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5 AT A AT 3% 5 5N 87.8%. AT B, S 4+ FE % H 2
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@% B LY HL YR Sk

AR, BEE AL R R m, TR O AR R AN T
Ko FORFFR S, 2023 45, 2024 4, 4= [E AR K ) TRR 4R R AR AR
Iy AEEAC 22.34% . 18.86%. U4, AR 5K R RS U7 FE AR, 2025 AESK
H, g £l B R B S PR TR A B 8,250 4470, 8 2024 SR K 35.62%. L)
FEL DO JEE Al Rt 15 5 RS I, 5 B R Bl kT 2 W] B i ) R IR 1 7 SR
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20254 19 A 2024 4E 2023 4F 2022 4E

et &/ FUR 77,675 98,521 92,241 86,372

4 [E YR TRE R AT 5,987 11,687 9,675 7,208

4 [E B T RE PR BTG 4,378 6,083 5,275 5,012

I\ = 0Bk 5 N i 3 [m N
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E/ﬁ =
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B e HL I TS B v AR R T B 2 rE Y B AR R )

UPS/1AZ R A b LIRSS 2 RIS dh, T e 4% R 2 3L 2 o tb i %s
R TR EFOA T e S I R, | RIARYE R S A K, AR EOR
B b, DU R B 2R 7 A RN 7 5 1 7

f£ HVDC ftECH B U7 i, ARPEANR & W EdE, 2024 £ E HVDC 7 dhili
R = AR E T SR RIE R 72%, T AR . RRRY B
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RBAR ZZWIE R, W2 A BRI, Wi o H A e o it
N, BATOR. 2B RER RN s RSB Rr e S .

@€ fil] K FRLIR B A e 55 90

E 7 111 R YR BRI 55 S50, AF 5G 7 it 2 T N FH T2 R R A 2 4%
HRYEI BEE (ST 2024 4 rp e A 7 TR ARAT R 0 5 2025 4 rh Je AT 5 Pl B B
SR ) 1 E, 2025 F 3 E E PR S 17,846.65 1470, B EFEIEK 7.2%.
b5 X H o S A 7 e 8 AR, itk (R B B A A e, DU i — AL T R
AR RANGE ST, DL U2 7 R I BUR B Btk A B S0 1388 G2 AR AT B, X
RN & B e i TR B A . AE 2025 429 H 30 H, THRE
Ji AR A a1 8,186.67 J1U0, HAEKE 2024 FORHIIT HLEUE K 95.67%.

T 58 1| 28 HUR BASIND 5580035, R T B R R P & S5 P AIE AR — &
M RES, HP=f2 NEhilih. SRR ERE &, B 9E R REA1E
PRSP 3 AT O, BAFTE— @ HIe s, (HERmS T mrnT
BT,

2. N4 Ui B 2023 FA B E WA MFIERIEG K, 2024 FEESPAHY
AR ) E T B A R ) R

2023 4, 2024 12025 4 1-9 H, ArSEN . BRE & B4 E 2%
. HRNE T

R 7T

2025519 H 2024 & 2023 &
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i H

WiaeETy e BN | 6448235 25.34% 85178.46  24.10% 68,637.79  96.33%

B | 2R | 11475920 -5.79% 19.061.09  -1.78%| 19.406.57 202.17%
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(1) FreeiRzh R # F T H

2023 ELIK, A TFHIBER IR AR 5 AR R FFELIE K, EEFE
H 2024 FFLISKRFFEE TR, 2023 45, 2024 4ER1 2025 4F 19 H, HifgIE )
ARV SN G307 FED SN 68.63%. 72.48%F1 67.22%, 7 LL#L
Ko B, ol ThZ B & BRNE ML, RBA A 7 FE AR 2
Hz. RS r.

2023 FEZFEHHT
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[ T R VRV R T AR R IR AP FFPIRAS, B AR R4 Ol I . X e e Bk
R POEY 5K AR ER A T BdE, 2023 4F, REFRIEAES =
N 949.5 T3, [FILLIGIC 37.9%; AR [ 7o BB B e, AL SR TR FLmE IR
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TIAEAT “BRuEpiAs” BRI AR, AR TE RN, AW A
BEA s I NI A A AR S5 B2 A L, A B A T = WA . BRI, 2023
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NI, P A g s BNt m . PR FREMSGEEIERT, 2023
N ) T BE R D R AR e S B R B 2022 R 18.37% L E & 28.27%, H4F
SEILEA)E 19,406.57 JioG, B EAEEHEK 202.17%.
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A. SHTREIRIR B A AT ML 5w IR 52 e, 2024 £E8 5] H REIR Th R AR
PP EM A BT R . 2024 4F, A FIHTREVR TR AW A AR AR K
37.77%, AB~FEIEM T FE 9.92%.

B. AR SRR T AR R R B A it PR A, SEEL T RE YR
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Er= e EFIEN T, HENMEE R TREAREEMERT, 2024 F£4
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®2025 £E 1-9 A& shiE R

TEFTREIRVR 42 2 A AT W 5w SRS I RFS252 M T, 2025 4F 1-9 H /A FHTRETR
DA = i~ E N A — E R T . 2025 4 1-9 A, A FIHTREIR DR AR
o= IO [F] EE K 25.34%, {ESFIEEMEL 2024 SFE R FF 13.96% . HA7 RiA
PR 8.88%, 7= PR IR LTI R T FE AR .
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I, 23w 5 B 5 4 B ) KR IR R fe e I B E R &R, sl A\ i TR A
FEL Y5 it i SR AN £

2023 4, 2024 FH1 2025 4F 1-9 H, 2w 2 Re L R o R EARE
AR EIE P 23 ) 9-4.85% -3.92%K1-0.59%, &AL A K, B A b
SEFEARENE 53 T N -4.45% -1.63%F11-7.20%, [ 31715 65 4 A1 B A7 il A 25 5
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SBEFNEACT R E R K. 2023 £E. 2024 SEA12025 4 1-9 H, 2w 2 A8 I
P87 i BB RN 45 7,305.90 Jit. 8,139.92 JiJtAN 7,819.54 Jigt, [RILLEK
37.90%. 11.42%%1 44.02%.

(3) 7&K IR B AR MY 55 75 T

2023 FELIOK, 2w g il 2 H R A Y S5 N AN B AT 2 BLE FEE R
FERAR S, WWAMBRE AR &S

2023 5\ 2024 £, R ORI R K BRI RS R AR I AR
IR AL, B FEARSER HN, FEAURORIG R, TR S I
AR TR RN, TR AR R Pl 5 080l 55 KR FE N5 18, 74 228 B
T 2022 S IEXS AP REREAT AR AEAL O, W B a8 B0 ARG I AT 0 2 N
SECRALP S AR E A I BT 2R BRI, SEURIA R E RIS H
VR LAY 55 BANE A T, B RS REARZ R 3 N-17.82%- -16.72%

2025 4 1-9 5, B NI AR RS b 2k & SO 75 SR A [R1E, 2 w) i il 2 v
Ui B AT N 25 SN SE R IR, IR 3 BRI E . 2025 45 1-9 H, AWE
28 FELYR B ARSI S5 N BRI [ B3 6,489.05 J5 G 1,973.43 JiJG, &
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g
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22024 FEZ B IER ST
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FOIRAS . SZUERem, 2024 AT SEHLSEE BRE 32,948.42 Jiot, B ERE T
0.75%
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T KR FAAHE: 2023 4F 11 H 30 H, AFRTRSERIE &8s, B
IBEA . o I SR 58 20 0, 2024 4F% 30643 391 18] 28 P A K 1,321.26 /3 7C;
IRy, AW RtEATIES T, SRR . T SRS, JF SRR,
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32025 4F 1-9 A& FhE R T
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5 NI R TR I B R e SE AR R R, 1T B s B K, sl A F
[E) JASE I 22 & B 24,347.03 JioG, [FAIHIEK 18.77%, % 2024 E4G AT i3

[FIIS, 52 St AR TR BN 2 F SO 55 FUBE YR 38 B 2 it
AR N FLEEREIR, 2025 4F 1-9 H w10 9% 38 0 4,262.35 576, [FIECIG K
22.54%, W& [ R B0, (R AR 3 R £5-A BRI AR ) 26 1 2% A
AR CAE AR/, DRI B 4 R R W A BTN . 2025 4F 199
A, AFISEDLEFNE 2,043.78 16, LR FE 2.20%, FEIEEE 2024 42, 2025
fE1-6 H OB .

55 EAMT, 2023 4R/ AENOVRIRITE IR . 2024 ST AU K
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A. 2024 5, EDETREVR Th R AR i S EE LSS WON LIy 72.48%, i EE
K, TR S A AT Se G IR RS0, 2024 4724 7] 8 e I8 Th 26 48
PR TSN BT B, BRIEN 9.92%, FEUAFIZF S BREE FERE T #
1.78%. [FII, SZAR 2 MR R P ke % S % 7 R I BOR MY BUE TR B 4552, A+
5T 1) SR HRLR S AN 55 B R AR BE TR B 16.72% . %2 BB R F s, A ] 2024
LA BRI AR TR 247.42 Jiot, BEIE 0.75%.

B.2023 4F 11 /330 H, AwIHRSESRTHE @™, Bl e o KLY
BT IAMERS, IR H A A SR E S, 2024 R A RNIE S, IR
RS, TP A BAE AN 1,321.26 370, AR AREATIES S, InsREE
K WIFHEEES), RN G B B I S I BOURl, 2024 452 =) 31 18] 3%
FIrb, HRH . IRBOHU 2% AL B AR BE ST RE N 4,193.07 5t ARNEEGK
B, FRELINEERT SRR, 2024 FE, BRATIR SR A AMOWER 2 H AR
555.06 Jijt. LERRRATHSEA A 2024 4110 9% F i B4R N 6,585.28 i
76, HHIE 30.71%.

C. 2024 4F, A mIWCEI R BUR AN IR BT B e, 33 AR I R B A R DR

/B 1,530.85 1 7G.

2025 4= 1-9 A, BEZE 68 H I H YR MY 553 B Rr 9G4 . g il 2 H YR KA
b 45 B FNE KT B Bl BEFE 1, 8 =) v R R R FRis B 2 Se il B B As . i 1
W FEION S FERE A 35 5 BT AT 50 S 7= s i . 4= BRIE.
(8] 9% SR AN G AR, BoA & .

(=) BRESETWATEHAR—8, HRAFEELERE

1. RESEITILATHEA T —5
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F1-9 HN FHIEAE B S 5 A F] € H) 38 IR B 55 A8 ) 1 LA EAE B K
Z5 . MUAMIRIEMZ NN, &7 i BRA G . R 55 2 BN ]
REAEAEBURZE S, DR & SR AR R 7K P A7 A2 B 2 X1

21



AR T RSB A PR A [e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

Zr b, 2023 FELLK, FREOKFRION . FHIEAR A 5 A R AR BN R
2] 5 HAR FEAT L ) B mE O « i FE AR SIS DL AR A e E S, (B
RET IS L BN SE AR TS AR ocE IR LR A S 2.

2. MRAHERRGFFLE

REMRAFIR AR GFFEL, BN, 27 R R IS RN Al
) DRAS AT X R 3G 5 i 28 L YR B b 55 R R W BCR B BRI B (1 5 1 238
BrEER . 2, 2025 45 1-9 H ESEIION . BANE B RIS K, B BEIR ) R A Hi
A S AFAE — RE RN, XS UL RAR BT i T

(D fEW AR, BB E B AR 44 2 4R R AR B i 1 T,
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I R BR AR IATER B RS, A O T RE IR R i
BERHEARTHE TR, AEAMREAM S TN B 427 B
ANTERRI) T K ARt SV, R SR BE T 5 0 A0k S i 1) LA RN R R RE T
s A P R ST R AR T, AT SR RS BB R N TR (0 v T A BT A

£33 M, ARRW BB REIRVR AR e s fl Ve s B R L R I DR B DR RF
B8N, Do w3 REIRVE Fe e Rt e YR AV B YR R R PR T A 1
B H ARG B B OSSR R, R RERS N o R REIR T R Al 55
T RAGSE (15 T2 18] b ™ wh AT s BB 2 e HARAE . YOI & ASEt, K
BE— 2D P R BT RE TR AE FE 4 R B ARTH /5 3K, AR BT 3 0 00K 32 i
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AL S LB . AT AP (2 & PO 1K
TEESEN AR R IS 5 . [T AL AT Lo A R AP L I B
7 A OB AL R L R T T AL TE 9008 SR R B R % 57
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AR T RSB A PR A [F1) AN S GURAT AT e e o ) 5 7 o A% ) 74 R ) [ SRR

BREB . WA EBEFLA R RE T SHE MM, W 2025 4 1-9 A
NE G EVER PR A IR 71.29 57T, B 5 2024 4F 1-9 A& E 15D
PRSI B R-154.73 JiouEAA K. Hit, ArBEFIEFRIESRE,

(2) BRBEERFNRELS®R

1. ZEREF

KT EBREI, RN STHTRICT LB

(D BEFRAT NE RS MR, TGN AT NGBS st
R J AR B R L

(2) FREURAT NI LI B, IRE8 & RAT NS5 IG O, 7t i T &
T N E S I BT S 1 R B S S5 ANL BC A S DR R 5 B 5

(3) BB R AT B w5540, FFREAT X EL T

2. BES®

g, RN 2.

AT WGBTS S P A LA I B S R 1 2 5, B SEE
b 5 ARG A RN EAAAETEME 2P R TRk B 45 5 4
VR BN A 5K R AT LA R TR R WA T5 3 A 1B 42
TS R AR T A8 1E 5 R ROR SR B 22 R R S
A BRVRVA TR IR A B 4 S AR R MR AR e, T 2025 4F 1-9 A A RI&E 1S3
PR IR AN 71.29 T 0T, BUE S 2024 4F 1-9 A& E TGS AR ILER
RIFAI-154.73 TG ERAKR. Hit, ARHEAESHILERE.

MO, Z5EMBOKSHMEES . THRELE . THRBUR. B1)E B KA K HF O,
VA MUK TR KA Z TR BT K, BRESFETLATAH

(—) PIKERKEE . THRELE. THREBUGR. H/5 B3 B KA 1R L
1. SO e
IR, 28w RSOBCGI N e 4 A i
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A5 & T RSB AT PR )

[e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

Az JITC
2025-09-30 2024-12-31 2023-12-31 2022-12-31

i & =124 & =>4 X =124 & ==
1 AEBAA 72,647.12)  80.24% 59,521.22)  75.04% 53,870.22]  77.08% 34,902.46) 71.21%
1 &2 48 5,278.59 5.83% 9,193.88 11.59% 10,147.45  14.52% 9,265.75  18.90%
2 B 34F 8,555.74 9.45% 7,177.11 9.05% 4,275.03 6.12% 1,342.09 2.74%
3R 44 2,410.85 2.66% 2,449.64 3.09% 471.26 0.67% 1,062.40 2.17%
4 3 54F 754.35 0.83% 157.50 0.20% 605.41 0.87% 448.50 0.92%
K 890.68 0.98% 820.94 1.03% 521.08 0.75% 1,991.77 4.06%

it 90,537.34) 100.00% 79,320.30, 100.00% 69,890.45 100.00% 49,012.97, 100.00%

IRYE FREE, A SR, ARIKEEAE 1 42 LA B SISO 3R AR A0 L 151 53
BN 71.21% 77.08% 75.04%. 80.24%, 7L Frsest. —J7i, A E
TR A TR B R MAT L, 1Z8% 7 R i e 5 — 5T, A
AR PR BUR R A A7, 1SR S R UR R AR E A TR
JASREAK, 3 B0 R RSO R B8 AR K

2, TR
G IAR, 2w BSOKER TR LEB T -

Hhi: JiJt

A 2025-09-30 2024-12-31 2023-12-31 2022-12-31
87 AT K K K T 4% 90,537.34 79,320.30) 69,890.45 49,012.97
TSR IR v 811.30 726.05 135.45 1,973.52
§§E§£§é§§?¢§ﬁfﬁa{§if 6,223.04 5,602.94 4,185.76 2,938.78
LSO R TSR IR IR #E A 7,034.34 6,328.99 4,321.21 4,912.30
PRI TH 32 L A 7.77% 7.98%, 6.18% 10.02%

IR, 2w BT SR IR K HE % ) AR B AR 40 T

(1) BE 2022 A, 2 a] # B I IR K HE & 10 N ISR 3R &1 &8
1,973.52 Jiot, EAKHARUNT .

Bfi: FIG

F5 BAT A TR KERM | KKHEL | HREF | REH
s e e _ o | EFIRER, T

1 fEEFHEE R AR AR 1,865.16 1,865.16, IOO'OMDMFﬂWf
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A5 & T RSB AT PR )

[e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

Fs BN AZFR KR | KKHEL | HREF | HREH
e e e . = o |[DHIPEE, R
2 ZREHRE T AR A A 135.45 108.36 80.004@91 i 4
it 2,000.61 1,973.52 - -

(2)FE 2023 K, 2 ml % IR E 25 19 RSO & T @40y 135.45
Ji7t, FARBR R

Bfr: TG
sa=7 BN BIR KHERB | FkAES | HRIEE | HRER
e N X = o |[BHPEYR, R
1 [ ZBFEIRE LI ERAF 135.45 135.45 100.0()4{#51)”7}#1%é
it 135.45 135.45 - -

(BOHE 2024 A, 23 AL FITT FEIRMHE 2 (19 SO B it &80 726.05
JioG, BARHHL T

i HIG
s BANL B FR WHERB | FRES | THEES | HEES

1 [REHIE B EHE R T A 98.75 98.75 100.00%E§§2§ﬁ’%

CE RS

2 TRRAKHTREIE A A R A A 681.32 613.19 90.00%[17T W 7= Tl it A
GEUNYE]

CE RS

3 |P5% G Re IR A PR A A 17.63 14.10 80.00%(1T M4 7= il i1 A
GEUNYE]
it 797.70 726.05 - -

(4) #E 2025 F 9 HR, A FFZBINHEIRMK A IR A8
811.30 Jiyu, HAKBHLHUNT:

BfT: FITG
Fg BAT LB FR KR | FKAES | TR A HREH
DEIRE=Y > = =i 0 E%U{;ﬁﬂilﬁr%
1 [RESEIRHEIEFA R SHE A A 98.75 98.75 100.00A)MF BT
5 6F 77 7]
2 ARRHREIERIE A R AT 681.32 681.32]  100.00%4T W 7= 1l i+ A~
AEU [
5 6k 77 7]
3 AR G R IR R A IR A 17.63 17.63]  100.00%{{T M 7= i 1 A
ReUs [l
4 NHBHE GHIND ARRAF 13.60 13.60  100.00%(F i1 T =]
&1t 811.30 811.30 - -
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AR T RSB A PR A [F1) AN S GURAT AT e e o ) 5 7 o A% ) 74 R ) [ SRR

3. HRBUR

O3 FARYEAE P XSRS DSCRAE « DO ERRI  a TAL, AE4L A Bk
MRS S G EVEE A e e S EREE NIV NS AR S B S VA E A S 2t vl
25 G S RTIRDL L ARRZE BEARGL A T » 2t LSO R e 5 A SR I TGS
MR R IRER, FEHURHE R 2 m] A R K SISO R T B an -

SEMUE
100.00%

1824
10.00%

2EIE
20.00%

3E 44
50.00%

4 E 54
100.00%

LS
THR LB

1A
2.00%

BEAh, AFIRRAEVRVS S 257 O™ W55 A 5K PR A5 1 ST i T3
WIE FF TSR IR HE 5

4. HJEEIE

B 2025 4 10 H 31 H, i d IR 2 7] RSOK RIS RER TS DL T -

BfT: FITG
Wi H 2025-09-30 2024-12-31 2023-12-31 2022-12-31
IS R AR 90,537.34 79,320.30 69,890.45 49,012.97
# 2 2025 £ 10 H
o 8,620.95 55,486.24 55,674.73 43,253.39
31 H Bl k440
B2k L A1) 9.52% 69.95% 79.66% 88.25%

A 2025 £ 10 K, AFEZE 2022 4. 2023 4A1 2024 4K 1 RSUK K
S5 [0 3 L A8 B 47 398 K S PRG3R [ Sl A V7 452 R A k) B ) 7 i
WRFKBTEG B4 B R EL B A AR, R RS2SR I e 3e i, wi
s A R AR B R M BTSSR [ L M1 3 2 R R 8
WORASE RS K, ISR R RUBAE NG K, I B & 7 Bk e (5 N . 46
SRR R A . TR H BE AR H AR R TR

5. FIKEHER
I, 2w NSO IKAZ B 15 DL R -

HRL: TG
bR 2025-09-30 2024-12-31 2023-12-31 2022-12-31
IR 135.45 1,865.16
fEHH A 0.00 12.09 9.59 2.15
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AR T RSB A PR A

[F1) AN S GURAT AT e e o ) 5 7 o A% ) 74 R ) [ SRR

Wi H

2025-09-30

2024-12-31

2023-12-31

2022-12-31

it

0.00

147.54

1,874.75

2.15

T EERFIRE BRI HOE N AL A LLRT A 28 SIS IR A LSO, 5%
AR A SR SR R I T SRR KAE %5 R AR TG, P LRI S 2 THRELB.

2w NMOWRAZ B 22155 W 55 S AR S H8 1) B A% e AR B o 8 NSOWRAZ B )
N 55 555 AR T TR 3L AR A B SGR T B, 4R SR 4x TTIB T .

(=) NMEIKFAR AR T RREE RS K, RESFEMTLAF T
1. DOBCOM R M 7 2 12 EL A5
AR, 2w BYOWR IR T L] 5 R AT R EE 2 =] B dn R

bR 2025-09-30 | 2025-06-30 | 2024-12-31 | 2023-12-31 | 2022-12-31

] Hi R E 20.39% 22.72% 15.28% 11.09%
BURF IR R E 13.40% 13.86% 17.86% 19.77%
HERS KA R 13.03% 13.71% 16.05% 15.68%
KT KA R 2.14% 2.08% 1.88% 2.04%
RS SL Ay KA R 6.18% 5.76% 6.98% 11.68%
HreEfe R E 7.33% 7.22% 6.21% 6.23%
FATWFIME | R 10.41% 10.89% 10.71% 11.08%
AR 7.77% 8.22% 7.98% 6.18% 10.02%

e BT FEATAE AT B R ORI 2025 4F 9 R NMOUR AR IR K TS8R, Jyxsbe
#2025 FERLSOKFRIAIK THR LIS OL,  ERANFEAIIR 2025 4F 6 H AR HIAH REHE -

FRgi s, 2022 4K 24 7 RS SR T 4 -5 e 9 25 ATl T L 24
AR R R LR

2023 R 2024 FFR K 2025 4 6 HAR, A ] NSRRI K HE 2T LI

FREADE AT AR ME, Bk F: AR S5EARG . HiTERETE 2023 4K 2024
SEARAN 2025 4F 6 H AR BRI 3 HL BB FEA RIS 1 4R DL B
WK AR LA =, 2023 FE R 2024 FEAR AN 2025 4F 6 FIR, ZEMEKRFKES 1 420
PRI R o L2331 97.62% 97.23%FH 96.87%, PRILIRIK 1142 LU A7) A X LI
SERTH . SRR R HURORE R LG A AR LR S AU N ORI SR K
BUEIE AR IIBRE K SIS K, S BRI THR L B AR R A v
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AR T RSB A PR A [F1) AN S GURAT AT e e o ) 5 7 o A% ) 74 R ) [ SRR

g3 b, 2022 FER ] BOSOKFRIRAE 2 T 52 Ll 5 [RAT b AT B2 m] BB A
FAAEE RS 2023 FEoR 2024 TR M 2025 4F 6 H AR, 24w SSUKFRIR K HE %
THR LEBIMR T FAT L AT Ee A R M, EBE AR TR 505 RS T i 2
5, SBEGEE FRATAE AT O A BAFAE 1 AE LA BSOER 7 EEARN B, A7 AE R
KPR B B TR 2, BAFAE AR IR A MO R, S EUsi
MCARIN K AE B TSR LB 5 A RIAFAE — EZE 57

2. ORI K TR BUR
) 5 A FAT AT B BT 2w R S SOWR TSR BRI R

HiH 1FEUR | 1828 | 283§ | 3F4F | 4E85F | 5FUE
A Hy 5.00% 10.00% 20.00% 50.00% 80.00% 100.00%
BURRIR 5.00% 10.00% 20.00% 30.00% 50.00% 100.00%

e B, 5.00% 10.00% 15.00% 50.00% 100.00% | 100.00%
ER TN 1.00% 10.00% 30.00% 100.00% | 100.00% | 100.00%
RS AR 3.25% 10.91% 27.69% 63.17% 92.77% 100.00%
e AE 5.00% 10.00% 15.00% 30.00% 50.00% 100.00%
E;Jj{? 4. 04% 10. 15% 21.28% 53. 86% 78. 80% 100. 00%
BEREL | 2.00% 10.00% 20.00% 50.00% | 100.00% | 100.00%

MRS R, AR A EIKEE RSO R TR B, 5 RAT I AT A F)
AR IEBIAAFAEE R ZE R X T 1 F AP AR T RILS], 2 8 7T RILHIK
TFHRERAFUSIGHAERITLTIR LT NS, T2EANIEPFSARELR
WAL, BHRESE CGreRAE)) MEMRFHEL LS, X PRd
Hi, TG, kb LES, BP RFTEFERIT. BALKEN KR,
— BB R X AT, 2022 412 A 31 B, 2023 412 A 31 B, 2024 4 12
A 31 B.2025 % 6 A 30 B, 2 8] RATKRKIFMK R ILHI 571 54 10.02%. 6. 18%.
7.98%F= 8.22%, & T AARM. BIAEA. HEF RO TRILY, ARTL
TR B SRR RIBHI PR T+ FKF, FKREGHREA LS K.

3. RO kg 454

2022 fFE & 2024 AR 2025 4 6 AR, A E] S R IK RS S5 5 FAT AT HE
NE R
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A5 & T RSB AT PR )

[e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

HRL: TG
2025 £ 1-6 A 2024 4E 2023 4F 2022 4
2 ke
&5 4 &5 4 &8 i kb &8 )24
1IN | 18,517.69 73.24%| 15,082.48 67.10%  14,377.35] 63.88%| 21,091.93| 84.92%
1 24| 1,663.46  6.58%  2,275.09 10.12%|  5395.08] 23.97% 864.45  3.48%
2E 34| 2387700 9.44%|  2,596.93 11.55% 21825 0.97% 877.42]  3.53%
JEnEy (3 & 44 987.53|  3.91% 80.95  0.36% 845.07  3.75%  1,679.75 6.76%
4FE S| 1,073.09) 4.24% 809.60]  3.60%  1,473.16]  6.54% 140.87]  0.57%
S5HELLE 654.95  2.59%  1,633.000 7.26% 199.52]  0.89% 184.12)  0.74%]
&it 25,284.42 100.00%| 22,478.05 100.00%| 22,508.44| 100.00%| 24,838.55 100.00%
1PN | 13,765.82)  69.34%| 13,612.34)  70.42%  9,086.99 58.61%  7,580.42] 50.50%
124 2,771.61] 13.96%|  1,978.95 10.24%  1,705.45 11.00%  2,991.20, 19.93%
2 E 34 91578  4.61% 77051 3.99%  1,772.35 11.43%  1,297.91] 8.65%
BAFIR (382 44 360.65  1.82% 884.54  4.58% 678.80]  4.38% 848.82  5.65%
45 5HE 314.83  1.59% 307.78  1.59% 573.98  3.70% 367.78  2.45%
SHEE] 1,72527)  8.69%| < 1,775.76)  9.19%  1,685.65 10.87%  1,925.16] 12.82%
it 19,853.96| 100.00%| 19,329.88 100.00%| 15,503.21| 100.00%| 15,011.29/ 100.00%
1IN | 86,026.73)  75.17%| 90,725.09) 75.61%  73,671.15] 64.39%| 69,794.43| 61.66%
1 E 24| 13,090.11) 11.44% 12,657.91) 10.55% 18,552.99 16.22%| 22,627.63] 19.99%
2E 3| 4,877.43)  426% 561633 4.68%  8336.08 7.29%  7,765.07  6.86%
RIEEAS (3 B 44| 532462  4.65%|  4221.65  3.52% = 4,558.39  3.98%  4,345.91] 3.84%
4 S| 230124 2.01% 260612 2.17%  2,542.42)  2.22%  3,328.47 2.94%
S54ELLE| 281837 246%  4,160.82  3.47% = 6,749.94  5.90% = 5,323.81] 4.70%
&t | 114,438.50) 100.00%| 119,987.93) 100.00%| 114,410.97 100.00%| 113,185.33| 100.00%
1A | 248,612.44)  96.87%| 255,801.87) 97.23% 221,768.82 97.62%| 167,193.18] 96.64%
1 =24 439937 1.71%|  4,322.77)  1.64%  3,775220 1.66%  2,107.21]  1.22%
2E 3| 244133 095%|  1,821.75  0.69% 23560  0.10%  1,714.70  0.99%
FHAKSNF (3 2 4 4F 211.88]  0.08% 116.32(  0.04% 42096  0.19%  1,091.09  0.63%
45 5HE 7227 0.03% 391.50,  0.15% 44940, 0.20% 343.76]  0.20%
SRR 92137  0.36% 643.53]  0.24% 52379 0.23% 549.77|  0.32%
At | 256,658.67| 100.00%| 263,097.74) 100.00%| 227,173.79 100.00%| 172,999.71| 100.00%
1EERIN | 76,622.35] 81.64%| 77,104.44) 85.09%  74,298.57 87.89% 52,378.03| 83.89%
BEESLBEGY |1 B 2 4E| 13,847.15)  14.75%| 10,798.24) 11.92%  6,196.63|  7.33%  4,392.71]  7.04%
2E 3| 2,157.93)  230%  1,731.52]  1.91%|  2,123.03 2.51% 194220, 3.11%
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A5 & T RSB AT PR )
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2025 £ 1-6 A 2024 £ 2023 4E 2022 4E
2 ke
&5 4 &5 4 &8 i kb &8 )24
3F 4 683.62]  0.73% 604.59  0.67% 567.13)  0.67%  1,137.21]  1.82%
4 % 54 37446/ 0.40% 107.71  0.12% 52654  0.62%  1,480.11]  2.39%
5L E 16633 0.18% 26842 0.30% 820.95 0.97%  1,094.13 1.75%
it 93,851.84 100.00%| 90,614.92| 100.00%| 84,532.83| 100.00%| 62,433.39 100.00%
1ERIN | 67,616.98) 69.29% 53,497.35| 63.65%  72,739.80 82.34%| 68,570.20, 95.16%
1 £ 24| 17,346.66| 17.78% 26,945.81 32.06% 14,720.33] 16.66% 830.66]  1.15%
2E 3| 12,407.160 12.71%|  3,416.94  4.07% 28246  0.32% 603.11)  0.84%
WEE 3244 181.06  0.19% 138.55|  0.16% 512.24{  0.58% 840.41  1.17%
45 5HE 27.09,  0.03% 443 0.01% 35.55  0.04%  1,187.58] 1.65%
SRR 10.01]  0.01% 41.83  0.05% 46.460  0.05% 29.09  0.04%
=47 97,588.96 100.00%| 84,044.92 100.00% 88,336.83) 100.00%| 72,061.05/ 100.00%
1EERIA| 63,994.000 77.33%| 59,521.22| 75.04%| 53,870.22| 77.08%  34,902.46 71.21%
1 E 24| 7,050.94  8.52%  9,193.88 11.59% 10,147.45 14.52%  9,265.75 18.90%
2 & 34| 832583 10.06%  7,177.11)  9.05%|  4,275.03|  6.12%  1,342.09] 2.74%
WER (3 2 44F 1,695.61]  2.05%|  2,449.64  3.09% 471260  0.67%  1,062.40 2.17%
4 % 54 852.02]  1.03% 157.500  0.20% 60541 0.87% 448.50  0.92%
SHELLE 838.04  1.01% 820.94  1.03% 521.08]  0.75%  1,991.77]  4.06%
it 82,756.43 100.00%| 79,320.30| 100.00%| 69,890.45 100.00%| 49,012.97 100.00%

T

RANTEHIZR 2025 4 6 H AR HIAHREHE .

s BRB I, 2022 4FR. 2023 4ER. 2024 FRK A1 2025 4 6 AR, [FAT

BT FATAE AT EE 2 ) 2R R 2025 4 9 A ARBSORFRIK I 454, AT, b

PRI EC 2 5] 1A DAY R NSO 2K EL B PR 34 29 A 78.80% - 75.79% - 76.52%F1
77.59% . 2 7] 1 A2 LA SIROK 2K Ee A 5 (R AT b AT Bl B SP R KPR R E 5
BARE T By . BRI, B

TR I, 2 R E N SORCE

IV

gi b, BN, 2 AR RSO KIS DL, $2 S P KSR AR & TR

= ok
EEHIQ)

5 P E RN 2, ISR T B BL R A AN 22

I YIS O BT ¢
2023 AFRISK BSOS g, B 1 ERL B EEIA BT T . BiE 2025
9 AR, 2w 1AL E SO LG 2022 4K 1) 28.79% F £ 19.76%,
P BT

RIKHESS, FEXTRAEVRVA . 207 O™ W55 Rk AR B R RS 25 7 1) AT,
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ST IETEPE IR, RIGAE I THRIAK R, AHOCTHERT & St HEN & A R &1t
BOR, IR SOKER TSR 78 00 i s

I, 22w SO K e 50 5 R AT ML B AR AS DA B R ZE 5 B0 4R
IV QLS /A 77 N Q= a1 (1N e =i il T R AT /N e -3 < 1 T E A =
D FAFAE S AU ORI BRI SR IR K HE 2, B AE AU S IR B g AL
MK, B 1 A5 A RSO AR A v s 2 w6 AN R IR ST R ) T SR IR
5 FEAT AT 2w SR THR LU B A A B R 5

(2) BERFARES®
1. BERF
KT L, RAN HIRIT U BT
(1) BRSO, T RAT ABIORHOKE . T
(2) BRRAT N R B ARAE, T R A7 A BB HRBOR
(3) HRHLIF LK A7 A T IO S5 1 K A X
(4> PR ALRIBOR BRI TR . IRHOLEHS, IS A T H 2y
NS5 AT A AT
2 BESR
G, RN KT

I, 2 FIARAE NSO RIS D0, 42 S Y XU RS M4 5 T SR IR U HE
Foo JEXPRAEVRA S B OB W55 R AR ORI RS20 7 I BISGRI, 114
PRSI, B TOAE I THRIRIKHE %, ARTHERT & S THE e~ =] 2 T BUK,
DRSO R TSR 7800 B

[FIRY, 2 ) LSO S U e 5 ) 5 (R AT ML~ S K AR B R 2 5y B0 4Ry
IV QLS /A 77 N Q= a1 (1N e =i il T R AT /N e -3 < 1 T E A =
D FAFAE B BRI SR I SRR IKHE 5, A7 AE BB L IR B 1) AL
MR, B 1 A5 A RSO LA A s 2 w6 AN [R] I e ST R ) T SR IR
5 FEAT AT 2w SR THR LU B A A B R 5
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I SeEEHEEMEA. FRER. g, XNEITRRLE, Y
il 1 FUARER SLLE TREHNRELGEE, HEEHFERLER.
WEHERN FEARM R, THRBOR. FTL AT L ATRHRSE, W3
FREMRBEWHEAMLE, FRENESTREEGRSY, BESRTLA
GEIL4

(=) GEEBEHEEMEX. FRAR. AR, XMEPITERAE, ¥
BIEERE 1 SELAA I BE b L 2 T RS m R R & & 2

1. 88 KA R

ST RER R, ATAYEEMRER N, R, WS IRHZEL TR
SRET B, AT @A SRR SRR, £4E KX A HETENG, IF
HRIEEANZ A EF MM X @ A, BAFSESMEZRENIIMNES, T2
B E AN ANE Y, RS T

ANFIREL “UABY S R MEENAHR. PEREREFRE,
TR B AR 2 B A 0 ) 5 AR P TR, AR T R AN T SR BRI, R 2 A A
KT RBARAE A P T RIS JFE A R A P2 B AR T T2 5 Ak, #4775
ik, PEAAEH BTSN R . ISR

2. R, Fig

WA IR, AFAEFR BRI

Bhr: J3T
2025-09-30 2024-12-31 2023-12-31 2022-12-31

i H
&M =>4 &M =)= £ =)= &M =14

J A AL 11,979.43] 31.66%| 8,939.66| 33.03%| 9,303.18 34.11%| 8,770.01) 38.19%

TE ™ il 8,028.060 21.22%| 5,609.30, 20.72%| 5,402.88 19.81%| 5,309.39] 23.12%

FEAFRR | 12,645.63]  33.42%| 9,804.100 36.22%| 10,015.48]  36.72%| 7,012.16| 30.54%

KT | 4,749.48  12.55%| 2,646.08 9.78%| 2,269.60 8.32%| 1,685.77  7.34%

ﬁﬂj mL 408.19 1.08% 63.90 0.24%|  276.85 1.01% 174.80 0.76%
A E A
EEI}ZZE B2 28.93 0.08% 5.09 0.02% 8.83 0.03% 10.38 0.05%

it [37,839.73] 100.00%| 27,068.12) 100.00%] 27,276.82| 100.00%| 22,962.51| 100.00%
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A5 & T RSB AT PR ) [e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

WRYE_ERE R, A TS AR s SRR P o 32 o R TAF B
T I 23 ] 2 2 i BT REVR DR AR I it R RE FEL R R i RE SR AR

&,

VR LTINS, A7 5% 3 BN F Bl r= i B A 7= S R & 2
3. BPITH

BRI, AFET R AT BAREOL T

B St
iH 2025-09-30 2024-12-31 2023-12-31 2022-12-31

EFiTH 30,448.73 24,681.33 17,961.36 15,470.65
FHRFERRFLE
[ AT e i 12,645.63 9,804.10 10,015.48 7,012.16
R H T 4,749.48 2,646.08 2,269.60 1,685.77
LE™ i 8,028.06 5,609.30 5,402.88 5,309.39
FRFRFEH A 25,423.17 18,059.47 17,687.96 14,007.33
FEF-1T SR = H ol 119.77% 136.67% 101.55% 110.45%

WRYE EREE, EREFREFINEHE. TRERAE. B R

WK DA B S LR A A s 4 2 P SR B BB I 2R S SN R, IS ISR, AR
FIR T IR B R K, JF HA J 4 T R & 8Reas 78 o B A A7
FEdh s KA A, B e N 110.45% 101.55%- 136.67%F0
119.77%.

4. PR 1 FDIAHFR S HHE T RS0 RE & &%

ISR, A FAFIR RS HT
B St
2025-09-30 2024-12-31 2023-12-31 2022-12-31
A 1R | 1EFEE | 1FEDR | 1EME | 1FDA [ 1FEDLE| 1FDA | 1EME
J5A 10,031.700  1,947.74 5812.17]  3,127.49] 6,744.40, 2,558.77 6,641.38  2,128.63
LE™ 8,016.11 11.95 5,604.17 512 5,314.79 88.09  5,296.67 12.72
A7 i 12,096.87  548.76] 8,629.39  1,174.71] 8,912.23| 1,103.26 6,327.14  685.02
R T 3,703.34  1,046.14] 1733259  1313.49 1,683.14  586.46 145843 = 227.34
TN T K} 408.19 . 63.90 4 27685 - 174.80 -
& [ B 2 A 28.93 . 5.09 . 8.83 . 10.38 -
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AR T RSB A PR A

[e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

o 2025-09-30 2024-12-31 2023-12-31 2022-12-31
i

LR | 14EBLE | 15ERAN | 1R | 15D | 14EBE | 14EBA | 15FUE
&t 34,285.15  3,554.58 21,447.30  5,620.81 22,940.25 4,336.58 19,908.80 3,053.71

WRyE EREGE, MR, AR ER | ERAATTRE 5 19,908.80
JiJG 22,940.25 JiuG. 21,447.30 J5 70K 34,285.15 Jiot, b4l 86.70%-
84.10%- 79.23%H1 90.61%. AN R TR, EHKIES. HXERLE
P BRI

NE) EENV S UARHT REIR T A e . B RE LN LI R S L B A LY 55
=28, Ho 1 AR DA B A7 B 3 B AR E ) S L AR MY 55 A R KA B o 2 W) ) 5
YR A A I Y 55 2 7 2 BN WU R PP AR LA, 20 P e SR A R L 7
S S A% L LR AR AR O . e

(1) TP 146 LA E QO SRPRABEA B 5, 123 SRR 452
SRUITLEL WA 87 S B . SRR K, LR T TR P bR
T A T E R BRI, 24 ) SO S AR (A W K
FRPPRHRNT 6 57, WA G2 0T R S R BLI AR, FEHRAR P B3
D38 752 8.

(2) TPt 14RBL MR T, F AT R M IR %
PUR G PR R S e AR K, SR R
Rt 7 S IR 5 RO TN S SRR, 22 A D5
T

(3) 2003 4F, 2024 4%, F U P RMBCRI BAEW RN, 15500
FI T3 S R S 3 R T AR, SBUA 717 S S5 B AT A
Koo PEBS 1 4L B 5 LA BT

BEAl, 2025 HELAK, Bl TS AT R RPN e % 7% 7 R I B RE ) B A 1 5
MIZEfRAIERR, TUFE P IT PG K. #0028 2025 429 H 30 H, PR (AP
8 ) S 1 2 YR BRI 25 1) T B AR CURBEIT A 8,186.67 JI TG,
L 2024 FFEARIIT PAUEK 95.67%. [RINF, 23 7] 47 57 i S FE TR B ik, 2025
ERT =R IR R CFEAL AR D 3.01 IR, #% 2024 “ERT =Z=FEH) 2.28 IR
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A5 & T RSB AT PR ) [e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

B AR E . BEAE E 28 5 S A N 55T B K | 7R B R f b, A )
TP AREEWS B T RAG, #RE 2025429 A 30 H, 1 FELINLELR G HM 2024 4F
AR 79.23% KIE_ETFHE 90.61%.

gib, WMOEMSIR, ARER I ERNARREES M. FKEs,
A 1 AERL EAR IR S AR E HI R YA R A T 2023 4F . 2024 A ) FERS 1
FENAE TR RDUE P, 55X E w6 ™ i S A A 0T B ARS8 1 S Rk
NI R BRI R E L RIGWECR I Bt 5T 6, 5 A ml A L SR E
TR ORI AR, B G

(=) HEEHEBCHS. MRHEWR. AR, HRE
. AP HATRS, WEERSNRT 5L EMRAMITE, RSk

T REBRED, —RESRTILATTH
1. FEEHMLEL

LEE A BN ST, I RGE BT dt (A7 B 32 B AR 2 ) S i 2 A i ARl
M SR LT, 1255 BIFRAT AN PG 2 B i R IR R, 4 22 AT B

IER AU
HRL: TG
A 2025-09-30 2024-12-31 2023-12-31 2022-12-31
VG 22 B AT DR 10,065.14 9,832.06 8,476.34 6,854.14
A A DR 37,839.73 27,068.12 27,276.82 22,962.51
b 26.60% 36.32% 31.08% 29.85%

2, JEHERNR
A BRI E B B S D0 £ E AR DU 5 45 e R Ol o RS IR R, ARl EEAE T

dn R S SRR IS LI T
Hhi: JiJt
A 2025-09-30 2024-12-31 2023-12-31 2022-12-31
A7 i it AR 12,645.63 9,804.10 10,015.48 7,012.16
b 1R 548.76 1,174.71 1,103.26 685.02
LUYSER S / 91.16% 88.27% 84.27%
R T AR 4,749.48 2,646.08 2,269.60 1,685.77
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AR T RSB A PR A

[F1) AN S GURAT AT e e o ) 5 7 o A% ) 74 R ) [ SRR

i H 2025-09-30 2024-12-31 2023-12-31 2022-12-31
Hodr. 14ELLE 1,046.14 1,313.49 586.46 227.34
A G0 % / 45.93% 42.13% 65.21%

VE 1 WJR S5 R= CRIIR %0 TR &% 1 L BRI /A PR £2401%100%;
VE2: 2024 4E 12 H 31 H. 2025 4 9 F 30 H &%k i a1k H o 2025 429 H 30 H,
Rl 2025 £ 9 A 30 H ARG 458 Rk T 1A,

MR R, WA, 2R AR R SR R B, R H R
JE S AR AR AR, 2 AR 52 ) 1) S LY A I 55 R R

KT R i, 2022 2 2024 4FK, 58 ] 2 FLIE A Y 25 AH < R H 7
AR AT N R AR A LB 53 3 27.56% 69.01%. 62.05%, & KR4k
EHRRAY, 2023 5. 2024 F HLE e, 12 R XMEMRABE PR BB,
RUFTEORNBERAE, FEBK, FHEAPFAUANFAARREK, ZELF K
B S A BT A . AR T HARNY S R, T S R ARSI Y 45 2 P X 7
HIB . SE OB AR SN . LR R, RSN AR R, SEUNK
HH 7 At BN G55 O AAT 7R K IR S TE] PRI G 3 30K HH o il (4 0 5 5
e AR o

XF 2022 FEAEF RS R BRORE, 2221 FUA LA BT RF,
RHE LB RBRAMN LS XA BERR LIRS, Lzi XA EAREHEHR
KA 8o

TR FREBRHPE EHEZGTE T XA(RABARR-THHPR KT+
15 A LR /ABRBRLITF00%”. HE 2023 F K, 281 FRALELHH
MR 586.46 F A, AT ERHMNEACREREAMLEFBAXN A LB RRTA
489.05 7 7, &8 1F A ERE R BAHA L 83.39%, LibKF.

O ) S | 2K ALY B AST I b 55 B4 R ) S R IR i B B AU IR 55 M g T .
, SE IS R K AR AR AR R R AR Y s IR S R A F S R B
JERENRE, I EIEZAT S FRAHAT, AR

R i S ALY B AST I b 55 FOSC N B X i BEREAT B A0 10 S A 2 ALY
dh, FERRERITT AN S AT, o~ F$ IS R &0 R TP 20 E I8 E s il
WO, S SE R, A F R B E A SN BEAT IR T R AT R A
) 5 i S L™ it A AR 555 28 mIFE R BT B e P &SR B RN
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A5 & T RSB AT PR ) [e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

R E MR dhge 7 Il e s e S, RSN, A E
ISR AR dh e ) R BN R R P e dbolk . B0, TS R RS % £
Ay AT PN R A R AR T .

WRAE CEMEN BTN GRATOY SAECE, & RIWE N 7 A HE 3
IR« eGSR = HorhsE el AR IE I T Ak 5
ol i IR AN 7 AU e R I, B ZRIATT AN FREAT € O % U 20 AL
i HEAT e AL, BRI

(1) KA CRBR “% P, RAT T, U 8 R
SRIGTT, RRERITT WGORIRT, M T RiA, ABCh L, % R 4T
T E R (2 ATBARAZIMR, SRR, % i
B AR, FRSTH IR TR 7% RS 7 BRI,
WA T 5% P AT IS, (3) % PUERMAT G, HEATINT.. %,
S B (BRI, RATIT I TR (4) %P R R Ty
05, i1 R 2RI S RS Y P ) 1
BRI, — R AP R T S5 SE R 75 (5) TR )y
BB VR, JE2 % P O, TURBIE MR (6) BEARIMAASE R
HEATVRAT, SFHSEALR, BRI MR T Oy R S, il
A

ST Rl ST RARONIRD, 5 00 0 T R T S e, ot 28
R IR 5 LR P AT T AR, ELR R g
LAY BRI 5 NS0T R 0 B B ]t A
B AE A R SCRAL A o SRR IR A6 R B 50 o R LA )
% SRR EIF AR

3. BT SERI

KT BRI, APy, . IGBT % T LA R
WHHELT —SEMRREREIR. 2022 SEBIK, A, BRI F LA,
HOR T WA BRI} 0 S5 R S 0S5 AR, PLT RS .
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A5 & T RSB AT PR ) [e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

Bl HLJEREE BT oo s ARG o F B RN ¥ BT G B dA . BAREEVE I
AEE “MB—" 22—/ (—) /1 2) /@FEFEMEIA,

4. THIRBUER

KFALHREUR, 7RV = iR 1, A7 %R AR 5T R B E Pk T =,
AIAT AR AR T AR, FEEUE IR A UE S, FE A% AN PR I H A7 0 2k
ML, EXNTHREEL . BMBURGFS, R TRAHRA EHE &,
B[R — b XA P RS B ) 7= R A O . B MR SRR A g s B Y, H
M LU AT H R A S, BT PLA TR R AN HE . DLRTIAC A TR
RS R R LR, RN AESER SHER SN I .

TEM B A LR D vl AR I IS, DAEUAS ARG IR s Ry e mlt, [R5 re e A7 I
1 H 1 LA B P iR H JE F IR

5. FREMREEVESEAMILE, FRENMESTRESRS, FiTk
" EAFIER, 2E5RITIARH

(1) RTFHEREHPIHH

ISR, AT RGN BRI

HRL: TG
‘ 2025 4£ 19 A 2024 4F 2023 4 2022 4
HH &5 )24 &8 e &5 )24 &5 )24
JEAETE 12,645.63]  33.42%| 9,804.10|  36.22%| 10,015.48  36.72%| 7,012.16]  30.54%
JEA4 K 11,979.43|  31.66%| 8,939.66  33.03%| 9,303.18]  34.11%| 8,770.01]  38.19%
FE7= i 8,028.06|  21.22%| 5,609.30|  20.72%| 5,402.88  19.81%| 5309.39  23.12%
R 4,749.48  12.55%| 2,646.08 9.78%  2,269.60 8.32%  1,685.77 7.34%
ZHEIN A KL 408.19 1.08% 63.90] 0.24% 276.85 1.01% 174.80, 0.76%
& A JE 2 A 28.93 0.08% 5.09 0.02% 8.83 0.03% 10.38 0.05%
it 37,839.73|  100.00%| 27,068.12| 100.00%| 27,276.82 100.00%| 22,962.51 100.00%
2022 FF 2024 4K 2025 4F 6 AR, anl 5 EATI A A R A R E X L
LU
HRL: TG
B & E 20254 1-6 A 2024 £ 2023 £ 2022 £
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A5 & T RSB AT PR )

[e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

&B )21 &M s &B )21 &B i b
JRAA K} 6,131.900  43.49% 5,229.35] 45.31%| 3,729.90, 50.88%| 5,115.48 = 48.42%
AT P i 3,998.69  28.36%| 3,354.45 29.07%| 1,888.39  25.76%| 3,312.79  31.36%
| RIEMTEE | 1,956.87)  13.88%  757.36)  6.56%|  490.58  6.69% 1,002.82  9.49%
s TE7= i 1,625.98  11.53% 1,686.37 14.61%| 1,088.75 14.85%  992.23|  9.39%
R 385.31 273%|  513.600  4.45%|  133.07 1.82%|  141.22 1.34%
it 14,098.75 100.00%| 11,541.13] 100.00%| 7,330.68 100.00%| 10,564.53 100.00%
FEAET | 10,426.13]  44.66%| 10,057.14]  4527% 9,499.22  42.90%| 8,961.20  42.23%
JERF R 6,426.33|  27.53%| 5,932.96| 26.70%| 6,055.07 27.35%| 5,279.65  24.88%
o R 5046.13|  21.61%| 3,657.18] 16.46%| 3,322.41] 15.01%| 4,099.55  19.32%
TE7= 1,188.55 5.09% 2,555.06  11.50%| 2,962.43 13.38% 2,774.65  13.07%
ZHEm T Bt 259.72 1.11% 15.50 0.07%  301.11 1.36%  107.07 0.50%
=47 23,346.87 100.00%| 22,217.84] 100.00%| 22,140.26] 100.00%| 21,222.13] 100.00%
EFER N | 57,376.63]  64.57%| 50,547.47]  67.24%| 36,785.39  57.60%| 38,829.31]  56.82%
JEA KL 15,031.300  16.92%| 14,208.75  18.90%| 16,796.23|  26.30% 24,445.51  35.77%
Z'_;,E ARBLEA | 9,129.700  10.27% 6,654.57 8.85%| 6,948.81  10.88% 0.00 0.00%
LE i 7,319.100  824% 3,762.22[  5.00% 3,334.06  522%| 5,068.46  7.42%
=47 88,856.72 100.00%| 75,173.01/ 100.00%| 63,864.49 100.00%| 68,343.27 100.00%
JFARE |127,446.51)  48.28%126,775.65|  50.66%(100,007.27,  50.71%| 99,570.3¢  50.93%
EFFR N | 76,562.94  29.00%| 64,966.19]  25.96%| 50,061.02  25.38%| 39,409.24  20.16%
TEF= il 39,085.000  14.81%| 23,242.53 9.29%| 22,169.27|  11.24%| 25,682.82(  13.14%
iﬁ; RS | 16,080.860  6.09% 27,615.100  11.04%| 16,525.97 8.38%| 23,539.96  12.04%
ZTHEIMTT | 4,806.67 1.82%| 7,555.58 3.02%| 8,393.65 4.26%| 7,040.33 3.60%
& A JE 2 A . - 89.71 0.04% 60.15 0.03%|  248.19 0.13%
&it 263,981.97 100.00%]|250,244.76) 100.00%|197,217.32| 100.00%(195,490.90| 100.00%
RS | 37,693.92)  43.32% 24,353.35|  33.21%| 35,167.69] 46.71% 17,820.68  35.52%
JE AR 20,332.44  23.36%| 18,789.65| 25.62%| 14,163.86]  18.81%| 15,442.59  30.78%
FEAER S | 17,657.99  20.29%| 18,632.07| 25.41%| 14,991.43] 19.91%| 8,166.91  16.28%
TN 2l 5,078.61 5.84% 5,58522  7.62% 4,129.17 548% 5,163.16  10.29%
ety FE il 3,593.420  4.13%| 3,491.37  4.76%| 4,911.900  6.52%| 2,116.90  4.22%
ZHEM T | 2,028.60 2.33%| 2,221.09 3.03%| 1,640.27 2.18%| 1,261.25 2.51%]
& 7 B L) A 637.54 0.73%|  253.56 0.35%|  290.78 0.39%|  203.37 0.41%
it 87,022.53 100.00%| 73,326.31] 100.00%| 75,295.11] 100.00%| 50,174.86 100.00%
BrEEAE EEAER N | 4534434 38.19%| 47,011.46)  41.51%| 41,011.70|  39.51%| 29,120.39]  29.57%
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A5 & T RSB AT PR )

[e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

20254 1-6 A 2024 £ 2023 4E 2022 4E
R #H
&5 i b &8 4 &5 i b &5 )24
JE AR 20,242.48  24.63%| 29,761.17|  26.28%| 31,051.77]  29.92%| 29,232.02  29.69%
RS | 23,303.260  19.63%| 17,699.02]  15.63%| 13,734.38]  13.23%| 12,856.79  13.06%
TE7= i 20,736.18  17.47% 18,613.75|  16.44%| 17,322.89  16.69%| 26,676.45  27.09%
ZHEI T % 99.60] 0.08%  157.32 0.14% 0.81 0.00% 11.33 0.01%
JE A R . - - - 75.38 0.07% 27260  0.03%
- B . - - 4 60127 0.58%  547.25 0.56%,
&it 118,725.86) 100.00%]113,242.73| 100.00%]103,798.22] 100.00%| 98,471.48 100.00%
EFFR N | 12,486.28  33.28%| 9,804.10]  36.22%| 10,015.48  36.72%| 7,012.16]  30.54%
JE A AL 12,461.02]  33.21% 8,939.66] 33.03%| 9,303.18  34.11%| 8,770.01  38.19%
TE i 8,929.71]  23.80%| 5,609.30 20.72% 5,402.88  19.81% 5,309.39  23.12%
;ﬁ;i R H T 3,494.73 9.31%| 2,646.08 9.78%| 2,269.60  8.32% 1,685.77  7.34%
ZHEI AR 132.43 0.35% 63.90 0.24%  276.85 1.01% 174.80] 0.76%
& A JE L) A 14.04 0.04% 5.09 0.02% 8.83 0.03% 10.38 0.05%
it 37,518.200 100.00%| 27,068.12] 100.00%| 27,276.82 100.00%| 22,962.51 100.00%
W BT EAT T A RSB AR B FE 2025 45 9 H RAFIR &M, NET X, ERAbsl
7 2025 4 6 H AR IAH CHUR -

WE EREIE, WEHSIAR, AREREAR M SR 227 AR
AT, BRI N IR PR AR ST 5 29 99.19%. 98.95%. 99.75%7FH
99.61%, H P A7 R A AR B & EEiROR, & HEEI o 68.73%. 70.82%. 69.25%
F166.49%. AFIRHL “LMHE ™. Z2FEAA” Maa e A, RIEI B
FeARK—E N N2 P T B R SR AR AT R TR, IRk, A RIHTREIE DR
A5 R RE L EL RO S IR K 2025 AERSK, A F]E i S HLE 2L
RrE S ONTR IR, S RAIT g sy, A RISRATET AR AR % 1,
FEEE X E bRAEA P TG BT B A AR, DA ORAE VT BRI S RS ) 5
J B A 77 o

WG WIN,  [FAT AT P w47 BB A LU REAT A e 9 T, s m] B
SRR T E R FERSORRT L TR BRI A R SRR AN 2 A R i o B
60%, S HBONEIL. AR ST B UL R E ST

gi b, ARMFRRE R S SIS, HS RAT ML AT EE o m) B AR A7 A
KEF
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A5 & T RSB AT PR )

[e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

(2) RTHFRBM AR TR
WA, ARk AT SEE DL R -

B St

i H 2025-09-30 2024-12-31 2023-12-31 2022-12-31
17 BRI 37,839.73 27,068.12 27,276.82 22,962.51
THEAE RN & 443.04 638.38 296.81 221.25
THR LA 1.17%] 2.36%| 1.09%, 0.96%

R4 A, WA IASIR, AR HE T LL B4 718 0.96%-
1.09%- 2.36%F1 1.17%. &SR, A w5 EATIEAT A &) A7 Tk 1
% AR AR LB e R

EHERR | 2025-09-30 | 2025-06-30 | 2024-12-31 | 2023-12-31 | 2022-12-31
BT iy KK 8.46% 10.40% 12.03% 8.01%
BRR IR KK 16.95% 16.44% 14.08% 11.69%

R R KK 5 6.22% 7.36% 5.25% 3.27%

ER ¥ N KA % 3.72% 3.45%, 2.76% 2.25%

BN KA % 4.57% 4.35% 3.49% 3.82%
i Re R 23.33% 24.08% 2.61% 1.21%
EHME KT 10.54% 11.01% 6.70% 5.04%

AR 1.17% 1.44% 2.36% 1.09% 0.96%

E: BT FRATL AT EL A R RR I FE 2025 F 9 H ARAF SURBUR BRI HE A TH SR AE, v TxF
Eeordr, ERANFRFIIR 2025 4F 6 H AR IIAH R

HARD 0T

OFEARER T, WK, A7 1 FLLALER S 86.70%.
84.10%- 79.23%H1 90.61%, H. 1 4L FA7 57 3k e il 8 a5 R A M 55 #H 9%
IR o 1ZF % PO ARG . &P U A S R AR R, (O
SRIGIGTH R RREE RN, 2P AR RIS E A PR ORI AR R 107 i 7 3K
N IRAEZ IR R I E 00, SR WEAR L i T oo a5 skl Rk, B
FAAERR 53 58 WL )T R AR, 55 A RL IR RE A% X0 LAH LR 2 SR I I H

[FIRY, ] T 2 KR e e B g Ak H e s A AT S RS
e & BAAL, R N R AEBOARKT L AP RE ST PRBERE JI5E T THI R

63



A5 & T RSB AT PR ) [e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

PRUERON M, N — BB . 5HEREIERR, ARy EHR,
JAR B 3 EUF B TR A P E T T SRR A AR XS AR BT %

BEAL, 2~ FIERTREIR DR AR e B e H W LR AT b 2 O bR TEAL, A R
EH T2 MRS K . TR, A FREERBUL " . g7
fit A

I

mj

A 5 ST B HEBN A i Z IR AR HEALRE PP, LAY R R R mT o 7
RUSYEE, AR DR AR B E A F Rl B K (0 R A Bl XU o

KT FAT AT b A B A D RS T I, 45 & A TTHE BB WG, FREFERKEE
L 1) 8 X G AT I S A% I ) R [B] R R A T RS B R A, RATL AT B
PR BB S B

MRS 22 4 K J A% 1)V bR [P R 2 2, A 2022 4F 12 H 31 H. 2023 4F 12

H 31 H. 2024 45 12 H 31 HA12025 429 H 30 H, E#AKE AT 1 FELANF
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Rl BUG AL BT AR SR A O At B TR R EOR AT, Woe AT R
B RS 2w O RSOGO 1 B = (T HVDCHE fE — 30 iR R T 58, NBUR L
55 BE TR D SR ERT S S R = AR RN SE ML, AT g o R A
Trndio i b, s RIE.
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Zi b, MHVDCERFIA ., HVDCEILRGHIAR . 77 i il 5 S WA BT RA K &1
BHLHERE, AR REARRGFBIA P HoR . NSk, IUH SEiAFAE
HRAHE M.

(B RBERFNZREL®

1. REERF

KT EIRFD, REEN S0 RAT NIRRT LA P AR -
(1) FREUCA R G T H rAT YRR SO iR, % HAEAT 430+

(2) FRER & WA 2 7] HVDC BB AR S8 M it F B ™ i 4 5 N 40 26
(3) SREUA RS H 7 b AR T B0 o) 1T S0

(4) PRAFMRNR, TIREARSESIA SRR ESIE - AL 55X
AN R o

2. RBEE®

azE, RN Sl AT NN

(1) ARSI A 70 AT A 2 v B A B A S HE, 756 2 7] SEbr
eI R, LRSS A 5 R A P A I AR TN AT

(2) ARFHINA 5 ARG BRI E  BUE 55 A By RS i B AE
i, (HHAERPRHA. HRSH. BENK. B SURSAEAE 2 5+

(3) ARSI H AN Ko bt sl 55 U, A6 53 48 B 2 2 ki
TR

£

(4) MFARRGHIH, ~FBA N SR, LARIERE DU ERE, &
RSF B A St B A AT YE, I0H SE A7 AL B R AN E T
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=, GAUATRAAR. sTRERMERa A LHIER . ZKRERHE
FrEst A REA W S BRAE B IR B A ss, WHRIT AR RSB BiEI
A RETRE R B 7= L R ARy T H R, Wk, RIARME SElir w24k,
HEEARNLERL. ATHESEHBAUARTARSE ZTREE WS KL
=19

(—) BLAFRAMAZE

WEMN, AFFEMFERE. PR, BHREATEER. PR ARG T
Bhr: GIE

P SERF FERE R HE PR FRFIAZR
2025 4 1-9 A 373,754 385,822] 353,858  91.72%  103.23%

o 4t U 1) 2 452024 1F 356,422 397,384 402,176  101.21%  111.49%
ol 5% 2023 4 276,678 294329 291,928  99.18%  106.38%
D022 4 172,750 182,804 160,414  87.75%  105.82%

2025 4F 1-9 / 159,104 165,990, 154,109  92.84%|  104.33%

51 6 1y ] o, 2024 1F 169,581 181,258 177,461  97.91%|  106.89%
Ml 55 2023 4 154,168 149353 147,222 98.57%  96.88%
D022 4 124,714 114,335 100,925  8827%  91.68%

TE: 2 m]E HI SRR b N ORI, L RE S P REM SR AT RED A, AR (
e N RSN ORAF [H R D) SR, R E, A F) 2 RIS 55 BN T .

WA, TR ER R BIE I Te R S s PRI G N K L
BB BRI SR AR, A AT REIR D R A e, B RE HL R A SR i R B R
B PRREA AR TR KT, HAR S I Bk RS iR,
N RESEAAL T ARG .

(=) FrREHI A Bz A K B E

RTINS H Ras A L WU IR P, 53 2 52 N il i 3 B vk e s J 5
SO FALACTIH IE B BT IH SR B A NS 255 I s R se i, Hazoi B
AL T RENTCSEEN BL, T RERSE R, FERARIE “F@ =" Z—/ (7).

(Z) FIRFRIHE Fre AR IA b 55 BUEE I B A7 5 55

DN ARSI H PR DA b 55 BRI H A7 3t s i
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T HNLS B e /AR T AR
B O LD B R G MBI R AR A B AR A TR R, SRR . R LA %
(AR REFHINE ) e
%%%%ﬁﬂﬁﬁ%%%%%ﬁi%%ﬁﬂﬁﬁ
(LI H (RTRERE )
BT REVR I A il 5% GFEFENTE, AN
B RE HL R EL I 5% GFEFENTE, AN
T 1) A LY S ARG 5% 22 N

(M0 HEHKRITART B E T SUEIRA KT R E T H =2 R A RY 7=
TR, R, VLRIARIR E L 6

KT RAT NI RS il it UG I ST G50 H 77 2l R A IRY 7 753K,
HARHTUn T

1. 2025 4E 1-9 H, A~ alEaedi TR ol 55 B e H I L sl 25 7 RE A H
B E] 103.23% 104.33%, LB BoA w77 B8 CREAR AL TAEAIRES . [,
2024 . 2025 G 1-9 H, ~E FENWFUWANIT Y 117,527.45 F 76 95,921.62
Jiot, FIIEK 17.52%. 33.14%, ZIPUEIEK R 728 ARG K |
AT REREAAL T HAFPRES N, A 7788 C &0 2 H ad K AT 855 5K,
SR DL A S 45 H B e HER A L 5 v, an s AT o A b 25 7 e T
ARRGFBINE , B 3 B 55 AR A K TIAUT ™, B 7= 22 e 7 4T
Al PPREKIE TR, gEmiaksks s TR TR RIS, BN S B
BN T, AL SEAS BT, ARG TR . RN KT 52 B AR

2+ ARSI H M T HVDC BHLR G LA b, BT 8 0 &
Thae, ANaWrdEs: TAESRHIE, X HVDC F=ifs e k. ISk EskE s, Fik
AR GFBE A 77 b R B2 T AN B RS HE BT R R L IRAERE
TR BREMIE . RS IIEORTT S, IR gy T A R 2R
R ACE = B BREIAE T RS RIS ER, SR, . F
PRI — Al BCETE . RIRPERGR . 27 IR B2k B LKA R, B
BN TN 5 H1 5 A S A I 55 77 £ IR il 1) AR AE, S AN L
BAFNE, PEAAE. WS AR S E R BOK.

nsRAT AT HOE, R AARZ O T e s, RS A R A RO ENE, 5L
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BT ANERR, EATEEFIL, AR SEdEm &, HRE RS
(5 &9 - s = €2 TR S Db P & Yt S BN 2587 07 % NS S 36 R
b 55 BRT RSB H 7 ARA A R AT 1

3. 2025 LK, B B S AR R £ & SR BRI B T B 5
FRIBE AR SR ARV Bk, A W) 5 11 288 PR Bk U 55 PR T By USCN IR 35 ST TR K i
M. 2025 F 1-9 H, AT RSSO H LA 5F 3t 1,213.92 J3o6, i 2023
ELLR BT SEIL A B AL 1) 87.05% ;24 ] AE il 8 FL I A Aar M % SE IR B ) Vi
4,904.66 Ji7G, [FIEEIK 67.32%, THIFN 39.26%. [N, PHRZEBAELZFE
RAVRE LFATR, TEHAR {R &S HACEAWHR T, MR
BE ST~ 7 ) R A b M R FE AR AL AL T B, O e [
WRFIF= S Kz —, 1582 BRI E & — 2 e 4.

IR AT 28 AR AT O SFBC0E H O F o, U T 2w A E S H YR A Asr T
FOTMRSE SRS BB AT FoR e ek, H—BAF IR e
Y, WPREHECL 1% 7 BOfrBOR K, AROREY BOBIE 20 7 81 A% DA IE PR AE S K,
R TR EHR B2 55 g5 53— J7 2w E HSE AR LA b 55 (1 B A R K
SPEREAAFIN R ARSI B, R BRSSO 3 T SoE £
2ot EASBA AT

4. RIS R T, A BE O I RC Res I AL AE SRR TR R
PO ELJEN 5525 2, 1200 55 EEAE A RO R, BB GL . WERBIRN. A1
ARy E B R TR A0 KT RA RS B H (Mt A2 7, W] LA Bl
B HE F LRI N IR USRI AT i 2 X ORI A AL R
77 REEAEAAHE. R RTRSEEBINH AT 0%, Qg b wr R 500 3 T R
ARG H B, W7 ZAE B S K EE A G AR, JFEEE
ENV S5 BIRN, B0 o ] B AR R AR

[ LR B [ A w26 B0 A T R AR B X JE HR U R K=
R BT NR, AFEMTRRREMX, HEsRK=AEIL, £A%
FEAE ARG H JC A 7 f 27 ) 2 St , /e BEA E E S (8, B
RE 1% B 4 1 55 2 7 T VA 38 Sk 55 AE K AR 2w AROR Y BUEGHE R L LS i i
A RME 55 IR R RO T
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g5 b, e A DA LSS R AT RS A B SERRE AL, 8 SuE I KTk
SERCIH 7R EG R AIRY TR, AR EARA AT, HARE AFES X
SR A (1 SE AR DL o

() GEARNLERL. ATHESBERRAKTAREGEZVREE L
FHEERN

BT AR g0 BUALSS, ARSERIH § HVDC 7 g I 4R 58 4 4k
SLEGHT b BTILSS, TR ST 2w AE SRS LTS 2 4 ORI BOR . TR
THRE, J& T 22w BE F P YR 5 2R R ) — FR 70

EEXE BE B EEME 2%, A A RO R M FLEE, (E AT T IR0
SRR, SOEITR . ER TR, BE 202549 H 30 H, AR AEHMEHE
WA R T 150 Ao [N, ARBOSLA KB 78228 7tk A bt
Oy NB TS IRBE R TR, 8E 2025 429 1 30 H, A7 FlRBHE RIS
WER N5 57 N

BeAh, ARALE IR R, TR T I W A A R
P, AE 2025 4E 9 H 30 H, AR, BUEE B (A i 28 Hi
RrNE2S ) A T 572 A 102 N

gi b, ARIRSFBIH ) HVDC 7 & T 2 =] 8 RE FL R LY 55 25 4R —
gy, B R RN ST, AR CSSIAHN LS L T THEWI . [, A
SRR A7 RS, JFA N IREEE N RB &, B, 2
A AT 2 W BN S A B RE T

() BERFNEELSR
1. ZEEF
KE ERFEW, RIEN SR T U ERE

(1) ERAR BN H rIER S S AR SO0 H A SR A 5530, T
ARSI EZM S5 7 S IA LSS ARSI 1 XA
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(2) EFRAT N ERHRA I W, 1 R S A e A R A, ST
RSF B A e A K IHAR R, BLRRAT NG T2 15 e gl oiig A S AT
S H 77 b e AR 7 /5 SR 7 AR ALE 5

(3) EFRAT NBOE — IR 7 T4 M HEBEE, TR RAT NG T SE it
V&% @ISR EPSUE A IR ANEYNGAY i F S RV

2. BEER
g, RN 2.

(1) Z5E 2 DAL S Be R I 3 i, RIS 500 H 7720 B 3L/
RE T oS AR S SEa i O, 8 SSOE A ST S H 7 2 e i 2
RRY P27 K, ARV EARF AT, BARFE A FDIYS5 X4 A0 1) 52 bRtk i,
S A RSB H A 7800 VR AT Ei

(AR GBI A I HVDC 7 i & T2 7 B 5 H R LY 55 2R 2R (0 — 82
BT RE HL X R 55, ) CORL AR M 55 R TR . [, AR 2B
SERER AR BRSSP AR AR R BT I, AFLH
FIT 2 I A E S5 A E REST -

. SGamlbkREs. MR, KITATGHAL, KT A=
Wit ZSRE, EFTRHEAEER. CAFRR. EER. EEBRITHR%E
P FATALA R AT BRI B &Y R 00SE, BUE A RS RINE #5Ehr Rk
BUESL, EWHRRELRTILE, B RIT A EE T IA i HAH ™~
REECHLKY, R BAFIE Rt T KR, DURELY ™ RETH L 15 Mt

(—) Mk RS R R T 26

JE HVDC N MBS 28 IF4a, 1 Ja i) 2 TR A b s 0 . 2007
AL, 240V HVDC RTG53 5 3845 1 258 AN Eicdfa o 045 2132 SERBR M
H, 45RO G T 2047 ARAE & E K briE. &) HVDC 7E4% GUd S
BEW Gk EBE. EBS). hEBE) FEEMNg RS, R
DR R 3E A5 T 46 18 SR FH-48V Bk e, 12 8 R o) LA PR R G 6 3R
itk HVDC HiARAS 2 7 BN PRI I - J5 HIRE 8052 5 7 s B H HVDC
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HBAFRCRIRTHN AL, UL BAT (AE. FTHEEE. BiO N ER LRI E
P AE R i B rh i, 5 HVDC N B 5 SR R 52 T

AN E 0 HVDC M AE TRDE B, ARRA BB DA B AL
P OTHRTRIETE, WA T A% AL HE 0 2R 800V 1) HVDC i
J5 % . Vertiv #i5 NetSure %51 400VHVDC HLJRAR R T, HARA LULF)]
96.5% M A L.

PRI IR FUT IS, 2024~2029 S4Bk HVDC i AR I 10 12
FIWKE 157 2360, EEWKZE (CAGR) & 73.41%. BEHE Al 517K
IFFEEY 7K, HVDC FEfi R & MRS AR /), 2@ A N
PETE, BN oG B AT A% O S #is B0 HVDC BERE AR 2 —
Mot i B AT EIRR D, &R RN P RIR 2 A

AR EIATER, AAIHERHRE, fte

EEA A, HVDC g -

7 T A T AR, Ptk

bR 2024 | 2025E | 2026E | 2027E | 2028E | 2029E | 2030E
IT 1% (MW) 2,016.0 4,164.0 6,557.0] 9,480.0] 12,324.0, 16,021.2| 20,827.6
it B DR A H 4.0 4.0 4.0 4.0 4.0 4.0 4.0
IR (MW) 8,064.0] 16,656.0/ 26,228.0| 37,920.0 49,296.0| 64,084.8 83,310.2
AT ERAME (GT/W) 0.17 0.17 0.17 0.17 0.17 0.17 0.17
A O BRI (20D 1371 28.32| 4459 64.46  83.80 108.94 141.63
[HVDC BiEZH (%) 10% 11% 14% 17% 20% 23%  26%
ELR IR TR (270 1.37 3.11 6.24) 1096 16760  25.06|  36.82
ELHLE SRV R RS (%) 30% 30%) 30%) 30% 30%) 30%) 30%
EHLRG T (1270 457 1038 2081 36.53] 55.87 83.52[ 122.74
o E SR L] (%) 33% 35% 35% 35% 35%) 35%) 35%
IR BN RS (1470 13.72]  29.66| 59.45 104.37] 159.63] 238.64/ 350.70

1 DR EEO B ERA .

s

T 20 BEHIER=IT 7 it i h R A5 EL

MR THB e R R B AT AR S T 2
BETURIGHHBERE, — s LB B D3RR 3 3-5 1, BLABCT- %) 4

T 3: BALINERMEN IT S0 B ATHN HVDC S IR M, s m N, %
MEZA =] H AT SEPr ] SEOUNEL: REPL 0.17 Jefti S
TE 4: ol b0 BRI S AR =3t P Ty 3 AT DR A fE
£ 5: HVDC &R BL 2024 17 L8 okt T pdk R AT i R B
TE 6: ELULHLIE T AR =HdE o IR T 7 U *HVDC 238 %
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TE 7 BRI SRR G ] 2 AT W 2 0 K A
8 BEHLR Gl =B L YR T S A LI R (S BN R R A L
9. G ERTT IUELLL B DL 2024 4F 7 s .

(=) RIT ATismhr
FE HVDC Wi 2B mETE, EEAFBPEER. Bdd, RE4E
R BHEREESE, RARIE:

AMb 2 FR FE 5 i AL

ot | RSB LT R 0 HVDC R Tl fL 24 5 i J BEAL
SN i e S A ot P

YRR [ A AR ARG HVDC BERIRT, HORE o im D38 AR R TT 56

N

ORI [ FBE BRI AT T — % HVDC BR, JER AL S0 Tk

o

F A ANFEIEREER (336V/750V) FITiHIAL B I 2 il 2 b e 5 /g, A2 [
7= HVDC $ R F B E 2 5%

N\

s[4 IOBRARER, GIFH & HVDCHIfE RS 7%, Rk &R T
T R O B R %

BHESE 2 A TR SLE B AL AZ O N, S S0O0VHVDC HEJF AR B

2oy AR D B RN B R0 i AT A Aol 2 SRR IR IR AR
FMFFEL N QIHRE ST, OOk A B O S A B ™ i i SR BT A A R
BHE 2— BEFRAE R b0 B T A E R ERIE (UPS). Mk ERHE
JR (HVDC). 4%, S, i, B/ il Zh A 1% 5 e i
MARGE, BT 2ol BREAL IR ks =)

NFENEERR RGN, EENFRILRRI, WERS. RS

B o e ey Yy

LvE T H ) UPS/i% 45 e Y5 AN # 4 v 0 HVDC 7= 5L I & 858, HVDC 7=
HAER |[WERmEERMERER, KENBEKERG LR, EENHT
- RO A B AR C HE AT

St ZEHARR . TR, AFREAERN HVDC 7= 5 BB R O

BERiFE, OB 8 TRATIEA FHI8 .

(=) RITAFERBHRERH

HVDC & & B IR RS2 5 N IDC HLF 1T & &A1) 35 Y a0 5% B )R
W o ZRG K EWEKIT R AR LA 224, TE £ b ifE RS232/RS485 115
PO 23z 0, R R SAEAR LS/, 2C AL H -5 BRI 7 g B A, IE
Tt T T KB IDC AL B, BT LEmiTihsy
. HVDC F= i s s

1. HVDC ¥ X HE&F
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HVDC 8% 48 UPS H % B MM H . %45 UPS KH] AC/DC i 55
DC/AC 3R (100 B RE G 4 04, ol e NS N ity 2 6 380 7 48 ) 22 e ke, K
e e A ge B, Hl TIUR BT R EUR & UPS I R 4] 30%-40%,
M LIS B e 8% X (8] . HVDC R 40 g % H @ AT < T3 MOS HAR 1) 240V
EIRA, IS 96% LA B RGRHR, HACRACHLT R A & W 4 50 IGBT #&
FIIfE S UPS RS0, 1ZAMHUH AR, X TIEE HREL 5%, JHEERE L
W AR LI T R, AR RIE 70%-80%, BAESACH UPS R4
MR E, FN RGAEFTE N,

2. HVDC ¥ A RiEHMT] B

HVDC £ R G RIEVE S w3 L7 T B BB L. AT L4t UPS LL%
WU A FLI 7 7 R B 3kt 2 B0 i) SR A, HVDC Sl BB SR S LR
EHR A E, BRI R EER M=, waraE N EE sk
AL ZZORE BB BUIE HLAE 8], SCRFIE TR R R, SEl 5 1T
BER MR R, BRIFHLARGTICT LSt UPS X RIS R AR )™ 1 2K,
e 1 IFHLRAERAE, RS A R4 R I S 5 1 5w Stk

3. HVDC EATHEH:

HVDC fEr] SEVETT R A B E RS . 1£58 UPS RGAFAEL AR v [|] %
ik B, T HVDC i # & it BRI IR N B dn i th BE 2k, SR A IR
A b, RGO, EHibReE ] B AR Rk &, SCIE
e HO R B SRE  [RI, B RS & B TR AN LRSS i R G A 1
FRALIA) AR 2 DL EC 1) R, 2R Ge AR AL BE D g, s B[R] 202 1) 51 A ) 7 £ g
s BE AR THIE RGN AT SR, A ROREE T OB AR ) W SRR B+
BHEATRET] .

4. HVDC 4#E1K

HVDC fEfiFEd 6 5 B A BB H . 158 UPS R4 K 54V HiRAtH 7
R, A IMW HIZEFERCE 2 200kg Bitk2k, 2R 1GW BB EE 0
Hilph T R AGIE 50 Jimd, AL Sl rE AR = CE DA R R S IR R O TR R . m R
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LA I I D B RER AT, AR AT R R AR 45% 1K (R I SEBLCR R T, 1%
BORBRAT AT A RGN = DI AE AT 50808 HhCo T Wi (14 B2 908 s 70 5 46 F 39

£i b, HVDC 51£4; UPS RGUFAE AR R, RKEEHE RIHRMR 554 4t
71, HVDC ZiE5 A BB D iteE, BRI S SCBlE N1 ARG
T RGN PEghk s, Sefhil R SeHEDE 800V ALK ) HVDC R /) LAl it i ¢,
HEzh AT il OB f 7 U AR ACHEC R 1) “ A R B B BRI
A E R AL s ERCE, B TCini/i. WWJ5im, 4
JIH FE B e R O, 4R UPS Tz AR 2T 90-100 147, HVDC M3z MEZ) 10
878, BEHRN 10%-15%, ERARERE TSRS T, HVDC 7££
3 AU 58 3 B A 2 R T 1]

i b, Wik g ATATI A S A = S e, R isiigst
ARG 7= T RAE R, THE AR = fead ) 1150 .

() EFITHRHEE RS FRIER

WM B, AF B 5EHOERE FiE IR AERR, 9 P& B4
BSR4 T BRI . #54 2025 4F 11 H 30 H, T HVDC 7= 58y 8 & 1 444
3.32 1270, BARMEIUR:

$"Tﬁ! ﬁﬁ\ %\ llj\

‘ RO B RAEBNR
7 ‘ KRS
| TR ppa \BARWEE B | REE | MNES| CCLESNE | BRRRY Eggﬁ*

o e

1 240V-1200A 6,000.00] 10.00| 600 12.00 7,200 6 3,600
2 240V-1600A 11,592.00 12.00| 966 16.00 15,456 6 5,796
3 HVDC 240V-2000A 5,950.00 14.00| 425 20.00 8,500 6 2,550
4 L2t 240V-2400A 2,480.00] 16.00| 155 24.00 3,720 6 930
5 800V #741 750.00,  15.00 50 35.00, 1,750 6 300
6 /N 26,772.00] 2,196 36,626 13,176
7 240V 4,600.00] 0.23 20,000 1.00 20,000 0.5 10,000
8 HVDC 336V 1,610.00] 0.23 7,000 1.00 7,000 0.5 3,500
9 sk 800V 230.00] 0.23 1,000 1.00 1,000 0.5 500
10 /N 6,440.00 28,000 28,000 14,000

41t 33,212.00 64,626 27,176
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1 PR 12 AR EHERC 6 MR ARG, IR AE 1 MBI EACE 0.5 MRIE
RO
E 2 BWIAARESE (30kW) AGETH AL RS i RGR YR .

deAl, A E EHEE R F R TEL, A%k A HVDC FRLIF RS HUAT & il i 7
) W A AR R A, R Aab SE A HVDC H SR BRI 75 3 HVDC B AR v
J7 ZHIE T I R R EMT o 2 ] IEAE AR AR AR B0 [ Y 70 KRB B I8 B R L 4RAT
SRR M ESL LR 2K A I EHiARMT SR, 9 S
MAREGAIE, #B7 CHEANRDERIN B, 50 IEEREAT RIS H (O HT e 8. 17
M AT BAERE AR T — B4 (EPC) — B /00— T 25 B B — T 4 I 7
AT BTN &S, BT R SR, H AT C 530 2o B B A
153 BT BEAK AR R A, 5 AR SRR L, AT RS S P
BE R AT B S A AT LAE

WNRTSCHTIR, ARRGBOH E G, KL 6,240 BEHL. 57,000 & LI
BF=RE, Hrar IR 293,500 & HLIFRLE, 2P & R IW AR T A A
VEREERN A 91,802 &, AR EEFLIH r REICH & 4 1 78.20%, (HI&/™ 5 it
[f) 31.28%. BEAE AR SEHLT H 1952, 2 7 HVDC BN A= 5ok 2= AT
Yo RAT NSEAE S HEARRBMGRER TR, RRFERIE 17 R R 2%
KB BRI

(F) BAEFRE. ERFf. EEBRITRHRE N

1. AT CAHR

B 2025 £ 9 [ 30 H, AFFMEA LT HVDC 7 i i)/ =47,
FEREARVDN, BN F A PR O L Ui, mFE Y K HVDC == e,
R IR

2. EEEFRRIEN. EEBITHERRRE L

B 2025429 H 30 H, Ad QBN B R ESATARSERIH M,
a7 Ja, AR HVDC BHLR G ferik £ 6,240 £, HVDC #i™ GER A F
57,000 &. HEARZHAZH, AR &HARIELE BT E KBTI

N

(%) FEATI AT ATHIRE B =1 5
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W TR, FATIE, hfERAL BHRIA RERAL BHEYEE . AR TS
BIFEAE ] B A B e ss HVDC P S IR ARG Jay o BhAh, AT SRIE A 15 A1,
G AR R R o 3 A B O R O LS SRR IR S5 B F R I, H
PRUNF

Yhr: Jigt
FF5| ARAR | REABMELR | RELH 72 b BOE TR R PR R

. _— 1. HClR O R TR R RS
MOl 1 R >
U R %ﬂ%%%ﬁgﬁﬁ 5234175200 B/ COFRTREITR B 1.9 )

e D. VPIAS[E 52 410 J7 kKVA/AE
SN P AF = E R HCs R S5 as HLIR, TR P2 J5 P B A0 YR
2 [khdE VR 145 HEWH %ﬂﬁ%msﬁé

HRYE S AR A, “ s hoC BVR L ER B 25T R H ) 2 & R R I TR H
B JE R R AR 1,200 B EE o0 BB SE BB R SR RE, 12 H

AP REA 1,000 B/, BUGHTZ™ e A =2, IO BaL g e,
Iy Ee ] 120%.

AR BR i d 2022 ARAEFEHR A, R d B rhoC BRIE i 0 = e R R 22 4R
95%-100%, LT, JHEZ7 7 EL 33.25 6, Ffliizs w76 KL
35 B A, ARGERIEIE 145 716 . fEiciis, MR E AR RS H 5
FE L2 414.29%

BEARREHEZH, A" HVDC 7 i S A &8 B A e dt AT 47,
A A IR SR H B0 Ja U7 e e K& It AU /e . Ik, 2RI A RS
WH IR g s Y, 5 HEARFAT W A w e A #EE A A il Bt — b
BRI OUA ], Bk EAY T

AR H @ %, Aa¥EE —Er s, B3l KR B4R
FE HVDC A 774k, Wi a7 &k NI sisf K T miE sk, AR a R KIS
HRKAEAH S = R S

(b)) ENNEERRERTNE FLRREREBRRIER, STmERER

WP AT H @, IR EEEN T 8, AIHWIHE T+3 A5
40%. T+4 FIiR77 70%. T+5 FiE77 100%. AT HEAF G, it selaFr=fe
N HVDC # M 24 6,240 &, HVDC bt 57,000 &, BT
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B &

B s T+1 T+2 T+3 T+4 T+5 R LAJE
240V-1200A - - 384.00 672.00 960.00

240V-1600A - - 96.00 168.00 240.00,

[HVDC #HL.R% 240V-2000A . . 96.00 168.00, 240.00
240V-2400A - - 640.00  1,120.00] 1,600.00

800V F 7 - 4 1,280.000  2,240.00 3,200.00

240V - 4 7,200.000 12,600.00 18,000.00,
[HVDC f:H e 336V - 4 1,200.000  2,100.00 3,000.00
800V - - 14,400.000  25,200.00 36,000.00

M FE RGNS WAEREZ “W. (—) PR EEH T2,
O\ &% P BUA T B ZHEAFT 7™ 5e 2 BL A

HVDC &7 EEONHIERM A F] . K ARAT . sAF 188 1 DL K RS v
o MEARREHAZH, A7 LEET HVDC 7 it 2> & 2487,
FRREAR/DN, E S P ATHVGIE . FEAR IS, T OBt . AR H
Ja, NEPRES G F] RS DL LR S I S BRI DL A B, BORIR EER]
ARSI A 7 6E, HEBS A FMESUE K.

(L) REFERERMAL, 27K~ ReH G E R

N A ZHORIE R T AT S B E B IR L AR R
J 2RSS, 3 A RIS 1 RIFRTIAE S AN A RHKIE=KA% 03 it
THASESRIE 1= fe, — HBUE L& A, @ KRIEIERE; 55— J5im
iRz ey, ¥ KTREaEGEH; BLoh, A AR, We2mRTER.

1. BUERLEPRE, B KSERE

AR ot Sk A, BT XS EN = RIS E R (s, Bl B o IHK
MESL (BT, B, B &FE=77IDC Kk CFE%EE. =i\ , i
T N L EGHE p oL i B ], JE SR 06 A it b A AR S5, 28T K
FAGETR M, N BBV AT T RS . IAMB R R EAT IR, BESR. 1K
JRFEALAE T IR S X R O B T EE PR EOR R AT, WORERAT L RIS IESR
A F RO SR AUE M BE = 1 HVDC (i — 85 F AR T R, NBUN LS = 4K
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PO IR BT S AE R = SR HE R E RINLA, AT AR Ry R RS S, TR
Mo, B~ aeHeae /1.
2, fiRZ MY, FRFBEREEEE

MHEZR BT 2R BRHAEEE O @ BRE X3, 52493 IDC R S5 &
PE, I 2 FE B AR, O IC 2 1 v D S A AR AEAL HVDC A, i )
PEET AT G Sl AMREE R RIE, BTSN .

3. DAL= RAERE, WEZHRFER

T ETRBO7 R, A AN ARHEAAR R L i Th R AN LSRN K
G AR N TG DGR R AR . A, BT DGR SE AR N PR INAE
AI{E HVDC 8/ 3HLEERE F, JFR “HVDCHi#RE” — bt 7%, iy
AR5 HRTE T wh5e 4 /1, iiEh HVDC BRI K.

i EPTIE, RAT NAEPRSEASIR GBI AR, 248658 VAT A a1
W le)s AR SE S AR S CUR FAT AR O, TUH B e ae U B SR, &
w] FL A S FUBT e REIH AL RE 7T, 7 e I AR XURS A R 4%

() RBERFNZREL®

1. REERF

KT BIRFDL RIFAN. SUPIRELT DU ER T

(1) SREUT AR AT Fedh . AT AT IR % M aefh i

(2) VIRAFMRNGR, 52 RFERN A BEAT 575 (8] im0 5,
(3) ERATIA TR, ST mAT AT

(4) FRIHVDC /= iR 28, I 5T 7 5 UPS AT 25 954 b
(5) FKELHVDC 7= i R = )

(6) VFRAFIAARAD, TRTHIRE . 7 REH LI

2, BEE®

gz, RN 2N
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AR T RSB A PR A [F1) AN S GURAT AT e e o ) 5 7 o A% ) 74 R ) [ SRR

it R B WgsnE. AR se SR H UL FEAT IS, T00H
B Re B R A A BV, A n] B SR I B e g ALRE 1, 7 Re I 7 RS AH
PAIE

Fi. BE BRI ERNIRERE, &GFETCERE RS K BT 16,
ARG CEEERIMEFRARRAHERER. INIE. Wil &R, 257 Fext
AR RAT ¥ S5 I A e

(—) ARFHTH FH B R

1. AFELHEERS

w2025 412 F 31 HEUASA K E ST EOR T R X ATECH iR A
[ T KIS BT RHE I A R 2w £ o0 P ALTC HE R 48 Bt A A
PRI H AR R AR D) CaEIER[2025]35 5,

2. FARLHERS

MR G IH MR 2 RE A 5 (2021 FFO)Y BRFHE, %
RANERE I H , AINE I H S P 83, 2B A
%, BT H A R A G AT Y (382) SEH AR AMK VOCs skt 10 ML
NI Ym R T R R B A R BT ARSI 7 e ST
53 F BN R SRR, AR U8 2 S 4 A FH AR I IR VOCs & &
WRHITHAAR] 10 MR bRE, AT gdilk 1. o R e/ p i HoAlh s k&
RF4E

(Z) &RENR

1. AFRELH S

BEAREHEZH, ARSI E A 2K H S 7 SIS A 5 SR X AT
BEHmEEN (S HERTHESRERELE) (IHAARH:

2509-130171-89-01-555165) -

2. FRSLHER
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AR T RSB A PR A [F1) AN S GURAT AT e e o ) 5 7 o A% ) 74 R ) [ SRR

BEARE M AZ H, ARSI H 0525t 5y CLHS 78 2 e XAT B
it 55 s R R CBR PG A M BB I H & Z AL ) CHUH A
2509-610161-04-01-696172) .

FRUA BRI R K2 Ah, ARG B IS HAMAR S B AIE. VA
Lo g8, BRI TTHA RSB0 H T P AR B AIE. V7 Al fe & I IS
ANAFAE ST PR o

(Z) BRERFNEELSR

1. ZEREF

RKE BRI, REEN S RAT NIRRT B M AR

(1) EWEEWIIHRNG, TR 2 7 Z AR
(2) FREUTFE BIAR G RI HARK &5 PR ST Bk

(3) AWMIRIEEEM, HYSMTFIRE . FRPEKT.

2. BEER

g, RN AT NI

ARG H QRS AR & R T, X RSl USRI %
S F 7> o T AP R . ARSI H CHUS I REAr f AR SS BT, AIE
VPl K 5, AN A UCRATF R SE VR A o

N GEERTE &K= FAMMIE. BARA . B RELESHERRK
AT E BB NEEEIE. TEZRBARTEhE RRTI EHATRR
FRERE, W AVDC BHLFHEFMRHERT TREPERNRNER, FK
BRI EH MR ME RSB LR

(—) ERTEZE=HBMNRE. BARAE . BRARERBESHBRKE

1. BAIHHE

AREHRTH &K RINHE S % N T 2024 4, 2025 4 HE] [F 2577 5 1 F 1
BYEMME . AR I R T I BRI B E . A HVDC UL R G R4 L
IR, BEARTREAR, E77 50N XN 10.00-16.00 J76/E; HVDC #th
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B BN N 023 JiT6/E .
2024 4F, 2025 4 1-6 J, A HVDC Fid NS FHER T .

A JiTGIGE
7 2024 £ 2025 % 1-6 A
HVDC ik 0.27 0.25
HVDC Bl %% 7.82 6.14

KT HVDC AR, SEIUH ATy, 32255 2024 4 & 2025 4F
1-6 H AR A EE R, & HVDC BHL RS S & A rksh, 2
RSN oy P S B S E2 I . 2025 4E 1-6 H, A F] HVDC #HL & 55 LA
1200A B508%:, FHHEM A 6.14 Jit. BB, A HVDC BHL ARG EE R
RS A, N AR R R 2 5 S A . A A RS R A AN
1% 5 ) i 25 P A AR 1 22 e R B EAE L R P T T -

(D HERRL: T RRARRBA . s =465 8, HVDC ¥R S5
JEAPRL (ks ds . MEWTEREE) IR R ME, BB HVDC #HLR S
PR AN 2978 1.39 Fi 0. AEARRGHINE @B™ 5, & ARl 2
H FL EAT R, R 25% A0 B H A B A AT, A R 23 %
PR BT S ) 1.85 Fi T/ &

(2) BRI ARSI H @B 5, 2 F BRI & 7 A .
IRAE A TFAE DA ] U8 R (2 & 25 P AR I b s, 456 A Fl R K
AR SN TS, A% B S R A R 2008 37.17%.

FUETHE, DL 1200A U HVDC B0 R G 801, 4765 8 AL RL K& 5
FICTE I RIS T B, ARSI H @ A% 57 i B ATE B (6.14+1.85) *
(1+37.17%) =10.97 iot/E. 456 2025 4F LKA T 5 R 8] IR AN L A
HTRFNE =, ARRERTE @S5, AR HVDC BHLR S 5 ik se &
Prim T

A JIUE
ey Bija b PotEIEY | ARFEEIREFRES
1200A 8.46 11.61 10.00

1600A 10.06 13.80 12.00
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ihe) Bla POt | FARFEIEFREN
2000A 12.19 16.72 14.00
2400A 14.49 19.87 16.00

T ARG AR D bl A ) e =i o
i BB, GG AN ORI SRR A AR,
7 HVDC BHLR G dh P se B 5 AR RS 500 H e i 22 7 A K

BEAR, ARG 2~ T B, 455 a0 FL A E T T S5 28 i 2 7 R I H R R < 0
BT, AHICRIW AN & T ml AR SR H RIS dh e i, AR anh

A it
1| 20254 | iP#E#E) | 240V-1600A 62.83 2 31.47
2 | 2024 4F | LHEEEN R 5 457.65 18 25.43
3120244 | WLWERES) KA 5 1,872.70 102 18.36
4 | 20234 | HEIEITHGE | 240V-1600A 22.00 1 22.00
5 | 2023 4F | WiEFEE) | 240V-1200A 234.00 18 13.00

T PAESRIG AR D3R br3d R B e o
MRAE FREHE, BT I B HVDC B R G0 i i % 7 1 T 3 K 6
1, AFEIAIRGEHINH P S AT — R g2 1]

2. BpLEAS
AT H A B I ARG A P oA S - A ] 2 Y, AR B s an F

Wi H MEARBE

Eb kL 22 [AAT WARTR 2 7 R85 dh A BT A« 22 W) 2025 46 1-6 ARG b JEUR L

- A o B A ) B

Egkiﬁ%ﬁﬁﬂﬁﬁﬁﬂﬁﬁﬁﬁﬁﬁﬁﬁi\QQM%ﬁﬂﬁﬂﬁ%F%AI&
AS 1 A (1 B L

AR IH B HoAh

(DPTH: ABHBE R 2SEETHAORE ZEZARFER TR 5. PaE s,
ARVCHTIEYTIHCR B 2Ry, Hod: | 54% 20-25 4T IH, FRIEZE N 5%; Hlasik
%A% 10 FHTIH, FRILEAN 5%

(2) HAhHIE TR : 25 AT IR A A 27 B RA . A F] 2025 4F 1-6
H A it H A )3 2 o 7 M R 1 B E A

HIERIANRSEER &G, TRBIMERETAANTEETHEERE, Fik
AR S S IR 2 . BHERH . WA, 5% 2022 4£-2024 F FiA %K
) 2 BSOS BR AN ST ST IH S 3EAs . TR iRgs 2. RS
P SR RS H A O 11 9% 5 e

Sl 1k 2
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WA ik

i ST H AR B A R T

AR AR S BB E AR THAR, AT H B e, %287

HVDC BILRZEEF R HVDC R E | Z i H BAEEH R
37.89% 30.97% 31.86%
I H Ras P B AR 72

1. B

MRYE AT H @ W, ATH PHE T+3 F1A77 40%. T+4 Fi1577 70%-
T+5 K77 100%. ATH A7 G, WitSZBEr7GeN: HVDC BHL RS 6,240
£, HVDC it 57,000 &, R4 FREdE, A0 H NS T -

HRL: TG
I} 8] T+3 T+4 T+5 T+6 T+7
B 41,248.00 71,984.50  102,550.00  102,550.00[  102,550.00
HVDC ¥#H]| 35,776.00, 62,608.00 89,440.00 89,440.00 89,440.00
HVDC 3k 5,472.00 9,376.50 13,110.00 13,110.00 13,110.00
I} 8] T+8 T+9 T+10 T+11 T+12
B 102,550.00[  102,550.00  102,550.00f  102,550.00  102,550.00
HVDC ¥#]| 89,440.00 89,440.00, 89,440.00 89,440.00 89,440.00
HVDC 13,110.00 13,110.00 13,110.00 13,110.00 13,110.00
2. A
TR AR A A TH LR e, AT H TSR E] Y RAS 9 B S a0
HRL: TG
Fes i H T+3 T+4 T+5 T+6 T+7
1 =A% 29,222.38  49,551.61]  69,880.83  69,880.83  69,880.83
1.1 HVDC ##H1 25,834.97  43,786.37) 61,737.80  61,737.80|  61,737.80|
1.1.1 HEME 21,555.16]  37,721.53]  53,887.90|  53.887.90|  53,887.90
1.12 HEAL 2,348.93|  4,110.62  5,872.32 587232  5872.32
1.13 iz 9 H 1,930.88 1,954.22 1,977.58 1,977.58 1,977.58
1.1.3.1 7 1A PR 1,904.88 1,908.71 1,912.57 1,912.57 1,912.57
1.1.3.2 | HoAdufa 9% H 26.00 45.50 65.01 65.01 65.01
1.2 | HVDC #te ik 3,387.41 5765.23|  8,143.04.  8,143.04  8,143.04
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Fg mH T+3 T+4 T+5 T+6 T+7
12.1 B R 3,030.90 5304.07 757724  7,577.24)  7,577.24
122 HEAL 127.70 223.47 319.24 319.24 319.24
123 iz 9 H 228.82 237.70 246.55 246.55 246.55
1.23.1 PrIH#e 4 211.86 208.02 204.16 204.16 204.16
1.23.2| HAhE 2 H 16.96 29.67 42.39 42.39 42.39
2 B o H 2,763.62 4,822.96 6,870.85 6,870.85 6,870.85
3 B 2,351.14 4,103.12 5,845.35 5,845.35 5,845.35
4 R % H 3,464.83 6,046.70, 861420  8,614.20  8,614.20
5 A 3R 37,801.96)  64,524.38  91,211.23] 91,211.23]  91,211.23
(8 3R
B STt
FFs miH T+8 T+9 T+10 T+11 T+12
1 =447 % 69,880.83  69,880.83  69,880.83  69,880.83  69,880.83
1.1 HVDC %4l 61,737.80  61,737.80  61,737.80  61,737.80|  61,737.80|
1.1.1 B R 53,887.90|  53,887.90|  53,887.90,  53,887.90,  53,887.90
1.12 HEAL 587232 587232 587232 587232  5.872.32
1.1.3 il & 2 FH 1,977.58 1,977.58 1,977.58 1,977.58 1,977.58
1.1.3.1 7 1A PR 1,912.57 1,912.57 1,912.57 1,912.57 1,912.57
1.1.3.2]  HAtiE 2 A 65.01 65.01 65.01 65.01 65.01
1.2 | HVDC #tH itk 8,143.04)  8,143.04)  8,143.04  8,143.04  8,143.04
12.1 B R 7,577.24) 757724 757724 757724 1,577.24
1.2.2 HEANT 319.24 319.24 319.24 319.24 319.24
1.2.3 il & 2 FH 246.55 246.55 246.55 246.55 246.55
1.2.3.1 IREL 2 204.16 204.16 204.16] 204.16 204.16
1232 HAhiE 2 H 42.39 42.39 42.39 42.39 42.39
2 B o H 6,870.85 6,870.85 6,870.85 6,870.85 6,870.85
3 B 5,845.35 5,845.35 5,845.35 584535  5,845.35
4 it & 2 H 8,614.20 8,614.20 8,614.20 8,614.20 8,614.20
5 R % 91,211.23)  91,211.23]  91,211.23]  91,211.23|  91,211.23
3. TIPSR SR RN
TR IR AR AR B, AT H [ 5 5577 A IH 0 A m] R R G S S an T
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HAr. HIG
B T+1 T+2 T+3 T+4 T+5 T+6
S ETIH - 331.29 719.35 719.35 719.35 719.35
B HTIH - - 1,397.39 1,397.39 1,397.39 1,397.39
YriHE&T - 331.29 2,116.74 2,116.74 2,116.74 2,116.74
(2 F32)
HAr. HIG
B T+7 T+8 T+9 T+10 T+11 T+12
J EYTH 719.35 719.35 719.35 719.35 719.35 719.35
we&PTIH 1,397.39 1,397.39 1,397.39 1,397.39 1,397.39 1,397.39
#IHET 2,116.74 2,116.74 2,116.74 2,116.74 2,116.74 2,116.74
4, Bik

AT H AR 13%, Bie LM 4 E R (B 7%) « &
BRMINAL (B 3%) M7 HE MR (B 2%) , ke sl (S8
T H S i AR IE A RS S BRPUIE S B O T ROR AL, @B 15%) .

5. JH R MEE L
M R SRS S MR, AT H R BAR IR E R 00N o

B Jit

5 iH T+1 T+2 T+3 T+4 T+5 T+6
1 BN - 41,248.00| 71,984.50|102,550.00|102,550.00)
2| W BIEAR 4 29,222.38 49,551.61| 69,880.83| 69,880.83
30| B BRSO - 4 27777 64092  640.92
4 | Pk BETRA 4 2,763.62| 4,822.96 6,870.85| 6,870.85
50 ke EHEIH 331.29] 2,351.14] 4,103.12] 5,845.35] 5,845.35
6 | W WIRHEA 4 3,464.83] 6,046.70, 8,614.20, 8,614.20,
7 FiE S HT -331.29|  3,446.04) 7,182.35 10,697.84/ 10,697.84|
8 e FrfRAL 4 46721 1,077.35] 1,604.68 1,604.68
9 H#AE -331.29|  2,978.83 6,104.99 9,093.17] 9,093.17

g )

B JiJt

5 HiH T+7 T+8 T+9 T+10 T+11 T+12
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5 HiH T+7 T+8 T+9 T+10 T+11 T+12

1 FEWLZWA  102,550.00102,550.00) 102,550.00| 102,550.00| 102,550.00| 102,550.00]
2 R: FELSS A 69,880.83] 69,880.83] 69,880.83| 69,880.83| 69,880.83 69,880.83
30| Wk BEA RN 640.92]  640.92] 64092 64092  640.92  640.92
4 | Bk BERH 6,870.85 6,870.85 6,870.85| 6,870.85| 6,870.85 6,870.85
51 W EHETH 5,845.35 5,845.35 584535 5,845.35 5,84535 5,845.35
6 | W: WA 8,61420 8,61420 8614200 8,61420 861420, 8,614.20
7 FiE S5 10,697.84 10,697.84 10,697.84/ 10,697.84/ 10,697.84/ 10,697.84|
8 W TR 1,604.68 1,604.68 1,604.68] 1,604.68 1,604.68 1,604.68
9 H#AE 9,093.17 9,093.17, 9,093.17, 9,093.17| 9,093.17 9,093.17

(=) WA RBHNRZZES K FTIL BT AT RS 1H L
1. A BB RRIESH Ko

8 E HVDC A7 T 2024 S a5 Ah s &, 78 vl B4 25 2 il e, 36 L 2024
L2025 4F 1-6 AU A BRIREPR AT O . 2024 4. 2025 £ 1-6 A,
] HVDC BEHL R Gt M= i B R R G0

FE i 20254 1-6 A 2024 4E
HVDC ¥R %t 6.15% 8.78%
HVDC il 42.05% 39.87%

MR R, HVDC BB R & T A RSB A BRI, EERZ
BUFTR AR SR A S R 2R 15 . Wb 2025 £E 1-6 H W] HVDC
PBLRG MAED . A . BRIAIKT kAL, JF5 08 BRI O, AR (1

=2
5

AR5y

W, U R R A KIRARTLE 34.77%. Behb, B A

A IRANT KT K & P AR RS TSR, W2 =] HVDC LR S B A KT
Rt —B 1T, BRI,

AL /B
A HERN B A EhZE
D025 4F 1-6 H #4850 6.14 5.77 6.15%
AR SO B AT 5L 5 R B 8.00 7.16 10.52%
gt BRI EESE ke 10.97 7.16 34.77%
i;ﬁﬁgﬁﬁ;&m HE IR 11.61 7.16 38.37%
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5iH HEBRN LA # S FHR

S A i AR R A 13.00 7.16 44.96%

L ERAF CREMEON BATIR LS EERE T R E A =6.14 JT -+ FALM O B
AL E IR m P M 1.85 oo (HPHR M A 1.39 50/ (1-25%) ) 5 B A=5.77
Ji o+ A 1.39 T3 785

VE2: BRSSO BATIR LS BEEE 7 R R B A =8.00 JTTu* (1+RTIA TR AR AR
TR A A TR T B AR R A 37.17%) , B AR “ AR SO B AT R At )E
IR R B AR AR

V3. bR ST B M AR R AN R RE A R R R S B R I B A=A
XF 1200A #A% 1) HVDC %ML R Sk i 8.46 Jiou* (I+RTIAEE M FIEZR 37.17%) , ALK
AR M SO BATHR AL S BRI A AR AR 5

vE 4 ERF “SELumfAss I EdE T F RS RN SRR BRI E R S L R T R
TH R R S8, BrE gt £ 1200A Fiks HVDC ML R S #Afr o

BB Be A m HVDC BEHLEA KT 1 22 b Uiy, Bkt
59 7 T8

(1) BB B 5] HVDC BN i J1 a5 AR R 3, SRR R 97k
BRI, A S S EANE SR, S AN RA T RE T Z IR,
77 ity R 2 S (A ELAE DA 56 A 5 28 28 A N B o

(2) E %R P BRI, AR AT N A RPE LA, EXE
77 b RO R A ER TR AARMME, S BN RS, 1] H BRI
T filig . FiA AR AR & A R, BRI A KT

2

ARI B, B ARSI H IR, DL A BR300 1 T 4T 4
FEEITHERT , HVDC EHL™ gl ROR 07l 55 MR R, B AT
BeKe ™ SR L b TEMEREUT S A BB SRR R ORI
PR, SR, FIAS PR R TR B bR
WATE RO EE T o OIS LS5 78 36 A0S B PR A, IR A 514
FRATE CE R BB R A . A L RGERH T,
/) HVDC EBLROUOA KL 5 A BRI B FROSER T )R, B RIBOK T
S KIERTY, RN B

A, (£ HVDC ML5 771, /A R EHTRA T S B R 5 A
THRALSSRI ODM CRUGH IR H58, (ik, 401K A7 HVDC 728
(P B R R 2 o AEBERTRES, AT AT S M ER  TRITR
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PR RIE . RS ARSI, T I SRR B BEA AN S i I S o A
LA (Un HVDC OB BT A i it A7 a%) S50 1d .

HHT, AR 4T S8R HVDC P2k R, B 240V, 336V 52 H
JEZ52 ) 20kW . 30kW S8 DN AAEL, ] 78 0T R Ao O RC Az D R R
b, A SRR E R R TERE S HORSE Ty, CERES 55> HVDC WH 17 i
LRI R T E B R R, A& HER A& A P S HVDC 7= i 1)
RE/T 6

DR, AR 2w RN Zeuity 25 P L 4% W M B 12 5 IR SRR, — T, ARKFEAE
HVDC e, LU R0~ A B RIS, #aE AL PO, SRS HE
FIR ., R AT R, ARG R B RGBT T Sk
AV AL 2 PRI T oK, MG T IRFEAE R s 5 — 71, A BAC IR AT &%
Bl 7 SR BT GARN MR A IUH , 32— 5 57838 ML DB B RN R G 425
AL RET ), TR FEAEE R 8 L Y SRR B R P IR S 25, Il AT M g T
i 5AESEE, BORWEmE R, ST REHAE R [e) «<24 di ff th
T7 MRS T

2. [FATIL BT A [F 2R d E I & o i

ENHE RSN, ST REATIE BT A R BT HVDC BHL RS
BRI A A K, e R AT ML BT A W S Ak R B Ak 44T BL R 2L
il b7 2 ] Bl =S BRI AT

FS| AR%LK 2022 4 | 20234F | 20244 | PIYE #E
1 dzﬁfzn 19.48% 24.00%  22.11% 21.86%|  Hdm L IR
2 | j;r;;é iﬁ.fz) 3491%  35.30% — 32.25% 34.15%|  EdEHO
3 éi(i?v%v) 28.81%  29.21%|  32.43% 30.15%| LA BRI
41 fogéjfgj\z) 54.43% 53.65% 54.23% 54.10%| FEEHM (AT
51 f;f 57'16?2) 21.98% 24.25%|  25.40% 23.88% FELYJE 7 i
6 <35§§§%Z) 22.14%  19.55%  25.04% 22.24%| RS AR
7 i@ﬁfﬂ; 28.40%  34.98% = 36.62% 33.33%| LA EBRIR

125



AR T RSB A PR A [e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

Fg| AFLK 2022 4 | 20234F | 2024 4 FE B
TR
% .36% .20% .92% ZEA I
8 (ETNND 33.19% 36.36% 38.20% 35.92% A EBAE
BEA R . . . . -
9 (300491.S2) 38.39% 38.69% 36.92% 38.00% CEWAE R4
SE¥ME 32.63%
0 B A= E B HZKF 31.86%

XTFLEAFRBANHELMABRATLTHAGNEZRFVORE, TLZRTL
LA 8]k AR R e B AR IR A F A BRI & B LM EE, REF OB
BiRE MEMRBFEECRF SAH8, BHTRATLT LN )L F4034
BEZR, AR THRAIRD AKEF SHEREEE LS.

AR FHA B AT HAE T SHER AR, BERTLA R0, BIRF
AT ALV o 8] oF B AR R A B A8 RG 6k F3E4T3d b, HHRIFHLE
L% AR 25 &k SN A R E-R:F AP A P TE: S e plipz o

WRAE bR H R, ARSI H K77 Ja B R T FAT B R X (6]
W, HST P BRI AR ZE 5

(1) #i8 HVDC BHLHTERRAE R/ TRERBRRNRR, FRFH
TR E R S B R

ZRa TR E R Bl AR, KT HVDC BT B PR & T4k
TN BRI ARSI H s A& B VR, B ARk an R

I A AFEARR GBI A BT )5, K& HVDC 8L R gt LAt & 24
FRRIREST, IRl BRI A AT MBS T AR HVDC k55 A
BRATBR, B T S AT B B I e B e AT Tl BN L e R AT
A, RS AAEAE DX A . B BOL ST, DI AEATRE £ a1
IR, T80 BHrBL HVDC BEHL AR LB A R IKCPAR T AR 5 500 H T
T BT

2. WEEEH ISP AR SRR S Sk S E R . R AN
AP AR R 5, AR HVDC 7= i B R K1 RE S SE i K IE 2 7
£ 34.77%, HARRFHIH BB R AR RER . WSHILHR

126



AR T RSB A PR A [e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

) [F) B J R AR KT B 28 B ARSI AR UE L, A W] HVDC BHL RSB
KPR AT Re i — K A 38.37%. 44.96%.

3. A TRATIE B A F RS A F B A A Foth 1 T A R RO = AR
B AR L, ARSI 577 J5 BRI KA T FAT LB 2 X )
W, HSTP BRI K AR ZE 5

4. HTARRERGE @RI G, A w¥ B B 2m s - T A & 1
BT, BRSO R AR AR, DRI AR P S 50000 I Rl I A 2R DA S 4R 0T )
JRAE S5 B 5 A RO SEREBEAT IS, I DASR G 75 R85 TR RS o AR5 Ty
T AIREIE, LA RGBT BO™ dh i ks (Cneomdibrtidé) « [RAT M EER AT L
AR B HKPER R KL, ARRERIH AGNE ARG S EME, .

(1) BERFNEELSR
1. ZEREF
KY ERFET, RIEN. PRI T B NMZ AR

(1) B PIA RS H AT RS AR AT NARUER, 1 A S 5O H 77
IR S AR S BRI, AR RS A At S A s

(2) ERRAT AL HVDC 77 S i ot . IS s b bt O b 2 2
FURTEFERRTE DL, 3 AT A RSB H 77 b i AR 394 22 1)

(3) BB RAT NA RSB HARH P s B A AR I A0SE, IF45
E LR T A7) HVDC BN R LA AT G A3 )

(4) A AT MV b 7 2w B 24w 3258 b 5 A DL el T 28 ) 3l = A4
BBARED, FFHEAT T

2. BEER
adE, RN 2.

(1) A FEARR G H B 5, K H & HVDC BHLAR St kSt
AFFIIRE ST, IR E A K S TR DU B T W] HVDC Mk 55 AE
MABAT R, B N S R AT A, I el B e re AT Rl BN L e 28 3 e ) 2t
ITHHAE, PRI ST AAAAE DO . EBLRT Bolk 5585, TR BERTRL . B il A

127



AR T RSB A PR A [e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

TR R, S350 7B HVDC LR 4B F KPR T ARSI H
TR BAHRIKT

(2) WngEE2 S RARRL . B R A 55 5 5 0A G X il
RS P A A R A, A E] HVDC 72 5 B R 2K P4 e % Sepl KRR 7
£ 34.77%, HARRGERIH W B FKFAFAEERER. MSHITY A
) [ £ R ARAN 7K1 B 28 3im B P R BRI AR TS, W W] HVDC BN R S8 B A=
KPR AT Re it — K A 38.37% 44.96%.

(3) FiE AT BT~ A 85 2w M S5 Hoft b i 2 m] il =4
B B R L, ARSI B 5 B AR HHACHAL T FAT LB AR X
N, HET P BRI AMEAERRZE ST .

(4) HHF ARSI H R A 2~ wlRe H A B 1 i 5 T FR 4 B 1Y
RET, BRSSO S 2R AR A, AL AR U S5 50 Y 1 20 0 A0 A% DA S5 43CT ) 22
JEA Ja B S AR RO REBEAT IS, IR PLERG 25 B8 S T A Z i« AR <5
I A5z, UL B i i ks (& smgbnids) « RAT sk elArl b
AT BRFRCPERR. Bk, ARRGRIH a5 R G EIEHE.

G BERITAFRERTE B 2B TR SRR HELH, AAE
ETRENERGHERE. Bt ER R 2T ANBA B R MR 53 IR T
RIED ITIFMHBORSE, BUSPARRITIRMHX RIT ARREE SR

(—) FRERFE B EE™ TR SR 2

ARG H [ 5E 57 2N b KOS ILasslag, A RT3 5
B, PR H T

B St

s i H HI % KA EM T+1 T+2
1 N T2 H 20,633.97 9,502.79 11,131.19
2 WA E 2 16,621.56 - 16,621.56
3 FA £ P 186.28 47.51 138.76
4 I B B 42 3,251.46 - 3,251.46
it 40,693.27 9,550.30 31,142.97

DAERETRERERHE. Tt E R E

128



AR T RSB A PR A [e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

#2025 £ 9 H 30 H, A~ F] FEAERE TN “ &7 i b b d i
WH 7, 200 H AN O R

Yl: Ji0
i H 47K A EHERASH | BibARAERRANE A

T 7 ML AR 2 o BRUR LK . T T

Rl AR BT 30,757.92 298038 " b e A IR

KT [ 8], %5 T %00 H AR 22 =) S R a4 16 S L = AL
DL RN, AR TE B FRON L T PR N 8] T ANBA SE o AE R SOk T 47 IR S X
NEIARRBBOL S, Bz A T T2 SEAREBRE K, T T+3 4]
et

(=) RATAIE B R R IBRESTHRER . I MABUR
1. $TIHMEBUR
(1D FEeHre

O ) [ 58 BT IHBUGR A0 T -

eS| BT B BAEZ FEHIHE
J 2 ) SRR P47 20-25 5% 3.80%-4.75%
GRS SRR P47 5-10 5% 9.50%-19.00%
B RSP 4-7 5% 13.57%-23.75%
Hofth v 2% FERR P34 3-5 5% 19.00%-31.67%

AR R B N BRI, VU R4 B SU R &
7 1F 7R R BT 4573 . LA 24 200 2 82 0 P TR PR 0L 0 2
(A R HBIR  AEEET , X s PR R A . T AR AT
OB, S R S 500, AT AR V% . R AR AT
17524k 0 0 D O P R A R0 B0 b, T 5 B AR I

(2) TLREr=
NI Wi A GR35 6 < L

75 A PRI 587 R ELEGE BT, JFEEEA T, X7
S A A AP VA AT A%, W0 5 IR SR S TH U A 22 57 10, BT AR (T 3 5
i FH 75 i ANBA E B TE TR B8 7 AN, (BAESRIEZ T, MMEMAFmEE T 8, SF

129



AR I

TR ARAT

[e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

Ff et RS R B LA P A a2 A IR, WA o ELAE P A, $ ELER AT 4

NGRS/ RS INE

Z BTN w ARG A

2 RIHARR , B A YT BR AN 5E 18

TG 0 2 D9 S A5 i AN E BT TR B8 77 o 38 25 i ANBA 5 (0PI BT 4 3 = ORI

B FERUR B At 2 e AR, AH A [ e B8 0 e I B A 4 A 4 PR 5
M AR L B AE 56 T AR RS

//j_‘l:llj

» DRI ICIE B D9 28 m) s R 22 7 M) 2k 1 J PR

RPEARR, P /W BTV 0 PR 7 S, RIS
FL7 5, TV A T T AR SR, VB 25 i 24

W 3 A2 75

FAEAAEE

PRSI HERH IR AN T -

T HufE R AL

THEHLERA

FHI

FEEREA

& 058

50 4

3-10 4F

10 &

3-10 4F

8

2. BUA B R P B I H P R AR L
R 2025 4 9 H 30 H, 2 /3T [ € 5 TSI 57 B IR A T3 15 O

e
B Jioo
UigE| e T S A Rt IR/ WAEHE % g T < B
IF 7€ Bt 7=
s B S ) 29,075.31 6,151.57 22,923.74
Plas % 16,978.72 8,196.62 8,782.10
B 234.13 115.77 118.36
HAh v 5,615.54 1,930.64 3,684.90
At 51,903.70 16,394.60 - 35,509.10|
THE™
= Hi A AL 7,350.44 733.09 6,617.35
BRI 275.93 275.93 0.00
VAN 1,557.99 1,557.14 0.85
THENLE AT 381.90 264.83 117.08
W 2 AL 4.50 3.19 1.31
it 9,570.77 2,834.17 -

6,736.60I

() BAL A SRHT IR X R AT ARREE WS

130



A5 & T RSB AT PR )

[e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

ARRGFBIN AT EIHIAN (BI T+1 42 T+H2 4, TRED KIREE ™3 B

131

BN
BfT: FITG
F5 WiH T+1 T+2 T+3 T+4 T+5 T+6
1 IE e - 331.29 719.35 719.35 719.35 719.35
2 wAPTIH - - 1,397.39 1,397.39 1,397.39 1,397.39
#FIHAET - 331.29 2,116.74 2,116.74 2,116.74 2,116.74
(5 3R
BfT: TITG
Fg TiH T+7 T+8 T+9 T+10 T+11 T+12
1 S ETIH 719.35 719.35 719.35 719.35 719.35 719.35
2 Bl 1,397.39 1,397.39 1,397.39 1,397.39 1,397.39 1,397.39
FIHEH 2,116.74 2,116.74 2,116.74 2,116.74 2,116.74 2,116.74]
KT TR “ESIR BRI E 7 # [ G 3T IH S,
BT ZIH M AR e, BB W a @ TR . Wk B S IRN
FILE], TH R I E R [ T R, R IR S AR SR H P IH
BCRAR R 3T IH R AE BR T B B HA S 3T IH A 4, AR
BfT: FITG
=1 i 5 T+1 T+2 T+3 T+4 T+5 T+6
S ETIH - 843.10 843.10 843.10| 843.10|
BT - 805.22 805.22 805.22 805.22
AR - 9.50 9.50) 9.50) 9.50)
#rIEEE S - 1,657.82 1,657.82 1,657.82 1,657.82
(52 3
BfT: TITG
B i H T+7 T+8 T+9 T+10 T+11 T+12
1 INEE ! 843.10 843.10 843.10 843.10 843.10 843.10
2 Be&PTIH 805.22 805.22 805.22 805.22 805.22 805.22
3 AP 9.50 9.50 9.50 9.50 9.50 9.50)
YIS 1,657.82 1,657.82 1,657.82 1,657.82 1,657.82 1,657.82
g b, A B il — A ERNE S SO S SRR P AR K, 9t



A5 & T RSB AT PR )

[e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

B AT SNPGRS, [N, th T O, BRI “BIh
BEST AR F ™ AR 57 IO . 0 EAR T I 0t 24
KL E AR IR 0 T

B J3T

TiH

T+1

T+2

T+3

T+4

T+5

T+6

ZNVE 2
B IH

331.29

2,116.74

2,116.74

2,116.74

2,116.74

B B
P IH
PR

3,438.03

3,438.03

3,438.03

3,438.03

3,438.03

3,438.03

G H 3
JEELEE

1,657.82

1,657.82

1,657.82

1,657.82

riARE

it

3,438.03

3,769.32

7,212.59

7,212.59

7,212.59

7,212.59

I IR X E MW FI5

ANCIE)

Ak 5%

ERIAL
A

120,913.63

120,913.63

120,913.63

120,913.63

120,913.63

120,913.63

ZNVE =

HIH

i
A

41,248.00

71,984.50

102,550.00

102,550.00

ERIAL

frit

120,913.63

120,913.63

162,161.63

192,898.13

223,463.63

223,463.63

EalzEs

WhEE

NS IN
241

2.84%

3.12%

4.45%

3.74%

3.23%

3.23%

P IE A A

IR

|
k5%
EBITDA

5,876.79

5,876.79

5,876.79

5,876.79

5,876.79

5,876.79

ESVE S
B H
it
EBITDA

104.39

208.77

5,928.13

9,925.40

13,649.67

13,858.45

EBITDA
fit

5,981.17

6,085.56

11,804.92

15,802.19

19,526.46

19,735.23

riARE

Wb
EBITDA

e

57.48%

61.94%

61.10%

45.64%

36.94%

36.55%

(8L B3

132



A5 & T RSB AT PR )

[e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

B J3T

i H

T+7

T+8

T+9

T+10

T+11

T+12

ZNVE
B IH

2,116.74

2,116.74

2,116.74

2,116.74

2,116.74

2,116.74

AT 5
P IH
P

3,438.03

3,438.03

3,438.03

3,438.03

3,438.03

3,438.03

R
5 F 7
I

1,657.82

1,657.82

1,657.82

1,657.82

1,657.82

1,657.82

riARE

it

7,212.59

7,212.59

7,212.59

7,212.59

7,212.59

7,212.59|

I IR X E MW FI5

NSIE)

Ak 5%

ERIAL
A

120,913.63

120,913.63

120,913.63

120,913.63

120,913.63

120,913.63

ZNVE 2

HIH

Tt
A

102,550.00

102,550.00

102,550.00

102,550.00

102,550.00

102,550.00

ERIAL

frit

223,463.63

223,463.63

223,463.63

223,463.63

223,463.63

223,463.63

ElzE: 3

HEE

N5 ON
24

3.23%

3.22%

3.22%

3.22%

3.22%

3.22%

7 IF 3 S 0 R 7K T B R i

NGB
k5%
EBITDA

5,876.79

5,876.79

5,876.79

5,876.79

5,876.79

5,876.79

ESVE
B H
it
EBITDA

12,814.58

12,814.58

12,814.58

12,814.58

12,814.58

12,814.58

EBITDA
it

18,691.37

18,691.37

18,691.37

18,691.37

18,691.37

18,691.37

Eial|=F 3
Wb
BITDA

24

38.59%

38.59%

38.59%

38.59%

38.59%

38.59%

T EIR IR s K SO TS ST IH B AR RML S Y
MG, B E A NAZAE LT R

WRYE ERESE, EARRGRIH A (T+5 ) /i, SRmIAaNLsE.
FERE TR ARSI H A ST IR b LN e LU B 4.45%, 3 8L
PrIHFE AT AE (EBITDA) fiz i LBy 61.94%; (LS8 2TE 5, AT IHHE

133

T, AV P Rk



AR T RSB A PR A [e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

85 5 IR N B EE AN 3.23%, 5 EBITDA 55 LU Agl 4 38.59%, FHAE T+5 4F
ZIRBE TR, R&BETRE. AN, FRNER REE “EDhR 70 =
I E 7 A B N R, Gk IR R REAE N, A < L )
Al REHE— PRI .

Rk, 4208 FRME, EARERIE B~ 5, A FBAERIRN . FlE
AT BE A0 78 oo Ao HT IHERY , AHSCHT IH RS 257 FH Pl A 20 A |) R kalk 4
iR KRG . (HARRSEIRIH 2t f5, WHRATWVECE, TTmitE. 89 %
REAERAFZA, SEAF AL E ST, S50 H s AR RSB, N
O TR AFAE DRI AR 5% [ 58 B3 72 4T 1H A TS T B 72 e 6 1T X 2 R BE 0 72 AE AN RS2 i )
RS -

() BEEFAZESER

1. ZEBERF

KT FIRFT, REN. STHTERECT LA AR

(1) B RIARR GBI H ]k SR AT ANAIRULEE, T AR RS0 B #5%
HERE 22 HE. HTIHREE I

(2) B KRAT NAE R TFERH4H

(3) BRI RAT NS THRE RSk, T I [E € 0 f I 5= 4t IH #
BTG T IHPEAS BUR

(4) FEF FIRER BIE, M3 IHPEES X R AT AR SR BN SR .

2. BELER

LA, REN. SHIHAA:

EAMIME, EARRGERIE RS 5, AT RPN« FE A5
T4 Be s 78 56 A eI 1D MRS , AT IR PR 28 FH T A 220t A 7 R ek 53 i,
HRAFFZ I, (HARSER I LG, RATIWEGE. s, FFFHREK
HERKARAAL, SHA T IS E WS, SR H S R BESZIL, A F]
BEAFAE DRI A 5 [ 5 B2 P2 3T 1B M e T B 7= e 1T 5o 25 0 B 772 AR AN 5200 R XURS:

I\ GERETE AN, EE LEEEBR, WEAEBMNBAFZHELHS

134



A5 & T RSB AT PR ) [e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

BIREESE « AT AT B B AT XS b, F 3 A S0 R AP ST H el =2
HRE (HEMNERES —RITRE 75) 7-4 KHERHE

(—) BHRTMERAH. EETEZERR

NEVARDFAT e Gl S5 5E 08 & SN 52,193.27 J570 (% 52,193.27 73
J8) » HEREAT MG, SFES SR IHSET T LR IH -

A it

FFs Ui H 47 THERES | IMEAEEREEM
1 e AR R G SR Ut R A e T H 40,693.27 40,693.27
2 [hrish B 11,500.00 11,500.00
&t 52,193.27 52,193.27

“HetE PG USRS MR A AR T T E R BRI S A 0

FAL: i
laa=1 I EL )54 BREM | KELHH | BAES | BeRH BRI

—

EHTRRA | 20,633.97 50.71%  4,780.50  15,853.48  BEAMEIH

2| WERME T 16,621.56 40.85%|  2,677.60] 13,943.96 @AM H
3| HEATIA B A 186.28 0.46% 37.29 148.99) AL AN H
4 | HHERRBN T 3,251.46 7.99% 4 3251.46) AEEAMEH
=47 40,693.27,  100.00% 7,495.39  33,197.89 -
U 2025 4F 8 J 29 A F 5 4 250 R R U UUER AR AT
AT, “HERH O AR R G KB R AR PR IE T MR BN B, AW GE

HORBNT BN, AFEERE TRRE

(2 FKRFHRMAE KRB B ERRFRME . FTILATECIE 1)
X AL

LENIHE R BRI, AIRSFBIN A B ERALBN T H S ARSI
[Fl ATk AT LT S U DL T

Bfr. JiTG
\ §:R VA
AT i iy
NCIEA Wi & BEESH EFE R EWA £
R fi 3 Z%{gﬁ HEE D AR 145 77 25,925.06 96,645.08 3.73
B 0 YRR R S AR R T
INFE
AR i A T T 22,850.92 150,000.00 6.56

135



AR T RSB A PR A [e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

AR T H &7 RS | EPEEERA | )ﬁlﬁﬂ "
B o LT F R G M A
SR A 40,693.27 102,550.00 2.52
AR BT s AR R [ 24 1) 22 ThE
7 TR P AT CRTIR SR 22,452.98 33,003.00) 1.47
5 H )

e PRI H H=IE P SR RN AR T .
s EREE, A FIAIRSGRIE A e AU R Gt SRR A
WH " SRS L RAT L AT BT S BN Y LEAR A — e ZE . Hrh:

N ARSI J T AR R [ AL 0 2 The 2 i AT 7
7 i AR DC/DC UL KT DC/DC HLERLE . =T R RARL
ISR N 22 DhRE FE AL ZE T, S ARG BC H (K7 22 L 2 P AUk =5 5 T
ANJA] o

Rt 38 5 M 7= 5 v O FRLE 145 T B TUE 7 ST BN H LU i T A
KRR EH AN, FER “TRMIE - H o0 I 145 TR WH 7 /2
AR A BB & T, ANV R ST ks “ i e A AL RC
RGE SRR AL T 7 B S LA 2 S BRBAB LA B A, FRAT XS e THA,
) 5964 5 FRY I I B N7 HE B g 4,68, W TR < M A P B 0 L U
145 J3ETH 7.

SRR B L IR AR R R AP AL D) I AT A A
RGFBEA , ZIH ™ S S IR . PRI R A “ Bl o it
AL H R e ST R A2 i H 7 225 iy HVDC BELAR Gt K sk, Jf4
FEHR I BRI R Sk et e DR, PIANIH AR BT L A0 7 b A A AE —
SEX, PSRN AR AR 7 5

L b, AT H S ot T G4 R 5 SRR 0 L
VSR, FL A7l AT H Tt B0 G LA — 526 5%, R 3 2 44 S T
HeBE LD, A PERRT . RIRABAOR BIATEL, SLH AT

(=) AETGEERAMZHFAIRERFE (BEMNEHRS—RITE
#7585 7-4 FIHERAIE

PN EI ARG B e T A RIS B e A0y 11,500.00 37T, ST H F

136



A5 & T RSB AT PR )

[e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

SEARTIRE B o BRI B B e S AL IR #h TR il B e Ay 3,437.73 Jiot, YA BT
th

14,937.73 JiJG, AR AMESC

AR F R T S

AT EC A R 28.62%, AT 30%,

Fa GEFATOEBRIEH B 18 5) SHCHEMER, HALT.

e

HRME

H AR5 B

i ACE . RAT IR e B s 2 E K
AT 068 S TP A R X GORAT i 22 T S A 8
), AT LUK SR B e i T AN ST Bl
WML 55 i oAl )7 SRR &
(F1, FF#h e it sh B e A2 55 1 L il
MMIESHERSLAPNE =1 X
THARE™ . @B S,
b T8 UL B0 BE < AN A 5 55 T A B A
1, N EFE S RIE A E M, B
JEU b 822 T 3B L S R AR

fim

KRR EE T S H TR T
S R [E) KD 78 9L 20 % 4 1) LL 451
Bt 28.62%, A 30%

Sz RS AR AT UK S5 EE B e i AR AT
WA &
1b L5

SRR T AR TS SR T
. WHHET . WA R S AR A
PESCH ), AN TR B B . BEAALRY
BT SO A Hh TE i s Bt . TRE
its TR0 H 2 SO — 4R, OB
P2

AR FEER ST AFETE Y. 4
s Bt 4, AR A ST
o ERE, SR BRI AN RSN
VAT N o AR H 2% 1
24, 1A

SR TG M TR B, AR KOR AT
HOA DR B, AR
GBI TR BB WA R AT
HHN ARSI  EIL, AREE
B e Ay i 557

ARFEEREHTHRTHE &
By ANTEUEN B, AP LU

BTN N 2 R A RS B A
SO AR BEACE S Al LR AR T8 i Bl B
< SEER SN, JRas G A F LS
(NI 21 RS 1o RTINS0 1% /TN A i
1% B < P L, YR B AR TR TR
B 5% < ) I AL B AR ) R

ACIIRNCEE 22 VR U SYANG N
SRR MM 2 “— Bk
SRR L AR
S B e BRI BARTE DL 35
FrZEN A, JFEAR IR A
I WA QO B L5 i S 237 CaTIE N
AN FE UL B BE < 1 T R e AR

5 A

GBS

RKEARRFHIHZ GG (RN

Mg, BARntrieidanr.

&R ——KATRE 7 5) 7-4 1)

e

FRME

H AR5 B

EW AR ZEREN L LM, AR
TR 55 A 7] . SRR GRS 5K
st FFaEZWBEE, TR E
LS. W TRMEIR BT AR, N
[F) B £ B 4

1. A CfilE (FHERET I
EEHIEE) » ARUCRAT R EERL
GERERERT AR EES
faE SRR e LTIk (RIS
et 1, BT rHEE

RELE AT T 0 7 B

137




A5 & T RSB AT PR ) [e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

5 FARMRE RERE FL A B

2. RIREEREHT “HyEt
O L AT L &R G0 % A B AR
FEIE 7 ARl 4, AR
Floe A 7 855 SLitE, RS T
SEARZZYE, ARG IH F e
il HVDC BHL R 48 B, >R
FH i s B AR, Refg R T
B O I LR L b (IR
R B B RE, P A EE
REZE. TAEH0. ERAEIH.
E R E R B oo st Rk
KRBT T “3f
TFHEE R RS R, TR AR
A BEAEEEOR, B LS
(ILHC F R G0 BB IR, Sl B A
(RN T TR E S N DA
TR & R I BURKE

3. AF RANAR ETHAR, A
EH T TFRMIR BT AR, M
F= B R G R e

S 5 B YT WSO Ak BRI, AT N
I 5 58 5 56 1 R A 14 i b ) 7% il A
R FEESHTERIEN, s
AL 7 [ B 2 7] 73 20 AN N A7 AE BUR BN
I ) RS

RSB e T ST
Bo AhTEIRAN B, AN KR
il AL

RAT NRLZ T8 73 I e 55 2R L e S B T H 1
E A RHE RENE DL St S5 300 H 1 BE 71 6
B oL TRUT S I [a] . HE AR E T-J LA
S 3 B0 R S it Py OB 5 o L L
S T H St A A7 H AN RE

1. AF] SRR “EHKR
FHIHLR 7 S5 =R R &
SRRV E =X SUNER E PN )XY
AT TR

2. AFECEFEWRIF BN
ARG ERTT S AKX
SR H BOR B N DL fil
S5 St S5 A T H (Y il R DL i
17 7 IR, o] A LI St
AE/1, JHAETTH ARG, BH
i e S 99 e gt B 2 HE RO T
St A ) AR T RIEAT T
I %

3. ARGHFHIH CHE & X
VE TSR/ P, FiliH S
AR BRSPS AU
eI H U AR B -t fs
P

RAT NATE S S H IR, SN
5t EAFIINSFEETT E R THIK

#2025 4F 8 H 29 HA A 11
|G 2 e - R
AR ORAT R, ATUH Mk
WNFE 4, AW MEFESABN

e T

138



A5 & T RSB AT PR ) [e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

FF5 FAR R E RENE EAABEE
1o ORFE N CARGE A SR E AR KR
ORAE WAL L F w39 5= 45 TSI il 4 7 6 15 ITORTEAS S RATIRAE AR RS
UL, T A7 AR HE KAV 52 1 B K XU ARG H AT, IR
RAT N A5 2% St 57 500 H 1 RE Sk AT RHRZAEE L
TEARZ B IF R R BN . DRFEENLAL R BHR R 2. AT AR SR ] A5 A HE
5 [TALESC, gk, ARERE SRS o POPFIEOESE, fégk. ATERAER)
0E AT, AEEE SRR YR T RS XSERIE TR, A
FH S ERA IR B REE . TR (R PURSPNE BN L & N
M T AR, PRAEDU R A IS B BE AR R SRR NE Y
PR 75 JE R BT A H L T 3. AF RGN EH AR, A
aE il F R R BTl 2 =] A 5 R
iE

ik, NEARREE
7-4 BIFHR I E o

() BERFNZELSR
1. ZEREF
KT ERFET, RIEN U BAT NIRRT BU M AR .

N

EHRANE RENNERTR S —RITRE 7 5)

(1) ERARSFBINA /RS, TR E B, 2 S
R TR 0L

(2) BB FEAT AT ET H 2 85 SCF, IF S D AT SR H A R SR,
Xt T BN H L 5

(3) e CGEFMTEEEH BN 18 5) (MEMNIE AR5 —RATH
75 MRME, AT AFARRGET ERNZGR G LR IE.

2. BES®

o, RN Sl AT AT

(1) ARIARGFHINE “Holl oho0 H R R Gt SRS R 2B T H 7 5T
RS FJRAT AT LE I B BN Y BAF AR — 5 22 5, EER ST H i
WA WMo wh ISR N U X e, B S

(2) RFEIARRFER GHAFTE CREMNIEIEI —RITRE 7 5) 7-4
HIAH R E o

N RHRR=ZFEEEREMNERBRERAZSHRKIN 37.54% K & H M,

139



o

X T RSB AT BR 2 7]

[e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

s

b=

9|

HE

BTSSR, FARR TR EARHR. B0 HmE0. RERTRE
RESIRAEEL . RREEFTRE, WHAFTKAI BRI T S LEES RN &
i

(=) RREZFEBHESVERTERAZEHKEN 37.54% K& H M

RUWHI S F, KFARKZAFEEEHEMABENFRANRE S RN
19.89%. 2022 42-2024 4, 2~ E]E YA 63,915.69 J376. 100,857.16 3T
120,913.63 J37G, 2023 . 2024 FH_EFL I 57.80%. 19.89%. 2025 4F
1-9 A, AFEMILAN 97,534.86 Jit, [HLLIEK 32.40%.
Kilash, FHTHESLE, REAF 2025 F£5 2027 FEWRANEHHK RN

19.89%

ZiEiE A

B

R S 4 U W 5 rP i 38 25 T SR HE « BT, ST B T o LR DN AR

NEARR=ZFHIE ISR S/ RKFOL T

Hhi: JiJt

S GEWP, UG it B R REE A 2027 SER T
LB Bl 2025E 2026E 2027 | 2024 SRR

B 100.00% 144,958.53 173,785.01 208,343.92 208,343.92
SO 64.79% 93,921.85 112,599.16 134,990.65 134,990.65
ML &L 16.40% 23,769.91 28,496.79 34,163.67 34,163.67
7 AR I i 2.95% 4,274.73 5,124.80 6,143.92 6,143.92
& A 55 1.07% 1,546.52 1,854.07 2,222.77 2,222.77
THAT K 3 1.69% 2,453.19 2,941.03 3,525.88 3,525.88
17 1% 28.06% 40,679.79 48,769.38 58,467.67 58,467.67
SZEMRSE =& 114.96%| 166,645.99 199,785.23 239,514.55 114,921.63
AT K 46.24% 67,032.68 80,362.80) 96,343.76 96,343.76
INE NS 7.67% 11,112.28 13,322.07 15,971.30 15,971.30
A [ A7 f5 0.86% 1,253.56 1,502.85 1,801.71 1,801.71
A< R T 3557 T 1.40% 2,022.19 2,424.33 2,906.43 2,906.43
3 A F 2 1.26%| 1,830.10 2,194.03 2,630.33 2,630.33
BRSNS 57.43% 83,250.81 99,806.08 119,653.53 57,278.56
ﬁ%@%ﬁfﬁﬁg B EBER 57.53% 83,395.18 99,979.15 119,861.02 57,643.07

E: BRI RSNk 12 H 8, A A B R AT .

140



A5 & T RSB AT PR )

[e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

(2D ZGEATNLEME, HMREMEEHRAHRB. BT AHEHE. &S
SR ITRBBES RGO RRE&FRSE, RS TR T €80 EZ
SRR & HE

AR AT B 51 53 AR Bt AU T A TR A B 8 11,500.00 J3 7T
%5 R SR

il

IR A

2 AN

SRR B AR R AT R BE S B B AR DL

ARG BT oRE, AU TS SN BE 8 A0 25 AL 1 & BEPE A an

WEHI, AR A R PR S, BN EENL SRS

BN
BfT: FITG
. 202519 A 2024 FEPF 2023 & pF 2022 FERF
&8 |(FHE| £8 |[FHhkExs)| &8 |(FAkED)| &8
FEWSUWN| 95,921.62]  33.14%|117,527.45]  17.52%|100,006.15  58.00%| 63,293.78
BN | 97,534.86]  32.40%|120,913.63]  19.89%|100,857.16]  57.80%| 63,915.69
P EREE, 2023 5, FEHTBEVR TR AR 55 R B B K )i 2
ANEEBEIWSBN . BIRFE LR 58.00% 57.80%; 2024 4F, “2#i6EIHIA

FEAFAT S B B, An FESERN . BIRNFE g R 17.52%.
19.89%, IGHAFrsg, (HEARTERKARE; 2025 4 1-9 H, AR AR
Pl 25 FURBE R AR G K, 7 1) 288 H IR AN 45 75 SR BB (0 HESh . A F] BN SS
PN BN [ L3R & 33.14% . 32.40%, MR .

2. IRBEMREWEEHE. RREEFR

BE 202549 A30H, ArRMmEE. ZHMEERE LHBEHIT:

HRL: TG
bR &5
B R &R 14,134.80
5L P BT P AR 7,025.49
U BT e DR L DT R 4 A5 A A R 1 PR L A 3,751.35
U AT ISR TR A
Al B X SR 17,408.94

141



A5 & T RSB AT PR ) [e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

A 2025 4 9 H 30 H, AFA 5 el B R 08 B A 5 el L2tk
G BRI VEAF AL B Ja n] SCBONTE T B8 4. ARYE BRI, B mil—
R, ARl E B SR B eREUN 17,408.94 Tigt. 4G v HF iz g8
R, ZEEA] H HSCRCH B S ARORE BURE £ 2 T DL T i

(D #FHEBEFFHNREASREE

RARDT I e /AT F R 2 RN ZERF L H &8 18 I i B R iR BT T B < e 0,
CAREE 2 P [BURAN BB s SEAT PR B2k 03 L« A 2l <5 A T g SOAT 76 3K o
A I e A R R R R e R B, e Ar iGN aE S
B TEDL, X m iRy H I E P s e O/ E AR .

AT TG
e 2025419 B | 2024 4 2023 4 2022 4

B T 0 AL 5y 1 4 R B 7= AR 21,160.29|  24,644.33]  19,887.66]  30,357.31
;2 PR BTG RS B 4 3,751.35 2,676.67 1,952.78 1,626.79
i TSR TR - - 6,644.26)  18,056.64
IR B X B SR 17,408.94  21,967.66|  11,290.62]  10,673.88]
P SEps it 3257 55 SO L4 16,559.84)  26,845.33|  23,339.14]  15,760.24
iﬁ%%Iu&%%Iiﬁ%% 19,729.51]  23,448.41)  16,343.93|  12,005.40,
SCAS & TR 2 3,162.25 4,029.18 4,309.79 1,677.92
ST HA 5 2B TR A R I 4 9,536.73|  10,662.57 9,628.78 6,917.88
L ETEINIET BT 48,988.34  64,985.50|  53,621.64)  36,361.44|
H¥EEFENINERH 5,443.15 5,415.46 4,468.47 3,030.12
& i H 2 3.20 4.06 2.53 3.52
75 i 1 S U 3

Ea N AR RN IR HEEBBCE SR ER, #%BE S H 0
HODEE 3 A AV B ARG IR A =S8 55 A 8, WIS 2025 E =R
K, AFRRRIERAEN 16,329.44 570 (H HAETE DGR 5,443.15%3).

GRS/ SRV S e S S 2 = o e 1) v e o M 1 = RO 05 /N R B ST LN
HAWKRN 19.89%, H I HIAHE 4 8 ZhBLa i H 48 Ko B 578 ki
DN IR P — B0 ORI ORBER O AR B E M AR B B, AN FOxs AR B g
Sl AR TR WA =R SR I & 0RA # S AN T

142



A5 & T RSB AT PR )

[e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

HRL: TG

bR 2025E 2026E 2027E
2 EE B I 77,911.10 93,407.62 111,986.40
H B2 8 S s I i 6,492.59 7,783.97 9,332.20
2027 AR EARI B PR AT & 27,996.60
2025 =2 R RARI B R A & 16,329.44
W AR I & R A 11,667.16

A 2025 F=FER, Al HHE

IR AN
i

£ 17,408.94 Ji 76, K T#%

£ 2027 FRBMHEREET K. B, 2 FRKN B AR Hh S b 51 5%
W2V A 2 ot e e A S

(2) RR=ZFFWEBRIFEETR

WIAT A, A SRS IR KoY,

HFHEHEE, ETAHF 2024 F

BN K2 19.89%, 115 2025 FE 5 2027 FE BN,  FE4z RN
H A ey F Rk =S g B s B & ok . 5T, A F] 2025 2 2027

R E BB B & RN 57,643.07 Ji70, TETARGE

ORI K B2 2025 4F 9 H 30 H A H HISCRC 32 R A

(3) BiEH B

j{/—t
AR

KT BN BE

B 2 mL S I RSB I, o mE R ARAT (KK 5 2, A TE R > E s

BiR4. BAE 202549 A 30 H, AF M

BN
KE

11 16,309.45 6, HElE

PR — B R B H A 2026 £ 9 A 21 H; Ad KRS 3,298.44 1570,
Hd i 5 B A —2E & KB HA H o 2027 4£ 9 H 24 H; Al —FE N 2K IS
KA 3,407.75 Jigt, Hbg R —EERBIIIH A 2026 429 H 21 H.

ZE ARSI H . FIHRKT, #E 202549 A 30 H, Aa/RATER
1E 2025 £ 2027 FE A AR BB T

AT TG

BiH 2025 4 2026 £ 2027 £
T K 5,927.53 10,574.43 -
— 4 N BH R KR 454.94 2,991.34 -
KK - 987.18 2,483.60
FEENT 6,382.48 14,552.95 2,483.60|

143



A5 & T RSB AT PR ) [e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

i H 2025 £ 2026 4F 2027 4F

B 23,419.03
MR B RMET, AT AR =7 BT ARAT A AR B 2078 23,419.03 Ji G,
ST 2025 £ 9 H 30 HAF B H B R & R%0.

3. BN

B EIAR, A BRI .

Hfi: Jit

IH 2025-09-30 2024-12-31 2023-12-31 2022-12-31
ATRS¥ 229,132.95 213,239.27 198,253.36 155,670.35
BT LA 111,448.34 99,280.63 86,587.33 54,499.74
ATRIE S 48.64% 46.56% 43.68% 35.01%

WRYE ERE A, N AR B R AR R ETHEYS, 2023 KR
FERCR o on ) B AR AT A I 4K T 2 28 T M A 8 1 SR s S5 R 5 T
BEINERAT A TR AV E AT 0%, HARD T E LA IR “ Rl —" 28/ () /1.

4. MEATTRIEBHES RAHRL

BRAUE H&isE . REFSs Irfimsl B edt, A rJT R B s I8 5 25t 4
SCHF o A, 2 F] B EIF RN BHE S AR IR e S AL B
M, HARMSHLUR:

Wl i
T H 475 WE S E‘*?@%);ﬁm B B AR S BB
T B A R . T

R A B 30,757.92 316067 gt 0 4 BHRE N

IRYE_ R T S50 2t DN EFHHE, RO EANE S, AR E
AR DRI PRI 7 ARG 27,597.25 JiTt.

1E (R ER B EIERS L)) “ 4RI /T2 R (2025—2027 46))
BURIATEN T, 2026 4. 2027 FEFHRE4 E B 9 @2 1,000 754> LA_E# 78 s
Tl et , A7 52 DR S 0t 7 68 Ll 78 PR BE A8 R 5 5K o 2 T S5 USROG DR 1 78
ek e B T A 2 (8], T % T R TR RAT A Z A0
AL SR R B R, AR BORAT AR BEINPR “ i Dh 2 78 s 7 b A

144




o

X T RSB AT BR 2 7]

[e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

BOUA 7 B e, LR 2 el vt 78 F e (19

o W e E NI N A SE R

> Ok

}J—L‘Hlﬁi

5. WA KA TR K SR L EE SRR & E %

FEARNE S, Bz

(D) RRZELERNSTESPBO
INE] 2022-2024 SFEAE ISR E RS U R
i H 2024 £ 2023 4 2022 4F
=R VB R/ T = R 5,839.01 1,470.41 -563.30
ERIAON 120,913.63 100,857.16 63,915.69
BRIE=FERITEEEIFENNERE R 2.36%
GENKWA T =R e

L3 b e = S TTB
Bl g Bt AN

Y 19.89% BNV IR A IG K 15

KA AR =AFEEN

HRL: TG

A 2025E 2026E 2027E
Tt eSO 144,958.53 173,785.01 208,343.92
T 228 I Bl L U T A 3,423.01 4,103.71 4,919.77
&t 12,446.49]

(2) BAREFHERMBEEHRO

PR FIREIEM T, Kok =4 (2025 45 2027 ) A F SR T & 75 R 5E
SO
Az T
b HHEAR S5
U 2025 4F 9 H 30 H B M BTG5S 5 e Bt 7 < A A 21,160.29
Horpe 2R AR RS B 3,751.35
b BTSRRI AR C -
Al H HX RS =A-B-C 17,408.94
RRHRZE I ERMN IR R E 12,446.49)|
TR B I H 53 S F 27,597.25
i 5 WK AR IR A & H 16,329.44
R SR [R] T 1 B AR I 4 1R A = 75 oK I 11,667.16

145



A5 & T RSB AT PR ) [e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

R SR B] Tt B 1S B A8 IR B BT < /oK J 57,643.07
Tt 20 A B 55 A 2 a4 K 23,419.03
RAERERRE T L=F+H+I+J+K 136,655.95
A Bk O M=L-D-E 106,800.52

i b, BEARNHBA RS, AREEERSRARR. FUHHREHH
RE . RICHERA B RAKMGETR R, FIlEERIIREHF R L6 5
55 A BB LR, A F) EA B G 1N 106,800.52 J170. AIRFFER G4
BB ey 11,500.00 JIoc, LT 2B G H, FIEARSEEER G
R BABEYE, AR SRR A G,

(2) REEFNEESR
1. ZEEFF
KT EBREI, RIEN STHITRICT LM Z B

(1) ERRAT NE RS WS5RR, 7R pEion . mste.
grEimsh Bl B naEi . EE TR

(2) FREURAT N il — IR B T4, TSR EAE 4T B 55 U s
(3) & BBl BORl, S AN T Bl B < 0 e B 5 A 5 B
2. RBE®

adE, RN 2.

(D &8, RIRE#FRSCHEF, RTFARR=ZFEEERSMNEREFFEIRANE
HIEK RN 19.89%:;

(2) ZiE A A BT S AREEEFESRARR . s E 5t
e BRIl IR B ARORI R K il E sl ek, f2iba 26
FHA BRI, AR AT &R 105 106,800.52 J376. A IRSEHEE T &AM T
BB e AUN 11,500.00 J37T, AR TiZB gk o, PR RSEE S b e il
W BB ENE, (TR e MR G,

146




AR T RSB A PR A [e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

T RAT A TR AR R E
(—) RIT AR FEHEE (1) (6) FKRXK

KT FHRINH BRI, A7 CaAESFE RN “ ERFIHER”
R XRSER T 2 () SRR s ANIE TR 7 K B =R
BRER” 2 “— BRAT NSRRI Z ¢ () SERIHARKER” 2 “1.
SO H R4 ANIE YIRS 7 A FE 35 U R -

“CRTFIARIRSFET T B 0 FLEC H R G SRR R AR T 7
MBI TR, AT T ARG B0 H AT 787> HAZIE K AT A7 VERTE SR,
(BRI AT PE D T2 2 T AT A B 2 7 @K I sE s = BRI
AR, e RS A BARERES IS S0 H & i
SRR [ SERRE DL A] BEAFAE —5E I B

FE ) SEEE T e R H S A T, A AT REI I BRI EAL.
BRAE ., T E P fRR AL AR NHEE . IR SoREIH 1
EHEPATH R LU EE R MEREFEAE N Z, B 5 BOAR RS0
H B BEA% TR St 0 AR, S SO OR300 H AR E B I 28 F e, 7%
Wi N w22 h Sie 7

(2D RATAAZBE (2 (3D MR

T BV H SEt A S ) RS, A B CAE ST P 2 “ B =TGR &”
2“0 HSRATAMRBRE” 2 ¢ (—) FRBEMERRR” 2 “4. I
H St KU 7 A 7o P R i

“COANTIARRERIE R EEFKEOR, 507 32855 F1R R % DA %
A6 AR R ST ) St O AT 78 4 HLEAE B AT MR, (H S B0 H 1Y
FRVANIA = 75 B — ), INTEAR YR GE R II H St R vk, H I AT R A5 AT R
HEER SR RIS IR SHE R SRR H S S HA S,
W e AR RN KAEERFEARBE, Tl SHHE R ™ EARE
TRHASE FAR AN T TR 38, 3 RS F 4R R 0 H DGV St 8 A S it s 1

RETCVE SNV AL,  DUPRE R AR PR S5 T 1 St o B A0 4% B Wi s = AR s 7

147



AR T RSB A PR A [e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

(=) RITAMFTHE (4 XX

KT FHRINH B AR AR, A7 CaAESFERNBZ “ ERFIHER”
Z o RS 2 ¢ () SRR ARG R AR 7 S S =K
BRI 2y BRAT ANMRKIRE” 2 ¢ () SERIEMRNRE " Z “2.
SRS HT A 7 BEVE AL RS A TR R AR

RGN FEM T O 0 RS AL FTEER) BN R
gt AL BOREBIRR @S SN R T /oK. E5 8 BIARR SR H
BB BN, ARKRErBAn R ML BUR. MR R . BORBEEREE D7 T H P E
RAFIZAL, FEEE T R Z oI KA LI, 8 7L T I #0075 T A R i
W, NPRFAFAEAS IR 53 B0 A s = R eIk AL i k.

(F) RATAAFTEHE (5) MRKE

BERRPE N EZ H, ARRGHIH 8ol o0 AU i AR g8 St & A4
FRIUH A K S QISP VHILE, RTE 7 EAT PR PEHE AR SR R XU
R

(V) RATAANEHE (7D MRKE

FT BRI H BRI, A EEfESHE R T2 “ ERFIHE R
Z s RS 7 2 ¢ L) S0 TG4 IF R XU 7 fe 5 =1 X
B ” 2« HRAT AR Z “ () FRIHAHRKE " Z “3.
ST B T I R XU, Kb TSR U R

“A IR G H BEAE S RO, IH AR GA A, 2 E ] R B
PR A BRI P BN, 7 5 TR A 5 22 K BN i1 e B2 7= 4T IH 24 2,116.74 75
TG NI 202w I A RE T B B PR i e an (O XU o RS, ARSI
H5e ik /28 5 el A5 S5O H Seiti)e, ATIBGR. Tiiaiss. &
SRR A HRAFARA,, AR TIALE S SR H BUR R BeSE I, 2 =]
AL RB 8 [ % B2 47 [H i B A e 077 A AR RE W g KUz .7

(£) RATAAFEHE (8) MRKE

RKTPHBNF G AR AN EEBAs, Z S IANEE S R4 5%

148



AR T RSB A PR A [F1) AN S GURAT AT e e o ) 5 7 o A% ) 74 R ) [ SRR

O\ RATAKFEHE (9 MK

RKEARFER SRR TR &, ZFIAY L

H izl

BRITAESKRAPEREXRIETY, REEERNHEMN LITAK
FREATIEERTFIR DR EHAEEMBE . 1538 RS Byt 5 B & KU 3 3R
RITARFRBELMURE, HigEAEELNEAHNRARRABER
HERREEHITHRIEHF.

(E£]

RAT N CAE S UL S B 0B RS IS v 4% 5 B i ) =R 8 3 4
Xt RAT N AU RAT 7 A B KA G P LA A T 13 XU, L9 e ) DXL o
B BT AT NFEGHILIS SRR, I 4200 $5 5% AR H OB A 35 5 ok
SR e A5 S I R AT B HE Y o

FIEf, ERITARTIHSXERE S, FBEEB . TR EITH
HERERR, BRFAN LRERPHRARRE E MBS, ERRHE.
FTEMFERNAITERE, H TEEFHEZEORMN—HEX . ELEXEBESR,
WIFEFABEIRA.

(E£]

—. EXEF

RAT NAS IR VAN 58 X6 BRAT AT R4 2 =] 57 HRAR T 2025 4 10 A 27 H3k
HRYNETF A pr s B, EARRE MR Z H, BAT NFFELIREGARINIE, @il M
2 2R 5 7 SR RAT AR UCRAT ARG IE T DUt AT 1 B &, S ARE
RIEHETN T

F5 PR F)ER R 8] | & A7 A FEAR
AR AR E R K AT2025-10-2[0F 757 B 4R/, .0 = b e 7 T
1 R R o il A &) TR R T B
AR e Yy EER Y _ _
o [BEFREOR =S RIRBRD0S-103y 0y Lnspns] 2005 4= BR LB A

VEHIY 604.3%% 497 F TG 0

149



A5 & T RSB AT PR ) [e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

s 7l FIEm (8] | R AR A FEANR
8GR T A A 2025 4

3 =i 075 (b O [T, SR,
14, #F)iE 2043.78 JTHESS 15 S

I ERAEE 1 DURIE N R E N A R AR U R R I fa o, AT
Fefit A THE B4R 5], AN K b R A AR o

2. ERWE 2. 3 WERkIE RZ X A RS WSS IR ILHET RVE, R A T A
iR W 55 Bl <5 A5 B4R 51, AN L i B S SR o

gi b, ERIRITENM RGNS A 5 A5 ARUCORAT RSS2 5 S 5
S RN B IR SRANIER . B A FARREAT I SRIRYINESR 22 5 fr 52 BEELK,
T KERIG SR OL, AR L2 w5 B RSk dEm e . se BPEREAT i SE
ASYCRAT R SO O A R IS S 0 S HERf . e, AA7AE N3 R AR 4 R
IOy

—. BEBERF

B BRI RAENEAT T LM ERE Y

DR NIB I X 2845 28 5 7 30, W RAT N R ANKS RE X GORAT Al B e x ml 597 52
BH AR 2 H A SRBAARIGE 1 DLREAT TR, IF 5 AR R AR 5 X
RRAT AR N 7] o A DR B SO EAT R A% 5K

=\ BES®

o, RN, EIRIRIE R RS A F A8 ARUCRAT L

A5 N TTHE BABER ST RN B AR SR AN PFIR o« A 5] B AR I8 AN 8 0 R AT ]
etz w5197 52 B H DORAEAE KB IG SO0, AT AAKORAT HiE SR
B R HE . 8%, AN IR E R .

(BLR B30

150



A5 & T RSB AT PR ) [e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

(FRIIEX, ALK TAREEEG BT ARG HERAF RIERAFEN R K
TG A T R EZANENEERE) ZHETD

BRIl TR R A A A
ot 38 > H

151



A5 & T RSB AT PR ) [ AN SR GURAT T e e 4 ] 65055 o A I i R A 1) SR 7

(FREIEX, ALK TAREES B TRERGARA T HFRMEE K
1T AT A A i 3r R W R B B AR ) 2B E T

7 2
REREN g 9 ’;ﬁ %{A

F2EE G AR

?w P
M:ﬁ#a%% )
onb ¥ 5 A f

.P‘“

152



A5 & T RSB AT PR ) [e) AN RE 6 G R AT P 4 3 ) 5 5 o A 1 60 B ) [l B4

REFEANZERRASER

ANCNE R FEES B TR A IR 2 8 245 U 1% 8 ) 68 B = 4R
ERMETWAR, THERESYEENZESRE. A48 MNEHNREERIRE,
FARA R RB MR I RN BT R AR, ¥l E B EHREAFEERID
. R PIERBRENRNE, X RS, Rt SR, Kt
AAEAR RS TE

e %
R NEENRA: 4?&7

FIRE

153



	问题一
	一、结合各业务定价模式、销售单价和数量、主要原材料成本及费用变化情况、下游行业需求、市场竞争等，分业
	（一）结合各业务定价模式、销售单价和数量、主要原材料成本及费用变化情况、下游行业需求、市场竞争等，分
	1、各业务定价模式、销售单价和数量、主要原材料成本及费用变化情况、下游行业需求、市场竞争情况
	（1）定价模式
	（2）销售单价和数量、主要原材料成本变化情况
	①销售单价
	A. 新能源功率变换产品
	B. 智能电网电源产品
	C. 定制类电源及检测业务

	②销售数量
	A. 新能源功率变换产品
	B. 智能电网电源产品
	C. 定制类电源及检测业务

	③主要原材料成本

	（3）期间费用变化情况
	①销售费用
	②管理费用
	③研发费用
	④财务费用

	（4）下游行业需求、市场竞争情况
	①新能源功率变换领域
	②智能电网电源领域
	③定制类电源及检测业务领域


	2、分业务说明2023年公司营业收入和利润大幅增长，2024年至今收入增长但净利润下降的原因及合理性
	（1）新能源功率变换业务方面
	①2023年变动情况分析
	②2024年变动情况分析
	③2025年1-9月变动情况分析

	（2）智能电网电源业务方面
	（3）定制类电源及检测业务方面
	（4）综合毛利润、期间费用方面
	①2023年变动情况分析
	②2024年变动情况分析
	③2025年1-9月变动情况分析
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	三、量化分析报告期内发行人经营活动现金流量净额与净利润波动趋势不匹配的原因及合理性，并结合同行业公司
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	四、结合应收账款账龄、计提比例、计提政策、期后回款及坏账核销情况，说明应收账款坏账准备计提是否充分、
	（一）应收账款账龄、计提比例、计提政策、期后回款及坏账核销情况
	1、应收账款账龄
	2、计提比例
	3、计提政策
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	五、结合主要销售生产模式、存货构成、用途、对应客户订单变化等，说明库龄1年以内的存货占比呈下降趋势的
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	4、计提政策
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	（三）核查程序和核查结论
	1、核查程序
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	六、说明流动比率、速动比率呈下降趋势、资产负债率呈上升趋势、应收账款周转率低于行业平均水平的原因及合
	（一）流动比率、速动比率呈下降趋势、资产负债率呈上升趋势、应收账款周转率低于行业平均水平的原因及合理
	1、流动比率、速动比率呈下降趋势、资产负债率呈上升趋势的原因及合理性分析
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	2、应收账款周转率低于行业平均水平的原因及合理性
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	（二）应付票据大幅增长的原因
	（三）结合发行人货币资金、经营活动现金流、营运资金需求、带息债务及偿还安排、在建或拟建项目支出安排、
	1、货币资金情况
	2、经营活动现金流、营运资金需求
	3、带息债务及偿还安排
	4、在建或拟建项目支出安排
	5、未使用银行授信情况
	6、可分配利润情况
	7、量化说明发行人偿债能力及相关有息债务还款安排

	（四）核查程序和核查结论
	1、核查程序
	2、核查结论


	七、列示可能涉及财务性投资相关会计科目明细，包括账面价值、具体内容、是否属于财务性投资、占最近一期末
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	（二）最近一期期末对外股权投资情况
	（三）发行人拟投资合伙企业是否认定为财务性投资
	（四）公司最近一期末是否存在持有较大的财务性投资（包括类金融业务）的情形，自本次发行相关董事会前六个
	1、财务性投资的认定
	2、公司最近一期末是否存在持有较大的财务性投资（包括类金融业务）的情形
	3、自本次发行相关董事会前六个月至今，公司已实施或拟实施的财务性投资的具体情况
	4、是否涉及募集资金扣减情形

	（五）核查程序和核查结论
	1、核查程序
	2、核查结论


	八、发行人对于相关风险的补充披露
	（一）发行人补充披露（1）相关风险
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	问题二
	一、说明前次募投项目效益测算关键指标及其确定依据、测算过程，与实际效益达成情况的差异及原因，前次募投
	（一）前次募投项目效益测算关键指标及其确定依据、测算过程
	1、前次募投项目的基本情况
	2、前次募投项目效益预测情况
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	（三）核查程序和核查结论
	1、核查程序
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	2、核查结论


	二、本次募投项目分别在石家庄和西安设置基地的原因及合理性，是否符合公司实际经营情况及需求，西安基地研
	（一）本次募投项目分别在石家庄和西安设置基地的原因及合理性，是否符合公司实际经营情况及需求，西安基地
	1、石家庄设置生产基地的原因及合理性
	2、西安设置研发试产基地的原因及合理性
	3、西安基地研发并非为石家庄基地建成投产的前提

	（二）说明本次募投项目生产产品的具体情况，包括但不限于产品名称、产品类型、预计产量、功能及应用
	1、本次募投项目生产产品的具体情况，包括但不限于产品名称、产品类型
	2、本次募投产品的预计产量
	3、功能及应用

	（三）报告期内已实现收入情况、在手订单或意向性合同
	1、报告期内已实现收入情况
	2、在手订单或意向性合同
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	1、本次募投项目与公司前次募投项目的区别和联系
	2、本次募投项目与公司现有业务的联系和区别

	（五）是否涉及新产品或业务领域，是否符合募集资金主要投向主业的要求
	（六）是否具备相应的人员、技术、专利储备、销售渠道等，项目实施是否存在重大不确定性
	1、公司在HVDC整机系统领域具备相应的技术能力与生产经验
	2、公司在HVDC模块领域具备扎实的技术基础与成本优势
	3、专业化研发团队及创新机制为产品持续升级提供有效支持
	4、公司业界口碑较好，客户合作意愿较强

	（七）核查程序和核查结论
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	2、核查结论
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	三、结合现有产能利用率、前次募投项目效益不及预期原因、本次募投项目所在地以及现有业务或在建项目生产地
	（一）现有产能利用率
	（二）前次募投项目效益不及预期原因
	（三）本次募投项目所在地以及现有业务或在建项目生产地点等
	（四）说明发行人是否能够通过改造现有及前次募投项目产线满足本次扩产需求，如是，说明本次项目实施的必要
	（五）结合公司经营情况、人才储备等情况说明发行人是否有多领域主营业务的经营能力
	（六）核查程序和核查结论
	1、核查程序
	2、核查结论


	四、结合行业发展趋势、相关产品市场空间、发行人市场地位，发行人产品预计竞争优势，在手订单或意向性合同
	（一）行业发展趋势及产品相关市场空间
	（二）发行人市场地位
	（三）发行人产品预计竞争优势
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	（四）在手订单或意向性合同情况
	（五）已有产能、在建产能、正在履行的投资协议
	1、公司已有产能
	2、在建产能情况、正在履行的重大投资协议

	（六）同行业公司可比项目及扩产情况
	（七）量化测算本次募投项目的实际产能释放情况，与市场需求情况
	（八）对各客户现有产能安排和新增产能分配规划
	（九）是否存在产能过剩风险，公司的产能消化措施
	1、锁定核心客户群体，建立长期合作绑定
	2、布局多元化市场，扩大需求覆盖范围
	3、优化产品矩阵，满足多场景需求

	（十）核查程序和核查结论
	1、核查程序
	2、核查结论


	五、截至目前环评批复的取得进度，是否存在无法取得的风险及应对措施，说明是否已取得募投项目开展所需的相
	（一）本次募投项目的环评批复情况
	1、石家庄实施部分
	2、西安实施部分

	（二）备案情况
	1、石家庄实施部分
	2、西安实施部分

	（三）核查程序和核查结论
	1、核查程序
	2、核查结论


	六、结合募投项目各类产品单位价格、单位成本、毛利率等关键参数假设依据和项目效益测算具体过程、现有产品
	（一）募投项目各类产品单位价格、单位成本、毛利率等关键参数假设依据
	1、单位价格
	2、单位成本

	（二）项目效益测算具体过程
	1、营业收入
	2、成本费用
	3、折旧摊销对业绩的影响
	4、税费
	5、项目效益测算情况

	（三）现有产品毛利率变动趋势及同行业上市公司同类产品情况
	1、现有产品毛利率变动趋势及分析
	2、同行业上市公司同类产品情况及分析

	（四）说明HVDC整机预计毛利率明显高于报告期毛利率的原因，本次募投项目效益测算的合理性及谨慎性
	（五）核查程序和核查结论
	1、核查程序
	2、核查结论


	七、结合发行人本次募投项目固定资产、无形资产等投资进度安排，现有在建工程的建设进度、预计转固时间、发
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