71, BRI, )M E bR R EAE, 49T UPS Him g4 90-100 4475, HVDC Tl
2910 1270, BiEFEN 10%-15%, EHRARIERE T H KIS T, HVDC 7EHE o s
(K175 1% 2 2L 4% W35 HR T 25 1)

gi b, Wik R AFAT I AR RS IS, N 0 A R SR 0
H7= i oREE A, T AL = B il R 1 15 00 o

(M) FEFITHRE A R

g, NALebEIERBTHEFEARSEER, RS THEFLER
BFIETERM. KZE2025F 11 A30 H, XTHDC = &4E& &aLH4 3. 32
e, BRG] LT :

2l AA B &

3 FPyTm FPY Ty .

;* FRAKE | RGRWAH| BH | ARNE | HSBE| BesskE ﬁﬁ&%%ﬁgggﬁ&ﬁ
B P

240V-1200A 6, 000. 00 10. 00 600 12. 00 7, 200 6 3, 600

240V-1600A 11, 592. 00 12. 00 966 16. 00 15, 456 6 5,796

HVDC % 240V-2000A 5, 950. 00 14. 00 425 20. 00 8, 500 6 2,550

# 240V-2400A 2, 480. 00 16. 00 155 24.00 3,720 6 930

800V % 7 750. 00 15.00 50 35.00 1,750 6 300

It 26,772.00 2,196 36, 626 13,176
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) FoER FoEnE|,
#5|TER| pamm [Eakmen| B | PRNE | Soke | RERAKE | RERFs L0 ARRK
® . : ¥

Bk scE e
7 240V 4, 600. 00 0.23 20, 000 1. 00 20, 000 0.5 10, 000
8 HVDC 4% 336V 1, 610. 00 0.23 7,000 1.00 7,000 0.5 3,500
9 ® 800V 230. 00 0.23 1,000 1. 00 1, 000 0.5 500
10 it 6, 440. 00 28, 000 28, 000 14, 000
A1t 33,212. 00 64, 626 27,176

E 1 FHE 2 AMEERRERBR A BB RRR, BRTEE 1 MEERRAEERE 05 A ERA
g%%%mﬁﬁ&ﬁ@é%(mw>%ﬂm%&%ﬁ&g&&%%ﬁ*&io

sesh, N8 ERFREHEB AR, w4 HVDC &R AR AT £ 4 1% H iR
EE BB BE, FEARP R I HDC & RHE3RAE H 2] HVDC BB 7 £ 4]k
B R BB, AT B E P KR S I8 L ARAT SR DL LI Y
ELUURZ KA EHiarfmiigaE, & @ fEyubSsaliE, #5 Cit NiigiR
BB, EBr IEAEEAT R I H AT HEE . AT as T SRR “W 75— 848 (EPC) —HS
AR ARG o an BERATR RE, R RS ER T, H
BT C 58 2 B S AL/ B 77 BEAIR AR R ], R B AR S5 HEES L, AT B S
VEPM B & [F] 21T S b 3245 Ak .

WIFTSCHTIR, ARRGEHRIH B AE, K2l 6, 240 EHHL. 57,000 & HIRBLH ™~ fE,
Pra BUEELILN Y 293, 500 & FUFAREER, 2 7 ) R B R 4 & O R IBEER U Oy 91, 802 &,
AR RSB H P RENCHE B A1 78. 20%, (HIAFE SRR 31. 28%. BHAE ARSI H 5L,
23] HVDC ML S A H ™ ok B e N1 30 RAT NG S5 I EAR L AR E R T i 2R
ARSI )77 fe A FH 2R 2 8 11T

(fL) CHTRe. &=, IEEBITHRREN

1. AFCHE=R

B 2025 4 9 H 30 H, AwFIHJEA Lk 47 HVDC = S B8 A=, F2ReAR /N, &N
A CA L O U AT s e, 7R HVDC il BE, R ST FR K.

2. EEEFREN. EEBTHERBREIL
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B 2025 £ 9 ] 30 H, AR CEE A ReHAT ARG E @R, Wit )E,
W] HVDC HEHL R GE 7~ RERF IS H) 6, 240 &, HVDC BEH ™ feik 3] 57,000 &, BEAR S H A
ZH, AN KA EAE AT B =R B

(7%) FEATNL AR AL E Y P

& 7, FAT e, E R, Bk, RERAL BHEEREE. hiAR TS E
A BE e naE HVDC 7 5 BB ARG Ry o B6Ah, MAJTIRIE A WAGRN, <A RO Kb i 15 fib

FR R B R O R BB AR 45 A IR A I H . BRI AL it
E AT LFK BT E AR Esa gst ] PR RIAFE R
B PO L YR AR R 7 1. BdE b O B R AE B 22 R 51 77 i 1,200 &
1 SR ey G AR 52,341.75 | I“E (BFEPIREI KBS 1.9 T EI4E)
fe fill 1 T H 2. VPl 45528 410 J5 KVA/AE
. TN F=H R ot BR %28 IR, IEFE R AR BE R O BIR 145 T
2 | WRBEE Y 145 73 & 351 25,925.06 &

MR SRR A, B PO I BER BT B B R R RIS T E 8 e
BB 1, 200 BHHE O AR B R A0 07 B, 12 50H BT RN 1, 000 &/
e, HICRTZ REMSL A FE R, SO ST R R R, BRI L] 120%.

FRAfE RR R 2022 R4 BE i il WK B oo L Y™ it D 7 BE AR FH 2R 2009 95%-100%, %

UTiFE, MR SRR 33,25 IR, T A A PR RAITE 35 ST G A h, ARSHH
$E7 145 T35 . HEUEINERE,  BRERIE ARG H 577 LB 217 414. 29%.

WEARZHAZH, A" HDC 7= R A FH# BEA A= R 27 4E =, TR
T H A G T B B AR AL R . R, A RIS H AR Go i S B

5530t R AT A R O R = e — IR AR, R EAY
FEE

B ARG # %, AR R — BRI BB TR I AT HVDC A
2, WRE R REE K IIT R, A AR AR SUE KRB T 10 R S

(B ENMEARERIE KL RBRRER, STHHERERL

AR AT H B, ST RAEN T4, AT H FHE T+3 4R35 40%. T+4 ik
P2 T0% T+5 4FIK 7= 100%, AT H L2575, Tk SEBLAEF= /84 HVDC AL R4t 6, 240 &, HVDC
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il 57,000 &, HAKUIT:

B &
oA A& T+1 T+2 T+3 T+4 T+5 RULE

240V-1200A - - 384.00 672.00 960.00

240V-1600A - - 96.00 168.00 240.00

HVDC B & 5t 240V-2000A - - 96.00 168.00 240.00
240V-2400A - - 640.00 1,120.00 1,600.00

800V R %) - - 1,280.00 2,240.00 3,200.00

240V - - 7,200.00 12,600.00 18,000.00

HVDC itk 336V - - 1,200.00 2,100.00 3,000.00
800V - - 14,400.00 25,200.00 36,000.00

T RGNS WA E 2 “M. (—) TR REES LT,

O\ X% P BUE 7 e Z HEHT 18 7 e 20 Ho AR &)

HVDC 2% 7 EEONHIRRM A F] . K AHRAT . S E R DL K RS il 46 . i A ]
SHAZH, AU R &REAT HVDC = i /b A=, P2 REARADN, (B2 2002 7 Hi )
WIE RS IIASE, T3 SRR . AU H @B, A RS & A w] e e il kg
ISE R R W DL & PR, B KRR ARG H 7= g, HESI A FDLSTE K

(L) REFERERMAL, 27K~ ReH G E R

N A ZEREPE R T FEAAEELE. BRI R AR
JalRSs, R AFSRE T RIFMTHIER . HAMA FMRFE = KA i It AL S 50 H 17 g
— I HPUE R OE P REAE, ELRIIEEGE; A R 2 oy, ¥ORRRE G
s bAh, DA™ hAERE, W 2K

1. SRR LT P RME, B KBaERE

MR oL Sk L. AP E N = EE R (Bah. BOE. BfE)  BERESL (F
BB AR KH=J7 I0C ek O EEHE. RS, SRAT AILEE oL B ek
PR, IR OE A S A AR ST, BT KIS BT, 9 BT AT T IR st
fifie MOAMERIEEATIE T, REGR. BUFBAL B REIRSE0 B oLt s AT SRV R
FATE, BOARAT . DRIG. UEZR 20 W) Hedhs bl SR A T 14 B8 v (8 HVDC Bt el — 88 o7 5%,
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BB 2 B oD SRR & SR R = Ghn e e SR, BRI AT LA ok 7 5 22 e fl e 4
TR i, SN iE 1L ae

2. iRZTems, FABRKBREE

MR AR RRUNAEBOE O @ B X Ak, 5 23 IDC IR R& A, @i 23
9 FEBRAAIE ,  FHE HH A T 224 b P P P TR (R BR AL HVDC AR R, 85 B S 158 FL P °F 65 5 g A B 7 2R
i, BTSN

3. M= RAERE, WREZHFRTR

HEH AT B R R A, L8 NI SR bR AT R 5 th 2 LA I K 77, & FE K
TR oty AL R S . thAh, AT LAGRSRIE A = SN, RITE HVDC i/ #A
Hemh b, R CHVDCHERE” — bty R, I E IR S5 4R T W SE 4 ), A5 3l HVDC
LA =K.

i EPTR, RAT NERSEARRERTEN, C4aHE TR EESE . Th=n. 2
F P SE R B DL AT A, T0E TG P R B % A M, AR B SERIUE B e
REVHALAE ST, = RE I T XU AR XS AT 42

() BEERFAZELER

1. BZERF

SUHMEAT T UL A BT

(1) FREAT R R T S, A AT LR R s K = Rt ot

(2) PFRAFIAHRN G, 5 A RAE N GLEAT T3 25 8] A v A R 5

(3) EFTAAT TR, A mAT LA

(4) FRELHVDC =S ARZHL, I ST IA ™ UPS BEAT AR 55 5% L s

(5) FRELHVDC 7= i R 2 1)

(6) VIRAFIAARANR, THHTHIFRREL. 7R it

2. BREBELS®

SR, SAN:

STl R RS . T E . AR P S SE g5 DL AT BB, T H B = R U
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HAGHNE, 7 B &S50 FOprg - ae AL RE 7, 7 R R KURS AR X R 4%

N GEERIE SE= MBI B RA. BREEXRESHBRK
WA E AR W ERAALSRE A= RBR R A K FETIL ETiA e FK>
mFE, B HVDC BT EAFHEF TRENEFRENER, XRFHR
TR H R 0 R B R AR

(=) BFRGE SR> RPN BARAE. BFREESHREKE

1. BALmi

RRGHIH &K=& &% A7) 2024 4. 2025 1R [F) 7 5 10 P8 A% . ik
AN R e T I B LR o« o HVDC ML R SR AR ShR . AR T RIOAR, &
P2 JE SEA X TE] A 10. 00-16. 00 J376/%; HVDC RBEHUAF 5 54 0. 23 Jit/ &

2024 -, 2025 45 1-6 F, A HVDC B KNP B a0 T

B /68
FE 2024 4 20254 1-6 A
HVDC #itk 0.27 0.25
HVDC # LA % 7.82 6.14

KT HVDC BENLO RS, SR H rT g, E B 2024 48 K 2025 4F 1-6 3 IE] (18
AR, % HVDC BN R G A P B BT sl, EERZE W5 7= il A i
BN, 2025 4F 1-6 H, A F] HVDC BEHLR S LA 12004 BU50E, FHEN A 6. 14 Jiot. B
Bt, AT HVDC BHLR G R E R ) PR RS, b MR A & . AR
T B PR A 5 G 1) 0 2 7 B AR 1) 2 7 T LA DA 5 TG

(1) PRl T B i S| 525 18, HVDC BENL RS04 5 A RE Clnnlb
BRAS . AT NIRRT IR, B HVDC ML R G AR AN 21 1. 39 it
FEA RGP H A= 5, %50 o R AR A F B B ATHRAE, (RSt 25%HH % IR B
RIS, TN AR 4305 7= A0 i 13T 25 180 1. 85 T30/ &
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(DX

(2) ERFFIE: EARRGARIH @B 5, A HE & mE P, RiEAIHE
BB AT T W R &0 AR bR A, FEGE A A F SR R IR AN, %
ISR AN R L0 37, 17%.

LTS, BL1200A BUKS i HVDC BEHL R GE NG, 45675 58 T AURDRE KA i A F B2
TR, ARSI H g A S W B AR E (6. 14+1.85) x (1+37.17%) =10.97 Ji0/
B 855 2025 LKA R 5 B RO A AR DL S AT IR RN 2, ARSI B )E

On 7] HVDC BEHLR GE 7 fh il iE SEBLEAN I S0 R

b /B
i) BUEH Bt s FRFBIE FHIEN
1200A 8.46 11.61 10.00
1600A 10.06 13.80 12.00
2000A 12.19 16.72 14.00
2400A 14.49 19.87 16.00

e BRI SR O IR E R R A

g bk, SREEIEBLA SN WHEADRL R AR B AIE B FEE 23 ] HVDC FEAL
ARG i T SE A B ARG R & Z R A K.
Ak, MRAEAITER, 4GB EIEEREL IS K H PRI &8, B,
FH ORI B Yoy e F > A IR S 4% 00 H R 267 s i E A, Bt T -
B )i
| RN R | e REE D | D
1 | 20254 MLiyE2) 240V-1600A 62.83 2 31.47
2 | 2024 4 AWN 22 R 457.65 18 25.43
3 | 20244 1 R Fe 5l R e 1,872.70 102 18.36
4 | 20234 | HAEILHGE | 240V-1600A 22.00 1 22.00
5 | 2023 4 WIrER B 240V-1200A 234.00 18 13.00

TE: DA SR AN 9B brid AN ) B i o

MR R, AR B B IVDC BEHLAR e dh At 2 1 (K T 7RI A%, AR AR S
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BIUH 7= d AR — R B AT

2. BfLEAS
AT H RAS B B B ALHE 2R P2 A B S I A 1a) 3 F BRI AR e R -
HE WE R
BRI E A A MR AR AT 2025 7F 1-6 JT RGP o7 B LRk
FMRE by
S L O ] 0 R R e /Ao 2025 27 16 1 HIE i ) T i B B
BEAL |y s

L HET IH B A

(D #H: ATEERPSSEITHNHE R EECREER TR 5. Y. ARk
3 gimaﬁ&,ﬁ¢:F%ﬁx&s@ﬁm,%ﬁ$ﬁ5%;M%ﬁéﬁ1mﬁﬁm,%ﬁ$%
(2) HAbHERH: SHFATIAR AT R MW RALRA . A7 2025 4 1-6 A
At 35 B P o 7 b A Y B A

FREBARREER SR G, TFESERET AT EETE &R S, FE s E
WIE 2R RHERH. SHEM. RN, % 2022 4-2024 F iR & 280008 2% F SN, 3
PIBR IS AT B SRS A RS . RLBE S 5 ARSI H ANA S 37 T JE 1

MR LR 7= S % AR B (B E AT B, AR T H R e, S e R H B
PRBHZACT 0T

HVDC BHL ARG EF = HVDC #E5t £ R % T B Bk E R
37.89% 30.97% 31.86%

(=) TiE MR NE B AR

1. Bl

MRPE AT H @ ek, AWH T T+3 421877 40%. T+4 FiAF7 70%. T+5 SR8 100%.
ARIE X G, P sSEBEEr2 68 N: HVDC BHL RS 6, 240 &, HVDC #ibk 57,000 &,
s, ATH BN E SR

AL oo

] T+3 T+4 T+5 T+6 T+7
B 41,248.00 71,984.50 102,550.00 102,550.00 102,550.00
HVDC %1l 35,776.00 62,608.00 89,440.00 89,440.00 89,440.00
HVDC #&k 5,472.00 9,376.50 13,110.00 13,110.00 13,110.00

I IR T+8 T+9 T+10 T+11 T+12
E=AON 102,550.00 102,550.00 102,550.00 102,550.00 102,550.00
HVDC Z# 89,440.00 89,440.00 89,440.00 89,440.00 89,440.00
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(DX

KAz S I 55 T
b sl i X % 1 %5 Accountants.LLP

WUYIGE Certified Public

Hi1% Telephone: +86(10)82330558

fE 3 Fax:

22 [H F ok JE 22 2 2206 Room 2206 22/F, Xueyuan International ik Internet:
www.daxincpa.com.cn

#i 4% 100083

Tower

+86 (10) 82327668

HVDC ik 13,110.00 13,110.00 13,110.00 13,110.00 13,110.00
2. A%
P BB FT IR BT B TSR e, AT H S ] 9 AR 2 B LN
HAr: it
5 WH T+3 T+4 T+5 T+6 T+7
1 45 %:S 29,222.38)  49,551.61 69,880.83 69,880.83 69,880.83
1.1 HVDC %#l 25,834.97|  43,786.37 61,737.80 61,737.80 61,737.80
1.1.1 B R 21,555.16 37,721.53 53,887.90 53,887.90 53,887.90
112 HEAT 2,348.93 4,110.62 5,872.32 5,872.32 5,872.32
1.1.3 il it 2 1,930.88 1,954.22 1,977.58 1,977.58 1,977.58
1.1.3.1 r 1H R 1,904.88 1,908.71 1,912.57 1,912.57 1,912.57
1.1.3.2 FoAh il 9 26.00 45.50 65.01 65.01 65.01
1.2 HVDC fft R iR 3,387.41 5,765.23 8,143.04 8,143.04 8,143.04
1.2.1 HEME 3,030.90 5,304.07 7,577.24 7,577.24 7,577.24
122 HEAL 127.70 223.47 319.24 319.24 319.24
123 il it 2 228.82 237.70 246.55 246.55 246.55
1.2.3.1 P IR 211.86 208.02 204.16 204.16 204.16
1.2.3.2 FoAh 38 9% 16.96 29.67 42.39 42.39 42.39
2 R 2,763.62 4,822.96 6,870.85 6,870.85 6,870.85
3 EI A 2,351.14 4,103.12 5,845.35 5,845.35 5,845.35
4 W 9 3,464.83 6,046.70 8,614.20 8,614.20 8,614.20
5 BRA SR 37,801.96)  64,524.38 91,211.23]  91,211.23 91,211.23
(#:E3
HAr: it
5 WA T+8 T+9 T+10 T+11 T+12
1 4% 69,880.83 69,880.83 69,880.83 69,880.83 69,880.83
1.1 HVDC %##l 61,737.80 61,737.80 61,737.80 61,737.80 61,737.80
1.1.1 B R 53,887.90 53,887.90 53,887.90 53,887.90 53,887.90

113



Jof o I % T WUYIGE Certified Public
LT X 4 %% 1 = Accountants.LLP &3 Fax:
22 [H F ok JE 22 2 2206 Room 2206 22/F, Xueyuan International ik Internet:

1 %% 100083 Tower

(DX

Hi1% Telephone: +86(10)82330558

+86 (10) 82327668

www.daxincpa.com.cn

5 WA T+8 T+9 T+10 T+11 T+12
112 HEAT 5,872.32 5,872.32 5,872.32 5,872.32 5,872.32
1.1.3 il it 2 1,977.58 1,977.58 1,977.58 1,977.58 1,977.58
1.1.3.1 r 1H R 1,912.57 1,912.57 1,912.57 1,912.57 1,912.57
1.1.3.2 Fo A il 9 65.01 65.01 65.01 65.01 65.01
1.2 HVDC ft Rt 8,143.04 8,143.04 8,143.04 8,143.04 8,143.04
1.2.1 HEME 7,577.24 7,577.24 7,577.24 7,577.24 7,577.24
122 HEAL 319.24 319.24 319.24 319.24 319.24
123 il 9% 246.55 246.55 246.55 246.55 246.55
1.2.3.1 1 1A By 204.16 204.16 204.16 204.16 204.16
1.2.3.2 FoAh 138 9% 42.39 42.39 42.39 42.39 42.39
2 R 6,870.85 6,870.85 6,870.85 6,870.85 6,870.85
3 EHP A 5,845.35 5,845.35 5,845.35 5,845.35 5,845.35
4 W 9 8,614.20) 8,614.20 8,614.20 8,614.20 8,614.20
5 BEARA 91,211.23 91,211.23 91,211.23 91,211.23 91,211.23
(3) FIRFEA XIS
PR AT PR ARG, AT H [ 5E 557 4T IH X6 A m] AR SRE BN STsE i an T
HAL: Fit
Fs WiH T+1 T+2 T+3 T+4 T+5 T+6
1 IR - 331.29 719.35 719.35 719.35 719.35
2 B&HTIH . 4 1,397.39 1,397.39] 1,397.39  1,397.39
riH Gt - 33129 2,116.74/ 2,116.74) 2,116.74  2,116.74
)
HAr: it
F5 =] T+7 T+8 T+9 T+10 T+11 T+12
1 INZEE 719.35 719.35 719.35 719.35 719.35 719.35
2 BT 1,397.39  1,397.39)  1,397.39] 1,397.39]  1,397.39  1,397.39
rIAAE 2,116.74  2,116.74] 2,116.74  2,116.74 2,116.74] 2,116.74
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(DX

3. Bt

AT H BERABE 13%, Bl AU 4 @ Bl (B 7% « BE Rl (Bt
3% M7 HCE BRI (B 2%) , MV R H SEt 32 Al & B & Bk i
EHEHEOR AN, EHBE 15%) .

4. TP HIELR

LI R SR B SRR, AT H s B AR LSS R0 PR

HAL: Fit

Fs I H T+1 T+2 T+3 T+4 T+5 T+6
1 B - 4 41,248.00| 71,984.50, 102,550.00/ 102,550.00
2 W B A - 4 2922238 49,551.61 69,880.83 69,880.83
3 Wk B4 B - - - 277.77 640.92 640.92
4 Pk BT - 4 2,763.62 4,822.96 6,870.85 6,870.85
5 W EELAR - 331.29  2,351.14 4,103.12| 584535  5,845.35
6 e R - - 3,464.83 6,046.70| 8,614.20, 8,614.20
7 U R B - -331.29|  3,446.04 7,182.35 10,697.84 10,697.84
8 W AL - - 46721 1,077.35| 1,604.68  1,604.68
9 HRE - -331.29)  2,978.83| 6,104.99  9,093.17| 9,093.17

(8: 13

HAr: JiTu

FF5 TiH T+7 T+8 T+9 T+10 T+11 T+12
1 FEWLHBA 102,550.00, 102,550.00 102,550.00 102,550.00, 102,550.00/ 102,550.00
2 | W EEWSEA | 69,880.83) 69,880.83 69,880.83] 69,880.83| 69,880.83] 69,880.83
3 Wk B4 2B 640.92 640.92 640.92 640.92 640.92 640.92
4 e HERH 6,870.85| 6,870.85 6,870.85 6,870.85| 6,870.85 6,870.85
5 e BN 584535 584535 584535 584535 584535  5845.35
6 Wk WER D 8,614.20, 8,614.20| 8,614.20, 8,614.200 8,614.20 8,614.20
7 FUE AR 10,697.84 10,697.84/ 10,697.84] 10,697.84/ 10,697.84| 10,697.84
8 W AL 1,604.68) 1,604.68 1,604.68  1,604.68 1,604.68  1,604.68
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g T+7 T+8 T+9 T+10 T+11 T+12

9 e
(=) A RBHERFEH K FITIL BT A E) R R E L
1. BA BB REZGH T
W) HVDC AR fh T 2024 SETTURXTAME S, FE TR & 2 i, e HX 2024 4. 2025 4F
1-6 AU A, BRZEEIEHTE N, 2024 45, 2025 4F 1-6 [, /2Aa] HVDC ML R S8
P BRI ESLAT :

9,093.17|  9,093.17|  9,093.17]  9,093.17] 9,093.17]  9,093.17

=i 2025 £ 1-6 A 2024 £
HVDC #HL A4 6.15% 8.78%
HVDC #ibh 42.05% 39.87%

AR B A, HVDC BB R T ARG R I H BRI AT, EERZ IR T
B SRR RS R MR . Wbk 2025 4E 1-6 H AR HVDC BHLR S IR . A,
FERIZARF R, IR EIR RN AR BT, 7= R 2R KR
THE 34. TT%. BN, 022530 W On ] 1Al S G A AN 7K T B i 5 P FE AR A 55, U2 &) HVDC
B RGBA R — 4T, BRI

b T/
H WM BT A BRI
2025 4 1-6 H 4 EHE 6.14 5.77 6.15%
HHHERPRSOY B AT SR 5 F 20 8.00 7.16 10.52%
2 R AR R P 2 s 10.97 7.16 34.77%
222 30 3115 4 BB A0 925 S AR 1 s AR 2 5 1) 54 11.61 7.16 38.37%
525 L A 2 13.00 7.16 44.96%

W 1 BRI O BATIR B ROBERE 7 A BA=6. 14 T3 T00K M SO AR R IR B R i A 1. 85
F7e CRIFHER A 1.39 J/578/ (1-25%) ) 5 FAALRRAR=5. 77 5 7o+ F A a1, 39 3 78;

i 2. B MO EATIRME M8EE 7 TR EE =8, 00 JT Tk (L+RR LI AR FP AR A 2 WA T
B, RALRRAE: ¢ H A SO AT IR B BRI AL AR AN s

3. _ERA “SHITMIRA RN I PRI R A 25 B T B 5 =2 FD 1200A U 1 HVDC $E AL
RGN 8. 46 FiTm (LHATRIERFFIEZR 37. 17%) , SArpAchr “ PR SOy BATIRMR B8 7 A KR AL AN 3L

4 BRI “SHELIER SR TR RS R IR B S A R SR H PRI, S
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YetH2e 1 12000 HLK HVDC WL R SERMDH47

IR BLA 7] HVDC EALE R 5K 22 HO ML - sy, B 36 w5 7 T -

(1) By BLA ] HVDC BERLF= b % P M) LASE LR B, SR B 1 7ol v ) 2645
TR A S S EANE N, FECA AL MR U BRI, 7R I 2 A B DL e 4
A 3 2 AR N B

(2) Fo B RER BRI, AR TR N A RIE LA, (E L= 1 B
W TR AR, SBURNIB RS, AR H S REIANT, filid. B SmA
b HOA S e, BRI E IR KT

ASKB B, B AR RSERINE M E AR, LhRCA R 20 2 P T S S B R AN
BEAT, HVDC BEMLF= it 8 B b 55 A e o I T R A AR, BT B B = Y B A 20 5
Ao TEIIEINT, AR RV BB REMN B SR, B EPRER, R GE
PORLES 3R OB I WA K BB A T NR AN A D), O\ H [R] 25 78 o 43 1
WA BRI BRAR A v 5 K B 5 B (SR Rl i e A A7 B BT R AR
FE LR EAERH T, AR HVDC BN 5 BA F2 1 ) B [ A2 4 78 0 B, B 3K
PRSI IRIRTE, AR B 5.

WA I, 78 HVDC V45 7710, A A RS h) SR T SR s 4R LI B 4%, JF L5 R oD
R RIS B, R, 3RS WP A R HVDC 72 5 % S5 N SRR 2 7 o R
ARV AT ST BT R . LRIFRBAEF=HE . FIE 4 AR, Tk
JR B P SR AR S R R S BRI T AR (R HVDC A% O BRI R Bt A5 it

FAT, 2527 SR8 i) HVDC 7= iR &, B 240V, 336V 55 2 LU S5 4% f& 20kW,
30KW S ThERS 4, W] 78 00T R M O BEC UL O TSR BEAh, AR RE I A S
FRszy, CIREZ 54> IVDC TUH M7= MR R T F @ IBR A =2 5, R& B
[F 8 35 %% B B HVDC 7= 5 (R RE

R, AR A ) IR 20t 25 P L4 WA e A 5 R Sk, — O T, KFBAE HVDC A6, %
PUSTHEAR R K 7= AR AR A, 324 AL Hod0 . RS E NS, msEEEFER, 2
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AR RE R R EEE R RS B SR i Al S5 28 0m 2 7 R 7K, i e F K
M IRIE; 77, AR RS SRR S RANPTR A H, #—D5d N
R OHER BN R ST BER B aaBe 7y, R SEA L 3 AE A SR R 0 K% P e 5 4
WRAT LA T Rt SAESEE, BORWA I BlZ, SR BIRBERIRE 7 m C &
Sff R T SRS TR

2« FATIL B AT R L&

SENIHMEEEW, T FEATIL LA 7R B EE 5 T HVDC BEHL R Gt sl e i) B4
7 P i A 1A S /A = RS N X T S N A TR T (PN 2 Ll /A Tt o
GRS IR

o~
He

5 AR B 2022 4 2023 4 2024 4 A £k
1 (££ﬁ§b 19.48% 24.00% 22.11% 21.86% FpE O HL R
2 (Oziffgfz) 34.91% 35.30% 32.25% 34.15% By bt
3 (iiﬁi) 28.81% 29.21% 32.43% 30.15% p s
! <3ﬁ)§£§.@z> 54.43%  53.65%  54.23% 54.10% AL (f7k)
S (&iiﬁﬁb 21.98% 24.25% 25.40%| 23.88% HL B
6 @£§%i2> 22.14% 19.55% 25.04% 22.24% FF 4% 5% HL U
7 %ﬁﬁf 28.40% 34.98% 36.62%) 33.33% Yz ts E |2
8 ﬁ?ﬁi 33.19% 36.36% 38.20%] 35.92% Lty BRI %
9 (;iiﬁﬁb 38.39% 38.69% 36.92%) 38.00% AT
FHE 32.63%
A B K E BT 31.86%

KF ERAFIER AR SEG RS R AR Z SRR, EERFEATL A2 =)D
S5 S AT REIRIR A FERC R B . R B HE o R RC R B TS TR R
P& RIRAE 2 AU, HAER FATL AT B A F S5 WU A AE 22 57, o 0 7T BE A BN e
s e F ek 55
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ARG B H B A PG LR L AT, TR AR BEAT B A RS B, B RAT L AT B
) o AR SRR H A [R] B AL ARk 55 BEAT X b, e BRGS0 32 8 b 55 60 47 Hodls O S He
BER I A Sh LT A F BEAT R EE

MR ERA e, ARSI H K7 B R AT FAT BRI R XA, H51T
NABUEEVIIEY SRR P2

(I9) %A HVDC B EFRAR T TREPENENIEE, FRER
TR H R 0 R B R AR

CEATTRAE B R B AR AT, 9T HVDC BENL T 6 2 B B v T4 45 1 B R = 1 R
DRl AR VST H A28 TS A & B0 S, AR T

L AFHEARRSESLTNE 8 R J5, K B 4% HVDC ML R G St B A = 1Rk 11, %
] L R A A P AT A s DL BES T A B HVDC Mk 45 A P AT BR B W B
AR, R H SRR AT T SN e £ P AT R, PR SSR AR E X . CE IR B
WSS, AR R SRR R R R AR, S 80A R I B HVDC BEHL RSB FIHRK
AR T ARSI H BB R R KF

2 WLEE S I FRAEARL . SR B R AR 5 L AT ORI K SN AR R AR S
(R R HE, WA R HVDC 7 5 BRI SK T e S KRR TH & 34. 77%, SARSER I H T
TIER K PARFAEERER . WSH I A 7 G SRR AN K R 202 7 FE bR A 1
B, WA ] HVDC BN R 48 B A A/K T4 AT REE— P IE K & 38. 37%. 44. 96%,

 AE AT T A B A F] B ST A FAh b A R Ol = AR R S A

XEG, AREERIH AR G BRI R AT AT FAT L BRI X A A, B ST T R %
IKEAREE R R R

4 T ARSI E @G, AR R & EREN SR P IR E G, Bkl
SRR R AR AR, RIS YRS P TO0 H 1 A5 a  B 2R DA B80T A A 7 i A 55 Ay
EEATIE, FELALE A A TR RN . A T T 5, LRI B b T 3 i
N3RS )+ AT BT L T AR BRI R K PER K. B, ARRFELTHE
Ran M EA A .
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(1) BEEFAERES R

1. BEERF

SVHITEAT T UL BT

(1) BIA GBI WIS SORAT NAHRUE, 7 ARAS R I E P S B % AR
Z N EEVIIES NS PV E Y€ 2 SURER €t Sur T

(2) BFRAT NI HVDC 7= SR A 55« T W 4 B b i 0 B 28 i % 7 SR D 4 b 15
Do ST AR RSERITUH 7 i AR R 38 4 2% 1)

(3) BB RAT NASREEARIH AHOCH ™ b 4 W4 . R ALR B AnSE, R4 &S 8 4>
#1237 HVDC BN 2R Gt B F K 1 19 4 27 1) 5

(4> # B FAT I T2 w8 2w 3B 25 U A HoAth b7 A =) ol = R4 5 B R 1
B, FEHEAT R E A AT

2. BRBELE®

SR, 2HImAA:

(1) AFMEARRSERIE @™ 5, 45 H & HVDC LR G AP &2 7 11 g
F AT BB 2 P AT R s DU BT AR HVDC M 45 A PR RS R, R ) R VAR R
BEATES AR, OF e A B BEAT 1A BN T A A P BEAT R, PRI SR A AR DO . AEILRY
Bolb i, IR bR R, SRR AR R AR, 302 /) B B HVDC HENL R G B %
HKPAR T AR SR H i B R 3K

(2) WEEEFH BT AR SRR S 5L S5 T . X SN A 7= AR5
Wa R 2R A5, T8 ] HVDC 77 it B M 287K -4 REAS SEIURIR B2 T 28 34. T7%, SA RS IH
TH BRI AP AR E R ZE R 1S53 A W) ) B B R AN 7K S i % 7 R bR 4%
THE, ] HVDC FEHL R G B A Z KP4 T et — PG K 2 38, 37%. 44. 96%.

(3) gh& AT BT 2 ml 8 2w 3B 55 U A HoAth b 7T A =) ol =4 85 B R R 4L
FERLE, ARERIH 77 5 BRI KA T FAT BRI R XE A, HS570 P ER
HIFAAFAERRZE 5

(4) HTARRERIE @A™ 5, AR E&EERR&mE I REEINEE ), Bk
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i %% 100083 Tower www.daxincpa.com.cn
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b S5 R A AR AR AL, BRI AR TR SR 0T H % T 5 2R DS H A 8™ I Lk 554 50
FERRHEATINEL, FFUALRG 5 I8 S TR B A AR SR T T B, LGB B b i 3 i
B (e omdRbrtids) « FATWEEERRAT L BT A ® BRI FRACFER R B, ARG
H R NS B AT S Bk .

G BGERTAFRERTE BT ™. TRR-EFRRHFREZH, AEE
ETENEREE. BB E. RITANIE B €% I 5= IH T
RIEH. FIEREBORSE, EUOPTHRITIHREN KT ARREE WSHIHH

(—) FRERFE B EE™ TR SR 2

ARIRGEEHIE [ @ %= R 2N 5 @R HLas s, R ATERZ#E, Bt
B R
LR VAN STH
5 I H sk BEEH T+1 T+2
1 B TR 20,633.97 9,502.79 11,131.19
2 B E 2R 16,621.56 16,621.56
3 FEAR T % 2% 186.28 47 .51 138.76
4 EHRL BN B 4 3,251.46 3,251.46
&t 40,693.27 9,550.30 31,142.97
MEARTRENEREE. Bt ERE
A 20259 H 30 H, A FEAEE TN “EIRFTTHEAERACERIHE 7, %0
HIEEAREN . BEEELT:
=X VAR S TH
i B 2% WME L Bl EBAEH PR IRl E FRRAS BB S
IR TS AR R 2 ] B HE LR T3 AT 1 S R =
T 30,757.92 2,980.38 FELAN R

R THFL E a], % T %00 H R RS 2w AR 247 15 55 PR AL 2 N
SRR BONELIE AU (] AN E o« AR SR T IHHER X 2 7] R KB Bk S 52
L BRBCZIH T T2 SRR RS, T T3 A A .
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(Z) RATANIE B R W= MR 7 B THRE L 3T IR BUR
1. 37 IRRSHBOR

(1) B>

23 ) [E 8 BT IHECR A E -

&3l #IHT & #TIHFR BAEE FEHIEE
B B RS ) HERRPE7 20-25 5% 3.80%-4.75%
PLES B IR 5-10 5% 9.50%-19.00%
e e T 4-7 5% 13.57%-23.75%
HoAh e A BRSFH 35 5% 19.00%-31.67%

A E T F N B RS Plds g, st i s rIRTTE
R AR RT3 o MR 45 268 8 5 B 7 1Ok JoR RS PR 0, 8 o 1 2 8 7 £ A8 7 i R T4
VR, SERER T, X E B I AR IO R AT IR U AT B, 05 R e i
BAPAEZE I, BEATAHRL I R . BR 4R R 47 IH A7 4% S48 F 11 [ 5 B 7 A Bpl oA AN 1 &
w2 Hh, B E R IH

(2) FTHBHE™

A TR G MR ORI R

15 I 5 A BROC W B 7= R B AR AT PR, JRCEARIE 2L T, X O %7 1 A il 2 i A
PR ITVERT 5%, S RS THEURAE Z R 0, BEATAH N AR R S A e AN E I G TR
TR, (BEFEL T, XEHGmEATEZ, A0 By R 0 A8 75 a2 A R,
MG THHAE A, 1% BEGEREAT RSN .

P TR TR NAZ TR 77 9w it R R G IR, =l Ast T BRAN 6 5 1 TS T B8 7 1
AR 75 e AN E TG T B8 77 o A FH A3 e AN 8 R T AR Dy SRUE T [ AU B A1
TERAH, AEA R E B A E T W B s AR PR s 2845 RAT M 0 B 56 % SR ESS, 158
AW TG 58 7 9 28 m) e R 2 5 A 2 O HIRR -

FHEEAEOR, M 7 i ANB G TG I B2 7 G P 3 dm AT A%, RECRECE T LRy
3 BB AR SCER T REAT St R A, DA A3 i AN i ) I AR 4 0 A7 AE AR5
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KAz S I 55 T
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WUYIGE Certified Public

Hi1% Telephone: +86(10)82330558

fE 3 Fax:

22 [H F ok JE 22 2 2206 Room 2206 22/F, Xueyuan International ik Internet:
www.daxincpa.com.cn

#i 4% 100083

N S RTCIE B WA SR IR0 -

Tower

+86 (10) 82327668

e fE R

THEYLRME

EH

FEMBA

e 2L

50 £

3-10 4F

10 4

3-10 /¢

8 4F

2 BUA B % B AT B 3 IR A THR R UL
#E 2025 4 9 H 30 H, A BUA [ E 5 TSI 587 BT IH HER THR T DLW R -

AL FiTt
iH T TH R AR BT IR WAE M WK TH S8
IEl 5 B 7=
s B B ) 29,075.31 6,151.57 - 22,923.74
PLAF 4% 16,978.72 8,196.62 . 8,782.10
B e 234.13 115.77 - 118.36
FAt i #% 5,615.54 1,930.64 - 3,684.90
&1 51,903.70 16,394.60 - 35,509.10
T B =
- HbAE R 7,350.44 733.09 - 6,617.35
IR 275.93 275.93 - 0.00
EEFIHAR 1,557.99 1,557.14 - 0.85
THE LA 381.90 264.83 . 117.08
&L 4.50 3.19 - 1.31
Ait 9,570.77 2,834.17 . 6,736.60

(M0 B HTARIT IRRER X AT ARREE WS
AYHAT E A FI B T+ 4R % TH2 4, FRD [ B4 IR S8 T

B JITG
FS B T+1 T+2 T+3 T+4 T+5 T+6
1 [ EIE . 331.29 719.35 719.35 719.35 719.35
2 |[w&IA . {4 1,397.39] 1,397.39  1,397.39  1,397.39
FIHA 331.29 2,116.74| 2,116.74| 2,116.74| 2,116.74
(8: 13
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HA: JiTu

5 oA T+7 T+8 T+9 T+10 T+11 T+12
1 | EHH 719.35 719.35 719.35 719.35 719.35 719.35
2 [&ATIH 1,397.39  1,397.39  1,397.39| 1,397.39  1,397.39  1,397.39
#IHE 2,116.74 211674 211674 211674 2116.74  2,116.74

REAETRE RIS AR~ Fe [l )5 3T IH R O, % 1200 H

i AR A

L2y
&TDH;"

PRI H Bk @ e TR B BAFSE ST L], THEIH 2 &

B I P 8 IO 7 AR, 4 T RT3 37 I 3 B ISR P 5 JEL PO 4T I e PR ST S5 N P 3
IHAEd B, HARar.

A1 Jioo

FFs mHE T+ T+2 T+3 T+4 T+5 T+6
1 JEHA 843.10 843.10 843.10 843.10
2 |[&&EHTH 805.22 805.22 805.22 805.22
3[R 9.50 9.50, 9.50, 9.50
RS AT 1,657.82 1,657.82 1,657.82 1,657.82

(8 5

AL T

Fs HH T+7 T+8 T+9 T+10 T+11 T+12
1 [ BEHIH 843.10 843.10 843.10 843.10 843.10 843.10
2 [R&EHTH 805.22 805.22 805.22 805.22 805.22 805.22
3 R 9.50 9.50 9.50 9.50 9.50) 9.50
rIRE AT 1,657.82| 1,657.82] 1,657.82) 1,657.82] 1,657.82] 1,657.82
i FIREE, FRIR A w) BT — A R A T S S N R K, ROz UE

N RFEAAE . FI, TSR, BATTHE R gy @ s H 7
SRR JE P RSO« R, ISR SR TH R 28 F R OR B L SR AN T

HAr: it

bigs| T+1 T+2 T+3 T+4 T+5 T+6
AREBATIA 331.29| 2,116.74) 2,116.74  2,116.74 2,116.74
U 55 =4 1H R 3,438.03  3,438.03  3,438.03] 3,438.03] 3,438.03 3,438.03
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=] T+ T+2 T+3 T+4 T+5 T+6
e D F I H 7 10 P4l 1,657.82] 1,657.82| 1,657.82 1,657.82
FIEMa & 3,438.03| 3,769.32  7,212.59  7,212.59  7,212.59| 7,212.59
HrIH X E BN B M
AT IS EN N | 120,913.63 120,913.63 120,913.63] 120,913.63| 120,913.63 120,913.63
A RFEHTE BN 41,248.000 71,984.50, 102,550.00 102,550.00
N2 N 120,913.63 120,913.63| 162,161.63| 192,898.13 223,463.63 223,463.63
rIE MR E BN el 2.84% 3.12% 4.45% 3.74% 3.23% 3.23%
ElEE 3 hap bl A
A IA L% EBITDA 5876.79 5876.79 5876.79  5876.79 5876.79 5,876.79
AR FEHLIH T EBITDA 104.39 208.77| 592813  9,925.40 13,649.67| 13,858.45
EBITDA &t 5981.17  6,085.56 11,804.92] 15,802.19 19,526.46| 19,735.23
#rIH#ESS 5 EBITDA HLfl 57.48% 61.94% 61.10% 45.64% 36.94% 36.55%
(8 13)
B TITG
=] T+7 T+8 T+9 T+10 T+11 T+12
AREBATIA 2,116.74  2,116.74  2,116.74  2,116.74  2,116.74 2,116.74
U 5574 1H R 3,438.03  3,438.03] 3,438.03] 3,438.03 3,438.03 3,438.03
AR IE 10 4 1,657.82| 1,657.82 1,657.82  1,657.82] 1,657.82 1,657.82
FIEMa & 7,212.59  7,212.59  7,212.59  7,212.59| 7,212.59  7,212.59
3 1H WA DN B
AFBANSE WA | 120,913.63 120,913.63 120,913.63 120,913.63] 120,913.63| 120,913.63
AREERTH AN | 102,550.000 102,550.000 102,550.00, 102,550.00, 102,550.00| 102,550.00
N2 N e 223,463.63| 223,463.63 223,463.63 223,463.63] 223,463.63| 223,463.63
HrIE RS B RN LA 3.23% 3.22% 3.22% 3.22% 3.22% 3.22%
B IR X R K S R s me
A A% EBITDA 5876.79  5876.79  5876.79 5876.79 587679 5,876.79
ARSI H Wit EBITDA|  12,814.58) 12,814.58| 12,814.58) 12,814.58 12,814.58 12,814.58
EBITDA &t 18,691.37| 18,691.37| 18,691.37| 18,691.37| 18,691.37| 18,691.37
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T H T+7 T+8 T+9 T+10 T+11 T+12

HrIH#ES 5 EBITDA tLfl 38.59% 38.59% 38.59% 38.59% 38.59% 38.59%

e BRI BRSO TS G TH PR AR SR R0, AN T B R SOl ST, 48R AR
P HEAT PR

Wt B, 76 AR O e 5447 (T+5 46 B, AUEBLATILS . ERE TR, &
PSR E BT IR BN IR B E Ay 4. 45%, (7 SBLAFT IELEA4 AT 79 R (EBITDA)
SETEC Yy 61, 94%; 7ESEATATEIR , AR EHT I &5 2SR L4 3. 23%, 7 EBTTDA
BEHI N 38. 59%, HLE T+5 (L IRIED T, MAATRE. b, FRIEAKSIE “F
I M A B 7 AR BT N . R, 000 AT 2 e P, A
SLLAI T f it — 25 A

I, H0R RIS, A USRI R AR, A TR . R
B T AR A IEL R AFL T LA B U /R 20 4 3 bl A s B R A . (e
AUHEHOTH SR, W RAT W EGE . WL, % P R R AR, SR
ISR ST BUIM A ARSI, T 26 K 7708 DR 6 5 W8 P 1H T e
T 8l 10722 2 A R 0 R

(1) BEEFAERES R

1. BB

SITIEAT T UL PR

(1) 75 B PSR F AT 5 R AT ARG, T AR SR 5081 24
7 IF i 5

(2) FEHIRAT ATERE TREI4,

(3) BBRAT NAT T3 SO 55403, T BT 052 V8 P AT 78 P4 | E R B
7 1F B O

(4) HET RO MO, SMHTHIAT IR AT AL M S0 5

2. LR

G, ST

GE TR IEE, (EA SR F R IR, A SR I R RN s
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B EARHT IH RS, AR IH R 2 I AN 250 28 7 AR R S0 il R A RIS . (HAIK
SR H LG, A RATIEGR . WAL, % @R AEE AR, S EUA F U2
EMST SEIH U R RESEIL, U2 FRE A7 A8 DA O [ 5E 987 3 TH S Te T 987 e i
Xt BRI RE A1 7 AR AN AR i R XU

I\ SGERRMENA. EEIERERL, WELFAMENTHEHS
BIREHRINE  FATALAT EOT B #EAT X, FF i A0 E JE R AP S Ll =
BRfE (EERNEREG —RITRE 75) 7-4 KAHRHE

(—) RHETME AN, ERTEZERR

N AR YCRAT AT R AN SR AR B G M 52, 193. 27 376 (F 52,193.27 378D 5 #1

BRRATHRM )R, SR SFHISE TR IH

7]

AL ST
5 B £&FK THBHEH | WEHAERREEH
1 BRI B R G SRR R A T E 40,693.27| 40,693.27
2 hRIRsh B e 11,500.00 11,500.00
Ait 52,193.27| 52,193.27
“CHHE O ARG B R G SRS R A PRI E 7 B BAR S A B AR 0 T
HAr: it
Fs T H F R BB S BB G L RRPEiE A BERHE Bt R
1 R TIERA 20,633.97 50.71% 4,780.50 15,853.48 BEAMESCH
2 B E A 16,621.56 40.85% 2,677.60 13,943.96 BEAME S H
3 BT 9T 186.28 0.46% 37.29 148.99|  FEEAMEIH
4 BRI B 7 42 3,251.46 7.99% - 3,251.46| FEHAMEIH
&t 40,693.27 100.00% 7,495.39 33,197.89

A 2025 4 8 A 29 HAR M IEEHH+ RS WH VOB AR RAAT T Z=AT,  “3
P rboL HIBERC o 2R 8 BRI A ZE P I 7 RN B, AW RE RS ATHRA R SR,
AR TR
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(=) ARFBIHE I AABN WS FTRFERIE . FATILAT IR E Ext
ZA LN

it AP A UL, ACRIE BT i 3R B h H S BT L 47l T L
50 H % E A T

¥AL: HIG
AR sarema |,
- BUH %% BUESE | B
e
BRI [0 4 7 2 p ot e 145 J7 ST H %Q%g 96,645.08 373
{fﬁﬂ SR b B R R AP SR T 228509 15000000 656
o[BS PO R 5 BB R P 06932 10255000 252
b ﬁ?%ﬁﬁ&ﬁ#%%%%%ii%%#%%ﬁa(%&%&ﬁ 28529 o000 147

TE: BN =i SR AR ON /BB e

MR BRI, AT ARGFBRIH “Hs oo A AU R GE SR A P IUH 7 S
RSB S FAT AT O3 H BN AP —E 2 . Hor:

DA ETR S E I T PR E AL 2 Th e ZE LA P AL I H 7 T R
{1 DC/DC BT . KI5 DC/DC HLEREER . —AH Th & (R ARG IR R Bk e %2 T B = AL %
TR, ARG H 77 5 2R N RSy T AN

XTI 5 M 4 7 s A0 PR 145 5 S IUH 7 SLALERN = B i T 2 R AR IS
HEBNF b, R TR Ell b IR 145 5 G TH 7 @5 TRy G K B2
WA, AW EEE Wk B o AN R ST R A P IUH R IR
TR ARSI, BATXTEETE R, SRR 50 H AL Y 4. 68, i
e T RREEE .« IR M i O BLYR 145 T B IH 7

SRR B O IR S RV AU LT IH T m T A R AR SR
ZIUH 7 AR AR . PR R B s AR Bl Pl A E H AR G SRR R A
TEH 7 R 0 HVDC LR g8 S i iisk, IR RLHE I 0 BORBT A Sl ks PRIk, P4
T HAERLR G Ao 77 i SR — B X, BN EAF A 22 57

gi b, NAEARRGARIH s oo BEEC B R G SR R A PR I E S RIS

=
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H R AT ) BT H A7 8NP AR E — s 22 5, RS T T4 405 7= 5 2%
AL N X T, A AR

(=) AFWEERANSH LFIRERE (HEHMNEARE T —RITRE
75 7-4 BIfHKHLE

N TR RS & T FE R B B 4 &40 11, 500. 00 J37G, SERLI H i AT 4% 2
HRIR I Eh ¥ S R AN FE IR Bh ¥ N 3, 437. 73 Jit, VA EA 14,937.73 Jigt, AEEEA
PESCH 5 AR SRR TR S AU LU 28, 62%, AT 30%, 6 CIEFFIITEEEHE L
18 5 ) ZAHSCHUE R, BARR:
5 HFRHE RERE H ARy
T RAT IR SR I T S e R AT R

[ X RAAT IR TT SRR, LUK 54
A TAN A e AL 6155 . E I A

T SR, T e sl 5 e MBS 55 ) AN R 53 4R B e T AN ST B B e AT AL
1 [WHIASBEESFERSESBN AT =1 TR & A Abh 78 Uit 3h B & B9 BB A iR

AT R RNRE R, *h R BN B 28.62%, KT 30%
LIRS BB LEBI 1, R4 78 20 e A5 2
t s ELRR I A B U N 2 T 2 5 A SR
LEL 9N

2[Rl T LUK SR A B i T AR A AIER A FRIANE TRk

SERGHAT I ARTHE., K. Wik, Wi
2 BRI R A AR B A SO 1, PR
3 iR, AR BRMBIACSORAUON R 2
ShBt . TAEHE TR0 H @ B — 41, #y
BAESCH:

ST M T IO B, WMARKATERE LT
SO I AL, ARRGHE RS RIS R
4 R MARKATEFEXANMARERE L E AEH
ic, AL

Bt I M B

| E T2 B B AR R A AR B e BRSO L AR
GEAE SR R L AN TR B BE 4 o S AR TR A L
5 (B, G AFRNLFE I, SRR HER
RBL S B MBS B e R UL, IR WA U
FE LS B < ) J DR e RS ) £ PR

A IR G 0 < LA T 2 Bl R R 3D
B, ETFRARRAESIH L, &
LA TR BN B BT N ARSI
T H @ 2 4, 1A

A RS TR G M TS H @ A e
sl BE e, AW KR T

N CAE SR A T A IR S
WEMH” 2 “— RRGFER &M
RN RVE = 51 < d e TS EE!
AR DL "I % 55 A FRAEAR Bl 2 ]
T U (2D BRI AR K
T BN BE < R R ) & B

RTARRGAIH R EFFE CREMNE RS ——RATHRE 7 5) -4 KHRIE, A
iR
F5 MR E

Pl

Pt
o
3
op

BAR B

129



KAz S I 55 T
b sl i X % 1 %5 Accountants.LLP

(DX

WUYIGE Certified Public

Hi1% Telephone: +86(10)82330558
1L 3 Fax: +86 (10) 82327668

22 [H F ok JE 22 2 2206 Room 2206 22/F, Xueyuan International ik Internet:

1 %% 100083 Tower

www.daxincpa.com.cn

AR E

REMNE
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PV, EESIA EE WSS TR LA
CIRRVA S-S qERE SRt PRy EE Y

Fm

1. NEICHIE (5545 E & Ve 1)
) AUCKAT R TSR B A7
T AR E R SR EN S ER &L I
I (RIS REL ) H, BAIFS
R R AT R A A S E
2 ARG B e Tl o T R
LR Gt SRR A A 7 T H AR T8 3
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Fs AR E REMNE HAxtH
DR FE LA L 24 AN IS5 4R B A A 2 15 JR TR WU G S S A UR R I
CFT AT L T A 3. AFE RGN EHAR, Ak
FARHBIAR LT 28 7] B A S AE

ik, RRIARGEFERATE (WEMRNETE I —RATES 79) 7-4 BIAHRM

() ZERFNZELSR

1. BEERF

UIHEAT T UL BT

(1) EPIARRGEERIHE /WS, TR RERIHE B, RS TR

(2) BRI FEATW AT EEIE 25 3R, B D AT RS 00 H AR SRS S W45, X B A 45

(3) 4t CGEFWTHEAE R 18 5) (MEMMEM#E 5 —RITRE 75) M

2. REE®

aE, STImAN:

(1) AAARGEIH “Hdfs rhoo A R g8 AT R A T H 7 SRS H
S SRATIE AT EE I H AN LA — e 22 58, EEARRIH B4 40007 2R
2P U X P, B S B

(2) AFRARRGFERERAFTE UERNIERHE 5 —RATRE 75) 7-4 AR

s WARR=ZFEERENFEMRBEERARGWKERN 37.54% K5 H ik,
ZaATLFAE. WREMEENAEARE. BPAfgEn. mREHRITRE
BIESIRAEIL. RRESHERSE, RHAKNRRSIE S LERESRERNE
B

(=) RREZFEBRSMUEBRBKFRAR G KRN 37.54% K& H M
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RUHSCAE T, KT AR =B RS WE BRI ERNE K% 19. 89%, 2022
2024 4, AFEDNLYON 63,915.69 it 100,857.16 JyG. 120, 913.63 JiuG, 2023 4,
2024 fEE FAEE A3 IR 57, 80% 19. 89%. 2025 4E 1-9 H, A=E YA 97, 534. 86 JiJt,
[FIEEHE K 32, 40%. 5GSBS, Il THEFEE, RikAF] 2025 42 2027
FENSAE SR Ay 19. 89%.

AR S U0 B 5 b i B SR . BRI, B TR B E A R A R Rk =

SR E BB B B RGO T

B JITG

.- BT At Bt Bt R E S A 2027 SR BH K

BB el 2025E 2026E 2027 | 2024 R

Bl 100.00% 144,958.53  173,785.01  208,343.92 208,343.92
ITUIS 64.79% 93,921.85  112,599.16(  134,990.65 134,990.65
IV e 16.40% 23,769.91 28,496.79 34,163.67 34,163.67
INEeeril 2.95% 4,274.73 5,124.80 6,143.92 6,143.92
& 1.07% 1,546.52 1,854.07 2,222.77 2,222.77
oA U 1.69% 2,453.19 2,941.03 3,525.88 3,525.88
F1e 28.06% 40,679.79 48,769.38 58,467.67 58,467.67
LEMRANF AT 114.96% 166,645.99  199,78523  239,514.55 114,921.63
INZRYS 46.24% 67,032.68 80,362.80 96,343.76 96,343.76
IVERE 7.67% 11,112.28 13,322.07 15,971.30 15,971.30
& [F 7 i 0.86% 1,253.56 1,502.85 1,801.71 1,801.71
A BR T35 A 1.40% 2,022.19 2,424.33 2,906.43 2,906.43
LA R B 1.26% 1,830.10 2,194.03 2,630.33 2,630.33
LEMRAN AR AT 57.43% 83,250.81 99,806.08)  119,653.53 57,278.56
ﬁ%’%@?ﬁfgﬁ (ZER 57.53% 83,395.18 99,979.15  119,861.02 57,643.07

P EARTSEONISREN Y B 2 0, SR A AR
(2 SGaarbFS . BRRTEESKHAARR. BP-Rmagm. REw
WITREBEESRAE L. RREEFRE, HAXKIARIEESHLERS
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A& 2
AT A S R BT AU A T A TR LB BE A 11, 500. 00 /370, S5aaablkds. WK
MRS EAMR, B amaii. Sl AT RS RARE L. KRR EFHRE, &

UKD T8 Bl 5% 4 ) 0 B4 5 R 5 B e AT s
1. AFNEE
A AN, ARSI R PR K, BN EE SIS FA T

Bfz: JiT

20254 1-9 A 2024 FfF 2023 FfF 2022
&H Bl %3] &8 Bl %3] &8 Bl =] &8
EEWEWN | 9592162 33.14% | 117,527.45 17.52% | 100,006.15 58.00% 63,293.78

T H

ERIZION 97,5634.86) 32.40% | 120,913.63 19.89% | 100,857.16/ 57.80% 63,915.69

MR RRHE, 2023 4F, TEHTREIR TR AT S M R IES KA 3N T, A EE %
PN BN TR L 5 58. 00%. 57. 80%; 2024 4, SZHT IR A AH AT ML SE T4 I RE I,
AT EENSSUN . BN FI R s 17, 52% 19, 89%, A Frimss, (2R 21 KR
A; 2025 4 1-9 H, 7R B U BENL S RO RFERIB K, 5 ) A VR A AT L 25 5 SR mT 2 1)
HEZN N, A FEWSBON EVRONF e & 33, 14%. 32.40%, & k.

2. WRBRTREMEGEHE. RREEFR

B 2025 4E 9 F 30 H, ARBEMEE. ZoEem st LH@EELmT:

B )T

HH &
TR BT AR 14,134.80
SO VE SR AR 7,025.49
P DB DR L O AR A A R PR R T A 3,751.35
Tl BT IRSEAR B 1A -
TH BAXER &R 17,408.94

2025 9 H 30 H, ~rlH e s R B A %W LNaHEFR, Lk
SRR AE RIS AT SCHON B Bt . RS LRINEE, BESGE IR, A7 H dsi
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	问题一
	一、结合各业务定价模式、销售单价和数量、主要原材料成本及费用变化情况、下游行业需求、市场竞争等，分业
	（一）结合各业务定价模式、销售单价和数量、主要原材料成本及费用变化情况、下游行业需求、市场竞争等，分
	（二）是否与同行业可比公司一致，相关不利因素是否持续
	（三）结合最新一期财务数据等，说明公司为改善业绩采取的应对措施及其有效性，是否存在由盈转亏的迹象
	（四）核查程序和核查结论

	二、说明报告期各期主营和其他业务收入的具体内容，结合产品不同应用领域的行业周期、分业务板块对发行人收
	（一）报告期各期主营和其他业务收入的具体内容
	（二）结合产品不同应用领域的行业周期、分业务板块对发行人收入和利润贡献度、毛利率波动情况等，说明报告
	（三）区分业务板块、应用领域，说明各细分类别产品的收入、利润变动以及毛利率水平及波动是否与同行业可比
	（四）核查程序和核查结论
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	三、量化分析报告期内发行人经营活动现金流量净额与净利润波动趋势不匹配的原因及合理性，并结合同行业公司
	（一）量化分析报告期内发行人经营活动现金流量净额与净利润波动趋势不匹配的原因及合理性
	OLE_LINK216

	（二）结合同行业公司情况等，说明是否具有正常现金流量
	（三）核查程序和核查结论

	四、结合应收账款账龄、计提比例、计提政策、期后回款及坏账核销情况，说明应收账款坏账准备计提是否充分、
	（一）应收账款账龄、计提比例、计提政策、期后回款及坏账核销情况
	注：上表列示的“单项计提类”数据为当年核销的以前年份已经单项计提坏账的应收账款，关于报告期各期末应收
	公司应收账款核销经业务、财务及相关部门审核后处理。在应收账款核销后，公司财务与业务部门将建立已核销应
	（二）应收账款坏账准备计提是否充分、及时，是否与同行业公司可比
	（三）核查程序和核查结论

	五、结合主要销售生产模式、存货构成、用途、对应客户订单变化等，说明库龄1年以内的存货占比呈下降趋势的
	（一）结合主要销售生产模式、存货构成、用途、对应客户订单变化等，说明库龄1年以内的存货占比呈下降趋势
	（二）结合存货定制化情况、期后销售情况、原材料价格波动情况、计提政策、同行业可比公司情况等，说明存货
	（三）核查程序和核查结论

	六、说明流动比率、速动比率呈下降趋势、资产负债率呈上升趋势、应收账款周转率低于行业平均水平的原因及合
	（一）流动比率、速动比率呈下降趋势、资产负债率呈上升趋势、应收账款周转率低于行业平均水平的原因及合理
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	OLE_LINK19
	OLE_LINK25

	（二）应付票据大幅增长的原因
	（三）结合发行人货币资金、经营活动现金流、营运资金需求、带息债务及偿还安排、在建或拟建项目支出安排、
	（四）核查程序和核查结论

	七、列示可能涉及财务性投资相关会计科目明细，包括账面价值、具体内容、是否属于财务性投资、占最近一期末
	OLE_LINK81
	（一）可能涉及财务性投资相关会计科目明细
	OLE_LINK71

	（二）最近一期期末对外股权投资情况
	（三）发行人拟投资合伙企业是否认定为财务性投资
	（四）公司最近一期末是否存在持有较大的财务性投资（包括类金融业务）的情形，自本次发行相关董事会前六个
	（五）核查程序和核查结论


	问题二
	一、说明前次募投项目效益测算关键指标及其确定依据、测算过程，与实际效益达成情况的差异及原因,前次募投
	（一）前次募投项目效益测算关键指标及其确定依据、测算过程
	（二）前次募投项目实际效益达成情况与效益测算的差异及原因
	（三）核查程序和核查结论
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	二、本次募投项目分别在石家庄和西安设置基地的原因及合理性，是否符合公司实际经营情况及需求，西安基地研
	（一）本次募投项目分别在石家庄和西安设置基地的原因及合理性，是否符合公司实际经营情况及需求，西安基地
	（二）说明本次募投项目生产产品的具体情况，包括但不限于产品名称、产品类型、预计产量、功能及应用
	（三）报告期内已实现收入情况、在手订单或意向性合同
	（四）本次募投项目和前次募投项目、现有业务的区别与联系，包括但不限于在生产工序、设备引进、自动化程度
	（五）是否涉及新产品或业务领域，是否符合募集资金主要投向主业的要求
	（六）是否具备相应的人员、技术、专利储备、销售渠道等，项目实施是否存在重大不确定性
	（七）核查程序和核查结论

	三、结合现有产能利用率、前次募投项目效益不及预期原因、本次募投项目所在地以及现有业务或在建项目生产地
	（一）现有产能利用率
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	（二）前次募投项目效益不及预期原因
	（三）本次募投项目所在地以及现有业务或在建项目生产地点等
	（四）说明发行人是否能够通过改造现有及前次募投项目产线满足本次扩产需求，如是，说明本次项目实施的必要
	（五）结合公司经营情况、人才储备等情况说明发行人是否有多领域主营业务的经营能力
	（六）核查程序和核查结论

	四、结合行业发展趋势、相关产品市场空间、发行人市场地位，发行人产品预计竞争优势，在手订单或意向性合同
	（一）行业发展趋势及产品相关市场空间
	（二）发行人市场地位
	（三）发行人产品预计竞争优势
	OLE_LINK39

	（四）在手订单或意向性合同情况
	（五）已有产能、在建产能、正在履行的投资协议
	（六）同行业公司可比项目及扩产情况
	（七）量化测算本次募投项目的实际产能释放情况，与市场需求情况
	（八）对各客户现有产能安排和新增产能分配规划
	（九）是否存在产能过剩风险，公司的产能消化措施
	（十）核查程序和核查结论

	六、结合募投项目各类产品单位价格、单位成本、毛利率等关键参数假设依据和项目效益测算具体过程、现有产品
	（一）募投项目各类产品单位价格、单位成本、毛利率等关键参数假设依据
	（二）项目效益测算具体过程
	（三）现有产品毛利率变动趋势及同行业上市公司同类产品情况
	（四）说明HVDC整机预计毛利率明显高于报告期毛利率的原因，本次募投项目效益测算的合理性及谨慎性
	（五）核查程序和核查结论

	七、结合发行人本次募投项目固定资产、无形资产等投资进度安排，现有在建工程的建设进度、预计转固时间、发
	（一）本次募投项目固定资产、无形资产等投资进度安排
	（二）现有在建工程的建设进度、预计转固时间
	（三）发行人现有固定资产和无形资产折旧摊销计提情况、折旧摊销政策
	（四）量化分析相关折旧摊销对发行人未来经营业绩的影响
	（五）核查程序和核查结论

	八、结合投资项目明细、在建工程核算情况，测算本募单位投入产出比并与前次募投项目、同行业可比项目进行对
	（一）投资项目明细、在建工程核算情况
	（二）本次募投项目的单位投入产出比与前次募投项目、同行业可比项目的对比情况
	（三）本募项目非资本性支出比例是否符合《监管规则适用指引——发行类第7号》7-4的相关规定
	（四）核查程序和核查结论

	九、说明未来三年营运资金测算假设年收入复合增长率为37.54%的合理性，结合公司业务规模、期末货币资
	（一）未来三年营运资金测算假设年收入复合增长率为37.54%的合理性
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	（三）核查程序和核查结论



