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1. 2022 £ 2 2025 F 1-6 A, AREWLWANZ KA 63,915.69 77 7T 100,857.16
BT, 120,913.63 FT7TFA 58,587.48 AT, T EIEMEFEINRTIE TR, TR
W = A ERI KB IFE RGN 55, HpESSEEFERKEN I FEN S5 A
14,680.47 77 7T 12,418.41 AT, 10,401.59 FA7TH 6,971.14 AT, KEhEA, FE
HATR=EMRSSE; ARNERPSEFESAN 3,109.28 T, 840922 /5
7€+1,904.41 T 7L H11,265.01 H 7T, RIE—F—HARIEL 53 BIZE SN 170.46% -77.35%
-30.96%.2022 £ F 2025 £ 1-6 A, AR EEWFEFIESH A 30.78%1.33.09%
27.66%H 27.18%, 2 TFMEED, HOQARAMEENERTE~REFNRS A
18.37% 28.27%. 22.38%F1 19.54%, EENEK. 2022 F£F 2025 F 1-6 A, A
BEFEDNTENMERE ST 7P H-563.30 AT 1,470.41 T, 5,839.01 5 FTH
13554 i, SEMEEEBEEER.

2022 fERZE 2025 F 6 AK, ARIHWKRRTSTHH 49,012.97 BT,
69,890.45 FTIT. 79,320.30 F T 82,756.43 Fit; ARFEEKENESS A
22,741.26 F T 26,980.01 T\ 26,429.74 J5 7L 36,978.23 AT, EEdkd 1 EUA
BITEEE HEE S 5 86.70% . 84.10%. 79.23%F 87.37%. 2022 SERZE 2025 £ 6
BX, ATRRIMELRSHF 2.14 5, 1.63 &, 1.67 {570 1.62 %, FHIELRSHH
1.72 &, 1.30 £, 1.38 f5#1 1.24, ETH#ESE; AREHORH~AHRERI A
35.01%. 43.68%. 46.56%F 47.29%, Z EH#EH; ATMTRBEKEESH D7
5 3,970.76 FTT. 4,972.00 T, 14,334.63 AT 7,477.76 AT, Ki@t+; &
) R R A R R T AT 7K F .

BEITA: (1) GEBFLFEMER ., HELNMYE, TEFEMRBRAERE
RAEUER . TlFTLER, miHTFF, HAkFE%RA 2023 FATEWBAFIF
EXIEEK, 2024 FESUNEKEFFIATHNREERSEY, BESRERITIL
AL AR —#, MXAFERRERE; AEAEN—HWMSHESF, RBAXRN
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E SR R HE R R H A, REEFEREETHTR. (2) HAREH
HHEEME L FUANNREAR, GE~RFRNAEMNITLEAR, 5
FIRT LT ABNFFHTRE . BRRREMEAEF, RARSHNLITAE
MEETHEBNERRSEY, XoWSiR, MRS, HAEHES XH R
HIMIA . FUAERARERRKFEHEESETIL AL, REFETIRES
MEIFHEXAFER, RNONEIHEREEHE. (3) BEITREHMAKITAZ
ERHNERBFH SR EREESTEENFERSEY, HEARITIA
AERF, RARSRFGERISRE. (4) SENBIKFME . THREES. TR
Bk HIREIFRBIFMKZSHTES, RAANWIKRIFKESTHRRE RS BE, B
BERITIARTL. (5) SFEEEHEESEN, EHEAM. AR, IEEFT
BEUE, HAARFR 1| FUANERSLLETRESNERRSEY, HE6HF
BREFMER . HEHEER . EMRNEEEIER, HREBER, ETLRTEEAR
BRF, RRAEREHETSISRABRE, #RENMEFTHERS RS, BE
S5RTI AT . (6) HFARBILLER . EaptLRE FREESE ., FEHHBREE EFH
B, NPKRAERRTTLREREHRERREEY, NARERBEKHN
FE, HEERITARTHE LEFZHUESR. EEHAEE K, HRBEFREL
ZHE AERPETE T HRE, RERRITRIEER, THRFEEAE, BUL
RIARITABRRENRBXAERHEIEREH. (7) JIRTHES RIS 14574
21 BiRd, BEKENE. RiEAE. REERTUMSHRE. SHA—X
VARFF LB ; FIRBIE—RRARI MR RS, BIEQRRMR. KEM
B, FFIREES) IABEE . XHEH . KFE, EELS. RERTMSEHRE.
S52RFLESEREER . BELEVTRIF; RPRKITAMKESKELES
WEAMSHR T, MR, EESEMAEE, NE, FEURASREVHRE
L ERFRAR, 5 (B HACWBERESELITATELSHEESE, HHA
K ZR AR R EURRTAEAV SR ANEERSEYE; ARRE—
HREBFERBRANM SR (BELeRIS) BB, BFRRKITHEX
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BRITAHFEHEELAR

BRFANSTHIIGEF X RABER, BRITARIDEE (7) H%2RAH
BR.

(E£]

= GEHLFEMER. HERMNEE. FTEFEMBRAE LI HRLE
b FHATILR R, WHEFE, ST 2023 G224 7 B MLRNAIRITE KE
K, 2024 FESWAE KA SFE T ERRELSEME, 2ES5FRTLTHAR
—E, MRAFERRERFLE; HEams— M SEESE, RHAT SR E LS
KA RN 16 R LA R, REFEHEETHTR

(—) GaFlbkFemE. HERMNEE. TEREMBRE LTS
Ois TUTLRR. WHRFE, MLFUE 2023 ST E B ARRE KIERY
K, 2024 FESWNI AR FRTE T FER R E & EHEE

AN, AFFEAON . BAEATA BRG] e AR DL R -

B Jit
2025419 A 2024 4E 2023 £E 2022 48
H &8 B E S &8 REhE £ B &8
EIN 97,534.86 32.40% 120,913.63 19.89% 100,857.16 57.80%  63,915.69
B 24,347.03 18.77%|  32,948.42 -0.75%  33,195.84 68.50%  19,700.23
= RS2 NI 2,043.78 -2.20%| 2,394.07 -76.66%  10,257.10 131.26% 4,435.36
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] 2k 55 e A N F

O RETR AR AR O 55+ B REHL R FL PR 55, 77 w48 S5 A A% R A A [ 2
fiti_ b, S5 GRS o ST BORTT R 5EIEER G DL R 45 i

—

JE o

@7 HI S I AN 55, 2 7] 42 [ RS A T s R S 5 17 25 P IR
A FFARYE AT AR RS FP A & 20 P R T H (AR, SRECE 5 % 7 il sz it
BN FE AT (il & KA FENE) J7 A e SNk .

(2) HEEMANHE. FTEEMRBAZRAER
OHE BN
WEHIN, 2R B RSN .

B oG8

il 2025419 H 2024 4 2023 £E 2022 48
B BV T 28 A ™ i 1,822.27 2,117.94 2,351.19 2,179.42
B A HL o EL Y 1,229.42 1,236.75 1,287.17 1,352.73
5 1| 8 L Y S Aar b 55 5,735.13 3,817.24 5,807.34 6,855.87

A. FTREIRTHER AR B

2023 4. 2024 4F J 2025 4F 1-9 H, 2wl H REVE D)3 A ™ i i B I I B AR
JEARE) 7.88%. -9.92%H1-13.96%, iM% LIt JE MRS, Bkt
T ATIR TR, HEH 30kW. 40kW BT 5, %5 B B A
FRXS LR, 2023 SR8 FE BEIR D) 2 AR i, 30kW. 40kW &5 iy D 387 R N
ELAI A 2022 £E 1 22.11%I8 N ZE 54.17%, K 32.06 N2 5, mIE . m{E
BB L ) DK 84 0, 1 00 224 4 A R e VR D AR 6 A S RN G . 2024 4
DK, SZHrREUR IR A A AT ML SE 4B 52, 7 REVR D) 2R AR e 7= S R SR FEAN, B
DA il 7 AT BTG, (R AT iR, L& 28 S R SN ) 2 R R
s, PECHRER DA NS BTN [
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2023 4. 2024 & /% 2025 419 H,
#-15.29%- -34.27%F1 50.24%, i

O\ ) TE IS L B B S AR AR
TR, SERWBRAETT I R, AT AR AN R

PR FREA . SR IRR G R, RO AR PR R, BT

WURZ AT 2 e fil =, ASFE40453
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B SE R AR AL
IR A& AE 2025 4F 1-9 H AT

TE N
QOHEHE
HEIN, AF&EEREERETIERIT:
Bfr. ARE
72 2025419 A 2024 4 2023 4F 2022 4F
BT RS YR T 2R 4= 35.39 40.22) 29.19 16.04
RGO EL YR 15.41 17.75 14.72 10.09
5E Tl 24 HEL YR S AG I 5% 2.18 2.72 2.14 2.14

HAR a0 T

A. FrREIRTHRARE

2023 4E. 2024 &} 2025 £ 1-9 H,

153 515 81.98%. 37.77%F1 44.11%.
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B. %A FL P FL IR
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I3 9 45.87% 20.54%F1 30.20% . 2> 7] B BE FEL I ELYE e, R AR DR
FEIR A B HION &5 EL 2 A 94.52%. 93.25%- 96.18%A1 97.66%, NI & Eh ik
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St AR, Ik 5 5 i AR 7 4l P I R IR, w5 s AH G R R
K,

C. FEHIRAIR FAR 5

2023 £, 2024 F f 2025 4 1-9 H, ) 5E i SR i i 2 0l [F] AR -
0.14%- 27.43%M 63.21%, HFH 57 i T HE N FH T8 R AR5 o 2 4% o A 7 39T Y
A AR R, RS2 RIS N R R R hE # AER PRI BUR R
WM BB R R, S FE RIS E R b 2023 FAHEA T N, 2024 4
B T A S PR ARG 15 2025 AR LUK, T IR 2 SR A o 2R % AU R SR
1 51 PG 22 FE Jg (B W) 5 ) 288 LU B Aar b 2% 1) 2 B8 44 1T SR TR Y K
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B, oMt
20254 19 A 2024 4 2023 ¢ 2022 4
MEIEH | B - — — —
B4y | T By | ) By | ) By | s

AR 4 0.52 -2.34% 0.54 -4.17% 0.56  -20.71% 0.70 7.69%)
IGBT 14 6.17 -9.61% 6.83  -30.89% 9.88 3.16% 9.58  -26.87%
ig o 4 2.06 -6.62% 2.20) -5.65% 2.34 3.12% 227 31.28%
AL | 33.66  -13.07% 38.72) -4.55% 40.56  24.22% 32.65  22.01%
FH Ak 14 7.54 -7.66% 8.17 -15.96% 9.72) 11.95% 8.68  20.79%
BE s 10.66 -4.02% 11.11 4.58% 10.62 3.61% 1025  20.55%
AT 4 5.18  -15.80% 6.15 8.88% 5.65 -14.54% 6.61 -11.70%

MBI, —ARE . IGBT S5 T ouasfF s s ik /A8 e [P~ AU R
INER RIS K KR AR, RGN L T — i L AR . 2022 R LK,
S BRSEROR T dt s B AR BB BORTE A LRI A 737 i S5 A AL R R
HIZEE RN, ELI R LA L TR XL FLIERAS: B G ae A A I e 1 SR A
EIETHE RS . RN, BEE 2 mk s MRS, RIWFSKREEZ FP K,
N IR SR EbREA . BRI EE T s AR PR I A

(3) Mm% ARER

I, 2 =] S I E] 2 AR IS DL R -

OHEHH

B, o F A B L ER H AL & WU R i R .

. JiTT
20254 1-9 A 2024 £ 2023 45 2022 )

8 &M [F] Lt 38 ek B | AHER | &8 (AR &8
WAL Hm|  3,387.02 580.59 3,905.15 1,223.200 2,681.95  194.95  2,486.99
ZIR 787.86 111.68  1,084.80  196.53  888.27  382.58  505.69
ik%;ﬁ% 713.40 158.31]  1,054.82 19215  862.67 312.700  549.9
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- 20254£1-9 A 2024 £ 2023 4ERE 2022 SRR
MO e | memm | em | Aumm| em || aw

ik%f% 64.14 43.83 39.59 10.36 2923 -7331 102.54
JIk 55 2% 136.62 -31.63 259.12 112.63 146.49  -215.05 361.54
VYN 155.69 -165.48 554.05 118.73 43531 5291 382.41
A B 45.22 0.59 82.05 -19.03 101.08 2.79 98.28
IR 5.87 -1.39 9.42 0.27 9.15 -1.83 10.98
%%ﬁi@ 50.00) 23.39 67.08 -58.26 12534 -104.64 229.99
9555 B 84.55 -102.51 228.70|  -186.46 415.14  152.38 262.77
Fopth 215.65 0.81 262.28 62.09 200.18 55.84 144.34
it 5,646.03 618.21]  7,547.05 1,652.22 5,894.82  759.32  5,135.50)

WRAE R B, S A 2 7] 8 2 S BRI R L 2 R B A 5 A
o WA BRI 2P EEEOESS, TEFERR: A AR ERF R
PP AH R L X 78 HEUBE S B0 R SR 0 AL v I B Rt R e BRI T 5, 480 1

B8 BN N SRR, A LB I S A BT, R S, AR B N A
ooyl 112 Ay 140 A 181 A1 197 N, BRTHEARSN1E L5 A w4 & N R
BARSE A —3: B, IR IAN AR FRSINSE T ) B, i s g2
TR, INER SRR SRS, IREm AT AR, Wi EAESIE I, S5E
TR A RS EA TG K

@EHH
MBI, 2w EA ) R ER H AR & WU SR o i h -

Whr: AT
20254 19 A 2024 4% 2023 ) 2022 4 JF
aH S (FER | &8 | AR | S8 | FRER | B
HWATHM |  3,563.72)  637.26  4,563.67)  750.25 3,813.43  1,045.14  2,768.29
A 627.34  20.63  803.13 42487  378.26 63.80  314.46
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g 20254 19 H 2024 SEFF 2023 £ 2022 £
N
&8 F R |  &H B> 21 &8 5] b 4 ok &8
A
3Eﬂ>ft 150.83 26.17 167.77 97.11 70.66 -48.59 119.25
PN
AT B 23.79 -8.48 46.34 -14.44 60.77 6.91 53.86
A gk
jkj;g”ff 147.92 15.91 198.53 30.78 167.75 79.31 88.44
/S
IR 778.94 -15.98  1,233.74 541.45 692.29 70.88 621.41
‘Tﬁﬁigﬁﬁ 61.98 -18.80) 106.66 3.34 103.31 42.43 60.88
AS
Vas ik 198.94 -39.03 314.39 12.98 301.41 -2.06 303.46
L o 149.05 -32.52 231.25 -46.99 278.24 -11.22 289.46
./ ﬁ /_:l: .
K 3.55 -9.70) 17.67 -83.79 101.46 37.69 63.77
7
55 %5 58.80) 2.68 75.02 -35.14 110.16 17.18 92.98
—
sziﬁgﬁb 1,522.29] 1,086.14 809.76 406.33 403.43 159.61 243 .81
UAS
HAth 112.73 40.69 79.79 11.10 68.69 38.73 29.96
At 7,399.88 1,704.98  8,647.73 2,097.86  6,549.87 1,499.82|  5,050.05

MR R, S I AR E B AR T Jr A B BB
e IriHTE . MEMIAN LR R RS, FEFERR: A 2023 FRTRE
PO H R, BINAHR A BN B e o 4EME . T BRI AR H SO,
FFI I E BT IH B s B, R A, 2w St R PERCER BahvR, RAEE
SEAFHIBN ST IRBIVEBEES 3R S BBCHh 9% 88 -

OB R
WEHIN, 2 mIE A B 2R H AR U R o i -

fir: Jigt
2025419 H 2024 £ E 2023 £ 2022 £ JF
SH | FHER | SW | R S8 | HHER | &W
NL3%H 7,394.23 1,732.51 8,091.33 1,813.29, 6,278.03| 2,567.61 3,710.42]

T H

Wk AL 754.46 -8.46 1,120.10] 356.31 763.79 309.30, 454.48
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- 20254E 19 A 2024 £ 2023 £ 2022 SRR
MR om | mnmm | em | AR | em | AEEE| oW
iIEE ¢ 568.80) 127.51 603.22 249.14 354.08 -59.48 413.56
e 2 5.70 -0.74 8.57  -110.04 118.61 -64.11 182.71
%ﬁﬁi;giﬂ 187.52 -10.64 239.94 88.50) 151.44 16.27 135.17
BT o 34.11 22.14 24.50) -13.76 38.26 6.62) 31.63
K56 2% 151.61 31.53 212200  -149.00] 361.200  -226.23 587.44
w2 133.88 -16.09 203.41 39.50) 163.91 41.11 122.79
HoAth 467.92) -80.89 828.31 233.52 594.79 370.82 223.96
&t 9,698.22 1,796.87 11,331.56 2,507.46 8,824.10 2,961.92 5,862.18

WRAE E R A, WA A R o R AR N LA O AR, R
N ER P R R K, FEFERR: (D BEIEH AR, 58 |
FasEtE . B, Baet. mtEm e R s, TR aias AR FARIF R
RE TPt TR MR . A AN, BEE A R ENIRN U AR K, 77 IR
AR QUHESNIG N, 2 = AHRAE S R A GBI o 50, A B A
SN A 273 NS 384 N 507 AR 560 N, SECTH. BBUHHE AT

BB () MBI, ATTRIEIFLNI, FEONR TR 9 A
R .
@53

WG, w55 B R ERH AR e WU SR i R

BAL: Jit
B 202519 H 2024 2023 £ E 2022 FE
&/ | FEHSR| &5 | FAE | & | FElEE | &8
) S S H 456.67 -20.09 705.24 194.62 510.62 145.41 365.21
e H B
ﬁ' At 2525  -139.43 201.33 -108.87 310.20 -25.36 335.56
{fjj: i 24.70 -12.92 63.44 31.77 31.67 -11.98 43.65
T
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B 20254E 19 A 2024 £ 2023 £ 2022 4R
B | FEHREE| &85 | AR | &5 | R | &5
FLL o 12.40) 6.24 10.36 0.60) 9.76 4.40 5.35
A S 5.49 3.80 51.83 55.43 -3.60) -3.60) 0.00,
At 424.62) 14229  502.660  327.74 174.92 183.56 -8.65

AN, AFIMS TR EERNFESCH . 2023 5. 2024 F 55 9% G
£, FERAFENIEY K, SR SSFHEREK, SEETONE., TR H
AH N A0

(4) FHATILFER. THRFBMR

O BE VR Th FR A 4TIk

ITAESR, TEALA e . A2 3 LRSS RS =, REB#E
R ERE . RIEHERE LSS, 2024 £, 2025 £ 1-9 H, &
[ Be RIS AN B AN 1,286.6 JH. 1,122.8 Ji%H, [AIELIEK: 35.5%. 34.9%.

TEFREIRR E A S K ) 8l 1, X 78 MR 75 SR 78 KRR - AR ¥ b [ 72
R HPE, 20254F 1-9 A, EEFcHEMEEE N 524.5 73, ALK 84.9%; #i
2025 4F 9 AR, EEFTHMEAEEEN 1,8063 4, [ALIEK 54.5%.

Ak, fEEFBERHES) . P2 AR AW S E R R, FREE Ae VR A
wm RIS . R R TIEM AR, 2023 4E. 2024 FEF12025 4F 1-9 A,
TR E Fr eI E R A I IE S NIIA R 40%. 139.36%F1 183.30%, 1371515 R AW

o
=]
H] o

A 2025-09-30/ 2024-12-31/ 2023-12-31/ 2022-12-31/
2025419 A 2024 £ 2023 4F 2022 4

SRR R B 1,122.8 1,286.6 949.5 688.7

3t | pst

= /&%AA}E AR A 1,806.3 1,281.8 859.6 521.0,

B2/HE

HTRERE R R/ 13.87 8.27 3.50 2.50
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2025-09-30/ 2024-12-31/ 2023-12-31/ 2022-12-31/

B 2025419 A 2024 4F 2023 4E 2022 4
O T BE TR T AR e 2
- 35.39 40.22 29.19 16.04
HE/iE
2\ AL REVR Th 2 AR 4 e
& E‘l%ﬁﬁfﬁ 2R L 64,482.35 85,178.46 68,637.79 34,960.91
NN

TPl EE R P R Tolkbhsr v 70 e

A, 2025 4F 9 H, EFRKRESCEZR. BERERIERFENHITREGE K (H5)
VR T IHERSS e ) “ ARG AT T & (20252027 4F) ) o HpdRH, F
2027 4K, EAEVEE MK 2,800 AT, A58 3 TR ALT R
A, R 8,000 ST E R BT R, LIRS G MBI, &
UETHE, 2025 AFEPYZREE. 2026 4F 2027 FHTHATHEOBNIE K2 1,000 /5478 H
Bt PRI, TEBORSCRE. T Podl K M m R, %2 &) 78 A 3% 7 R
ARG KA.

BeAk, 2025 4 3 H, sd@isilsE RN G COTHEsisE s S R IRl
ERBEMIEIEL) , HhdR el is R BN, RRB BUEBUR
IR, BRI B R 7 4 R SR AR S KB G N, 7 sl 2 =] AV B AR dh

CESUEE S

76 H AR ER AT ML 55 4% R A AR R, Sk AL A P L BER DGR AR RE 1 5
PN b 4 S A . AR BE R KAE SR Fo il s Wos, 2024 4, [E P78 AR SR T &
B AAARANETT T S5 HEEN 87.8%. (T EETER S, =450 EHZEL.

@ % 68 . P HL YR 4TIk

ITAER, B A2 B I RE S iy, 7 R . HE DO 14 18 % o FEE AN T K
FARFFR FAE . 2023 45, 2024 4F, 4= [E B JE & Y AR $ 3 s L AR B ) il 1
K 22.34%. 18.86%. M4k, HEHEE S B ARG 7 B N B s, 2025 G5 5K Bl
FEL PR 15 5 B B AT B8 B 8,250 127G, %5 2024 EHEK 35.62%. H 77 HE X LA %
T T HIRF SN, A R R AT Bl 6t /A 5] & e L I EL YR P i R SR I
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HE 2025-09-30/ 2024-12-31/ 2023-12-31/ 2022-12-31/
2025419 A 2024 2023 4F 2022 4E

ko FH W s /AT TLi 77,675 98,521 92,241 86,372
4 [E R TR R A/ T 5,987 11,687 9,675 7,208
4[] H Y TR R AL T 4,378 6,083 5,275 5,012
A= S =1 o :Me— Ol fals
- i ‘j‘f"“%m R 15.41 17.75 14.72 10.09
=/ 5
JN\ 51 0 b X C/\"—‘D
)“\ ;";_EH“ LR FLLR ol 18,946.43 21,947.40 18,949.95 13,652.41

AP HE RIS K BEURR -

B HE F AU B L 4R LR C I B Bl 4 2 FRLE R BRARLER L L 7 ] UPS/
WAR YR Bl O IRSE 2 RS, TS R 2B 2 oo s, 7
A ZE ST 5E S I oCHE, | AR & T R 3K, AW AT B8ORS B dh,
LAY A2 5% 2% 1 AN TR N 3 55 ) 7

£ HVDC PtRC s B4 71, ARFEALE W8, 2024 3 E HVDC 77 il G
T =AM AT T S A FRILE 2%, T8 AN B . KRB, BEE
Hega v i Th A SRS LB AR IR RIS I, HVDC 7 SExi £ 48 UPS J7 18
IR ZIBESE R, T2 WA BREH K, TR o HA I A 58 48 1 %7
i, BAER. /P ERER RN Wl B TR 5.

@5 fill 3 LR B A Ml 5545035

TE 7 11 R U RSN 55 800K, A 2 it = LR T 25 TR R 2 5 4
WRAEM B (OGT 2024 A e 7 U HATIEHL S 2025 45t S J7 T 2
SRR E ) 1CE, 2025 FFIRE E PR S 17,846.65 1470, B LRI 7.2%.
Bt 151 5K H 2 20 B g v A, O 1 IRA A e 1, DRI v — A BT 5 ks
RFRFIRE ST, LIRS R IGIBUGR B B 1 A 500 (1418 0 R AR R, A2 i
DRAFFPAE 4 BV T T SR A RS . #8058 2025 4 9 H 30 H, FIRERC
HRFEVT BB &1t 8,186.67 T30, BUAE 2024 FR BT AL 95.67%.
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5 fil] SR FLR A AL I MY 25 5k, H TS MR D 2 48 55 2 P IR AR 58
Bt e 2, H7ah 2 g il . XEBORTE A ZR B v, 27 985 Ja il A SR
SR B, AR HAl AT, B S, (BRI ST R A 2 AR
PERE 55,

2. NS 2023 FEATEWRANMFIARER K, 2024 FE2SHRAEK
AEL 7RI T R R R A A

2023 fE. 2024 12025 & 1-9 H, AFZANSWN BFE K EEARE R 2%
. FREB T
BAL: ot
2025 45 1-9 H 2024 5 2023 4
S8 BEFR &/ BEhFR &M AR
sy | BN | 6448235 25.34% 8517846  24.10% 68,637.79  9633%
NS | EFE | 1147592 -5.79% 19.061.09  -1.78% 19.406.57 202.17%

TH

mge | BN | 1894643 20.78% 21947400 15.82% 18,949.95  38.80%

T 55 EF 7,819.54  44.02%  8,139.92 11.42%  7,305.900  37.90%

ey | BIEION | 12,492.84  108.08% 10,401.59  -16.24% 1241841 -15.41%
BEEWNSS | £H:1 | 490466  67.32% 531061 -16.72% 637668 -17.82%

B 97,534.86  32.40% 120,913.63]  19.89% 100,857.16  57.80%
graEAE 24347.03  18.77%| 32,948.42  -0.75% 33,195.84  68.50%
a1 2 H 23,168.75|  22.54% 28,028.99  30.71% 21,443.71]  33.70%
e R INE 2,043.78  -2.20%  2,394.07] -76.66% 10,257.100 133.41%

FRAE - REHE, T 2023 4F A FENMLINFIRIE KgAK, 2024 F 24N
HEARAR AR R B ) B R B A B B AR T T

(1) FREVRThFEZHNE T H

2023 ELLK, AFIHTREIR IR A Bl 5 Bk RPN FREEIE K, HEREH
2024 FEDLSKERSE R RRAHaTE . 2023 4. 2024 EA1 2025 4F 1-9 A, FrfElthERA
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ok SN 3 5 8 7] EE NS IRNTE) 68.63% 72.48%F1 67.22%, 5 ELEEK.
I, HTREVR TR AR WL 55 B RE AR, RN A &) FEAR ) R R A
R UTR :

D2023 FEZFFER ST

A, TEBURHEZ) . B WS L= MBARRAE L ER RN T, RE
WREURIRZE T e s R IR AF IRPIRAS , B e VR 440 f DOd g K L X 746 o 1 46 7
SRPGEPY 5K . AR P EVR A Tl 8, 2023 45, REFREIES AR 949.5
Ji%, R 37.9%; MRS b E 7o Bk B 0, AL RN AR BN
1 338.6 5, [AILLIEM 65.0%, FiFHiaaRBCE, wahA wH ek D% AL
P SONR A RIS 96.33%

B. AR FHR TR, A A1 30kW . 40kW 55 5 D)3 . 2023 4
B T BB RIS e e B FE B IR, 30kW. 40kW 25T ER P IRON o b A
2022 ) 22.11% KRN ZE 54.17%, 5 38T BEVR D 2 A8 ™ i 735 B G
7.88%.

C. A RGN EL, KA “RUTA. SHET” LR R RN, A
HEAT “FRAb A IR BLAE it [FIRT, AR RESINKBEAR BN, AiHEEhH AR B A
INZMONBGKAT IR SLE AR, A BB T = A, Bk, 2023 4 B4
JEARER AN A% A BT LBk, EUHT B Vs Ty 0 AR 4 7 ol PR SR, BAR AT A b A B B A1
5.21%.

FEWRNSG K P2 T sh B iR . YRR FREIIZEEERT, 2023 4F
ONFVHTREVE S AR B Fh BRI B 2022 4R 18.37%R R 28.27%, 44ESEH
FAHE 19,406.57 J370, BEFEIGK 202.17%.

22024 EZFHE M
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A, SEFTREIRIR A SRAT ML SE IR (2, 2024 48 23 R B BE IR Dh AR ™
PSP R 4. 2024 48, 2 mFT BEVR T AR AL A AL AR EIE K 37.77%,
B EIEO T B 9.92%.

B. ~E FREEHEE = BRI S RS S i PR A, SEHETREYR )
AR Sl BT A FRAR 2.52%,  {H = [ B AN R FSE KT AR B PO

= A FEMN I, HEEMIERE R TREAEZERT, 2024 A A
B ThZR A = B R RS 22.38%, 255 BANEM 2023 1) 19,406.57 Ji
JC NP3 19,061.09 J36, EBANEEERN 1.78%:

32025 £ 1-9 AEFNIBH T

TEH REIRTR B A AT W T SRS B RF S22 R, 2025 4F 1-9 B /A FHTEIR
DR i P BN AT — E R T . 2025 4F 1-9 H, AFHREIRIIRA
= IO [E EL G K 25.34%, (HSPIEMNEL 2024 G T FE 13.96% HLALRUAS £
1% 8.88%, = ki B M FEE AT K T B AR i o

R UERONA, 2025 4F 1-9 A A FIRAEIR T 2 A i B AR N EE 17.80%, 45
&BAEA 11,475.92 Jigt, [EHTEE 5.79%.

(2) B EENE A H

2023 FLIK, A7) R HE L EE YR MY 55 BAR R EURON  BANE R K iR A,
N5 BFE A B 35— 2,

o5 )R B L R RS B R BN T T AT IR, FEE At S R
PRFEEIEK,  HE T H RS T AR PR R s U8 . 2022 4F. 2023 4. 2024 4,
4 [E B Y5 K2 B T AR R 4050 N 12,220 1276 14,950 14701 17,770 2.5, 2023
. 2024 FEFIHEIEK 22.34%. 18.86%; MR [E % H WX Al g 7 B £, 2025 SE
5 1AM L VA4 B A TR Ik 3 8,250 12.7T, B 2024 E K 35.62%. [A] I,
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TSR U Al B R I A SR R, B A A B R U
SR SR K

2023 4. 2024 1 2025 4F 1-9 H, 2w 5 58 H W LI - B AR B AR
AR B 53 5 9-4.85% -3.92%1-0.59%, NGB NFEEEA K AL RAR: AR
AR ZE BE 43 ) N-4.45% -1.63%F1-7.20%, [ 3350 B 47y RN B A7 B AR 2R B 1 i 48 4
BN, H 2025 4F 1-9 H B i BEAR R TREANIREE, w3z i B A
KPR ER K. 2023 4. 2024 FEF1 2025 4F 1-9 H, 2] fig B R EJE P 5 1B
FE 5> 3128 7,305.90 F576+8,139.92 Ji 701 7,819.54 Ji 76, [A] HLHE K 37.90%11.42%
A 44.02%.

(3) el AR RAS Y 555 TH

2023 FELICK, 2w g il 2 F R A Y S5 A AN B A 2 BLE R FE R
rIAezhEass, WAMEBREZEES 2.

2023 £, 2024 4F, NIRRT KB BAE I RN AR I R
A E SR, A BEARSE R, BEARYRSRIE R, SBUXI BN T
TR [RIET, BT 2 A R AR 2 25 ol &5 KR JR 1% 18, TH 22 T 2022
U A P AR AT AR O, T B LA B A AT e 4 A 7= N 5L, 30 Ar
77 b AR [ 5 A B BT o 5 B JRIR, 5 BRI A ) s ) 2 LR A A
FBANEA PR, BRI N-17.82% -16.72%.

2025 4 1-9 H, BEE TS MR R Fhge £ S8R5 SR A R, A m]5E i 2K v
Y5 BRI S N SR, s ah BANE R R, 2025 45 19 H, AF)E
11288 L Y A sl E S5 WO« B AE R EE IS N 6,489.05 T3 76 1,973.43 Jiot, HEIES)
BN 108.08% 67.32%

(4) Z&EFBFE. PR E
02023 FEZFIFEH T
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2023 4, FEFREEHIIRA IS BREPSEE K QS T, A F SEEl
254 BRI 33,195.84 JiJ0, B BRI 68.50%; [FIHHI AR 2 ) CALHREY & 7%
M EBRA L IR TRAIY S, NED &iE Tt 21,443.71 100, BB
K 33.70% . BV Y1 B 2 3 TS 1) 2 PSSR, 2 30 24 4R i R R IR 5 T . 2023
T, NEISEBLARNE 10,257.10 Jiot, BCEFEERK 133.41%.

22024 FZBEHST

2024 4, AFHREIRIIRB IO S Z AT\ se S s, BREA TN, &
5 25 LY KRN, 55 52 7 PSR T B SR B Bt T S 25 R R s, BRI A AL T T %
IRZS Z I, 2024 A 7] S & B FTE 32,948.42 7576, B EFEFE T 0.75%.

IR, 2 F] 2024 E31IE 9% F &t 28,028.99 JiJt, B EAEEK 30.71%, &
IR R AR 2023 4F 11 H 30 H, A ARGEHRTH @3>, B A
B HE I 550 E R, 2024 FizEor BIE 2 K 1,321.26 Jiot: [FR,
AF SR EATITES T, IREER . TG SEES), JESERBOsE, 2024 4
%A R SR G K 4,193.07 J57c. S IA) B ARG e T [F) HHISON B BRI A B
B, fEEREA BN . 2024 4, A SEHLEANE 2,394.07 576, BB T RE
76.66%.

93_1

v‘

32025 £E 1-9 AZFIBHR T

2025 4 1-9 H, AwIE R S ORI KA S, 8 )28 HR Rk il
55 TR R BRI B VR BE (5 S AR R AR, 1T BRSO Y K, A B A F (R
WISEELZ& BAE 24,347.03 Jio6, [AIEEIGIC 18.77%, #2024 FA4 Fr i 4% .

[FIET, 32 SEH RO TSR 2% F Bl 58 BB K S 43 B A
BN BLEERENA , 2025 4F 1-9 H 2w 1R 2% HI 3G 0 4,262.35 75 76, [ UG 22.54%,
B = T A B AN S K IR B, (AR 3% AN 2R & B RNE AR B 1 22 i LR E
AR/, DRI ) 2l RO VR T T B RS IR TR . 2025 4F 19 ), AR SE
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W AE 2,043.78 Jiot, [EIEL & 2.20%, FEIRES 2024 4EF. 2025 4F 1-6 H O

W

ZR EorHr, 2023 0 mEMLONATRIE RIESE K. 2024 4F UG KAH
AR B, 5 SR SR RE IR R AR b 55 DT b 58 S 3 BB A AT AL 3h I B2

Uk AR

LEEAUIR T, KT 2024 FE 2w A EHFAE N BRI, AHE LT 5T |

A, EHRBRHE TR, 2024 47, AFFREIETH A 5 EE %I
NEEHIT9 72.48%, At K. 2024 SR BEH AL RAFHELE] 1,286.6 74,
L5 EHEK 35. 5% MAHBRAEEREGOTH RS, 2ALHARELEEE K
KW@, 2024 FHBENERBALCREAEECLE1,281.8 7546, BEF
BHER A9 1%, AT HZRRZHERGRAKT, &K HEIOEAENRAENS
MFFE, ¥ KHERE, BBRESTHHR, FFTRKIF0AE, FRATLERT
e Rlo SRR A S M AT SE 4 DRI B 50, 2024 4120 RGBT REVR Th R A4
PERCP N A BT R, BRIEA 9.92%, SEA AL BRI FERE T
1.78%

stit, NEAKMEEHRBRARERERHENRIN, FHQTHEHLZ
A, RSMAEad =R, AN, NIRLBIBRFRXFFE, BIKERK
A, BRERGAEZ R, 20256 FAk, MEXRBESAXTHRRALF LR LK
HEHERFFAEERER, FACHAALCERAEZAN, RIFTARBET R
BMOER, RESMEBRALEN . LRI G) BHBEHAK, ARHBET
HRBHREQEAAERERRES . SREFRINOKFT ALY, TLEFS
FOFHEEJNNEORB A TER, ALENIAHERDETRT REFH
BARHH E

B. R4 X WRAMRMN L SR, LREMRMHEEMRE P RWBRH
BHBAEEYh, ANEFERMILTEmEERICL, FH, BXAFEHH
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I, KR K IR, F BN F] B S IR SAS Y 55 BANEE LA % 16.72%.
= FIRRI W], AT 2024 F555BREE LEE % 247.42 J5 70, B 0.75%.

stik, ME 2025 FRRMEMR B REMBE P RUBE R AEYH
B9 R BT % M AH IR, T HAE R AR BB E K45 m, 2025 F1-9 A,
B R H KRR L FEF)ER LIEK 1,973.43 54, gk D 67.32%.

C. MLEXREFSN, AMTAREZABZKERENDREEE T A A
AR Fe M A0 F 38N 8] 2024 SR A& LS B A A, 2023 £ 11 H 30
H, 2R ARSI A=, B E e 0 IO S AT IR MRS, R n 5w
INA TR E R, 2024 SFAFMHE SR S, FTIRMEES . A TR B AR AT
M 1,321.26 Jigt. ArDASEATI ST, itk . fismssEsn, KA R
P KRS St AUl , 2024 4 mAM B T vb, HRCHIH . BeRCsUsh 2
AR AN 4,193.07 it AREREPIEIES), FREnsErs mERT R, 2024
CEFE, BRATIAR B F AN A 9 A N 555.06 Jiot. FIRR R AT FEA F] 2024
SR B F A AR RGN 6,585.28 Jit, IR 30.71%.

D. 2024 £, 2~ FIEIRIBUM AN RIERAT Bl B B, 3 SO e 84 b
1,530.85 JiJG.

2025 4F 1-9 H, B A M YRV 55 RV B RF SR8 K . o 1) 28 F YR R A
Mb 2B FNE A1 [RIBR FE 38, 8 &) 1413 [F] BT B B O s B B A . S AW
INFION S R RNE AR A 5 BT AT DL R = S ks 85 & . BANE. iR 2%
S NARRE, BA &M,

() RAESEUTI AR —3, HXAFHERELBFE

1. BREERITYLA AR —2

2023 4F. 2024 “FEA1 2025 4F 1-9 A, ~al 5EATIEATEE A B E BN . 5]
AR LR
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DX

B JiG
20254619 H 2024 5 2023 ¢
AH &5 BIES &5 BIES &8 RHE

| BN 30,154.12 78.04% 25,369.74 -6.29% 27,071.64 -20.96%|
s ez AINE -4,943.07, 12.09% -9,896.67, -115.74% -4,587.36) 29.05%
o B 18,378.22 -17.04% 34,811.46 16.95% 29,765.40) -4.57%
A -5,181.21 -103.57% -5,493.12 -25.96% -4,361.16 -7.33%
i B 141,815.19 20.29%  196,192.50 26.13%  155,543.96 -3.33%
dEiZAINE 7,359.38 -11.39% 11,308.41 166.32%, 4,246.13 175.16%
\ B 679,124.67 15.05%  817,248.64 21.00%  675,424.12 23.30%
AR REiZAINE 24,033.25 -43.02% 45,869.07 -26.62% 62,511.20 30.40%|
I BN 221,620.96 5.78%  303,617.07 14.53%|  265,097.41 76.37%
1A 27,436.51 2.64% 42,436.55 5.81% 40,106.78 79.41%
N B 92,865.65 36.16% 92,173.23 37.16%|  146,671.94 -14.40%|
REiZAINE -8,812.95 39.47%  -51,404.81 -593.37% 10,419.08 -64.19%
EARI ERZON 97,534.86 32.40%  120,913.63 19.89%  100,857.16 57.80%
e R INE 2,043.78 -2.20% 2,394.07, -76.66% 10,257.10] 133.50%

3R R E0HE, 2023 4F. 2024 4EF1 2025 4F 1-9 A, A" SEYTILAT LA | S
MO EFREAR S AT 25, BRI R

(1) Sen s 2BV S5 M E T i ahy e se i BRI, S258T REVR

FUEAIRATIESE S P BB HORN, FEOIETTH 2023 45, 2024 S B LUK
TR FLSAPY 30 M AT GG (085 056 L ALK, SIS 175 T 46
RONRIR, ELROBERH . 2025 4Lk, JATHIIATHAAAT K, 2
Bt b5 A 5, (RIS SE RN SECHIRECR . T SHEE SO
TR, BUBUMBHIRIEE, [ SRR FURR RO, BN
AT T T HR

(2) SRR RS DR T AL BRI J0 AT AR, 2023 45

BURFIVEDISON A R B, T2 282 4 BRIV BER AL 3hv R R FE ALk S5 N B B
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KT AFEARHIEEE, BT 2024 75 EBR A P TR,

2025 & 1-9 H, 2~ 5 REVR T R AR = i BA R E S TR 4.58 N H 4 1
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FEEZRREIR R EHE, 2022 45, 2023 . 2024 4F, 4x[E HLE K H )RR R A4 il
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FE SRR
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PR A A A AR EN T EL 2023 £ 2024 424 A RE LY HLYE T
I b AR AR EhIE P 23 5 N-4.85% -3.92%. [AIINF, AFEEHENEE . Bk
PEACETF B, PBRART= MBI RIAR, 2023 £F. 2024 420 &) 45 A8 L0 L Y= il BT A
AL AR R 0] N -4.45% -1.63%.

2025 4 1-9 A, AR Ee M TR A BALRAE: 2024 4 A AR E)
-0.59%-. -7.20%, F=EENR LEBEBUA KR, BIREARERE KT ERINERE, —%
FREEERRTE T BHAIRKT. [FN, ATEH HVDC &4)77 5, FHHE 2025 FERi ==
BT, MR F B R AR, IR TR 1R B

(3) ERISREBIR LN S BRI
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2025 4 1-9 F, 24 w) € il 28 s R A IV 25 B R FR L 2024 4F R 11.80 M E
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KPAFAE— B I EARZE S, R, 52 53020 5 7= S B 4h M (R 52, 1) 28 L IR %
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Zi b, 2023 FLORAF BT, 2R BH REIRDIR AR B b BA &
BRI, BAT A
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B3 2021 H )
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(1) FREIRTI R BN 5
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Ny PN
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AR S B BRIV A AT L sE S O RE e, REAR B3 T PR A& 3

[FATAL AT EE 2 &) A, Sl i S0V 70 e R L 55 BRI R B R R 7E HY
WA BRI RBD, B BAR T A ®], B 5 2 BTV S84+ A% I sh B2,
L S 81 Ry b 1 RS N BSR4 < 0 S S 1 B G = W o B = =11 X =9 L NI
TG L5 A BN

ZERG KRBT REVR A TE AT I8 i B 5 E e AL R BLE ) 88 . Bl RSB A&
s . WEHE RGO LFIM . BERSZERGIE, 7= i 5 A "R
ARZAL: Besh Bt BT TR R T, 7 i BR 78 LR AN, I 035 7o R A A
Bl RV 5%, o= a5 ARMAEZE o B, JE T4 b 554k . X B2
JUREAR SO SISO DX, A T 255 AT EE A J] O R AR B 1% L M 6
HIZIKF A BE S A BAFAE—E Z 5t

(2) % Ae ) IR 55
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€5 B3| €5 A5 7] B A5 7] B
PN 2,010.55 0.30% 443498 -15.57% 525298  -8.13% 5,717.82
LA Iy Hiéi§§«F EHE 646.63 -1.07% 1,682.85 -0.25% 1,687.03] -11.82% 1,913.22
ek 32.16%|  -5.78%  37.94% 5.82%|  32.12% @ -1.34%  33.46%
HAOHBER] WA 9,035.18] -12.48% 26,300.84  19.71% 21,970.73] 14.33% 19,217.28
o | A — -
ST IL N {IE R . -11. (i R . . 0 R . . (il R .
m#%F~Z§%ﬁ§w£§ FEHiE 2,839.95 -11.19% 7,338.78 8.95% 6,735.720  23.03%| 5,474.67
PR ek 31.43% 3.53%|  27.90% 2.75%  30.66% 217%  28.49%
N 18,506.07,  -2.67%| 48,850.58  15.57% 42,270.35  22.59% 34,481.54
Ag B R
- TN {E R . . (i R 7 . (0 R . 70. (0 5, .55
EEE{ AT | EBFE 4.648.01  29.93% 12,320.76  22.36% 10,069.02 0.33% 911
ESVIIES 25.12%  -0.10%  25.22% 1.40%  23.82% 6.68% 17.14%
PN 115,745.77, 5.48%| 235,330.71]  10.90%| 212,196.52]  12.62%| 188,410.12
iiii RPN | BANE | 25,695.17 -6.38%| 59,775.63]  16.16%| 51,458.44  24.24% 41,419.96
ek 22.20%| 3.20%|  25.40% 1.15%  24.25% 227%  21.98%
N 28,367.221  -38.98%| 85,699.77  -5.80% 90,977.83 255.65% 25,580.43
by ok
fg?ﬁ %E;g;ﬁg“ B 7,884.000 -43.49%| 25,398.12 -15.73% 30,139.28 168.99% 11,204.67
]
ESVIIES 27.79%  -1.85%|  29.64%| = -3.49%  33.13% -10.67% = 43.80%
EERN SIS Sl ) 27.74% -1.48%  29.22% 0.43%  28.80% -0.18%  28.97%
N 11,807.78  36.00% 21,947.40  15.82% 18,949.95  38.80% 13,652.41
JEERAS Zn ok X =
;i{; Eiﬁﬁgr] EFE 4869.34  50.19%| 8,139.92  11.42% 7,305.90  37.90% 5,298.06
EVIlES 41.24% 3.89%  37.09% < -1.46% = 38.55% = -0.26% = 38.81%

MR AR, R e RO ST, R I 2w B AR T RAT L AT L
nE], £ RN, AT SR LA E AR EEAR AR, B ES
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FESCNAN B J7 T, 2> FIRA LT B AT ME R, RIE S 30,

HA R EARNS . A, 5Nz R, seigdd ™ a2, ok
B AR Sy ARG T A N« FRARAS, FF SRS M KT o [, AR R
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Arb= i DL AT A E IR AR G, i 2 ) R F X LY e DA PR T R A P YA
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E, BRI ) LRSS AR A AN [ W YR B0 6 5 22 N H - K L« A% R
SRR, N A 2w R R L R R B AR ZE S . A0 s N U AN TR
FEFF AT R REORTT S8 ARG 2P WA RE ST AT HRRR SR AT T )
ATREAFAEDCH], RN . AR S S n BEAF A 57

(3) sE | R IE AR5

BN, A7) 5 FEAT AT EE 2 " AR R BRI S5 (N« Al . BRI R 225
LS EEan k.

B Jit

o s S 20254 1-6 H 2024 FEF 2023 F£F 2022 FfF

I B2 I 2 Ff HiE 2 Ff i
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fit, ARIT 2 D REIR DD AR AR Y 55 IR L R B 5
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R [RII BEAR AT, BRI BAT A R0

=, BT IREHARIT AL EESNSREHP S FHEEEH AL
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WRYE EREE, 2022 4, ARG EES I G TP AT FF 389.90%, 1%
AR 35.78%:; 2023 4, N A4 E HANBLERHFA 1§ A1E 2B 361.03%.
133.41%, ¥IRPRIEEKEY, LEWENIERUFH . FARERE KBS 25 2024

&,

NTE B ETESNIA TR K 297.10%, #A)E R 76.66%, WEEhEaALE4E

ZESrs 2025 G 19 H, ARZEENIETEHL SAEF L TR 1,055.00%.

2.20%, JEBNMEE Z 5B K.

RERA, NAZEREHALREBANHAENEF LR REA LR

2022 5, N A4 ELRAAEE K EERESH, RARER, 8
EHR, BX TS5 IANALR LF B M6,435.59 B4, BEEHRLREE

/=2 10, 059. 49 77 7T

2023 5, NI FLRAEKFHEET L. REFHKIGALR EFEHE
Ha17,767.06 7 T, BEEFHRALRNIEH 19,293.91 7 L.
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2024 55, ELRRANBREEFHEET L. BREFHKIGALR LS EHE
Hm16,091.91 BT, BB EHALARNEA15,732. 46 T4, ER BT HLF S,
EPRMBEETHN AAERADINOREE S WS RSEAHETHRT,863.047 To

2025 5 1-9 f, N &¥MsEE. RIAE, FEWERS, B2HFHIAHY
PR IMLBRIURABR LI ANIALLTRELEH T715.33 5 U; KA KFAE
P, RENTE, FHIMNAREZTEHNHRAGALEM2,122.21 5 4, &
BEHAALAR B E LM, 3, 332.83 F .

HAR M T

1. 2022 FFEHB@HBER ST

2021 4F. 2022 4, AF]&EEMNIESH SR E e an

AL JITG
e 2022 4 2021 4

B L PRAETT SIS I 31,935.25 23,577.48
W 2 iR ik 960.38 723.86
e 3 Hofh 55 22 B S B A SR I 2,902.52 2,194.92
LEESIRERMANPMIT 35,798.14 26,496.26
U ST it 453257 95 ST I <6 15,760.24 9,324.65
S 2R HR T DL SO R TS A 346 12,005.40 8,779.42
ST B I5R B 1,677.92 2,116.74
SR HAR 5 28 TS A SR 6,917.88 6,081.14
L EESIM SR T 36,361.44 26,301.95
S EEIT AR SR EF B -563.30 194.31

(1) 2022 4F, FREFAEIER R = 688.7 Fif, W HAFEREHK 93.4%, HEhA
FUN AL 1 K . 2022 4F, A A E BN 63,915.69 Ji TG, # EFEEHEK 51.79%.

(2) FEFENWMBRY K, AFNeE™ 5. JFEMRSE& . 33 2022 F 12 A
31 H, AFAFER 22,962.51 Jigt, B EFEEHEK 71.31%. NS5 SFEAF 2022
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TR SERE s B2 07 55 ST IR L AR FE I K 6,4385.59 B L, H#H 69.02%, &
ETG LA A FAEEE R K 10, 059. 49 BT, S 38.25%, MBIAHEER M. ]
57 S U B I 438 K HUAE 9, 301. 88 77 L. [RIUL, 2022 H-A 48 TG 37 AE 13
SRR 5

gi b, 2022 FARGEENIE TP G SRR EEAGEES, FER
HRAFMNIGEK, &S 8L EE IR KIEE e &, 52A 75T,
MR R EA G,

2. 2023 SFEFEHBER T

2022 4F. 2023 4, AF]&EEMNESH S HA e an

AL Jio0
TH 2023 4f 2022 4F

B L PRAETT SIS I 49,702.31 31,935.25
e 38 B B IR i 1,563.17 960.38
e 3 Hofh 55 22 B S B A SR I 3,826.58 2,902.52
L EESIAERAPMIT 55,092.05 35,798.14|
V) ST it 232595 55 SIS IR 48 23,339.14 15,760.24
S 2R HR T DL SO R TS AT 346 16,343.93 12,005.40]
SIS IR A TR B 4,309.79 1,677.92
SR HAR 5 28 TS A SR 9,628.78 6,917.88
L EESIAER Mt 53,621.64 36,361.44|
S EEIT AR SR EF B 1,470.41 -563.30

2023 4, TEFTREIEDIARAR B S KIER T, A EONE BRI K
57.80%. BB RFEEY X, Al m dh . SRALST U BI I &8 LR K
17,767.06 5 7T, 31 55.63%, BB EHALSANBK LFHEHEK 19,293.91 T,
XFLEEHALIR LA 17, 260. 20 77 7T,
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gi b, 2023 FRRGLEHNIERUTH. FAIEN 2P KES, TEAR
A B AR WO BRI K 3 2 SRR AR R L S ST SRR Bl KRG G, AHSCRIR
HA G M.

3. 2024 FEFEFERERTHT

2023 4F. 2024 4, A a|gEMESI ISR g e an T

Hfr: JiT0
mH 2024 4F 2023 4E

BT L PRAETT SIS I 65,794.22 49,702.31
W B FRA Bl i 1,349.04 1,563.17
e 3 Hofh 5 2 B S B SR 3,681.25 3,826.58
L EESIMERAN M 70,824.51 55,092.05
V) S it 232595 55 SIS I 48 26,845.33 23,339.14
SR T VA K O HR T SCA A B4 23,448.41 16,343.93
SCAT ) & IR 9% 4,029.18 4,309.79
S oA 5 2 EE B A R I 4 10,662.57 9,628.78
L EESIAER Mt 64,985.5() 53,621.64|
S EEIT AR SR EF B 5,839.01 1,470.41

(D) AFFFEEER P 58I, A E I RRE: RIEKOIRES . 2024
, ARPENIN 120,913.63 JioG, B K 19.89%, T &R M. TRt
5B I3 K 16,091.91 T, ¥ 32.38%, BEFHALSANK EFE
¥K15,732.46 T, KT EEHALAEEME 11,363.86 7 <.

(2) 2024 5, PRIV IATALTE S P BT DL A R R AR 24
7 PRI BRI B R 5 e S it e Bl 7 A AUl 2% FH S T IR S50 H A
PO AT IHFEH S, A~ m) AR [F] LE T B 7, 863. 04 77 L, 8 76.66%.

gi b, 2024 FRRLETHNIEIUFI G FFIHEEES AL, A
THEBLBAKEEKRFHIHERR., REFHUIOALMEEK, FH 2024
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FLE TG BRI A AT 2 7 RIGBOERPY Bt 5 55 520,
) SRR DR BN B, S S TS S I e T A 1 R i A
Z5t, MRBEREA G,

4. 2025 4E 1-9 AE3EEZER T

2024 4 1-9 H. 2025 4 1-9 H, AwLEMHIESII RPN LT

Hfr: JiT0
I 2025419 A 2024419 A

BT L PRAETT SIS I 43,785.30 42,945.25
W B FRA Bl i 1,737.95 1,055.52
e 3 Hofh 5 2 B S B SR 1,677.97 1,500.00
L EESIMERAN M 47,201.22 45,500.78
V) S it 232595 55 SIS I 48 16,559.84 17,751.16
SR T VA K O HR T SCA A B4 19,729.51 17,822.86
SCAT ) & IR 9% 3,162.25 2,666.96
SR HAR 5 28 TS A SR 9,536.73 7,414.53
L EESIAER Mt 48,988.34 45,655.51
S EEIT AR SR EF B -1,787.12 -154.73)

(1) 2025 5 1-9 A, A8 & LA K 32.40%, 4Pl Ak, N3Ed3
T& S BE 2025 4 9 H 30 H, AFMFIIKEARAN 37,839.73 Ji70, #2024 4F
RIGK 39.79%. [FIRF, JTAERA AWM R FFSEK, 0 TR N3, 5F
AR TREN R . LR FEAR 2025 4 19 AWK M. #2575
SCAT I B SCAS 45 BR T DA SO BR TS AS 4 & T3 i 715.33 J5 76

(2) Z4Urk v TH ARYA RS FIAEMH RS RSSEE R
i, XFiFREHSATELT 202559 A 30 BT aAks, AR, BFF
BFEE, N8 E 2025 F1-9 ARLREET, BZLALET LI T “IMAHL
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E2BEHARGAL” AT, TECAHA S L E E 347 K I & F g in
2,122.21 Ji7t.

Zrl, 2025 % 1-9 A, ARG EESIILERUFE 1$AE ARSI 2 7RO,
FERNA T =FEE 0T NG, ORI Jrin RO R4 B
RSN S B b S 2B E A RN e R LN, S8 F] 2025 4 1-
9 Qg Esh Il im A EE R i 3,332.83 Ji o0, 48 il sh B [F) L 3 0 &es T
A A2 B BN IR R EE 3 I 1,632.39 Jiot. A S 2B EHALLRELEIL
5o b RO, MR R ARG G,

(2 GRFAMLARIERE, WHEGAFERIERE
A IAA o~ E) 5 FEAT ML AT B 2 W] 4 8 S B < U 4 A 4 R AR B R L

XTECan R
BAT FiT
5 20254 1-9 H 2024 ¢ 2023 & 2022 4
&8/ AEER &/ BT E8 BT &/
G2 T P
o gﬁj]f“ 1,700.32]  198.81% 7878  111.42% -689.94 75.06%|  -2,766.23
sk | EUUE IR
1A -4,943.07 -12.09%|  -9,896.67  115.74%|  -4,587.36) -29.05%|  -6,465.70
ZEEE
o ,ﬁf/tgfg%% -3,914.78]  -103.88%  -1,897.30| -468.46% -333.76 91.99% -4,166.88
V=St JiL
A -5,181.21 103.57%|  -5,493.12 25.96% -4,361.16 7.33%  -4,063.31
G2 T T
s ,if{ﬁgg%; -6,995.41|  -136.78% 46,847.27 97.80% 23,684.21 51.66% 15,616.34
‘E = 15 {JIL R
1A 7,359.38 -11.39%|  11,308.41 166.32%  4,246.13 -175.16%| -5,649.44
G2 T T
_— /ﬁfﬁgﬁgﬁ 9,066.91 -68.25%  13,769.40 -55.57%  30,992.96 1,594.10% -2,074.36
5T
R 24,033.25 -43.02%| 45,869.07 226.62%  62,511.20] 30.40%| 47,938.88
2N =RRNIE|
e E?ﬁf 34,991.62] 2,858.22%  36,365.74 -17.08%  43,856.91 116.80% 20,229.09
BBL By | SR
TR 27,436.51 2.64%| 42,436.55 5.81%| 40,106.78 79.41%| 22,354.55
BN
B B ,iffgzé; -12,778.83 -1,969.65%|  -3,041.77 -180.90%|  3,759.72|  112.40%| -30,324.76
3 IL N
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S 2025 19 H 2024 2023 & 2022 &
g\
EH Tl S RS &M RS S
1R -8,812.95 -39.47%| -51,404.81) -593.37% 10,419.08 -64.19%| 29,096.71
LN
I: Ezj]j% -1,787.12] -1,055.00% 5,839.01 297.10% 1,470.41 361.03% -563.30
AR [ R
R 2,043.78 -2.20% 2,394.07 -76.66%  10,257.10 133.41% 4,394.55

WG EREdE, SN, AR A B IMEAE NS E G s~ A &R &
FGIFFNEA S T A3, E 72 78K S 2 R K25 1

WIRT AR, & AT LA B HI4050 72 Sy M55 Ko N AT A7 AR 22 5 CRAR D BT 16
REE “R@—" 22—/ (2 /1. iS5 REATI AT AR —2 &k =/ (=) /1. X4
Mb S5 pE . N A, 1 BH A0 A 2R P S RN RE AR B DL R BRI KT R
SREHEATIATEE), UL PR, WG, [EEGEE . g5 0. SEHF
MRS AT REAFAE — € X i), S EEE 18 = 48 L& I 13 R0 13 R Bk 34
BAHHIE

zi BT, ARG E S A N SR EF S EAE N E R, T8
R A WSS R R IE I, 3 A &5 . S RIMEB R SN RE . [T
ME AT EE 2 T IR A N8 NG B AR R B 4 I v A S R AR S O A — 8. IE
1 2 S R B SR 22 S KRB I . 05 R VR 1 22 (R AR 4 % 4 54 o Mtk 4
FIs2m, ) 2025 4F 1-9 A A RSB ARSI EFEH0N 71.29 Jix, $id
52024 £ 1-9 A& E G E ISR IR A-154.73 it Z R A K. Bk, AF
HA EHIEhE.

(=) ZBEEFNEEE®R

1. XEERF

KT ERET, RIEN TR T LU B2
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(D) EIAATNE MRS . AR, 7RG N RIT NG EFEShIEIR -
VR f F AR B AE 5

(2) FREUKAT AT, R4 & RAT NS5, ks BN kAT
NS NG B B G I 5 1 05 1R e S5 AN UGG 1 S R A A 3

(3) ERFEATIE AT A FIW 5K, FFATX LA .

2. BBEER

S, RIEN. STHTIAA:

NERE AN L ETES A RPN A S e A E R E T, RS E
Pk S5 R IR K . S A &3 . S VR AME R EFE R EZ A K. AT AT s
FH IMEE A E WG B P A WIS B8 S 1R RE A B 7 A —3. B ZE 7
KECAZ AR 25 RS I . WA BRUF A RAF R4 08 &M R 52 m, T
2025 4 1-9 A AR E IS ARSI EFEN 71.29 Jiot, BUESE 2024 4 1-
9 HAE GRS RERT-154.73 TInERAK. FHik, AFEEIERT

Pl .

U 256 NSO IKES . THRELE]. THREUK. RiJ5 BRI IEDL,
B NOR SR KR TR TR R, RESRTILAT

(—) PfCRERKES . HRIE. THRBUR. H/E R IR KAZ SR
1. DR 8
WA A A, AT RSO K IS 25

B Tt
2025-09-30 2024-12-31 2023-12-31 2022-12-31
e &8 =124 &8 =124 £ =124 £ =] =4
14BN 72,647.12)  80.24%|  59,521.22  75.04%  53,870.22|  77.08%  34,902.46 71.21%
1224 527859  5.83%  9,193.88) 11.59%  10,147.45  14.52% 9,265.75  18.90%

50



DX

PNEESTIE = 3

WUYIGE Certified Public Accountants.LLP
JE T U X A% R 1 = Room 2206 22/F Xueyuan International Tower %31 Fax:
No.1 Zhichun Road, Haidian Dist.

11 Telephone:

Wk Internet:

+86 (10D 82330558
+86 (10) 82327668
www.daxincpa.com.cn

S [ bR oK JE 22 )= 2206

W% 100083 Beijing,China,100083
2025-09-30 2024-12-31 2023-12-31 2022-12-31

e EH =14 S =14 S =14 S )4
2 F34F 8,555.74 9.45% 7,177.11 9.05% 4,275.03 6.12% 1,342.09 2.74%
3F44F 2,410.85 2.66% 2,449.64 3.09% 471.26 0.67% 1,062.40 2.17%
4% 545 754.35 0.83% 157.50 0.20% 605.41 0.87% 448.50 0.92%
54D E 890.68 0.98% 820.94 1.03% 521.08 0.75% 1,991.77 4.06%
=y 90,537.34 100.00% 79,320.30 100.00% 69,890.45 100.00% 49,012.97 100.00%

WRAE EREE, WAEISHIR, AFIKETE 1 4F LU B RO 3R 20 L 51 43
AN 71.21% 77.08%- 75.04%. 80.24%, iLLBMEFIEF. —J7, A FE
WK B TR Re R B R AT, 1285 P IR O s S — T, AR
H RS R AR R A Al BT, 1SR I B SCR AR B 2k o AT R A
Ko, BRI LU 3R B SR AR K

2. THERELH
A B, A F RSO EHR EL R

HAL: ST

WHH 2025-09-30 2024-12-31 2023-12-31 2022-12-31
7 AT K K T A% 300 90,537.34 79,320.30) 69,890.45 49,012.97
FRAIRTHFE IR K THE 2% 811.30 726.05 135.45 1,973.52)
§§£§£i£i§§$§ﬁEﬁié§if 6,223.04 5,602.94 4,185.76 2,938.78
SO R T SRR K #E £ 7,034.34 6,328.99 4,321.21 4,912.30)
IR T3 L A 7.77% 7.98%, 6.18%) 10.02%

AR, 7] I SRR K A ) B AR B4R IR

(D BE 2022 K, A F) 4 ISR K AE 28 1 SISO 3k AT %08 1,973.52

Ji76, BARUIARNT
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e AT LR WHEAM | WKL | THEEA | HEEH

- . SARER, T
5 73 o2 E EH AL R N o =7 g

1 pRETFHEEBEREERA A 1,865.16 1,865.16 100.00/%5%}%T
., . SARAER, &
o DA N \F o) kS

2 [ ZREHRE AR A A 135.45 108.36  80.00% I

&t 2,000.61 1,973.52 - -

(2) 0 2023 R, ] FZ AT IRKAE (1 R SOWGK & T 808 135.45

Jit, FARBRa

¥Ar: G
F5 BAT LR WKHERB | HFkHES | TR TR
b 9 4 T — o [DHIRPER, &
1 | ZRFIRE T AR AF 135.45 135.45 100.004@%#% &
it 135.45 135.45 - -

(3) #E 2024 R, 2 mlH% IR IR HE % 1 S SOWER &1t

Jit, FARBR T

SN 726.05

i HIT
5 BANTAAFR KHRB | FKEL | HREE | THEER

1 PRETER BB EHA IR 57T A A 98.75 98.75/  100.00%| Eﬁiﬁ?ﬁ R

AP

2 TARRRFREIERH A R A A 681.32 613.19 90.00%T W4 7= i i1 A
EELE

P

3 PR G ETH AR A R A ] 17.63 14.10 80.00%{T W4 7= i it A
e ]

r=a7 797.70 726.05 - -

(4) #ZE 2025 £ 9 AR, AR FEAIHERKAER 1 ROIK

811.30 Jiyu, HAKEA4HUNT:

AKE TN

BAr. I
g BT AL FR IKERM | RKAES | THREE THHREH
et s — - _ o |[SHRER, TG
1 [RESEIR B EWA R 5T A A 98.75 98.75 100'0%%#%}%
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e BALL A FR KHRM | RS | HRA TRE B
EE DO
2 TR RIHREVERI A R A 681.32 681.32]  100.00%{{T 4 7= Fi it A~
AEU [
S 5 6 77 AT By
3 VUGG RE IR B A TR A ] 17.63 17.63]  100.00%47 W 7= Fil it A~
Heli a1
4 WHEHE GEMD HIRAF 13.60 13.600  100.00%F5i i1 JEiZus el
=u7n 811.30 811.30) - -
3. THEBUR

O m AR A XSRS TR SR 3 « NSO 70 v T &, R &R E
PRG3R, XT3 N & R RNIOKER, AR 25 00 G ke, 4
B AR DL LS AR ARG FEIRDU I T, - i 1] 2 S IR e 5 A A7 82 J U045
PURFMIR, THEHUHERSIR. AT A FEKE B SOKER T g an T

Tk 1A 1824 | 2834 | 3844 | 4B 54 | 5L
TR I 2.00% 10.00% 20.00% 50.00% 100.00% 100.00%

BEAL, AR RAYRR S B OB W55 e A R DR 55 P S ORI L T
SE ISR IKHE %

4. WJEEIR
A 2025 4 10 A 31 H, #RA5W WIR 2 5] RYSOK 200 G s mlan s

Bfr. Jiot
TiH 2025-09-30 2024-12-31 2023-12-31 2022-12-31
NS E X 90,537.34 79,320.30) 69,890.45 49,012.97
A 20254 10 H
s S 8,620.95 55,486.24 55,674.73 43,253.39
31 H [k 44
[a] 3% EL 3] 9.52% 69.95% 79.66% 88.25%|

A 2025 4 10 K, AFHEE 2022 4. 2023 G 2024 4K ) 8K A
Ji IR EE B B A A 3 B PR B, 2 R el 3R e AT T A% R A sl 1) B g 2 oA i
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O AR FE EL AR AR, B R MR K 1 R i e, a5 Ay
A R T BRSO i BT, B — AR B R LA A 32 B AR A SR
BEFRREEYR, NMOR A N K, I B850 2 7 SRk e (s U« &5 58 5 30
FERHE K 5 H FEAR LE H A B T

5. KRS IENR

WG, 2w NSRRI K AZ A 1 DL an R -

HAL: Jio

A 2025-09-30 2024-12-31 2023-12-31 2022-12-31
TR . 135.45 1,865.16 -
fEHAAEE 0.00 12.09 9.59 2.15
=27 0.00, 147.54 1,874.75 2.15

T RN BT SRR D9 2 A 1 AT R0 C A IR IR IK (RSO R, =T
R A UIAC S SO A B I SRR U HE 2% A B AR B A, P ILRTSC 2 TR BB,

O] BSOW AL A 22V 55+ W55 SR BT T o A% Jm A B o A2 NSO A% B ) »
NEIWE 55 5L S5 ER TR AL DA GRS B, 44k 4 7B 1T

(2 MBIKFARKEZTHREE RS K, RESFAATLAFTH
1. ROBOERIR MK &7 32 EL
AR, 7] RSOGO K TH 52 LB 5 [RIAT M AT e 2 =] ER A R

IH 2025-09-30 | 2025-06-30 | 2024-12-31 | 2023-12-31 | 2022-12-31
oA Fify R 20.39% 22.72% 15.28% 11.09%
BURFIR R 13.40% 13.86% 17.86% 19.77%]

HE HL S R 13.03% 13.71%, 16.05% 15.68%)
Ry N AR 2.14% 2.08% 1.88% 2.04%|
RESLIB A AR 6.18% 5.76%) 6.98%) 11.68%
W e PN 3 7.33% 7.22% 6.21% 6.23%]
FATWFIME | KRR 10.41% 10.89% 10.71% 11.08%
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e 2025-09-30 2025-06-30 2024-12-31 2023-12-31 2022-12-31
AR 7.77% 8.22% 7.98% 6.18% 10.02%

T T FEATL AT EE 2 R R4 R 2025 4 9 ARSI AR BRI IK T S8, X be A
2025 ERYSRFIR KSR LB EOL,  ERANTESIIR 2025 48 6 H R AR R EdfE .

MR R, 2022 FER 2 R NMYSUORRIRKAE & T L il 5 R AT b n] Tl 22w
AR KR E S

2023 R, 2024 K f 2025 G 6 AR, o w] RO RIR K HE £ g EE IR
TRATME AT L AR EME, BAKIT . AR S EESAy . B E BEAE 2023 R, 2024
IR 2025 4F 6 H AR BRSO TR LU BB s ZER KRS 1 4 DL RN
Mk LBl m, 2023 4R 2024 KA1 2025 4F 6 AR, ERCOREFKE 1 FLIA
RSO ER 15 EE 2 A 97.62% 97.23%K1 96.87%, ALK T2 LU AR A1 s %
A BUREIR . HfE E RS AT B R AR S SRR K I AT SR IR K AR A, BT
(ESAIR HHRREA I ROK R, BRI T3 FLAG AR X 85 e o

g5 b, 2022 R ) ROSOKRIR AL V152 Ll 55 AT ML AT e A R E A
FEEKZER; 2023 K. 2024 FEARK K 2025 F 6 AAK, 27 SRR IKAE %1t
RICHHRT FAT AT L AR BME, FEREET 8505 & BARE R ZE S,
FEE AT AT LA RIAALE 1 AR LA RESOWER o LUAR X B, A7 AE SR R A
R AT SRR K v 4, BAEAE G AR JABR B K RIS K, 5 BRSO K R
MK HE 25 TR LU 5 A R LE — 58 22 5o

2. RIBOERIR K T SRR
3] 52 FAT AT B BT 2 A R S SORR T SRR A R -

HiH 1A | 1ZE24F | 2834F | 3244 | 4E5F | 5L
A Fiy 5.00% 10.00% 20.00% 50.00% 80.00% 100.00%
BURFIR 5.00% 10.00% 20.00% 30.00% 50.00% 100.00%

HE LS, 5.00% 10.00% 15.00% 50.00% 100.00% 100.00%
E Ry N 1.00% 10.00% 30.00% 100.00% 100.00% 100.00%
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HH 1EURA | 1224 | 283F | 3B4F | 4B5F | 5FMUE
BESLI A 3.25% 10.91% 27.69% 63.17% 92.77% 100.00%
HrEne 5.00% 10.00% 15.00% 30.00% 50.00% 100.00%
ﬂ%%;; 4.04% 10.15% 21.28% 53.86% 78.80% 100.00%
AR 2.00% 10.00% 20.00% 50.00% 100.00% | 100.00%

WRAE R H A, 2 FR A FIK R RSOK R R THEBGR, 5 AT AT 2w B A
THEGIA AR RZESR . KT 1 FELANBKEKIHRILS], =T KT
bR 22k KR LM A FAT AT BT AR, RERAEMT:

(1) 2 EERMIKAK T RMER, R EHRGECER, B IPO B 3F
ST (deAtpted) FH 1 F AR RKIKE T RIBFIERZ A 2%. 2 TEH%
BOR. FUATLREFRERSAE, A5 A PO BFRPHE 2%69 tb st 1 S5 AR 69 ik
TRATRAMK. B 2015412 A 31 B HARAFRATH A LA ET LR, 1514
R IR K BB IZ T RBERPAT, A RBRGEALARENE, EREZFA
AREZTPBEERFREFL, FRAEZTRELAERME,

(2) AFEE 2 R Fe i g Al F B Al Cand 2 =] ) A
FiRRE e g iy, Horp e 4. EiAwE] SkEEZ, 27 O 5345 2%
T RAF JBLIARAE IR . ARIBRAT Ak 7T bb > 8] A TF W E A, HABRAT LT 1
NEAFE PR R EHE S K, RERBFABL L, FPFHEREY, i
frifralh—REEA, BREBRREE, ROARASENAEPFAHER.

(3) B RKERAREART, NE1E225F, 2E35,. 324545
A B BRSO R 5 RAT L FH KA AR, 4 £ 5 FREPIKK
FARP H TFRATLFHKRF, &E 20224 12 A 31 H. 2023 4 12 A 31 H.
202412 H 31 H.2025 4 6 H 30 H, 2> 7 NSRRI MK 752 EL 1] 73 730 04 10.02%
6.18%- 7.98%F1 8.22%, i TZMe KRS BEALIEGY « FTE RERISRIKTHR LU, 76 )
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Akl L F AT S L R AR T R EE AT, RO E AR RAF LS R 4T kR
AEERER, HIKMHERIHERARIE.

3. NI RS 45

2022 & 2024 ER. 2025 4 6 HAR, A F] BSIKZIK R S50 5 FAT AT EE
NE T

HhL: Jit
2025 4E 1-6 A 2024 4E 2023 4E 2022 4E
ZHR 973
&M )21 X )21 & s & e

1IN | 18,517.69  73.24%  15,082.48) 67.10% 14,377.35 63.88%| 21,091.93 84.92%

1 & 24 1,663.46  6.58% 227509 10.12%  5,395.08 23.97% 864.45  3.48%

2EILE] 2387700 9.44%  2,596.93 11.55% 21825  0.97% 877.42]  3.53%

JEAHG |3 B 44E 987.53]  3.91% 80.95  0.36% 845.07  3.75%  1,679.75  6.76%
45 SHE 1,073.09  4.24% 809.60  3.60%  1473.16  6.54% 140.87  0.57%

SHELLE 654.95  2.59%  1,633.000 7.26% 199.52  0.89% 184.12]  0.74%

it 25,284.42) 100.00% 22,478.05 100.00%| 22,508.44) 100.00%| 24,838.55 100.00%

1IN | 13,765.82  69.34%  13,612.34)  70.42%|  9,086.99 58.61%  7,580.42 50.50%

1 E 24| 2,771.61] 13.96%  1,978.95 10.24%  1,705.45 11.00%  2,991.20 19.93%

2E34E 915.78|  4.61% 77051 3.99%  1,772.35 11.43%  1,297.91  8.65%

BRI |3 F 4 4R 360.65  1.82% 884.54  4.58% 678.800  4.38% 848.82  5.65%
4% SHE 314.83  1.59% 307.78  1.59% 573.98  3.70% 367.78]  2.45%

SHEME| 1,72527 8.69%  1,775.76|  9.19%  1,685.65 10.87%|  1,925.16 12.82%

it 19,853.96 100.00%, 19,329.88 100.00%| 15,503.21 100.00%| 15,011.29 100.00%

1IN | 86,026.73]  75.17%  90,725.09  75.61%  73,671.15 64.39% 69,794.43 61.66%

1 E 24 13,090.11] 11.44% 12,657.91] 10.55% 18,552.99 16.22%| 22,627.63 19.99%

2E M| 487743 426% 561633 4.68%  8336.08 7.29%  7,765.07  6.86%

HhE HLS,

3E44E| 532462 4.65%  4221.65  3.52%  4,558.39  3.98% 434591 3.84%

4FE S| 230124 201% 260612 2.17%|  2,542.42|  2.22% @ 3,32847  2.94%

SHELLE| 281837 246%  4,160.82)  3.47% = 6,749.94  5.90% = 532381 4.70%
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DX

2025 4E 1-6 A 2024 4 2023 £ 2022 4E

e i &8 i b &8 i b &/ i b &/ i b
At | 114,438.50| 100.00%| 119,987.93 100.00%| 114,410.97 100.00%| 113,185.33 100.00%
14ECA | 248,612.44  96.87% 255.801.87 97.23%| 221,768.82 97.62% 167,193.18 96.64%
1 E 24| 439937 171% 432277 1.64% 377522  1.66%  2,107.21]  1.22%
2EZHE| 244133 095%  1,821.75  0.69% 235.600  0.10%  1,714.700  0.99%
FHE KR |3 2 44F 211.88  0.08% 116.32  0.04% 42096  0.19%  1,091.09  0.63%
45 SHE 7227 0.03% 391.500  0.15% 449.400  0.20% 34376 0.20%
54D 92137 0.36% 643.53  0.24% 52379 0.23% 549.77  0.32%
At | 256,658.67 100.00%| 263,097.74 100.00%| 227,173.79 100.00%| 172,999.71 100.00%
1ERIA | 76,622.35  81.64%| 77,104.44 85.09%  74,298.57 87.89%  52,378.03 83.89%
1 24| 13,847.15 14.75% 10,798.24[ 11.92%  6,196.63  7.33%|  4,392.71]  7.04%
2E | 2,157.93  230%  1,731.520  1.91%  2,123.03]  2.51%  1,942200  3.11%
RO |3 2 44 683.62  0.73% 604.59  0.67% 567.13  0.67% 1,137.21]  1.82%
4 %54 374.46  0.40% 10771 0.12% 52654  0.62%  1,480.11]  2.39%
54D E 166.33  0.18% 268.42  0.30% 82095  0.97%  1,094.13|  1.75%
=17 93,851.84 100.00%| 90,614.92 100.00%| 84,532.83 100.00%| 62,433.39 100.00%
1EERIN | 67,616.98  69.29%  53,497.35 63.65%| 72,739.80) 82.34%  68,570.20 95.16%
1 ZE 24| 17,346.66 17.78% 2694581 32.06% 14,720.33 16.66% 830.66|  1.15%
2E | 12,407.16  12.71% 341694  4.07% 28246  0.32% 603.11  0.84%
WEAE (3R 4 181.060  0.19%| 138.55|  0.16% 512.24  0.58% 840.41  1.17%
4 5 SHE 27.090  0.03% 443 0.01% 35.55  0.04%  1,187.58  1.65%
59U E 10.01  0.01%] 41.83  0.05% 46.460  0.05% 29.09  0.04%
it 97,588.96 100.00%| 84,044.92 100.00%| 88,336.83 100.00%| 72,061.05 100.00%
1A 63,994.000  77.33%  59,521.22] 75.04%| 53,870.22 77.08%| 34,902.46 71.21%
1 E 24| 7,050.94  852%  9,193.88 11.59% 10,147.45 14.52%  9,265.75 18.90%
WERH (2 B34 8,325.83| 10.06%  7,177.11]  9.05%  4,275.03  6.12% 1,342.09  2.74%
3FE 44 1,695.61]  2.05%  2,449.64  3.09% 47126 0.67%  1,062.40  2.17%
4 & S4E 852.02  1.03% 157.500  0.20% 605.41  0.87% 448.500  0.92%
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20254 1-6 A 2024 £ 2023 £F 2022 4F
i it &8 =]-4 £ =]-4 £ =]-4 EXl =4
5L 838.04 1.01% 820.94 1.03% 521.08  0.75% 1,991.77  4.06%
=17 82,756.43 100.00%| 79,320.30, 100.00%| 69,890.45 100.00%| 49,012.97 100.00%

T ETFEATIEATEE A R AR PR 2025 48 9 A RBIKFIK IS5k, E Xt B3R
KFEFNZR 2025 F 6 F AR AIAH S H G -

RS FREAE, 2022 K. 2023 4R, 2024 4R 2025 4 6 AR, [FATIE
AT HE 2 w) 1 AR BLA B RS2 SOU 3 BB R A 70 301 78.80%+75.79%1 76.52%F1 77.59%
AT 1 LA SYORER EL 5 AT AT B A BP K PAFE B R E R, ik
TOCR I BRI AL, 5 E B AR Y, AR TR A R RO
et HAPY, A F]EE SO R, AW N s SO SR ) A ORI R, 2023 4ELL
Sk B RIS OB T &, (5 1 DL R LB BT R M. & 2025 4 9 AK,
2w] 1 EERLE RO BB H 2022 SRR 28.79% TFEZE 19.76%, MUK E
A R

Gi b AL R SEUORHIORMRN L, B 15 PR R AEAL A 4R
Wi, SEATRAEVRI ., 2 DU . W 4 R K AR ST, 26 T
BRSNS TR 6, MISGTHIREF & 2 bb I 2 30 B,
UL RN HHRFE . Y

IS, 4 R SISO A £ 15 T AL M S0 A7 15 K2 5 B
WO ARSI S T S0 T 25 FAT AL T R A R, 38 040 L A T E
R G AU BRI ST SR A 57 26 SR WK ST K,
S 1 AP OIS BRI B 2 FA TR RIS SO TR, S5 RAT
T H A B AR LG IR 47 A R 257

(=) REEFNZES®
1. XEEF
KT ERFI, RIS SR T LB
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(1) BRERAT NSHOKHME, T HRAT NSRS . 515 0L

(2) BRRAT NE RS B SR, T HRAT NSRRI EUE

(3) FREOIFAE B R AT NI T LUK 5 10135 A G B

(4) A FEATV RSO TR IE O THREBUR . KR 451, 4 &%l A H
b 25 AT S LSBT o

2. BES®

ZA, REN. 2TITAN:

W HIN, 2 m RS S YSOUO IS B0, 4505 P XU AR 4L & T H SR K 4
TR R AR 207 S W55 e 28 B R RS 2 7 IR NSRRI, ik AR R i
W, BTN GE FETHRIAKHE S, ARSCTHIRAT & 2 THIEN A w2 THBGR, IR
MR FE eI Ko

(IR, 23w SR SR K i 45 7 5 R AT MU~ 28K AN AE R ZE 55 B0 540 B
S T SR IR B Bl T30 7 FAT ML AT LE A R, B RS FAT Tt
FAFAE AU A ORI BT SR IR HE %, BAFAE S BUBOR  IIBR B R RS
B 1 AN LSO R EE AR s A R AN RN IR S SO R B THR B, 5 [FIAT
MV AT EE 2 F] AR TR LU B AN AL B R

T GEEEHEEMEX. FREER. Hg. XNE P ITRRNE, HE
81 FUARFRSHETRESNERRSEYE, FEarieflieEi. B
JRHEERE FEMEMMEESIENL. THRECR. FATLAT AT HALE, JBHFR
ZHRE 5FHEAMILE, FREMELSTHRETTES, RES5RMLAT
24

(—) ZeEEHBEETER. FRER. Al MNEITRENE, HiH
FEl® 1 FEULN IR G L E T RS R B RS E
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1. HEREFER

KT, AT EI BN T, @ Ebr. w55k AI% L Fhor 203K
BUT |, A 8A EAMEERE, 754 E KX A &3 TA/ENR, FHitkl
AN A E F A X @ FAL, AR RESINZ IRE NINES:, T2 E
WA, R ETT .

NTREL “UVBYE R . w A AT MEE A A . e R R A, it
RV AR S b v AR PR R, R AN E TR I, RS K
WL EAR I A P2 T RIS JE AR A = 3N M R T L2 5 A stk /KoF, 3E47 7 fhlid
PR T e A KT .

2. R A%

WA SIAR, AFIERRRWT:

Hfre G
2025-09-30 2024-12-31 2023-12-31 2022-12-31
£ 5 B &8 5 B £ h B £/ i b
iy gt 11,979.43] 31.66%| 8,939.66] 33.03%| 9,303.18 34.11%| 8,770.01] 38.19%)
TEFE i 8,028.060 21.22%| 5,609.300 20.72% 5,402.88 19.81% 5,309.39 23.12%

FEAET S | 12,645.63]  33.42% 9,804.100 36.22%| 10,015.48] 36.72%| 7,012.16 30.54%
RS | 4,749.48  12.55%| 2,646.08  9.78% 2.269.60f  8.32% 1,685.77  7.34%

T H

ﬁg} L 408.19 1.08% 63.90 0.24%  276.85 1.01% 174.80 0.76%
AN = 7 Q\
;YCZ'I? L 28.93 0.08% 5.09 0.02% 8.83 0.03% 10.38 0.05%

&it | 37,839.73 100.00% 27,068.12 100.00%| 27,276.82 100.00%| 22,962.51 100.00%

W ERBEE, ARSI LAEAERT S SRRV = o 3 KT AT g,
T I 23 ) 22 BT REVR D AR B b+ BB FL D R YR i IS LR
Lokl 55, A7 5% B T b il B A 7 BRI R B o

3. BPTHR
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A IR, AFEFRE ST RS
AL Jio6
WH 2025-09-30 2024-12-31 2023-12-31 2022-12-31
TEFITH 30,448.73 24,681.33 17,961.36 15,470.65
MR RELE
FZE A7 i 12,645.63 9,804.10 10,015.48 7,012.16
R H T 4,749.48 2,646.08 2,269.60) 1,685.77,
TE ™ fih 8,028.06) 5,609.30] 5,402.88 5,309.39
ER A RAE A 25,423.17 18,059.47 17,687.96 14,007.33|
ETFIT 58 5 119.77% 136.67% 101.55% 110.45%

R ERAE, AIRER R E. SRR E. B R B A
KBLR AR FFRN S 20 7 R BIRR O ER G HESD T, i AR, A FET1

BT R A AR K,

I B mAETAT B AR W 7 o (R 0 ) P2 A 7

IR T AR PR A, 78 25 Ee A N 110.45%. 101.55% 136.67% K1 119.77%.

4. FER 1 USSR T a0 R &k

A IR, AR EER S T

Hfr: TG

- 2025-09-30 2024-12-31 2023-12-31 2022-12-31
HH VAEBLE | 14EBIE | 14EDAPY | 14RDAE | 14RBLAS | 14EBLE | 14ELAPY | 1 4RBIE
JR AR 10,031.70, 1,947.74 5812.17]  3,127.49 6,744.40 2,558.77 6,641.38 2,128.63
TE ™ il 8,016.11 11.95  5,604.17 512 5314.79 88.09  5,296.67 12.72
A7 i 12,096.87 548760 8,629.39  1,174.71] 8,912.23 1,103.26  6,327.14 685.02
R H R 3,703.34)  1,046.14 1,332.59  1,313.49 1,683.14  586.46  1,458.43 227.34
i IMNZp R 408.19 - 63.90) - 276.85 - 174.80, -
o [F] JBE £ A 28.93 . 5.09 - 8.83 - 10.38 -
it 34,285.15 3,554.58 21,447.300  5,620.81) 22,940.25 4,336.58| 19,908.80 3,053.71
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R EREPE, #EHSR, AR FER 1 FERNFRRD554 19,908.80 11
J6+22,940.25 J376.21,447.30 J30A0 34,285.15 Ji 76, G ELAr 510N 86.70%84.10%
79.23%A1 90.61%. WEIHAN BN, FIEKAEA . MR R A B AR5
Hran T .

2w EENV ST AL AH BEIR TR A e . R e HL I LR ) S YR R A Y 55 =
J, Hr 1 R RL AR B A E | SR SN S5 AR R AE B, A mE R
VR LAY 55 %5 7 BB MUK R A S B, 20 7 AR PRSI 7 il B
WSE e % AR A A . e

(1) RTFEER 1 ELEMEMBAMZEARE S, EERERR MR &%
SRITRE M b 7 S B BE T SSAT I RIE, HEOR BT Ioas 5 m REE
HI T30 HL 7 e s AR I R AR R 99, 2 7 2 X6 B B R B A B A S B 1 R A
RHRE AT BT, DU e e B0 PR As e U M 7K, FFARIE & O3S AT I ] 22
BEAT AT

(2) KTEFER 1 EUERKERG, TERCER N ENEHRFFRERZ
FURE L, 2SR SO T AR A B AR A, B O i R
HH i 7 A b — 5 JA TR Ja 7 BES AR « G558 A, #2123 18] TSR O R H 7
i o

(3) 2023 £E. 2024 48, 32 T RGBT BUER B, &0 RIE D H
(R B AT R e AR A TR 2%, 2 A FAF DR A R AT IR i
RS 1 4R LA B 5 BeAT B

BEAt, 2025 FELAK, Bl TSR R £ P SR I BRI B T B S 1
CRARFIIERR, TR TR . AR 2025 4 9 H 30 H, FHRER (EIAF]
SE IS LR A N 45 1) B E F AR ) CRBET AN 8,186.67 Jivt, BEE
2024 FEARHIVT AUE L 95.67%. [FIIS, 2 )47 Bt Ol IR BETINER, 2025 4 i
SEEFEWAA AR R A 3.01 K, 5 2024 SFRT =R 2.28 KA &
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P Bl E il YR G I MY 25T BB L A7 IR R R B IR, A ") AF R
PREERS A P BAS, 2R 2 2025 4 9 H 30 H, 1 FELANFESR 5 EL A 2024 4FE K 1) 79.23%
Kig EFFZE 90.61%.

gi b, WAEMSIAR, AR ES 1 FENFRRBEL TE. FHKPBEE, A
A 1 DL EAF I B R SR A O BUAE B 2023 SEL 2024 SEAF] FERS 1 4E
TR ARBE K, T8 5400t E fil e S al & e B AR g9 1 JE AR, Tl
FURTEBUR FIRFIAR T  RIWBURH BB EG 0, 5 A RIS RHE. FiifE
FUR T AT, HASHEM.

(D) EEFREHER. HEHEER. EMEM R EIIE R THEBUR
FATIL AT LA FI B, W R REWES SIS BRAHILAS, FiREkyriEgit
REBRD, REERITWAFTLL

1. 5 el o

i AT BN ENL, PR R AT BT 32 R A ) E ) 2R R R AR
S5 HHRIIAFE B2, 12055 AT RO T 2228 . i 25 A AR, 1A 228 A7 T i
T/

B JiG
B =] 2025-09-30 2024-12-31 2023-12-31 2022-12-31
VG 22 AT B AR 10,065.14 9,832.06 8,476.34 6,854.14
N FAEDE RN 37,839.73 27,068.12 27,276.82 22,962.51
b 26.60% 36.32% 31.08% 29.85%

2. HEHERENR

A7 5 0391 B B 1 O T AR BN IR G5 R 1 DL - 05 RS 0K, 28 W A7 T A
T YL JE S5 R LD T

64



WUYIGE Certified Public Accountants.LLP i1 Telephone:  +86 (10) 82330558
+86 (10) 82327668

c. ’ 3 PNEESTIE = 3
JE T U X A% R 1 = Room 2206 22/F Xueyuan International Tower %31 Fax:

22 [ Bk 22 /2 2206 No.1 Zhichun Road, Haidian Dist. P4 Internet:  www.daxincpa.com.cn
13 %% 100083 Beijing,China,100083
HAL: Jio0
e 2025-09-30 2024-12-31 2023-12-31 2022-12-31
FZE A7 i i AR A 12,645.63 9,804.10 10,015.48 7,012.16
Hob: 1D 548.76 1,174.71 1,103.26 685.02)
W] g R / 91.16% 88.27% 84.27%
R AR 4,749.48 2,646.08 2,269.60) 1,685.77
Hb: 1FELE 1,046.14 1,313.49 586.46 227.34
LUy SERE / 45.93% 42.13% 65.21%

1 WR R (RRRE- TR RBIF 1 FELLERRED AR RE01*100%:;
v 2: 2024 4F 12 H 31 H. 2025 4F 9 H 30 H&E B A4 H o 2025 429 H 30 H,
It 2025 4 9 A 30 HARH G &R K TH51,

WRAE E R, WA, 2 ) R A7 i 4G R A L E, R R S
LRI AR, 2 B AR A2 B 5 ) S HL R A MY 55 R R i o

KT R G, 2022 £ 2024 K, 7€ ] 28 F 5 LAY 25 FH 5C 1 & H T
A RAT N H T S ARBELB] 435008 27.56% 69.01%- 62.05%, 5 LA 5 48
K%, 2023 45, 2024 5L, FERZATHORGIRE FORIEBER . RIY
TP B R, SRR HAZE IIRONE R A G, 23Rk 25 R
A FTHIIN o ASF) T HAtob 55 Rl 7 5 2 R U BRI Ml 5% 75 67 il R 3L
SEN B AL N . SRR, FERRIN A G, B H 7 ot 2
WIS Sl R A A 5 B R R],  DRT G 3 30K H 8 il R 0 5 2 R I

K 2022 FR M MR S R MR R, E2R 1 F U ER R,
5 Hl] S8 LY B e I 55 S R A H e it o7 BB v, ELAZ SISt Tl o 5 0 A TR
FT L.

bR R S S R AR T SO C ORI R A N IR R 1
FELLERIRAD /ARG RA*100%”. #E 2023 4FK, A5 1 4L EK G
RN 586.46 17T, HoH e il S LI KA MY 55 B AH O ) A H 7 AR U 489.05
Ji76, a1 B T AR LB 83.39%, o5 ELEGE
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S B 2 %) K IR B AN A 4R AR X0 K B H R, NAE 2022 K. 2023 &
AA22024 XK, 2 H L B ARG LR E5 58 92.02%.90. 70%4F= 93. 74%.

) E ) 2K LR R ARG b 55 B 4 R ) 2R P P b B B S ARSI AR 55 A g i . L
SE SR AL IR A B 2 wh B B A TR s AR 55 AR 8 w5 1
SENTHE, FFEEBITSRMHAT, AW REHE

I 58 M 2K R R AR I Y 55 FRIWSON BN, 0 7 AT B R E 1 S LU
ity FE AR B SE AT, 2 WG S 20 7 25T 5 TR R 205 18 E I A il A
N BTSSR, 2 FIHHE B U Rt SIS BEAT R X T IE AT # A e
ISR ALY dh SAS AR 55, 2 mIE R BTt e 7 2SR RO

KA E MR g 7 IR 58 s A% AR P VIR, IS I, 2w E
SR dh g P O R R R A Al s BT, T TR R R R 2 Al
AN, AR E S RARIETT .

RAE CERGEM TN GRAT)) MRBlE, BRI E N 7 N HUl
IR SEF VA AEHIH = HrP e gl AR I8 T A 5 4 Bk
3775 s R I, B 2RI 5 AN FREAT e A 8 % s b 20 R 7 22
et s ey, BRI

(D arl 5%/ CREh “&8/7, fand Rk, R s mdR
VA7, BRI BN, N TRE, ABRHUL <2 38 ZirEE
haER; (2) AFEEERZERIR, 5SRo~ WAt JFhEP b2 G5 G
PR o A5 5 T A EORBEAT RN, AR PR P SR 2 R4 e BB AR, WA RS
FP AT, (3D BRI AT MR, BTN 4URAE, IR b
SRR ST, BRI AT (4) 20 IRAE S R J5 1R 22 HE, - il
I 171 B 28 R 7 3R 58 e W AR S5 A BB, A L 24 = R e A S T e A A
B AR A BOE AT IR 55 S R BEAT s (5) SR RYEIRAN BERE JF
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L 5B, RPN TT 5 (6) RZRMTT HL T FHATIES, 1 FE R
Ja, mEMEEERIIEL LTI ROME, £ 0EE e .

KEIle sE s A% 0 IE], 58 fr o A% B e AR 5 e HESE i, A+
SE il SR FL PR AP 6 LA B 7 B 2RI T T BEAN L, ELANIRLSR I I H (I 18] A
W1 R BURSF AL 2257, A 2RI I8 AN Ji 5 A o A% A I 18] 0 AT, [
BEAE 22wl 55 mh R ISR A IR AR il 1 38 S A B A% ) LA B I 22 S K
HLIFAE E -

3. E R BB B oL

KT R G, SN, . IGBT S5 H T o R %
HELT — IR, 2022 SELSR, 4. HBERER M. MEMEsh. AR
TH A B RGN 53 7= S S5 A AR S R ISR B 00, B AR FLZE . iR,
JEAE LT LR R T R AN i IS TS PR A . RS v WA R
G 2 ) () 1 Q) X BRI

4. THRBUR

REFLOHRBOR, R AR H, A7 SR 5 ] 2P E R &,
SR AR PR AR T AT, SEHE DLk, I 4% A7 ST H TS AF STk A
#E%, EXTHERE L BB, LTS R Bk i %, 54
(7] 3t DX A P A A 107 i R B O R R B 4 g s H 1, HAERL S
HAb IR H 73 T BB, W LS I HSRA7 ST A #E % o LARTIIC A7 B2 O EL A 20
R Sl RN, BTk AE R O H SR A 0 A 5% 1R

FER € A7 BRI T AR B AHE NS, DARAS BB o LR Rt RIS 25 R AT A7 DRI
F R BAR 587 £t H s ST S

5. FREMRTEWSHEAMILE, FRENMHERTRESRES, T
AFRRO, REERTILAF A
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B Jit
] 2025419 A 2024 4F 2023 4F 2022 4E
HH &M )21 &M i b &M )21 &M e
PEAE T il 12,645.63  33.42%  9,804.100  36.22% 10,015.48  36.72% 7,012.160  30.54%
JEHA K} 11,979.43]  31.66%  8,939.66  33.03%  9,303.18]  34.11%  8,770.01)  38.19%
TE7 fih 8,028.06|  21.22%  5,609.300  20.72%  5,402.88  19.81%  5,309.39  23.12%
R 4,749.48  12.55%|  2,646.08 9.78%|  2,269.60 8.32%  1,685.77 7.34%
ZEEM TR 408.19 1.08%] 63.90 0.24%| 276.85 1.01%] 174.80 0.76%|
& [FJEL A 28.93 0.08%, 5.09 0.02%| 8.83 0.03%| 10.38 0.05%|
it 37,839.73  100.00%| 27,068.12] 100.00%| 27,276.82 100.00% 22,962.51 100.00%
2022 fEA 2024 K. 2025 4 6 K, AFSFEATIATEEA "AF LR G550 E
LU
Hfr: TG
2025 4E 1-6 A 2024 4 2023 4E 2022 4E
ZFR #H
&8 )21 &5 )21 &8 )51 &8 i b
JR#L AL 6,131.90  43.49% 522935  45.31% 3,729.900 50.88% 5,115.48  48.42%
JEAF R i 3,998.69  28.36% 3,354.45  29.07% 1,888.39 25.76% 3,312.79  31.36%
| BRI | 195687 13.88% 75736 6.56%  490.58 6.69% 1,002.82 9.49%
s FE= il 1,625.98  11.53%| 1,686.37 14.61% 1,088.75  14.85%  992.23 9.39%
R 385.31 273%  513.600  4.45%  133.07 1.82%  141.22 1.34%
it 14,098.75 100.00%| 11,541.13 100.00%| 7,330.68 100.00%| 10,564.53 100.00%
JEAF R i 10,426.13|  44.66% 10,057.14  4527% 9,499.221  42.90% 8,961.20  42.23%
R R 6,426.33)  27.53% 593296  26.70% 6,055.070 27.35% 5,279.65 = 24.88%
BURRIR| RHIRE 5046.13|  21.61% 3,657.18  16.46%| 3,322.41  15.01% 4,099.55  19.32%
TE7= il 1,188.55 5.09% 2,555.06  11.50%| 2,962.43  13.38% 2,774.65  13.07%
ZHEI T %t 259.72 1.11%] 15.50 0.07%  301.11 1.36% 107.07, 0.50%|

68



DX

PNEESTIE = 3

S [ bR oK JE 22 )= 2206

B 2 100083

WUYIGE Certified Public Accountants.LLP
JE T U X A% R 1 = Room 2206 22/F Xueyuan International Tower %31 Fax:

No.1 Zhichun Road, Haidian Dist.

Beijing,China, 100083

Wk Internet:

11 Telephone:

+86 (10D 82330558
+86 (10) 82327668
www.daxincpa.com.cn

o . 20254 1-6 A 2024 4F 2023 4F 2022 4E
&m s &B s B s &/ 5
At 23,346.87 100.00%| 22,217.84] 100.00%| 22,140.26 100.00%| 21,222.13] 100.00%
FEAF T 57,376.63]  64.57%| 50,547.47  67.24% 36,785.39  57.60% 38,829.31 56.82%
JE R R 15,031.300  16.92%| 14,208.75  18.90% 16,796.23] 26.30%| 24,445.51|  35.77%
M N
;r_% ESRIBLIEA | 9,129.700  10.27%| 6,654.57 8.85% 6,948.81  10.88% 0.00 0.00%|
TE72 0 7,319.10) 8.24%  3,762.22) 5.00% 3,334.06 5.22%  5,068.46 7.42%)
At 88,856.72] 100.00%| 75,173.01] 100.00%| 63,864.49 100.00%| 68,343.27 100.00%
JE AR 127,446.51]  48.28%| 126,775.65  50.66%| 100,007.27  50.71%| 99,570.36  50.93%
PEAF P 76,562.94)  29.00%| 64,966.19] 25.96% 50,061.02  25.38% 39,409.24  20.16%
TEF= i 39,085.000  14.81%| 23,242.53 9.29% 22,169.27  11.24% 25,682.82  13.14%
iﬁ & H 16,080.86 6.09% 27,615.100 11.04%| 16,525.97 8.38% 23,539.96  12.04%
I TWEE | 4,806.67 1.82%| 7,555.58 3.02% 8,393.65 4.26% 7,040.33 3.60%
& A B L) A - - 89.71 0.04%, 60.15 0.03% 248.19 0.13%
eans 263,981.97 100.00%] 250,244.76f 100.00%]197,217.32] 100.00%| 195,490.90 100.00%
R R 37,693.921  43.32% 24,353.35  33.21%| 35,167.69 46.71% 17,820.68]  35.52%
JE R R 20,332.44  23.36% 18,789.65  25.62%| 14,163.86| 18.81%| 15,442.59  30.78%
FEAT T o 17,657.99  20.29%| 18,632.07  25.41%| 14,991.43( 19.91% 8,166.91 16.28%
A B 5,078.61 5.84% 5,585.22) 7.62%  4,129.17 5.48% 5,163.16  10.29%
et TEF= i 3,593.42 4.13% 3,491.37 476%| 4,911.90 6.52% 2,116.90) 4.22%|
M IO | 2,028.60 2.33% 2,221.09 3.03%| 1,640.27 2.18% 1,261.25 2.51%
&[5 JB 2 A 637.54 0.73%, 253.56 0.35%, 290.78 0.39%, 203.37 0.41%|
At 87,022.53 100.00%)| 73,326.31 100.00%| 75,295.11] 100.00%| 50,174.86 100.00%
FEAT R 4534434  38.19% 47,011.46  41.51% 41,011.700  39.51%| 29,120.39  29.57%
5k R 2924248  24.63% 29,761.17  26.28%| 31,051.77]  29.92% 29,232.02]  29.69%
— R i 23,303.26  19.63% 17,699.02|  15.63% 13,734.38]  13.23%| 12,856.79|  13.06%
ay Eﬁb

TE77 20,736.18]  17.47% 18,613.75 16.44% 17,322.89  16.69%| 26,676.45  27.09%
A I 99.60) 0.08%, 157.32 0.14%, 0.81 0.00%, 11.33 0.01%|
JEEE MR - - - - 75.38 0.07% 27.26 0.03%
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o5 . 2025 4£ 1-6 H 2024 4F 2023 ¢ 2022 4F
&8 e &B e B A &/ 5
RS - - - 601.27 0.58% 547.25 0.56%
At 118,725.86 100.00%] 113,242.73 100.00%] 103,798.22 100.00%| 98,471.48 100.00%
JFEEAE T 12,486.28  33.28% 9,804.10) 10,015.48  36.72% 7,012.16  30.54%
JE R R 12,461.02]  33.21% 8,939.66 9,303.18  34.11%| 8,770.01]  38.19%
TE 77 i 8,929.71|  23.80% 5,609.30) 5,402.88]  19.81% 5,309.39  23.12%
. :
Jﬂ% R 3,494.73 9.31%| 2,646.08 2,269.60) 8.32%| 1,685.77 7.34%
o an) I p S 132.43 0.35%| 63.90 276.85 1.01% 174.80 0.76%
& A B L) A 14.04 0.04%, 5.09 8.83 0.03% 10.38 0.05%
At 37,518.20 100.00%| 27,068.12] 100.00%)| 27,276.82 100.00%| 22,962.51] 100.00%

e BT FEATE AT A RS R ER 2025 4F 9 H R4

2025 4 6 AR HIAH S HHE -
RYE EREAE, WSS IR, AREOR LA b JEA R £E5 AR
o, PR EATE Y IR DU AR 6% o5 LG 23300 99.19%98.95%99.75%FH 99.61%,
L FEAT T i R0 JE AR 5 B K, AT E BB 68.73%+ 70.82%+ 69.25%F1 66.49% .
AFRECCVHE ™ R AR A A AR, RIEILT BLACR R — & I

P2 AT LA SR ARG T R TR, SRR, A mDE BEIR ) R Al 55

H, NEFXE A, ERATESIR

e

o L 4 AR K s 2005 4EDASK, A 7 K B R R TN 5 S N TR T 4
FEI, 9RO T MR KA, A RIRATHET BRI S A 1), HEERR R AR AL

G HA R, DIRIRAETT s HIRE S 17 2 7 KO 5247 o

AN, FAT M AT L2 F A DR AR DU AR BEAE w9 2, e ml . B
B BRI — R SRR 22 A7 7 i 5 EE A 60%,
S w) b BONEIL . A AAE R A S AT B AR LA AR R ZE 57

Ep NG EE RN ¥ SN ]

G by AT SRS S AL R AIITRE, FLS AT T b A R AR A7 2 K

F St

(2) RTHFRBMHER TR

70



DX

PNEESTIE = 3

B 2 100083

WUYIGE Certified Public Accountants.LLP
JE T U X A% R 1 = Room 2206 22/F Xueyuan International Tower %31 Fax:

22 [ Rk 8 22 /2 2206 No.1 Zhichun Road, Haidian Dist.

Beijing,China, 100083

WG ISR, AR A HES TR LA T
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Wk Internet:
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AL Jio6

WH 2025-09-30 2024-12-31 2023-12-31 2022-12-31
1 DR 37,839.73 27,068.12 27,276.82) 22,962.51
THEA IR B A 443.04 638.38 296.81 221.25
BEN 1.17% 2.36% 1.09% 0.96%

s FREHE, ISR, AaF Y m LTI E] 538 0.96%-
1.09%- 2.36%F1 1.17%. IREHS IR, A7 5T AT A &) TH A7 5T A HE 2%

A7 BLAR A LB et T

MR | 2025-09-30 | 2025-06-30 | 2024-12-31 | 2023-12-31 | 2022-12-31
JE T Fify P N3 8.46%, 10.40%, 12.03% 8.01%
BURRIR R g 16.95% 16.44% 14.08% 11.69%

HE S ESa 6.22% 7.36% 5.25% 3.27%

g R N KA FE 3.72% 3.45% 2.76% 2.25%

RS AL A KNI 4.57% 4.35% 3.49%, 3.82%
e Re R g 23.33% 24.08% 2.61% 1.21%
FHE R T 10.54% 11.01% 6.70% 5.04%

HAERHL 1.17% 1.44% 2.36% 1.09% 0.96%

T T FEATEATEC A R R ER 2025 4F 9 AR BLRBUC BN A T 58l , AV ETXIE
ST, EERANRFIIR 2025 4F 6 H AR A S

HARD 0T

OTEABER T, RS HIR, AR 1 FELLNAAS S 0 86.70%-
84.10%- 79.23%711 90.61%, H. 1 7 LL A7 5% 32208 5E ] 258 s S Aar il b 55 AH R A7
B8 o WS R ARSI 2 P g, H AR S R AR R, R
TG0 H IR SR A BRI, 2% PESR I I H JE I PR CR A X AR 1= i R SR A ]
MY IZISE R H G, SRIGAH B HL - e S5 AR . PRI, RS A AE S
oy sE R B EADRE, %55 JEMREIR R A% 0T AR B2 2 P R IE T
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I, 22 =] il 2 7 22 9 R R e i e g Al FL g v e A I R 22 T R R A
PR HAL, ZRE OB R BRI L AP REJ0 L ORBERE 55 T5 T B 1 e A v
BORPERG, PENIRE - HoE . 5HBREIERR, MRS i, K& )AL
P B BTCVA P BE I T SR B A ) KU A AT 4%

LAk, AFIEFREIR TN 2R AT e . B e v X B YR AT i 2 bR vEAL, TR R AT
EHT 25 AR . IR, AFEE R = G . g0—r= iy
SEETE, MW Z AR, DAY KIE AR AT E 77 A . TS
YO, FERARIRAE T 2 HAL BT aT B 7 R A A DR XSS

FKF EATI AT B A FIAFE TR ER S I, 45 & ATHE BB RIE, REFRRIGER
[R5 S G R AT I 2 B A% 0] 1 B (8] & b 8 R A7 00 R W B 4, [RIAT L AT LE A = 3%
KA T % TR

MR 224 K B A% 1) ) BRI B 03, AR 2022 4 12 A 31 H. 2023 E 12 A

31 H. 2024 4£ 12 A 31 HA12025 429 H 30 H, FEKEE AT 1 FELINGFRR S
e

TiH 2025-09-30 2024-12-31 2023-12-31 2022-12-31
KA 94.82% 95.42%, 94.17%, 94.64%
AR 90.61% 79.23%, 84.10%, 86.70%

WRAE FREE, 75 LRIR N, AR 1 LA IR T 220 KR, Z 57
FEREET PR A FNNS LR X o 2> FIAAAE 58 28 BRSO il 55, i
Z AN MR EE R & Al BAr, 2% P SRIGIHE A~ ih 77 58 BB &7 52
PR RS, P2 Sl e AR R RN, SEUA RIAAE— U 1 4R
PAER SR R R s TR 2K R A TR B, ORI Kzl
%, B 1 FE LA S g s T A A

QFEAF D AR T TH, s WA AR, A B MFEATIL AT E A 5] A7 01 4 R 05
AT
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AT IR

WA 20254E 1-9 A 2024 SEE 2023 £ 2022 £
&7 Hig 3.08 2.14 2.32 2.51
BURFIR 1.00 1.15 1.24 1.18
HE HL S 1.89 2.08 1.73 1.85
B N b 2.87 2.73 2.58 2.29
I GINi 2.22 2.48 2.49 2.14
Hrane 0.85 0.51 0.79 1.03
AT AR SFIE 1.98 1.85 1.86 1.84|
BERH 3.01 3.24 2.69 2.43

BUEHIR: AT HL A T A T 045 HdE
W AT AT A R RS ER AL A 2025 4F 9 H 30 HAERIKE RE48, K m 8 042
THH 2025 4F 1-9 A ATl b AR FE R FE R,

MR R, I N 2 m A7 B e R R B O S (WL IR T =
JEDRTHEL, 2023 fELIOKR, REFERAT =FEHAF IR GRALALERD 725008 2.11
R 228 IR\ 3.01 %) &

BT RATI T LA R, A AN, AR IR A R S OEn] i 2MHOKEE .
AL R, TATM PR . ARREL “ DA™= RAePEAE” HS &1
B, RIS D & 2 A AR TR, JRMRLEE A7 5 BRI S B 5 5 R il 1 A 7
THRITF R, IntRA7 e s E R . [, ARNEEEARTIS, WAFRZEE., A
SRR AT PR AL BT AR AR R, B IR DR B R R B0
AT TCE T A= (A 0, DT vo 8 F 284 (R P 2, 77 R R J2 T PR S A
BUR R TCVEAE F IR U

OTEL] L 5 T, SR, ARETFHR P17 U 2R A K 3,
FE AT AR RE s 72 o R A ZE A2 0 b o 2 LR R AT 7 i 4, 78 i L 451 20 39
110.45%- 101.55%- 136.67%F1 119.77%, FIT HA & M KA T$R A7 BT R A 11 5%
P R AR X T 42
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@LEAF B a 455 7T, s TP 2 7] R A7 7 a0 S e R e, R RE
HH 7 ot B0 5 e R BB AT, (B T2 2 5 A SR R B A b 55 1 i 2 ) R
ISR  RIWBUR AR K - IF HL, GnHT I, 22875 7 RIEIH Fr 82 IR,
PR T H I R R AR RS 77 i 7oK (RN — @i ik . 5HE
RETERR, ARy B, KL, N B~ F AR 5 e Y] 45 5%
AT, (E R 0 3 B0 BT SR A7 L P JRURSE AR R 7] 425

O BRI, RN, 27 e R B s B A A R, E
I A R YR LAY 55 7 il B O S B B A 23 i S R BE IR T AT B R 8l BT RE IR Th
AW i P b . bk, AR E P B IR SR, i A 2 m
O T Iea RIS 2 TS, IF H A F B HESESOREEAS, SR “ 00k
XUPETT 7 LT B BEAES , AIHEAT “ARUERCAR” RO BRI I, JHESh A RER
Pk B il A I BEAIR o

DRI, 55 TP 28 ] B0 i AT BRATY, (B RERS ORIFAE — € BRI KT,
I HAR A AR, Am AR e HEHSFE S Y IE, B2 BN VAR A7
AR SA . BB S ot s, D7 i B 2280 T S0 DEORAR T SR AN D (L
FRT RS A0S AT 92

gi b, NEF B HE S THR R A 7 A ISR, A FITHEAE ST
HEE AR BORB LEBIR T RAT AL 2 =] o FEAF B HE S THR BT I, A7 51F
b AR R RES . AR R T R A®, 2T LU R

OFEIT PAE LR R BT, ARIEFITRAL, HEMEIR, EFiTH
o RS EE AR i R R R i RTE P BRI 23 00 110.45% 101.55%. 136.67% A1
119.77%. ETHRFEMRFT, ArFREEEER R, MR, AnfF5RHE
FERRAYHIN 2.43 IR\ 2.69 K 3.24 KA1 3.01 K, =T RATILA FIKE

@RI, A FE P RAA L KRR se e i g Al . BB Ak (e
PIATD AU AR % i, Horp b4, BT AR Skt E2, &
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JUE S B BE S R A BAREIEGR, 5 AR R A, HRIH
HECNRGE, PRI HEAE, &0 RHAFRAE A KSR,

OSBRI, ILFR A FREL BRI, KA EAC T LA 7
2o S T e AR E R EAT R I, A5 Jode P Re s & H A5 5 2 A 5 17 i
o R R R S BT T BUR AR . TEIR Y B XS AR AR

@y AT 22 AR f s R H T A ZE TH SR BRAN HE 2, AR5 TN A mIAE P
KT d AN R T PR AN HE 2

Rk, 2w THRAE STk e 5 A SUR B LR T RAT ML A =], R 5 A FHE
FATHRTE L AP DA PR R 2 P R S s JEPRLIE Y R Ao 427 i
AR B S AN Rt SR e S R B A ok, HoA S Bk,

(2) BREEFNEESE R

1. ZEEF

K ERFIL RIEN SR T LU AR

(1) ERRAT AR T LA AL AR BRI W
(2) \RRAT NAFOINA S FEF 1T F G0

(3) GG BT B SOl S5 16 0L, b kAT NIl 1 SEAIN RIS G 2
TR R KA

(4) ERIVELZEBM ST, Hitikd,
(5) B [FAT AT BT 450« TR IBUR A7 0t J81 36 2 A0 e Bz, 347 6 B 2 #r
2. BBEER

e, RN SN
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(D MEHIFIAR, ~a] R 1 FEAF ORI e PR, JEH K@, AF
1S DA A7 57 0 3 20 0 2R F Y S S5 AR SR O AF B2 2023 4 2024 7]
ke 1 FENAFLOREA PTG, R SRR L AR AT % DA g5 ) A
BN IR RIWBCR R AR YE  SRIGBCRH BB S A58, B AR
FHFIE R E S RIWRE SAHTE, BT SR

(2) A FERR A 5N AAHILED, B 5 RAT VAT EG A W) B A7 AR B R
St NRFRUERINTHER TR B A T I, I IRR, AR THRAE SR R
FRRBI L OUR T AT AR, REAFETITRE . A IR RERIR, &
JURER BTRRUS  RARLE P PERGER . XHEP ShONUACH B SRR HE R S R K
K, BAGHEME.

7N RSN, EE R E TGS B AfRE LhE%. MEUk
ARG TP KPR RE R EEYE, NMATREREEKKRE, HEER
TARTEE. BEFEDHRER. EBREFTR. WEMFAELZH. EREM
B H 3z RERSUTRERR . WA RAEERE, B0 RIT MR
Be 1 BRAHRE BAR BBk & HE

(—) MR, EHHURETEEH. B-AREE &S MEKHE
BRE AT KRR R R EE ik

1. FshtbR, EFHERETEES . B-AHARE EFHES KN IRE L SE N
T

WEIN, AR R ER R LG A AR RO T

Hhr: Jit

B g 2025-09-30 2024-12-31 2023-12-31 2022-12-31
eIk A 166,093.03 150,592.06 135,006.05 113,563.13
B A 37,396.68 26,429.74 26,980.01 22,741.26
eI iR i 104,451.19 90,061.62 82,983.32 52,947.14
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AR SY i 229,132.95 213,239.27 198,253.36 155,670.35
TSl 111,448.34 99,280.63 86,587.33 54,499.74
sl tR 1.59 1.67 1.63 2.14
HBh R 1.23 1.38 1.30 1.72
TR 48.64%| 46.56%, 43.68% 35.01%
R KB

(1) 2023 4F, arlfsheE, #ALRTHRES, BEffRgngs, *
TR OFFHHFETRS 11,574.12 FIoBANERETIRERIH, SEIRM TSR
B AR TR . WS AR GE, 2023 4E, ARSI AU _EAE T Y
K 18.88%, X THsh MR KIRREE 56.73%;: ©@2023 4, A B KIE K,
PN B RERE K 57.80%, RO IT HIEK, ARSI INE MR R, SRR
AP R RT AR IIE 22, 2023 42 5] ST KA LA S48 & v E AR BE IS I 14,129.64
Ji 76 @NRLN AT B A RV BLER A5 , A 5 SR FH R 5 LR AR 21 1 5
i, SECHARR S TR _ AN 8,843.42 Fit; @REEE VIR b, 4 H
FARIIE IR A 4RAT (53K, DANRRB 4, SEBCUFERIAME R KIAMER &K —FEN
FIWIRR A MG S TG 7,752.89 Jio6: © LR fifiim )AL, SEAF 2023 F
UGB AE I K 58.88%, S & T 58 7™ EL A 27.35% MG M, (645 5% 7 15t
A i

(2) 2024 4, AR, HIRE LEEAIEK, B R0RgE
WA o B A5 BRI AT S K 1 R A Sy ] 7 M RIS A o A LR
TR B8 il SR T Xof 3 4 I 1) 52 ) B 22 A FH SR SO SR W AR, 5 BSR4 S AR B n
9,362.63 3 70 SEIMMERAT & AN TR BN B 4, FEUCAFEK I  K 3,799.33 it
SZUCEENE, REAF] 2024 AL EEEIE K 14.66%, GRS T 5 AN
7.56% IS8R, B U AT 1

(3) 2025 4 1-9 H, AFJFsIER . Ba AR EERA P PR, 55 ffiis

MR, FER ORLEENF WL, IR WAZEP T T HEHAL
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SEVUZREE, RO TR BRI, A RFER = ERAT & 1T, FEI M e
TSR P AR AT T 3,484.04 Ji0. MUCEESE/D 2,763.14 T,
[FJ I A7 BT HG N 10,966.95 T3 70 @£ R £ B T BURAS K9 0 14,601.19 T3 TG
2 FREER, SEARRE T E) R EAERIGE (10.29%. 3.65%)
PR TR GG 0E 15.98%, B/ SIS IE 7.45% 08K T MGG IE 12.26%, &7
TR FIE A FEE o

Zib, mMEMAAFRSIER, HE R T, AR AR, THS
O\ F A S A R < AT RS H o N0 M R K IR M 4 1 3 R AT
AT TER Ko

2. DOER R B AR TAT ML 37K P R JR R R A

E1-S=F o PN R ETE N AT N A NI S O R S RV

AT IR

b 20254 19 A 2024 4R 2023 R 2022 4EEF
& i 2.20 1.26 1.19 1.63
BURR IR 1.55 2.00 2.32) 1.82
HE HLS 1.85 1.69 1.37 1.34
Ry N 3.58 3.35 3.40) 3.67
IR LN & i 3.34 3.52 3.75 3.01
Hrhe 1.40 1.07 1.83 2.99
AT AR SFIE 2.32 2.15 2.31 2.41
BERH 1.54 1.62 1.70 1.46

Bl AR WL w5 W 55 HE
A FATE AT EE A A RS EE A ZE 2025 4F 9 H 30 H BTN T AR A< 400, - DR 0 4 K T 959400
PR THRRIAT MU AT BE 2 ) 87 WA I 3 ol e 2

I, 2w RISOK R e A i E F A BT RE L BRI X ORI,
R TFATME P RI7KF o 22 57 1 B DR AR Al 2 TR 77 i 2 < N P ST AE — E 22
5t P P A AR R, IR AT BT AN A o 23 R AR 3T PN 0 2 T 46 L i
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Foy TR ISR P42 P, [RAT ML AT L2 =) i v e 2 2 1
PR e ) (Bl AR A, BT MSOKAR A e R AR T A ) s 22K
Fr EEMET T A3 K Barhoge ™, B ARk, IR MK
AR R ST A
(2 MATEHERIEEKKRE
B IAIAR, A A RS .

iz

B Jigt
WH 2025-09-30 2024-12-31 2023-12-31 2022-12-31
AT AR I 8,000.00] 13,099.16] 4,972.00 3,970.76
P bR S 5 1,955.79 1,235.47
it 9,955.79 14,334.63 4,972.00 3,970.76

WRAE LR, 2~ F]AE 2024 SERARIE B RIR R, E 2RI RN
RE U Ll A AR e b 55 R BROg 3G BN 1 R R R YR 55 AR A MG, A mT AR, B
SERS AP RIAE o R, 2 WIARYEL 95 A R SR, R e N 7 (R SAS O 3K
A FH AT SR SRR 70 R B3R - 2025 £F 9 H R MAT -4 B AU 2024 SEARAT il
b, EERWIWIH > DA ZIEAEA B, K ISR AT T

(2 BERITANETRE. LEEHAER. BEERETR. WEMFAE
B ERBRBRIE S ZHE RMERBRITREEL. ToRMEELSE, &
AL B R AT NG BE ) RAERE BB S E sk ZHE

1. BmEEHL

A 202549 H 30 H, ArRmMi
SIFEENWT:

=
S
o
X
&

WS oL. AT TG Bt

AL I

17
%4 14,134.80 1
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I H &M e
LG A 7,025.49 2
2R B4 3,751.35 3
BT L R - 4
TR RS RRESNY 17,408.94 5=1+2-3-4

RIE - RE G, = 2025 49 H 30 H, Awn/ A H TR R

SEMMIN 17,408.94 T3 7T

B NI

A, AR GEEIAAE—E RIZETE, WE H1 28 Bl RAS N 55 55 P Bk
ZEF TN, 2022 45 2024 SEHE], BFES VUL RTFR LS H3 41

=]

AR BV BN 725.67 70 5,594.46 J3 700 5,993.74 Jit. W ERHAES

WU 2ee im sl A B e R R8I0, RS 78— IR A2 0T 5L i, HLSEn
AN
=

FENBI AR E GBI ERERRE N, BARUR:
B JIT
TiH 2024 4F 2023 4E 2022 4
= E BTG
e -154.73 -4,124.05 -1,288.97
b= R ]
AR BT A A B
e 5,839.01 1,470.41 -563.30
SRR
VU 7 s 3 fin i 5,993.74 5,594.46, 725.67
WA Ia{E 4,104.62
2. ZEESUNER. BEBEEFR
WEMN, AFLEEESIESRENIT:
BT JIOT
Ui H 20254E 1-9 A| 2024 4F 2023 4E 2022 4E
R T . PR SR I 4 43,785.30  65,794.22]  49,702.31 31,935.25
KB R B IR I8 1,737.95 1,349.04 1,563.17, 960.38
W B HAh 5 281G S R4 1,677.97 3,681.25 3,826.58 2,902.52)
ZEENIRERN DT 47,201.22  70,824.51  55,092.05 35,798.14
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HH 20254E1-9 | 2024 4 2023 4E 2022 4E

) S it 52595 55 SIS IR 42 16,559.84  26,845.33|  23,339.14 15,760.24
SCAPEEHR T DA K R ST ) 346 19,729.51]  23,448.41]  16,343.93 12,005.40)
SCASH IR 25 TR 9% 3,162.25 4,029.18 4,309.79 1,677.92)
ST HA 5 2B B R I 4 9,536.73  10,662.57 9,628.78 6,917.88
2B IE N IE /T 48,988.34  64,985.50  53,621.64 36,361.44
GBS ER R -1,787.12 5,839.01 1,470.41 -563.30)

it FRAEESIINEREN, NA R REIE TN RN ESRE E
ML

HhL: Jit
A 20254E1-9 A| 2024 4F 2023 4E 2022 4E

T MR SN 5y 1t G Rl B 7 R0 21,160.29  24,644.33 19,887.66/  30,357.31
2 R B TC R FH 8 3,751.35 2,676.67 1,952.78 1,626.79
AT RSB Bt & R - - 6,644.260  18,056.64
HIR B XA B &R 17,408.94  21,967.66f  11,290.62|  10,673.88
V) ST i 32595 55 AT 4 16,559.84  26,84533]  23,339.14  15,760.24
SCAT 4 HR T DA SO IR T3 A B34 19,729.51]  23,448.41 16,343.93  12,005.40
SCAS PR % TR 3,162.25 4,029.18 4,309.79 1,677.92
S oA 5 2 EE B A R I 4 9,536.73 10,662.57 9,628.78 6,917.88
ZEESIIER /Mt 48,988.33  64,985.49  53,621.64  36,361.44
RARLEESHRER Y 5,443.15 5,415.46 4,468.47 3,030.12
i H 3.20 4.06 2.53 3.52
7 i A AR B (U 3
?&l}ﬁ%%?—%ﬁﬂ VL EFENNER 16.329.44
HNE R R ERERE R ’

3. HRMEFREETH

FHE 202549 H 30 H, 275 HE

-+
xE

11 16,309.45 Jist, Hoia 2R

—ZEMEF B H N 2026 £ 9 A 21 H; AR KWERETT 3,298.44 Jiot, Hbi

81



C"}A KAZE 2T % WUYIGE Certified Public Accountants.LLP 1% Telephone:  +86 (10) 82330558

LRI X % 1 = Room 2206 22/F, Xueyuan International Tower {% ¥ Fax: +86 (10) 82327668
22 [ Rk 8 22 /2 2206 No.1 Zhichun Road, Haidian Dist. W4k Internet: www.daxincpa.com.cn
1 4% 100083 Beijing,China, 100083

Ja B — AR BIIAH N 2027 £ 9 A 24 H: AN BN KSR E T
3,407.75 Ji7G, HAE RN EAR R H N 2026 £ 9 H 21 H.

GES P BRI AT #e 5 AT 22 HE, R 2026 & 6 A 30 H AR AT #4558 ik
1T (BRIE R E R, IO BT RE T2, AR O AR A] B4t AT %%
HER R, PR BEANE R, WA REAE I 2 jl B AR A S 45

FEN T ATREZRF, 2026 £ 6 A 30 H /G 2N fE A It 4,236.00 5 IG
— 4 N B B SR 100.00 7506, KIS EISAE 2026 4 6 H 30 HZ 52
Mo GEEHRMERIIAR S FEEHTE, EARRTEGAAASENRE, AR it
AT B AR 7,737.63 Jiit.

4. TR E X H =ZHE
B 2025499 A 30H, A FEARDH EAHEMT:

WELH | FELH (5 %gﬁ?&%‘%ﬁ B BT PR A BB 5
PR TR A . T
WAL EE R 30,757.92 316067 e 4

ZiE R R T LA B 7 BRI o B A IR T A1
A1 PN, 2wl RI BN ) AR B e B e I H , M 3N 27,597.25 Fi 7t

5. REABITREBR

A 2025 4 11 H 20 H, ARMRITHRERIE A1 156,100.00 /576, FAkERCAE
F&E 21,639.14 JioG)a, A 134,460.86 J3 60 LLEHT .

6~ HI S ECAIEE

WNE I ZAE A RS RE S N 4,435.36 J396. 10,257.10 J3 60 2,394.07
JiTe, A TSRl FrIHMERY . RIS 3 Ao, Bl =) S BT IH M8 /T 13 A
TR 7,611.6 JioG. 12,865.19 J370H 5,.876.79 J3 TG

0
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2 oy S5 R KA S A A IF R AR L b ST O, 2 MRl — S 1Y
EBLIT IHFERH AT A 5,876.79 it 5, FRBBCHAEAS IR Al #4647 82300 a) 3 Ok
FEAAR, WA IR T RATAFSIAIE N, A FIIA 55 7= A BB R WA BT 4 R e A1t
N 35,260.72 JiJto

[, 25 A AR I H Wit B, AR BEA IR AT 3 A7 SR X N AR R S 50 H
) T+2 28 T+7 &, WX ARSI E 15 AR A A5 A7 S 30 N 7= A2 1) BT IR R
HIFAE A 56,489.39 Ji76, HARTHEATE.

B Jit
WiH T+2 4F T+3 4E T+4 4£ T+5 4 T+6 £ T+7 5

A -331.29]  2,978.83 6,104.99  9,093.17  9,093.17  9,093.17
T35 0.00 467.21 1,077.35 1,604.68 1,604.68  1,604.68
FLE 2 H 104.39 208.77, 365.35 626.32 835.09 1,043.87
BT IH Wy 33129  2,116.74  2,116.74  2,116.74  2,116.74  2,116.74
Sﬁzﬁﬂgmﬁ 10439 5,771.55  9,664.44 1344090 13,649.67 13,858.45
AR IRBER T B A IR AT B A S 8 N = AR 1 BRI IR B BT 3 Rl & 56,489.39

7. BEABBRAT NMEMRBE 1 KA RE B AR 5IERZHE

AT AL AT SR IYIT], X6 24 W) I < I 3 2 B R A 4 ) i o R A N SOAT
Ao AFIARKAT TF i R 0 e B AT 52,193.27 J378, BB AT EE 6
FEAFEEIA K B, B NS AR, A U] B i SR I 2 7] /5 324
AL T -

AL )i

A BIE | B2E | BIF | BA4FE | BSE | FoF
DR ES SOl 0.2% 0.4% 0.7% 1.2%) 1.6% 2.0%
MEH (7o) 104.39 208.77, 365.35 626.32 835.09  1,043.87

VE s MLUE S R AR IR AT B S AR B < LS T R R A A B SR, A TR A e 6 2 2025
141 HE 20254 11 A 25 HIE A B AR SESCRAT HAIFS0N AA (1 6 SRl e
A B AEAF S SRR R A A E
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Y I8 BRI, BRBAF SN R A NI, WASHAN A F A1t
TEEATRIE, 3,183.79 T3 70 AR A B 45t BHHRT, A A R AT AR A1 55,377.06

JiJGe

gh i EREHE, FEANE S I RAT 5RAG AU A A Ml B2 IO LT, 0 4 w4

fihE IR G ML

AL Jio0

TH X HEIGTR
iiéggﬁzmoaﬂm?%ﬁ%ﬁ s 17,408.94 A
L = A A FEAE T EN IS
géggggﬁlﬂ%&, S B AR I 4 4.104.62 B
AT — A BT TH A 1R 5,876.79 C
A 4% e £ % W O R Ak (1 B
zti@%%klﬁ Ef{%ﬁﬁf%ﬁﬁ%@ﬁﬂ = 56.489.39 E
ST IR AT R S ’
(hve/ 9587 119,140.47 F=A+B+D+E
AR YT A A5 B S T LA 1 AR S R 55,377.06 G
TR A AR B 0 R S T 27,597.25 H
AR R E T 16,329.44 I
A BT AE S H 7,737.63 J
RSN REEMNNEEESH 107,041.39 K=G+H+I+J
=1 RS IE AT B £ (F>K)

gi b, SEARME, £ R RARATIRGPEERS BN BEL T, &
A RFEEAT L 55 AR IR S 3000 H = LR A b AF B Bt 4, REfs R BB AR I
RIS SINN T ERALE, UGB SZH . A B AS A BB S &

Rl E RAT S

[FI, #2 2025 45 11 H 20 H, 2 &) AR HERITHRE RE1E 1T 156,100.00
T3 TG AR BRI AT N Mb 45 A O #8000 H I SR I B TS R R, S8
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BUEEAGTR 1, 2 w) ] AE P ARAT 5205 07 RS Bt FH A iR B 5. Ak,
I BRI B A B AT 2 HE, IR RN L RE T -

() RERFNZELS®R

1. XEEF

KT EBRFEI, RN STHIRICT LM Z B

(1) EBRAT NE TR W55, RRS) ER s bR B fie
ST R e R S 95 F b, LUK NLAS SR 5 O 5

(2) FRBUKAT AR TR S N Bl LR L B LR B R AR s 1 704,
45 W 55 BelE AT i

(3) 2 B[R A7 Ml AT B2 ) ST P A A el R4l 45 2% AT b2 )k 35 1 DLt
ATREEL 23T 5

(4) SRIURAT AR TG I AT SE AR AR SR LB B FFREAT 20475

(5) BFRAT NSk B REBSWIA. /2 TRV, RATREW, Jf
Ertr RRBAE X RAT NEBRE ST AT 20T o

2. BEE®

o, RN 2.

(D MEMA A AR R B LR TR, DB A feRiEm, EEE5A
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AL TG
%Fﬁ&ﬁiﬁ E & _IJ: El &ﬁm E ﬁ% %ﬁzﬂaﬁ—‘% ;Fﬂ—‘%@ﬁ %—iﬂa i 7% 7;:'?73@]
: N s .
5 MHEAK SITRAAR | A 20224 | 20234EE | 2024 5EE |20254E19 A 2% g
it T L AR B
P 4L 1) % 3 s o - .
L 42.68% VE1 dE 106.20 7431 1213.920 139443 7
H
) g%gﬁﬁ%u@ i 2 RS it i FER | RER | AE

1 R TR E A 2 DI RE A TR 7 T S VEN AR Y 12 4, H
R 2 4, AEPPEE N 10 . BEVEWEE 3 TG, B 3 IR E 60%, 4
IR H 80%, 2B 5 FIAfEE 100%. WUH #77 f5 4 5= 48 W firh o] sSE I 354 B U
29,911.32 /i 76, FIHBEFNE 6,911.88 Jiyt. HHEi H M % MG R 17.54% (Bif5), $#5
[FIWC I 7.63 4F (i 2 45, Bie);

VE2: “PHLWRPOEEIH” NEBE LT RG

2, WREBREAEFTAKERE
(1) FTRFEZA B RE R E D7

MAEBXSKTFALBVRASRAS IR E, T 2HRTMAENELT
WA AENE, BT

DREMERHELITLENSEFHAR BB REIE, £ 2022 FERGHEHE
KE, 82023 54, ITEHFAN “TOE” AN THALERE, MEMRFHEL
EMHUPEERRFAMZ HALEHBRTA, FRoRBWAEEERSIEFLRE
RAIFREALEREREY, FHAMEMRENELS SR RBERAIHRY ;

QLS Rk, MEMABHEEEPERIFLEENRAH, EPF 2oz EHHL,
FH AFEH KM, FBFF)EZ R EK;

QOMMAEZABEZREKLE, BRLAIWE., ABKAHEFELTARS
KA, $RAMEE—F EIK,

(2) AAFLREME S NS b g b ik 547

SATR B AR AL RN B RE ) R, MEMERF LR EZML S LT
NERFRLGERAE, UFHEF, AT, SuXK%EHP]), 2022-2024 £ &
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A N B AN D TF

¥ AL
2022 & 2023 5B 2024 45
8] I B
283 B3| £&3:m R E 3 o 11 Bl b & 3
) =R PN 171, 351 15.96% 146, 672 -14.40% 92,173 —WJ%
#E Ak
JERs S F I 29, 097 -0.77% 10,419 -64.19% -51,405 —593. 37%|
=3 PN 44,538 -17.46% 32,328 =27.42% 39, 629 22. 58%|
HALA T
3 A4 A 11,941 274.81% -23,307 -295.59% 2,051 -108. 80%|
. EL 3 SN 180,201 -35.30% 138,194 -23.31% 115,961 —16.094
ALK K%
DEE: S F P 548 —95.33% -23,521| -4,393.99% -24,594 45%

ARAELEHE, ATLRERMLGFH LT ALFRAZAKETHRLES
WG HRe NEAMKFEAORBAYEZF LT A LG EHRARALET R
£t

L, KTLRAE, THFTHRRATLEFT AT ILHIARE, AR ERKA B
RERTRARLA S

2025 FUASK, BEAE ML AR RPN RE % 7% SRR B B ek R 2 5 ) ) 2% i A
B, TR SRR, A AT SR I . AR 2025
9 H 30 H, REBKEATREHAET 8,186.67 Jit, BAZE 2024 FARMIT
FAUEK 95.67%. 2025 4F 1-9 H, U2 ERSEBUE W ION 12,724.99 57T, [FIHCHE
K 110.21%; BRI H SLBIZHF3035 1,213.92 JiC, 5 2024 F44F 5L HL
LUK 1,533.59%.

(=) BIRFERTERER R R BN AT RE RARRSERIE &S m

ARSI 5 AR GBI H 77 5 43 J8 A 8] 10 S A T Ui A R
YR AR ERZE R, ERMITRESIABIRZ 2 —/ (W) 2. RIRFERI
HARG RS H IS5 I X O S BCR, AR EA R TIEA ™ T 5 & 5112
HSMERRRE . 77 i AR AR S 4 SRR S5 5 T X L, 2 53 BT
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OSSR 7. AT T 3 R4 & P BRA G @RiT o4, AT
1. & T3 R R4

EAFFLXRENHERT, £ GPUME AR EEREK, o E
LERMHIES, AR, REIBNEGRALEATEEFT AL L. HE5KFE, Al
REBIREEDEELERNTFRAEGRELE, HANERAGZELTRT, K
£, ZRABRHANEFHREFSELE, KA HDCEELFE, . Likkit
eV, BABKERBBIERS, EBE L AL INETENE, LTS
RERNEARZSHETR, AREREZ. KA THEEARSF TR FLLLEA R,
CRATEEIR, ARREZAD ZRRES HWTHEE, XATAIRERABD
ERp AR, REEKIALKEHE.

2. BPRETE

/) 8] HVDC AL &= i3t I B AR A ER M LY AR S, BRill, ©REF
KBCREEERAL, ARSI RAE P, STRELADE P HEHAR
Ro. hEXEPFRBERAR., ITEARK, AKEHRZR, BB AERBERKF
2REG, TRENFRRE, TEORY, RREITEHKPR/Z R RITFHE.
Wb, MARBREPF TEBVUMEMR EAAFA A EEL, FhEHH T, F
Bk, FRAHP—MH12AA, LA BMCAHHDC FF Rms, THREELE
B, FRAEBIGK, FRAH—MY 3-6 NA, BPrFAACARH. 9
KEAMARTHREZEREF .

LA, BRilRERABZXEGTA R R EZEAMEMR S RET L
B RERNBRMEAF, mARFRAD HWAFEEA LA SRR
EPHEAFTHALEARRA, BRB@ITRELA DS GRFAEERRT AR
}BA AMARERTAN R,

(=) BREEFNRES R
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1. XEBEERF

K ERFEIL RIEN SR T BN B

(1) FREUATUCE (A1 48 2 S B W45, 2 B T O 3 3500 15058 et TN S i A 5

(2) FREXPY 22 B 2025 £F 1-9 A 5540 ATIRS BN H R % 5K s

(3) PFRAFAARN G, 1T IR S 800 H AR IEHUN R0 TR A 53R
RS IR 2R TIF I M AT IR S350 15 06 AR R 53 350K G

2. BEER®

oz, kA 2.

(1) BRSO A et RIB T, 2R TSR RIEESR B
BSER T E TR 32N I T A Ak Eh R sE gl AT 38 i
BRI IH AR 2 B IS5 28 & PR e, EL I H A0 7 BRI B, 7 B
eI

() ARFBAAR ERTRFEEA D 20 bR E RAFR. &P BKR, L%
BREAHINEFTRALAEERESR, ¥ AWMAEEADKEGTAIBERL A
RFBZR B REXTAIR R,

=N ARFEEM A AEARENTEZ R EEMKNRRE R GEE, ROFE
AT EREERRLRL TR, HOLEMGERE AR REEMBERI TR 3’
B RE BN B A7 K BAE L, BFEEART®ARK. P mRE, Wit
B, e RN MEHANCEHERA B EFITRRBRAES RS, BN
FRFHIMEMBIREHRIRE . AR LFHIXHNEERR, BHEEARTELE>L
P &5 BERERE . 7 RIS ISR S H. B ST T X H,
REYKF MBS TR, REMEGEEREEERREWRHER; BERE
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MNMEAR. ER. TRFEE. HERES, WHLHARTHFAEERIHEE

(=) ARFRIE A EARENTOLREREMERA R EGEE, RERFE
AT EREERLLTR, TREMBTRRT AR R EEME RS KR

1. AFEREAEMKRE L SHE T

AR EFH 5T HVDC 7= 5 R AR 7=, bk A 5 R R A & B PR 20 B
R

(1) & REKTEH

RIEA KT 2024 4 H REFF MK ESGTH Ak, 2024 4 K E LI X
P RE (WP RZEHD 8,203.40 1270, R 5.5%. b, ZB— g
5743 1276, K 3.1%; S INME 2,369.00 147G, 3K 6.3%; =k
WA 5,260.10 1270, 3K 5.5%. =7 /ILLE N 7.0:28.9:64.1, A IHL[X A 77
SME 72,984.00 7T, 3K 5.4%.

AR DL TV InE b EAERAK 9.1%. Horr, 24 i b 18 hnfg 1
K 33.1%, 4Nk Tk 14.9%, ZEZ5 TAK 0.5%, &5 TAkEK 9.0%, M
TV % 8.0%, iR AR FF% 0.8%, A4k T K 5.7%. EHA L E T4
MY S A ST 224.50 427G, AR DL _E VAN E NV FTE R N 3.8%.

(2) HIMIBRFEEE

WA ET 2024 FEEREHFITSKES AR, 2024 FE4TEFEND
1,124.66 Ji N, Hb BAEARBE N 3.64 73N, HrpdE®AEND 817.19 HA, HEE
ANCEHE CGEENDIREAZE) 72.66%, . FFERIEE 0.38 NE 2 .

gt b, ARFEATFFREKFRL, B57al eiiFE s, Aaa =ikt 1
FFREFFE N T LR E N TR, BA &M,

2. HERREF R EMKRRE R & E %
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PU 223 71 57 HVDC P2 ik BERE R SNt &l = e bk 8 22 i S (R ) & PR
AT

(1) ZFFHKETR AT

R VG211 2024 4E EH RAVFAL 2R G I Ak, 2024 417 SEILHE X A 7
SVE (WIEZERD 13,317.78 1270, FIHEEK 4.6%. Hdr, S—r L in{E 320.13
1258, WK 3.4%; 5 B nE 3,873.96 1270, #K 4.1%; 5=k
9,123.69 147G, 3K 4.8%. = NIINME & HBIX A SE ELE A8 2.40%.
29.09%- 68.51%. AJHIXAF= i H 101,485.00 G, K 3.9%. JEAH HIZ 51
IE & e X A P~ BB ELEE N 51.20%.

W BB G AR, 2024 4F, P8 22 4 TTAUEE DA_E V3 hnfE e BRI K 6.5%.
BN TTREE . 15 Fid EAZ T &P EE K 10.2%, fishisil BT
WEFEIEK 5.3 DMED A S EAT W ESEBIE K . 36 S REITIEF, 22
AMTIEFHEIE K, BT 61.1%. ZRBk. M. 2SR A Aoz fir ik 4% i
AIEK 9.7%, THENL SEAF A HAR T B HIE G K 0.6%, LU UORT 2544 1]
LB 1.7% BB JIINHRA R o SO ML SCHEAE I 5, 1504 TR R
ST B N N8| NI 1 /% /5 T8I = e e )25 AN N = | A SR = BB IS
4.6%, TR, E AL S P E G 0.2 AN 4 . AR BTTUAE P IR S R
PRABAC, B BEIR A B K 14.3%, 78 AR 26.3%, KFHAE R 61.4%,
3D TR 41.9%, SERMHLES R K 36.7%. SAF AL, Tl A
406 5.

(2) HLEHABFRFFE. QIFHLIB®

£ 2024 ERREFIEEEHEL T, PUREEERBERESE 18 A1, ELEPFEIEAN
SERHT 200 AERHHS CHE SEEH T QU s Sk 2024) 6% fE 4 [E
YT S 7 AL PUEEER 1 ALe BRAh, P AR B SRR B TR R T
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s BV R R BE AR 7 B, AR EANR TP A R PR LR
P2 RO A S B R AL, R SR AR E R AL T = E AT

MRYE P 2T 2024 FEE RETFAE KRG 24, 2024 44T BT R 50 AL
BE. SFEEMERHLFIE R 42,899 14, b EFEK 19.5%. §HA&NE
KL RN & 33 fF. IUBELAETMbA, TR AR A F s A a4
IEIE R 6.9%. MU LA_ERRSSLA, BEART SRR S E A K 6.3%.

gi b, VO BB AT, LR BRI, AT s N4 78
SR S5 25 BN, S5 A IR S B (R 5 & 18, RSN AR R E 158
WRAE, DHUbidlk v 2776 AR LA B A TR, BA G,

3. PREMBRIFIENA R ERE B TR

AR GBI H F 7 ORI D3R AF ) HVDC HJEELE ™ i J HVDC %41
77 i AR RSB 2 SR 43 A 5K R St o AE A T TR A — 8, 4y
TAIE, P22 R Rl B b 0 3 T A /MR, A K BRI R A
W TR E A . AR H AT EF HVDC Bk 8L 5 As 5 HE 3k
R B A P BRI R S N T R, P @ R B U 57 2
FARKTN S T RLLIRNTF R ERE T AR REREIH 2 25 5 3 i ity A AT S 7
SRI HVDC 7= i, DRI 5% AR 7 S b PR 5 7 A AV e B e B Ak 22 1 22 1 5
FNHTZ -

(2D YWHARSEHRIE AR BEER, SFEART=REHR. 7= 5H
KA, W&, TRRENA

1. ARERIE AR EAER, BERENRTHRAER. PhRE
ARG H T2 HVDC BHLARSGEN HVDC BB f, BRI .
(1) HVDC ENL.R %

OHVDC BHLR S R
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HVDC &5 B HEIE RS 25N IDC Hl IT &0 B 5 i T 5% s g
Bt o ZRGKH BRI R A SAEALEEN), Bo&briE RS232/RS485 JH1E#2
HAR 252 0, SRR XEARSE R, AZACH S B A AR e & 5, & T
SN A KR IDC ML BEAFO . B L) ke S5,

@HVDC BN RS EAE R

HVDC #BHL RG-S En |-

ZR Y
FEAAR S H AZWAE L BERAE . B
BE IMW
LERs) TH-HVDC-240/336/800V-1IMW
LI 240/336/800V-1MW
i th 5 200~300/290~400/600~900VDC
T el {205 >98%
RGUEE R >97.5%
D R4 >0.99
IER YN 10KA
BB R (W*D*H)2200%800*2000(mm)

HVDC BN ARG ~=m BT

(2) HVDC fte s

105




C"}A KAZ 2 I % T WUYIGE Certified Public Accountants.LLP FL1% Telephone:  +86 (10) 82330558
LRI X % 1 = Room 2206 22/F, Xueyuan International Tower {% ¥ Fax: +86 (10) 82327668

22 15 b ke JE 22 J2 2206 No.1 Zhichun Road, Haidian Dist. W4k Internet: www.daxincpa.com.cn
1 4% 100083 Beijing,China, 100083
)
OHVDC fit s ER ™= i faj

AR IR GBI H AU 1) e s LIt FL AR R — T ) g R S St 1 98
SN HL S ELIA R o IR B R S R R BOR B s X BT R
HARMCR . SR RO 2 5 ORI L], wl i 28 —18 AIDC Fidls 05 R 2% T
DUt B R SR EE S L AEVER R, O ML N 37 5 S A ve R R LR A
VYIES

@HVDC HEEBE™ fh B A F 5

HVDC it F AT = S 28451 40 F

2R IS H
(AVEISEItRS TH240H100NZ-A TH336H75NZ-A TH800H37NZ-A
R (W*D*H)82.5*460*248(mm)
PN NS 3 M, 380VAC(-15%~+20%)
At PR Y 200~300V DC 290~400V DC 600~900V DC
PR R E i 1A~125A 1A~100A 1A~50A
BES WA 2% >98%
LA R >0.99, 30%LA_F fE
R B[R] 3~10s
ARG -10°C~65°C, T 45°CHT B FH st K4
R T 5 SR 1) R4
NG R R A SR A
gt R HE AR
TRAF A 25 — :
A HH I A R R
iR R

HVDC PR ST
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2. FREEREHTH R

MRYEA T H g et B, BT a5 09 T 48, AR T H T HE T+3 523577 40%-

T+4 4EIEP2 70% T+5 fFiEP2 100%. AT HEIAFE G, it seilsE

IR S 6,240 &, HVDC bt 57,000 &, HAKUT:

7 HE N HVDC

Hhr: B
=] PR T+1 T+2 T+3 T+4 T+5 LA G

240V-1200A 4 38400 672.00 960.00)

240V-1600A - 96.000  168.00 240.00,

HVDC #HL#4 [240V-2000A - 96.000  168.00) 240.00
240V-2400A 4 640.000 1,120.00 1,600.00

800V 7] 4 1,280.000 2,240.00 3,200.00

240V 4 7,200.001 12,600.00 18,000.00

HVDC fitdiE 336V 4 1,200.000 2,100.00 3,000.00
800V - 14,400.001 25,200.00 36,000.00

3. ThEe R NF

HVDC 7=t dim s Bt i, mMENKERERAULEIARS, £
BN T s RO I BV A . 1% R AP R 240V, 336V, 800V =
MNHLEEEL, BHLR SR KT AT 2 IMW, [, 78 iR R 51445 20kW . 30kW.
40kW. 60kW ZEZANIREG, 17 XA WA TIFIZEE= 5 TR, ARABE
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BRI, FHFRIIIFRATAZ D KE T
(=) REWNOEIRABEL . EFTRRBRAEEF
1. HREHHN CEIBANE R

ST nw HVDC 72 B RERUN, RS IR 2 RSB HVDC 77 N AL
b, BARTEOLTT

N

/
HhL: Jit
IiH 2025 19 A 2024
HVDC i &5t 90.09 23.45
HVDC it ik 1,906.89 136.92
At 1,996.98 160.37

e 2022 4FA1 2023 4, AFE HAFFRE HVDC M55, ARF=EIRAN .

2, BEFITHHEERAEESF

AFREFITREEREERS AR E 2“0, (U EFIT R RS
[R5 B

(W) ARERTE i RERTE . ABLFZHIXHNEBHRR, BFESRT
EAEFETLRF. w&51#. B3R mRESIERBARSE. BN KEF T
FIXTEG, BB RFTTF= Bk Sk

1. RRERITE 5 A7 RIRERI B KX BIFEL R

(1) AREBMEIRFEHRTHE KBt

HVDC $hHhgE M, LA PFCHLLC R N 3, A _E SR SR HE =
B FIVR o 3T R AR 1 i P e S M AR B AL Wt H B Er, A F] DK R AR A
gERIR AL S T FE R T il i RS & 45 55 5 T R B R B R ANt R B S ), = G
% & HVDC it BRI A 5 4=, IiiE HVDC 7= 5 P & 5 OB BE TR Am 1Y
IERFAL, FHEAREF= AT, A= i e g IR SR AR T 504
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(2) ARERARTRERTHKERHE
WH AR B H AR REHT
e wh e TEAHE SMT. /8. BAE.
1 =g ~ U KVAS VAN —n 5
T iﬁ‘gﬁ‘Mg el Y P TE
: T, B
. ‘ o ERREEA S T T AT SR
e TiH == Sh - -
Ve g E EDLKCT g%ﬁﬁ;g;ﬂ%m$@“ S A VSR L
- EE . B A B TR I Ak 2
PUMIETh#% DCDC M, K3 | | . I
R 2 % DCDC i, =iy | YOO IRERLASE B
MRS IER . 2 ThAE A
N7 FE T 2 e s 7 2 . .
mﬁﬁ@ﬁiﬁz gg;fﬁ%lﬂﬂ;%*ﬁ‘ﬁ#%% #T%EP &Fﬁﬂ:ﬁﬁqj‘b‘
T [ B0 T L o 2 P, T
S— DR 25 i RIS A B R R Ak, HASIZE T AT 4
RN LR, AN B2 R Fh g
B
- B e R, IS ERE AL SR R AT K 5 A
bl WA . MRS T AR AL ST S A

2. FRFERIE 5 AT RAE WFHIER X F)
(1) FREFLE 5 AFTRALF R
AR GF B A 5237 B b 55 (I AR 2 ZEARBL LA T 5 T «

OFARFR: 27 B S5 27 LI RE N T4, HVDC AR L3
AR TRV SE T HL T o 7 D3 A e, B S BB o O A AE L T L T U R R R,
IR DR AR N FE AR . XA RS, #R AT ROy HVDC T H R
RANAE P PR BB S FF

@4 ARI I ARER B AT A e R s, R T R R
EHL RS A HISAY . HVDC 77 5 A = R 5 A 7 BEA 7= i AR
b, W R R LR IAAE TP IRE , 8w ] LRI S = 22 56 W H - HVDC
WEH AR A R AN

(2) AEXREBHRE 5 2R A5 1 XA
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11 Telephone:

Wk Internet:

ARRGEINH 5 2~ 7 B L 55 B DO 2 BRI AR Ty At L BN
WA FRSH e NS, HEM ST, BAADh.

T T KRERT
err (B R B WA RO LA, R
Mo, Al LA T EEHLAE T
R ~ . HVDC ;= e 5. KGR i T3
L E VAN IS = o
%Eiﬁﬁg Ezg;ﬁiﬁﬂﬂ’*% R bl s e, DA R RO
& SN B R Rk 2
e Ty TR T
i, AR, TS B R,
_ o DR B S ACE . K
NEITN @ﬁ N~ NA El%l; K N > 2 2 =g
pokpy [ E SO AR R e s s sk,
x et AN, TR
G, WTRETEIR MR, PN
T T AL
— R L R0 T e e
EIBE il o R Ry [ D
SRS ARl M. EmR BURTO
BN BUE IS B ARG HVDC R e

() REFEF-RBNLER, BRENEGEERETERMEWKER

ARRGEHINA RE AR EEW SR, ST 2wl £ 5 O AL i S
A7 G AR SE R, e EARRL 1 2B %, IHom 2wl AE AR SR AT =, 2
WHEBRIPE) 36 =1 2 R TP I ™ BRI P e A (SREE BE 4 £ 2 30D
RIRLE -

JH B L AL BC FB R S8 AR IR R A 7 0 B

1. 2B TRAWS (B 2, EESARESRINE, B%& HVDC Bl AR5 KR
i ARSS . BORSE, TRED Y B E ™ i e

i, ISR RGFRIH 7 TN SRR A O R
RS SURA R, S TSl Sy Dy E I E
S 2, SRTHBARI A i SR

i, AFIUALSS B EER TR BRI AT
R, B SRS B A O A EC A
B O i I R AL P RE T, 9 A ] AT R s oL it
Fic F L 55 AUk B S it

2. AT RIS T

3. AT EE T IS AE HoA
N FH A PR 9 i

110



C"}A KAZ 2 I % T WUYIGE Certified Public Accountants.LLP FL1% Telephone:  +86 (10) 82330558
LRI X % 1 = Room 2206 22/F, Xueyuan International Tower {% ¥ Fax: +86 (10) 82327668

22 15 b ke JE 22 J2 2206 No.1 Zhichun Road, Haidian Dist. M4k Internet: www.daxincpa.com.cn
S % 100083 Beijing,China, 100083
W H B o0 R GEAC BB R AR R R AR 7 IR E
. AR TR R |
CRE /A A])D SEfi "
5. e JE T AR &

6. FHAh

() REREMMPAR. HoR. %, HERES, THLHATH
FEE AR M

1. AT HVDC BN R GTRHA ZHM AR RES HEER

NAKIFRIEHVDCEENL A 58 & AL EE AR ER™ dh O T 37030 7). ARk, A7) B
WA v s BB R AR R T 5 B BE B R A L AU AR A% 7 i R,
77 i CAE B A Sk s R A LI Al SEIU R LT, 7 PR R T 3 i
X RPN RIS, bRl A AR R S HGE WU BoRBE 1 5 A 288 O
RRWIP IR, B ONJa SR 55 I RIRAL I SR ZE 1 T iz ka5 IR A o IR BL,
AT EESRBI S N % P 33HVDCHNL R ST HAZ A+, ELARIE S 50

PSR

IR, FEMV S5 SO R IR, A~ m M T “ A RE 2RI RHENLAH 7, 8 AT A
BOFBEBOARXS 5 AR P A S e I Ja i 55, AT 4 s /2 BEHL AR G0l 55 I H
R BN FE 4E b an P PR R . AL, HIEA RE VI bR = KPR
Fths e CNASYERT I Ly, 23 7] C I BTG FL56UE 21 & 9 Hh ) S A R SCH%
&, FRHVDCENL™ P RE S T SEVEE BT AL FRiE

2. AF{E HVDC BRBRGUR R &L KB AREM 5 A

PN ENAME R R AT A, AR R T O BRI B BB E S
TR, LM Bt 2R st et a &R . 2 /E s
I RN AL A, SR ERHE VR i SO 5 AW AT R, 098 DR,
L= dt i PEGT B« e PE BE AR OURLES 26 51 T ML A J « RFERF S BT A Ak 2 5 00
FEALAE AL 2w I IR B b BAT R RCR . m R L mB . sEiET)
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REVEREIL S o B T RIMLURMIBORIAR, 2 7] BEUSAE RAL™ dh P RE A (R I SEEURS
AL RRAE B

TP SR DT R)ZH, HVDCHLS HL 5 MR N R s, DIPFC (RIZRA
BORLIE, REWSI/>T-H0, R REM AR +LLCIER A% (BRI H2A ORI 1>
FHRNIEIR B, AENSRRIFE, IREBIRRCE) NI, AP ES7E AR
[FIYR o - BORBRAR I v L S A I A A e T B 2, 24 ) DK 78 F AR AE S5 F 10
s TR PR T K il i AN E 42 S5 0T T B R BSOR  BEREESE T, RO T
HVDCHERE A H T & 5 427, IEHVDC dh SV Refa b s AATH ), JF
WA A AL, 7= i sE g I IRrER R TR A 1304 .

WRATIUA A Bl 2 5 4277 2256, 23 IHVDCREBRAR G i L3 % Tk
BED A AT SRR IS, JRAESKPRN I R ERAG 1 R S 78 70 ]

3+ BMbAHT R A K RUBTHLHI N SR ST SR B B

N H ALK, B E T DA O D T B i, R SR AN
AR AT R L0« TRAG™ 2B ) R QB S 253, S S0 sm T A 141 BA
v e H ALK, NI SR TE 0 BOR S . #iE2025F9H30H, 2
AR N IES60 N, i 53 T ABHI31.13% . SR A B RAA IR B 0 He
T, B3 Rk 5ERE.

FERMTT R H LT T, AFIET “P7 &+ ke XU B,
T BORWE R SR R PR ERLE BT B R ERT G BORBOR Bl R R4,
N TR R R BRI S EOR SO 77 dh Ao e PO LT A U
AREHT, RS K7 175 T 370 5% i B WM [ [N 877 i 2 A 00 R S SR 7T
HARESE, SRTHERRCR . A UGN A RARTT TR RRE, BT HMENL
ARG S e R PRI BORAR R, R T (1 S 38 1k R 3 (O AL PRt o
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FERA AU R R 5T, A 75 2 P i S BRI & S 06 = 5 SR
b, T2 YEFEBORIR, FFEESI AHTVEBIR B R S AT WL EOR BT, HESHWT A BT A
Rk 2 5 BOR AL RE T3 TT

4. AFNLF OMELE, ZPaEREBBRE

BEAREHEZH, 2" BRI KRR BEZE . RAT DL IR Bk
LAk 2 K ARl BT A RDT T eEsl, & QARG R Bl % P 34, &
F35% . RN, AFPRATEN=KigEm (Bzh. BaE. BE) « LM ESL (]
BB {3 KS=T7IDC O EEdE. =il , SEaim AL EdE +
OB AR, 8 SR AUE R S IR SS, ATRI B B,
REVHALTT N IR SAEAl. P/ R SRl BUMF AL, BB S Xt 2 oo Bt s T SE I
FOREMATIY, GOHRAT . PRI IESR 2 W] EE PO SR ALE FC I S R HVDC AL
T RIRTT R, NBUFELSS =80 D SR & 5 IR = b R e HIA LAY, @
LR T R A S S, JH A T &, W0 R

Zi b, MWHVDCHELREIAR . HVDCENL RGO 77 i fifi 5% S A [BTRA K %
BUREKRE, ~F] BRI GERIE P FEoR . NS, T H SCii A AR K
ANHETE

(B REBEREFNZES®

1. XEEF

KT ERFI, RIEN 2. BAT NERIIEREL T LN B
(1) BRI IR 5 B0 H Al AT PEWT Fedie e, 5t b AT b

(2) FREUR A 2 7] HVDC FEHL 5 58 S r AR ™ fot 4 85 O\ W40 3%

(3) FREUARGZBII H 7 A2 T 305 7 R A 5 L5
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D ViR~ FMRN A, T RSB SRTR S A « BTk 551X 5]
AR A

2. BELR
SR, RN 2. RAT NBITAA:

(1) AR SF B A 70 9 AT K FERN P 2 v BB S HVE, A5 607 SEhrg
BRI R, UL R A S A SR A P A I AR TN AT

(2) AR SFBIRA S TR S H DT b 55 A5 38 0y F RS it B S
EHAER PR SRS HENR . N U A2 57

(3) AR GBI AN BB i BRIk 55U, 15 5 5528 98 < 2 B e b g 22
K

(D WTARRFHEINHE, AFBAENR SR LA AL ERIE,
SR H SEEEAT AT, T H SR AN AE B R AN E T

=, GEUATRAAR. STRERR B B ALBHIRE . FRFRIHE Fr
MDA RO L 5 BREE R AL RS, WTRAIT AR R B BUE A X

BIRZF B B P8 ARG 2K, Wk, SRR H i w2, HEE
KAAGERE. AT EEEBRRHRITARGE SR EELFHEERT

(—) WAFRAMAR

ZIN7N

AN, AT AREERE PR BRI RN R LT
AL BIE

G ES FE =B PR HE PEEE |FERFIA R
2025 4 1-9 H 373,754 385,822 353,858  91.72%  103.23%)
S A JE Ty % Ap2024 4F 356,422 397,384 402,176  101.21%  111.49%)
ol 55 2023 4F 276,678 294329 291,928  99.18%  106.38%
2022 4 172,750 182,804 160,414  87.75%  105.82%

114



C"}A KAZ 2 I % T WUYIGE Certified Public Accountants.LLP FL1% Telephone:  +86 (10) 82330558
LRI X % 1 = Room 2206 22/F, Xueyuan International Tower {% ¥ Fax: +86 (10) 82327668

2 e b5 e 22 )52 2206 No.1 Zhichun Road, Haidian Dist. 3 Internet:  www.daxincpa.com.cn
S % 100083 Beijing,China, 100083

S FE FERE [ WHE FEEE RERAR

2025 4 19 /1 159,104 165990 154,109  92.84%  104.33%

5 ae i o 2024 4 169,581 181258 177461l  97.91%  106.89%

5% 2023 4 154,168 149353 147222 98.57%  96.88%

2022 4 124,714 114335 100925  8827%  91.68%

e A FEEHISER Y SR TS AUR UK, HRE PP RERI IR T RER R, RE (h
e NEIEAE R F H Z A ETR) SR EE, 2 "lE RIS IR AR OG5 B A T35k -

P B 1, T IR IE R BRI B K T A A R A R in S R 4R
PRBG SR K 3R, 2 B BE IR D) 24T i L 4 A8 PR A RS i R B R TR R
PRREFI IR FFEAL T RGRKCT, Hak S N B R 21 K@% . fal— IR, aw™
RESEAAE T HIARES

(=) BIREHIR E A KR B

FRFHTIRGF B H Ras A K WOHI B, 322532 N il i b S R s £
IR LA T H I F BT IH HERE 2 P A N5 25 & TR s, HAZ I H i
ReF - RENCIBN BL, TRRER SRR, FEWARIE “F@—” Z—/ (7).

(=) FRFBIRE Proe st DU IR 35 BRAE BT B 28 7 1 i <5
DN ARSI H AR DT b 55 BRI H AR 7 3 s s

T H LSS P Hb/ A== 1 R
B RO L BEAC L R G SRR A AR iR A T AR A, BRI R . R BATE Y
CRREHRIH)D WES
%?%ﬁﬁﬁﬁﬁ%%%%%ﬁi%ﬁﬁﬂ%ﬁﬁ
TWH CRIRSERRIE )

BRI DD R A 5 ARENE, WRANEDE
B BE FL A HL L 55 AR ENE, WRANEDE
5 | S LR S A Ml 55 (oS ES

(I YEHRAT AR BB SE A KBTS BN B 74 R R IRY 7%
R, Wk, UEBAARIRE SEitif o E
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KT RAT N2 Re 8 il i UG A BT IS B0 H 7 8l R A IRY 77 7 3K
HAR a0

1. 2025 4 1-9 F, ~alEReds oA ol 55 . 5 e i 0 r ik 55 7 e M &
I3 liEE] 103.23%. 104.33%, ILHrBCA R A AR THADIRES . [, 2024
L2025 F 19 H, AF EEWSSWAS RN 117,527.45 TG, 95,921.62 T3 7T,
[FEEIE K 17.52% 33.14%, LIPREIGICGES . FEE WA RES G, DA77/
HARF AR T, A7~/ O AT L H e K AT /R R, R LK
ARSI H B2 H R IA 55, ansmAT S I 55 7= 28 T A Ik S5 4 0
H, W SBOA S AFAKIRTE ™, B 21 ™ ETEL 7~ R K
T, BRIk S ITRAT A, B R N S SO AN T, A
PR A ETE, AL . R KT 52 B E R

2 AU B T4 HVDC SEHLRSE SO fh, 36 Tt 0 0 0
. RIWHES TAFSHHE, # HVDC P fRte. AIARIESRIE R, HIAK
S ST LS SRR . RO PREEHOR . GRS, LA
A, Wil SRR, A T A R R,
BB A R . B RSO, #U0R. R FAEZRN
i RS SRR 2RI B A AR, DLk AT
Sy SE IR SRR 7 IR B SE AR, SEIBLA T 8, 7
LA B AL 55 2 K

SR ATHEAT S0, W IR L TP R A, SEA A R AT RS
AT AT, SR T AR, AR B L 5 LB 86 4
SRS BEBONIR S TARE, 447 B KL, RO %5 o
W SEBT F P AAR AT FTAT

3, 2005 LK. BT TR RRIR 5 5 2 RGBT B PR W
SRR /A FSE 12 AR BRI 55 AT B ORI 2 ST K
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2025 4 1-9 H, AFIRIRSEHEIE LA T G 1,213.92 Ji76, & 2023 LR R
THSEILE G R 1Y 87.05%; 4~ ) 7€ il S Y S Aar b 55 S BLE A 4,904.66 376
ALK 67.32%, BFIFAN 39.26%. [N, PIeEBETLFRIIRIERFARM
R, LRI i & E EACPEAWHR T, RSO REEST P il &R
A= SRR AR bR S A N AL T EVOKF, oA FRSEHEH E P R A ) K2
—, FESE IS IR AU A & — 2 R R

USRAT 25 A ARSI A I T 20, T T 2 ) A E ) S YR R A b
ST M SE SR B R P T R e ek, H— BAF IR A R i,
UK AEBL T i 2 7 BT HROR 35K ARR B BOB I 20 77 8 IR R EE TR, Rk
B IR A2 55 355 53— T T, 2> w5 il S8 LR S ASHINMY 55 1) B A 37T SRR AR
XF T ARSI H BT BAIE, B Ob ATk S 8O0 H T o e 45t Bl
AEA AT

4y FEDX S ST T, O W) dE O SR C F R ORI L AR S e TR RE R
HIYRAL 55 25 2k, 120k 55 L BAE A SEBIXOT e, BN 51 WA HIBA < 227 I BA A%
W EELEP TR A K EIF A RSESINA B E ™, aTBUE B s
WL EAT N 53 BN . USRI e AT o8 2 IX OB AR AVINIE R, Rk
BEEA R . A R HTR SN H AL 0%, W28 R ARSI H T AR IR S
Had v, WA ENHS REEEA R A AR, FFERE L5 FIRA,
BEIN 2> ] R REAR A

RIS, BLHT B E ol b0 3 200 A A X JCH A U L K=
Tr=Aff A BT IR, AREAL T RUEFEMX, HEK =M, £AxHE
VRN RS B0 H JCH R ™ AL 1 32 B S ftit, £ PRA B E S5, t1Rehs
SO 5 %5 P O el ol S5AE K, AR 2w R R B Bt i I T H R A
TRV 55 1) R RO o

g5 b, GG AR IS ZATIR SR ) Sebr o, 8 SeE BUA SRS
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BT H 77 2 ARG R K, AR P EARA AT, ARG 2 mE 5 X8
AT B SEBRAR DL o

() GEATNLERL. N HEFELHARITAREE ZIEEE LS
KL E RS

BT ARG BASS, AREHIH § HVDC 7 F A g 40T
I s B 55, TR T 20w AR B HEL TS 2 4 DRI BOR L I AR BT R,
Jo& T 22w RE R R LMY 55 2R R — B )

EEXER RE B VR 5%, ) SO e F I FLEE, VR L TIIF R0 55
MIHAGER, Tk ER TR, #Z 2025 4E 9 H 30 H, /A= 2 AE M 3L
G R T 150 Ao [Fi, AFESARER TR i b LALR iR, A
FO0L SRR SR, #E 2025 429 A 30 H, AF FlHRBIAIEA KA
757 N

BeAt, AT TR B BUR S, Ly T 387 i (0 AR R o A
M, BE 2025429 A 30 H, AFAHE. BUEE B YA E H128 s il A
W58 nlE T 572 A 102 A

5=, AR 9 HVDC 7= 86 T2 7 B B e UL 55 A 00— 4
B A R 55 ] ELRT ARSI 55 % LA IS, 4] s
BH. s REAEIDT], FEAT ISR 10N S . B, AT AT
R U E L R E R

G BERFAREL S

I BERY

KT BRI, RIEAL LUPTRILT U R BRI

QPRIHE SV € Zird I SR E I S=RoEiME = e RER TP = SV LE S AN
ARGERIH EZM S5 s SEVE NS BTRSERITH X
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(2) AFRAT N BRI, T iRk AN = e R 2805, K&aTk
SR H A a A LA R, PLERAT AR T2 T Re st s BA KTk 5
I H 7= 235 SR A IRY 7P T R I Mgl s

(3) B RAT NEIE— IR R T4 M. ALK, TRREATNET LA %
e X e NER EP IRV IR ANENDAY -2

2. BBEER

SiE, RIENS STHITAH:

(1) Sty AT 2% 7 R F T 006, RTVCIS T H Pt 1ok
G SO SR, A OSBRI B B T A
B, LT AR, FRG & AR S B SRR, 5K
ARSI H EUA 755 RS B

(2) ARSFEHRITH ¥ HVDC 77 dh & T2 =) 8 HE LW FLIENY 55 26 20 10— B0
BT RE L HLYRME 55, AR SO AH R AL 55 & TTH AN . R, 2] 23E0r
Wk Ay BREAFERT, JFA MR AR ECR RN GBI . B, A7 R &IT
Jre 2 Uk A BNV ST A E RE AT

. ek R RES MR RTHEE. RITATGHAL, KT
REFRSE, EFTEREAEERE. CFR. &8/, EEBRITHREN
W FATALAF I E &Y T 1E 0SS, BB ARERIRE 2R e REK
HoL, SHHTRBELLEILE, BHRATAXEZ A6 ZHAFTE ™ 5E
SECME], REFEFREITRINE, BRI ReH LG

(=) TR RS K™= A K T3 22 ]

HE HVDC N AIEEMZ T 45, TG 2 BRI Ak Zodh . 2007
Tk, 240V HVDC A HL ORI 4a A8 3 R IE 15 19X 2 AN e rho Lo A5 30 32 SEPR L
EAHNIECEME T 2T IARE & H S britE . ] HVDC fE4% SHil {5 1a 8 i
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Cr [J A5 A E S, EBOE) IEE Mt NS, EERF NEE
VA I SR F-48V B HL, 328 S 0 DAL T B FE R G AR N A, (AUt HVDC
BRMG R T HONPGE R . J5 IR 85128 7 T N HVDC B 2%
RIS, LLBAT (FHE. BTHEEE., BB A B IE E i 7E KR
BRI, X HVDC B 1 75 R AR E LT .

AN TR0 HVDC B AN TP B, ARA BIZPHE . BEE Al E3E
RO TR TR ET, AN T — AR AL B 0B 2K 800V B HVDC it 7 &,
Vertiv #15 NetSure £ %1 400VHVDC HJFME R TT R, HART] LA R 96.5% M LA
k.

AR T A IE SR 78 BTl B, 2024~2029 4Bk HVDC 37 IUH A 10 1238
JCHKE 157 123600, EEWKER (CAGR) ik 73.41%. FEHE Al 517 RIE
845k, HVDC AR & R M 5 A RALEE 71, BB %A BTt
J A O L ST R R O3S K e B o0 HVDC fEHIER R — o X )

730 W BRI BER R, ) MY I RIR 2 A B4 5 et AT

B, EAFE S HRE,
HVDC T ian T -

L2 5 T AR 2 I VAR, DR e i A 5

IH 2024 | 2025E | 2026E | 2027E | 2028E | 2029E | 2030E
IT %k (MW) 2,016.00 4,164.00 6,557.0 9,480.0| 12,324.0/ 16,021.2 20,827.6
ikl D) A5 4 4.0 4.0 4.0 4.0 4.0 4.0 4.0
B IR (MW) 8,064.00 16,656.0( 26,228.0 37,920.0| 49,296.0 64,084.8 83,310.2
BALDIRMME (JT/W) 0.17 0.17 0.17 0.17 0.17 0.17 0.17
A O T IZ RS (2oT) 13.71] 2832 4459 6446  83.80| 108.94 141.63
HVDC %% (%) 10%) 11%] 14% 17% 20%) 23%) 26%)
HRHBIETTIZ . (270 1.37 3.11 6.24 1096 16760  25.06  36.82
FLR IR BV RS HE (%) 30% 30% 30% 30% 30% 30% 30%
BHLRFR TG () 457 1038 2081 3653 5587  83.52 122.74
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e 2024 | 2025E | 2026E | 2027E | 2028E | 2029E | 2030E
o AR ER T AR L] (%) 33%| 35%) 35%) 35%) 35% 35% 35%
EIRTTHEN RS (1470 13720 29.66  59.45 10437 159.63] 238.64 350.70)
W1 HERIRAECN RIS R, B MRS A RIS AT R KT S

EIURIEEERE, —BREHR P ORI R F MM 3-5 5, SAABCFIERD 4 7%
12 HEHIERSIT AR IR S

VE 3. BARTTHRME Y IT F0 H BTN HVDC SEAte TRl , Witk Jm ), %08
oa] HATSEbR T SEBUAME: BETC 0.17 Jufti 5

T 4 B O YR T S RS = i 1) R B TR AN E 5

1 5: HVDC BiEZ L 2024 48 7 o 8m A it, T iR E T i K 2k &

T 6: B T I U=H0E B0 IR T 3 A *HVDC 218 %

7 HRHEE S BYLARRSES AT L2560 50 15

T 8: BN AR G T B A= B H U T B R B R (S L R G L

9 W A AERT I LU DL 2024 4F [Ty s 404 9 it

(=) RIT NismHhr

FE HVDC il 2B AT, EEAFHPERA Bd RERA,
PHESESE, BT

AV 44 FR T R i AL

g | VTSGR O SR AR HVDC L FRILE % 5 i B,
SN e e S i 7

WA %/ AR ABRAISE ) HVDC (ERIRT, HOARTE 3 B Do S R AR

>\

HONRHE A FREE ST BANAT R N A HVDC £0R, & AT #dfs oo i R
P GAFRFECRBART R, QIS HVDCHERER ST R, R aldit

@@uﬁﬁm%%%ﬁ%&ﬁﬁ

BHERE 122 RSk BRI L DUV RT, St 800VHVDC HLJERLER

12 0x FAE DY R S BE NS PG i U A k2 —, SRR IR EORER R
AIFFEL I BIFTRE T, RO YRR PO R A B 7 it i DS B 2 I A 7] 2
Bk e BESPARAHEE b0 B R T A E B EE (UPS). & B LR
(HVDO). Hfd%. fbise, s e, BYR/BE daith . ) DA B I 5 i s A &
gt R T 2otk BRI JER R

T H ) B UPS/AU AR s A B o0 HVDC 7= &« 458, HVDC 77
BERY  |WEHSEERM R, RENRREZERGUEBIRS, FENHT%
B o 1 LA L R AT

GERETFETELR, H#, ThaHhL, KPP OEBRAESF R, HERK
BRXEF BXELES Al RFBLRALK, HDC, RAFTEML, EPREELRLIE
IR A
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VAR F B R T

K48 RHEEELRERS. HETCLRFFACR, REAFXLREK
L ZFERABR Wi, ARTENEN HVDC 725 B ITRE O 4
PR, OB TR A AR

(Z) RIT A= RBGHESINE

HVDC =R BHHER SR TN IDC HL5 1T 50t 0 2L s T ¢ f i
W ZRGR SIS BOR KPR, Bl 25 britE RS232/RS485 il {5 4%
U252 11, SR 0 iR SR AR S, SR LS BRI FE B SZ RC B AR, 3& T
Ferp BN By R IDC AL GBS o R R ) AT kA5 5 . HVDC
7 i B SE LA T

1. HVDC ¥ ZEE &

HVDC H# L4t UPS A % W3 R A0 3 . 4 48 UPS Kk H AC/DC %t 5 DC/AC
AR (00 R R 4R R, R e AN N Bt 2 97 38R R 8 T 22 R, BRI B R A
BEREARE, Hl TR S8 G UPS PRI R L 30%-40%, M LA AL
X . HVDC RGN R ST R D)2 MOS £0R I 240V B, 7T SE
M 96% L B RGERCR, HAFEAKPILT KM &I E S IGBT &1L 4t UPS &
Gio ZAABUH AT, S TIRE BFEL 5%, FAEME LR ST R
W R, BRI EENIE 70%-80%, BULGAZM UPS RERCEIZTIIE, [FH
RGUAFATE I

2. HVDC ¥ A RiF AT #h Rk

HVDC 7E &Gt RS Rt AA B2 5. M T1% UPS LAEHL
TBREE By & F B &R A B AR(E, HVDC i B A1 Sl R i
P, BEPR A KA EE T A7 %, A8 /NE & A0 X — A it
Mo IZQUTE BT BB LA S ], SCRFIR R R PUR, Sty IT R M
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RFED K. [, BERIFPLRGICFT LS UPS X RIS FAH ™% 2K, faft 7
FFHUERAERAS, (8RS A R4 IS S 1 5w Stk

3. HVDC H AnJ &

HVDC £ FEVETT H B AT R E LS . 148 UPS RGUAF AL AR IR ) o [ 3 i
A, M HVDC 388 & it 4 B R IF R N B a4t BEER, SR IRIBCTT 20T
T, TS OL Y, & R RE R T B %, LI E Rt
HIESLNE . [, ERALH RS8P & BB IR ANMEAE A 2 Gl A AR AL R 2
AP ILHEC IR, RGeS SN a1t DB/ IR R 2D 4] 51 R A A i i, 32D
RTH B R GRS, AR RRR 1 OB D B R W SR I RF BB AT RE T

>

4. HVDC &iIFE(%

HVDC {EIFESR 77 T B B % . 1448 UPS REUK 54V Bt T %
B, EEAS IMW HLEETRRCE 2 200kg B RELE, 2 MLHERT 1GW AUBLEHE A0 i H A4
ORI IE 50 FIml, A gnie B EOME LA 2 AR = DIFERUE o0 RR R . i B
HLE I Ul F RE AR IR, (A BB 45% 1 (R I SEIL SRR, %R R
FETT B AR A i THAE AL H50405 v 0 TG 1) 92 0 0 S5 e R

25 1, HVDC 5148 UPS RGAFAEB AR R, AKMH KIFIRSTE L
Ft, HVDC i@ R A B &, IEBEROR T el #0551 . RIS 7 &
G PEAR S, BEAR AR SeHEE 800V BUAS I HVDC RNt 1, HHE3)
AT Bt O BC T Rt “AREACRACHL” M “ R B E AL A AR . %48
XEEBA ALE ORI E, R& TR mmE ). BAJ5m, &5 ME
b YR SRR, 4T UPS 13740 90-100 127G, HVDC Wiz iieis) 10 147t,
BIEFEN 10%-15%, ERARER ST T RIS T, HVDC FEHRE 11040
)5 5 2R B4 W IR T AR

gi b, Witk eash . AmAT WAL R ARG i LS, i A

RSB A 77 b T SR AE A, PR AR REIL R AT DL
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(0D AEFITERE TS FRIEL

ETFTARFERBRHEREY, AREBEBAREIAR LR EL*,
FEARAATE N, BARERRBCFHRER, THEKES, CHARKEF @
NE R HITHER, Ak T

#45: fLA

5 EPRA 25
1 (XKEBEXNZFEBESTAE, BAARF A EARAELIRATER 0. 60
2 BEFPCEBABRBECTH, FRPFRZAREETHHEF SAE 2.20
3 ABREFTAIZTAE, BAXBFRECAREHSH 0.50
4 ARLETAE, BAXRAECRMBBARAKERH 0.10
&t 3.40

BRAN, N FIEHERE RIS R T, Rk 45 I HVDC FR RS HLAIF A 1l 3 72 17
VAR A, [ Aa L SeIl N HVDC LSRR & 7 1) HVDC BEAR R R 5 %
3 A PR R SRR o A B) EE R ARMEAR AT ST B P 36, B P 37 F@AEAT L FLY
i, BPF BERITEBIM, BP39. Br40. EFr N EFELEMLLGTHE
Ko Ih, ROTHNH LA XGBIE P 34, B 3B5F, F5ELHITRNA
HORBRAEE P 42, BF B F. TlLaraEERNH T -84 (EPC)
S AN R R WA HER. AR BRI R ERS, B R
HEESRT, Hiic S5 s &m0/ BARIEREERRNE P 44, &
P45 F, JSERIGARI L S B, HEAT R A VR D B B R AT R
AT TAES

ETEPRRERUMEALHE, RMEQEM S ARFERELZFMNLHH
3.40/10. 26~33. 14%, Fi# &K F A B 6955, 2 5] HVDC E ARk * Rl E
FBAT, RITARBEALKGBARRESFREQGTHRE, RAXRADN>
AR RER S RA.

(f) THEFRE. R, IEEEBTHRRETY
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1. AFEHE~RE

2 2025 49 A 30 H, AFFHIEEFZ&41T HVDC P2 /b &4 5=, r=
REIR/N, BInAF EA &S LEWAMETs, ®FEY K HVDC F2ir=ae, e
BB R

2. FEEFERRIEMN. IEFEBTHERBE MY

A 20259 H 30 H, A il A RESHITARERIHEKE®,
A= NG, AF HVDC BHLAGr=6ek k3] 6,240 £, HVDC FHLBEK L 2
57,000 . HEAREHEZH, AaAW &HAEL BT E KRB E L.

(73) FEATW AT W H &Y TR

T, FATd, diEEAR. Bk, BHEREE. SRR TSBESHAE
Y45 HVDC P72 i aE R AR & . s, MWATTFIEEEEAR, SRR
et 38 R R A R B O ER R AR R AT AR 45 s BRI Y PRI E , BRI R

HAL: JiTT

FE| ATEK | BWREAK | BARE P gl BT R P B
] - 1. Bl L R TR R R i
el B ot

U lelhe R R | 52341750200 B (ORI 1977

e S
& " 2. VPIASE S 410 /7 KVA/AE
X I3 M P E i R AR 4528 FEIR, 177 fE AR PR A o0 FER
2 ki VR 145 JI 6T H zi%ﬁmmsﬁﬁ

WRYE SRR A, B O B R s 0 R ) e A R g T H 7
IE 7= JE R AR 1,200 B HE o0 UGBS BB R A7 SRR, 10 H
R REN 1,000 B/4F, HIHT1Z™ oGS A 724, IO M = 5e, BRIty
7B 120%.

MRAERRBE A 2022 AEAFAEHR A, KR @ Z0d A0 sLIE R 77 BE R 236 20
95%-100%, HUTIH™, MEIZ 7 B 33.25 G, Tifliixa w7 e R4 1E 35

B, RRGFIH G 145 J5 6 . i, B A R GE 3 H 57t il
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204 414.29%.

HEARE WAL H, An HVDC 7 i 5 #45 B 27 S 34T AR,
T R ARSI H R S5 77 RERS HL & PR 7 RE o DRI, 23 S AR 534300
HOFEfegi e X By 7, SHM R A R At EL - &b ml it b
S REIIRE LA, E Rk R ALY 7 L

SEMH HBFCELRBRAAFHTRE ) REFRARAD” FRi L
AR Hr B BB S B F AC-DC IR, itk FFLANFE 20 29%, BKHE “F
FREFSER 145 TERA” HEZFBAKBEFSCCLREIABATRLE
BERERSE, RERGEATFHERE, ZADATBELAERN 22.93%,

ETNNARREZAE FRtEMAEMA T, BEAH, MR EXAREANIK
A FRXMENE R, TEAHERESR, Rt &R LA) £ £ FRTHE, A8
BREANEZTRGE, AR, TE2RZRZE, BRAREREPFEME R
Bo. NAREZHEHD 7E MW RS ELRCRER, *RBRELS, Wi
&, REBEFO, FATSETHEREROMPMR, TERRHRK. 24
HgartREr, SN IR, RAKELS, LASEABRSHERE, TP
BRI, 42 LATiE, BAAE A K FZA B 49 HVDC = = FMl L4 23 TR 4T
LT B LA FE, BRAESEN,

AR R BT H & 5E, AFE A B R R . H s KPR S ) TR
HVDC 4772, e % &Rl K fiT iRk, NAF KRl g K
RACE e e

(-B) EMNEARRERTE PSR, 5T RRER

FRAE AT H @B, B PR BN T 85, AT H THE T+3 F157 40%-
T+4 FEIETE 70% T+5 FEIEFE 100%. AT H R 5, it sl aEEr 688 HVDC
YRS 6,240 &, HVDC #H 57,000 &, HAAWT:
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Hhr: &
WE 5373 T+1 T+2 T+3 T+4 T+5 RLLfE
240V-1200A - - 384.00) 672.00] 960.00]
240V-1600A - - 96.00 168.00 240.00)
HVDC LR % [240V-2000A - - 96.00 168.00 240.00,
240V-2400A - - 640.00  1,120.00 1,600.00)
800V 75 - 4 1,280.000  2,240.00 3,200.00
240V - 4 7,200.000 12,600.00 18,000.00
HVDC fitfifitk 336V - 4 1,200.000  2,100.00] 3,000.00
800V - 4 14,400.000 25,200.00 36,000.00

T RGNS WABRE 2 “IU. (—) 1Pk EGEH TR,
O\ XH&2 P BUA 7= e K HENIHTHE 7™ BE 2 BT ML)

HVDC & EENHEM AR KPARRAT. BEEE LR R L
F. MEARRHAZH, QRS E&EHMT HVDC 7 i &4, 7
REARV/IN, (B2 202 P ATHAE . PR IS, 7 SemaAR AR . AR H 2435
NEHGEE G m] R RENE DL A K 2 2 7 B SERR R I DL & BEAE S BOR IR R A
RS H P RE, HEBh A AL SHE K.

(L) REFEREERNK, A7 K= ReE S

N A BRI TR TAT L R AR E B AR R
F B EIRSS, AR ARG T REF TG A FMRIE= KA O i
W BT H K77 fe, — I HSUE LR A, @RS EE; 55— Jriifi&
2oy, ¥RTREEICHE: HLah, A RAERE, WEZRT K.

1. BUERLEPRE, B KISESE

BB L sk Al XA =K0sE T (B, Bod. s KK
Ek (BTHL, BB BB A =T7 IDC fek O EHEHE . ZMEHID , =ZiTHA
HHlfa bt B sy R, s SR O A i S A IR 55 ZEAT RIS
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B, NP REH AT T IESCAEAl . MAMAR TR EATIL R 7, AR BUF AL BT
RE YRS Hedfe rhO B ] SEVEZOR AT, DR ERAT S ORI IESR 2 FI A O
RUGERCEE = i) HVDC i — 3 7 s &, NBUR B =8l 0 s &
R =R ERE R, AR RESF S, THhA &, 1
TN REHALRE ST -

2. RETATY, §FRTRBEHEEHE

M AEZR P Lt 2R RN S5 35080 v O @ WP X I3, 5 243 IDC iR %5 p 5 1
AL b ) PR AE A C 21 F P E IS AR AL HVDC R, 5 B 58 e
76 SMUBE R IRE, FP TR

3. AL AIERE, WEZZFRER

HEH AT R B 5 R, E TN AR B B T SR AN LA F I K 7, 38
FCOR HNRLEE ol . JAZRTH B RS . IbAt, AT DAAREE AR b BN AR, T
£ HVDC B/ NL3ERE |, TPk “HVDCHiERE” — At 7 %, @it R 55
PEF T TES T, A3 HVDC BHUE EE K.

LR EPTR, KAT NAERFEARRGHRINAN, QLG5 E T Es. 1
A A AP SE S LR FAT AR O, T F B e RE R R S A EE, AR A
o 5B FUBTE P BEVH AL RE F1, 7 RE I AR UG AE S AT %

(+) RBEEFNEES R

1. ZEEF

KE EBRHE, RN TR T LB

(1) FRBUTMAR SRR AR, AT R a3 S Rt s

(2) PRAFMRA G, FAFAHRN GIBEAT 3725 (8] A R I 5
(3) EEATWAR IR, S A m AT LA
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(4) SRIHVDC PR ZH, 54T UPS BEAT IR 5 HxT B
(5) FRELHVDC 7= it R 5 1)

(6) VIRAFMRNG, THEHZIFIOEL . 7 BT .

2. BRELE®

SR, REN. SHHAH:

TR R . TR, AT RS A 9 DR R TR L, 5
REMUAE FL A e, AR SE0000 F B A B F7, = R TR SRR X ]

AN~ GEEFERTE ZHK7 BB BAIRA . BARE B SBREIKE
A E B ME AR BAT BN RS K FAT I BT A F R 5
Ho%, HH HVDC BHLHHEMN R ER TG TN RN RE, ERFR|
H Rz IS K& B R R

NERAELFEIZHREAAERTEF, AN BEL HDC 4> EEBR
ERREP, AATEALARRRZES, T2HRILAELSFEX., ZRIHMEL. 246
BERAENE T E.

REFRARE, GAEATHER, AIRTE LT ARY, 2HENE
AERB ARG ASEAEZE, N FstiEs, LiTH S 4R EL, HEHERTH
i, RARESBRNED, KRBATASR, 7 ARRELHBE S, Aaskid+E
MAME BT, A REAEILE, KRELRRAEEEBLAKE.

R BB A o, @ AHE A HVDC 24, RAZR BRMBER
&, RAREREFTERL. FRAR AIM. ERRRE—NTME, &
BRE—BAA ARG TE, AT ERG, SRES R EERETE
B AR, AL R BRTEN, A TERRRSELM MY HAL
EEH, BHEAELS,
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MEPFHEMERMBERE, LSRE P ARBEFCREEFNE, RBRRR
FERM, BREH ., A 5LEB2HE, 2 —MEBEGKRBERK. »
SR HDC EMBARR E -~ St th Y, RBBREZRNES ), ERINHNZ
FA I, KREFITERAEZ R, SEAHZ K. FRIABR, AATLAIHK
RH~ . RIFFRARAE, BFEEARARL, #—FHEAFIKFE,

AT RELENHE, RAFAEF G AR ERKSFHTHE:
(—) BRI HZE=H BN B RE . BRRERBESIB KRR
1. BAHH%

AR GETNH B2 SNk S 3 7] 2024 4F 2025 SE 18] [F1 287 5 17 48
BN A I & T I ARSI E . Hoh HVDC BEHL R S 4 B LR 1)
R HARBTREAAR, &7 52N IXEA 10.00-16.00 J576/E; HVDC BHUGA 5
FH o 023 FiTe/E .

2024 4£. 2025 4 1-6 H, A7 HVDC B BN F I ER I

AL FITU/EE
72 2024 4 2025 4E 1-6 A
HVDC i 0.27 0.25
HVDC iR 5 7.82 6.14

FF HVDC BHLOES, ZETH AT it gy, 322255 2024 4 [ 2025 4F 1-
6 HME M EEEE, &M HVDC BHLR G LSS T EN A Tks), FEZR
ST A A P S EE AE R IR . 2025 4 1-6 H, AR HVDC EHLR S L 1200A
M5 RhE, FHEN R 6.14 Jiot. BB, An HVDC BNl &% E 2R m Mk
RSB, I R T U R I 28 PR o A ] IR) R AR B B B R S L ¢
Ui 2% P AR I ZE R R AR LR R T T -
(1) FARRL: T RRRRCAS . s i S H15525 18, HVDC AL RS04 R
OB CUnBTER &, JEWrasss) b MR St 2 HVDC AL RS H b
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BHRAMZIN 1.39 Jigt, EARRFERIHE R 5, &7 EAM R A 7 B
EATHAL, I AR 2 al $2 5 7s A 4, 5 4% 2025 5 1-6 A HVDC E L = & 6. 15%
WEAETH, N mYEE A 1.48 T A/ ES

(2) BEMRRNE: ARSI H @A 5, A B & . )
WA TS BA WA ) RIS O A i & AR IR Pbs S, R4S A A I AR R
b ST, A 2025 & P 33 (XE P 2025 4 1-6 A HVDC AU Z o4 ik
A& A S B EAF R SN 100%) sT4ERE P b B WAZ 6 AR AN 8] 5
GRRBE P RN ATE, BT

A5 FARLR/ T A BN/ T L hai

1 16,061.70 11, 709. 20 37. 17%|

FUETHE, LA 1200A Bl HVDC BEHL RGN0, L5625 18 FF AER kL K A2 K

i A PR s B, AR R SRR T T S 7 AN T R (6. 14+1.48) *
(1+37.17%) =10.45 Z T/ %

ghA 2025 FE LKA 7 5 8RR 2 8] RN T D0 S RTIR R R, AR ERTH
TR, AT HVDC LR S it 2B E I a0 -

B ok
Eithe) REHA BOHSEIEN | ARFEIE P REN
1200A 8.46 11.60 10.00
1600A 10.06 13.80 12.00
2000A 12.19 16.72 14.00
2400A 14.49 19.88 16.00

E: A ERAEBH=SHM* (1+37.17%) .

G LI EE, A RRIA BN . AR A EE B RE s, A E
HVDC B4 R G5 i L BN 5 ARSI H i Z 7 A K.

Ak, RAEA T, 856 W G125 7 55 A 2 R IW I H AR 440
Bt E, IR Y T AR AR EBIE R ey, BEARuT:
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BAr. TG
. K &5 K& KT By
= oF i s =) N 9
B WE REA L PR (£) R4
1 | 20254 75 #3) 240V-1600A 62.83 2 31.47
2 | 2025 % Z WA AW E 28. 00 2 14. 00
_ 240V-1600A
3 | 2024 % B 84T 240V—1000A 5,816. 46 152 38. 27
4 | 2024 4 LR85 AP R 457.65 18 2543
5 | 2024 4 L 73] A FE 1,872.70 102 18.36
6 | 2023 4 | HEWVLEGE | 240V-1600A 22.00 1 22.00
7 | 2023 4 %3 240V-1200A 234.00 18 13.00,

WRHE bR E R, ARECT- BB BL HVDC BEHL AR S8 i 28 3m 2 ) BT 30 R IE O A
DA ARSI P AT — S I S 1]

2. BATERA
A TFH A B P 0 R0 F5 A 7 A e B T 2, BRI SRS R

=] NEB
Eb R % 2% AT WARR A F R ZE7= S B AR . A 2025 4 1-6 H ARG S R AR
B ESAS (7 b RS 1 B R e
Egklﬁ%ﬁﬁﬂﬁﬁﬁﬂﬁ%F&%$mm$\&ﬂzmsELéﬂw%F%AIm
A (8BRS (1) b LA
(EREE RPN ER
(D PTIH: ARTEH B2 SEITIH R R F EEREER LR B IR &sE.
ﬂﬁﬁﬁﬁﬁﬁﬁﬁm%ﬁaﬁﬁ,ﬁ¢zF%@mmsi%m,%ﬁ$%s%pM%ﬁ
T 10 FEHTIH, FRIEEN 5%
(2) HAhHESEH: S5 FATIARE A T2 5 R SA . A ] 2025 4F 14
6 H AH = i A ) 2 o B A [ b L e
EIERIARREER &N G, B EEERE T ATEENHER TS, FY
%E%%%@%%W%E%%%%\%ﬁ%ﬁ\ﬁﬁﬁﬁ,ﬁ%mnﬁnm¢$tﬁ%ﬁ
T A S ESON B, RSB B ST TIH S MR . R RS B FSR
P 5 AR RS H A O 7 I i e

WRAE LI Sk A R RO T 58, NI R e, & 287
L3 H AR B AR T
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HVDC BHLRGERHE HVDC HHRER % T H B R
37.89% 30.97% 31.86%
(=) BHEHmUEREERE
1. B

MR AT H @SR, AUH WiHE T+3 1552 40%. T+4 41572 70%- T+5
FIEFE 100%. ATHEIEF" G, Wil sSEBlsEr=g8h: HVDC BHL R4 6,240 &,
HVDC #it 57,000 &, R FdEE, Ao HE NS0T

Hfr: TG

il T+3 T+4 T+5 T+6 T+7
=L ON 41,248.00 71,984.50] 102,550.00) 102,550.000  102,550.00,
HVDC %4 35,776.00) 62,608.00 89,440.00 89,440.00 89,440.00
HVDC Bk 5,472.00 9,376.50) 13,110.00 13,110.00 13,110.00

il T+8 T+9 T+10 T+11 T+12
I ON 102,550.00] 102,550.00] 102,550.00) 102,550.000  102,550.00,
HVDC %4, 89,440.00) 89,440.00 89,440.00 89,440.00 89,440.00
HVDC #R 13,110.00 13,110.00 13,110.00 13,110.00 13,110.00

2. BAHRH
2 IR R IR AL BSOS T SREARE, AT H TS A A 2 G L T

Hfr: JiTG

5 W H T+3 T+4 T+5 T+6 T+7
1 =457 N 29,222.38  49,551.61  69,880.83  69,880.83  69,880.83)|
1.1 HVDC %4, 25,834.97  43,786.37  61,737.80  61,737.80  61,737.80
1.1.1 IEEz %y 21,555.16  37,721.53]  53,887.90,  53,887.90|  53,887.90)
1.1.2 HEANT 2,348.93 4,110.62 5,872.32 5,872.32 5,872.32
1.13 il 1 2% 1,930.88 1,954.22 1,977.58 1,977.58 1,977.58
1.1.3.1 7 AR 1,904.88 1,908.71 1,912.57 1,912.57 1,912.57
1.1.3.2  HAtfiid 2% A 26.00 45.50 65.01 65.01 65.01

133



C"}A KAZ 2 I % T WUYIGE Certified Public Accountants.LLP FL1% Telephone:  +86 (10) 82330558
LRI X % 1 = Room 2206 22/F, Xueyuan International Tower {% ¥ Fax: +86 (10) 82327668

22 [ Bk 22 /2 2206 No.1 Zhichun Road, Haidian Dist. P4 Internet:  www.daxincpa.com.cn
W41 100083 Beijing,China, 100083

5 IiH T+3 T+4 T+5 T+6 T+7
1.2 | HVDC fEHBR 3,387.41 5,765.23 8,143.04 8,143.04 8,143.04|
1.2.1 IERE 3,030.90 5,304.07 7,577.24 7,577.24 7,577.24
1.2.2 HEANT 127.70 223.47 319.24 319.24 319.24
123 il 1 2% 228.82 237.70) 246.55 246.55 246.55
1.23.1 Hr 1A A 211.86, 208.02 204.16, 204.16 204.16
1.2.3.2|  HAhfE 2 H 16.96 29.67 42.39 42.39 42.39
2 B 2,763.62 4,822.96 6,870.85 6,870.85 6,870.85
3 B 2,351.14 4,103.12 5,845.35 5,845.35 5,845.35
4 Bt 2 3,464.83 6,046.70 8,614.20 8,614.20 8,614.20)
5 HA TR 37,801.96  64,52438 9121123  91,211.23  91,211.23

(22 B3R

Hfr: TG

5 WH T+8 T+9 T+10 T+11 T+12
1 =457 N 69,880.83  69,880.83  69,880.83  69,880.83  69,880.83]
1.1 HVDC ¥4l 61,737.80  61,737.80  61,737.80  61,737.80  61,737.80
1.1.1 FAEA R 53,887.90| 53,887.90  53,887.90  53,887.90,  53,887.9()
1.1.2 HEANL 5,872.32 5,872.32 5,872.32 5,872.32 5,872.32
1.13 il 3 2% 1,977.58 1,977.58 1,977.58 1,977.58 1,977.58
1.1.3.1 Hr IR e 1,912.57 1,912.57 1,912.57 1,912.57 1,912.57
1.1.3.2|  HAhfiE 2 H 65.01 65.01 65.01 65.01 65.01

1.2 | HVDC it 8,143.04 8,143.04 8,143.04 8,143.04 8,143.04|

1.2.1 HEM R 7,577.24 7,577.24 7,577.24 7,577.24 7,577.24
122 HEANL 319.24 319.24 319.24 319.24 319.24
123 il 1 2% F 246.55 246.55 246.55 246.55 246.55
1.2.3.1 7 AR 204.16 204.16 204.16 204.16 204.16
1.2.3.2|  FH Al 2 H 42.39 42.39 42.39 42.39 42.39
2 B 6,870.85 6,870.85 6,870.85 6,870.85 6,870.85

3 EHRH 5,845.35 5,845.35 5,845.35 5,845.35 5,845.35
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DX

Fg TiH T+8 T+9 T+10 T+11 T+12
4 it & 5% 8,614.20 8,614.20 8,614.20 8,614.20 8,614.20
5 SRR F 91,2123  91,211.23  91,211.23  91,211.23  91,211.23|
3. FrIHMEE LSRR
IR ATIAPR AN S, AT H [ g %= T XA 'l ARG E WS in T -
BAr. oG
=] T+1 T+2 T+3 T+4 T+5 T+6
] ETIH - 331.29 719.35 719.35 719.35 719.35
B&HTIH - - 1,397.39 1,397.39 1,397.39 1,397.39
WrIHE& - 331.29 2,116.74 2,116.74 2,116.74 2,116.74
(2 F32)
BAr. HIG
Y| T+7 T+8 T+9 T+10 T+11 T+12
ISl 719.35 719.35 719.35 719.35 719.35 719.35
WAYTIH 1,397.39 1,397.39 1,397.39 1,397.39 1,397.39 1,397.39
P& 2,116.74 2.116.74 2,116.74 2,116.74 2.116.74 2,116.74
4. i
AIHBEERBE 13%, Bia MmO mEy 2% (BX 7%) . #F

T INAL (Fi 3%) i T HE

Jit 2 A3

5. T B Zaa MR

BRI SRV E & 2 R Al

P INAL (FiE 2%) , N ERL (R H s
EHBLE 15%) .

F I8 IR EARGE S NEILRE, AT H R BRI 25 R an R s
FE i H T+1 T+2 T+3 T+4 T+5 T+6
1 =R PN - 4 41,248.000 71,984.50 102,550.00/ 102,550.00,
2 Wl B R A - 41 2922238 49,551.61] 69,880.83| 69,880.83
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e i H T+1 T+2 T+3 T+4 T+5 T+6
30| e Bl XM - - 427777 64092 640.92
4 e BERH - 4 2,763.62| 4.822.96 6,870.85 6,870.85
5 e EHERH 4 33129 2351.14 4,103.12] 5,845.35 5,845.35
6 e BER - 4 3,464.83 6,046.700 8,614.20 8,614.20)
7 FE B 4 -331.29] 3,446.04 7,182.35 10,697.84 10,697.84]
8 e BT R - 4 46721 1,077.35 1,604.68 1,604.68
9 R 1E 4 -331.29 2,978.83 6,104.99 9,093.17 9,093.17

(8 3R

B Jit

FF5 iH T+7 T+8 T+9 T+10 T+11 T+12
1 EEWEWA  [102,550.00 102,550.00 102,550.00 102,550.00 102,550.00 102,550.00,
2 |k EEWSHA| 69,880.83 69,880.83] 69,880.83 69,880.83 69,880.83| 69,880.83
30| ke BEE RN 640.92 640.92 640.92 640.92 640.92  640.92
4 e HERH 6,870.85| 6,870.85 6,870.85 6,870.85 6,870.85 6,870.85
5 W EEEAE 584535 584535 5,845.35 584535 584535 584535
6 e WHR 2 8,61420 861420 8,614200 8,61420 861420 8,614.20
7 ZEINEISE 10,697.84 10,697.84 10,697.84 10,697.84/ 10,697.84 10,697.84|
8 e FrARst 1,604.68 1,604.68 1,604.68 1,604.68 1,604.68 1,604.68
9 B HTH 9,093.17 9,093.17 9,093.17 9,093.17 9,093.17, 9,093.17

(Z) WA MBHRRZNEH K FTIL BT AT RE & ERL
1. H B RED S Ko

yH HVDC A2 5T 2024 SEFF- a6 5T Ab e, 78 T ifF S g il i, G EX 2024
L2025 - 1-6 HIRN . AR, BRIREIRHATHEN . 2024 . 2025 4F 1-6 H,
N HVDC BEHL R Gt S B = i B R R GO0

J2

2025 1-6 A

2024 4

HVDC #H &%t

6.15%

8.78%
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7= A 20254 1-6 A 2024
HVDC fit 42.05% 39.87%

W4E EREE, HVDC BHER R E T ARRSERIE BAHKT, FERZ
FIRTER HAEATRL . SR ANE SE R R R . anbh 2025 4F 1-6 H 7 HVDC # 41
RGN AR BRI AR, IF%E R RS S A2
ST, P BRI KB T 2 34.77%. Bb4h, WS IAA W &R
AN IR S & B P RIS TR, A R HVDC 201 R S BRI 2K P — 2
T, Bk

AL Jiu/E
A W& BN BAAT R A FHIHR
2025 F 1-6 F & % 6.14 5.77 6.15%
AR RL SO B AT S5 1 s 7.62 7.16 6. 16%
5 L& B 1 T M 2 S R 10. 45 7.16 31. 48%
iﬁ%igﬁgEWMﬁ%%%ﬁ 11.60 7.16 38.37%
S5 AT R i s 13 7.16 44.96%

E EERP CTHRMEANAITRBEBOHIE” PO E EN=6.14 F LHEFTEM N AR
HERSGZDEMN1.48 T4 (BPFHEMBRER1.39 T4/ (1-6.15%) ) 5 HAA=5.77 T
JCHHHEA AR 1,39 JiTG;

2. BRd CHEM SO BAT IS RS AR B =8.00 Ji ot (1+RTR iR IR AL R
AR A TR T I R R A R 37.17%) , FARLEASER “ HEER BOA EAT TR 18
57 AT A AN

¥ 3. bR S AR AR R AN T RE AR R R R S R R R A=A m R
1200A Hik% ) HVDC BHLAR G R IT 8.46 J3 70+ (1+HTIRFER T A sk E 37.17%) , FALLAAEE
“CHUER SO BAT SR AL SR BB R R RO AR

4. BRI CSHBLUREAMN BRI E RN S E RIS E R S A R T R W I
H PRI &8, BEgiit 2T 1200A $iks HVDC BN 2R G0 R0 Hfr

BBl R HVDC BHLE A A KCP 1 22 A s, Rkt ds
PR3 1 -

(1) I Bream HVDC L™ dhge a5/ LR T N, R BRI
HEIAY, &R E B G EANE AR, B R E IR RE SRR, 7

R 2 s A ME DA 56 A 3 2 A WU B
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(2) #IZ DM RER R AR RIS, AR T N A mTENL A, (B
77 RO R T ER TR AARAME, S BN A, 102w B SR AL,
fillid . ST S A o BRI, BRI A R KT

pul

AR B BEE A RSB E B RSB0, LS m A i 2 i i
AT, HVDC BN b A S 55 B sk 2 ik A A4, Bl A =] E%
B d B A A AL . AEMREECR A R REMS RS SR R AT (AR I B B %
B, AETRES, R R AR Dy B 3R (BGE ISR PO R A T
NIRRT R WO SiiRe [F) 20 78 i 2 5 i S A R SAS il s 45 1) BE 7 15 2
CH F R RE AT RS RN PR BRI B AS ) o AR EIRWEAFE T, A7 HVDC
VLA U 5 ARS8 (1 D[R] RO 78 0 BT, B A R KT B Se BRI fe
Th, BRI AR 2 3 5

WEWIN, £ HVDC M55 5, e RET B R E R MR E %, JIF
J&Mk 55K ODM (Jslagise it filig ) fa, Bk, ISR AR HVDC 7 5 %
PPN AR, AR A ST TR . TR R B4
WG s JR WS e A URE S, T T B B 25 7 T AR AN B i R S I A
(W HVDC %D ARBR WA BTt 2B 48 S 03p s .

HAT, A% 417 SRR HVDC /7 mfk &, 55 240V, 336V EZ Mk
S e 20kW . 30kW SFDIFRAEL, AT 780 R B O R A O R R . BEAh,
AT AR E R PR SRR, CRES 585 HVDC T A 17 SR F
MBT FEMBAR KT8, H&E% 4% 8% HVDC P fiEe .

DR, AROR A W) SR I £ 3 2 - EL & W I s A% 15 I SRRty , — D7 1D, MRFEAE HVDC
b, BTSRRI A BRI S, RE AL B L. mIRSGSH IR,
e B AL TR, A BRI BN IS S E R T ELIR I S A Al A5 i
FPRERIETE R, METARFLRBAT IS, 55— 51, AR AT He i fii o7 5 AR Bt
SHRNIBER AP IUH , #2056 8% MZ OB BB R e i sk ftea e /1, [
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I 8 A R I FL X AU R R P i o5 25, AT L o R 5 AES G
1, B0 SRR 2 i 2 7 BB S ST MBI 7 7 i 2 S A R 15 SRR 55 7o (D T 04
2. [FATIL BT A B RS B L & AT
L NIHME R &M, ETREATIL T2 R R BMIFE KT HVDC EHL R 58k
FRER I BRI ACY, IR FAT MY T 28w B AR S5 3500 H 55 AUkl AL i) A
FHARRE—FR—PLEBYRELARFRLLT:

5 o\ 8) & AR ERIES &ix

1 wlEd A, 20. 12% %48 &R, 2025H1

2 G & 36. 06% % 3% & * &, 2025H1

3 R Ay 34. 27%4 A4 F, 2025A

4 Bk I 18 23. 54%fR % & R, 2025H1

5 FFBE AR 36. 32% 4z &£ A%, 2025A

6 ALk 33. M1 %% 3 P47k, 2025H1

7 5EH %Am§§3§?%b§f¢m(£¢@%&%¢@
F31E 31. 29% A5 B &% = 5 LA FRKF 31. 864

E: BRET, BRBAARBEEAZR LS EBR>GLAIENE, K LA TAREZELSLA
RF)T., £F WIND. XFHBRETH, 6XeF. £HBATAKBEPSHLEFUAE]Y
# 80%.

B E& T4, TWRATILNSEAERKEA 20.12%-36.32%, £EFFGMEAE
31.29%, Aok EZABRMEFNRH 31.86%, HRAFT L EFTAGEAELR K,

ﬁ\‘ﬁég'& °

AR IR GBI A B B G F AT, DR A REAT B A LU, A AT
b AT EE 2 7 A S A RS H AR [ SO B S5 AT XS b, R I G 2 55
LG R O R R A O BE A A T A R AT B

WA BRI, ARGERIN A 3K 77 Ja BA R AP AL T FAT B A A X ]
N, HST TR BR AP AR R ZE 7
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(I $i8 HVDC BHFHBARAE R TREPBARNRE, KRFR
TR R W A B R R

ZREANAME R Bds KA, T HVDC BN B A 3 B i Tl iy
B AR RN . ARSI H R I ) & B S, B an

1o A FEHEARIR G H NS0 5, K A% HVDC BHL AR5 LAt &4
Mgy, JEn B A AT BB T AR HVDC M54 - g
B, 2 ) T U S AR HEAT A S B R AT TR B0 T v 8 I s P BEAT R
PR S5 A5 A AE X3 o FEBLRY Btk S5, BRI OERDRE L S i ) B3R A 52
Wi, A A IHT B HVDC AL RSB F KPR T AR S0 H Tt i B4 %
Ko

2. WMEZEEH BRI, SRR AE 5 5 S BAA KM R SRR
AP R RIS, WAT HVDC 7= 5 BRI KT GE68 SL Bl R IE T 2
31. 48%, 5ARGHRIH Wt HEBMF KPR RER . SHILHA A [
FE AR K P R Zm s P ARRR A B, WA R] HVDC 5L R 5B KK T
REdE— P K E 38.37% 44.96%.

3. Gia ATk B A A e A\ T E L S B HA b A R R = AR
BARAFEXS b, ARG H 387 J5 B AR B AL FAT LB A R X T8 A,
HEGT T EIBR R AP AR K ZE 5

4y T AWRGEBIN A RB™ 5, 2w & B i 2 5 T A B 1 g
71, BN SRR AR e AR AR AL, TR AR U S5 350000 A 200t i B0 20 DA S50 H 7 A
77 B S AR SO A BEAT TS, I PLER & 5 BB IR Z A% AR S5 7 T 52
Wi, LRI BO™ iz ik CinZ8smdibntird%) « FAT BT L i A7 &
AZARCPEENER . L, ARSI A e E A SR R .

(h) BREEFNZES R
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1. XEBEERF

K ERFEIL RIEN SR T BN B

(1) B PIA RS0 H AT ST NAHR U, 1 AR R S3 350 000 H 7 i 1Y)
s AR BRI M,  DARA RS 2o IS R 5

(2) |EARAT N HVDC 72 iR A G 00 N i S i i 0 S 28 i 25 1
RIEFEARIE DL, 70 T A RS 30000 H 7 b A PR 406 2 1 5

(3) BHRAT NAR GBI H MO A & A AR AnsE, Jras &
ZEERE T 2 W] HVDC 3N LR ST B A 5K (1R 22 18]

(4) EBFEAT Y T 2 w5 2w 3258 M S5 AU oAt BT 2 ] Bl = 44
HEBAHRGEI, FFEATR LT

2. BEER®
oz, kA 2.

(1) AEEARRGFBINH ERI™ )5, F B4 HVDC LR 40 MRSt 24
FEIRETT, IR BRI 2 A P AT . U BCE T AR HVDC Mk 45 AR 7= RS
AR, FE ) TR AT 8 E, It AR R R AT ] BN L n) i 2 P AT A
PR 5545 A AE X3 o FEBLRY Btk S5, BRI O RDRE L S s i A BR 3R A 32
Wiy, A F BB HVDC AL R G B Z /KPR T ARSI H Tt i A 2
K-

(2) WLEEH R FHEA R SR R & 5 5 E DGR %= SN Bk
AFEE IR R, AT HVDC 78 BRI KP4 B0 el R IR IR T+ &
31. 48%, 5AKIGEHIH TiT BRI ZK P AFIEE K ZE R S H IR A A a4k
FRR AN K- e i P AEAR RS T, AR HVDC B R G B R K5 1T
RERE— DK 2 38.37%. 44.96%.

141



c-}a PN E Ty WUYIGE Certified Public Accountants.LLP 1% Telephone:  +86 (10) 82330558

LRI X % 1 = Room 2206 22/F, Xueyuan International Tower {% ¥ Fax: +86 (10) 82327668
22 [ Rk 8 22 /2 2206 No.1 Zhichun Road, Haidian Dist. W4k Internet: www.daxincpa.com.cn
1 4% 100083 Beijing,China, 100083

(3) A RAT N E T2 m) B 2w 2278 b 5 3 B HeAth i 2 W] R = A
BEBARAAER L, ARG B H B 5 B AR IO FAT LB R X ]
N, HEFEBRFRK P AR R R

(4) ARG H R Ja, 28w B B m 2 0m % 7 T AR B ) g
731, BEARME SR SR A R A A, DR AR U S 1500 1) 280t i B 2 DA S 500 ) A it
77 B 5 AR SO A BEAT T 5, I PLER & 5 BB TR 3 A% AN 257 T R 52
Wi, DA K IR B i A (AN sm i bntin#s ) o AT ML BER AT BT 2 =] 6
ARACHFER R Bk, ARSI ARG GEME, B R,

t\ EERITARRERTE Eeire. TRR-SRERHELH, AEER
TREMRRARE. BUHEERE. ZAT NIA B 2 B I 59 H TR
B0l FTIRMEHBUORS, BACOHTASCHT IR RIT ARREE SR W

(—) ARFHRIHE B RH™ TR EFRE R ZH

ARG H [ 5E 577 2N by KOS BLEsBeek, AN R TEI B 15t

PEOT R T
AL ST
5 T H F BREEM T+1 T+2
N TR 20,633.97 9,502.79 11,131.19
Bk e E T 16,621.56 16,621.56
BT P H 186.28 47.51 138.76
RIS B 4 3,251.46 3,251.46
=17 40,693.27 9,550.30 31,142.97

(2 WEERTERERHERE. BHFEE R

A 20259 H 30 H, AFFEAE TN “SIR 73 BT = AL 215
WH”, 1ZHEARREN. BT
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H B PHE S KU EBAEH | BUHARAERREHHE R
RIS it S o 30.757.92 5 980 3¢ It 4 Fl M R L AT AT 15
kA I H - - eI CE N

R T FE [ 18], 25112000 5 ARARE 2 =] i)« 3747 1 55 R AL S
IO, BB BONFLE A TR AN 5E o E R SO T3 IHHERH X 22 )
AR Bk Gisema, BOZIE T T+2 SR @& TN, IFT T+3 Y ih
[#] .

(=) RATAIAEE R MR =9 BREHTHRIEO . ITIHMHEBUR

1. HTIHMABUR
(1) =
oy E [ 8 T IHEGR W T -
K5 FIHFE HrIHEERR BRAEZR FEHIHF

5 )&= K W) PR - 84032 20-25 5% 3.80%-4.75%
HLEs ¥ % PR - 35732 5-10 5% 9.50%-19.00%
B S RSP 4-7 5% 13.57%-23.75%
HAth i 2% RSP 3-5 5% 19.00%-31.67%

N[ E B BRI N R AGEF . Plas st Ikl . HAb B &S
I IH T 2R AR IR P 24092 o AR 25 I B2 (P SRS Y I 0, 7 5 [ B2 11
A3 A AP AR . SRR T, R[] B RO AE A A iy« POV S (B AT TH 7
FRATE, MBS TR ZE R, BTN AR . RO 2T R4k E:
s Y RA) 1 5 5 7 AR B AT 2 A, BT 58 B 2 R IH

(2) ERHE™
NEITCIE R =M BRI T

i FH A a7 BRCHE B8R F ELERVE HEAT A, JFAEE R T, XEIB B
P75 dn AR R AT B, S JRUSe T B AR 1, AT RN IR B A

143



c-}a PN E Ty WUYIGE Certified Public Accountants.LLP 1% Telephone:  +86 (10) 82330558

LRI X % 1 = Room 2206 22/F, Xueyuan International Tower {% ¥ Fax: +86 (10) 82327668
22 [ Rk 8 22 /2 2206 No.1 Zhichun Road, Haidian Dist. W4k Internet: www.daxincpa.com.cn
1 4% 100083 Beijing,China, 100083

F o AN E KT G 7 AR, (HAESEEZ T, XSG A AT 2%, SE L
PER AT G a2 B BRI, WA T A, $2 ELZIRHEATHEEH .

N AR TR TUILAZ BT 77 9 8w Al R 22 5 R ot A UIRR , - s fat FH S IR AN A 5 1) T
T 58 7 i 5 A P 75 i AN E R TC R B 77 o 5 P 3 i AN RSP W Al - SRR
& R AUR BRHARVE BN, B R B F it e JE WA B 4R R s 2R [RAT K
THOLEU R L ARIESE, V5 TCiR AT IO 587 o ] i R B A 2t R SR

BREFEEAR, XHE A 6 A0 E I 58 A RT3 e b AT A%, 2ERIE T
117 _E 773 IEHE B (8 AR OGS I T HEAT SRt R A%, PP 158 73 i ANt P4
A AP SE

TR KT R TR

A fsE FA TR HHI JEEFIFAR A
50 4 3-10 4F 10 4 3-10 4F 8

2. BRI B I A TR AR O

B 2025 4F 9 H 30 H, Aw]IA [ E =A% = g3 IRPEE T 15 0
R

Hfr: 3G
DilE| T TH] SR AE R IH/ M4 WAEAE S WK TG <2 50
¥ 7 B 7=
J 8 ) 29,075.31 6,151.57 - 22,923.74
PLAS % 16,978.72 8,196.62 - 8,782.10)
B 234.13 115.77 - 118.36
HoAth 4% 5,615.54 1,930.64 - 3,684.90)
it 51,903.70 16,394.60 - 35,509.10)
T B =
= i AL 7,350.44 733.09 - 6,617.35
LHRIRL 275.93 275.93 - 0.00
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BiH T T S Rt 1A WAHMEE W T 450
EBHEA 1,557.99 1,557.14 - 0.85
THEAALER AT 381.90 264.83 - 117.08

Az 2 A 4.50, 3.19 - 1.31

=07 9,570.77 2,834.17 - 6,736.60

(I B HTHESRHT BRREEXT RAT AR REE WL SHIR
ARRERITEETTEIAA (B T+1 5 T+H2 4, FRD B2 5= 81 i

ME T
i JiTG
e T+1 T+2 T+3 T+4 T+5 T+6
IEE - 331.29 719.35 719.35 719.35 719.35
& iz - - 1,397.39 1,397.39 1,397.39 1,397.39
¥rIHE - 331.29 2,116.74 2,116.74 2,116.74 2,116.74
(5 3R
BAr: G
TiH T+7 T+8 T+9 T+10 T+11 T+12
IzEE 719.35 719.35 719.35 719.35 719.35 719.35
& TIH 1,397.39 1,397.39 1,397.39 1,397.39 1,397.39 1,397.39,
¥rIHE 2,116.74 2,116.74 2,116.74 2,116.74 2,116.74 2,116.74
KR TR “ SR AR AL B I H 7 3 5 3T IH MRS, %

T H AR B e R, BRI H B @i TR e AP TR B
11, TSI R ] I 2 I AR, 42 5 AR IR ST H 3T TH A R AR
[5 A)3fT e S BRSSO N B 3T IR A e, R AR r

B TG
TH T+1 T+2 T+3 T+4 T+5 T+6
IR - . 843.10 843.10 843.10 843.10,
W& IH - - 805.22 805.22 805.22 805.22
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Fg WH T+1 T+2 T+3 T+4 T+5 T+6
3 R - - 9.50) 9.50) 9.50) 9.50)
FIEMES & - - 1,657.82 1,657.82 1,657.82 1,657.82
(52 %)
BT FT
Fg TiH T+7 T+8 T+9 T+10 T+11 T+12
1 IR TE 843.10 843.10 843.10 843.10 843.10 843.10
2 & illls 805.22 805.22, 805.22, 805.22 805.22 805.22
3 KA 9.50) 9.50 9.50 9.50 9.5() 9.5()
EiNISEL o h=mn 1,657.82 1,657.82 1,657.82 1,657.82 1,657.82 1,657.82

gh e B, A F B — SR DU ST SR N AR KT, IR
BOZBUEAETH N DRFF AR RIS, TSRS, B AT s e i
PN H 7 AR Ja P AR BSOS A, TSR ST TR AR 0 2 7 AR SR 4
eGSR AR -

AL ST
=] T+1 T+2 T+3 T+4 T+5 T+6
AR FEATIA - 331.29 2,116.74 2,116.74 2,116.74  2,116.74
A B 47 IF A 3,438.03  3,438.03 3,438.03 3,438.03 3,438.03 3,438.03
e DRI H A7 IF A - - 1,657.82 1,657.82 1,657.82]  1,657.82
FrIRREE A 3,438.03)  3,769.32 7,212.59 7,212.59 7,212.59  7,212.59
Hr I FEAEXT B R g
AFBAE S E NI 120,913.63] 120,913.63|  120,913.63 120,913.63]  120,913.63] 120,913.63
AR GFBLIH IS - - 41,248.00, 71,984.50  102,550.00 102,550.00
AT 120,913.63 120,913.63]  162,161.63 192,898.13|  223,463.63| 223,463.63
1P LB H ) 2.84% 3.12% 4.45% 3.74% 3.23% 3.23%
7 B XTI S R
A F A % EBITDA 587679  5,876.79 5,876.79 5,876.79 5876.79  5,876.79
A RS IH it EBITDA 104.39 208.77 5,928.13 9,925.40) 13,649.67  13,858.45
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Wi H T+1 T+2 T+3 T+4 T+5 T+6
EBITDA %t 5981.17  6,085.56 11,804.92 15,802.19 19,526.46f  19,735.23
T IB#ESS 5 EBITDA EoA 57.48%  61.94% 61.10% 45.64% 36.94% 36.55%
(8 3R
HAL: Jio
W H T+7 T+8 T+9 T+10 T+11 T+12
N €Sl 2,116.74  2,116.74 2,116.74 2,116.74 2,116.74  2,116.74
LA G 4 [0 e 3,438.03  3,438.03 3,438.03 3,438.03 3,438.03 3,438.03
e D AT H At [ H A 1,657.82  1,657.82 1,657.82 1,657.82 1,657.82|  1,657.82
FrIEEEHE AT 7,212,590 7,212.59 7,212.59 7,212.59 7,212.59  7,212.59
H7 IR PEES X BN e
AT IS ENYN 120,913.63] 120,913.63|  120,913.63 120,913.63]  120,913.63] 120,913.63
ARURGEBIH TR 102,550.000 102,550.000  102,550.00 102,550.000  102,550.00, 102,550.00
AN 223,463.63] 223,463.63  223,463.63 223,463.63  223,463.63 223,463.63
rIEMEAS 5B e 3.23% 3.22% 3.22% 3.22% 3.22% 3.22%
B 1B P RIE AR e
AT PSS EBITDA 5876.79  5,876.79 5,876.79 5,876.79 5876.79]  5,876.79
AR H it EBITDA|  12,814.58  12,814.58 12,814.58 12,814.58 12,814.58]  12,814.58
EBITDA #it 18,691.37  18,691.37 18,691.37 18,691.37 18,691.37  18,691.37
P IH#ESS 5 EBITDA L5 38.59% 38.59% 38.59% 38.59% 38.59% 38.59%
e IR T Bl AR T SR ST B RS AR SR, AR AT ] 22 Bl
SRIRI, B FHANAZYE AT R

WRAE FEREE, TEARRSIRIH LRSS A0k (T+5 4F) 7, SHIMA S &
TR AR H AT AR 5 BN B m Lo 4.45%, 5 B BT IR
PERRTERIE (EBITDA) i LN 61.94%; 7858451k g, Mo IHMRY 572
W S EE B 3.23%, 5 EBITDA fie s EE BN 38.59%, JHAE T+5 fFEZ B
TR BT HRE  BhAh, PRI R AR B P8 T e B A i R H
RS TG BN S I, Bk BRI R RRAEN, WIAH S L) AT e ik — 22 A1
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PRIk, $ R BRI, FEA RSSO0 A a5, 2~ ml AR RON . AR
R4 REWS 7 Sa AR OCHT IHHERH ,  AH ST IH SR 2% F BT A 20 2 "l AROR L S
JREE R AR o (EAS KGRI e, AT ILBOR. i, & fRK
A FERAMZA, FEAFTRHEEW S S0 H TG ARRESEIL, T2 =)k
A RAH OR8] 5 527 37 1H LTS 5877 S 11 o B8R B 7777 25 AN RS2 000 B XU o

(1) BREEFNZELS R

1. ZEEF

KT EBRFEI, RN TR T LM% ERE

2N

(1) B PIA R G0 H ATy SR AT NARR U, T A R 53 3500 H #5513k
FEZ . FrIHFEe 5,

(2) AR AT NERE TR

(3) EPIRAT NEH TR K 5540 3&, 17 [ € 57 AJCHE 57 4 IH S
THEEDL T IHAEEH R

(4) FeF ERBURL B, Bl I IHFER N AAT AR KRG ENL ST .

2. BEE®

o, RN 2.

ZEE R, FEARRGIN A AR B 5, 2w BRI « R KA 73
TR BE S 7 s AT IR, AR SCHT IH A 2% R T AN 0 2 7] Rokolk S
RAFIFEN o ARSI A it e, AERATIVECR .. Wi, B sk
RAFIZAL, FEARHIAZE WS S0 H HUHN AR GESEIL, T2 =R A7 72
PRIAH S I8 R B3 7 3T 1H B e 5877 S 1 ot 8 R 707 R AN A il ) XS o

I\ GEBEIE WA R TERFER, EAZTRANF W IS
REBE . FATILAT I B AT b, R AT E e R A S R
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fFE (RERNERES —RITRE 75) 7-4 BERNE
(—) RETHAA. ER2TEZEBR

INFEIARIRRAT T8RS R & RN 52,193.27 Jigt (& 52,193.27 i
Jt) , MEERATHRAE, EERESFHRIE T NIE:

B it
s T B 4% TiHBBER | IEHEEREEM
1 B PO LG F R G B et & A = T H 40,693.27 40,693.27
2 RIS 11,500.00] 11,500.00
&t 52,193.27 52,193.27

CEE O LR L R G SR A AR PRI E Y ) AR R A 4R N
B it

F5|  BHEMR HEREH | KESL | BAEES | @A B EHER
1| #EFITERH 20,633.97 50.71% 4780.500 15,853.48  HEAM L H

2 | WRIWERH 16,621.56 40.85% 2,677.600  13,943.96 #AM T

3| FEAT B 186.28 0.46% 37.29 148.99 HETEAME S H

4 | RS 3,251.46 7.99% - 3,251.46  AEBIAMESCH
it 40,693.27  100.00%|  7,495.39  33,197.89 -

A 2025 FF 8 H 29 HARI S I mEFRSH T XS WHEBGEIE AR AT )T
T, B PO LR R R G SR R AE I 7 MR S, AN RS
SHRNREWEE, NMEAEAR TR,

() AREBRTHPAMNBAFHE SHRERNE - F47MLRT I B Xt
A

GEENTHE BEW D, RIREHIH B BN SRR SR IE | [F
ANk AT eI B X BB T
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Az JITT
= - ‘ LAA
N b7
AT B T H B BRESW | ETESRA B0 H
N ‘4_'4“ ‘lk P / ¥ \ C/ N
i} Z%E#ﬁﬁ¢b%ﬁpﬁﬁ 25,925.06) 96,645.08 3.73
= N
L O RO HLRAR RS TR R G
IFFR
SR o ey T 22,850.92 150,000.00 6.56
AR o FH A L AR G AR
BT R T 40,693.27 102,550.00 2.52
AR PE T R R E AL 2 Th e
ZE T HPEAATIE (AiksE 22,452.98 33,003.00 1.47
B D

T BRI =T SR RN AR B .
MR R, 2~ FIARIRSEESRI A Kol i F O RS R G SR HE A 2R 7 10
H 7 SRR SBI0 A R FAT AT It H AN EeA A g 2 . Horpe

IS BTIRSEFIE I T e PR R [ P AL ) 2 RS ZE T P AR T E 7
P EEK T E DC/DC HERER . KIIE DC/DC H Y. = IR R HIE
PR N 22 ThRE E P~ A0 ZE T raiR, SAN IR I0H B7= s L 8 &S 7 AN [

W Rl 388 5 M B - el mh oL YR 145 5 G T H 7 AN IS s 2wl A
RSERIH BN, FEZR IR N E - Ed O i 145 TEIH 7 AL
REJT A KRBTSR, AN R ST Wkt “ Hodfs o0 A i R e
RGP A T H 7 (R AR 2 I I B AE DA S ], BT X EE U5, D5 B
Ja BT H AL DY 4.68, Wy T RREEE . “ I3 M G 7 Bl ot YR 145 75
BUH "

AL AR A o AR AE BB RS R AL T H T E T AR AR IR
SRR, I H 7 AR R . TP R B AR B O AR
RGBT IH 7 F2577 008 HVDC LR S8 AL gide, JRaHGE I
BORWE R bl Tty o PRIE, PANT0 H AE R B M« 0 7™ b EE R A AE — 5 X,
PRI BN tH EEAFAE 2 57

gi b, ARIRIRESEINA A AR AR G AR BRI R AR I 7 R
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RSB K FAT AT BT H A SN B e 2 57, ERARSIH 1
PAR . A mh IR N X e, B A .

(=) AEWEHERAG T HUHRERFE CREMNERRG —RITRE
75 7-4 KIAERIE

A FIARIRGFE R & H TH AN E L4508 11,500.00 576, FEIH H )k
AT B BRI BN B & AR A R B B e AN 3,437.73 Jigt, BLEAIE
14,937.73 J3 70, AEBEANE S H o5 AR IR S B e SR EL AR 28.62%, A I 30%,
FE GEBMTHEHEERZE IS 18 5) LI MER, HAWT:

5 PSS RERE BAk v
U AT LSRR R 2o AT
X G )R TE N RORAT IR T R R &
(19, 7 LA SEHEVE e 4 WO M S EB 4
s T o yE ; N
o o KSR 6 T A A
R R Sk S S A I E N R S rasinbal M frainls
I HFEF S A S =t T HAR X o -
TN T NESAL 9 28.62%, AL 30%
DATRENINET U1 5 AN & = R A 4 10¥ 1)
G A (S5 e IR LI, R4 7E 2
GEH A EE, EL R4 R b
Al SR IR B
A il > Mg B IR AN k2 y:
5 Ziiﬁﬂﬂu%%%ﬁﬁéﬂﬁ$%% FEF AR RE Tk ol
SRR UT A TS N DR B B Tl 2 RIS T S OSE TS . il
WA HET 2 BRI AN B S5 AR AN S H B %4, TR AR R AN
3l MRS G AKMBIORTR] R |G, DRI
SCH AN AN R B 5E <8 o A%t T 2R H BTt N o AR H E Y]
G RTHEE —GER, MU 2 4, M 1A
SR T TS 5577 1Y), WA CORAT 3
SET e P S AL, ARG R & ARFEEFEH TSRO E &
4 PRIV RRIRBN TR B MARDCRATE SRS AR (&, AhRRs RS, AW LY
AR BT I B, ARG A0k
Vi o LA 7
(E T 26 ) 1 0 A S T e R AT ISt ey TP
S AEBEAE S R R A S AN AR IR B B 4 PEEEREMH” 2 “—. KK
o |[HEEHEMLO, P A ARSI BRESEAIRT “=. AR
W L BT, e T (R SR AL 4
G o L AU AR A BN 72 4 BZENE, FEARE i
I R S R £ B 2 () i B
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KME, HARDHTIRRUIT
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e, ARSI H E B d A
HVDC HL #2458 LB, RAE
[k BRSO, BN ST R

fh 00 PRTH St [A] . AR 2 TR DL K 5%

Ul A BRSO, EER L O \
) LR BRI oL R ECK . Rt
4 RO WA, KR Aol sd sl
. ENRREN EST N
KR ORI S TR
GIUFED T T
B RK, TR AR
ELAE A s L
BRGS0,
(ARSI L
G BRH
. AR RGN ET AT, A
PRI AR, R
EHR OIS
ST R S TR A N
55 52 5152 R BRI L 5 R A AR B TSRO L 2
2 PR, SIS T RSO0, BT REA (B ARSI, AR
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P 25, 08 T EL AR . ) SE i g

FAEDH A O T H 2w
H K 33t FE 22 HE rboek B S e
() AR BT RIAT T P ER
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PEFEEIEE A, TS
(7 IE B RS M Pl s AR IR
T H OISR B = A B AL

HZ 2025 4 8 A 29 HA R A
Je A RS H B

RAT NATEF 2 H LB, BN

o s e o . = W RAT T &0, 5 H 1%
Y o RTINS T SR = fngﬁﬁggiéggfg
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REIGEL LT
(52 L I T S 1 512 60 R AR T R S
A e S VR TR, R
7N L S SR ] [ B 3T Rt
L 20 R W AR WU AT A ] EL7E S 5 e i
s LUPsE. M. ERMES SRR A R [ROLT. M. AR
(i, R A L S il SRR A, AR
YRR S AT R B R . P S
A5 L 24 A s ] 7 i g 5 S
T R B 97 5 LT 5 3. A RN E A, FE

FHRHBIAR T 23 =] AR SCHE
i b, NRARGERERNFE QRERNE RS —RITEE 7 5) 7-
4 IR IRAE -

(D) RERFNZES R
1. XEEF
RKE LR, RN 2T BAT NIRRT BU BT
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(2) ERIFEATIE AT I A5 SetF, A ATk S0 H MRS S, X
ELar AT RN L

(3) 454 GIFEFMTOAEE FHE LG 18 5) A& HNE B — KAITHE
75 MKHE, T ARAREEZERARGRE LBIE.

2. BB W

S, RN il RAT NEIRAA:

(D) AFARRGERIE “Eoda o AL B R g S & A= H 7 5HTK
S H K EATIE AT BRI H BTN B A — T, EERSIH IR HTE
gEM). 4oy e R N AR X A e, B A A

(2) NAIARRGEFR GRS (WERNEHTE5]—KITHRE 75) 74
I AH R E o

i WHRRZEBERESEMEMEFERAREHKEAN 37.54% K524,
ZEE5ATNESHE., BIRBTRENEMEHE. BEAREN. MEPHATRER
EIIEMAER . RREEFRE, WHEARAARRIFITE S SLEMESHENEE
P

(—) RR=ZFEEHRENEBEBRBEFEVARTSHEKERN 37.54% K& H

ARRHER TS, RTRRZFEFEHRESMEBEREERANESEKEERN
19.89%.2022 :-2024 4, A& BN 63,915.69 J575+100,857.16 J375+120,913.63
JigG, 2023 . 2024 S EAEE S HIE K 57.80%. 19.89%. 2025 4F 1-9 H, A ]
EAVILN 97,534.86 170, [FAIHLIGK 32.40%. Z5&HA A IS K#3A, FEH T
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S BEP, S b e 2027 SR BB
AL 2025E 2026E 2027E | -2024 FESEhRH
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7 Ak T i 2.95% 4,274.73 5,124.80 6,143.92 6,143.92
GiEVi%s 1.07%] 1,546.52 1,854.07 2,222.77 2,222.77
TIAT K K 1.69% 2,453.19 2,941.03 3,525.88 3,525.88
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A BRSNS RS BT e L 2 B, FEAR A R AR SR & F T .

(2D BEATLGSHE. WRETRENAGRB. B RHREm.
WITREBEDNRAE L. RRESFRE, UHERKIARIIBESHDEES

PR &2
ZSVECIEESTE =S
WIARBT MR e R AR E. 55

0

e

[y

R

-

W oREE, AR TSI BN B G 2
NI/NGINI 55
e SR PN S S

WH T elish B & ¢

I K,

155

WEH

%1 11,500.00 JJG. 45 & A a5
G L) i P T R # P Ts B AR L. Aok
PSR A B A I R

BN . FEME BN 1E B



DX

PNEESTIE = 3

WUYIGE Certified Public Accountants.LLP
JE T U X A% R 1 = Room 2206 22/F Xueyuan International Tower %31 Fax:

i Telephone:

+86 (10) 82330558
+86 (10) 82327668

22 [ Bk 22 /2 2206 No.1 Zhichun Road, Haidian Dist. I3 Intenet: ~ www.daxincpa.com.cn
13 %% 100083 Beijing,China, 100083
B Jit
2025419 H 2024 £ 2023 £ 2022 4EFF
A &5 | FEF) | &8 |(FElEZ| &M | EREZ| &5
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	2、应收账款周转率低于行业平均水平的原因及合理性

	（二）应付票据大幅增长的原因
	（三）结合发行人货币资金、经营活动现金流、营运资金需求、带息债务及偿还安排、在建或拟建项目支出安排、未使用银行授信情况、可分配利润情况等，量化说明发行人偿债能力及相关有息债务还款安排
	1、货币资金情况
	2、经营活动现金流、营运资金需求
	3、带息债务及偿还安排
	4、在建或拟建项目支出安排
	5、未使用银行授信情况
	6、可分配利润情况
	7、量化说明发行人偿债能力及相关有息债务还款安排

	（四）核查程序和核查结论
	1、核查程序
	2、核查结论


	七、列示可能涉及财务性投资相关会计科目明细，包括账面价值、具体内容、是否属于财务性投资、占最近一期末归母净资产比例等；列示最近一期期末对外股权投资情况，包括公司名称、账面价值、持股比例、认缴金额、实缴金额、投资时间、主营业务、是否属于财务性投资、与公司产业链合作具体情况、后续处置计划等；说明发行人拟投资合伙企业是否认定为财务性投资，如是，是否涉及扣减情形，如否，结合拟投资合伙企业的投资协议主要条款内容、对外（拟）投资企业情况及与发行人主营业务协同性等，说明未将对该拟投资合伙企业的投资认定为财务性投...
	（一）可能涉及财务性投资相关会计科目明细
	1、交易性金融资产
	2、其他应收款
	3、其他流动资产
	4、类金融情况

	（二）最近一期期末对外股权投资情况
	（三）发行人拟投资合伙企业是否认定为财务性投资
	（四）公司最近一期末是否存在持有较大的财务性投资（包括类金融业务）的情形，自本次发行相关董事会前六个月至今，公司已实施或拟实施的财务性投资的具体情况，说明是否涉及募集资金扣减情形
	1、财务性投资的认定
	2、公司最近一期末是否存在持有较大的财务性投资（包括类金融业务）的情形
	3、自本次发行相关董事会前六个月至今，公司已实施或拟实施的财务性投资的具体情况
	4、是否涉及募集资金扣减情形

	（五）核查程序和核查结论
	1、核查程序
	2、核查结论



	截至2025年9月30日，公司持有财务性投资合计金额为0.00元；除合并报表范围内的子公司外，公司不存在其他对外股权投资情况，不存在投资合伙企业的情况。公司最近一期末不存在持有较大的财务性投资（包括类金融业务）的情形；本次发行相关董事会决议日前六个月至本回复出具之日，公司不存在已实施或拟实施的财务性投资的情形。因此，公司本次发行不涉及募集资金扣减的情形
	问题二
	一、说明前次募投项目效益测算关键指标及其确定依据、测算过程，与实际效益达成情况的差异及原因，前次募投项目未达效益是否对公司经营及本次募投项目造成影响，本次募投项目是否同样存在不达预期效益的风险
	（一）前次募投项目效益测算关键指标及其确定依据、测算过程
	1、前次募投项目的基本情况
	2、前次募投项目效益预测情况

	（二）前次募投项目实际效益达成情况与效益测算的差异及原因
	1、前次募投项目实际效益达成情况
	2、前次募投项目未达预期效益原因

	（三）核查程序和核查结论
	1、核查程序
	2、核查结论


	二、本次募投项目分别在石家庄和西安设置基地的原因及合理性，是否符合公司实际经营情况及需求，西安基地研发是否为石家庄基地建成投产的前提；说明本次募投项目生产产品的具体情况，包括但不限于产品名称、产品类型、预计产量、功能及应用、报告期内已实现收入情况、在手订单或意向性合同等，比较说明本次募投项目和前次募投项目、现有业务的区别与联系，包括但不限于在生产工序、设备引进、自动化程度、产品具体规格和技术参数、单位价格等方面的对比，是否涉及新产品或业务领域，是否符合募集资金主要投向主业的要求；是否具备相应的人员...
	（一）本次募投项目分别在石家庄和西安设置基地的原因及合理性，是否符合公司实际经营情况及需求，西安基地研发是否为石家庄基地建成投产的前提
	1、石家庄设置生产基地的原因及合理性
	2、西安设置研发试产基地的原因及合理性
	3、西安基地研发并非为石家庄基地建成投产的前提

	（二）说明本次募投项目生产产品的具体情况，包括但不限于产品名称、产品类型、预计产量、功能及应用
	1、本次募投项目生产产品的具体情况，包括但不限于产品名称、产品类型
	2、本次募投产品的预计产量
	3、功能及应用

	（三）报告期内已实现收入情况、在手订单或意向性合同
	1、报告期内已实现收入情况
	2、在手订单或意向性合同

	（四）本次募投项目和前次募投项目、现有业务的区别与联系，包括但不限于在生产工序、设备引进、自动化程度、产品具体规格和技术参数、单位价格等方面的对比，是否涉及新产品或业务领域
	1、本次募投项目与公司前次募投项目的区别和联系
	2、本次募投项目与公司现有业务的联系和区别

	（五）是否涉及新产品或业务领域，是否符合募集资金主要投向主业的要求
	（六）是否具备相应的人员、技术、专利储备、销售渠道等，项目实施是否存在重大不确定性
	1、公司在HVDC整机系统领域具备相应的技术能力与生产经验
	2、公司在HVDC模块领域具备扎实的技术基础与成本优势
	3、专业化研发团队及创新机制为产品持续升级提供有效支持
	4、公司业界口碑较好，客户合作意愿较强

	（七）核查程序和核查结论
	1、核查程序
	2、核查结论


	三、结合现有产能利用率、前次募投项目效益不及预期原因、本次募投项目所在地以及现有业务或在建项目生产地点等，说明发行人是否能够通过改造现有及前次募投项目产线满足本次扩产需求，如是，说明本次项目实施的必要性，并结合公司经营情况、人才储备等情况说明发行人是否有多领域主营业务的经营能力
	（一）现有产能利用率
	（二）前次募投项目效益不及预期原因
	（三）本次募投项目所在地以及现有业务或在建项目生产地点等
	（四）说明发行人是否能够通过改造现有及前次募投项目产线满足本次扩产需求，如是，说明本次项目实施的必要性
	（五）结合公司经营情况、人才储备等情况说明发行人是否有多领域主营业务的经营能力
	（六）核查程序和核查结论
	1、核查程序
	2、核查结论


	四、结合行业发展趋势、相关产品市场空间、发行人市场地位，发行人产品预计竞争优势，在手订单或意向性合同、已有产能、在建产能、正在履行的投资协议、同行业公司可比项目及扩产情况等，量化测算本次募投项目的实际产能释放情况，与市场需求情况是否匹配，说明发行人对各客户现有产能安排和新增产能分配规划，是否存在产能过剩风险，拟采取的产能消化措施
	（一）行业发展趋势及产品相关市场空间
	（二）发行人市场地位
	（三）发行人产品预计竞争优势
	（四）在手订单或意向性合同情况
	（五）已有产能、在建产能、正在履行的投资协议
	1、公司已有产能
	2、在建产能情况、正在履行的重大投资协议

	（六）同行业公司可比项目及扩产情况
	（七）量化测算本次募投项目的实际产能释放情况，与市场需求情况
	（八）对各客户现有产能安排和新增产能分配规划
	（九）是否存在产能过剩风险，公司的产能消化措施
	1、锁定核心客户群体，建立长期合作绑定
	2、布局多元化市场，扩大需求覆盖范围
	3、优化产品矩阵，满足多场景需求

	（十）核查程序和核查结论
	1、核查程序
	2、核查结论



	结合行业发展趋势、市场空间、公司产品竞争优势以及同行业情况，项目新增产能规模具备合理性，公司具备募投项目新增产能消化能力，产能过剩风险相对可控。
	六、结合募投项目各类产品单位价格、单位成本、毛利率等关键参数假设依据和项目效益测算具体过程、现有产品毛利率变动趋势及同行业上市公司同类产品情况等，说明HVDC整机预计毛利率明显高于报告期毛利率的原因，本次募投项目效益测算的合理性及谨慎性
	（一）募投项目各类产品单位价格、单位成本、毛利率等关键参数假设依据
	1、单位价格
	2、单位成本

	（二）项目效益测算具体过程
	1、营业收入
	2、成本费用
	3、折旧摊销对业绩的影响
	4、税费
	5、项目效益测算情况

	（三）现有产品毛利率变动趋势及同行业上市公司同类产品情况
	1、现有产品毛利率变动趋势及分析
	2、同行业上市公司同类产品情况及分析

	（四）说明HVDC整机预计毛利率明显高于报告期毛利率的原因，本次募投项目效益测算的合理性及谨慎性
	（五）核查程序和核查结论
	1、核查程序
	2、核查结论


	七、结合发行人本次募投项目固定资产、无形资产等投资进度安排，现有在建工程的建设进度、预计转固时间、发行人现有固定资产和无形资产折旧摊销计提情况、折旧摊销政策等，量化分析相关折旧摊销对发行人未来经营业绩的影响
	（一）本次募投项目固定资产、无形资产等投资进度安排
	（二）现有在建工程的建设进度、预计转固时间
	（三）发行人现有固定资产和无形资产折旧摊销计提情况、折旧摊销政策
	1、折旧摊销政策
	（1）固定资产
	（2）无形资产

	2、现有固定资产和无形资产折旧摊销计提情况

	（四）量化分析相关折旧摊销对发行人未来经营业绩的影响
	（五）核查程序和核查结论
	1、核查程序
	2、核查结论


	八、结合投资项目明细、在建工程核算情况，测算本募单位投入产出比并与前次募投项目、同行业可比项目进行对比，并说明本募项目非资本性支出比例是否符合《监管规则适用指引——发行类第7号》7-4的相关规定
	（一）投资项目明细、在建工程核算情况
	（二）本次募投项目的单位投入产出比与前次募投项目、同行业可比项目的对比情况
	（三）本募项目非资本性支出比例是否符合《监管规则适用指引——发行类第7号》7-4的相关规定
	（四）核查程序和核查结论
	1、核查程序
	2、核查结论


	九、说明未来三年营运资金测算假设年收入复合增长率为37.54%的合理性，结合公司业务规模、期末货币资金的具体用途、资产负债结构、报告期内开展投资活动具体情况、未来资金需求等，说明本次补充流动资金的必要性与规模的合理性
	（一）未来三年营运资金测算假设年收入复合增长率为37.54%的合理性
	（二）结合公司业务规模、期末货币资金的具体用途、资产负债结构、报告期内开展投资活动具体情况、未来资金需求等，说明本次补充流动资金的必要性与规模的合理性
	1、公司业务规模
	2、期末货币资金的具体用途、未来资金需求
	（1）维持日常运营所需的最低现金保有量
	（2）未来三年新增营运流动资金需求
	（3）偿还有息债务

	3、资产负债结构
	4、报告期内开展投资活动具体情况
	5、说明本次补充流动资金的必要性与规模的合理性
	（1）未来三年经营性现金流量净额预计
	（2）总体资金需求和资金缺口


	（三）核查程序和核查结论
	1、核查程序
	2、核查结论



	（2）结合公司可自由支配资金、未来经营性资金流入积累、预计投资项目资金支出、最低现金保有量及未来增量需求、新增营运流动资金需求、偿还有息债务利息等情况计算，公司总体资金缺口为106,800.52万元。本次募集资金补充流动资金金额为11,500.00万元，远低于该资金缺口，因此本次募集资金补充流动资金具有必要性，补充流动资金的规模具有合理性。

