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TP

QOHEHE

AN, ARSI ERETREN R

Bh: AHE

FE 2025419 H 2024 £ 2023 4 2022 4
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VAN 155.69 -165.48 554.05 118.73 43531 5291 382.41
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PrIHE 62734 2063  803.13  424.87  378.26 63.80  314.46
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% H
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——
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FRHGINE E B IR B fRE WA, A R Sl R R SR R, AR
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P 2 5.70, -0.74 8.57  -110.04 118.61 -64.11 182.71
%‘;;5@] 187.52 -10.64 239.94 88.50 151.44 16.27 135.17
55 2% 34.11 22.14 24.50 -13.76 38.26 6.62 31.63
56 2 151.61 31.53 212200  -149.00 361.200  -226.23 587.44
Wit 133.88 -16.09 203.41 39.50 163.91 41.11 122.79
Hoth 467.92) -80.89 828.31 233.52) 594.79 370.82 223.96
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RE TP TR R . A AN, BEE A R EMRN R AR K, 77T K
FEARBIHEZNIG N, 27 AR SAE S RN R BIAIIA . f 3H& 0, AR TR A
SN 273 N 384 N 507 AR 560 N, SECTH. BBUHUHE AT
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”}f Lot 24.70 -12.92 63.44 31.77 31.67 -11.98 43.65
N
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TSR, FEMLAMMEE ., 2 P MRS SRS T, REBRE
FREAERSEEN. RIEPERE WSS, 2024 4. 2025 4 19 A, &
B eI E A B2 N 1,286.6 J34H. 1,122.8 Jif, [AIHLIGH 35.5% 34.9%.

TEF AR IRV A DO B K ) 3 R, X 78 B 75 SR8 KiE R At AR 4 v [ 78
PR HE, 2025 4E 1-9 A, EEFEHEAEE N 524.5 7, FHIEK 84.9%; #
20259 AR, EEATHEMAEEEN 1,8063 4, FEHEK 54.5%.

Ak, fEEFBERHES) . P2 AR R EGEE R R, FREEr Re VR R A
= EIUIER K, WRIE R RIEMEPE, 2023 4. 2024 ER1 2025 4 1-9 H,
TR E FraeUE R A B IE S AR 40%-. 139.36% 1 183.30%, 171515 L AWz

g

o

HH 2025-09-30/ 2024-12-31/ 2023-12-31/ 2022-12-31/

% 20254 1-9 H 2024 4 2023 4 2022 4F
T REIRIR A R T 1,122.8 1,286.6 949.5 688.7
N\ - B4
;”/}?M\}EEME%%‘“ 1,806.3 1,281.8 859.6 521.0
i/ﬁ =
TR B R =T 13.87 8.27 3.50 2.50
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HE 2025-09-30/ 2024-12-31/ 2023-12-31/ 2022-12-31/
2025419 H 2024 £ 2023 4£ 2022 4E

2N F]ET RS YR T 2R AR 4 i

e 35.39 40.22 29.19 16.04
GE= k=)
I\ = Ee Ab:/\I SR AR wz

2 %Lﬁﬁfﬁ AT 64,482.35 85,178.46 68,637.79 34,960.91
I ONDIP

Pl Bl : R Dl hay . o E 7 Rk B

I, 2025 4F 9 H, EREESCESR. BERGEHRESNHITHREG0 LR ()
RER MRS ST “ =457 473077 % (2025—2027 4F) ) o Horbigdy, 3
2027 R, FEA G Y A 2,800 J3A AR B, FRALHEE 3 4T R AL
AR, RS 8,000 AR ER BT R, WA BIRS ReIBIAE K. 4%
PETHEL, 2025 AEPYZREE . 2026 4F. 2027 EHHATHEBIE & K2 1,000 A7 H
Bt R, TEBURSCRE, MR IIENL T, XA A R BT & R E
ERFRYG KA.

BeAk, 2025 3 H, sGlsimilsE iR G O imiz S ne ik
ERENTEFEL) » R RraeliE s E RN, ARORB BUEBUR
USRI 5 B BE R B 7 B SR A SR 4R B RR BN, 7 3hoxt 28 =) BV B A 5™ i

R P AR K

FEHARBRAT W SE 18 ROV EE T, SERAL R A dh . BoARTRIEEAANRE T 5
BN o 4 3 AL AR R XETF W TR 5 o, 2024 45, [H A 78 EUBEER T 45
HHT AR AT AR 87.8%. IR ER A, EAREEH AL,

% fe L Y B YR FUH,

VLR, Bl AE 2 F B ARl i, Rl o O S T P T s R AN T A K
TARFF R R . 2023 45, 2024 4F, A IR K I T RR B B AU I AR FE 4 ) 1Y
1 22.34%. 18.86%. UbAh, LA E K AL AT G 77 L AR, 2025 4R XL A Al
HEL P VA5 4R BRI Tk 21 8,250 127G, #7 2024 FHGHC 35.62%. FL ) LI A1 %
T TR M RRSEIG N, A B R 0] A F] R B F Y LR 7 0 R R I
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ME 2025-09-30/ 2024-12-31/ 2023-12-31/ 2022-12-31/
20254 1-9 A 2024 4F 2023 4E 2022 4E

etk 2 FH H /AT TLi 77,675 98,521 92,241 86,372
4 [E B YR TR RR A0 5,987 11,687 9,675 7,208
4[] H ) TR R B A4 G 4,378 6,083 5,275 5,012
N T AS E ) BB RS A
2 F 8 e P LR R 15.41 17.75 14.72 10.09
E/ﬁ =
A= B S O »‘/“‘—‘El
i;ggﬁmj%ﬁﬁ””& 18,946.43 21,947.40 18,949.95 13,652.41

AT B RS [ R BEER -

B BE L AU B F 74 IR FC ) B Bl 2 LR BRAR B L FL 7 ] UPS/
WAR YR Bl L IR 2 RS L, TS s R 2B 2 oo R L
A ZE ST 5E S I OCHE, | AR & T 75 3K, ANWTHEACHT BOR L B dh
LA A 2R AN TR ML 3 S 5 2

#£ HVDC HEC L B4 7 TH, AR RIS 43, 2024 4E3RE HVDC 77 51l
R =4 AT 5 RIEE] 72%, T B . KRB, B
B v o e T e IS HEL B A% FR SR IM ORI I, HVDC J5 SxHE 4t UPS U5 R
RESBW I E, T A ERRE K, TR H AL 58 438 27
iy, BAHEAR, B8 RERRN) mES BT ERN L SR,

@) il K R IR B AT b 55,

TE 7 11 R U RSN 55 800, R S it 3 R T TR R 2 5 4
IRAE WG (O T 2024 4 H St 7 T BATIB LS 2025 45 H JFI kL J7 TR 2
FARE ) 1D H, 2025 FIE E P A S 17,846.65 1470, B EFERK 7.2%.
Bt 51 5K H 2 A0 I g v A, T AR A e 1, R v — A T 5 ks
RRFIRE ST, VAR RURE P SR IGBUR B B VR B R0 (115 0 SRR b, A=
FAFFPAE & B = i T SR AT RS . & 2025 4E 9 H 30 H, HwERD
HRFEVT BB G 1t 8,186.67 J3JG, B 2024 R BT HAUIE I 95.67%.
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£ 7€ il S LR A A Y 55 0k, T TR B R A e 4 55 5 P AN IE AR AE — E
Bt eE 2, H™ah 2 g il . ORI ZR B s, 27 905 Ja il A S
A B, PR T HAl AT, AR e, (BRI S R 2R
PERE 55,

2. kS 2023 FAFEWERAMFRIERIEE K, 2024 FESWAMK
AH RIE T R B R T e A

2023 4. 2024 SEM 2025 4F 19 H, AT SN BRI KRR A 2
SRS ANV U
B T
2025 4£ 19 A 2024 4F 2023 £F
SH | ZIPE | B | IR | W | XIPX
wrtem | BIEION | 6448235 25.34% 85,178.46  24.10% 68,637.79  96.33%

H

BN | EFlE | 1147592 -5.79% 19.061.09  -1.78% 19.406.57 202.17%

sge i e | BN | 18,946.43  29.78% 21,947.40  15.82% 18,949.95  38.80%

B | e | 7.819.54 44.02% 813992 11.42% 730590 37.90%

ey | BN | 12,492.84  108.08% 1040159 -16.24% 1241841  -15.41%

BRENES | £AE | 490466 6732% 531061 -16.72% 6376.68 -17.82%

FERIZON 97,534.86)  32.40% 120,913.63]  19.89% 100,857.16|  57.80%
Zra B 24,347.03]  18.77% 32,948.42  -0.75% 33,195.84  68.50%
1A 9% 23,168.75|  22.54% 28,028.99  30.71% 21,443.71|  33.70%
I 2,043.78 220%  2,394.07  -76.66% 10,257.100 133.41%|

g LA, 0 T 2023 SEA R E M FIFNE KRR, 2024 42 SN
BRI 1 AL B B B S0 T

(1) FreeRIhR BN F T H

2023 FELIK, AFLHAEIRI R A ol &8k R HRNFREE K, HEFEE
2024 FELLRIRS: NI . 2023 4E. 2024 4ER1 2025 4F 1-9 H, HrclRTh %A
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ol SN 5 A T FE M SSURNTE) 68.63% 72.48%F1 67.22%, 5 L4 K.
I, HTREIR T AR WL 55 BRI AR, RN A B FEAR ) R R A
PRAHT U

D2023 EZBhIFR T

A, (EBURHES) . TH PR # WA R R S 2 R R S, RE
HREIRVAZE T AR RO AT IFPIRAS , BT BRI R4 DO K 6 o e 1 46 7
SRPGEY 5K MR P ERE T2 s, 2023 45, REHGEIRISEREN 949.5
Ji%, R K 37.9%; R4S b E 7o Bk R 0, AR AN AR BN
W 338.6 T, [RIELIEIN 65.0%, Nt R, iaha mlEpels o %A
PSR A ORI I S 96.33%

B. AN FER TR R, MARHEER a0 30kW. 40kW 25 5 TP b . 2023 4F
BRI RIS A H s SR H R Y, 30kW. 40kW  Z5 = Th 57 N 5 HE A
2022 ) 22.11% KIEMINE 54.17%, 508 GE V5 Th 3 A8 e = i T S & A i K
7.88%.

C. ~rl AN EH, SR “X0h . X7 AL BSR4
FEAT “bnAE A BB BRE s[RI, R RESOINRHEAR BN, AR SR FEA
INZ M IGRAE IR RDE BRI, A7 T A, BRIk, 2023 SR
JERRER WA B A BT 3k, EUH BE U T 5 A 47 il 1R B0 A AT e b 4 R PG
5.21%

WK, P2 T s Em iR e . PR PSS /ER T, 2023 4
AN F T RERTH AR B BRI % 2022 4RI 18.37%4R M & 28.27%, MAFSLH
EFIE 19,406.57 Jiot, B ILEFEHEK 202.17%.

22024 FEZFNE T
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A, SEFTREIRIR RS AT ML SE SR AU RE I, 2024 S8 22 R BT BE TR D R AL 4
P B BT R 1402024 58, 23 FFTREVR D) R A H S A AL R I K 37.77%,
B E R [ 9.92%

B. AR RFEHERE P S EORTE S (N7 A B A B A, SEBILHT RE IR T
FRARHT iy L R A BRI 2.52%, (B ity B R 3 R R AR ARG P R 2

= A FEN T, HBEMERE R TREAEZERT, 2024 A A
HEETE Th 2 AR M P B R 2 NP 22.38%, ZE-a BANE M 2023 4E1#) 19,406.57 T3
J6 R 19,061.09 Jiyo, BAITEREEA 1.78%.

®2025 £E 1-9 AEFhIER T

TEHREIRTR B B A AT W T SRS B RF 852 R, 2025 4F 1-9 H A FHTEIR
DA iR E AT — E R N . 2025 4F 1-9 H, ARLHEEIHRIEA
= IO [E EE G K 25.34%, {HPIEMNEL 2024 FEZ T FE 13.96% FHALAAS [E
ik 8.88%, = FEANTR AT K T FE AR

ZUEEZI, 2025 4F 1-9 H /A T REIR DR AR = i BRI R R R 17.80%, &7
EEBFIEAN 11,475.92 Jigt, [EEHTEE 5.79%.

(2) HeesEMEBIENSHH

2023 FLIKR, 2 7] R 68 L EE YR MY 55 BAR RN L B AN R K p R A,
N5 BF) 2S5 — 2.

oy F) R BE LY LR i R BN T R AT . IR R, RS S HHE
PIRFEEIE K, HE T HE AT B TR AR A PR B e AU . 2022 4. 2023 . 2024 4,
4[] Y A7 P T AR A4 3 12,220 1278 14,950 12,7080 17,770 1275, 2023
L2024 FFEILEIE K 22.34%. 18.86%; HR¥E [E 2 I A1 FE 77 R g, 2025 45
% HE 1A L R 5 25 R R AT TR A B 8,250 1476, 5 2024 FEIEK: 35.62% . [A] B,
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w5 K R A L A A RS AR S I B AF R AR, i Bl m] HE D38 i
il it SR N

2023 4F, 2024 4FF1 2025 4 1-9 H, ) B e B HL R P AR EARRE
BN FE 53 ) H-4.85% -3.92%F1-0.59%, A& ENFREA K BN AT B4
R BN JE 53 T3 N -4.45% -1.63%F1-7.20%, [ {350 B A/ 0BT ol AR A ) i P55 2 Ak
ZEFEUN, H 2025 4F 1-9 77 FEASE BE R T REANIE B2, B2 i B A
KRR B K. 2023 4. 2024 4EF1 2025 4F 1-9 H, 255 HE 5 R YR 5 B
F3E 4314 7,305.90 J376+8,139.92 Ji It 7,819.54 Ji G, [ LI 37.90% . 11.42%
F1 44.02%

(3) sEfISRrIR RAS Y55 75 TH

2023 FFLAK, 2] E B S HYR ARG Y ST WA BRI RIS T R e e
e shasy, WAMEBAEALZ S —

2023 £F. 2024 5, Z NIRRT KB BE AR RN AR I R
SEIEE R, #h . BEASEEIIN, AR R, REOZILFERANG B
TR TR, TR R R A e a5 Ak 5 K R SR (5 RS, TE 228 T 2022
TR A P AR AT PR A i, T BEALAS B8 A i 20 A2 7 N i, 3 per
72 it AR 8 AR B — 8 b 25 BRI, SR A B e 2 e A A
FEBAIEA TR, B EEERDF I HIN-17.82%. -16.72%-

2025 4 1-9 H, BEE TS MR R Fh3e £ S8R5 SR A R, A m] g i 2R v
V8 AN SN LIRS, JEH B RNE M BT 2025 4 19 H, AFE
1| S YR S AN S5 WSO . B R IR B3 I 6,489.05 57T 1,973.43 Ji76, H4TE >
H4 108.08%- 67.32%.

(4) ZEENE. MRRHALTE
2023 FERFHF LT
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2023 4F, FEHTBERIDFAR B SN . BRI RER RS T, AR S
Lrer AN 33,195.84 7170, B EFEEIEK 68.50%; [FIIIAGHIE B A (Lot B 2k
FI EESA PRSI S S, TRD &EG T 21,443.71 100, BCRAEE
YA 33.70% . TRl 82 s A 155 T S0 D 90 PSR, HE Bl 2 4R R R B2 T . 2023
G, AT SEBLEANE 10,257.10 Ji76, B EEEIEK 133.41%.

22024 FRBNEHL T

2024 4, AFHREIRIIRBH S AT SRR, ERIEA T R, €
) 285 F YR R RSN, 55 52 7% PR BUCRB Be R #E ZE R s, BREAIAL T T %
IR ZIEFEM, 2024 FE A 7] SELEE B HAITE 32,948.42 J5 76, B EHEFE T % 0.75%.

IR, 2 F] 2024 SE3IE 9% F At 28,028.99 JiJt, B EEEK 30.71%, &
FERK R AR 2023 45 11 H 30 H, A FIATRERIE @R, Bl A
B HEDPATHRFERE R, 2024 FiZ5070 WA G 1,321.26 Ji76; [FE,
NI EAT W TES Ty, NSRBI . T RAEES), FESei AL, 2024 4
1B SR 9 G 4,193.07 J57G. SIA] 3% FHSG0E = T RN B B AR e
B, i RIEA BT . 2024 4, ARISEHUEFRNE 2,394.07 106, B AR TR
76.66%

<~

32025 £ 1-9 AT FhIFR ST

2025 4F 1-9 H, A8 8RN FIEN A (R RFG A S, @ 125 f I8 S L
5 TR PR BUR M Bt AR 1 5 S AR, 1T B SEIIREE K, A3 A ] [
WSCILZR & B 24,347.03 Ji70, FEIHCHEK 18.77%, %X 2024 A7 it #% .

[FII, 52 SEH BB vF SRR B F Bk 585 RIS K SN0 43 BiF A
BN BLEEREN , 2025 4F 1-9 H 2w 1R 3% A6 0 4,262.35 75 76, [ UG 22.54%,
bk i T IRV B R SG KE fE, ARA R 3 AN 2R & B AN AR B 310 2 B LA
A R4/, DR I3 I 2l R R R T RS A TR . 2025 4F 19 H, AR]SE
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I FIE 2,043.78 FigG, [AIEC TP 2.20%, FEUEEE 2024 4R, 2025 4F 1-6 A &8

ﬂE_IKLI&?E’ o

£33 M, 2023 S FENMEIONATAITE KIS K. 2024 £ 2 AU KABS
AR B, 5B AR SR REIR DR AR b 55 AT ML 58 S 3 BB A AT A2 3h I B2
LEEAIR T, KT 2024 S w A EHFAIE N BRI, AL 5T -

A, TEFTREVE D) A HAIR, 2024 4, A FIHTREVE D Z A i BN SR
ANHBIN 72.48%, HEEER K. 2024 FIREFTREIVTEHEIL R 1,286.6 J14H,
AR 35.5%. BEAEHTRRIRIR AT SR AR T, Atk AR i R oK
KUEEGM, 2024 FFRE AL LA S ECEH 11,2818 B G, B EEE
1K 49.1%. FETT 37725 (M PO T, &K rd i B4 A AR AN RS 75 9 &% il
FBL PRE MR, e S T m A, ki, SEUT B AR S
I SRR IRV AR S A AT L SE 4 IR AR, 2024 4F- 28 R BT Re R o) 20 A8 4
PN BT R I, BEIRCA 9.92%, 3 8UA F1HZ IS5 BRI EL EARE T 1.78%.

XF I, o F KA BT AR R D AR AR 4 it R ARE BT, AN W im] T A7 4 e B
e B e BB T 7= e [FIR S A R RR Sl BRI R S5 T B, BRI AR,
FOR A IR 23 0] . 2025 4 RAR, A 30 22 G T8 BRI 4 FE T Fe e # Y
S BRI & B, X 78 RUAE S 78 A 22 L RERIEE T TR 1 B A
K, ANEEABLEARIKGE ST A7 RE ST REAOZ B IR, AR BOT 0 3
W B 1) BAT R LR BE T i A2 77 RE D B SR R b, AT LS A S R B
B BEN T IR B i T A7 P e, A7 SR A0 20 w0 e U 0 R AR 46 7 il ) M 45 DLIZ
BE.

B. 7€ il 28 HL YR BRIV 55 40050, B2 25 SR AR ol 2B 4 AU P SR B SR B
B R RS R, [ I 725 P PSR o R v SE Ny B B AL, W L PR AR IR g8 m,
B AR I 08, 580 A8 WSS YR BRI 55 BRI AR TR 16.72%. 2
R, AW 2024 FLEE BB EFERE TN 247.42 Fiot, FEIE 0.75%.
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XFit, BEE 2025 5 DARAL 2 RS i 25 2 A 2 - R B i B VA B 5 i
RIS AT R, RIS AR R AR e & Uk 5 SR Taa g . 2025 48 19 H,
2\ ) 58 2 LG R Y 2% B R [ e 1,973.43 Jiot, 3EIRIE ] 67.32%.

C. Br PR AL, ARSI H B AR DT IR MRS S5 [ e 2 . Bl
WA SR INSE S BUA R 2024 108 2 AL EAEREA Frigin. 2023 45 11 H 30
H, AR RS IE 8%, B E e % R B IR, IR 0 #
IATREEER A, 2024 EAFME RS, STIHREE. AR EEEE Y
N 1,321.26 Jigt. ~wigmdTWsed ), sgitk . gt msEimsh, §RAR
P KRS H: St Sl 2024 423 mBA 2 T vb, BRI BOBCRURh 2
ARSI 4,193.07 JiJG. AREEGRIES), FEEUMGESS S AR K, 2024
CETE, BRATIA 2 F AN R 9 A8 N 555.06 Jiot. FIRR R AT FEA F] 2024
SE TR B A A RGN 6,585.28 Jit, MR 30.71%.

D.2024 5, A RIWEIRBUFANIAEE BT R I, S EEIE B R D
1,530.85 Ji Tt

2025 4 1-9 H, BB HE I ALY S A I RF SR L R ) S L A Aar il
b 55 BANE AT B [BIRR R 1, 23 w)3geRE [R] LT R B O s B S e o 35 391
AN AFRLE AR RS 5 T AT AR DL b i B BRI IR 2%
MEER GO, B &,

(Z) RESFTWAHAT 8, HXRAFERRTRE

1. BESFETLAHAR—2

2023 F. 2024 EA1 2025 4E 1-9 A, A" SFEATIEATEE A B E BN . 1§ R
A B LR

Bfr: JiTt
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2025 4£ 19 A 2024 4 2023 4F
A &M RHE X B S S8 BIE S
| BN 30,154.12 78.04%  25369.74 -6.29%  27,071.64 -20.96%
s eI -4,943.07, 12.09% -9,896.67 -115.74% -4,587.36, 29.05%|
p— BN 18,378.22 -17.04%| 34,811.46 16.95% 29,765.40 -4.57%
I -5,181.21 -103.57% -5,493.12 -25.96% -4,361.16 -7.33%
A A2 ON 141,815.19 20.29%  196,192.50 26.13%  155,543.96 -3.33%
I 7,359.38 -11.39% 11,308.41 166.32% 4,246.13 175.16%)
" Bl 679,124.67, 15.05%  817,248.64 21.00%  675,424.12 23.30%]
eI 24,033.25 -43.02% 45,869.07 -26.62% 62,511.20 30.40%
J— LN 221,620.96 5.78%  303,617.07 14.53%  265,097.41 76.37%
I 27,436.51 2.64%| 42,436.55 5.81% 40,106.78 79.41%
— AL ON 92,865.65 36.16% 92,173.23 37.16%|  146,671.94 -14.40%
A1 -8,812.95 3947%  -51,404.81 -593.37% 10,419.08 -64.19%
e BN 97,534.86 32.40%  120,913.63 19.89%  100,857.16 57.80%
I 2,043.78 -2.20% 2,394.07 -76.66% 10,257.10) 133.50%

IR R BHE, 2023 45, 2024 FEA1 2025 4E 1-9 H, AR SEATW A AT E
WS (RN BB A — € 2, BTN

(1) FERT 3 EEN S E T AR ZE 7 i s F R IR U, 20T AR
RAEATATI TGS . P2 R BRI RE e, S E0E T R 2023 45, 2024 SR ENVIONH BT
B R, 2 F) SR AR N A v R v D i BB R IE G I, RN T A
g, BN PRER K. 2025 FRK, AT TR AT B, A
a5 N w5, RS ERN IR BN T BB RO . S8 B AR/
FATE, MRS AT TS, [ A 108 2% Fu Rl R ma ok, SRR A
FNEAKF AL T 7 1R

(2) BRRREEN S E T T HJE . BT ReRVA 4 78 AT R de, 2023 4
BRRFIVED SO« AR B, 3 A 2 BURF I REVR AL sl 4R se sk S5 N B
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SRR, (B AR HAR AR 0 S5 WA BT T R EL 9% PR N« RIS RO, i AR T o

2024 FLK, ZEBEBITEMRATAI TS 7 SR ROFEM, F AR Fe Bk
FUWN TR Z, SPERRFRE WA FTEEh. 2025 4, BAFRH 1T foRIA
T, FHEUON ARV R R EES . A, RARRRE AN T A,

PR RON AR X5 99, (8] 3 RSEAS « 18] B8 FH G AR SE MR R, 3 B o5 90 P R 7K T
EOL S R AR /N

(3) PR FEN SN E T o iR, BBRIERIERS . BERER
G, 2023 4, A FEPHTREEIE S T A N R, A e R R
B BN I TR, SERANSFAEE R, FN, FIEES 2023 E0Fk
T Bl g in, H 2022 S0y 58, AT AL S KT A
2024 £, EHE PO @ BCRRSRIE AR O T, AR O O F R 5 AR K
a3, W EhEMLNANRE PSS . 2025 4 1-9 H, 7EHE o0 BJRNE 5%
NN, FHERAENINA P, (HEFR S i SRR, 80 RE A B
1T R

(4) KRN . FIEAR A H 5 A m) BAR ORI, 22 M KR 8 550
BT R . T IR BT REVE S E SSE A Dok B A U, W R
WSS F AR B2 o Horr TV AL YR CRIARYE ™ it 32 AR Rk 55 40080 7E 2022 4F
% 2024 4 LAY AN 34.40% 31.42%- 28.80%, FHEC T Al AT LL A ] 5 HLEI,
HARE T EIE MBI, Bmdi. T SHEIE. LED SRS Z A"
MR, BEARNL S S5 5 A FAEAE— B ZE R, PIIEENVISON . FHIEAS ) 1) SR B R 3%
CIEIv i

(5) BEELB Ay FE V25 T R RAE AR L . BT RE R FL AR AR S iR % . Dok
EHIES, 2023 FEELLBAENIRN . FEARSEIS A R BT . 2024 R
SLRATSN R B E LS 2w AR — 5L AR 2023 4 11 H AT H $577 1
TN TF 0 5 ] 9 P, St JO S 1 e 8 I AL 2 Y DA 2 i R 3k
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FURN BRI TR, SECFNE TR BREIAZH AT\ sE 4 5em, akal i R
WK B A AR IR PR . 2025 SRR BAME I IR B 3 5 A R A —EL
FlE R KGR, SEEMBARRNERA K BaLRE AR T A, #
MO SE B 2, PR 8 0 A FE R AR Bl 1% i T A )

(6) Frik BE EE AT E LA HUORSERF R, 2023 4F. 2024 F K& 2025
- 1-9 AN FIEAR B H5 5 20 7] 7 128 o s SR b 5 A8 Bl A LA A7 AE K7
St o MU MR i 2 BRI, &7 S I A G5 HE) o R 55 9 P BN RIS ] e A7
TERRZE S, PRI & M RO KT A2 AE B LK

£i b, 2023 LK, ZROKFRRON . ARG S AR BRBONEIL; »
w5 HAB R AT AL AT B A mE M ON L AR AR B I BAE AR E R, R
Tanlk s A e AR R R P, M2 e R B S R

2. HRAMERR RS

REMRAMBIRAGFFEE, IEWIN, 207 8 58 A R ML 55 BN - A
ORAFARS REE G s i 28 P Y0 B AN b 55 PR SR DA RO B A i sl PR 52 i 2 3
B R, 2025 4 1-9 A CSEION . BRNEKIEG K B asE T =Bl 5%
FAAE—E RS, WA T

(D TETSp BT, IO B E 37 BE UV 28 Y S AN e REAE e SR 3,
A B0 78 HUE 7R SR PO K o AR o [ 78 G R s, 2025 4F 19 H, 2E R
HAE IG5 524.5 734, [FILGIGC 84.9%; #& 2025 £ 9 AR, 2EH R A
BN 1,806.3 54, [RILIGK 54.5%. B4 2025 4F 9 H (HzhIR %70 i st ik 55 g
D7 “ZAEREIT ATETR (2025—2027 4F) ) BURRIH &, 2025 YR, 2026
L 2027 SETRVHAEHTIE @AY 1,000 AN TR HL . [, 1A R IR B e U E
BRI R PG K, MR AR TTE M G s, 2025 4 19 H, AEHe
JRERBREIAE 13.87 Jii, FIHIEK 183.30%. K, AR B REHEIT 78 it
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HLBE s BTG E R A R PR 8B 0, O 2 w1 REVRIR 4 e et ki 7 i LU
FAE TR i R ] ) T 3 R T

(2) B/ WIS T, AT HAB SRR B Y™ i, BT REVR DD 3 AL it B 22 8
FITF58 RS e Bl L R REVRE - RAF A0, JTHO S, Wikl JGBE, PR
R T THSE, JFA R AR SR XD =R SR SRR
o SERLRCI, DB OR T F A RENS IR AR, ORISR REURTTAE I SR AT REVE A
2y, ERHIRE RN (05 4, KRR e A , H R
ORI R BT E e AT B AR R A FEN, BRI SRR, K REns
N2 FLHT BETR T 2R ALl 55715 SRASRE B i 174 2 TR) B 7 it 1T #

I

b

;

(3) FETTHEETTI, 2025 FLASK, 2 W00 T 37 REVRIA ZE 70 1C FEL B0 A% R 2 )
bt 6 B, 6 AS FLE A A F SRR e e L BRAEE DT PR Y T S K,
o

2025 £ 8 A 1 HSLhtii (BT s 2 2 25K) (GB 39752-2024) .
(HENR AL SRR %L AER)  (GB44263-2024) FIHEHIFRUE, 78 %%
FIPIELEE R . B4R b T A 2 A PERE . ARG . AR SN T 4
RIHLE -

@2025 4510 A 25 HEAR T 2026 4F 11 A 1 HSLHil (iR AR E
e RERUR M A BB R (GB46519-2025) , Xt/ HAFHHT e S H ko, H
| R RE AR AR =96.5%, T 78 FUSRAR T 94.5% BRI iRl AT 3, B
MNRE SR I i BEBE ™ B T TR, IV UK 7 )5 77 e

_H.

ORBEFTHHEEHELARASL, H2026F 8 H 1 Hig, KIFME 3CAIE
IR AL %, ANER) . 858, #FOeEE e B Emsh i, Hind
T2 A P 5 T T ) 5 A B v e DA IE 7 g — 2B TR S

I E R SR FRVE  DER & AL, K0P KT T R IR R A e e ik
FHIERTF R TR, REGHREARMES . TIERNR AR A r2 e AN A
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PREAT TR B SRR, ARORBI BT 0 40 BURE IZ 8T 1R B AT AN BORBE 7T+ e 2B
RESTHIERAR) AR, AT ML e 4 S R BE A BN T TR 3 = i A 2 i«

ZR T, ARRW BOB BEIRIR A e 4 F e« B RE YR B R IR DR R KRRy
N, N2 R E e UETR G 70 i F it 7 v U A B LR R 1 T I
[ 5 3BT REVRIAE FE 0 L B SR IR R 0T, K BENE 9 8 w18 REVR DD 3 AR ol 55 7 K A
SE 15 T 325 18] b Wb AT B A 2% TSR bt . DI B S, F it — 2D 32
FER BT BV FE B B WA AT R RE SR, RR B B 4 0K 32 80 ) B A A
NAFARBES T s L RE T MR E ) SR . A, AROKEYBL, AT MESE S IR
AIREAE e IR A FF S, (HRIIRE , g BRI K ss, JF HREBORSE
BENTTHERIBE R, AT ML 38 G a5 35 R AR BLAS DL, A3 A T 28 mDBT BER D R AR il
SRR, AR R

(Z) SERH— MM FHIEE, HHAQ T NEE SR PN E iR A
ik, REFEHBERTHITR

1. B — &5
2025 4F 1-9 A (Bl — 8D , ArDgiE e S HdE T .

HAL: JiTG
MHE &5 il
ERIZLON 97,534.86 32.40%
EZRIRE! 2,043.78 -2.20%
VA& - BEA R BR 145 1 2,043.78 -2.20%|
e | Rz 2 =t NS
?EZ%EE VA 2 5 VAR T BE A B 1.590.94 0.61%

2. BB SUREUHI RN A E R A M. REFENAR TR
BRI STAE, AF RIS BN R it

(1) ZRELSERTinE WAL, BN TS, S mSnigsh %073,
KIUFAN A 7 e, SN BN ™ AT B BB
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(2) EABFRIES, AW RHE RN, FREEHEsh = kAT 2, Ei 2 E xR
B I bR SRR L, PRIFFAE T TR AL, RS AR A, K= A
HERS T

() NIRRT 5 3K, AWt RTINS . SRCR S S ERE = i, I & b e
e A K P S A AR T

() MRIETH T B 00, &N 7= AR =R 1T, HESIP 2617 B sh ik T e i,
SEILEE NG RN, PR i N L3 F . il 2% H

(5) FAMGHESEA R SEHR I E %, Itk HVDC 241, W= FasE = g
PR, REIE T, $EEU N AR

HIT FiARTE R, 2025 45 1-9 A, A SEHARHEFRE 2,043.78 Jiot. fHAESE
JHREEFIE 1,590.94 T3 76. 2024 4F. 2025 4F 1-6 H . 2025 4E 1-9 A, AFNLSH
eI 25 B0dE 1 [5) B i K R AR I R

i g 2025 £ 1-9 2025 4E 1-6 A 2024 4F
ERION 32.40% 27.53% 19.89%
e RINi! -2.20% -23.39%, -76.66%
H & T BF A 7] i AR 114 R ) -2.20% -23.39% -76.66%
IR AL E M G IHE T
R -9.61% -30.96% -77.35%
BFON 5 [ 2R IR ° ’ ’

WRAE R B, S RGBT AT AL SE Sk ST, 2 =] RN
SREAH . FORBEASERE, 2025 4F 1-9 HARNAEHTE HEHFREE IRV IE,
H. 2025 £ 7-9 HHFEIRONIE, REA TGS &R TS . Kk, AF
JIT R B 5% T2 475 It Fe AT A 2

[FIEF, 2025 4F 1-9 HARFAERT G HBHR R B R LIRS A S, (5 FEIE AT
BT 2024 £, 2025 4 1-6 A S0 SBWE FIFEE . S T R IR D) R AR WA O At A T
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W SE S BHIB I e, A RSN R IE T S 3 R DL R AR R SR T H
HVDC H 5™ BEREE BB, ARRBI B 7] 5 A h 8 5 5 K KU ARDR T 48

() BEEFNZES R
1. ZEEF
KT ERE, RN STHTRICT UM% SR

(1) EBRRAT NIRE I SRS - W55, TR A AT AL AL 5)
THOLMN S FE AL B A S A0 5L A5

(20 FREURAT NS5 R MO . A SR, JFE a5 15 I i & 5)
JEA
(3) FREURAT N S04 IR 30T ) B I A, o B A2 sl 6 D0 e B A5

(4) BEHATWHEE . ATLBOR,  1TIRRAT NS5 2RI T AT LR R i
SEFIEDL,  IF M ML ST AT R AR R 3R 8 5 7 5L

(5) BB FEATILA] B~ 5] 0 55 Bds, Hgh & 2% ] be A &) 1 BARMY 55 175 I 1347 X6
L3 #T s

(6) BB RAT NIRRT B ML S N 5 i R B 25 & il — JMb S Dl 4%
VAR EES ) IR S G

2. ZEBER
g, BRIEAN. SHTAA:

(1) 2023 F 2w EHONFIRE KIS KL 2024 5 2 SN SE AR G AR T
B, 5 B A S W R D A AR b 55 AT Mk 56 4 3 BB A 7T A2 3h B R - 2025 4F
1-9 H, Bt & G f R B 55 R IR Rp S 4 L 1) S FRL U A A ML 55 B A K
PH Il B R4, 23w R B B R SR B RO . IR I A RO
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A FI A S 5 BT A AT ML AS DL A ™ b« BB AR JUITR) 2 25 A2 3 1
MR, B G,

(2) 2023 LK, ZROKEFIRN . FEAZ @SS A BB, A7
5 FEAT T 2 7V E O 1SR S L B AT AL — e Z 57, (HEZRE Tk
SR BN S D R P s, AR OG22 S S D8 B 5 B

(3) S5 EATIBER ISR M, AR Bog eIV se e il e s BT
VR R IO B RFEEE N, D92 DB RERIRU A Fe 4 B ot 78 i LR FAVE 2 PR U
7 R A T S 1 R T 5 BT RE R T R B A (RS R, R RS DN A I BT RE
PRI RAT M 55 i KRS E B & T 37 23 18) S b 1T s B 25 I8 il b ofe « AR A HY
BN, KRt 2D o BT RE I T B B IS AT R 3R, AORBI Bl i
AR B S 1) BAT AR RLBORBE ST i 2 RE AT ki) RS b o AL, SRR B
AT Mb3E S I BUIR BB T REAE — e IR NP, (ERIERE, 178 BV IRFF KBS,
I FLREAE SOARSEREN T THE RS2 e, AT LS8 A S R AR N AT AZRAR, A7 T2 718
REVR DDA ALY 55 I (R JE s

(4) BEX BT REVEVR AR RAT ML 38 S 0P MV SR 2R, 2 w) S RO SR s 4 . £
AREEASES G, 2025 4 1-9 27 30AEATE HEHFANEE ROV IE, H 2025 4 7-
O HHZRIRNIE, RAEA TGO &7 R ik, 2] FrR B #3500
JNE0F i Tt EAT AT R

I, 2025 £ 1-9 H 2@ F0ARRT & A BEF AR 55 EemsAT F B, (B REiEA
B 2024 5 2025 £F 1-6 H 2RISR MG e o o5 B BE IR 2 R A oA O AT
W SE G S HIE MR, AT e OIAE T 5 e AR AR IR SR H
HVDC #2K7 RERTREBAR™ , ARARB B 7 A2 8 5 iR XU AR X T 4%

= DRSS EEMEANF AR REAR, e A RN
BREATIL R 7 M B AR RAT NI TR S BRI RS B oL, i
WERARTABRRE T FEES KRR KB, Xl MAHAYR, %
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C"}A KA 2o ih T 45 i
JEE T K A 1
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B2 45 RBI BN . FIIEZARBI BA R B K R 26 5T B,
REFEATWTESFINRISEARAMBE R, REUK RN 5 6 F A Rtk

(—) MEPSPEEMEABAZWA R BAEAR

WE N, 2w FE M SO E AT E BEIR DA AR . R RE L I e ]SS
VR LAY S5 AH 5 b A R WO s HAbak SIS 22 EA 577 i T A S~
HERN . e AL e EEUR REE T . B BRI R I AR S5 5%

(2D a7 AR SURRATIL B Mk SR & AT ANFIFIIE 5T
R . BARFEHERLE, WARGHARITABHNRETEESNRELEAEH
£

1. 72 5 AN R B A s AT Mk 34

KT AN R AT MY I B AR A, TEIA B e il — 7 22—/ ()
1/ (4 NIFATILF R 7o 7.

2. SRR RAT AR TR B
MBI, 2 F B LSS ARSN TTREZ UnF -

Bfi: HIT
5 202519 H 2024 SEFF 2023 SEFF 2022 EBF
& e a &/ &b &B i b &/ &5 b

FTREVR TN R A | 64,482.35 66.11%| 85,178.46 70.45%| 68,637.79 68.05%| 34,960.91 54.70%
B HE H Y EEL YR 18,946.43 19.43% 21,947.40 18.15%| 18,949.95 18.79%| 13,652.41 21.36%
E il 25 B YR A K
E%J?‘éﬁﬁﬁﬁ 12,492.84 12.81%| 10,401.59 8.60% 12,418.41 12.31% 14,680.47  22.97%

NN
FEWHEAN | 95,921.62  98.35%)| 117,527.45  97.20%| 100,006.15  99.16%| 63,293.78  99.03%
HoAdlk SN 1,613.24 1.65%| 3,386.18 2.80% 851.02 0.84% 621.91 0.97%

=R ON 97,534.86 100.00%| 120,913.63 100.00%)| 100,857.160 100.00%| 63,915.69 100.00%)
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R R E s, AN A RN FEERE T EE WSO . )5 3 A BT RE TR
DA = i 5 AT NE RN EE B 7353 8 54.70% 68.05% 70.45%F1 66.11%,
EYNGIE-A PN &P S/

I, 2 m] A 55 AR ERA i TRk U R -

FAL: i
2025 4£ 1-9 7 2024 4ERF 2023 £ 2022 4ERF
AH &/ b &5 i b S =4 &/ i B
WIREIRINRAR | 11,475.92]  47.13%| 19,061.09  57.85% 19,406.57  58.46%  6,422.32  32.60%
BRI | 7.819.54  32.12%  8,139.92  24.71% 7305900  22.01%  5,298.06  26.89%
RERIREIR R 4,904.66f  20.14%  5310.61]  16.12%| 6376.68  1921%  7,759.84  39.39%
WLk %
EEWSESEFR | 2420012 99.40%| 32,511.62)  98.67%| 33,089.16  99.68%| 19,480.23  98.88%
FoAtholl 25 £ F) 146.91 0.60%) 436.80) 1.33% 106.68 0.32% 220.00] 1.12%
BAEME | 24,347.03  100.00% 32,948.42) 100.00%| 33,195.84 100.00%| 19,700.23 100.00%
RYE EREAE, A A AR EREFERE T EEWSEMIE. 2022 F,
5 128 FEL YR ARSI 45 BRI & HE 39.39%, R E] &R EFNERIE. 2023 .
2024 F, FraedR DA 5 BRNE 5 LA R 58.46%. 57.85%, EAA Fl B EE
HIRNESRIE . 2025 4F 1-9 H, SETREIEIR M AT IS g i 5e i, LUK R R FEL I
LR 55 IR RF ARG L o 1) 288 FLUS S Aar Y 55 1) el B 4, T e U Th 28 AR i 556
AE LB FE 2 47.13%, B4 )y 32 ZE 0 ARTE IR
3. BHFREBER
REAN, 2 F BHRLARENET
2025 4£1-9 A 2024 EFF 2023 £ 2022 B
A ENR ZFFHR| BHE |RIEFSR| BRAR BFESR| BFFR
T REVR Th Z AR 17.80% -4.58 22.38% 5890 28.27% 9.90 18.37%
B e HL I LY 41.27% 4.18 37.09%) -1.46 38.55%) -0.26)  38.81%
5 i) 28 R A AGr P 5% 39.26% -11.80 51.06%) -0.29 51.35% -1.51 52.86%
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2025419 A 2024 £ 2023 £ 2022 £
A ERE ZHELSR BAR BFESR| BAER O BIESK| EBRF
FEWEEHZFR 25.23% 243 27.66% 543 33.09% 231 30.78%
FoAtholl 2% B % 9.11%j -3.79 12.90%, 0.36 12.54% -22.83 35.37%
HZAEEME 24.96% 229 27.25% 566  32.91% 2.09  30.82%

MRS ERBER, RAT NIHT IR YA ™ i B A FRAE 2023 1K 9.90 M E
O3 R, 2024 4 2025 45 1-9 3, BT REIR D)3 AR R B R AR AR RE A BT R R
1 e FL P ELE P i B R R AR CR R AR X AR T, 2025 4F 1-9 AR AT Rk EHIE
TR BAG N 55 BRI HRAE 2023 45, 2024 FAIXTFaE, 2025 4 1-9 HH T N

4. WMEHARITANBNRE T REHEHHRRE R EHEME
(1) FrReIRIR A H= BRI R 74T

2N F) T RE IR D AR AR ™ il S EE N TR AR IR IR A e F AR BT RE VR EE R A
IR RN, A FET IR DA A BB A 18.37% 28.27%-
22.38%A1 17.80%. 2022 ¢4 2023 “EHAIG P, 2024 45, 2025 4F 1-9 HE T
Beiass, Bt T.

AL JU/RE
mH 2025-09-30 2024-12-31 2023-12-31 2022-12-31

RSOk 1,822.27 2,117.94 2,351.19 2,179.42
R I AR B R -13.96% -9.92% 7.88% /
B RRA 1,497.96 1,643.99 1,686.42 1,779.06
AL A AR B -8.88% -2.52% -5.21% /
SEvilES 17.80% 22.38% 28.27% 18.37%
B R AT -4.58% -5.90% 9.90% /
fﬁ E Ei;’j;ﬁé{ AXE -11.48% -7.70% 5.65% /
% gggﬁf X E 6.90% 1.80% 4.25% /
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WRE ER R, 2023 SFLOK, AFDFREIRIIRARH 7 BRI T, EEAR
ST i AT AR o AE A S, B RFEE I BOR A, AL AR AT B
AT EAFRNIRT: . BERLARDNE K b G BB Hrin s .

2023 4, A HTREIEI) R AR BRI LR T 9.90 N E e, R
R FR: (02020 FELK, (EBUGRHERD. T4 23 WA A8 J e B AR 45 2 1R
N T, RIEH BRIV T IH RS LI AFFPIRAS, FRHEEh ) 78 b R & 1
TR o ARYE EVRE Tk P23, 2023 45, FREHEEFEI AR RN 949.5 TiH,
] LR 37.9%; A K N FA N8 rBE OR A B A N B 8 338.6 /1 &, [RI L 1G 1 65.0%.
FE T T KB 3N T, 2 5] BT REIR DR AR ™ i I N 2022 £E 1) 34,960.91 75
TP KA 68,637.79 Jit, M 96.33%; @A FMIN ERNTIHFER, HEH W
30kW. 40kW S5 = Th377 i, Bl e sm s it s i A b, 30kW. 40kW 4%
B IHE A N EEAN 2022 4R 22.11%B N 54.17%, 50T e IR o R AL
P EN YK 7.88%: @A FIARMRAES) ™ WA TH, SEBLEOR A, IR “ X
SR XUBETT 7 (R A SRS , AT CRRAERAR” B IE, nzdioN
KA SOE BRI, A RFRAR T 7= WA, 2023 42 R B Re IR ) 2 A8 4
it P25 AR AR 5.21%

2024 5, K FEIHTREIH I AR A i B AR EERE TR 5.90 NE AL EE
JEH B O FIAREEHEDE P S 85T, 3 R h A s I i i B o5 L, (EREE T
REIRE B RAT WSS S B, SBUAE A& A T T F%, 2024 EAFIHTRE
PRI HAZ G w2 T % 9.92%; @8 R RFEEHERE P fhBORTE . SN 3
S PR A, SEBILT REVR D A AL ™ ity B A FRAR 2.52%, (L7 i B4 P
KT AFARHIEEE, BT E02024 57 & BRI ZAG T .

2025 5 1-9 H, A G BEIR TR AR W= i B AR LR R % 4.58 N H 4 1
FEIFR R Z 2T e FEL . P2 M RS2 . 2025 £ 1-9 A, AFHEE
TR R AR p = J B 8 2024 G2 R FR 13.96%, FRAL AN EE 2024 FF [EAK 8.88%,
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SURI) PN 7 it A TSR T AR, AL 3 2025 48 1-9 BT REVH D R A
il [ BRI AR AR AR T

(2) Hrer M I mBRR ST

O3 ) R R EEL IO RS o R SR T R T B AT AR A, A A R LR
JEFE B RIZR N 38.81%- 38.55%. 37.09%FH1 41.27%, EF|HKTFRIAE AT
SE o EIRE Lo iR EE K BT, RE &R R A W &, 1R
P E R REIR R BE, 2022 £E. 2023 4F. 2024 4F, 4 AL K H R RE R A4 il
912,220 1476 14,950 42 70H0 17,770 447G, 2023 4. 2024 R EEIE K 22.34%.
18.86%; R4 [l 5% Hi WX Al g 75 HL 58, 2025 4 195 58 H g Al oL X 18 44 5 08 0 T
LR 8,250 1270, #2024 FEHIK 35.62%. AL, ITAERA AR HVDC 7=
i, NP T O B AT, 2RI 2 R e FL IR EL b S5 AT R AR (RN
R AU o

2022 F % 2024 FFHAN], 24 F)R A LR B RIS H TR, RO EA
FEEREEI . AT B B AR SIETEL, 2023 £EL 2024 44 )R RE L FLYR S
I b AR AR EhIE P 23 ) N-4.85% -3.92%. [AIINF, AFEE LN R, Bk
PEASETF B, PRARSS ShBALRAS, 2023 £E. 2024 42 7] 2 A 09 B 8 7 i BT B
AL AR B 7399 -4.45% -1.63%.

2025 5F 19 H, 22w LR R A O BLOLROAR R 2024 4R 53122 2
-0.59%- -7.20%, F=E BB LA AR K, BARREARIERE K TR IRE, —&
PRSI T BRIZIKF. RN, AFHEH HVDC R5107% 5, HAE 2025 57 =2
B, I BRI RAR B R, IR TRk 7 BRI

(3) TEMHIZR IR B A PNV 55 BFIH 54T

\

5T 58 ) 2 LR SRS I M 2% 3 BN TS R R A R A AT . RS A, A
) 2 2 R S AN 55 B R 50N 52.86% 51.35%. 51.06%F1 39.26%. %S
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FL R R P 2 4 AU 57 i 2 R e ik, HLHEN T TR i, DRI K i 3L
il i o

2023 4\ 2024 4F, 2w E 128 R A IV S5 B AR 200 R B 151, 0.29 A4
Hor R, BRRACPISE R, EER AN N K7 R B R [F
o PAER SRR P I EE R, WA ARSI, FEAURRIG R, S
S SSUNAT T T B o [, BT 508 T 28 i R AR e 6 a0l 5K R R IR 25 1
PO 22 BT 2022 SRR A P AR EAT PR A s, ) AL AR RO A e 20 A=
FENG,  SFECRAL SRS 1 [ A I — e BT

2025 4F 19 H, 2 F]5E H S IR A AN 55 B R ZR AL 2024 48 % 11.80 M H
Iy i EERE RIS IR KA 552 e AL, AR AR E R
AP —E IR 2SR, Rk, 52 2434055 7= b A 65 45 M A R0, 5 fh1) 288 LY B
RrIY 55 E RN AT B R B o BbAh, AR R RN 2525 0 77 B A4 BN AR AR
FERMEK, WA T B T FEREAE R ARk, BRI S 30 b A DA B B
W ARIEAR R 2 (8 S AR S, B SR AP AE B I AR T P

Zi b, 2023 FLORAFBAR T, TERZBHREI TR A bl BAIH
IR, BAT A&

(Z) KobsstRsr. MASUR, Ui A4 RA0 A . REZRSIAK
BRRAKFRBEFHREERTLATE, REFETVESFMBEHXIFER,
KB S8 it A 2 pk

1. XorNb 5t NAGUR, HiB&450IA7 B FiE3RZ &S
FIRKF KB BRA 5 FRATILAT

WA, A a5 FEATE AT 2 5] B L 55 BRI B DL T

TiH 2025 4E 1-6 H 2024 FEFE 2023 4EFE 2022 4ERF
LT B 21.18% 19.96% 23.23% 21.78%
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T H 2025 4E 1-6 A 2024 £ 2023 5 2022 £

BURFIR 18.73% 22.87% 19.31% 16.58%]
rpE LS 22.84% 26.08% 26.10% 20.86%

F KA 21.95% 25.07% 24.76% 23.57%
REBL Ay 38.81% 39.08% 40.83% 43.80%
W RE 39.10%| 40.00% 45.38% 47.78%

S H4E 27.10% 28.84% 29.94% 29.06%
AR 27.18% 27.66% 33.09% 30.78%

H 5 2021 HH
il SR RAT LA 25.75% 27.13% 30.30% 28.17%
#

(1) FREIRT AR BN
MBI, A7) 5 FEAT AT E 2 " AR R BRI 55 (N Al . BRI R 225

AT LI
A7, TG
2025 £ 1-6 H 2024 £F 2023 EBF 2022 4EFF
a A% A g A5 g A5 g S| i
N 10,303.97  91.05%| 14,295.28  -6.55%| 15,298.03| -33.83%| 23,118.10
Sy
] Fify EEEQ%E}E EHE 1,701.000  57.18% 2,579.33] -24.38%| 3.410.89 -20.32%| 4,280.66
ESVIIES 16.51% -1.53%|  18.04% 4.26%  22.30% 3.78% 18.52%
PN 2,584.52  -52.74%  6,102.20| -42.09%| 10,537.26]  15.22%| 9,145.33
v | FRBIVR AR -
PR R . 13 -806.26 -104.92%  -163. -75.83%|  -678. -39.49% -1,120.
B IR 7 FEFE 806.26| -104.92% 163.95 -75.83% 678.33]  -39.49%| -1,120.94
BV 31.20%|  -28.51%|  -2.69% 3.75%  -6.44% 5.82%  -12.26%
N 50,813.13] 150.94% 54,872.38 -22.74% 71,024.79]  34.85% 52,670.71
iy PN
ﬁi* E;ﬁgi% EHE 7,101.56  44.91% 11,863.48] -26.96% 16,242.95 45.82% 11,139.06
D HHA
EEVIES 13.98% 27.64%  21.62% -1.25%|  22.87% 1.72% 21.15%
PN 63,230.04  13.70%| 121,579.23|  43.04%| 84,998.98  99.58% 42,588.86
' [ ShyE
BB EEKJJ{NE}E FHNE | 22,044.40 4.12%| 46,384.25  37.76% 33,669.62] 124.02% 15,029.45
fr CERDES
BRI 34.86%|  -3.29%|  38.15%  -1.46%  39.61% 432%  35.29%
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20254 1-6 A 2024 FEFF 2023 HEF 2022 FEF
ZHR %% IH - - —
B 357 g 357 g A5 7 g
EEFREEVIE S S| 8.54% -10.24%  18.78%  -0.80%  19.59% 3.91% 15.68%
N 38,481.07  18.64% 85,178.46]  24.10% 68,637.79]  96.33%| 34,960.91
‘%A : 73 l_‘k“‘/\I ;< Ny
l‘giﬂ i H;ﬁ; & EHE 7,518.88 -3.84%| 19,061.09 -1.78%| 19,406.57 202.17%| 6,422.32
EHIZE 19.54%|  -4.57%|  22.38% = -5.90% = 28.27% 9.90% 18.37%

W1 B TRATIATEE A B ¥ AR 2025 4 1-9 H #0025 508 AU . FliE. &
FIZEE, ST BT 2025 LIRSS A0S, RIEHL 2025 4 1-6 HEHRHT IR,
EEEM5$L6H%%M$§ﬁﬁM5$L6H%ﬂ$amm¢%ﬂ$,Tﬁo

R _EREE, HUFT IR Th A AR 55, ety WA 28w A R i - [F) ATk AT
tEA®], B ERIAE A, w5 AT AT A 7 BRI A 2023 FE0E K, 2024
LR SZHT REVVT A RAT AL SE S 5, AR I T PR S .

[FATAE AT EE 2w A, ] i LSV 70 i R IEL 55 SRR IR R B 4 bR 7o He
A I FBAR R BN, ISR T A 7], B 5 2 BT WL 5a 4 AR I B 2 ,
PR T A Z AR T 2 ) [ 2Rk 55 B B A 3K 200 5, BB 3 4E 0 U « A
TR T LS A FAFAE R

ZE NGB BT REVR A TE AT I8 i B FE E e AL . FBLEE I &8 . FBh RSB &
Efilds . WVEE RGO LEIM . WL RS IEE, 7= i 5 A "
ARZ AL Beah Bt BNV R R, 7 R e LA, IE 045 7o A A A
Bl RGL 5%, oy a5 ARMAAEZE R B, JE T4l b 55 ek . X %%
JHREAA RO S5SNI DX 31, A 399 1255 7T B | WSO « R AR S 100 LB
KPR BE S A IAFAE — TE 2 57

(2) % aE e W YRV 55

WA, Aa 5 EATIE AT A E AR S E SR S FON  FE . BRI AR )
FEHT AR
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2025 % 1-6 H 2024 EPEF 2023 B 2022 4EFE
2R NIZ:3 i H - - -
g A7) g B BB B0 g
'O 2,010.55 0.30%| 4,434.98 -15.57% 5,252.98 -8.13% 5,717.82
e A Hiy Eﬁgﬁﬁ B 646.63 -1.07% 1,682.85 -0.25%| 1,687.03] -11.82% 1,913.22
eV E S 32.16% -5.78%|  37.94% 5.82%  32.12% -1.34%| 33.46%
HAOMBER| U 9,035.18] -12.48%| 26,300.84  19.71%| 21,970.73] 14.33% 19,217.28
| A — -
BRI T&?l{gﬂbl&ﬁ@ FF) 2,839.95 -11.19%| 7,338.78 8.95% 6,735.72]  23.03% 5,474.67
Wi % FEF R 31.43% 3.53%  27.90% 2.75%|  30.66% 217%  28.49%
N 18,506.07, 2.67% 48,850.58]  15.57% 4227035  22.59% 34,481.54
1 _ -
?ér% BT | BRNE 4,648.01]  29.93% 12,320.76)  22.36%| 10,069.02]  70.33% 5,911.55
FEF 25.12%|  -0.10%  25.22% 1.40%  23.82% 6.68% 17.14%
'O 115,745.77 5.48%| 235,330.71]  10.90%| 212,196.52]  12.62%| 188,410.12
iﬁ HPEM 5 | BRE 25,695.17 -6.38% 59,775.63 16.16% 51,458.44  24.24% 41,419.96
ESValE S 22.20% 3.20%  25.40% 1.15%  24.25% 227%  21.98%
N 28,367.22]  -38.98%| 85,699.77 -5.80% 90,977.85] 255.65% 25,580.43
¥ PN P
ﬁi?ﬁ %ggggzig“ EFH 7,884.000 -43.49%| 25,398.12] -15.73%| 30,139.28 168.99% 11,204.67
]
EEVAE S 27.79% -1.85%|  29.64%  -3.49%|  33.13% -10.67% = 43.80%
EEFNIEEVIE S STl E] 27.74% -1.48%  29.22% 0.43%  28.80% -0.18%|  28.97%
I'ON 11,807.78  36.00%| 21,947.40  15.82%| 18,949.95  38.80%| 13,652.41
‘%A D“lﬁ %] N
%‘; %En = Svalbl! 4869.34  50.19%| 8,139.92]  11.42% 7,305.90  37.90% = 5,298.06
FEF % 41.24% 3.89%  37.09% -1.46%|  38.55% -0.26% 38.81%

R LR,
AT, 2 Lk
ERTK.

OB, A TN AT R, KRR BFRIES),
HAFAMHARRS . AR, 5 FHERARE, §
A5 I S ITIT B FOR BN L
AFIFFR HVDC RIUth, FT RO B, TR 2025 4ELORIE

e L Y LR 55

s E I 2w BRI T R AT AT L
B A, A 5 FRATE AT EE A m] AR BB S A K, HAS Y
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&, AENSHE D SR THE e F YR 55 N AR KT o BT 5E R, 2 Bk
SRR, 2w R R R PR 55 (R B M AR B A i T AT ALK

KF FAT AT L2 F] RSN AR AR B 6 0, 5 w] i i 7434 L il 55 AR
FARHEAN RGNS AR, DR m] BEAEAENNAE R B 0L A E F S )
ATk it DL A ERAF IR AR G T, 12 ) R F IR L YR A e AR 738 R A
BOAE, Ao i I E A BT AR s ZEROKRE FL R i BT A LA S 7 R
71+ TR JCARMERESE N, BRSOy T RE I H RE AL Hist & N A5 LA BE s
F, BURFIRHL ) F BN AU — A A ] BT IR AL % B 22 R T K HLs | A H
SR, N A5 2w R R R B S AR ZE S . 100 s B U AN
TR F AT M REORTT S8 ARG 2P WA RE ST AT HRRR SR AT T )
AREAAAE D, RN A AZ S AT REAF AL 22 57

(3) eI IR B AL 55
MBI, )5 FEAT AT E 2 " AR BRI 55 BN Al . B R 425

T B
Bfi: HIT
. e - 2025 £ 1-6 H 2024 FEPF 2023 EBF 2022 4EFF
7 )
HE B HE A5 g S| i
i | N 54,608.78|  13.69%| 91,190.82 -5.82% 96,823.17 -3.02% 99,838.84
/4\ Y Ny
W e @E%qﬂH BHFE | 21,349.54 3.16%| 36,479.22| -34.01%| 55,283.79 -13.33% 63,783.82
MR E
g I\
T FEF % 39.10%|  -0.90%  40.00% -17.10%|  57.10%  -6.79%  63.89%
'O 6,971.14  60.27% 10,401.59 -16.24% 12,418.41] -15.41%| 14,680.47
‘%A: E I% “/\ NS
l‘%ﬂ Eiﬁif EANE 3,177.61)  41.13% 5310.61 -16.72% 6,376.68 -17.82%  7,759.84
WATS 77
FBF R 4558%|  -6.18%  51.06%|  -0.29% = 51.35% = -1.51%  52.86%

Ry LM, W )28 R A Y55, 2022 45, 2023 45, AwE]EHIZEH
PR B AN 55 BR AR T B T RE A2 55, 2024 45, A& 58 il 2 s ARG b 2%
BRI TR R F 255 . 2023 45, 2024 FEHAE], ZHUSHIRFEFIRE &%
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KIS B AR S s, DL PR R A S iy E E 2R Rk L, s, BEAS
SR 738N, BEAS YRR I 5E, A 5] 5 EAT I A] B JIURON S FITE I 2R R #2025
FELLK, AT SFEATIAT A TR FlEE K,

[FHT, ZN 5P M2 e, ANEYH5 7 A S5 16 . FE K P 22 78
K, A EE AR S 2 R IA I H 22 H8E S BARSHE R . |1 A 7E BE U 25 DI AH 5,
RIAE BRI, A5 FEATE A A T BN FlE . B R A K % 50
A ERENESR,

2. REFAETURZFINBISHAARER, RN R R

KT BAEATW S FEM AR R, BARSTELARE “R@g—" 2 —
[ () 23 FHRAFIH R Z B

KT N FREU BT, BARNBVENARBE “m@—" 2/—/ (=) /2.
b SRR ) 4 it S He sohE . R EAAER B T HTR .

T AH 9% RN i FR) A R, Sl i KA T AN S R T, BERS IS N B
FIVT BB RS, @ s AR . FRFEAS, Beigidt— DR A BRI RS, @i HEH
KINF @R SRR i ARSI A IR S50 B e 3E, SEEL s B InE = & 1
B, I B BT ARG R S, BCE AR BRI, iR A
FERE ST BT, A BT R A P S MR [ e AR SR . 25 b, A E]RE
[N HE it , A BT 52 B ML 55 R 2 18], AR v 7 S AN 8 ) [R) I FRAL A
Rl B A R

J) ZEEFAZESER

1. ZBERF

KT FIRFI, REN. STHTERET LA AR

(D BRERATANFTEEWSS . HADNVSBNIFEIEURT, T RN 2,
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(2) FREURAT NEML I 2 RO A B B S ok Tl i 1A B A 3R A 5l
IR AT, ZRE M s I AT N B AR T Rt 35 1 J D) B 5 R 5

(3) A FEATIE AT EE A mIAR SR 55 Bt IFaEAT XS B A

(4) BB RAT AN IRT B8 b S RO i SR A, 0 b AR S Ji Tt O A4 2801
2. BEE®

adE, RN 2.

(D GE AT B SHN FHE. BARERHD, 2023 LKA R BHZ
R, EERZPGHREIR TR A BRI R A R, BAT AR

(2) KT FEATIEATEE A RIIRTEL, 6 T8 e iR D3 A8k 55, 25 #rdHIa iy A
F] 5 [FAT ML AT B 2 7] B AR AE 2023 SR, 2024 4 DR BT RE IR AR A /AT
W FE e s RN IR, R RO T RS X TR Re L H RN 5%, 7R 4 BT
BN, 255 FEATI A H A B BRI SRR A K, HAE G ZERAK: 5T
ST I EYR BRI 55, 2023 4. 2024 SERATE], 2R AR RFRN R R PR IWEL
SR BRI R, AR P AER W I R B E AR AL, # AN FRASEE
BN, FEAURSRIGSE, AR5 R AR REE R T . 2025 45
Pk, AR SEATLAT A RN FNEFE K. BT % A H A R 2 8 20 45l
S LFHAT . 7 P A SISO FUAS 2 I01AG A DX, Rk 25 30 P s N R
B ZRAR Ay 1 50 S B R 26K R REATAE — 3 2 57

(3) REAFMAZRBI M, A, 47038 S0 28 R R0 RO A A8 3 2y
BTREUR L R AL o 5 EATWIBGR . IS5 T, ARKRE BUFT REHI A e #it
HLBCE S BTGRP R 8, O w1 REVRIR 2 e e v ki 7 i LU
TG EE R YR ol R PR T S M R T s OB eV e B B RO SR TR, R RE S
N )T REVR T 2R AL APl 55 75 SR AEE [ 5 T3 37 23 [R) B Wb AT B s B 25 T 1) e
S L H B IS, R k25 B e BEIRIR 4 78 4 L e 2 (KB AT 73K
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AR BTl I B4 328807 1) AT AH DL BORBE ST« et A2 77 BE TSk i v
B, AR B AT S IR BT REAE — B W AR LR, (HRWPRE, fiizsE
MIRFF IS, I HBEE BORSEFEN T TR &, A7k 58 S A 3 tOR AR B AT LA 2R
f, ARIT 2 DR UR D AR AR Y 55 I L R B 5

(4) A E RIS, B B T3 Ba W5 iR NE =5 (8], 7R3 s =i E
R RIS BEAR AT, AL BAT A R

=, BUATiREHART AL EESNERBEFPE # @S AL
ERREREEE, FEERTILATRRBLE, KARGAFEFIASHRE

(—) B EH A RIT NG EERERBHFHE S FE RIS A L
B ) JR A e A E

AN, AFZEENI SR ERL FRE LA T

BAr: JiT

T H

2025 1-9 A 2024 4 2023 4 2022 4

e RSB

Eitka

-1,787.12| -1,055.00%|  5,839.01] 297.10%| 1,470.41] 361.03% -563.300  389.90%

el

2,043.78 -2.20%|  2,394.07) -76.66% 10,257.10f 133.41%|  4,394.55

35.78%

MBI, o~ g RE S 25 T A R B R R R UL RGOS AR R -

B JiJC
WiH 2025 1-9 H | 2024 5EF | 2023FF | 2022 FF

5T 2,043.78 2,394.07 10,257.10 4,394.55
hn:
AT =R 861.99 4,444 47 4,153.52 1,211.20]
Eiﬁ;gg%ﬁ%%ﬁﬁﬁ“i 2,713.02 3,146.28 1,757.35 1,481.03
S AL BE P 47 1H 61.68 82.24 337.43 314.01
VAT Li3EE] 94.19 179.99 228.58 380.64
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mH 2025419 F | 2024 £ 2023 HEF 2022 EFF
K HARE B FH B 15.29 29.53 106.40, 63.77
VORI ek G naN w9 A g LB =11
KB = 4 g (I zs L —"5 7.43 11.90 1.79 2.69
E A1)
N TR EAR s 0 (I RE A — 4108 ] . .
SIS :
It 253 - (icas DA< — 538 %1)) 456.67 705.24 510.62 365.21
Feos e (fcas PAe—5385%1) -63.47 - - -144.36
G AR R A LD (L
ﬁ%jﬁﬁm*#M/ A -244.00| -712.13 80.71 -383.89
— S
> i JEL 3 47 A = s
fj%%jmﬂﬁ*m Hm G b Ll -79.92) 45.58 156.25 219.70
— 5385
(7R Rk (B0 PA—"5 38 51) -11,548.46 -293.74 -5,313.60 -9,916.41
47 5 | Wi 1 )
;I:,;EEEW A KD R el -7,607.97  -11,695.65  -34,889.03  -19,306.26
— 5 IEA))
2 S TRER Ob b b
;I:,:Ebﬂﬁ TUH HYSm Crb el 11,543.95 7,501.24 24,083.29 20,754.83
— 5 IEA)
S ENEISITEAERNIERE RN -1,787.12 5,839.01 1,470.41 -563.30

RYE ERHIE, 2022 4, AFLEESIERE SR FAEE NI 389.90%, iF
FIEIE K 35.78%; 2023 4, A FI L E GBI &R R 42K 361.03%-
133.41%, ¥ 2B R A, LB GBS E @ RERE KA —E; 2024

&,
ZE5E 2025 £ 1-9 A, AFH]
2.20%, WEBNIEEZFB K,

NTBETESNI AR N K 297.10%, FA)E FIE 76.66%, WEhEARIELE
LENE LG FREF R 1,055.00%-

=

WEIN, AR e TSI 5 1 R s 5 22 S J DN 3 B

2022 F, A EE IR, AR g SR AR
KR b 53257 55 S Bl B B RSN 6,435.59 Fi 76, 2 i EhBLe i

10,059.49 37t

B, FEIY

2023 4, AFEENMRAE KA S ER M SROE7 SR I e b

B 17,767.06 Ji oG,
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2024 4, ENVIRANIEK GRS A R . B4R ST S B B B G e b AR AT
Bn 16,091.91 Jijt, &EIEsIIERAIE N 15,732.46 Jiot, HFEIHZAT W F. &
FURMABCRAR B . AR =500 H HT IH R S50 5 2505 R T % 7,863.04 J5 7T,

2025 45 1-9 A, At BT, SEOWSER . 825 S AR
G M SAFEER T UL SO ER T3 AT B 4 &1t R b 715.33 Jio0: KA VR R,
REEAF T 4, FECAHAL S & E TGS RN 2,122.21 JiJt, &ETED)
P49 R Ee 3 0 3,332.83 i TG

BARS T a0 T

1. 2022 SEFh@HEF ST

2021 4F. 2022 4, A& EMNESH SR H an R

AL TG
| 2022 4 2021 48

R RO SR B 31,935.25 23,577.48
WS 2 iR ik 960.38 723.86
W B HAth 5 28 TS S A R4 2,902.52) 2,194.92
SEESRERN/DIT 35,798.14 26,496.26
PSR ity #5255 45 AT B4 15,760.24 9,324.65
SRR R T UL R IR T SA A 346 12,005.40 8,779.42
SCAT R A TR B 1,677.92 2,116.74
SO HAD 5 2B TG AN R LG 6,917.88 6,081.14
SEESRER G /Dt 36,361.44 26,301.95
SEEESIENISRESH -563.30 194.31

(1) 2022 4F, FREFAEIER LR = 688.7 Fif, W HAEREHK 93.4%, HEhA
FUSON AL 1 K 2022 4F, A F]EMEIBN 63,915.69 376, 18 K 51.79%.

(2) FEFENMBT K, AFINEES W R RER T, 33 2022 4 12 H
31 H, A" 22,962.51 Jijt, B EFEFEHEK 71.31%. 3840 F8A A 2022
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TR SETR S $R2 5 55 S AT I A A AR R 6,435.59 FiUt, MR 69.02%, £
BTGNS A FE R 10,059.49 Fiot, MEIE 38.25%, M E T G AL
7 SR B S 1K AR 9,301.88 Jiut. Kk, 2022 fEARILE S AEBLS:
RPN

gi b, 2022 ARG EENINERIFP G FRIEB @A GFEER, FTER
HRAFMINIGEK, &S 88 E WSS I B RIEE AT, 52 m S HE AT,
MR R BA G,

2. 2023 FEFEF@RAERST

2022 4F. 2023 4, Aa|&EMNESII SR b an R

Hfr: JioG
A 2023 £ 2022 £

BT RAET U Bl 49,702.31 31,935.25
W B FRA 2 R ik 1,563.17 960.38
W3 HoA 5 2B TG BN R BB 4 3,826.58 2,902.52
LEESRERN/T 55,092.05 35,798.14|
PaSERg ity #5257 95 ST OB & 23,339.14 15,760.24
SRR BR T DA KO R TS B4 16,343.93 12,005.40
SCAT R A TR 2 4,309.79 1,677.92
ST HAR S 2 E TR B R4 9,628.78 6,917.88
LEESMESH B/t 53,621.64 36,361.44|
SEEIN AN ISR E RN 1,470.41 -563.30)

2023 F, TEHTREIRDN B S KIER T, ARENRNE FFREEK
57.80%. BYEERUBLIIFELEY R, WA T . SRS SR I & B RS K
17,767.06 Ji7t, Y40E 55.63%, ZETHAIMERNE FFEZLIEK 19,293.91 JiT,
KT & ETESH IR 1 INET 17,260.20 T3 7T
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gi b, 2023 FRFLEFHHIEHIUFH. SN 2P KBS, TEAR
A B B SN PRSI T Bl A S T A SR LT SRR BB e KR G, ORI AR
HA G,

3. 2024 FEFEF@RAERST

2023 4F. 2024 4, AaE|&EMNESIE SR e an R

Hfr: JiUG
A 2024 £ 2023 £

R AL RO S I 65,794.22 49,702.31
e 38 BBt 9 R I8 1,349.04 1,563.17
W B HA 5 28 TR BN A R 4 3,681.25 3,826.58
S EESIMESTAN /Nt 70,824.51 55,092.05
PasEradh . #3257 %5 KA Bl 26,845.33 23,339.14
SRR BR T DA KO R TS B4 23,448.41 16,343.93
SCAT R A TR 2 4,029.18 4,309.79
ST HAR S 2 E TR B R4 10,662.57 9,628.78
SEWESI ST L /Mt 64,985.50 53,621.64|
SEES A NER BTN 5,839.01 1,470.41

(D) ARFFEEER P 51T, SR E SRR 21 KORAS . 2024
, AFPEYON 120,913.63 JiG, B EAFEGK 19.89%, AR M. TRHE
57 SR BLE K 16,091.91 J370, WEiE 32.38%, 28 EshIl S N
K 15,732.46 Jigt, RTEEWHEHIETHIEINE 11,363.86 /17T,

(2) 2024 F, ZHREFIREA AT TE S 7= W BN LR 2 i R Rl &%
B P RN BUR W B VR 5 e S it USRSl 2 Y L T IR ST H S
B KA IR S5 RE T, w3 RIE R BT P 7,863.04 57T, [ 76.66%.

gi b, 2024 FRFAEFHIEIIFIGIFAEHPEEAAAEER, TER
BNV RAT SR R i $RBEST SRR N, 35 2024
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FARET G ESFHRIRIAC . AT TS 2 RIGBORP B 5 55520,
N A AE LR L B, S E iE S I e T S 1 A s AR A
Z5t, MRBREA G,

4. 2025 4E 1-9 A EIEEZ RS

2024 FF 1-9 H. 2025 %19 H, AR&LEMHESHIERPELIXT LT

Hfr: JiUG
A 20254 19 A 2024 £ 19 A

R AL RO S I 43,785.30) 42,945.25
e 38 BBt 9 R I8 1,737.95 1,055.52
W B HA 5 28 TR BN A R 4 1,677.97 1,500.00
S EESIMESTAN /Nt 47,201.22 45,500.78
PasEradh . #3257 %5 KA Bl 16,559.84 17,751.16
SRR BR T DA KO R TS B4 19,729.51 17,822.86
SCAT R A TR 2 3,162.25 2,666.96
ST HAR S 2 E TR B R4 9,536.73 7,414.53
SEWESI ST L /Mt 48,988.34 45,655.51
SEES A NER BTN -1,787.12 -154.73

(1) 2025 4 1-9 H, ARVEMIIAIEK 32.40%, XTI EK, Ar g
Irac bt B 2025 4F 9 30 H, ARMFIRIKIEIARE A 37,839.73 Ji70, #2024 4F
RIK: 39.79%. [FIF, IR A TN BRI, A TREARR N, I
AR TREN AR LR FEAR 2025 4 1-9 AWK &, #2575
SEAT B4 B S AT IR T LA BN ER TS AT B 4 A4 0 715.33 T3t

(2) %24 HARRVE 2 TR AN A BR A B R IA RAFR & 0 &S50 R F R
W, 6T URRRME L 4T 2025 4£ 9 H 30 HETCO#0Ess . FH2R, BT
HERE, AFLE 2025 F 1-9 ABESMERT, BIZEGHERSYIR “ SO HA
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S@EWRSIARNIE” BT, SEEHARS 25 7E3h A K B[R E
2,122.21 Ji7t.

Zr b, 2025 5F 1-9 A, ARGETHSIILETIRH 15RITEAZ 308 5 2 2 B0,
FEHERARNA AT =R AL AN, DA FA R IR 2R &
SRR FEES M S L EE A RN RN, SHAF 2025 4 1-
9 HAE TSNPl R EL3E N 3,332.83 T30, LB B F A a1
FIIZEVE AR F LI INAT 1,632.39 Jivt. AFAEEIERLUE R
5 AR Kh G OURAE, MR B A B

(2 GERAMTLARRILSE, RHEGEALERIAEHE

WA, 23 A5 FAT M AT b 24 R 48 i S BB B A S R AR Bl 1 L
XFEE IR

B Tt

2025419 A 2024 4F 2023 4 2022 £

A S B &8 BETIE S & B E S &/
— i?gfg% 1,700.32]  198.81% 78.78  111.42% -689.94 75.06%  -2,766.23
1 -4,943.071  -12.09%| -9,896.67  115.74%| -4,587.36]  -29.05%  -6,465.70,
s i\:?gz% -3,914.78]  -103.88%| -1,897.30]  -468.46% -333.76 91.99% -4,166.88
bEiZ I -5,181.21)  103.57%| -5,493.12 25.96% -4,361.16 7.33%  -4,063.31
s if’;gz% -6,995.41]  -136.78%  46,847.27 97.80%| 23,684.21 51.66%| 15,616.34
- 1A 7,359.38  -11.39%| 11,308.41  166.32%|  4,246.13] -175.16%  -5,649.44
- i?gfg% 9,066.91]  -68.25% 13,769.40  -55.57%| 30,992.96 1,594.10%  -2,074.36
eI 24,033.25]  -43.02% 45.869.07 = -26.62%| 62,511.20 30.40% 47,938.88
e Z?gg% 34,991.62 2,858.22%| 36,365.74]  -17.08% 43,856.91]  116.80% 20,229.09
iR 27,436.51 2.64%  42,436.55 5.81%  40,106.78 79.41%|  22,354.55
W e LRI -12,778.83| -1,969.65%| -3,041.77  -180.90%  3,759.72|  112.40%| -30,324.76

SR
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— 2025419 H 2024 4 2023 £ 2022 £E
&M BN &M/ BITIES &M/ BIIIE &5
AR -8,812.95 -39.47%| -51,404.81 -593.37%| 10,419.08 -64.19% 29,096.71
Y2
I\‘tﬁ?ﬂff‘; -1,787.12| -1,055.00% 5,839.01 297.10% 1,470.41 361.03% -563.30
AR [
R 2,043.78 2.20%  2,394.07  -76.66%| 10,257.100  133.41%|  4,394.55

MRAE EREE, A WA, FAT AT H A R IR TR NS B Vg 3 A LA i
RS RNE AR Z T AN — 3 TR A7 2 AR K B B 2 R K A

WIRTHTA, & AT LA F AN 77 i k55 B B USA77E 22 5 CRAR S BT i 0L
KRG A —" 22—/ () 1. ed HEATE AT AR —8 L = (=) /1. X7
NSRRI AT, 150 BA 40 23 0 T U « FRE AR B DL A B R H KT B ik
B SEATATLL, B F#EA NG IR, 87 4H
FASEI AT ReAEE— X 0, S I B B AR I A AL 12 1 A0 4 R U Bl 3
H AR

i LR, AFIRE NS E IS A ISR B SiERE N 2, T8
HESEO LS I RIS K . N4 55 . S R IR R SN R k. [FAT
ME AT EE A R IMEAE AN A 8 VG B P2 A LS B A S 1R RE AR B A — 3. I
1 2 BB R B AR BNIE S 22 B RS I . W R R A B2 R &5\ R FH A
PIszm, ) 2025 4F 1-9 A AR EES AN SR ERPN 71.29 Jit, BE
52024 4 1-9 A& E WGP E B S E IR A-154.73 JinEZ R A K. Bk, AF
HAEEWHMESRE.

(=) EEEFAZEEER

1. ZEBERF

Kt ERFEIL RIS SR T LU AR

_49_



c"}a KAE AT % T WUYIGE Certified Public Accountants.LLP 1% Telephone:  +86 (10) 82330558

JbEc T X A 1 = Room 2206 22/F Xueyuan International Tower %% Fax: +86 (10) 82327668
22 [ bk )2 22 )2 2206 No.1 Zhichun Road, Haidian Dist. M4k Internet: www.daxincpa.com.cn
#E %5 100083 Beijing,China, 100083

(D) BERRATNE RS WK, TSN R ANEE TGP SR
VR f AR B AE 5

(2) REURAT NI LT, FRE G RAT NS, s N kAT
NS NG B B G I 5 1 05 1R B A5 AN UGG 1 S R R A 3

(3) ERFEATIL AT A FIW 5K, FFatATX Lo Hr .

2. BELER

S, REN. SHHHAA:

NFEIR S RIS E G S P A B SR E A SR RE N E R, FE S E
b 55 B R IR . 8N4 02 . SRR IAMB R AR R A L. R LRI A
FH IMPAE A BTG ) 7= A W B =13 A 5 18 FE AR 5 7 A — 2. IE M ZE 7
KBNS B P 25 S KRR« W2 B R A B R 4 &S0 A YE S 52, )
2025 4 1-9 A AR L EES ARSI EREUN 71.29 Jit, HEHSE 2024 4F 1-
9 A EVEIT AR SR EES-154.73 FInERAK. Hitk, AFEAGIERT
&M,

PO, 256 RPOKRKES . THREH. THREBUR. 35 B R RESEEN, U
BN IR SRR K Z TR B RS &, BRESEATLAF TR

(—) ROYIERIKEE . THRIE] . THRBUOR. R)E B AR K HE
1. DRI e
AR, 2w BOWRIK B 45 A R -

Hh: Jiot
2025-09-30 2024-12-31 2023-12-31 2022-12-31
e £ =124 £ =124 =X =124 &8 =] =4
AR 72,647.120  80.24%  59,521.22  75.04%  53,87022  77.08% = 3490246  71.21%
1224 527859  5.83%  9,193.88) 11.59%  10,147.45  14.52% 9,265.75  18.90%
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2025-09-30 2024-12-31 2023-12-31 2022-12-31
et S =14 S =14 & =14 S =>4
2F 34 8,555.74 9.45% 7,177.11 9.05% 4,275.03 6.12% 1,342.09 2.74%
3R 44 2,410.85 2.66% 2,449.64 3.09% 471.26 0.67% 1,062.40 2.17%
4 54 754.35 0.83% 157.50 0.20% 605.41 0.87% 448.50 0.92%
540 890.68 0.98% 820.94 1.03% 521.08 0.75% 1,991.77 4.06%
it 90,537.34 100.00% 79,320.30 100.00% 69,890.45 100.00% 49,012.97 100.00%

WRYE EREE, WG WIRSR, AFKEAE 1 4 LAY B RSO IR A L 1) 73

SN 71.21%. 77.08%- 75.04%- 80.24%, 5§ LEAAF RIS, —HTH, AR EE
WS B TR Re R B R F AT, 128 P IR s S — T, AR
H RS MR R A A BT, 1SR P IS SRR AR B 2k o AT R AL
Ko, HO R LU 3K B R SR AR X 5K

2. THEHHI

AR, A F] RSO TR EEB IR -

B Jit

Wi H 2025-09-30 2024-12-31 2023-12-31 2022-12-31
7 AT K MK T 42 301 90,537.34 79,320.30 69,890.45 49,012.97
FRLI TR I T 811.30) 726.05 135.45 1,973.52
igg?ﬁigigﬁi%ﬁfﬁié§ff 6,223.04 5,602.94 4,185.76 2,938.78
SO T SRR U £ 7,034.34 6,328.99 4,321.21 4,912.30]
DA T2 L A 7.77% 7.98% 6.18% 10.02%

WA HIAR, 2w BRI SR IR A B LA B A R -

(DR 2022 FRK, 2407 4 IR IKAE % 1) NSOWEK &7 S48 1,973.52
Ji76, EARBHAIT
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Fg BAI LR KEART | WKL | HREE | HEES
B L AR R, T
= = &0 6 \ﬁ 00 . _
1 EEFEE R AR A A 1,865.16 1,865.16 IOO'OO/U!ZLr‘LﬂﬁMT
e b i S e X = o [EFVER, K
2 | ZEBEEIRELIERAF 135.45 108.36 so.oomm PRV
&t 2,000.61 1,973.52 - -

(2) #2023 R, A FZ ISR IR UAE & (K RLSOW R & T
Jit, FARWIgRan

EHN 135.45

¥hr: Fot
s BN B R KRB | RS | THRIE THRE H
T A T _ o FIR AR, AR
1 | LR E T AR AT 135.45 135.45 100.00A)w e 5
& 135.45 135.45 - -

(3) #ZE 2024 FR, 2 mlH%H IR FEIRHE % 1) B SOUGER 51t
Ji76, BARUIARNT

SN 726.05

AL ITT
Fs BN ABFR WHRB | KL | THEKH | THEEH

1 RETHIR B EHA R TTEA A 98.75 98.75 100.00%E§§%ﬁ’ x

R 3 X 7 T B

2 JTRRIKHBEIR A PR A F 681.32 613.19 90.00%{T W4 7= Tl it A
LN

E AP

3 |5 G IEAE IR R R A ] 17.63 14.10 80.00%/1T M4 = il 11 A
CELNYE]

At 797.70 726.05 - -

811.30 Jiyu, HAKBA4NnT:

(4) #ZE 2025 £ 9 AR, QA FAIHFRINKAE SR 1 RSO & T &80

Bp: JC
75 BN B FR KHRM | KR | THREH T RE
T - — o [EFIR YR, TG
1 REFIRHE B EHA R 572 A A 98.75 98.75 IOO'OM’DHF%Mf
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Fe B AZFR KHRB | AKER | RG] TRE
R B X5 7 AT B
2 T ARRMKHREERIE A PR A ] 681.32 681.32]  100.00%{{T W 7= i it A
REU [
R B % 7 AT
3 % R R YRR A PR A A 17.63 17.63 100.00%{17 W 7= Fi iF A
BeUs Al
4 WHEHE GEIMND HIRAF 13.60) 13.60,  100.00%(Fi it T nl
&t 811.30 811.30 - -
3. THRBUR

O3 ERR A AE RS RS AR WS 0 o NSO o s T, AR &R E
THEFME 3R, X300 N & R RNOKER, AR 2500 G ke, 4
B HAPIROL L ARREFEIRBLHI T, G 1] 2 I TR M e 5 2 A A7 B30 39145 1
PURFMIR, HEIERSR. AR A FEKE RS SOKR T g an T

11943 14EDA 1E24F | 2834 | 3844 | 4854 | 5L
et 2.00% 10.00% 20.00% 50.00% 100.00% 100.00%

BEAL, AR R AVRR B O W55 kAR B R PR S5 1 B SGR I T
SE ISR K HE %

4. RfEEK
R 2025 4F 10 H 31 H, S IR 2 =] S YSOW YA R L an T

B, it
=] 2025-09-30 2024-12-31 2023-12-31 2022-12-31
I 90,537.34 79,320.30, 69,890.45 49,012.97
A 2025 4F 10 H
s 8,620.95 55,486.24 55,674.73 43,253.39
31 HIE &5
EFEL! 9.52% 69.95% 79.66% 88.25%)

A 2025 4 10 HK, AFHEE 2022 4. 2023 41 2024 K ) B UCK A
S [5]3R5 B AR Ay 4 K B PR AR 32y, 2 R (Bl RS ATV 2 A B ) B L Rz A ik
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A A PR LEBIAR AR, E RS NIR % K A s i, #4rs
AF R AR B R B G Rl — R [ 3 B B A1 32 2 ARl A R S
AP ARy, MUK AR RIE G, JF BLER 72 7 Bk i AE 48 HT N« 45 3R 30
FRF R . 5 H B AR L H AR B R 2

5. SHIKEHEBLR

AN, 2w NSO RO KA B 15 DL -

HRL: JiT0

A 2025-09-30 2024-12-31 2023-12-31 2022-12-31
BRI - 135.45 1,865.16 -
EHAAE 0.00 12.09 9.59 2.15
&1 0.00, 147.54 1,874.75 2.15

T ERIIRIEIH 2B A M B ARTE 4 2 U HR IR K RSO, 7T
R A8 U1 SO 3 B I TSR R U HE 25 A BRI, VLT SC 2 TR ELB

O] SO AL A 22V 55+ W 55 KA BT o A% Jm A B o A NS A% B ) »
DRI 55 L S5 AR T PR AL DA GRS B, 4R4E 4 J7iB 1T

(2 MEKFAKEZTHRES RS K, RESFETLAFTE
1. PLRCR IR K T3 L Al
AR, 7] RSO IR IK TS LB 55 [RIAT M AT e 2 =] EU A R

A 2025-09-30 | 2025-06-30 | 2024-12-31 | 2023-12-31 | 2022-12-31
I 7] Fify ESE 20.39% 22.72% 15.28% 11.09%,
BURRIR KA HE 13.40% 13.86% 17.86% 19.77%)
HE A KPR 13.03% 13.71% 16.05% 15.68%
ER TN FNiia 2.14%, 2.08% 1.88% 2.04%|
RESL A AR ig 6.18% 5.76% 6.98% 11.68%
B e AN 7.33% 7.22% 6.21% 6.23%)
FAT NP E PN 3 10.41% 10.89% 10.71% 11.08%
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i H 2025-09-30 2025-06-30 2024-12-31 2023-12-31 2022-12-31
BERHY 7.77% 8.22% 7.98% 6.18% 10.02%

e BT FATAL AT A SRR 2025 5 9 H AR BSOK R BUIRIK T S8, Juxs e
2025 RS SR LB 0L, ERANTESIIR 2025 48 6 H R IR K .

MR R, 2022 FER A R NMYUWERIR KA & T L) 5 R AT AT tE 22w
AR KR E S

2023 FFR. 2024 R 2025 6 AR, 2w RO HKIR K #E £ T F A
TEATIAT LA R IME, BT An 5500 B RETE 2023 K. 2024
IR 2025 4F 6 H AR BRSO TR LU BB s ZER KRS 1 4 DL RN
MR LR, 2023 FEAR L 2024 SEARA 2025 4F 6 AR, ZEMOKRFEKES 1 F DL
SR 7 EE 3T 97.62% - 97.23%F1 96.87%, Kl LRI -3 EL B AR X A s %
Al BUREQ ., e AR SR ] EL A AR S AU BOR BRI TR IR IR 2%, BT
TESBEOR . HREK I RUK R, BRI T3 LA X 85 e

Zi b, 2022 R ) ROSUKRIR K AE A V142 L) 5 [R147 Mk T B A I3 E AN
FEERZER; 2023 FoK. 2024 FFEAK K 2025 4 6 HAK, 27 MK IR MK AE % 1T
PELCEMS T RAT AT EE A RIME, FERETH RS &P BRI TZ 5,
SRS FAT AT EE A RIAEAE 1 AE LA RISUK R &7 LA B s, AR AE S B A 4L
REPRTSEIR I HE 5%, SRAFAE SRR R HIREK i DR, S B IO IR
MK HE R THFE LU 5 A FIARAE—E 2 7

2. PRI THRBUR
NE 55 FEAT L AT EE E T 2w AS R SO TSR R A T

HH 1EDA | 1224 | 2F834F | 3844F | 485F | 5L
] 3y 5.00% 10.00% 20.00% 50.00% 80.00% 100.00%
BURRIR 5.00% 10.00% 20.00% 30.00% 50.00% 100.00%

HRfE S 5.00% 10.00% 15.00% 50.00% 100.00% 100.00%
Ry N i 1.00% 10.00% 30.00% 100.00% 100.00% 100.00%
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i g 14EPLA 1E24 | 2834 | 3844 | 4E5% | 54UE
I TINI g x 3.25% 10.91% 27.69% 63.17% 92.77% 100.00%
B EE 5.00% 10.00% 15.00% 30.00% 50.00% 100.00%
ﬂ H:J:ﬂ‘:j/l_\\ 0 [}) (V) 1) (1) 1)
S 4.04% 10.15% 21.28% 53.86% 78.80% 100.00%
HERHY 2.00% 10.00% 20.00% 50.00% 100.00% 100.00%

MR R A, 2 R AN RN i R SOUER A T BRI, 5 [RAT Mk AT B2y m] S AR
THEGIA AR RZESR . KT 1 FELLARMBIKEIHRILS], ~FTHE IR T
B 22 A% KR AAM AR AT T EE BT A W], SRR RS BRI T

(1) > w3 E S PR (R AR, SRIUCBOR ™R OISR, HL TPO I
TR CAIRHEIEED K 14 DA ROKER THe LBl e 5E 08 2% 2T Rl
BUE . FATI PR R HI5E 18, AR H PO B IR 2% 1 Lufilxs 1 4 LA R0
KA IEAIK. B 2015 4 12 A 31 HER AT RAT AR ET KR, 14
P RS R P8 4% B2 SR BOR AT, THRBUR IS0t B it , Hdh AR
AT NSRRI R T DL, IRKHE & T H e HAT I H

(2) AR 2 KRB R AL B s Al Cans A =)D A
FURFFRh e 25 f iz, Hoh b El . Bl am]. Skl E 2, 2 FUlA s (S 5%
R4 JBLASFRE B s . R R AT ML AT B A =] AT Bl Sof, Heft AT AT L
NV PR R ANIE RS SR, PUESSEAF U, R REASRA kb
5 A FAFAE—E X R, HIRFOEE . BAREI 25 AF% A ER .

(3) AR AR TR IENIN S, AF 1 E24F. 2 83F, 3E24FLS
ELL RIS RISOK KB L] 5 AT P38 KPR AR — 5, 4 & 5 AR IR RO K
TR AT AT PR KR, 3% 2022 4F 12 A 31 H. 2023 4F 12 A 31 H.
2024 12 H 31 H.2025 4 6 H 30 H , 2> 7 NSRRI K 52 EL 1] 7330 09 10.02%
6.18%- 7.98%F1 8.22%, =i T-ZEME KR RESLIEAR « HT R REBIRIK TR LU, TE )
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Ak AT L2 m IR T B AT e KT, SO B A TSR AR DL S R AT ML A

FEERESR, WKHESTHEERA R,

3. DI ER s 45
2022 & 2024 FR. 2025 6 HAR, A F] UK ZRIKES S50 5 FAT AT H

YNGR LI
Hfre i
2025 % 1-6 A 2024 £F 2023 £ 2022 4F
aF | TR
SW | HK | & | sk | £H | Sk | &W | Mk

1 LA 18,517.69] 73.24% 15,082.48 67.10% 14,377.35] 63.88% 21,091.93] 84.92%

1 224 1,663.46 6.58% 2,275.09, 10.12% 5,395.08, 23.97% 864.45 3.48%

2 &34 2,387.70 9.44% 2,596.93] 11.55% 218.25 0.97% 877.42 3.53%

A Hy |3 244 987.53 3.91% 80.95 0.36% 845.07 3.75% 1,679.75 6.76%
4858 1,073.09 4.24% 809.60 3.60% 1,473.16 6.54% 140.87 0.57%

54 654.95 2.59% 1,633.00 7.26% 199.52 0.89% 184.12 0.74%)

&1t 25,284.420 100.00%| 22,478.05/ 100.00%| 22,508.44) 100.00%| 24,838.55| 100.00%

1 LA 13,765.82] 69.34%| 13,612.34) 70.42% 9,086.99| 58.61% 7,580.42] 50.50%

1 £ 248 2,771.61)  13.96% 1,978.95| 10.24% 1,705.45 11.00% 2,991.20 19.93%

2 3H 915.78 4.61% 770.51 3.99% 1,772.35| 11.43% 1,297.91 8.65%

BRI |3 R 44 360.65 1.82% 884.54 4.58% 678.80 4.38% 848.82 5.65%)
4 & 54 314.83 1.59% 307.78 1.59% 573.98 3.70% 367.78  2.45%)

59D 1,725.27 8.69% 1,775.76 9.19% 1,685.65| 10.87% 1,925.16) 12.82%

&1t 19,853.96| 100.00%| 19,329.88 100.00%| 15,503.21| 100.00%| 15,011.29 100.00%

1 LA 86,026.73| 75.17%  90,725.09) 75.61%  73,671.15 64.39% < 69,794.43] 61.66%

1224 13,090.11] 11.44% 12,657.91] 10.55% 18,552.99] 16.22% 22,627.63] 19.99%

2 &34 4,877.43 4.26% 5,616.33 4.68% 8,336.08 7.29% 7,765.07 6.86%

e

3E 44 5,324.62 4.65% 4,221.65 3.52% 4,558.39 3.98% 4,34591 3.84%

4 & 54 2,301.24 2.01% 2,606.12 2.17% 2,542.42 2.22% 3,328.47 2.94%

5Lk 2,818.37 2.46% 4,160.82 3.47% 6,749.94 5.90% 5,323.81 4.70%)

_57_



DX

KA & VI 2 55 fe

2 bR oK 22 2 2206

B 25 100083

WUYIGE Certified Public Accountants.LLP
JELET T X A % 1 = Room 2206 22/F Xueyuan International Tower % ¥ Fax:
No.1 Zhichun Road, Haidian Dist.
Beijing,China, 100083

1 Telephone:

P4k Internet:

+86 (10) 82330558
+86 (10) 82327668
www.daxincpa.com.cn

2025 £ 1-6 A 2024 £ 2023 4E 2022 4
ZFR 1973
& )21 &M/ )24 X )21 & b
A3t | 114,438.50 100.00% 119,987.93 100.00%| 114,410.97 100.00%| 113,185.33| 100.00%)
1 FELA | 248,612.44  96.87% 255.801.87] 97.23%| 221,768.82] 97.62%| 167,193.18 96.64%
1 E 24| 439937 1.71% 432277 1.64%|  3,775.22  1.66%  2,107.21  1.22%
2E | 244133 095% 182175  0.69% 235.600  0.10%  1,714.700  0.99%
FHEAKRE |3 2 44 211.88  0.08% 11632 0.04% 42096  0.19%  1,091.09]  0.63%
45 54E 7227 0.03% 391.500  0.15% 449400  0.20% 343.760  0.20%
54D E 92137 0.36% 643.53  0.24% 52379 0.23% 549.77  0.32%
&3t | 256,658.67 100.00% 263,097.74| 100.00%| 227,173.79 100.00%| 172,999.71/ 100.00%)
LRI 76,622.35  81.64%  77,104.44) 85.09%| 74,298.57] 87.89%  52,378.03 83.89%
1 24| 13,847.15 14.75% 10,798.24) 11.92%|  6,196.63  7.33%  4,392.71]  7.04%
2EIE| 2,157.93  230%  1,731.52]  1.91%|  2,123.03]  2.51%  1,942.200 3.11%
BESLIEAY |3 & 4 4F 683.62  0.73% 604.59  0.67% 567.13]  0.67% 1,137.21]  1.82%
4 %54 374.460  0.40%] 107.71)  0.12% 526.54  0.62%  1,489.11  2.39%
540LE 166.33  0.18% 26842 0.30% 820.95  0.97%  1,094.13]  1.75%
it 93,851.84] 100.00%| 90,614.92 100.00%| 84,532.83| 100.00%| 62,433.39 100.00%
1EERIN | 67,616.98)  69.29% 53,497.35 63.65%  72,739.80, 82.34%|  68,570.20, 95.16%
1 24| 17,346.66 17.78% 2694581 32.06% 14,720.33] 16.66% 830.66  1.15%
2E | 12,407.16) 12.71% 341694 4.07% 282.46  0.32% 603.11]  0.84%
WrERE |3F2 44 181.06  0.19% 138.55  0.16% 512.24)  0.58% 840.41  1.17%
45 54E 27.090  0.03% 443 0.01% 3555 0.04%  1,187.58  1.65%
S54EDLE 10.01]  0.01% 41.83  0.05% 46.46)  0.05% 29.09  0.04%
it 97,588.96 100.00%| 84,044.92 100.00%| 88,336.83| 100.00%| 72,061.05 100.00%
LRI 63,994.000  77.33%  59,521.22]  75.04%| 53,870.22| 77.08%| 34,902.46 71.21%
1 E 24| 7,05094  852%  9,193.88 11.59%| 10,147.45 14.52%  9,265.75 18.90%
WERHL |2 234 8,325.83| 10.06%  7,177.11]  9.05%|  4,275.03  6.12% 1,342.09  2.74%|
3 F 44F 1,695.61  2.05%  2,449.64  3.09% 47126 0.67%  1,062.400  2.17%
4 %54 852.02]  1.03% 157.500  0.20%| 605.41  0.87% 44850 0.92%
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20254 1-6 A 2024 4 2023 4 2022 4
B | i
&M =124 X =124 X =124 £ =4
54ELLE 838.04 1.01% 820.94 1.03% 521.08  0.75% 1,991.77  4.06%
it 82,756.43 100.00%| 79,320.30, 100.00%| 69,890.45 100.00%| 49,012.97| 100.00%

e BT REATIE AT A B R PR 2025 4F 9 A RN IKOK KK 54, AE T, B3R
ANFEHNIR 2025 4 6 B K KR E U -

R¥E FEREHE, 2022 4K, 2023 4EAR. 2024 KA 2025 4F 6 AK, [FATIL
FIEG 2 F] 1R DA B SO 3 EE A B9 294870 59 8 78.80% 75.79%176.52% 1 77.59%
AT 1 AECAA RO ]S FAT L AT LA J PSR KCP AR R 2 R, Bk
ToA . BURRIR ., B Re, 5P E H R Y, B AIK T RS SA R A R KR
T A, A E)VEEE NSOWRE B, AN s S SO R B SRR Bk, 2023 4E B
Sk B RSOM SRS AT BT, (H 1 AFE DL R LRI BT R . #E 2025 4F 9 H R,
Aw] 1AL R RISOR R EL ] Y 2022 4F R 1) 28.79% TR 19.76%, NUSUIKHCE 2H
A I

gi b, REIIN, A FRYE RO RIK IR IE L, 2 B AE F ARRHE 2 & T H AR
IKHES, FEXTRAEVRA . 257 O™ W58 % AL B R IR AESE 2 7 1 S WSGR T, 25T
VETE IR JEN, BT E FF U RN IR HE RS, AR TR AT & 2 THHE I R A Wl 2 1 HBUE,
PR SISO R T 3R 7850 2

IR, 2 7] S e 5 ) 5 R AT D BE AR AN A TE B K 72 570 040 443 B
U 7 N 7 o = 7 M T | A I = 7 P 3 7 M R A =7
] AEAE 4 AU BRI BRI SR IR IR HE £, BAEAE S ATROR A BRI SISO K
B 1 AR Y SISO R E B R e s A FDREAS [F) S LSO K R TR B, 5 RIAT
AT L2 ] AR T L BIA AR K 2 5

(=) BEEFAZRES®

1. ZEERF

K ERFEL RIEN . SR T UM B
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(1) BRBAT NSHBOKFKME, T HRAT NSRS V5215 0L

(2) BRRAT NE RS B SR, T HRAT NSRRI EUE

(3) FREUIFAT [ R AT NI T LUK S i T 35 1y A O i«

(4) A FEATV RSO TR IE O THREBUR . KR 451, 4 &%l A H
MV 5545 L HEAT R EE 70 B

2. BRBLE®

ZBE, REN. A Y:

I, 2w ARG N SOWGK K IATE DL, 4% 1845 KSR IE A & TR A K HE 4
TR RAEVRR 207 O™ W 55 e 2 B R VR 58 P R S HACRR I, 2k TR v it
W, BATRAGE TR IAKHE S, ARSCTTHBRAT & 2 THIEN S A w2 THBGER, IR
IR TE 7 Bt

(RIS o ) S SR K e 45 440 5 [RIAT ML~ S8 KT AN AE B R 2 575 0 R A
PR T R IAIK LB T Bl T # 0 FAT AL AT Ee A =], B AR FAT Ik AT E
F AL AU ORI B TR SR IR HE 5, A7 AL e BUBOR L IR R LUK 5
B 1 SE R SOKER EE BRI B s 28 RIREAS [R) e S SOW R R TR B, 5 RIAT
A AT EE 2 FE AR TR LB A AR K 2 7

fi. SEFEHEEPEX. FRER. g, XNEFITRRNE, RHE
81 FUARFERSHETHREHNRRASEE, FEaFReEruER.
JRHERE. FEMEMMEESIENL. TTRECK. AT AR E IS, WHER
ZHREE5WHEAMILE, FREMESHRESRY, BESRTLATW
2

(=) HGEFEEHEETEA. FHRMR. g, XNEITRRE, i
Pl 1 SELAN AR SE S L 2 TREE S MR R RS
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1. HEREFER

KEHEHA, AFHEUEERAOVE, BB, 853005 2 Moy 23k
BOT 8. AREA S&HERE, /£2E R XA HIETENG, IRtk
FEHEAN 2 A SR L IR AL, HARISHES N2 IRE WANE =, T iz B
WA, RFEHh T

IR DA Z AP A G A R P& & Ra, it
RV B AR B S B DU e AL R, AR B B ORI I, PREF i AF s R
AR A P v RR I SR AR AP AW T L2 5 A a3, #EAT 7 mhiiE
PR e RT 2d Se B REAL. RRRE

2. FRMEER. Fg
WA, A AR R R

B ST
2025-09-30 2024-12-31 2023-12-31 2022-12-31
&t HE | &8 G| &8 S| @8 i b
JEARE [ 11,979.43]  31.66%| 8,939.66 33.03% 9,303.18 34.11% 8,770.01 38.19%

i H

TE 7 8,028.060 21.22% 5,609.30 20.72%| 5,402.88 19.81% 5,309.39| 23.12%
FEfERT b | 12,645.63]  33.42%| 9,804.100 36.22%| 10,015.48  36.72%| 7,012.16 30.54%
KT | 4,749.48  12.55% 2,646.08]  9.78%| 2,269.60|  8.32%| 1,685.77]  7.34%

ﬁf} WL 408.19 1.08% 63.90 0.24% 276.85 1.01% 174.80 0.76%)
A 5] B 4
;522']? L 28.93 0.08% 5.09 0.02% 8.83 0.03% 10.38 0.05%)

43t 37,839.73| 100.00%]| 27,068.12| 100.00%)| 27,276.82 100.00%] 22,962.51| 100.00%
MR FRBOE, ArfE R CLEZR S BMERER R, LTS,
T2 P o8 ) 5B AL T A YR T 2R AR 4 L B BE HE KR EE R S 2 LR
R RNV 2SS, AL FERN T FIR P 5 AR 7= T R IE SN .

3. BPITHR
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WE ISR, ARAETFHIE T RERT
BAL: JiJt
mA 2025-09-30 2024-12-31 2023-12-31 2022-12-31
HEFIT 3 30,448.73 24,681.33 17,961.36 15,470.65
HHREHRFE
22 A7 i 12,645.63 9,804.10) 10,015.48 7,012.16
R T 4,749.48 2,646.08 2,269.60) 1,685.77
TE™ fin 8,028.06 5,609.30 5,402.88 5,309.39
| EIR AL & 25,423.17 18,059.47 17,687.96 14,007.33
e T 1T 578 o Ll 119.77% 136.67% 101.55% 110.45%

R ERAE, ARER R E. SRR . B R B i ALY
K LA MR A 265 7 i SR B BR U R S HESD T, #al HI JHIKR, AmlE T/
ZOPAT O R PSR S, I HL A SR T PR AR B o (R UTF) PEAE T A

I T AR PR S 4, 78 s ER A N 110.45%. 101.55% 136.67%40 119.77%.

4. PERY 1 SERDVARIAESE 5 LB T Ra s i R B & &3t
WEHIRIAR, A AR SRR -

AL JiTT
2025-09-30 2024-12-31 2023-12-31 2022-12-31
A 15EUA | 1FEUE | 1A | 1FEDLE | 1FUAR [1FUE | 1EUR | 1ML
JE A4 10,031.70  1,947.74 5,812.17]  3,127.49 6,744.40 2,558.77 6,641.38  2,128.63
FE 7 i 8,016.11 11.95  5,604.17 5120 5,314.79 88.09 5,296.67 12.72)
A7 i 12,096.87 548.76  8,629.39 1,174.71]  8912.23| 1,103.26  6,327.14 685.02)
R T 3,703.34  1,046.14/ 1,332.59 1,313.49  1,683.14  586.46] 1,458.43 227.34
AR TR 408.19 - 63.90 - 276.85 - 174.80 -
o [ JE 2 A 28.93 - 5.09 - 8.83 - 10.38 -
it 34,285.15  3,554.58 21,447.30  5,620.81] 22,940.25 4,336.58 19,908.80  3,053.71
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WA FRE s, WA SR, AFER 1 ENFRRED 5N 19,908.80 Fi
J6+22,940.25 J376.21,447.30 J3GA0 34,285.15 Ji 706, G L2508 86.70%- 84.10%
79.23%K11 90.61%. fRiGHHA 20T JEEK &R . MREE A3 2R
Hran T .

Pm) EENV ST AARHT BEIR T A e . RS HL I LR 1] SIS B YR R A Y 55 =
J, M 1 S RL A BT A E | SR S INY S5 AH RIRAE 5. 2w E R
PRI ATINNY 55 %5 77 BN R o S A S B A, 20 P AR ARG L 7 i 38
WS e % AR A A . Her

(1D RTFER 1 L EREM BB L, BRI HUOR R R %%
SKIGTRH M 7 28 e BB & L SSAT I I, HESKR T oo a I S M R E
HI T35 B T oA AR I A ARS8, A W 0 B i i A B SRR 10 S
BHR AT BT, LA 20 2 I R4 A 8 BER I 75 5K, FFRR I 2 7 BOAZ AT I 7] 22 41
BEATAZ LR

(2) RTFER 1 FUL EMEHE R, FERCERB BTSRRI RESE
FUH P, 1238 SO P I E AN H AR O R K, R BUH R i i K
5 5 RV BG — 5 W1IR) J5 77 RE R B ARON « 2555 AR, 7EZ 31 IR) 9 T3 B A R HE
Ao

(3) 2023 4. 2024 4F, 2 TR RGBSR BAE R, #0 RIE 5 H
T AT Il B R R TIE S, 3 EUA R IR A R E A T
PEBS 1 4E DA EAF B2 o5 EEA s .

BEAE, 2025 ELIK, BB AT MR R P RS 2 25 RGBSR I B A 8 5 5 1 )
MR ER, N T R G A 2025 £ 9 30 H, PHRER (RIA ]
5E 2 B YR S AG Y 25 ) E A KD CURBIT A 8,186.67 Jigt, HHEE
2024 FEARIT BAUEK 95.67%. [FIIS, 2547 BT S TR BTk, 2025 41
SRR R R N 3.01 K, 5 2024 SERT = 2.28 KB
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. B E W YR SAS MY 57T S p 3G . AF TR A R B R, A " A7 IR
PREERS A P BAG, 222 2025 4 9 30 H, 1 FELANFELR 5 EL A 2024 4FE K 1] 79.23%
Kig EFFZE 90.61%.

b, WEHIRWIR, AR FER 1 FEAGFIEREES M. JEE K&, 2
A 1L AP I E B ARE RIS IR R HIAF 5T; 2023 £F. 2024 A A RS 1 A
FEBURBT FTG A, £ 2 S E A bl 3R A4 BT B AR E R aa O SR R, TR il e
JURTEBUR FPRFRTE « RIGBCR I B R B o0, SRR SRIE. Nif%
FURWRS T, RAGHEME,

(D) EEFREFMLIRO . BEHER. BRI BEIIEL . THEBUK.
FAT LT LA T 0L, SR REHRE 5SS RAMILE, FRBkiEEt
RERERDY, REERTILAT T

1. FHERHMLIE DL

R /N S| R W 2 kvl K YRl 1 O L €l s -8 /=] el Y= b N o L
SR DT, 255 FIBAT A T 22 26 . S AR, TE 28 A7 I
BT

Hfr: JiTG
I H 2025-09-30 2024-12-31 2023-12-31 2022-12-31
VG 22 FE AT DR 10,065.14 9,832.06 8,476.34 6,854.14
A AR 37,839.73 27,068.12 27,276.82 22,962.51
bk 26.60% 36.32% 31.08% 29.85%

2. HEHEENR

A7 5 B39 B B 1 O T AR BN IR G5 R 1 DL o 05 IRSJ0IK 28 W A7 T o
KT A R S e R DL R
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B JiTt
I H 2025-09-30 2024-12-31 2023-12-31 2022-12-31
P AE T it AR 12,645.63 9,804.10 10,015.48 7,012.16
H: 1L 548.76 1,174.71 1,103.26 685.02
5 & e % / 91.16%| 88.27% 84.27%
R H T AR 4,749 .48 2,646.08 2,269.60) 1,685.77
b 14D 1,046.14 1,313.49 586.46 227.34
I 2 i R / 45.93% 42.13% 65.21%]

1 RS R CRIAR RS- TR R 1 FEULERRTD AR KE1*100%:;
VE2: 2024 4E 12 A 31 H. 2025 49 A 30 HEEHEHEERMHEEILH N 20259 A 30 H,
I 2025 £ 9 A 30 HP G 455 % K T .

YR FREE, A AN, A R R S 45 i A R, R T A S
EEH AR AR 5 B AR A2 B 5 il S FL R A MY 55 B R T«

KT R G, 2022 £ 2024 R, 7€ 258 A5 A MY 55 FH 5C B & L T
R RAT NR T S RG] 43 508 27.56% 69.01%. 62.05%, ' LL A 44 2 48
Ktadh, 2023 45, 2024 F N, FERZHTHORMIRE FRIGER . R
TP B R, SRR HARE IRONE R A G, 23Rk 5% R
R N [ = Y17 N et S SR E ol - b R D
SEMN B AL NP4 . HHE IS, FERRI AR T, B R 7 ot 3
WIS Sl R A AL 75 B W R], BRI G 3 30K HA 8 il R 0 5 2 R I

KT 2022 FFR MR IS SRR R, EER 1L R MRS,
S T 248 P YRR AR I 55 R DG PR 5 R e o o s, BRI HH i 5 B SR R K
T

b T S A T AR B SO ¢ CRITIIR R A AR R A 1
FEULERRED AR RE*100% 7. BE 2023 K, AR 1 FLLEKHE
RENN 586.46 J3 70, o 58 il 28 LG KA Y 55 B AH DR IR HH 7 AR AT 489.05
Jig6, A 1AL R SR LB 83.39%, f Hh .
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U5 [ 58 il A YR RS b 4% B AR S )t v o, IR 2R 2022 AR K 2023 4F
ARAN 2024 FEK, 24 w) HoAth 2 H 7 i 3 S 45 5555 43 53108 92.02%-90.70%41 93.74%

O ) S A 2R LY B AGE I b 55 B4 2 1) L IR i B 6 S RS AR 55 g T L
SE SR AR P BRI SRR A AR 55 2 Hh 2\ 2 R i
SENTHE, IFEEBIT S RMHBAT, AP RE

R TE IS IR SR 55 FOSCNB A, XS ST 50 4 I 5 ) 2 R O
il FERRZRIATT FAN SRR, 2 SRS % 7 25T G R T 2 5E 1R E O R AR
N, BANSERUR, 2 FIAKYE B E AR SN BEAT R 4 TR AT # A R E
IS AR i LA AR 55, 2RI R BT B P ORI RN

KA E MR g 7 (RN 58 s A% AR e YA, HRS IRy, 2w E
SRR 5 7 B EONHU S AR R R A Aol AL, AT AR A A Al
AN, AR E S RARIETT .

AR CEREMIT RN GRAT)) SEARIIE, BRIt )5 SR 5 Bl
IR SEF VA AEWH = Hrp e gl AL I8 Tt 5 4 Bk
375 s R A%, B 2RI T AN FREAT e o s Bl 20 AR A 7 22
et s Ry, BRI

(D ar 5% CRBEh “&8/P7, faad Rk, LR s mdR
VA7, RmERITTBENIR, N TRE, ABREHU “2r” 38 25y
a2 AaEEERZERIR, ER0= W, FHEI g R a
PR PRESETT I AR BEAT IR, A0 DR 2 7 R 2 HE S 5 2B R IR YL, T ] &
FP AT, (3D BIERW AR A, BATIND . A%, PR
SRR T, BRI T AT IR (4) 27 IRAE S R I 5 1) 22 HE, - i)
I 1) B 28 R 7 3RS W AR S5 A B, e B 24 = TR AR T e A A
B AR A B AT TR 5 S R HEAT s (5) S SR IRGE IR AN TR, JF

i Y 1

it
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K 5%, TR T % (6) ZRWTT HAL AT, PR 58K
Ja, mEMEEERIIEL R TMET ROME, 1E0E I E &%

KT B e d AL AN, 5 A o A% 2 22 e R 2R 7 e HE S, T A )
5T T2 YR 5 ol = Sk PR L B SR 77 AT e IR, HLAS R SR I IR H e 1] &
WAL SRIGECR S SR 2 5, B 2R 7538 FTT 8 2 A o A% R T )t o DA,
WAE A A SEFRE S5, 58 11288 R A o™ it AR e AT o 7 B A% 1) FLAAR B9 18] 22 e K
HIFAE

3. FEF R BN IE O

KT EMEM BB, SN, 8. IGBT 5 7 e # R #%
HIL T — @R, 2022 LK, =24, 5% RRm . M imi&uksh. FoR
TR UL SR ISR 73 77 i 25 R AR A S R R R A 520, ELAf PR A2 . Bl UL,
JEAE LT T B R T BRI AR RIS TS Bt s . BRI e WA R 5
CRE—" 22—/ () 1 () [T EFA R RA .

4. THRBUR

REAGOHRBOR, R MR H, 75U 5l 2P E TR,
SR AR PR AR T A, SR Bk, I 4% A7 DL H THSRAE STk Ay
e, HWTHEED . BNBIRIAAS, G SRR Tk i %, 51
[ — 3t DXCZE R B 17 dh R AAH G AT AN R BRI & i B H 0, HERL S
HARITH 73 T R AT, A LS IR TR AE BN HE %% o DLRTIRACAF BT (B iR 2 i
R SR, Bk AR R O H A 30 A 55 1]

FERA € A7 BT B P AR BRI, DA BT st LR Dy ki, W) 2% & 35 A A7 B
H R BAR 587 iR H Jia S IR S

5. FREMETEWFEAMILE, FREMERTRESRS, Tk
LARIES, RESRTILAF R
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(1) RTHEREGHE T
B IRIAR, AF A R AR IR .

Beijing,China, 100083

AL TG
] 20254E 19 A 2024 4E 2023 4E 2022 4E
#H S )21 &8 i b &M )21 &8 )21
PEAF i 12,645.63  33.42%  9,804.100  36.22% 10,015.48  36.72% 7,012.16  30.54%
AR 11,979.43]  31.66%  8,939.66  33.03%  9,303.18  34.11%  8,770.01  38.19%
FE 7 i 8,028.06  21.22%  5,609.30  20.72%  5,402.88 19.81%| 530939  23.12%
R T 4,749.48)  12.55%|  2,646.08 9.78%|  2,269.60 8.32%| 1,685.77 7.34%|
ZFE TR 408.19 1.08% 63.90) 0.24% 276.85 1.01% 174.80] 0.76%
& R B 2 A 28.93 0.08% 5.09 0.02%| 8.83 0.03% 10.38 0.05%)
it 37,839.73  100.00%| 27,068.12] 100.00%| 27,276.82| 100.00% 22,962.51 100.00%
2022 fEA 2024 K. 2025 4 6 AR, AFSFEATIATEEA FIAF LR 50 B
LU
B JiTt
2025 4E 1-6 A 2024 4E 2023 4 2022 4E
ZR #E
& b & )24 & )21 & )21
JR KL 6,131.900  43.49% 5,229.35  4531% 3,729.900  50.88% 5,115.48  48.42%
FEAF T i 3,998.69  28.36% 3,354.45  29.07% 1,888.39  25.76% 3,312.79  31.36%
| TR 195687 13.88% 75736 6.56%  490.58  6.69% 1,002.82  9.49%
Fn FE b 1,625.98  11.53% 1,686.37 14.61% 1,088.75  14.85%  992.23 9.39%|
R 385.31 2.73%  513.60 4.45%  133.07 1.82%|  141.22 1.34%
&it 14,098.75 100.00%| 11,541.13] 100.00%| 7,330.68 100.00% 10,564.53 100.00%
PEAE T i 10,426.13  44.66%| 10,057.14)  4527% 9,499.22  42.90% 8,961.200  42.23%
JE AR 6,426.33  27.53% 593296  26.70% 6,055.07] 27.35% 5,279.65  24.88%
BURRRY R 504613  21.61% 3,657.18  16.46% 3,322.41] 15.01% 4,099.55  19.32%
TE b 1,188.55 5.09%| 2,555.06  11.50% 2,962.43  13.38% 2,774.65  13.07%
ZHEI T % 259.72 1.11%, 15.50 0.07%  301.11 1.36% 107.07, 0.50%
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ot e 20254 1-6 A 2024 £F 2023 4F 2022 4E
7
&8 agsa &8 & &8 & &M &
At 23,346.87] 100.00%| 22,217.84] 100.00%| 22,140.26 100.00%| 21,222.13| 100.00%
FEAFTE 57,376.63]  64.57%| 50,547.47  67.24%| 36,785.39]  57.60% 38,829.31]  56.82%
JE R R 15,031.300  16.92%| 14,208.75|  18.90% 16,796.23]  26.30%| 24,445.51  35.77%
= N
EE/F% HRERBAKA | 9,129.700  10.27%| 6,654.57 8.85%| 6,948.81  10.88% 0.00 0.00%,
TE= fh 7,319.10 8.24% 3,762.22) 5.00%| 3,334.06 5.22%  5,068.46 7.42%)
&t 88,856.72| 100.00%)| 75,173.01 100.00%)| 63,864.49 100.00%| 68,343.27| 100.00%
JE KR 127,446.51]  48.28%| 126,775.65  50.66%| 100,007.27|  50.71% 99,570.36  50.93%
PEAT T d 76,562.94  29.00%| 64,966.19  25.96% 50,061.02|  25.38% 39,409.24  20.16%
TE= fh 39,085.000  14.81% 23,242.53 9.29% 22,169.27  11.24%| 25,682.82  13.14%
ﬂﬁ R A 16,080.86) 6.09% 27,615.100  11.04%| 16,525.97 8.38%| 23,539.96  12.04%
KAEr
THIMTYHE | 4,806.67 1.82% 7,555.58 3.02%| 8,393.65 426% 7,040.33 3.60%
& [A) JB 2 A - - 89.71 0.04% 60.15 0.03% 248.19 0.13%
&t 263,981.97  100.00%] 250,244.76 100.00%| 197,217.32] 100.00%| 195,490.90 100.00%
R A 37,693.920  43.32% 24,353.35|  33.21% 35,167.69]  46.71% 17,820.68]  35.52%
JE R} 20,332.44  23.36%| 18,789.65  25.62%| 14,163.86 18.81%| 15,442.59]  30.78%
FEAFTE 17,657.99  20.29%| 18,632.07  25.41% 14,991.43] 19.91% 8,166.91] 16.28%
&, AT 5,078.61 5.84%| 5,585.22) 7.62%|  4,129.17, 5.48% 5,163.16)  10.29%
Bt TEF= 3,593.42 4.13% 3,491.37 476% 4,911.90 6.52%| 2,116.90) 4.22%|
M IEE | 2,028.60) 2.33%| 2,221.09 3.03% 1,640.27 2.18% 1,261.25 2.51%
& [6) JE 2 A 637.54 0.73% 253.56 0.35% 290.78 0.39% 203.37 0.41%
&it 87,022.53 100.00%)| 73,326.31 100.00%| 75,295.11] 100.00%| 50,174.86| 100.00%
PEAF T A 4534434  38.19% 47,011.46 41.51%| 41,011.700  39.51%| 29,120.39]  29.57%
JE R R 29,242.48  24.63%| 29,761.17 26.28%| 31,051.77  29.92%| 29,232.02]  29.69%
R A 23,303.26  19.63% 17,699.02  15.63%| 13,734.38]  13.23%| 12.856.79]  13.06%
B RE
TEF= 20,736.18  17.47%| 18,613.73  16.44%| 17,322.89  16.69%| 26,676.45  27.09%
I T % 99.60) 0.08% 157.32 0.14% 0.81 0.00% 11.33 0.01%
JE LM R - - - - 75.38 0.07% 27.26 0.03%)
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2025 1-6 A 2024 £ 2023 £ 2022 £
ZR #HE
& =>4 B =14 B =14 S =14
P h - - - | 60127 0.58% 54725  0.56%

it 118,725.86) 100.00%| 113,242.73] 100.00%]| 103,798.22| 100.00%| 98,471.48 100.00%

JEEAF- T i 12,486.28  33.28%| 9,804.10| 36.22% 10,015.48  36.72% 7,012.16)  30.54%

JE R R 12,461.02|  33.21% 8,939.66  33.03%| 9,303.18 34.11%| 8,770.01]  38.19%

TE7 il 8,929.71  23.80%| 5,609.30  20.72%| 5,402.88 19.81%| 5,309.39  23.12%

N :
;;“z R H T 3,494.73 9.31%| 2,646.08 9.78%| 2,269.60) 8.32% 1,685.77 7.34%
AN AR 132.43 0.35% 63.90 0.24% 276.85 1.01% 174.80) 0.76%
& |6 B 2 A 14.04 0.04% 5.09 0.02% 8.83 0.03% 10.38 0.05%
&t 37,518.20 100.00%)| 27,068.12] 100.00%| 27,276.82( 100.00%| 22,962.51] 100.00%
E: BT REATI AT LA R AR FE 2025 4 9 HRAF 62454, NMET XL, L3R4 AR
2025 4 6 HARMIFRE .

WRAE EREIE, s SR, AR TRAEEAERT S AR, £ 77 SRR
Fi A, EIR AR A ESR DY RAE B 5 2 5 99.19%198.95%+99.75% 41 99.61%,
oo PEAF 7 b AR SR RL o LB R, 51 LI 68.73%170.82% 69.25%FH 66.49%.
INTEREL LB E . 2R AR ARG A IR B, R AR DR B 2 R ok — 52 I 3
NPT B FR SRR ST R TR, IRk, ARDEaelEh Lol % . % ae
W LR S UNRREEIG K 2025 ARRAK, 24 A 5 il 28 L U RAS Y S8 N TR 4
FE3G, ARDOT RIS, A FRATIEAT R AMORE R BT, FEE R R AL
G A REEAE, DIRIRIET s AR08 0] 2 5 SN 3847 i o

I, FAT ML A] L2 w4 B B DU AR A7 T o9 2, i ml g . B2
Ry A IE R ZERE ORI B T BE R ST BB A7 o LR 60%,,
5 m b RO . A A A AT WA S DU AR R 22 57

gi b, AR RR A L SR LS, H5 FAT AT EE A m AR AR AR K
Fto

(2) RTHFEBMHEETTRE DT
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MBI, AR IR A TSRS DL R -
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+86 (10) 82330558
+86 (10) 82327668
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Hfr: JiT0

WH 2025-09-30 2024-12-31 2023-12-31 2022-12-31
7 BRI 37,839.73 27,068.12 27,276.82 22,962.51
THRAE TR R v 443.04 638.38 296.81 221.25
TR LA 1.17%, 2.36% 1.09%, 0.96%

s B R, ISR, Aa 7S AT E 538 0.96%-
1.09%- 2.36%F1 1.17%. SR, AT 5 FEATILAT LA wTHRA7 TR A 2%

A7 BLARAI L R T

IEBEAR | 2025-09-30 | 2025-06-30 | 2024-12-31 | 2023-12-31 | 2022-12-31
L] Fify R R 8.46%, 10.40%, 12.03% 8.01%]
BURFIR R 16.95% 16.44% 14.08% 11.69%

HE LS ENiT 6.22% 7.36% 5.25% 3.27%)

FRKER P 3.72% 3.45% 2.76% 2.25%|

RESL Ay R 2 4.57% 4.35% 3.49%| 3.82%)
W e KA E 23.33% 24.08% 2.61% 1.21%
SEHME R 10.54% 11.01% 6.70% 5.04%

EERE 1.17% 1.44% 2.36% 1.09% 0.96%

T T FATEATEE A R 2R FR 2025 4F 9 AR FUREUL B 2 TH e 8, vET XS
ST, ERANFEHIIR 2025 4F 6 H AR HIAH I EE

HARHran

O ERTTTH, MERSIAR, A7 1 FELAAEL 37008 86.70%.
84.10%- 79.23%741 90.61%, H. 1 5F DL A7 5% 3 Z2 0 e il 2 v Y A il s 55 AH S A7
Bt o 1ZFN SR S EAR I . 2 P I, B A E LR AR R, (EER I
WL H WRRSE MK, & AR R I I E A S AR CR R AR AR R i /R ok A HD
MRAE LR RG50S AR R LT oo 8 48 ISR RL . DR, BIMSEAAAE 3
o e M) L Y JEARE, 1258 AT RLIR B 8 0f AR 2 1) 25 7 R I I H
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I, 2 =] N3 22 9 R TE i e g Al s LT e b AT 22 R A R
Pt AL, 2B PN RSO AR A ORI RE J0 55 Ty T A 328 128 s v
BORPRG, BENIRE — BB SHIBREIERR, MRS i, K% ARD)
P B BTCVA P EE I TSR B A X XU A AT 4%

BEAL, A RAEFTREIR TR A He . B AE B R FL PR AU i 22 AR AEAL, SRR RERT
GHT 2T MUK I o JTFK, AR R B S8
TETBG HERIE T M AR EACRE R, DAY ORJEADRE R E A A RS
VUL, BEARTAIAE B il A Pl vl B i oK ) SR A DAL XS

KT EAT AT b A EAE TR FEWS TG I, 455 AT B WIS, B K
[ 45 58 K G AT IR S B A 1) 1) bR (0] b 4 R AT B R e B s A, RAT ML AT LR A | 2
KA B % B

FRAE 224 K B A 1) ) BR B 03, AR 2022 4F 12 A 31 H. 2023 E 12 A

31 H. 2024 4£ 12 A 31 HA12025 49 H 30 H, FHKEE AT 1 ELANIFR S
e

i H 2025-09-30 2024-12-31 2023-12-31 2022-12-31
KA 94.82% 95.42% 94.17% 94.64%
HA R 90.61% 79.23% 84.10%| 86.70%|

e LR, £ LRIIRIN, AR 1 FELNAADE S EIS IR T 22 h oKy, 2R
TERERET DA ERI D o 2> FIAFAEE SRR A Y 55, iz
2 NS MR FFR R A Al BT, 12385 RIWIH M dh 5 e BB 22
A, P g, E O B R BT IR, R A R R 1 4R
CAE R BRADRE . R dh AR ZEAS KRR AT IR B, ZEhs R A Sz 2Rll
55, Dk 1 SELAAAE BT o e s A w

QAR AR I, AR, AFRFEATIL AT A &) BIA7 57 4 R 1
T
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Bh: IR

b= 2025 ££ 1-9 A 2024 S 2023 £ 2022 4R

& ] Hig 3.08 2.14 2.32 2.51
BRI 1.00) 1.15 1.24 1.18
HEHS 1.89 2.08 1.73 1.85
RN 2.87 2.73 2.58 2.29
I INI 2.22 2.48 2.49 2.14
e RE 0.85 0.51 0.79 1.03
Al AR FE 1.98 1.85 1.86 1.84|
AR 3.01 3.24 2.69 2.43

BUEARIE: TH A A S 55 HdE .
VE: BT AT A R AR R ALE 2025 4E 9 H 30 HAERIKHE A4, P im0 42
5 2025 4 1-9 H [FAT AT A &) 47 08 i #4K .

MR BB, R TN A B A7 57 R e R R BRI KA (g g ERT =2
FE ORISR, 2023 SRR, BAER =FE G IREER GELAEE 45108 2.11
W, 228 k. 3.01 770

BT FAT AT LA w], RGN, AR IR R 59 H . ZROKR . B
SMB A AR, AT PRI . A F R “ DL E 7 2R AR A S
B, BRTNEH DB AR R4, TR AT 32 EEAR R 52 PRl B 5 oK il g i 2R
THRITF R, InTRAT B B E . IR, A elB AR TR, SEARFZEEL, A
SR R R AT AR BT U AR, B B B TR T S B0 4
S TCIE T A A5 SL, ANTT4 =id 2R i 6 F 2, 77 Wb R = T PR A
B R TeiA8 1) AU

OFEIT BB R T 1, MW IR, A R ETH% 1T B R K3,
FEFAT AL A RE S 78 o5 U0 BEAE T o & LR A ORTAE 772 B &, 78 25 LR A 20 3
110.45%- 101.55%- 136.67%H1 119.77%, KT HAS & 17 KA A7 02 AN 1 %
PR RS A 6T AT 42
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@LEAF DU E a5 ¥ 7T, I I 28 7] R A7 7 dh 1 S e R e, R R, Kk
HH T i S0 5 e R BRI AT, L 2 8 5 5 1 SR HRL YR B A b 55 1 T 7 ) FRR
W BRFAE  RIWBUGRAE K - I H., G0l g, 12287 7RI I H #4722 A R,
PR T H T R R AR RS 17 i R oK SRR — BB . 5P
RETFRR, ARE B, Rk, N B A7 AR & R i 455
AT K, (EL R 0 3 S0 BB SR A7 i L P JRURSE AR R 7l 425

O™ fhH G AR T, RSN, 2w B RE R R AR, E
| S LR A A INE 55 7 i B A S B B A 0 7 i SR RE M T AT B, B R D
AR S A BT XF ik, AR E P BRI R, RS A A FE
O H T ea RIS 2 T Y, IF HA F BIRHEREBOREEAS, SR “ 00k
XUPETT R L7 B , AT HEAT “ bRl plAS” IO A i, HESh JEA BRI
Trks s B il A U BEAIR .

DRI, 575 30T P 28 =] B 007 il AT B AT, (ELUSRERS ORFFAE — 3 BRI
I HAk s AR, AF AR HEHSFE S I, B2 N VAR S A
AR M A . B2 L B, DR B 1 228l 3 B SRR T SR R A D
FRT RS A0S AT 42

i b, NEIF R A Rt SRR, AFHEE BN
HEA% b5 A7 TR A EL R T AT A &) o FEAF BT AN HE S THREBUR HH, A& 51H
TN A BV ARAAFAE BB R ZE R . AFIHE S R FRATIL AR, FEIEFLUR R

OFEV] R D ARG TR T, AFETFI AL, IESHER, Z£FiTH%
R EEAE RS G R R SR AR PR SR LR O 110.45% 101.55% 136.67%F1
119.77%. fEVTHR T ERISCRE T, Aa AR A EERNR, MEHN, AFFRAE
RN 2.43 R 2.69 IR 3.24 A 3.01 K, & T EATIEA T KFE.

QIER P T, ~FEE P HREZ R e &k Bk i
W AT]D AL R Fh s & sy, Ho e @ A, Eas. kEtlEZ, %
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JUE S AN GHE AT R BARERGER, 5AREEITREKIEE, BRI
HECNRGE, PRI HEAE, 20 RHAF RS WA KSR,

OFEFARTTIH, AR AF LB A, RAREA BT B 175
2o R T IO AR A BRI P, {3 58— o e BE 8 42 BE 2 21 5 17
by DI RIS R B 1T 3 BUSA RIS JC I I KU AR A

@y AT 2 IR fl s R T R A ZE TH SR RAN HE &, R3S I 2 R AE ™
KT AN ST RN HE

Rk, 2wl TR STk A e S A SURBI LB T FRAT WL A =], R 5 A FIE
FATHTE L AP T FOE LR 2 P BRI s SRR I R Ao 767 i
AT S A R R HE R SE R KA R, AA S EE.

(Z) BRBEEFNZES R

1. ZEEF

KT ERET, RIEN TR T U B2

(1) ERRAT AR THE LA AL AR BRI
(2) \ERAT NAFOINA AEF 1T F 40

(3) GG LT B Sl S5 16 0L, o kAT NIl 1 SEDINRIAF ST G 2
TR R K A

(4) BRIV LZE B SRE . iR,

(5) BBl AT W AF DR L THREUR A7 SR F R AORE R, IR AT Xt/ #r .
2. BES®

s, RN 2.
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(D) RIS HIR, AR FER 1 FAFRBESL TR, REKES, AF
1A DA A7 B 32 B 2 0 ) 2 LR RSN 28 AR DG A7 B s 2023 4. 2024 AR A
W1 FENAA TR AREE T, EE S E I AR T T B AR 55 1 SR A
B R R BOR R YE  SRIWBOER B RS A 00, 5 AR %20
FRHIE NURE PORIE SR, B SR

(2) A7 B A5 b S5 UL T, HLAS [FAT AT b 2w 3R AN A2 B2
5o ATFRBANHES THR A TS, IR HEIR, AR THAF STk e o
FRARBEGR T R AR, REARETITHRE . A RAERZRIR. &
FURER RS JEARLIE P PERGR . X SRR H R dh T H SR RN HE % S D B
K, BAGHEME.

N~ RN R, EEh R E TRES. B ARERE L%, Mk
FRERE TR R XA, NAEREKESKKERE, HEER
TARTRE. EEEHAER. BBREFR. WEAAFREEZH. FEZER
B H 3L HZ2HE RMEASUTRERR . WARAEERSE, BT RAT MR
BeS1 B MR BRF K ZHE

(=) MR, FHHURETFESH. B-AERE ETES. MEIKRA
BRIETATI PP B R B & A ik

1. JshHR, #EEHRETEES . K- AfARE EFAHRSHKNER L SE N
A

WEIN, AR AR ER R LB A AR F LT

HAL: JiTC

MmE 2025-09-30 2024-12-31 2023-12-31 2022-12-31
eIk vk 166,093.03 150,592.06 135,006.05 113,563.13
7 DK T A B 37,396.68 26,429.74 26,980.01 22,741.26
i AR 104,451.19 90,061.62) 82,983.32 52,947.14
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AR Syl 229,132.95 213,239.27 198,253.36 155,670.35
=Y 111,448.34 99,280.63 86,587.33 54,499.74
st R 1.59 1.67 1.63 2.14
H B R 1.23 1.38 1.30 1.72
RrE AR 48.64%, 46.56% 43.68% 35.01%
R KB

(1) 2023 4, ArlmsitE, HALRTHERE, HrnmEyngz, &
TR OFHHERS 11,574.12 FIuBANERETRERIH, ST EER
B AR BRSNS, 2023 4, A FEIEh TS MU A R
K 18.88%, MK TIish MG KIEE 56.73%; 22023 4, 2 &V KiEE K,
I FAF R 57.80%, SNRIXIT HRIGK, A RHNIINREAM RS T, S EON
AP R FTRRIE 22, 2023 42 5] RIS KRN LA S48 A v HAF BERE N 14,129.64
Ji 76 @ RN AT B A RV BLE R AR , A &SR 153 LR ISR (R 21 1 52
W, FEHABR S G R EE RN 8,843.42 F5 T @REE ENV B In, A
FHRLIE IR - ARAT (3K, DA s 54, SECHFRIAER . KIER L —FN
B S K 7,752.89 Jiot: B Bk Aifiim AR s, A A 2023 4
Bt LA AR R K 58.88%, SR & T B S A 27.35% I R, {345 B A A5
A i

(2) 2024 4, AERSIER HIHRE FEEANK, B 00RgE
HhK . R A5 2R AT SR I R A Sy N T M RIS K A LR
TR B8 fifi SR T of B 4 U 100 5 ) B 22 A P SR SO SR AR I, T B0 AT S 4 1
9,362.63 J3 76 S AT RSN 55 4, S ECUFRIAMERIE K 3,799.33 J1 7T
Z U, SEAE 2024 FAGUSEE FEEEK 14.66%, ElES &S B8
7.56% IS8R, BE 7 U0 TR AT TR

(3) 2025 F 1-9 H, AFlFshiaR. Ha AR EERA P MR, 55 MR
WA, FER: ORLEVESNZFFIELI, T8 AL T T REHE
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SEVUZRRE, RO R PRERT RIS, ARENT =R &R, ST M T &AM
TSR P AR R AT TR 3,484.04 Ji0. MR/ 2,763.14 T T,
A A7 DTG N 10,966.95 7370 @45 v R £ B T BUSAS KK 0 14,601.19 J5 7T
2 PR ER G, FEAFRREIT . EB T A BRI IR (10.29%. 3.65%)
PR T W GG 08 15.98%, BE/ SAGIE 7.45% 88T TGI8 12.26%, ZE7™
BT R A FE 15 o

gi b, N ARSI LR EwE R TR, LB iR idm, 18
O FAE SR A B < AT RS« N MY R R BRI 25 B - 39 IR AT
AN TR BT K

2. IR A B AR TAT AL P2 7K P B JR B e &

PRI, A T AT AT AT B2 ) A SO AR R e A A LN T

Bh: IR

TE 20254F 1-9 H 2024 £ 2023 FEFF 2022 £
o] ity 2.20 1.26 1.19 1.63
BRURFIR 1.55 2.00] 2.32 1.82
HpE HL S 1.85 1.69 1.37 1.34
KR 3.58 3.35 3.40 3.67
RESL A 3.34 3.52 3.75 3.01
e Re 1.40 1.07 1.83 2.99
A AR FIE 2.32 2.15 2.31 2.41
BERHEL 1.54 1.62 1.70 1.46

Ha AR WA =] 5 55 5
e [FEATME AT R ORI ER AR ZE 2025 4F 9 F) 30 [ REHSOM R T AR BB A0, K] b 422 K T 444
AR TSR TR AT MY AT G 2 ) S WA 3 o e =

AN, 2w RSOKER A e A S i E F L BT RE S BRI BN,
IR TATAEAF 27K o 72 55 B R R AR & Al 22 TR A7 i 5 ) S ATUSAEAE — 58 72
St IR P G5 AR DA, [BGHE BEAT BT AN Ao 22w E R S T Py 0 3 e e i3t
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KA 22 vH I = 55 e
JEECTHHE X A B 1S
2 bR oK 22 2 2206
B 25 100083

DX

o BB R BUEHURFF RS2, AT mT b2 =) s i g L 24 T
PR e 7 [El e SR, BT M SORAR A e AR T A ) s 22K
R LM E T T B S8 Bdarh o, B IAR X, B i RISk
AR R T A

(=) AR RIEE KR EH

B IR, A A AR SR .

i

HRL: JiT0
A 2025-09-30 2024-12-31 2023-12-31 2022-12-31
BRAT A SIS 8,000.00 13,099.16 4,972.00 3,970.76
e b A s Y 2R 1,955.79 1,235.47
it 9,955.79 14,334.63 4,972.00 3,970.76,

WRE LR, 2~ FIAE 2024 SERAERE MR IRIR L, EEARBHEITER
HE TR LI A AR 4 b 55 P PR 1 KON BE B R R IR0 55 IO AR E TG, A R JEAD R, B0
SERS AP RIASE o IR, A WIARYEL 55 A R R SR, R e 7 (R SEAS O 3K
A A ISR SR 70 RIE BT R - 2025 4F 9 H R RS 240 G AL 2024 SE AR A Pk
T E RIS  NAT SRR AE AR, AR ISR A

ATARTEES. KEFEIRSRH. BEBRESTFR. WEMHSLE
B R B S 2 HE . RMERRITRERR. ToRARELE, &
UL R AT NEE B RE ) BAMRE B S s &k

1. RIEEHR

WA 2025 £ 9 H 30 H, arlfemBe AINEFmEI . v TG 5t

B

(= &6

-AaA

SIEBRIT:
Bfr. ot
IiH g TWHE
i & 14,134.80) 1
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mE &8 e
Lo M4 Bt 7,025.49 2
2R B4 3,751.35 3
SEEE TR S - 4
AT ERHE BRSNS END 17,408.94 5=1+2-3-4

RAE - RE G, = 2025 49 H 30 H, Awn/ A H TR

SN 17,408.94 J5 7T

B M4

BEAh, ARG E TSR HIZE T, e ) S IR RS Ib 55 55 % P [l
ZHEPTIUZRRE . 2022 4F 4 2024 FHHA], R4 5 VYR B2 1) SRR FE B 15 B0 AR 1)
P& MBS BN 725.67 JiT0+ 5,594.46 JiICAI 5,993.74 JijG. 0% [EAEAES
VU2 FE 228 5 BN 77 AR A A B O G 00 T e b 78— s A R 4 £ 95 VR, ELBE A
e ARG E RN SEREN, HAT:

BAr: HIG
mH 2024 4 2023 4& 2022 £
A =48 1R
R -154.73 -4,124.05 -1,288.97
P0G A
A R TG B P AR
e 5,839.01 1,470.41 -563.30)
SRR
VU 25 B 4 Jn i 5,993.74 5,594.46 725.67
8 A 4,104.62
2. BEENBER . BBEREFK
WEMN, AL EMIESIIESRE T
BAr. HIG
Ui H 20254 1-9 H| 2024 4F 2023 ¢ 2022 4
AR A BRIt SRR 4 43,785.300  65,794.22]  49,702.31 31,935.25
WAz 2] i A 2 IR 1B 1,737.95 1,349.04 1,563.17, 960.38
KB o 5 28 TR B R 4 1,677.97 3,681.25 3,826.58 2,902.52
ZEESIERN DT 47,201.22]  70,824.51  55,092.05 35,798.14)
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A 20254 1-9 A| 2024 4F 2023 4 2022 4
PG SEre dn B2 57 55 AT B4 16,559.84]  26,845.33|  23,339.14 15,760.24
SCATEE R T DA SO R TS AT R B4 19,729.51|  23,448.41  16,343.93 12,005.40)
SCAS R % TR 9 3,162.25 4,029.18 4,309.79 1,677.92
SCAT HAL S 2B TR S A R4 9,536.73]  10,662.57 9,628.78 6,917.88
SEESIMER /T 48,988.34  64,985.500  53,621.64 36,361.44]
GEENERNRERE M -1,787.12 5,839.01 1,470.41 -563.30
it FRaEESIMERE N, XA R REEIEI NN R ERE &
ML
B JiJC
mH 20254 1-9 A| 2024 £ 2023 4 2022 4
1 TR SN 5 1 S R B = R 21,160.29,  24,644.33 19,887.66/  30,357.31
2 PR B JC i AS FH B 3,751.35 2,676.67 1,952.78 1,626.79
il ISR EE B & R . - 6,644.260  18,056.64
HRHEXIE SR 17,408.94  21,967.66f  11,290.62|  10,673.88
P SRS it B2 5T 55 AN I B4 16,559.84  26,845.33]  23,339.14  15,760.24
SCAN 4 HR T DA S O HR T 3CAS i B4 19,729.51 23,448.41 16,343.93]  12,005.40
SCAS R & TR 3 3,162.25 4,029.18 4,309.79 1,677.92
SCI HA 5 2B S S A R4 9,536.73 10,662.57 9,628.78 6,917.88
SEEINRET /Dt 48,988.33|  64,985.49  53,621.64  36,361.44
AL EESNER T 5,443.15 5,415.46 4,468.47 3,030.12
i H 3.20 4.06 2.53 3.52
55 H W B U 3
?ﬁ{iﬁ%ﬁ@?—ﬁﬁﬁ BEEFENRER 16.329.44
HNE R BRERSRE R e

3. W BRSSREE T

B E 202549 H 30 H, Ar/EHERET 16,309.45 Jiot, HA a2
—ZEfEFBHAH N 2026 £ 9 A 21 H: AR KWERET 3,298.44 Jiot, Hbi
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Ja AR — AR B H N 2027 £ 9 A 24 H; A —SF N 2R KERE T
3,407.75 Ji7G, HAEERIARN AR H N 2026 £ 9 H 21 H.

SE B I BRI AT 35 kAT 224, R 2026 4E 6 H 30 H ARG 5E ik
1T (BRI REE R, IO EEEGTRE T2, AR O AR A] B4t AT %2
HER R, R E AN T, WAE L2 w2 AR A B .

EN T ATREZRF, 2026 £ 6 A 30 HJa 2 58 #3511 4,236.00 /757G
—E A BA KA T 100.00 J50, KM 2026 4F 6 H 30 HZ 53
M. EMHRERPAIARS ., FEBHNTE, ERREGAFHE, AR RE
AT B8 AR R 7,737.63 TG,

4. EEBIWEIN B 7 HZH

A 202549 A 30 H, Av]FEAEDH BARERIT:

RELHK | BEEH 5 %gﬁ?&gﬁfm T BT 68 PR B
PSS s TR A o T B T i
WAL EE B 30,757.92 316067 b e s 43 EE

ZEE “ PR T LA B 7 BRI o ABORAE A IR T A B2
PN, 2wl RI BN S R B e B e Mz |, WS 5N 27,597.25 T3t

5. REEAHBITRERFOL

A 2025 4 11 H 20 H, ARMRITHRAERIE A1 156,100.00 /576, FAkRCAE
F&E 21,639.14 JioG)E, A 134,460.86 Jiun] LLEHT .

6 F - EAEE R

N T = AERABRERE S FN 4,435.36 J3o6. 10,257.10 56N 2,394.07
JiTt, 5T SRl FrIHEEY . RIUE SR Ao, Bl =0 SR IH MEEY /T 13 A
5N 7,611.6 Fiot. 12,865.19 JiJ6H1 5,876.79 Ji TG
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G 2 TN S5 R B AR 0P IFCHE B AL LSRG L, 3R — 41
BBLTIFAR AR AI 5.876.79 T3 7Cit . JRREBIE AR ATH T SR P R
FRAS, AT RERAF I, 24 0 B Ml G P2 BB I R
N 35,260.72 Ji TG

[, 25 A A R I H Wt B, ARREAS IR AT B A5 A7 S 3 6 N A YR S5 4% 10 H
(1) T+2 2 T+7 &, M ARREFIN B AR A A5 A7 SL 30 N 7= A2 1) BB IH R4
HIEARE RN 56,489.39 Fot, HARFEINT:

AL T
BiH T+2 & T+3 & T+4 & T+5 4 T+6 & T+7 &£

iR 33129 2,978.83 6,104.99  9,093.17,  9,093.17]  9,093.17
EEZA 0.00) 467.21 1,077.35 1,604.68 1,604.68 1,604.68
FLE 2 104.39 208.77 365.35 626.32 835.09 1,043.87
7 [H e 331.29 2,116.74 2,116.74 2,116.74 2,116.74  2,116.74
?“ﬁjggjg%% 104.39]  5,771.55 9,664.44  13,440.90 13,649.67] 13,858.45
AR B FE AR K ] S AR S 1 P9 7= AR 1) BB AT | H W i i R -& vk 56,489.39

7. BEWRBIRAT NMERBE S B BRFERZHE

AU AL AT SR IIIA], f 24 w) I <B I 3 S B RO R B 4F [ 507 R N SAT
Ao A FIARIORAT AT F S R Bt el AN T 52,193.27 T30, ARBEA IR AT H5
FEAFEEIA K B , G NS AR, SEA U] 36 A7 SE A 2 7 i S A
AL T

AL TG

=] BIE | B2E | BIFE | F4a4FE | FSFE | BoeF

RIEZE RS SN 0.2%| 0.4%| 0.7%] 1.2% 1.6% 2.0%]
MRS (570 104.39 208.77, 365.35 626.32 835.09 1,043.87

VE: FIE I AR IR T 5 A 0 & B 1S i R R p AL B 5, Forh vy R R b A 20 2025
1 H 1 HZE 2025 4 11 H 25 HAR A B BT A B 5ERAT BAYFECN AA 1) 6 ] #63
AR AR S SRR A AL
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YR BRI, BRI N &G REA N, WAFSHN A F &1
TEEATRIE 3,183.79 T3 J0 . AR A 545 BIHHRT, A 7 A R AT AR A1 55,377.06
JiJGo

ght PR EE, A% Rl AT FAS B SRS A A M Rl B S L T, XA F A
fRae A MEI T -

Hfr: JiUG

mH &M HHEGR
iif;oi\s%&;gwﬂ 30 HAJ T pg B Bt 17.408.94 A
T = RS IR A S T
%gggggﬁlﬂl%f;, TSN A I 4 4.104.62 B
1 | S ¥ S T | R S T R I 5,876.79 C
WA M 55 T8 A VAT e (5 A7 S N P2 A ) B
$ﬁ%&@@ﬁ$&ﬁ%ﬁﬁﬁ%ﬁﬁi% 56.489.39 -
ST IR 0 R E A ’
(3 bedcN 119,140.47 F=A+B+D+E
R YRR % 5 B SIS 7 LA AT ) AR B R 55,377.06 G
TSR A AR BRI H S T 27,597.25 H
AR R A BT 16,329.44 I
A RS T A S S 7,737.63 J
T HEAF S N BRI TS B 107,041.39 K=G+H+I+J
R BB IR R 2 (F>K)
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NH 8.0%fh 5 B FEIT A B FIHZE MO 10.0% A5, HoAb B8 2% Fl f%aE gl
PN 5.0%15 5 .

(3) FrsBi B
AR IR BN B i A S TSRS DL, X A S A I S

¥ JITC
TH H3E F4aFE F5F H64E BTE | BS12F/MT =27
=RILLON 19,801.80  26,402.40  33,003.00  33,003.00  33,003.00 153,900.00  299,113.20)
i 4 K B 284.24 361.08 361.08 361.08 1,640.01  3,007.50
A B 16358.07  19,679.16f  23,000.24  23,000.24  23,000.24 109,751.55  214,789.51
GIbERSE 344373 6439.00  9,641.68  9,641.68  9,641.68 42,508.44  81,316.19
EREZ 516.56 965.85 1,446.25 1,446.25 1,446.25 6,376.27  12,197.43
I 2,927.17 547315  8,195.43 8,195.43 8,195.43 36,132.17  69,118.77
OHEB L KM% A

HIRGFBCIH 77 A IR AN 13%.  JRA RIS Rt R, B 1 H kK
FRIRTBIHETRLR N 9%, HEHIBRIN 13%; TUH AR 5 9% o
B R A AR AL TR HE TR 209 6% o BT IR SE5 I H 3k T 4847 S A % T N 45 )
BEAERLI 7% EL, #0821 B2 B NS BB 5% THEL
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(=) HIRERIE LhrRak iIE o5 R 12 7 &R B

1. BIREROR B SEFrRk i X BB I

HI RS H 52 B8k 38 A 005 TIOR3 A 22 53 40

_97_



C"}a KAZ 2T B % WUYIGE Certified Public Accountants.LLP Hi1f Telephone:  +86 (10) 82330558
JbEc T X A 1 = Room 2206 22/F Xueyuan International Tower %% Fax: +86 (10) 82327668

22 [ bk )2 22 )2 2206 No.1 Zhichun Road, Haidian Dist. M4k Internet: www.daxincpa.com.cn
1 45 100083 Beijing,China, 100083
B Jit

0 H &K Rir-ReAlAR | X 2022 5B | 20234 | 2024 2025419 A 2% yp-ec
T R R A R
i%%iﬁ{?l; 4268% JE1 ANiEH 106.20 74.31 1,213.920  1,394.43 &
H
RO gy w2 | mE TIEH TIEH FEE | REm | REr

TE 1 R AR ERBERE A 2 ThREE T AR AL IE 7 I SR AR N 12 4,
B 2 4, AEFREE N 10 4. JHBIEWE 3 TR, B 3 IR 60%, 4
IR 80%, 2 5 FIAFZE 100%. T H # /= J5 8 7= 478 WA Tk n] sSEELAE S5 84 B U
29,911.32 /i G, SF¥FLEF]E 6,911.88 JiuG. HHIH M4 NI 17.54% (Fif5), %
AN 7.63 4F CFratisei] 2 4F, Bi)E);

VE2: “VHLHRPOEBRIH” AEES LT RGE .

2+ RS H ARGE P15 S A

(1) iR S H00T H ARIE Y 2t 73 A

ARG AR T U R R 2 Or R &R, £ 2 mATE IR R R & AT
M IR S P, BRI

OB HURFF PP AT 2 P2 R TR AR . A2 2022 SF SC sy T 1
KJa, H 2023 i, Tl T B R B s iRk &
KW T2 5B HERE 2 tH IS5 M PEAR AL, 0 R I H DN 75 KIS IER AL B
ARARUETHRIMAEIRZE LT, 3 BOVUAS WURRF P %7 il R I 75 5K Pl 5

@IUTEER, AU NRRF RN R 26 2 7 AR SR I8, 20 7 SN B 2R AL,
BT ARSI N, B0 d A 2 A TR

TR B [ 53T IH oot e i 4% [l 72 B 35 8
L PECE PR

(2) [FEAT BB 55 _E T 2~ J] b S L o3

SEAT VS 2 K B Bk IR AT IR, AR AR [RAT b B AR 55 1) b T
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M S A A 1 BT -

fir: JiG
AT 5 2022 £ 2023 £ 2024 £

&M | | &8 Gl 3] B | FHR)
N ERIZON 171,351 15.96%| 146,672 -14.40%| 92,173 -37.16%
VA BRI 29,0971  -0.77%| 10,419 -64.19%  -51,405 -593.37%
\ EDIN 44,538 -17.46%| 32,328 27.42% 39,629  22.58%
HHERT VA B 11,941 274.81% -23,307 -295.59% 2,051 -108.80%
R ERILLON 180,201  -35.30% 138,194 23.31% 115961]  -16.09%)
VA BRI 548  -95.33% -23,521| -4,393.99% -24,594 -4.56%|

R LR, AT MBS 55 1 b7 A m I AR R BRI TR E T
BTG OL . 2 F ARSI A RE TS 255 Bl m SR S DUAFAEE K
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g b, MWATVLIARE ., R R ATk B i A F S LB R G, BTk %I0 H
R (ST TR R A G E
2025 FFLLARK,  BEAE M AR RS b2k £ 2 P SR N IO I B 1A R 8 2 e ) 2 fie A
B, R PRI, A ARSI E SO I . AR 2025
9 H 30 H, TUEBURZITRESHA1TT 8,186.67 Jiyt, BH#ZE 2024 FARMIIT
FAII K 95.67%. 2025 4F 1-9 H, PU22E BSEIUENVIRON 12,724.99 J5 G, [AELHS
K 110.21%; ATRZERINH SZMAHFREE 1,213.92 i, 5 2024 49 E LI
LU RERIGK 1,533.59%
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ARSI H 5 RSB E 77 dh o0 JaE AN R RO R A58 1 T 2 R AR ST
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B SER J5 Th A JEL DR T, BT i i JA IR Bl A sE AR S AT AR By
B3 IH 4R 2 B IS5 28 S R s, A IUH AL T 7 Re R B, 7 g
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PPy &SI BEMERERE. P2 B MR S8 AL # S 75 TH RIXT EE,
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1. AFEREEEMERE R EEHE

A FEHM A 5T HVDC P fh bR A, ek i) R JE R R & B A 7 B
e

(D &HFRBKFER

RIEA KT 2024 4 H REFF M KBS A, 2024 45 5K LU X
A RE (WP EHD 8,203.40 1470, RIIEK 5.5%. Hd, /g inE
5743 1476, K 3.1%; B INME 2,369.00 147G, K 6.3%; =k
WA 5,260.10 1270, K 5.5%. =PI /ILLE N 7.0:28.9:64.1. AXH[X A 7=
KSH 72,984.00 7G, HEK 5.4%.

AT, E T ME L EEEK 9.1%. For, & filig b3 i {1
K 33.1%, WL TALIEK 14.9%, EZTIHEK 0.5%, &5 THK 9.0%, B
Tl R R 8.0%, FiZREL T FE 0.8%, A TR 5.7%. 2FERB L Tk A
MV SRR A 224.50 1478, RO L B Tl AR N ENIRNFTE 2 3.8%.

(2) FEHHRFEFE

WA REN 2024 FEREHFAESRKEBSR T AR, 2024 FLEHEEND
1,124.66 Ji N, b LSRN 3.64 73N, HpE s 4END 817.19 A, HHEE
AN E CGEENDOWEZER) 72.66%, b EFERER 038 NH A

gt OFRELTRIEARVELY, HEFsh hetliFew, Ard ittt T
AFKERFG AR SKREERI TR, B GEE,

2. HERREMRREMKRR R EEE

P42 FE A1 5T HVDC 77 SR BEWT A S/t B o ik o4 22 g J B K 5 2R
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RIEVE 2217 2024 F HRAE T2 K EGTH AR, 2024 4417 SEBLHLIX A2
BE (W ERD 13,317.78 127G, FILEIEK 4.6%. Hdr, &P bIinME 320.13
278, HK 3.4%; 5 RN 3,873.96 147G, K 4.1%; ==k niE
9,123.69 147G, 3K 4.8%. =N INE S HBIX A S ELE A8 2.40%.
29.09%. 68.51%. AIJHLIXAEr=EE 101,485.00 G, K 3.9%. AEAH L5
IIE & X A P~ BB ELEE N 51.20%.

RS ERGEEAR, 2024 4, P2 TR, BTV E L EAEEK 6.5%.
B TTIR R . 15 Fad EAZ Tkl A=K 10.2%, Fshisibl T
B FERK 5.3 NE A ASEEL EATE P E SIS K. 36 MARHATIF, 22
AT EFEIES K, BT 61.1%. 2Bk MR, Bl B HAbis iis & Hili
WK 9.7%, THENL JEAEFIHAR L A G K 0.6%,  HL AN LI 2564 i
MV TR 1.7%. BBA = SRR o SCRE P ML SCHEAE B9, R4 i TE B
G MUK BRI BRI & SRR 275 RSO L R A K
4.6%, TR TR DA B Tl = (3558 0.2 AN E 43 s o AW A= J1I0 7= i A
PR, Brae iR e EIG K 14.3%, FRHEEEK 26.3%, KHAEHLTIEK 61.4%,
3D FTEIRL &K 41.9%, EMHESE K 36.7%. SFFEHMALL E Tl A
406 %

(2) BARABRF|EE. QIFE 8%

£ 2024 RGP EEEY T, PSR R ERBICERIE S 18 A, ELLWEEA
SERHT 200 FAERHEHS I SE0H T QU s Sk 2024) 8% 4 E
YRS 7 AL PUERERS 1 ALe BRAh, DU AR N B R SRR PR AR R R I
Z U X AL T BT, AR EANIR TG 2 S R A PR TR
VG2 FL T RHROR A A B R, AR A R A AL T 2 [ AT 41

MRYE P 2T 2024 FE RETFFAHE KRG A4, 2024 42T B KB AL
%o EFEEMEKPTHINE R 42,899 1, HEFEHEK 19.5%. &0 AmEHHE
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RERIAE 33 fF. BRLLL BT A, THEAL. A5 A A 5% a4
IMERE 6.9%. MBELLEARSS LA, Bl OISR IR S\ E A IS K 6.3%.

Zr b, PO BB IR, R BT RIEA L, "S5 A4 78
ST A A & BN 38 5 A S5 500 H f0E A s 46 J0 8, RSN ARSI H 1S it
WRE, Dbt v 255 & A FlSbr B RO TR, A,

3. FIREHBT R TN X EE R B B AT

ARRFERIH T H= oA F D255 K HVDC HJEARRER ™ 5 2 HVDC AL
P2 ity ARG 22 St 0 7 R 5% SR 40 A HAA = T T HE AR — 8, %4y
LA, P22 R Bk Bt = T % BNt R ™, o SR R B R A
o & KRt EAE 7. AR Bl 2 HVDC B BN a8, A F T3
W B S AR P AR S NI ER K, P @R R R A B U
TR KT T sRARSIRNTF R NEBE T 0 A AR RERE I 2 20 5 i L v e
SR HVDC 778, PRIAT 5% H AR 7= Bt 1R 4877 AN DAV 2 R Sl = 25 b 2 14 56
FCATTHE -

(2D YHARSERIE £ R EAER, SFHEART=MRER. 7=
HKE., W&, hEEXRPA

1. ARERTE A M RAER, BFEANRT=RER. P mRa
ARG H 3247 HVDC BHLAR SN HVDC BB i, HARIR .
(1) HVDC BHLR %

OHVDC EHLR G fa i/

HVDC & & Bt HIE RG2S T8 IDC WG IT &I 3L st 5% g
W o ZRGRHEIRIT RHEOR KA, Pl A hniiE RS232/RS485 A5 %
PRI 25 11, SR iR AR AR 25, AR HEL S BRI FR B S G B AR, & A T
S BN R IDC WL B L. R L) RERAT A S
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HVDC BHLA S S H
R S
ERESAT AT B . ELUAR
B IMW
eSS TH-HVDC-240/336/800V-1MW
Rk ] 240/336/800V- 1MW
et PR Y 200~300/290~400/600~900VDC
B % >98%
R >97.5%
D= R >0.99
By & 10KA
Bl R~ (W*D*H)2200%*800*2000(mm)

HVDC ¥ R Gt~ K

(2) HVDC fteE sk

OHVDC AR = 5 A

AR GEF I H F0TT R ) v s EEL VA L R e A — 3 T ) e AT S M b B R ) TR
N B BV HLYR S o 1% R D77 R e R s B R B s ] XA RO &
HARRE. SRR BN L E AR WL, A7 28 —1% AIDC $¥E &8 4 T
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BT E AL Ratfa et 52 TR, AN H 37 5t 43 = 2 RE R A
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@HVDC H BB & BARE G

HVDC it A= 2551 4 R

By s RS H
REMER S TH240H100NZ-A TH336H75NZ-A TH800H37NZ-A
T (W*D*H)82.5%460*248(mm)
N FL R 3 M, 380VAC(-15%~+20%)
Ayt P S 200~300V DC 290~400V DC 600~900V DC
PR VALAE € YO 1] 1A~125A 1A~100A 1A~50A
RES WEEAE R 3>98%
IR >0.99, 30% LA b Sk
WA B[R] 3~10s
AR -10°C~65°C, T 45°CHE P& FH 58 | X4
R T 2 St ] XA
NI R R RS R A
O S R R AR
fii L T R R
i R A

HVDC it R & B R
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2. ARERREHI TR

PR AT H R, B I N T &5, AT H it 7E T+3 S35 77 40%-
T+4 FIE7= 70%- T+5 FIEFE 100%. ATH A G, it sLBlaEr=Fe 8 HVDC
IR S 6,240 &, HVDC bt 57,000 &, HAKUWT:

B &
TiH A T+1 T+2 T+3 T+4 T+5 kPG

240V-1200A 4 38400  672.00 960.00

240V-1600A - 96.000  168.00] 240.00

HVDC #H1L 5% [240V-2000A - 96.00|  168.00 240.00]
240V-2400A 4 640.00 1,120.00 1,600.00]

800V 74| 4 1,280.000 2,240.00 3,200.00

240V 4 7,200.00/ 12,600.00 18,000.00

HVDC i 336V 4 1,200.00, 2,100.00] 3,000.00]
800V 4 14,400.00| 25,200.00 36,000.00

3. TheE RMH

HVDC 7= b EFE sk it i, ENREKERFULBI RS, +
BT S B o0 1 B BERC F AT . 1% R PP ELEE 240V, 336V, 800V =
AL, BHLR BRI & IMW, [, 78 BB R 514045 20kW . 30kW .
40kW. 60kW EZANTHREL, H XA A PIFEE 5. ITER, AFRAEE
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BRI, FHFRIIIFRATUAZ D KE T
(Z) MEHNCEIBRABR. EFTRRRAEEH
1. REHA SEIBAIFLR

KT AF HVDC 77 - geeh, il A A = sEILK) HVDC 7 IR
H

b, BARIGH T .
Hfr: JiUG
W H 2025419 A 2024 F£7F
HVDC #4 %% 90.09 23.45
HVDC fit H 5 1,906.89 136.92
&it 1,996.98 160.37

e 2022 4FA 2023 4F, AHE AT HVDC M55, RP=AEIAN .

2. EFITREEAEEF

AEREFITREEREERS AR E 2 “D. (U EFITREE R
[R5 B

(DY) AKRERTE MBI RERIE . RAUFZHIXHESBRR, BFENRT
AT, w&513. BMLER. FRASIRAEARSE. BN KEHH
FIXTEL, BB RFTT= LR

1. XREFHRTE 5 AR ETRERIE B X FRE R

(1) RRFEFFIRCIRERI B BB

HVDC #h4hgE I e, LA PFCHLLC 8RB N E, A S5 a5 H 7=
i AR [F IR o T F AR B AR B v B e 1 SR A 5 T FE S, A ) R H R R R
gERAR AL ThEE FE ST I il ik Rl AR A 45 55 7 THI A BOR BCR AL S BE S 7, s RboE
%2 HVDC fit B i R 54272 i, Inik HVDC 7= 5 B R 5 S8 T RE 45 b 1)
ERFE, FHFHAFAEFZ AN, N E S SRR TR 103
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\ T s
e RS AR T AR
i B KT ggﬁﬁﬁggg%**hﬁ’ S DR AR S R
~ EIEN B RSS2
U3 % DCDC iR, Ao | : o
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SR IR, ST AE
D 7 25 i R i A & %
- B T EARR R 8 [
15 0 A,
TR LA W
S DU AR 4 B A e (B TS . 4AT ol
s LIS, R R R
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i R IR, DTRBE G e L o B K T 5 A
HR WK PERE AT AL ST 35 4 Sy A R

2. AREHIAE 5 AT IA S5 HECR A X 5]
(1) FRFHME 5 AT IAILG R
AR GBI 537 B Mk 55 (I 2R 2 ZARBL LA T 5 T -

OHARM: AFRBHLS L B0 HFES, HVDC WKL
AR RERET 17T SR, AV IS . A AR T R R,
UIREIH R AR M R oo TR ROBLAIAE, #BATLAY HVDC 5L H M
RAEP AL F

@GR 6 AT T ATV 0k PR, R T R
BPE R AN . HVDC 72 A P b 25 A BEAT 7 A
20, I TN S AR TR, 4 7 A D S = 220 B T HVDC
U, SR
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- EEAML. BRI K 2%
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_ o DR A SRR . K
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TSR
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SRS AEUE. B AUEmE RO
s LA B R RS [HVDC HEBL= i R s

(1) REBEPEFRHBLEIR, REMFEFERSTERFELHER
ARSI H & H 58 4 7] Eel 55 T, 2T ml R Bl L S L AL
A7 b RO A, PG BAH B 7= 2R B0, TN ] AEAR S A 7, e
WHE BINED 56 =12 R T B S BERAIR R E A (528 5% < 23 Ek)

FIRLRE -

% H

HE 0 F LB HR R 8 B R R A =T B

1. ZEE RIS (s
dhs IS5 BOREE, NED Y

s A SEREA RS IRIH, B % HVDC BHLAR S A4

BR LB A i A B

2. T E T XA S K

o, I SRS INE 5 TSR A R oL
RN S U AT =, 38 Tl i iiE I E H
S e, SRTHER I A e Se AR

3. R TR TIA SR H Al
5 FH ST 9

i, BT SS EEE T THREIR . R AT
R, I SEREA R GF BRI, F& Hs vho O e s A

AR G i AOE R AR RE T, DA m A AT R Hdle oo it

Fic Fi L 55 ATUR B L Ait

- 110 -



C"}A KAZ 2T B % WUYIGE Certified Public Accountants.LLP H1i% Telephone:  +86 (10) 82330558
JbEc T X A 1 = Room 2206 22/F Xueyuan International Tower %% Fax: +86 (10) 82327668

22 [ bk )2 22 )2 2206 No.1 Zhichun Road, Haidian Dist. A4 Internet: www.daxincpa.com.cn
1R %% 100083 Beijing,China, 100083
ZH BE o 0 AL L R 8 BB R A T

. RTR AR E R |

CBE R/ ) S H

5. R R T %

6. HAh

) REEEMANMAR. SR, EFEE. HERES, NELHER TR
EERAHE

1. AT HVDC EHRGTIRA ZHMHRARENIEEF=ELR

NEKIISRIEHVDCEENL 2 Gt AT LB 7 i (T 330 1] JE4ER, A FIH
R e B Bt LR R T 5 K I B L AT AR SR i RV L,
77 i AR [E A Sk H83E R A LI Al SEIR AL LT, 7 PR R i T 4 I
X RN RIS, brib s o /R LR Guil)iE SUR M BOR e 5 4 2206 O
BRI RAE, EOyJE S0 55 RIS SR ZE 1 i I3 At 5 AR 3 o BB L,
AT ESRBIER NER F % P 33HVDCEML R G T a8 A, FLARCH Sy 850

RRFFEEIH K

RIS, FEMV 35 ST R IR, ARIE T “ R IUHA XHENLR 7, 8 5T
BOFBEBARN 5 AFUIAE P A2 A S Jm I AR 55 mT 2 i a2 BE ML AR Sl 55 AT H
JREh BB e e A P E B FR R Ah, IRIEA R TR, JbR =KWk
St S CNASYAIERT I Ly, 23 7] C R B AT L8 L 3 B T Hh ) it R AR SO
R&R, WHIRHVDCENL™ dh P AE S SR IA BT ML bRt

2. AFFE HVDC BRIUER &L LKA ZEAM 5 AL

DN FVRB L T H AT bE A, AR AR O BR SR I BORRRE S
TR, KM Wit BIEr . st et & . 2 mE )y A
AR RN A Aok, FFERHE R R i KT 5 AL AT R, P09 DR R,
LA dt i VE G B v PE BE PR OURLES 2 51 AT ML Je o ARFTRFELILAL I Ak 3 5 R0
BALAE LS, ]I IR fh B mRCR . m R mbi . SEIE D)
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HREVERENL S « ZETRIFLICRAIBOARTIA R, 2w REWSAE ORI it 1%k BE A4 A B SE TR
A A E B

7 fBORTT RIZ T, HVDCHEES 5 M N A F s, DIPFC (RIZAR A
HRLIE, Befgy > TH0, MM Z) +LLCIERFEER (B H2A BT 1S
AARIER BB, REVS FRIRIRFE, FREHIRACE) N, ABES 78 iAEREoR
FIYR o RO BRAR I o LA I AR HA e B A, 24 W) ALK 78 Fa AR BRAE 45 F 10
s DR AR T KGR A E S T I BOR SR . BENBESE Sy, RN T
HVDCHERL BB S5 28 7, I HVDC™ i B RE TR AR AT 1, IF
WA AL 7= i sE S SR EL SR TR AT 05045

LI BRI % 5 AP 2256, 2~ FTHVDCREERAE 5™ i Sl % Tk
RE S AT SEVEISAE, JFAESEPR B A TR RAT 1 R S 78 70 ]

3. BALH R A R BB AL = SRR 2T+ R R B RO R

N E ALK, BT DA RO D B e, B RN
AT AT R AL« TRAG™ 2Bt ) R QB S 25, 35 S0 5t A 141 BA
BAVRE I H BT, IRE SERE SR e o B FOR S8 . 202549 H30H, &
A FART R N FE560 N, 03 T ABUI31.13% . SOARMIT A I BAAK IR BE L 77 H
T, AGEFEENITILAR S HRBE.

FERAMTT R H LI T5 T, AT T P&+ ” XU e B,
BT BRI S AL B PRI W TR R AT & BOR B H AR R4,
ST R R L SR I BRI R S RSO 77 s I RO B T A 3 AU
AREHT, BRSO A7 1705 T 7 5% i P W [0 [ R 8877 il 2 AP A v [ S SR AT
HARES, SRTHERRCR . A HGIRMA RARTT TR e, B AT HMENL
AL S e A PRI BORAR R, B T (1 S 32 1k R 3 (O AL 2L PRt o
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FERA AR U R BT T T, 2 7] 2 P S B RO I 5 50 00 % 5 S ik 2
b, T2 YEFEBORIR, FFEESI AHTEBIR B S AT WL EOR BT, HESIWT A BT A
FIRE % 5 R FALRE J152TT

4. AFNLF OB, B/ EERBEME

BEARBE M HEZ H, A7 IEBRE KR BEEE T RAT BB E L
LA 2 XAl B A RDT T S s, oy QARG RI BLNE 734, %
JU355 . AR, AFPRATSE A =K E R (e, Bal. 85 - BERESk (]
BB B KEE=J7IDCK K O EEWE. =iEEdE) , SRATA A HE+
OB AR, B SR AUE A S IR 55, AT KL BB, D
REVHALTT N IR SaEAil. PAMRMAE Gl BUMF AL, BBl e xt 2o s At nTSE I
FORBIATIE, A9 ERAT ORI RS 2w Hde oL AR g e 1 B s (T HVDC A e
IR TS, NBUR LSS 8 D SIS & S IR = b R e R LAY, @i
Trvfif R 7 Rz A TS S, JHhd D &, RS IRE.

£i b, MHVDCEIREAR . HVDCENLRGEAR . 77 b ifi 5% KA B1A K 8%
PLHIRE, AT HSEAREHRIH P HoR . NS5, I0H SEiE A7 E K
AHENE

() BERFNZRELS®

1. REREF

KT EIRFI, REEN S0 RAT NIRRT LA PSR
(1) RECAR R I H FIAT IR 7R s, FEX HdE 47 7047

(2) FREERE A 27 HVDC BN 3R Gt S A Rs ™ 5l B U N B 40 3%
(3) FREUA RGN H 7= i AE T 80% 7 R 3 T 100
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(4) PFRAFARNGL, TIEARSEBINH 5 a7 s 30 H - B L 55 X )
AR A

2. BRESGR
aE, RN Sl AT AT

(1) ASREF B H 73 A KAV 229 B M B S P, /76w SEhrs
EREOLLTR, PRI S A SR A IR AR EON T s

(2) ARIRFHIA 5 TR S B0 H « DU 55 A 57 34905 RS it B ZE 1
EHAER PR SRS HENR . NSRS 57

(3) AR SF B A ALY BB i BRIk 55 U, 145 5 5558 B8 4 2 B ) b g 2
R

(4) X TARRGRIE, A BANR HAR, LRSS ERE, &Rk
SR H SEEEAT AT, T H S AN AE B R AN E T

=, GEUAT AR, SIREERIE BB LIIRE . 2 REBRIRE A
FEHL DL AV 25 BREE TR H AP s, LT RIT AR R R BN BuEIA X
B RFEBR B P R AP =R R, Wk, SRR B SR b2, Hehe
KARIEERERL. AT HEEBRRH T ARG ZTREEWSFHEERS

(—) FARAAHR

AN, AFFEHEAFERE. PR HEATEER PR R
B BB

F= R FE FERE PR HE FEHE FPRAAE
2025 4F 1-9 / 373,754 385822 353,858  91.72%  103.23%

4 6 8 T % 452024 4F 356,422 397384 402,176 10121%  111.49%
ol 5% D023 4 276,678 294329 291,928  99.18%  106.38%
2022 4 172,750, 182,804 160,414  87.75%  105.82%
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F= R FEE F=Ee =& WHE PR |PRRFAEE
2025 4 1-9 H 159,104 165,990 154,109 92.84% 104.33%)
e e i o o 2024 4 169,581 181258 177,461l  97.91%  106.89%
k55 2023 4 154,168 149,353 147,222 98.57% 96.88%)
2022 124,714 114,335 100,925 88.27% 91.68%)

W A E RIS b LN T AR AR UK, HRE . PrRe IR AT e, R (P
e N RIEMIE GRAF [ XM ER) SR RS, A EHI S IR O E BA T3k

P BA S, T IR ER BRI A K e FE AR R A DU in S e 4
TG EFE R R, A m BT e T FR A8 e 4 BE L I YRR i B P4 1 P R
FRREA IR FFEAL T RO, Hak S A BIR 20 KE . sal— Wk, Awr
REFEA AL T AR o

(=) FIREHINE e A K B R E

R R RGEH I H R ai A S AR A, 32 5 5 52 T T i 3 i A 1k e 3 5
O b AR TR E I B BT IH AR 2% PS5 25 5 IR s, Azt H i
ReF - RENCEN BL, PRRER SRR, VAR “F@ =" Z—/ (7).

(=) FRFRINHE Froet DR IA b5 BRI B A7 5 55
ARG H BT A 55 B R 30T H A7 s i

T E NS B Hb/ A e
B O L BERC FE R G MR R AR iR A T AR A, BRIER . RPE AT %
(CRRFERIE ) Nt

LT IR [ AL 1K) 22 D RE % IR A

GiH RIREERTEED RS

BT REIR DR ATl 55 AR, WA/
B HL R HL YL 55 ORKHEANE, RN A
i I YR R As Tl 55 [ PSES

(U WHRAT ANRBREE L SUEIA R ATREFERI B 78 e A Ry 7%
R, Wk, UEARIRE LR L i
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KT RAT N2 B e il SOE I KT IR S0 H 7= 8l e AR A 77 F 3K,
HAR a0

1. 2025 4£ 1-9 H, ARDH Rl o880l 55 & 6e i sl 557 e R F 26
3B E] 103.23%. 104.33%, ILHrBCA A7 He CREARAE TAADIRES . [, 2024
L2025 F 19 H, AF EEWSSWN RN 117,527.45 T3t 95,921.62 Ji 7,
[FEEIG K 17.52% 33.14%, SIPREIGIGES . BB POERIG . A/
HEARFHAIRE T, DA~/ CA T H i KT R, R ML
RRBARITH B H R A W55, dnsiAT oo A M 55 7= 4 T AR IR B4R 10
H, W S BOA S5 AFA KR, SR 22 HE ™ E AL 7~ B KR
T, Bk TR A, B R N B S BONBAN T, B
PR AR LT, AR GRRaR . FE KT K 32 2 R R

2« ARFHINH M T477 HVDC BHLR G LAY i, J8 T2l 0 i = 2
o ANRIWES: TAFSERAAE, X HVDC 77 i Aee P At SR, AR
SR P ek B S NGB R HE LR Y . R G L IRRERE. TUR
FHE BRI WSRO R, FEAE R TR A A R EOR, A
BB BRALHA T SR R SERUKE, SRR, B FAFZ I
AR BEENE L SRIBRMERGER . AR I BUT L B ALK AR, BEESIAL
N IR AR R I 55 7 £ TR il )8 AR AR, I AN T#RAE N, 7
LATE. e thae S HAbL S = R RO

WSEAT BT HOE, BRAAARZ O DAt HAR RS A R AR &, BH
BN AN IERR, AT BB, AR S 2t B R e ts i
ok . SO E TERR, K EERAT A, PRIt E RSG5 5
RSB H P 2R A A B AT AT

3. 2025 SRR, BEE AT NURRA AR 46 20 RIWBCR I B R B 5 i 1)
SEARGE AR R 2 ) 5 1) 288 LY RS b 55 AT B L WSO N MM £ SEE TR M 486 4K
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2025 4 1-9 H, AFIRIIRSERIE LA H 438 1,213.92 Jio6, A7 2023 LK R
THSEILZ G R 1Y 87.05%: 2~ vl 58 | S L Y S Aar b 55 S BB A 4,904.66 T3 7G
ALK 67.32%, BFIFN 39.26%. [N, FHLERETZHERIIRIELBARRK
R, LR i & EEACEAWHR T, RSO REEST Pl &R
7= i e R AR S TE N N AL T B KT, O SEHEH E =L R B K2
—, FESE IS IR AU A & — g MR R

IRSEAT 4 LTSI E T e, D5 T 2w E 2R R I RS b
ST I SEFARE S B R 7 AT R e e sk, H— BRI A R T,
JUPREME A T 825 7 SOl BOR 75K, ARRB Bod i % 7 # A AL UL R, Rk
B IR P2 55 355 53— T T, 2> 7] 5E 1l S HLIR BAS Y 55 (1) B A AT B AR AR
X e T A RSERH BB E, B 2R 5SRO E T B fE A T L
ABAT AT

4y AR B AT, A TSR0 B B A ROTTR L SRR T e
L S A, Vol LB R EIBIX TFIR, 455 A B, BRR IO A D%
L B T 5 1 5 T AR BOT F OEREA277, 7 BAA B 8
O RELAT A G EIA . LA TERE T s T2 BSOS BR AV MR, A
BT 24 7] VKSR 0T 7%, 020 AR S0 F IR A 54
FIR, B M M TR SRR A 2P AL, SR TR 5
RO T OB A

I, BT BRSO O 0 3 T R AL I SRS K= A
PR, MET %, ARG T SRIUEK, FRBK AT, AR
PSR YRS 0 F LA ™ A7 (L S, AR G B LS, 2 s
S P T RIE RO SRR, AR T4 ] AR B o R 46 A
Soll 55 HIRHOTIE

£ b G DA DT LS5 ST R S A B SERRtE AL, 18 SoE A A AT kS
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eI H PR AT TR, AT EARE AT, AARFE A FN S X 154y
AT B SEBRAR DL o

() FHEAFALERIL. AT HEFHFLRARTARERZIEEE LS
Y= P

FET AR IA i A, AREEIE ) HVDC 77 5 JFE 58 s
(IR s B, TR AT A W LR BEIE FL AT 2 AR DISR IR | i R BT R
J& TN 1 34 FL ) LR 25 2R 2R 10— 4

TR e L R 55, A R OO Re LN SR, MR T RIS
MUK, BTER . B4 TAE. #2025 4 9 H 30 H, 24 2 A8 M LR
HHERT 150 Ao R, AR WSLAREF G P62 b AL m R e, N
B SR BRI AR CRE, #E 2025 459 H 30 H, Aw FRBERBIILEHIRA
757 N

BBAt, AT TR E B, e T % 287 b 0 A B T A
i, #E 2025 4F 9 H 30 H, AwlAF=#E. P EE (A il 25 s s R
W5 R T 572 A 102 A

gi b, AR GBI A B HVDC 77 b J& 2 7] 8 RE H R B Lk 55 2 2R i — 80
B RE YR 55, W) B ARRL ML 55 & TN [RIIN, 2 7] siar
Wik A BREAEERT, JEA MR AR RN GBI . Bk, A7 B &IT
Jre 2 AUk A BNV ST A E RE AT

) BEBRFNEES®

1. XEEF

KT ERFED, RIFEN SR T LT AR

(1D A B AR IR ST H W 5 5 BRSO H AR DG SRR U 5530, TR

ARSI H EZA S P 5B BT SIH X3
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(2) EHAAT N BRI, 1 0 A ™ REA R 8, JRiix
S B A s A LRI E D, PR RAT N SR T52 15 g gl i clois IiAT e A ik 5
B H 77 2 AR 7 SR A TR LE

(3) AR RAT NEE— AR A T AR, T IRERAT AR T SEi A IR
e = e RER EPNINEE AN AN NIAL RS SRV

2. BELER
AT, EAN. SHHAA:

(D 58~ m A LS5 BE M I 28 C 20, Fr RS H 40 B s 7 K
S BSOS AN BORAE LB E O, 8 HOE A ST S0 H 77 2 TE ik A A IR
PR, el EARE AT, HARFG 2wk 55 XA i SEhikdl, skt
ARG B H BAT 78 7 PRI L

(2) ARGEHITH ¥ HVDC 7 dh J& T2 =) B e L FLENY 55 26 20 1 — B4
FEXTE AE HL X YR 55, W] AL AR ML 35 L TTH NI o [, 7] S
Wk Ay BRESEET, FAA MR AR N GBI . Bk, AR B &TT
Jre 2 AUk A BNV ST A E RE AT

M. SamIbR RS MR RTHER AT ATGHHAL, KT N
SRS, EFTRERBEAEER. CER. E&r-f. EEBRITHREN
W FATALAF T HIE &Y 18 00E, BB ARERINE 5L e REK
B, SHHRRENLEILE, UHRTAISZ AT /8 ZHHT ™ e
SECAR, REAEF R TRIRE, TREH™ fETH A5

(—) Pb R RS B s AR T 2 R

HE HVDC N AIEEMZ T 40, TR 2 BRI Mk Zdh . 2007
ik, 240V HVDC A HL SR T 4 78 3 R E A5 19X 28 AN e Lo A5 8 i SERR I
EH5NIECE WG T 2T WARE & E XK briE. ] HVDC fE 1% Sl 512 5 7
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(o E AR HEESD . HERKGE FEEMNg NS, EEEFvEE
BT R AT -48V ELILME L, 278 Rt PR ELUAL HE R GUARDX #AGE, A HVDC
BRRGEN T ROSRIERIN - Ja e 815125 B RN HVDC I BUSRCR
RIS, LLBAT CHEE. BTEREE., B 3 1 TS w7 R g
BRI, X HVDC A 9 75 SR s T

WM 0 HVDC N AN T2 B, KRG HEZ D . ME AL EIE
L DR TR IEF, AN N — R AT IR+ 0F 2K H 800V I HVDC it 7 %
Vertiv #I5 NetSure 2 %1 400VHVDC HLJE R R T %, HACER] LX) 96.5% M LA
F.

ARAE T A IEFR B 78 BTl B, 2024~2029 4Bk HVDC 137 B A 10 1238
TCHK A 157 123670, EAMKER (CAGR) ik 73.41%. FEE AL B FHERIE
845k, HVDC A8 # Ree s 5 A RALEE 71, BE %A B st
FAHE A A AR O B K . B 0 HVDC g AR 2 — g %I
iy, Wi EAFFIEERECD, &K WY I RIR 2 A B A 54k
B, TAFEE HARE, (477 R EUE & B 0 RE,  HI EEHAG 5,
HVDC iz igen

W H 2024 | 2025E | 2026E | 2027E | 2028E | 2029E | 2030E
IT fizk (MW) 2,016.00 4,164.00 6,557.00 9,480.0 12,324.0| 16,021.2] 20,827.6
CEREE S 4.0 4.0 4.0 4.0, 4.0 4.0 4.0
BTN (MW) 8,064.00 16,656.0| 26,228.00 37,920.0, 49,296.0| 64,084.8 83,310.2)
FEALDIREMME (JT/W) 0.17 0.17 0.17 0.17 0.17 0.17 0.17
B PO BRI . (270D 1371 2832  44.59  64.46  83.80, 108.94 141.63
HVDC &% (%) 10% 11%] 14%| 17% 20% 23% 26%
HVDG L R4 i g (1270 457 1038 2081 3653 5587  83.52 122.74
i (5 45 BR HVDC T IZ AL LE 1 (%) 33%| 35%) 35%) 35%) 35% 35% 35%
HVDC 23k Ti BN R % (1270 13.72]  29.66]  59.45 104.37] 159.63| 238.64 350.70)
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F 1 PR DIREROFHEESIA . fEa . B HPIRR R E . BRI IE AT AR AT SE
EICRIARREERE, — BB LI TR R B 3-5 1%, BARBCT RN 4 6
T 20 BRHI)R=IT FEc e R 54

T 3: BALTIERANMEN 1T Hol H BTN HVDC St IR A, T, i
o] HATSERRATSE BB BEBC 0.17 JTflis s

TE 4: Bl O ST S AR =0 R T R A D R AN {5

£ 5: HVDC iZ3i& 3 LL 2024 17 LA ki, g i N g AT 0 KR B

T 6: HE A BRI R EL B DA 2024 45 P SR E s it

BFAAEBOAE L2754 %M, 2028 £-2030 4 HVDC EALFM AN H
35,776.00 7 L. 62,608.00 7 .. 89,440.00 5T, & L& T/, NEEBANT
BERERADAHNA 6.40%, 7.50%. 7.29%, LRTHEHER A A 2. 24%,
2.62%. 2.55%, NS ARFHADFEAMNESTHEF T HDC *HFERKRKREFR,
AAAHEMN,

(Z) BAT AL

F1[E HVDC iz 2B ST, EEAFE T EBES Bk, REHA.
BHEAHESE, HARMR .

N2 R FEFE K gHAL

i FRPE HE AT R B0 O S N 3 BRI HVDC HE . T fb (B I el AR p

AR ARG

gedrdi AR %A TR EBRASE K HVDC Bt R, HARTE & m TR Ry &

EORNBHH (ZAaEE SR BAA R T —fC HVDC K, &R AL B o0 755K

P ZAFRIE R ATE, QIFi 4 HVDCHERE RS TR, BESOHIRET
Tl R Ak A R R T R

BHEXE  [(ZA T NS E R A AZ O AN, S 800VHVDC Hi JF A B

1% BRSNS 0 RS A [ N Ak 2 —, IR R IR R

FIRFSRIBETRE 71, oA s RO SR e 7= i i R B ST Al 2

Btk o HEVIRAESHEIE SO RIS T ONAEEIE (UPS). &k B HLJA

(HVDC). 4%, e Rl . AVER/4H it . 3 /j 3R G S5 & A &

gt, R T EEUE . Zooth. SR EIR R R

L9k L UPS/A AR B AL EE o0 HVDC P2 i TR . 848, HVDC 7~

BAERE WEEEEERMEEER, RENRERERGUNEBILARS, FTENHT®

B O ) L IR AL H AT

BN IREREE., B T EzMb. B oo BRI 5, R

Bk RS ALRS 2B S, HVDC. WA T &40%, & E s ekl s

NGRS 4

=

pul
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kAR FE R R hAL

WRRfimE WK R S YRIE AL A . B A O YRS O R, A N RS R R Sk
S ZEFARRE. TG, AR ERNEN HVDC 7= 5 JEAR B AZ Ot
MR, SFEFRATIAE TS

() BTN RS RS

HVDC & 5B IR RS 25N IDC Ml IT &0 8 5 s i T 5% s g
Wt o ZRAGKH EIRIT R A AT ALEEN), BL&PriE RS232/RS485 M52
AR 22 0, SRR XEARSE R, AZHACH S B A AR e & 5, & T
S LA N AR R IDC AL B A OB L) K& T4 5 . HVDC
P S E BT
1. HVDC BEXHE5H

HVDC M A% 4t UPS H 4 2 2 A0 35 . 44 4t UPS K H AC/DC %t 5 DC/AC
AR (1 X L REFE 4R 2R, PR AN N B B SRR R 8 T 2 IR, R 38 R AR
REEfiFe, H TR SEUA G UPS T MR L 30%-40%, XELLARERA
M XA, HVDC R4t R H @ L D% MOS HR 1K 240V B4R, A5k
M 96%LL B RGERR, HAFAKPILT KM S E S IGBT &1L 4t UPS &
Gio IR BUE AR, ZI IR E AL 5%, HABME BN EAR SEI R
W FE, BBPAERATIL 70%-80%, BALSEIM UPS RGRXCESETHILL, [FN
RGEFATE N

2. HVDC ¥ A RyGHEMaTa B

HVDC £ R Gt RIS w3 et 7 i BAT B & L3 . AT L40 UPS DLEAL
HAER & By 5 PR Y 20 e s B B2 3%, HVDC I B HAL 28 SEELR i
LA, BRI R E EE Ao %, thrl 3B/ NE B A Rt
Mo IZZME BT BCIB ML S [), SCRFIE AR e it SEIlS IT e f

- 122 -



c"}a KAE AT % T WUYIGE Certified Public Accountants.LLP 1% Telephone:  +86 (10) 82330558

JbEc T X A 1 = Room 2206 22/F Xueyuan International Tower %% Fax: +86 (10) 82327668
22 [ bk )2 22 )2 2206 No.1 Zhichun Road, Haidian Dist. M4k Internet: www.daxincpa.com.cn
#E %5 100083 Beijing,China, 100083

RRFEDIK . [, BERIFPLRGICT LS UPS X [R50 [F AR ™A% 25K, faft 7
FFHUERAERAS, (8RS A R4 A S e 1 5 m] Stk

3. HVDC ¥ RuJ$Ei:

HVDC £ FEVETT H B AT R E LS . 148 UPS R GUAFAE IS AR AT [ r [ 4
A, M HVDC 388 & it 2 RTINSt BEEL, SR T IB7 300
T, TS OL Y, & R AE R ] B B, SEIE Rt
HESEE . [RIIN, Bt R G0 b & LU 2 (B AN AE S R S A AR AL [R5
AP LG ), RGeS SN Tt 9D DR 1R 20 4] 51 R IO (e i b i, i3t —2D
T RG] SEtE, A3 RRR 7 O DB A H R T B U RFSEEATRE T

4. HVDC &IFE(%

HVDC {EFESR 67 T B A B . 4 UPS REUK 54V BT %
I, BN IMW HLAE TR E 2 200kg M EFZk, 1ZLHER 1GW FUBER o0 (1 A A4
R AIE 50 FIml, AL Be HIAR TOME LA R AR i DU FERE o0 R R . B
HLE I D FRE AR IR, AR BRI 45% I [ SE SRR T, %R %
PR S TR AT B b T P B85 1 ) 5 4k e

Zi b, HVDC 514 UPS RGFAEHAK R, RKRIEE KI5 4 G i
Jt, HVDC Bi#EF A BB L m, HERMEOR TR BN 51 . M m I E TR
G R RS, SRR e 800V MUAK Y HVDC HL/j Rt e &, HHE3)
AL FE o BCH 7 2N “REASRBC A 1) F B B AR AR . 1A
XA ERN AL E O IARHERC E, B & T2 miamiE 7. EW T, # M E
PR IR R, AT UPS iz IR Z) 90-100 1476, HVDC ML) 10 12T,
BIERN 10%-15%, ERARER ST TR ST, HVDC FEHRE 104
B I% A B A BB R T

gi b, Witk a2 FATHAL ARG i e, Nl A
RSB H 77 i 7 SRR, PR AR RE I R A1 0L
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(0 EFITRERE TS FFEL

B TARREBINH MR B, AR i R Aeta BiEUE 4 2> B A,
PRI BN, (EARRGHRIE e, MR R, oa8Esm
DR AT, BARUR .

LR T

Fs BPRA &5
1 PRAYES [E A A 2 EAZ O T A F], RS ) HEA O 7 R 0.60
2 P R AR SR, 2 OPhs = KIS E AU O T H 2.20)
3 AR EWARZ AR, PN KRR REAC A R B N R 0.50
4 AW EHATE, AR R RS R 0.10
At 3.40

BAh, A E] IR RS L R T, Knlk % N HVDC L IR BEEAST A il 3k 7 17
WA R, RN RaE SEEL N HVDC HE YRR ER L B35 2] HVDC BAA R v 5 %
il 3 A P R SRR B o A F IEAE AR AT X 2 P 364 & 37 SRi@fE AT A Flk B
B, 5738 SARAT SR, 5 39, 40, K 41 SN AL T4
J&. BAh, Eo SR NEDIRIRI BN F 34, B 35 48, # 4 IEFEREAT R I0
HISRTIVAIE I /42, %7 43 % AP S EE SOy H 7 > 84 (EPC) —
A WA > B HNER " A" BERITR RS, B R Ik e
HAERAT, TS S5Ea 2 s A/ BT AR A ER MR 44, K/
45 &, JR SRR S HEBERS L, HEAT RIS A AR P S B A R AT BT AL
AT A

TR PARMER I S0 A, R R ) S A0 AR IR SRR PR AU L
3.40/10.26~33.14%. B A REARIH SLHE, A "] HVDC RN RS H™ ikt B
FERNTT o RAT NS S BAR R B AR Z IR, ARRGEHIH 11776
FH 2B 52Tt

() BH7RE AR R EEBRITRREHN
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1. AT EHEZ6E

A 202599 A 30 H, ArFHEA~&#T HVDC P2 m i bs4dr=, 5~
REIR/N, BInAF EA LS UL AarEs:, BFEY K HVDC FEMr=ae, e
BRI KR,

2. EEEFREEMN. IEEBITHERBR I

#HE 20259 H 30 H, Al A RTSHATARERTHKEE,
WiEr= G, Ad HVDC BHLASGr=aekik 2] 6,240 &, HVDC B FeK k2
57,000 . HEAREHEZH, ArAWLHEAMIESBT I E KRBT L.

(7N) FATML AT RTEINE KT P

T, B Td, diEEAR. Bk, BHEREE. SRR TSBEGHAE
B4 nsE HVDC 72 S aE R AR & . A, MWATFIREE AR, SRRHAIRK
et 380 R R A R B O ER R AR R AT AR 45 s FER Y PRI E , BRI TR

AL I

FF5| ARlEHR | BEMELKR | HELH 7= i Bk JE R

. NI U
o L L %
U lemE e | 5247200 B (BIRIRITIARE 1977

HE R 25 0. VPI ALK %L 410 /i KVA/LE
. I3 A E R R C F Ak 55 28 FEYR, I8 77 Ja A 72 B o0 FL R
2 PiiE U5 145 HETH 2w%mmwﬁﬁ

WRAYE SRR T, e O FRLEASE B 2 v 280 e HE e 4% R RE AR T 7
A7 JE AR HT 7 1,200 B O YRR B S R R B I RE 150 B0
HI P2 BEY 1,000 B/, HIBEHTZ SIS 2e, OOV IETE ™ 6e, Pty

FE ] 120%
MRPE MR E 2022 FEEERE, BRI EEPE O BIEE SR X408
95%-100%, FEITHre, MEZF-Mmrr 82 33.25 6, ThiZA T = KRALE 35

AELEA, RRGEFEHRIH G 145 T3 6 FEIL5E, BREEAR RS HI0H 7 L
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204 414.29%.

WEARREZHAZH, A7 HVDC 77 5 & F 4> WA A7 B 4% 34T £ 77,
TR ARG I H R 5 U7 e B 1 R A R . (BRI, AR ARSI
Hitdefgim By 7=, SHAMFET A FE O R = &5l bk — 2
SRS DA, B TE R T L

SR “ B O R K s RO e B B & R e G U E 7 7 i R BN
JIR 55 5 BB 0 S TR AC-DC LR, T AR B AR 20.29%. KREGIE “ A
Hmrh IR 145 TEBE 7 BB i B0 vh O s JE R HORT & RCTT e AR S A
B, AR BRI A TF B 2, %0 H A 5 BRI 22.93%.

BT A FIARREEINA 7= s a5 VBYUON T, BBV, 1 BB A F R L
PRIALEEN L, T EO YRR, IR AL RS R B FR 7 R AT XS B . A A AR
BB 5 T BRI S R, FERT e AL SRR I & P SR 2 57
NE REER IR HVDC J32E MW 2k B IR g, 7 dhBOREE22 . IINAE
L REEE L B 0SS NI TR R AR 4E o U, TR RER. ARE
EE R, WATRES 58, EMAKCT R, HUAEEBAZOEF L, o
HAEA . R ERNE, B ERERRESINH ) HVDC 7 g B B A 2 5 T FAT
AT ERT H BRI, BAT A

T ARSI H 215, AR EA — e B3RP E I TR
HVDC A=k, W a &P &R REE KT B /TR, AAFRAR R gHEK
RALE TR e 4% .

(b)) ENMEARERT B FLRFE=RBERER, STHHERER

FRAE AT H BB, B PR BN T 85, AT H THE T+3 F1577 40%-
T+4 5= 70% T+5 FIEFZ 100%. ATH A5, ik sLBEF= 588 HVDC
BHLRSE 6,240 &, HVDC #idk 57,000 &, BAAF:
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B &
WH A T+1 T+2 T+3 T+4 T+5 kUG
240V-1200A - - 384.00] 672.00] 960.00]
240V-1600A - - 96.00 168.00 240.00]
HVDC ML 2% [240V-2000A - - 96.00 168.00 240.00]
240V-2400A - - 640.000  1,120.00 1,600.00]
800V 7% - 4 1,280.000  2,240.00 3,200.00
240V - 4 7,200.000 12,600.00 18,000.00
HVDC it 336V - 4 1,200.000  2,100.00] 3,000.00
800V - 4 14,400.00| 25,200.00 36,000.00

T TR S WA “PI, (—) TR 2,

O\ XEE 2 LA 7= R S HE R R 2 FEALR

HVDC %/ EEN B AT . KPR, IS LA A
% WEAEEHAZA, ARUEHRF LT HVDC PRI DR, 7
AR, (BZ6250 % HOWIAE . FERIIE, 1T RO AV H LR,
AL 2 A RN LA R 5 P S BRI L 2 B K BRLE L A
WL E R, A FLEIK.

) REFEFRETBRE, AT 7R A

N A AR TR TAT L FE AR BN AR
JRIR A RS, A AFERE T RIFMTIHIER . AR R =K% O it
WHBIH 77 6E, — 7 HBUERZ L& P RER, @ KIS R 5T &
Loy, §RTRELICE: Hesh, A AR, WE 2R K.

1. BUELEPRME, B KHISERE

DR b Sk, AEXTEA = KIZE R (BBl Bl BfE) . kM
Bk (BTE. BB, B M= IDC Jk (7 EHdE. =lERID) , T A
L R i B R, B IR R WAL R A A R S5, AT R B
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W P RETHACST MRS AL . AN SR BAT L 7, REER. BUF AL B
RE YR SR Hedfe rh O ) SEVEZOR R AT, WO ERAT L ORISE IESR 2 A RO
RMEREE =) HVDC B — 8 T &, NBUR LSS = 8 05 i &
R =WhrERE R, AT R T RESF S, THRA &, 1
N7 REHALRE ST o

2. fRZTATS, FRFRBHEHE

MEVHE AP T PR RN S5 00l o i iR X 3, 5 243 IDC AR 557 & 1F
AL b ) B AE, IS C 21 F I E IS R AR AL HVDC BB, i BiEs 53 e
76 Sl MUE R IRE, BB TR

3. AL mAERE, WREBZZHRTR

HEH BT B R, AT AR HEA AR IR N i D 3 AN FI I A 7, i
Fe R A NSRRI RS . AL, AT RAGRSEIE AR A L BINME, W)
£ HVDC #EH/ MRS -, JFR “HVDCHigRE” — b bl i %, @i 1R %
TP i 71, wlia HVDC BEHUH RS K.

g EPNIE, RAT NMEREARRESHINE R, CLiaH 8 TR EE. 1
2] AR SE SIS UL RAT IS O, I0H i ge i B S B, A A
o S BT FUBTE P BEVH AL RE JT, 7 eI A RS AE XS AT %

() RERFNZELS L

1. ZEEF

KE ERFET, RIEN TR T LB

(1) SREUT WA SRR FUl s, ATk e iadh K Rets i

(2) PIRAFIMRANG, 5RRAHIRN REAT 1173725 18] (1 14 A 55

(3) BTN TR, b 2 FAT A
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(4) FRELHVDC P it ARZH, I 5T WIA 5 UPS #HATIE 50t
(5) FRELHVDC 7= it R 3 1)

(6) VIRAFMRNG, THEHZFIGEL . 7R .

2. RELE®

e, RIEN. 2HIAN:

ga il Y i Enl. AR E S E LUK RAT AL oL, I0H Bk
PRRERUAR L S B, o )R SR W BT AL RE T, 7 RE I TR RS AR X T

5

N~ GEFHRIE &7 B BAL A BRRERBSHRIZIKE
B M MER G AT MEBNRESES K RTIL BT A F R 5
BOLE, W HVDC BHLAGHEN R E R TR EPBMERNER, FRFEBR
H R S K& B AR

] JRAT L 55 T F 1A R G AR R 2, B BUEE HVDC 2R bl HEHh
JeB L% ), AT LB BA AR PR T, BRI S A R
AU A S5 57 THT

Mk SRR, TH MR, AR AT LEE PRI, 775 E i &
NS R TR A BRI A3 ), OO RE AR s, HAT 52 DIbsiiEql . fibEpt 5y
X, WA SEGBONTE Dy, BAREA A E SR, B AR 55 B m e S, A ml ki )
PSRRI, D IRIERNELLYE, AT ERE ST AL B KT

M= i B S RS K, TR 2% 8 HVDC BhL, AN fa] g e
Beps i, MR ERAT BB KRG BT B4ERIESE T RS

77 il B — AT N R GEAR R TT 58 BYIME B2 4Ry o 280m 2 7 S SQUE Bt T 52
Ve REFERCR . A IS KR EB81T, Al il RMEHAR T RE MG REIIRE &
B, #HEsEAR LT
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MR SN BORE , 2% ) LS PO 80RO E, RIWREES
AR BORSES SATRE 5 LR EE, A R R AR IR 4
K+t HVDC BHLEAR R 577 i ERefi s, R ILERNTEF /1, HamE i £
T BEA, Zumge FOT AR SEAME K. R ERE, AAT AR
HEF  RTE T RE R S e A, 3B R B AR

DA MBI AN AR A B P 45 7 T A VR S 5 R4 25 AT I 54
(—) ERIE ZEF=R AL BRA. BRIRELBESEUB R
1. BAOHE

ARG H & 277 R S5 8 7] 2024 4F 2025 4F 18] [ 2577 5 1S 2508
B AR SIS BT I B A W E . o HVDC BHL R i S AR D)
K FRTTRAFE, 577 52N XN 10.00-16.00 Joo/%E; HVDC HHUA > 5
BN 023 FiT/E .

2024 £, 2025 4 1-6 H, A7 HVDC i LB EMR T .

AL Hm/aE
= i 2024 4 2025 £ 1-6 B
HVDC #ik 0.27 0.25
HVDC ¥4 %% 7.82 6.14

}F HVDC BRI H ATiTgm b, 32255 2024 4 [ 2025 4 1-
6 HHARIMA EEEE, # HVDC BHL RS KA P EM G s, FER
S5 IR Gy e i SR RC I . 2025 4F 1-6 H, A F] HVDC E#HL RS L 1200A
M RE, FIENR 6.14 Jit. WME, AW HVDC BHL RS FE RN Nk
TR, R TR R ) 280 P R B o A ) T U ER B B B AN A S L ¢
Ui 2% P AR I ZE R R AR LR R T -

(1) HERRE: BRI s i B 5% 18, HVDC BHLRGTE > I
MOEL Clnriggds . EWTERSE) o MR AL, FE HVDC BHLAR ST H (44
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BHSEAMZI N 1.39 Tiot, EARRSERIH @B 5, %o mA R A 7 B
EATIRAL, LA RS nr g E = i as, #i% 2025 4 1-6 H HVDC #4177
6.15% I BRIZRITHE, AaiaE N 1.48 Jiu/E.

(2) BRI AE : FEAR SR @A™ 5, 2w B & 4. )
P A TFAE BAT W) A =) R R 7R & & AR IR bR S, 4 S A F I S R
AT SR, BL 2025 SEE T 33 (IZ% 7 2025 4F 1-6 H HVDC LR G Bk
N i 2 7] [ TR R A 5 S ION B 100% ) St 28555 75 v 6] B A5 P b 4 0 K% 2 ) 56
R 2% 7 IR b, AR

FFs AR & BT T WM& BUT T pilIL7 =S

1 16,061.70 11,709.20 37.17%
LTS, DL 1200A #UA% B HVDC BHLR G 96, 276 7% 58 A RE K B RR
e A B S B, AR RS AR R i A AT IA B (6.14+1.48) %
(1+37.17%) =10.45 Ji Tt/ &,

254 2025 SRR 7 5 R R 22 18] R i 0 A ATIR R 56, AR IR S350 H
BT, A7 HVDC LR G St PiE SEOLE IS T

B e
Eie) AEBM BOHSEBEN | ARFEEIE P REN
1200A 8.46 11.60 10.00
1600A 10.06 13.80 12.00
2000A 12.19 16.72 14.00
2400A 14.49 19.88 16.00

B SR EM=AEEU (1437.17%)

gE G BRI, s EHRIA W EN . BB AR R I s, A ]
HVDC BN R G5 b T sSEI BN 5 AR R H @ Z 7R A K.

BeAh, IR ATFEH, 456 W52 S S 2 P R IG I H A SR 4 %0
B8, MR T A a A REHRIH R M e, BERuT:
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B, it

K& RIG¥E KT BAR

= NG L7 [m] ’ N

FE|ONRE | RA L R o &) AR
1 | 20254 i 2 45)] 240V-1600A 62.83 2 31.47
2 | 20254 IR AP = 28.00 2 14.00

e 240V-1600A
x|

30202448 | RERAT | 5,400 1000A 5.816.46 152 38.27
4 | 2024 4 LR 5] PN 457.65 18 25.43
5 | 2024 4 RN 2 2] AP = 1,872.70, 102 18.36
6 | 2023 4 | HEJpVTEGHE | 240V-1600A 22.00] 1 22.00
7 | 2023 4F 25 240V-1200A 234.00 18 13.00

WRE R E R, ARECT BB BL HVDC BEHL AR G0 i 28 3m 75 ) BT 30 R A
DR ARSI H T S AT — R S KA A

2. BAIRA
AT H B A B I ARG A F= A S - WA e 2 Y, BRI B AR s an

b=

MER

JE AT

S AT WARGR A F RIS M A B AL A . 7] 2025 4F 1-6 A5 dh R AR
A 5 RS I L LA E

HIEANL

S AT WARGR 2 7] RS i B FRRLEAS . A7) 2025 48 1-6 HAHSS™ il N LK
AR o A 1 B R

35S 1H oA

(D YrIH: AIHBFE D2 SEATIHOR R EEUBER TR 5. Pl s,
AR UOIIGHT IR B AL, Hod: Bk 20-25 4 IH, BRAEHEN 5%; HLasBy
517 10 SEITIH, FRIEFEN 5%

(2) HAtHIGE R 25 TR A =] R dh R AL A . A F] 2025 4 14
6 AR it H A 3 B P o b A ) L A

Ik 2%

IR ANRSEER RN G, ERIBIERETAAITEETE Bk %E, Fit
IR 2 ACE e e S A . B MR, 2% 2022 4£-2024 4F EiR &R
A% A B SONEEB, TRA R AR A A FTIH S R IRS B R
P8 5 AR RS H A O 9 IS e

WRAE LI SR A B RO E T 58, NI R e, & 287
LI H AR B AR AT W T
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HVDC BHLAZEF K HVDC BHREF] % T H Bk B R R
37.89% 30.97% 31.86%
(=) BHE MR AR
1. B

MR AT B 2, A0 H Wi 7E T+3 1577 40%. T+4 5757 70%. T+5
FIAFE 100%. AIH A5, TsEEF=ge8: HVDC BN R4 6,240 &,
HVDC #H 57,000 &. B LdBdE, AIHBAMEE LT

Hfr: JiT0

I 7] T+3 T+4 T+5 T+6 T+7
=21 41,248.00] 71,984.50, 102,550.00 102,550.00 102,550.00
HVDC ##1 35,776.00) 62,608.00, 89,440.00 89,440.00 89,440.00
HVDC iR 5,472.00 9,376.50 13,110.00 13,110.00, 13,110.00]

B 1] T+8 T+9 T+10 T+11 T+12
=8N 102,550.00 102,550.00 102,550.00 102,550.00 102,550.00
HVDC 5l 89,440.00 89,440.00 89,440.00 89,440.00 89,440.00
HVDC it 13,110.00] 13,110.00, 13,110.00 13,110.00, 13,110.00]

2. AR
15 AT B AT SRR E, ANTUE TSR] A A 2 S S0 T

HAL: JiTC

FF5 iH T+3 T+4 T+5 T+6 T+7
1 B RAs 29,222.38  49,551.61]  69,880.83  69,880.83  69,880.83
1.1 HVDC 4l 25,834.97  43,786.37  61,737.80  61,737.80,  61,737.80
1.1.1 B R 21,555.16f  37,721.53|  53,887.90  53,887.90  53,887.90
1.12 HEAL 2,348.93 4,110.62 5,872.32 5,872.32 5,872.32
1.1.3 il ik 2 1,930.88 1,954.22 1,977.58 1,977.58 1,977.58
1.13.1 Hr IR REES 1,904.88 1,908.71 1,912.57 1,912.57 1,912.57
1.1.3.2|  FHAhfiE 2 H 26.00 45.50 65.01 65.01 65.01
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Fg IiH T+3 T+4 T+5 T+6 T+7
1.2 | HVDC ftr ik 3,387.41 5,765.23 8,143.04 8,143.04 8,143.04|
1.2.1 B R 3,030.90 5,304.07 7,577.24 7,577.24 7,577.24
12.2 HEANL 127.70, 223.47 319.24 319.24 319.24
123 il 1 2% 228.82) 237.70, 246.55 246.55 246.55
1.23.1 Hr IR RER 211.86 208.02 204.16 204.16 204.16
1.23.2|  HAhiE 2 H 16.96, 29.67 42.39 42.39 42.39
2 TR 2,763.62 4,822.96, 6,870.85 6,870.85 6,870.85
3 E R 2,351.14 4,103.12 5,845.35 5,845.35 5,845.35
4 Uy &idi| 3,464.83 6,046.70 8,614.20 8,614.20 8,614.20
5 BA TR 37,801.96  64,524.38  91,211.23]  91,211.23]  91,211.23

(8 3

Hfr: JiTC

FF5 HiH T+8 T+9 T+10 T+11 T+12
1 B RAs 69,880.83  69,880.83  69,880.83  69,880.83  69,880.83
1.1 HVDC %1l 61,737.80  61,737.80  61,737.80  61,737.80,  61,737.80
1.1.1 B R 53,887.90  53,887.90,  53,887.90,  53,887.90|  53,887.90)
1.1.2 HEAT 5,872.32 5,872.32 5,872.32 5,872.32 5,872.32
1.13 i1 2% 1,977.58 1,977.58 1,977.58 1,977.58 1,977.58
1.1.3.1 HrIAREES 1,912.57 1,912.57 1,912.57 1,912.57 1,912.57
1.1.3.2|  FHAhfiE 2 H 65.01 65.01 65.01 65.01 65.01
1.2 | HVDC fEe b 8,143.04 8,143.04 8,143.04 8,143.04 8,143.04|
1.2.1 B R 7,577.24 7,577.24 7,577.24 7,577.24 7,577.24
122 HEANL 319.24 319.24 319.24 319.24 319.24
1.23 i1 9% 246.55 246.55 246.55 246.55 246.55
1.23.1 1 IH e 204.16 204.16 204.16 204.16] 204.16
1.23.2|  HAhdfiE 2 H 42.39 42.39 42.39 42.39 42.39
2 B 6,870.85 6,870.85 6,870.85 6,870.85 6,870.85
3 EHRH 5,845.35 5,845.35 5,845.35 5,845.35 5,845.35
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Fg WA T+8 T+9 T+10 T+11 T+12
4 Tilt % %% F 8,614.20 8,614.20 8,614.20 8,614.20 8,614.20
5 B % 91211.23 9121123 91,211.23  91,211.23  91,211.23|

3. IrIHFEHLSHIR T

LT IR AR AENI ST, AT H [ 52 57 3T THXS 2 "] AR 2SNk -

HiAr. I
B T+1 T+2 T+3 T+4 T+5 T+6
IE | - 331.29 719.35 719.35 719.35 719.35
BT IH - - 1,397.39 1,397.39 1,397.39 1,397.39
P& - 331.29 2,116.74 2,116.74 2,116.74 2,116.74
(52 3
B, it
=] T+7 T+8 T+9 T+10 T+11 T+12
] EYTIH 719.35 719.35 719.35 719.35 719.35 719.35
B dTIH 1,397.39 1,397.39 1,397.39 1,397.39 1,397.39 1,397.39
rIHE 2,116.74 2,116.74 2,116.74 2,116.74 2,116.74 2,116.74
4. Btk

AT H AR 13%, Bl IR 4 g et (B 7%) « #H
WPTINABL (B2 3%) LT HBE P MInBL (B 2%) , bS8t (GE%IH s&
Jits 2 38 5 BB BR P9I S 2 O RBr BOR Ak, TEHBLR 15%) .

5. TR E Baa S AL
I RIS SN SR, AT H s B AR SR E R 00N o

¥fr: o
s WiH T+1 T+2 T+3 T+4 T+5 T+6

g
S
S

41,248.00, 71,984.50 102,550.00, 102,550.00

Y
i
&
=
3

29,222.38 49,551.61| 69,880.83| 69,880.83
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5 miH T+1 T+2 T+3 T+4 T+5 T+6
30| ke Bl B - . 4 277.77 640.92]  640.92
4 e BHE - | 2,763.62 4,822.96| 6,870.85 6,870.85
5 W B - 331.29 2351.14) 4,103.12| 5,845.35| 5,845.35
6 W R - 4 3,464.83 6,046.70, 8,614.20 8,614.20
7 FE BB 4 -331.29] 3,446.04 7,182.35 10,697.84 10,697.84|
8 e P EL - 4 46721 1,077.35) 1,604.68 1,604.68
9 H#AE 4 -331.29] 2,978.83 6,104.99 9,093.17 9,093.17

(8 3R

B JiTt

FF5 HiH T+7 T+8 T+9 T+10 T+11 T+12
1 BB 102,550.00/ 102,550.00 102,550.00 102,550.00| 102,550.00| 102,550.00
2 W EEA | 69,880.83] 69,880.83] 69,880.83 69,880.83 69,880.83| 69,880.83
30| ke B AP 640.92 640.92 640.92 640.92 640.92 640.92
4 R e 6,870.85 6,870.85 6,870.85 6,870.85 6,870.85 6,870.85
5 e B 584535 5,84535 5,845.35 584535 584535 584535
6 I WK PR 8,614.20 8,614.200 8,614.20 8,614.20 8,614.20, 8,614.20
7 piINERSE 10,697.84 10,697.84] 10,697.84/ 10,697.84) 10,697.84 10,697.84|
8 e AL 1,604.68  1,604.68 1,604.68 1,604.68 1,604.68 1,604.68
9 #HE 9,093.17, 9,093.17 9,093.17 9,093.17| 9,093.17, 9,093.17,

(=) A MBHRZZNES K FATIL BT AT R M H L
1. E BN RRES KT

v E] HVDC AHZ72 i T 2024 UG AR, 78 r]iFik 5 dm il i), 2EHX 2024
L2025 1-6 AN AR, BRIERBIRIAT X, 2024 £, 2025 4 1-6 H,
v F HVDC BN R G A= i B R ZRAF W R

P

2025 £ 1-6 B

2024

HVDC ## 2%t

6.15%

8.78%
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P

20254 1-6 A

2024 £F

HVDC itk

42.05%

39.87%

WRAE L&A, HVDC FHBA R T ARSI H BAIRAK, EERZ

FIRTR HEEATRL S ANE SE R R . 4kl 2025 4F 1-6 H 7 HVDC # 41
RGBT AR BRIZAKTEER, 35 R LR RSN AR
SMTEEL, PR R ERRE KIEE T A 34.77%. Bb4h, WS IAA F R4 R
AN AT R i PRI AR LB, AR HVDC B0 R G B R SR Pt —

&gt BAkunh.

WAL i GE
| HERM BT R AR SSIES
2025 4F 1-6 H 84850 6.14 5.77 6.15%
AR B AT 5405 1B 7.62 7.16 6.16%
o A 1R T R A 10.45 7.16 31.48%
23%22?%2&%%%@%& 11.60 7.16 38.37%
22 2 m FE BRI A 13 7.16 44.96%

E: ERP CTEMBKRA QTREGOIIE” PR E LH4=6.14 7T T+FFEM B AER
BEBRZE FHEMN 1.48 Jio0 (RIHBEA A 1.39 570/ (1-6.15%) ) 3 BAALSA=5.77 i TG
+ R A 1.39 T8

2 BRI EON BATRRALE BRI R =8.00 Jion* C1HHTIA TR HE AR A
AR A TR T SR BT N 37.17%) , BAALEAREE “ M SOy B AT IR LS 3k
7 AR AR AL

H 3 bR S W R B R AN 5 R R R RS R R R B A =2 R
1200A FUkS ) HVDC LRGN 8.46 Jiot* (1+HTIREE R NR 37.17%) , LA
CHUIER SO BAT SRS BB R AR

4. ERF CSHLIHIARN BRI AN S 0 FE S T S A R I
H R4, BESHRTH) 1200A ¥k HVDC BHL R G 5

BB Bt~ 7] HVDC BENLEANF KT 122 A E S em, HAA s
PR IHI

(1) BHrBeaml HVDC W™ dh g S AR R N, BRI 1E D9 gk
HRTEIATY, G B B B S A AR, A R E TR RE SIS IR, 7
2 s A (B ME DA S8 A% 3 28 A w3
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(2) IO RER AR RS, BRI TR N A RIENL A, EX 3
77 i B R T ER TR AARMME, S BN A, 10 W) E BRI
i HAE S A o EEAR I e, e RIS

il

AP B BEE AR S B0 A B BT, LS w0 i e 7 i i
NI T, HVDC BP0 S S5 SR 10 e A8 e, Bl A =] B 3%
R di i A A A AL . AR A R REMS RS SR AT (AR I B B %
B, BEPEZEG, RN ARy B 2R (BGE S AR s A T
AR ARR D WS (R 20 7 s 2 i 28 A i SR RERRAS A i 45 g B £
CHE 3R RE AT RS RGP B AL A o AR EIRXWEAE TR, A% HVDC
BN AR 5 AR F2 ] (4 1 [ RO 78 0 BT B 3K T B S BRI 2
Th, B R 2 0

WEWIN, £ HVDC 555, alEr) R E T B KRR E %, JIF
JEMk 55K H ODM (JRag Bt filig ) o, Bk, SN AF HVDC 7 5 1%
PR AR RE T, AR EmE AU AR TR ARSI
W& S RS e AR S, B AR A P B AN B il B S T I A
(W HVDC #Z DA R LT 277 488) SR 03ATh .

HHET, A6 287 ERZ HVDC P2k R, FEi: 240V, 336V S L2 H &
S Je 20kW 30kW SE TR RS, A] 780 B A s O RC A O TR SR . BEA,
AN RS ER PR SRS /1, EIRES 54 HVDC I H 77 A N
AT EERFAR N AEFLE, H&EERNLmRE 448 HVDC 7= EEE .

PRI, AROR A WSR2 3 2 1 LA W I s A4 5 I SRRty , — T 1D, MRFEAE HVDC
PR, BEHLGUER R A SRS, R AL Hha. SRS R =TI,
e B AL TR, A A RE S BN RN AR IS E R 2 7 ELIR A Sk Ao lb A5 £ i
ZPHERIMATE R, METAKFEER IS, 55, AR Al i i 77 S SR Bt
SN RAFIUH , #0528 WD BRR B BN R G ek fta ey, [
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I 5 R i FL X TR R AR P ik 5 e, AT g ooy il 5SS
1, B0 SRR 2 b 2 7 B S ST AN BB R 7 ) 25 i iR R 0 SR R 55 T R T+
2. AT BT A F R R DL 2 A
LENIHMEEEW, ETREATIE T2 R R BMPFE KT HVDC EHL R 5k
FREBR A B AR AT, EERAT MY E T 28 7 35 AR S35 4R AL ) A
T ] L W R B AR DL R .

Fs NGBS BHE &

1 HE LS, 20.12% 04 0 HUJE, 2025H1

2 BHEE 36.06% 4ty i, 2025H1

3 BIEHT 34.27%ER & BAE, 2025A

4 X it 368 23.54%]| 55 #5 HLE, 2025H1

5 ATES N 36.32% 5 BAIF, 2025A

6 Btk 33.41%EE 047k, 2025H1

7 e :ﬁM%Eﬁif%iiﬁ@MME¢@%ﬁﬁ$®%
SEHE 31.29%A 0 H A= E R K 31.86%

T ST 4ER R R 7 BRI IR 55 R R o BRI E W, W BRI g A R
RYR. 275 WIND. FHFRIFHRETIR, Gi8H T 4EiHRI B Ok 5N & Bk
9 80%-

i ERA 5, A EATIEA B BRE X EAE 20.12%-36.32%, EFFREE
31.29%, ARSI H T E R Z A 31.86%, 5 FEAT I BT A BRI IEA 5,

HA &M,

AR SF B A R BT R AU, DR AR EAT BT LU, R HR R AT
b AT EE 2 ] RS AR SR A (R B A M 55 EAT X B, IR B ek 5%
BAE Y PO A A I N A b A F AT RS B

MR _EREE, ARSI H 3577 5 B AR KA [FAT ML B A R X T8
N, HSTFEBRAIK P AR R ZE R
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(0 Hi8 HVDC BHFHBHEHABE R TREPBRRNRE, FRFHR
T k2 BB A B R AR

SEERNAME R BlE KAHR T, T HVDC BENLTIH B A 2R B B Tl
B AR BRI . ARSI H s I ) & B SR, AR an T

1. A FEHEARIR G H BB 5, #A % HVDC Bl R 5 LAt &4
MIRe ), JFREE IR A AT BB T AR HVDC M85 A4 - i
PR, 2 ) T i R HEAT A S, O e A A AT TR B T 1) I e P BEAT R
PR 5545 A AE X3 o FEBLRY Btk S5 rh, R OERDRE L S i m ) PR 3R 52
Wi, A F BB HVDC 0L R G B AR T ARSI H Bt i A %
Ko

2. WZEEH R R R LR FE S S S A R X RN R
ARPEERMERITE, WAT HVDC 7= 5B R K6 REs LB R IR+ 2
31.48%, SARKGFHRIH T BH R AFAFAAER RER . NSH A A [F 4R
R RAN 7K B v % P ARFR RS T, WA =] HVDC 0L R S8 B K )
RERE— DK 2 38.37%. 44.96%.

3. ZiE AT B A F B o m] EENY S B HAR b ] Rl = SR
BARAFEXS b, ARG H 387 J5 B A R B ACTHAL T FAT LB A X T8 A,
H 5P B R AEAERCRZE

4y BT ARG BINH BT, 2 "PReR o B 2o 5 T B B g
71, BN SR AR A AR AR TR AR U S5 3000 ) 20 I A0 2% DA S5-3I0 ) i Al
77 B 5 AR SO A BEAT TS, I PLER & 5 R A TR 3 A« AR 55 7 THT ) 5%
i, DL I BO™ iz ks (nZ8smdibn it « FAT L EER T L B A7 &
ARACHFER R Bk, ARSI Ao R A GEE, B,

() BREBEEFNZELS R
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1. ZEERF

K ERFEIL RIEN SR T BN B

(1) B PIA IR G H ATk SR AT NARRU, 1 AR IR S350 H 7 i (14
Tk A BRI M,  ARA IR S Ao IS R 5

(2) ARRAT NI HVDC 77 i A5 00 G i vh b i 0 S 2% 3 2
RIEFEARIE L, 70 T A RS 30000 H 7™ b A PR 485 2 1 5

(3) BB RAT NASIR G H M 07 A 5 Ign . ORI A%, JFai &
ZEERE T~ 7] HVDC BEHL R GEB AR AT G K A3 )

(4) A B FAT IV BT 2 7] B 2w 38k S5 3 A oAt b 1l 2w Rl =44
BEBARGEIL, FFHEATR LT

2. BESR®
aaE, kAN 2N

(1) AEHEARRGFBINH ERA 5, KB4 HVDC LR G LA HUtt 84
FERIRE ST, R BRI &E F TR B BUE T AR HVDC Mk AR R
AR, FZ TR AT A S, I 5 O AT A BN L ) i A P AT
PRI S5 A RAAAE X FEBLT Btk 25, DR AL L B R AR 8] 3 0 5
Wi, FECA BB HVDC BHLR G0 E A 2K PR T ARSI H FH i B R 26
KF.

(2) WN&EA 5 RN AL B v I 5 5 Mk S5 A A DG 6 7= RN B
AP AR R, WAT HVDC 728 BRI KPG8 L8R IR R T+ 2
31.48%, SARKGFHIH W MBF R ACE AR RZER . NSH A A F 4
JRF AN KT R v 2 P HRbR RS THEL, A =] HVDC LR S8BT )
REdE— DK 2 38.37%. 44.96%.
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C"}A KA 2o ih T 45 i
JEE T K A 1

2 [ R o8 22 |2 2206 No.1 Zhichun Road, Haidian Dist.
#E 25 100083 Beijing,China, 100083

(3) g AT BT 2w B 2w 3 b 55 3 AR Hefth b 7 2 =] Rl = R4
BERARIIEIS L, ARSI &7 5 BRI AP AL T FAT B A 5 X ]
N, HEME BRI R AR R E S .

(4) ARSI H R 5, 28w B4 B R 2 0m 2 7 T A B 1 fig
73, BARND SS R ACR S AR, DRI AR YRS I0 H F) R0 a5 28 DA 00 H Al
77 DL 55 W SO ARHREAT ISR, I DLER 525 RE A5 IO DR BN A« AR 35775 T (15
Wi, DL I BO™ iz ks (iR smdibn it « FAT L EER AT IL A w] &
ARACHFER R L, ARSESIUE AR A SEE ., B,

L. GERITAERERINE B R BRR-EREHE 2, NEER
TREFRBBGER. BUHEERE. AT ANIE B 2 8= L B9 H TR
Bl IIEMHEBORSE, BN HTHERITIBREHN AT A RREE SRR 0

(—) ZRERWEBEEH™ TR =S8 H 3 24k

ARG H [ 5E 577 2N by KRR BLas Bt e, AN R B %58,
Beot R e HEn R

AL JiTG

FF5 RER )57 BESH T+1 T+2
1 A TR o 20,633.97 9,502.79 11,131.19
2 Bk E 7 H 16,621.56 16,621.56
3 SRR A 186.28 47.51 138.76
4 R IR B 5t 4 3,251.46 3,251.46
it 40,693.27 9,550.30 31,142.97

(2D WRERTREREREE. TR E R E

B 2025 %F 9 H 30 H, ArFEAEETREN “ SR THEET AR
WH”, Z0HEAREN. @R EmT:
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I B A PS8 RITEBRASH | BB ERARSHIN &
e DR 78 HL AL AR 2w IR AT IS
WAk B 0T SO A IR

R T FE B TR), 2512000 3 ARARE 2 =] ]« 3747 1 <5 AR AL O
IIRBON, A e FRONFE [ A I 8] 1 AN 2 o AR SR T IH R X 2 7]
ARKB Bk ST sema, RBOZIH T T+2 FREBE K, I T T3 EHI i
[#] .

(=) RATABEE R =R E I I HHRE . I IHMSBUR
1. FTIERRBUR
(1) %=

O ) [ 58 B 3T IHBUGR A0 T -

X5 FIEFE FIHER BAER FEHrIE
75 B SR ) R 20-25 5% 3.80%-4.75%
IRy RS2k 5-10 5% 9.50%-19.00%
B PRSP 3572 4-7 5% 13.57%-23.75%
HoAth v SRR 2% 3-5 5% 19.00%-31.67%

N EE R LN by KRR Hlas e sk HAR RS,
I IHT7 2R AR IR P 24092 o AR 25 R I B PR ORIV I 0, 87 5 [ B3
3 A PR AR o SEFEEE T, R[] g B A P A i« FOT s AE A 3T IH 7
FRATEZ, M ESESTH AR R, BTN AR . BR iR e T IH D4k E:
s Y A 1 5 5 7 AR BB e AT 2 A, BT [ E B 2 TR IH

(2) LHHE™

NE IR BRI T

i 175t A RIS 537 R FH EEE AT eSS, JREERELE 1, X8 e
75t AR T VEEAT E %, N5 JRUSRAG TH B 22 e, BEAT AR 16T
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Ao AE T G AN, (HAESEREA T, XHMEM AR ardtir %, A i
PER A G a2 BRI, WA T A, $2 ELZIR AT HEEH .

QN FPRETCIETAZ B 77 9 22 w) it R B A BRI RR - s P ST PR AN 5 1)
T B8 7 s A P A5 i AN E R TC IR B 77 o 38 P 3 i AN R I IT 0 D - R T
& R AUR BRHARE B, (B R AE B F e JTE WA i R BR s 2R & RlAT ML
THOLBU R L ARIESE, V5 TEiR R IO 57 2 ] i R G B A 2 RS0 R

RHFAER, RPN A GRS TG V8 R0 5 AT 520, LSRR T
T LB 750, HIETE 7 GEFRLAR SR T THEAT ST VU 25 6 S 0
IR

T BRI B P SRR U R -

Tt i AL THENLEA LRI FEEREAR WAL
50 4 3-10 4F 10 4 3-10 4F 8

2. B R BRI B 9 IH M T SR 1B D

B 2025 £ 9 H 30 H, AR e 52 e o = By IHREE TR 15 00
R

Hfr: JiTG
HiH T T S BRI IB /A AR HE & O T <

L)ivas

5 8 RS 29,075.31 6,151.57 - 22,923.74

DIE S ES 16,978.72 8,196.62 - 8,782.10)

B 234.13 115.77 - 118.36

Hofth v % 5,615.54 1,930.64 - 3,684.90)

&t 51,903.70 16,394.60 - 35,509.10
i g

At AL 7,350.44 733.09 . 6,617.35

BRI 275.93 275.93 - 0.00
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mH T T SRR R IH /R WAEHE T T <2 B
B REAR 1,557.99 1,557.14 . 0.85
THEALE AT 381.90 264.83 - 117.08

W &AL 4.50) 3.19 - 1.31

=7 9,570.77 2,834.17 - 6,736.60

(M) B HTASRHT BN RAT ARREE WS
ARPGFBI A ARV N (R T+1 4F 2 T+I2 4, FIRED B E B4 R 15 5

TE T
HAr. I
Fs TiH T+1 T+2 T+3 T+4 T+5 T+6
1 RS - 331.29 719.35 719.35 719.35 719.35
2 53T IH - - 1,397.39 1,397.39 1,397.39 1,397.39
& - 331.29 2,116.74 2,116.74 2,116.74 2,116.74)
(2 32
A7, G
B o H T+7 T+8 T+9 T+10 T+11 T+12
1 IR 719.35 719.35 719.35 719.35 719.35 719.35
2 Ce-sills 1,397.39 1,397.39 1,397.39 1,397.39 1,397.39 1,397.39,
& 2,116.74 2,116.74 2,116.74 2,116.74 2,116.74 2,116.74|
KTAEE TR “ SRR AL B E 7 26 5 3T IH MRS, %
FIZIH WARE e, BRI S 2w TR & SRS TR At
1, TSI H 2 A [ I A TS P AR, 4 R S A R SR I E T P R A
[F] 4T IH P A RR v S BN 3T IH P e 80, BARan T .
A7 HIG
F5 HiH T+1 T+2 T+3 T+4 T+5 T+6
1 | E9rIH - - 843.10] 843.10] 843.10) 843.10]
2 [WEPTIH - - 805.22 805.22 805.22, 805.22,
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DX

F5 mH T+1 T+2 T+3 T+4 T+5 T+6
3 PAT S - . 9.50 9.50 9.50, 9.50)
FrIEMEH G - - 1,657.82 1,657.82 1,657.82 1,657.82,
(8 3R
B JiTt
5 mH T+7 T+8 T+9 T+10 T+11 T+12
1 IR 843.10] 843.10 843.10 843.10 843.10 843.10
2 AT IH 805.22 805.22 805.22, 805.22 805.22 805.22
3 A 9.50) 9.50, 9.50, 9.50) 9.50 9.50
FrIBRE AT 1,657.82 1,657.82 1,657.82 1,657.82 1,657.82 1,657.82
ghie FiREE, A A L — i AE TSSO EH EH N I RNEKE, R
WIZEUEAETHREIAN DRI . RN, W THIEFE, FATE SRRk
PNV I H 7 R JE A IO S R, SR ST IH PR X A m ARk
RIS I I
B Tt
Wi H T+1 T+2 T+3 T+4 T+5 T+6
AR GEFHATIH - 331.29 2,116.74 2,116.74 2,116.74  2,116.74
A B 4T 1F A 3,438.03  3,438.03 3,438.03 3,438.03 3,438.03 3,438.03
= DI I H 47 10 R - - 1,657.82 1,657.82 1,657.82  1,657.82
rIEREHE & 3,438.03)  3,769.32 7,212.59 7,212.59 7,212.59  7,212.59
HT BB B N R
A F AN SEN RN 120,913.63| 120,913.63]  120,913.63 120,913.63]  120,913.63 120,913.63
ARURGEBLIH TN - - 41,248.00 71,984.500  102,550.00 102,550.00
N AT 120,913.63] 120,913.63]  162,161.63 192,898.13|  223,463.63| 223,463.63
IR B W EE ) 2.84% 3.12% 4.45% 3.74% 3.23% 3.23%
7 [ E B 0o R i) ) S e
NEBA NS EBITDA 5,876.79 5,876.79 5,876.79 5,876.79 5,876.79 5,876.79
ARSI H Fiit EBITDA 104.39 208.77 5,928.13 9,925.40 13,649.67  13,858.45
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WA T+1 T+2 T+3 T+4 T+5 T+6
EBITDA &1t 5981.171  6,085.56 11,804.92 15,802.19 19,526.46f  19,735.23
T IH#SS 5 EBITDA H.f 57.48%  61.94% 61.10% 45.64% 36.94% 36.55%
(8 3R
HAT: S0
BiH T+7 T+8 T+9 T+10 T+11 T+12
AR FHATIH 2,116.74  2,116.74 2,116.74 2,116.74 2,116.74  2,116.74
A G 9 |H A 3,438.03  3,438.03 3,438.03 3,438.03 3,438.03 3,438.03
[EEZE ST RE R/ ISEL 25 1,657.82  1,657.82 1,657.82 1,657.82 1,657.82  1,657.82
#rIEME A 7,212.59  7,212.59 7,212.59 7,212.59 7,212.59  7,212.59
Hr IHFEE X E AN 5T
A F AL S5 ENISN 120,913.63] 120,913.63]  120,913.63 120,913.63]  120,913.63] 120,913.63
ENVE S TNER AR AN 102,550.00 102,550.00|  102,550.00 102,550.00|  102,550.00| 102,550.00
EMRA G T 223,463.63] 223,463.63  223,463.63 223,463.63  223,463.63 223,463.63
B PSS 5B He ) 3.23% 3.22% 3.22% 3.22% 3.22% 3.22%
YT IHFEE T RIE KPR
AT A% EBITDA 5876.79  5,876.79 5,876.79 5,876.79 5876.79  5,876.79
ARSI H it EBITDA|  12,814.58  12,814.58 12,814.58 12,814.58 12,814.58  12,814.58
EBITDA 4t 18,691.37]  18,691.37 18,691.37 18,691.37 18,691.37  18,691.37
T IEMESY 5 EBITDA Hi/5) 38.59% 38.59% 38.59% 38.59% 38.59% 38.59%

T IR T e B S R T SR T 1B e A SRR SRR S, AN A T 2 R Bl
G, BEBTEANAZ A AT R

YR EREAE, EARRERDH T2 (T+5 9 1, GFmMAWES. 1/
TR ARG H A CHT IR o E NS LU 4.45%, 5 BRLAT IR
PEASHTIEAE (EBITDA) fm LLllA 61.94%; fE58 45367 5, ARSI IHFERY 5%
W B EE I 3.23%, 5 EBITDA fieims EL BN 38.59%, IHAE T+5 T2 B
TR AT RGE AL, IR R R T e e R A @ R I H
R BRI RSO RN Rt Lo PR 3R RRTE P, IUIAH DG LA PT Rk — 2D B
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PRIk, $2 R BRI, FEARRSE SN @ a5, 2~ m BRSO Al
R A BE G 78 S AR OCIT IHIERS A ST IH 38R 2% P T A 206 2wk L S
JREE R AFIRZ o (EAS RGN H SEiti), anRATMLEGR . Timhse. & #RK
A HRAMZA, FEAFTHEE WS S0 H PO TR BESEIL, A =)k
AL DRIAT DR 8] 5 537 47 1H ST 5877 S 11 0 B8R B 7777 25 AN RS2 00 B8 JXURS: o

(B) BERFNZELS R

1. REREF

FKF ERFEI, RN TR T UM

(1) BB AIR SR IH AT S S AT AR UL, 1 AR RS H #5832
JE e T IFE A0

(2) AEFAAT N TR,

(3) BB RAT N VRS R 55408, T MR IH 5 Bt 7= AN JE % 9877 47 IH e
VHRIE DL, ST IR IEOR

(4) BT FIRGORE, B, AT AR ST IHRRAS X R AT N AR ZENL S o

2. BEE®

Zt, REN. ST Y:

LRGSR, FEARRGESIN A AR B0 5, 2w BRI« A R 73
TR RSB S A ST IR, AR SCHT IHER 2 I 0 E AN 20 2w R Rolk S e
RAFIFEN o ARSI A St e, AERATIVECR .. Wi, &P sk
RAFIZAL, FEARHUAZE WS S50 H U AR GESEIL, T2 =R A7 78
DRIAR S I R 537 3T 1H B JE A2 5877 A 1 ot 48 R 8 707 A5 AN AR i 1) XU o

NS GEBETE WA FRTERERI, WEAZEARAFH 51T
KRERE . FATIATELIR B #EATXT L, B RS0 B e A i el B
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e (REMNERET—RITRE 75) 7-4 KR E
(—) BETEAA. ERTEZERBR

I EVARIRRAT A AT SR R B & AN 52,193.27 Jiot (& 52,193.27 Ji
gt , MBEKRATHRAE, BERESFFRIE T NHA:

BfE: TIO0
s i B 4 TiH B 3HmA | MFEHBEERESEEE
1 Bl e AL FE R G it kA 7= T 40,693.27 40,693.27
2 hREAsh %S 11,500.00, 11,500.00)
&t 52,193.27 52,193.27

CEE O LR H R G SR R AR PRI E Y ) AR A R 4R N
¥fr: ot

P55  WHMR BEEeH | ®RELE | BHEES | @85 BHEMR
1| B TAENH 20,633.97 50.71%, 4780.500  15,853.48] AP
2 | WEIWETH 16,621.56, 40.85% 2,677.600  13,943.96) EAMETH

3 | AT 186.28 0.46% 37.29 148.99| FETEAM:
4 | R %4 3,251.46 7.99%, - 3,251.46) AETTAMESH
&1t 40,693.27  100.00% 7,495.39  33,197.89 -

2025 £ 8 H 29 A S L mEFRSH + IR W E BOEE AR UORAT IS
SR, “HE D AR R G AR A P I E 7 RN B e, A A
RETHRA BTG, AMAEERE TIER

(2D ARFRIE K BABANTH LS IRFRIE « FATALAT BRI E BIXF
EAN

LENIHE BB, ARSI H K AN H S AT | [F
RN AT SPOER P Il
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BAr: JiTG
. L X
INFH]
AT Wi H &R BEEW | BTEEEA B
iG] fggﬁﬁﬁ$@%ﬁhﬁﬁ 25,925.06 96,645.08 3.73
= N
L [EOHE RO F AR LSS IR R B
/R o T g 22,850.92 150,000.00 6.56
S e poggor 1 v
A oL HTHERC B AR 8 SRR
A T 40,693.27 102,550.00 2.52
AR T BRI 2 D g
ZETHRIEACTTHE RIS 22,452.98 33,003.00 1.47
BIHD

VE: BRI Y BE=IE 7 Ja RN /BB A
MR R, A FIARIR S A K ol F I RC R Gt AR R 2R 7 T
H” SRTRGFIH R FAT AT Bl H AL N7 EeA A — 2 e o

N RTIR ST E “FE T AR B E AL 2 Th e EE TR A T E 7
P EEK I E DC/DC HEERER . KINE DC/DC HEHRER . = IR EHRIE
FEER I 2 TR B P AL 2 TR, SACREERIH B a3 N A EE 5 T AN A

WRRili 38 “ 75 M A P e Pl FRIR 145 5 8 TH 7 FLAL BN H Ems i T A w4
RGRIH BN, EZR IR N Ll O i 145 TEIH 7 S L
REJT A SR B g B, AN e L S I g« a0 B BC L AR 8
BB A T H 7 B TR S B B AE USRI S, FRAT XS EE T3, D53 B
Ja BT H AL LY 4.68, W iRy T RRREE . “ 95 M 8 7 Bl oL R 145 75
BIH "

SRR A O IR A B RS AL L) IH T s T AR AR
SERORH , I A AR PR TR B ] A PG ARG
RGSAEYI R A= IH 7 E 258 HVDC VLR S s, e dEE s
BORWE R Bl DRIk, PANT F AR B A M A0 7 Wb 5 R A AE — 5 X1,
PRI N7 HE EEAFAE 22 55

LR b, AFEIARRESINA “HE O ARG AR G BRI AE I 7 SR
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RSB A e FAT T EEIE AL A — e 257, EERSIHK#
PAR . A wh IR N U X e, B A .

(=) ZFETHERFUESCHWHIRERE (RERNER TS —RITEE
75 7-4 KR E

NAEAIRGET G T AR R 208 11,500.00 /370, SHEIH iRk
RIS KRR &S WA RS E &S8P0 3,437.73 Jiot, UL E&iT
14,937.73 J3 70, AL BEAMESCHY B AR IR SHEE B S B AU LTI O 28.62%, AT 30%,
Fra GEFHMTRANE AR WA 18 5) SAH e I E R, HAKWI R

&
-,
IO

5 XA RENE A

TR A O e 2T 7

5110 o 0 AT I KA

{9, WL ST 4 P TR AT &

. U P A
| [Frmimn e st aag R TP S

SIS G I F 2 =0 F AT PR A S

B BRSO AL A, RIS S

G SRR EIBECBIIN, K275 516

3T, LA B L2

L5 GO A

PN VW B AE TR A 2 )
AT EIT RN INA o [y s ot

G T B B BT I G A B T

ST S G5 55 VA 1 RRA T, (A A
30, WO &SRB [, SHER )

AR A . TR T Vit A, KR R

R, PONBORTE i o2, 1

SR I T U0, AR

T E S REPL , K T S KT SR A
& BRUNH T oo MAVRATHH LN B (5, DTS, A0 Ry

MRSER L P, AU i

5 B

ol /4 7 44 5 D o T AR 3 TR

St AV AT LR T VRS 2 < A
o [ERESmLN, FEEATISI| | BERGEEIRT = A%

LSRR B TARDL, FP OB T BT SRV R B

o 5 PRI AU T 1 B, FHER

IR i 2 o ik
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FARALRE

RER&

Ak

RN TR LN BE <8 1 SR A B A )

o B

REARGSHRIH 2 GG QB NERTE 5 ——RATRE 7 5) 7-4 M

KIAE, BARDHRRUIE -

5 FARARE

Ak

BT AR SRR N T A, AR
TR 55 A 7] o SRR TR BN IR ST TSR L

1. A CfilE (EER ST IE
PRAIREY , AR KRAT AT AN 55
RS RART AR ERESIEE
LR ST IR~ (RISEER
ST, BT PR R
RAT A A F E S

D ARRFEER S HT “HdE O
FH AL FC FE 2R 0 SRR BT e A 7= T
H” fithseimsh %4, HRES
N FE S S, RSS T SEAA
U, RIRGFHRIE EEP N
HVDC ML R g0 i, KA
kBRI, et A

GO0 TS ), R Ak 2 THRI DL 55

U BRI, SRR A |
A LI, ERAL L R > B
TG A, A 0 Mol ey
v 5. TR WA, WX
SO OO 05 6 R
TR BT G
WA AR, TP R ACEIE R,
R B
DRGNS, BB
A R RS 5
SR MRS
. v ROME B AR, S
A TR AR, R
TR O UL M
TR T 00 SRR, 17 AR
0552 5 52 LR SRR 6 00O 5 L S P F 55425
2 Dt SV G TSN, PRI OB (. A AEIS A R
< 3 AR A5 R SN A
it
N B AE P«
7 25475 0 2 S 42 9 L ey
3 MR S R e e [ e e

HRORE AR RSB H AH 9% 1) DA 12

(ENEZN

- 152 -



C"}a KAZ 2T B % WUYIGE Certified Public Accountants.LLP Hi1f Telephone:  +86 (10) 82330558
JbEc T X A 1 = Room 2206 22/F Xueyuan International Tower %% Fax: +86 (10) 82327668

22 [ bk )2 22 )2 2206 No.1 Zhichun Road, Haidian Dist. P 4L Internet: www.daxincpa.com.cn
#E 25 100083 Beijing,China, 100083
s MSHRE REME Aok BA
BT H 1 St A B XU A o SR S5 2 A CESEAR B <28\
I H Sl AN BAT A B R AN S A RGEAR BB o A I 5

BIH AR TR N % 55
SE SR H B S 1S LT T
1% 5%, o8 F) L AR N 1Y) S it R

FELETTH AN . TUH 2 i
HA % a3t B 2 HE A 6] P S B
(B) A BT RIEAT T R

3. ARG TH O &S 3
YEFLEIEAE A E A, S A
(B RSE MRS s ARRER
Tt H L HAS A B i A AL

A 2025 £ 8 H 29 HAR S
i 2 B2 o RS W BB

RAT NAITE S W RB, CBRAMN

o~ o DAl e ! E VT R T %
Yl e BN S Y S B H R ~ fgifﬁﬁiﬁgéggfg
it
R E T
(5 L7 S5 S 1 2 T AT R T (R
B, 75 1P R AR P AR, R KR TR, IR
A 75 B 52 S BT 10 T B b A A
LA 2 RN (RN AT ] EL 7 S W] i
s DT M. TERIESOERGN  [ERLPS. B4, WEARNE
(EHE, RS A . P i ST R THA, AT
T G A 0 TR E A B . T
0 AR HUHIR M A S oA i 582 SV
LT 57 0 L T 7 3 o RO A ], RS

FHARM AR b 17 A &) FIAH < 2
i b, ATIARRFEEREBRANFE (WEMNERES —KITHRE 7 5) 7-
4 FAH IR E

() BERFNZELS R
1. ZEERF
K ERFI, RIEN 2T BAT NIRRT BU N B Y

(1) FERIAR RS TR, T ARSI H R IAN, 7 A et
TR
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(2) BB EATIE AT EL I H A5 S, FRE T T RS 5% 0 H A e B U B 45, X
EL AT RN = L

(3) 454 GIFF TR EIE FHE IS 18 5) A& HINLE B — RAITRE
75 MKHE, T ARAREEZERARGRE LBIE.

2. BEE®

S, REEN. Sl RAT NEITAA:

(1) AEIARRGEFIE “Hda bt A L R G5 SRt & AE =1 H 7 5E5K
SR K EATI AT LI AL RN —E E S, FE RS H KR
gEf. e R N AR X e, B A A,

(2) AFIARRFEREBNTTE (BERNEHE S —KITIRE 7 5) 7-4
[RIAH R E o

s MBARR=ZEEBZESENEBEERANRESHKRN 37.54% K53,
ZH RTINS, PRETEREWEEHE. BEAMREW. REFNTRBERE
WHAIEAEER . RREEFRSE, WHERA TR I E SR 5Bt SRR 4
P

(—) RR=Z=FEBEENEBREERAZEESWKETN 37.54% K& T

ARKHR T, RTRR=ZFFEBHRENMEBEPERANEESHEKEERN
19.89%.2022 4-2024 4, A FENVIIN 63,915.69 15 6.100,857.16 J76.120,913.63
Jigt, 2023 4. 2024 F5 FEE S MK 57.80%. 19.89%. 2025 £ 1-9 H, A H]
BN 97,534.86 Ji 76, [FIHLIEK 32.40%. 455 R & IR IR KA, R8T
HIEERE, AT 2025 FF 5 2027 FEE IR E SHEK- KK 19.89%.

AR S B U A5 P S B 2% T S ARHE « BB A, B T4 8 T o LR
A ARR=FHIE BN B &7 R T
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B JiTt
5 BEB, G POt B B R B AR 2027 ST
BB L 2025E 2026E 2027E -2024 £ BRH

ERIL N 100.00% 144,958.53 173,785.01 208,343.92 208,343.92
INEdS 64.79% 93,921.85 112,599.16 134,990.65 134,990.65
ML &L 16.40%, 23,769.91 28,496.79 34,163.67 34,163.67
7 WA A ik 2.95% 4,274.73 5,124.80) 6,143.92 6,143.92
GiEViVEs 1.07%] 1,546.52 1,854.07 2,222.77 2,222.77
THAT K K 1.69% 2,453.19 2,941.03 3,525.88 3,525.88
171 28.06% 40,679.79 48,769.38 58,467.67 58,467.67,
SE R BE=E 114.96% 166,645.99 199,785.23 239,514.55 114,921.63
A K 46.24% 67,032.68 80,362.80 96,343.76 96,343.76
INENE-E 7.67%, 11,112.28 13,322.07, 15,971.30 15,971.30
& [F] Ao 0.86% 1,253.56 1,502.85 1,801.71 1,801.71
7 A5 R T 3557 T 1.40%, 2,022.19 2,424.33 2,906.43 2,906.43
IR 1.26% 1,830.10 2,194.03 2,630.33 2,630.33
SRR E T 57.43% 83,250.81 99,806.08 119,653.53 57,278.56
?Ei;i;%;gg?gﬁ(éé%gﬁ% 57.53% 83,395.18 99,979.15 119,861.02 57,643.07,

W FSRWEOONISIR Y S0 2 B, HE AR A 7RI T
(2 GEAFWEHR. FAREMRENABAR. BFamREn. REY
AIFREBENREEL . RRESTRSE, WHEAKI AR RSN BELES

AR & HE

AT TSR AR B e U T AN ST IR B B e A 11,500.00 7378 25 & 2wk 55

IR 1%

BT KA, AIRAFERBN UF i B 5 R A A BRI 23 A R

1.

R

A NS HUE
MBI, A S R 2 PRI RS, BN . EE L SFIRA ARSI

- 155 -

AR B B ai ) RS AT RS S AR Ol AR



+86 (10) 82330558
+86 (10) 82327668

PN e WUYIGE Certified Public Accountants.LLP 11 Telephone:
JELET T X A % 1 = Room 2206 22/F Xueyuan International Tower % ¥ Fax:

DX

20 ] bk JF 22 )2 2206 No.1 Zhichun Road, Haidian Dist. 4L Internet: www.daxincpa.com.cn
WE 4% 100083 Beijing,China, 100083
B JiTt
2025419 H 2024 £ 2023 £ 2022 £
A & (AW &  FEUEZ| &/ |FAERER3| &5
FEW SN | 9592162  33.14%|117,527.45]  17.52%100,006.15  58.00%| 63,293.78
BN | 97,534.86)  32.40%120,913.63]  19.89%| 100,857.16|  57.80%| 63,915.69

WA BRI, 2023 4F, fERTBEIRDDRAR SOl S MBORIE R K s T, A
] EEA SN BN LR 5 58.00%. 57.80%; 2024 4, SZHiAEIEIR /- AH
FATWZEF LB RIRE, 2w F BN BRI B g 17.52%. 19.89%,
WA FTIRSE, (HRERD RIEKOIRAS: 2025 4 1-9 H, 758 A8 X HRL RN 45 R
FRERIAC, E H1 3 rIE AR 55 7R R Bl O HES) T, A R] FEMLSHON L BRIk
AN [FRILEHE S 33.14% 32.40%, Sk .

2. IR MREMEAEHR. RREEFR

R 2025 9 H 30 H, ATt mBe. Lo MEemstr kH@EFLwT:

B JiJt

mH &8
B T Bt R 14,134.80)
5Z 5 1 A R B AR 7,025.49
ks TR T VS AP DR SR B £ o ol A PR A AR IR 3,751.35
VR [1RY % Sy AE E -
7T B XA B SR 17,408.94

B 2025 £ 9 F 30 H, AR HMEERT ™ RN BA 50 KR

TPk, LR G M7 7R 590 A 1T S g T

K, A H SO B RN

17,408.94 JiJt.

+
4a

. RYE ERNE, Bzl

AEHHEIZEEHSE K,

255 R B R SCHC B B e AR R BORs 2 T BN g
(D #FHEBERRNERENEREE

- 156 -



c"}a KAE AT % T WUYIGE Certified Public Accountants.LLP 1% Telephone:  +86 (10) 82330558

JbEc T X A 1 = Room 2206 22/F Xueyuan International Tower %% Fax: +86 (10) 82327668
22 [ bk )2 22 )2 2206 No.1 Zhichun Road, Haidian Dist. M4k Internet: www.daxincpa.com.cn
#E %5 100083 Beijing,China, 100083

AR DT L& IR B R 4w iR H 8 S s I Z W SR m Bt e i,
PRS2 P BN BB o SEATBERI R Bk 51 T B ol S R B S A Ko
e E Il A A AN R eRA . daaniik e Eis
SNPLEITEDL, X F YERF H I E P 1 s e /AT B R .

HAT: S0
5 H 20254 1-9 H | 2024 4F 2023 4 2022 4

B T S FNAE 5y 1 4 Rl B 7 AR 21,160.29|  24,644.33 19,887.66/  30,357.31
;52 PR BTG A 8 5 3,751.35 2,676.67 1,952.78 1,626.79
i HTIXGEEE TR R - - 6,644.26  18,056.64
HARK B LB RB 17,408.94  21,967.66, 11,290.62  10,673.88
PaSEre dn B2 57 55 AT B4 16,559.84  26,845.33]  23,339.14  15,760.24
SCATEE R T LA SO IR S AT i B4 19,729.51|  23,448.41 16,343.93]  12,005.40]
SCAS R % TR 9 3,162.25 4,029.18 4,309.79 1,677.92
AT HAh S S8 B KR4 9,536.73 10,662.57 9,628.78 6,917.88
ZEENRET it 48,988.34  64,985.50  53,621.64  36,361.44|
A& EEINRERH 5,443.15 5,415.46 4,468.47 3,030.12
7 i 1 A A 3.20 4.06 2.53 3.52
7 A O (U 3

iGN AR PRI R B 2B BCE SRR, %R & A 0-r 5%
BRI 3 A AV BARIL G IR I I & A 8, Ik 2025 4 =FFFEK,
AFIRACR & RA BN 16,329.44 it (HHLEFENIMER T 5,443.15%3) .

ARG S5 4R UL B A5 Hh OG T8 MR IR BN B Gt 11 0 B, A 2 W0 S0 A Y e
HEWKEN 19.89%, HIMIIAEZETE IS0 S0 K 58 IR
IR TR — B0 O SRR A O AR T SRR e 2 FH 5 AN B0xs A KB B Lk 23
FATID 5 R =8 R A I < R AT B A S 4 T

- 157 -



C"}a KAZ 2T B % WUYIGE Certified Public Accountants.LLP Hi1f Telephone:  +86 (10) 82330558
JbEc T X A 1 = Room 2206 22/F Xueyuan International Tower %% Fax: +86 (10) 82327668

22 [ 7 8 22 /2 2206 No.1 Zhichun Road, Haidian Dist. WI3L Internet: ~ www.daxincpa.com.cn

WE 4% 100083 Beijing,China, 100083
HAT: St

MHE 2025E 2026E 2027E

B TS ) I A 77,911.10 93,407.62 111,986.40
H B4 E 54 6,492.59 7,783.97 9,332.20)
2027 FAR BRI RA = 27,996.60)
2025 =R RIKIMESIRA & 16,329.44
BT B MG & R AT B 11,667.16

BE 2025 FEFHR, AF ] HHEZE TS REUN 17,408.94 Jiot, (KT #
2027 FRABRMINEHEA EFT K. K, 25 KK BAAFAE @ AN a5 2%
N, FE— DA TR S LB,

(2) RRZ=ZEFWEBRIITEFTR

WG, SAmEHNRAE K@Y, HTHEESE, ETAF 2024 FE
WA K2 19.89%, HE 2025 FF4 2027 4EHIE IR IIRE, FH3x U H 4
PN E AR A S B R & FH oK. &WE, A5 2025 FF£2 2027 FHr
WEBIRE T & RN 57,643.07 JiTt, &m T ARIRSEE G SN TRIR5h B 4 1) I
NMAZE 2025 49 H 30 HA A A H ALK 5 4R 5.

(3) =iEF BRE

Bt A 7] b S R R K, A FHEERAT R 7 R, #h R E s i)
T, A 202599 A 30 H, AalfEiHERET 16,309.45 Jiot, Hg/&2IHH
P — 245 EIHH N 2026 429 A 21 H; ARKEMGEZKATT 3,298.44 Ji6, HA
& B — A KB H N 2027 £ 9 H 24 H; A —FEN B AERE
11 3,407.75 Jigt, HAEERIAN—ZERBMEE N 2026 4 9 A 21 Ho

ZEAMRMERBIIAE . FIZKT, #%F 2025 9 A 30 H, AF4RITERK
1E 2025 2 2027 SFREE T2 A BT

- 158 -



C"}A KA 2o ih T 45 i
JEE T K A 1

WUYIGE Certified Public Accountants.LLP
Room 2206 22/F,Xueyuan International Tower {£ ¥ Fax:

1 Telephone:

+86 (10) 82330558
+86 (10) 82327668

22 [ 7 8 22 /2 2206 No.1 Zhichun Road, Haidian Dist. R4 Internet: www.daxincpa.com.cn
WE 4% 100083 Beijing,China, 100083
HAT: St
mH 2025 4F 2026 4E 2027 4
T K 5,927.53 10,574.43 -
—AE N BRI R 454.94 2,991.34 -
KIAfE K - 987.18 2,483.60)
FEEN 6,382.48 14,552.95 2,483.60)
Bt 23,419.03

WRAE BRI, AR AR =/ ZA RARAT (3 A S 2008 23,419.03 J378,
=T HTIA R 2025 4 9 30 HA R H HISCH ) B AR A

3. BEafien
B AR, A BRI .

HA7: STt

BiEH 2025-09-30 2024-12-31 2023-12-31 2022-12-31
AgRsy. i 229,132.95 213,239.27 198,253.36 155,670.35
71 {5 S 40 111,448.34 99,280.63 86,587.33 54,499.74
ATRS IR g 48.64% 46.56% 43.68% 35.01%

s EREE, A AR B AR R ETHEYS, 2023 KRR
BOK o ox T B AR AR I 3 B AR B VARG I T SRR SR 2 B2 1 T
AT AN R IEA O%, BAR M PE AR RIE “ " 28/ (—) /1.

4. MEHITRBEES R MAE

FRATA HHI2E | 2R R s B ek, o " RIS s /5 2
Fro G, AR EEIFRMRTHESIAR “ @R BB 7 [
B, AR

Bfr: JiTt

- 159 -



C"}A PN R e WUYIGE Certified Public Accountants.LLP H11% Telephone:
JELET T X A % 1 = Room 2206 22/F Xueyuan International Tower % ¥ Fax:

+86 (10) 82330558
+86 (10) 82327668

22 [ bk )2 22 )2 2206 No.1 Zhichun Road, Haidian Dist. P 4L Internet: www.daxincpa.com.cn
#E 25 100083 Beijing,China, 100083
A 45k moas | N0 TN g mrstn
[EEZES ik 2 s RS /ARSI 55 S A N 1B K (2
\ .92 160. ) ,
A 051 H 207379 SO0 R

WRE IR PR A R CRASHIHE, MERCHRARBE S5, KRB

AERXS R e AR A B H 7 R RN B4 27,597.25 Fi Tt

£ CHBNRER MBS R /) “ =517 17307 % (2025—2027 ) I
FHIHBI T, 2026 4F. 2027 F TR E HHE d1 1,000 75 BLERF8 s Al
Jit, A R 1Y % 76 i FL ol 70 L 46 [ 75 3R o i T S B RN D M 384 0 7 46 v
AR WA, HH T &5 TR JUE AT NEZ AU T S AL
LHEIIFHE, KRR BORAT AT R ntk «mohe s s AL g I H ” [
B, AT 2 A it 78 e & (77 e, EARTI S, BB 4 R B E

BN TE

5. WAAARKANTER BN T S8 B SRR & B

(D) RR=EFLEBRRSREFTI

O] 2022-2024 G FELE I AR R AU LR

ELI4VON:4

B Jit

TE 2024 2023 4£ 2022 F
=R BN TN R 5,839.01 1,470.41 -563.30)
ERIZLON 120,913.63 100,857.16 63,915.69
RIL=AF RIFAEE S AR ISR E S G 236%

L IR AT 19.89% M E LA IE KRR, ARIARR=FLE1EN

S BRI AR

Bfr: JIon
i H 2025E 2026E 2027E
AR=RIAIN 144,958.53 173,785.01 208,343.92)

- 160 -



C"}A KAZ 2T B % WUYIGE Certified Public Accountants.LLP H1i% Telephone:  +86 (10) 82330558
JbEc T X A 1 = Room 2206 22/F Xueyuan International Tower %% Fax: +86 (10) 82327668

22 [ bk )2 22 )2 2206 No.1 Zhichun Road, Haidian Dist. A4 Internet: www.daxincpa.com.cn
1R %% 100083 Beijing,China, 100083
HH 2025E 2026E 2027E
Fi 228 S T sanol a7l ao1077
it 12,446.49

(2) BAREFRMBEEHRO

R FRBIRNE, KoK= (2025 F2 2027 ) A" SR TE & T KM% 4
FOUR

~

Hfr: JiT0
miH THEAR &5

U 2025 4 9 F 30 H % BB ANAE Gy P e il B 7 i A 21,160.29
Horb: ZWRBEE LA 4 B 3,751.35
Hor: ARG R R SR C -
] H X & D=A-B-C 17,408.94
RRBARLE R EMANGHRR E 12,446.49
TRTH R I H 45 F 27,597.25
S R AR & R & H 16,329.44
R SR ) 1 S AR L4 DR B 7R oK I 11,667.16
AR IR T B B s iR ) B a7 oK J 57,643.07
T 20 B 55 A% B 48 K 23,419.03
SRR SR RET L=F+H+I+J+K 136,655.95
R4 O M=L-D-E 106,800.52

zi b, BE AR H BT S AREEMTERAMER . R m A 5t
S BRI e R B SRR E R K Pl B ma e ®oR. B H B 65
HUSEFREBLTHE, A TSR G B 1104 106,800.52 J370. ARG BT AN TR it 8 51
BN 11,500.00 /370, AR T B EE O, RIUIEAS IR S 5 g b se i sl Bt e
ALENE, AFEREh T e AR & .

(=) RBERFNZES®

1. ZEEF

- 161 -



c"}a KAE AT % T WUYIGE Certified Public Accountants.LLP 1% Telephone:  +86 (10) 82330558

JbEc T X A 1 = Room 2206 22/F Xueyuan International Tower %% Fax: +86 (10) 82327668
22 [ bk )2 22 )2 2206 No.1 Zhichun Road, Haidian Dist. M4k Internet: www.daxincpa.com.cn
#E %5 100083 Beijing,China, 100083

KY ERFET, RIEN. S UPRCT LU NMZ AR

(D) BRKATNEHRE . MK, THREHNE IR, BMEE. &
EE AN EIR . Tr g R LR

(2) FKBURAT NIIL— ARG B G, IS AL 1A BT 55 R
(3) 854 BIRBUR . TRl AT AR TR TSN B3 4 1R s B 5 R ) 5 B
2. BRBLE®

ZBE, REN. A Y:

(D L8, ARSI, RTRR=FEBREMEBBERAR S
BRI 19.89%;

(2) ERAFTHBEXE TS RGBT ERAR R, TUHERIH R &
Hy BRI G B A AR R TR, P EBRsimeFmR, HEa 6% F
BEE MR, A FLEARE &8O 106,800.52 Ji 6. AIRFEER &AM EREHE
& &HN 11,500.00 Jio6, Bk TiZ% &80, RIEAREER S RRshv s

HAT BN, #hIeiitsh B8 e R BAT & 2

- 162 -



(ARBURIE, MR T ARG R TR AR =] i AR 20 AT i H
O3 A e o R IR BR R IR R AR ) Z 285 00D

Hh A /?1

A2 % /3}/1;1\

16 % 3 A 1>A

- 163 -



	问题一
	一、结合各业务定价模式、销售单价和数量、主要原材料成本及费用变化情况、下游行业需求、市场竞争等，分业务说明2023年公司营业收入和利润大幅增长，2024年至今收入增长但净利润下降的原因及合理性，是否与同行业可比公司一致，相关不利因素是否持续；并结合最新一期财务数据等，说明公司为改善业绩采取的应对措施及其有效性，是否存在由盈转亏的迹象
	（一）结合各业务定价模式、销售单价和数量、主要原材料成本及费用变化情况、下游行业需求、市场竞争等，分业务说明2023年公司营业收入和利润大幅增长，2024年至今收入增长但净利润下降的原因及合理性
	1、各业务定价模式、销售单价和数量、主要原材料成本及费用变化情况、下游行业需求、市场竞争情况
	（1）定价模式
	（2）销售单价和数量、主要原材料成本变化情况
	①销售单价
	A. 新能源功率变换产品
	B. 智能电网电源产品
	C. 定制类电源及检测业务

	②销售数量
	A. 新能源功率变换产品
	B. 智能电网电源产品
	C. 定制类电源及检测业务

	③主要原材料成本

	（3）期间费用变化情况
	①销售费用
	②管理费用
	③研发费用
	④财务费用

	（4）下游行业需求、市场竞争情况
	①新能源功率变换领域
	②智能电网电源领域
	③定制类电源及检测业务领域


	2、分业务说明2023年公司营业收入和利润大幅增长，2024年至今收入增长但净利润下降的原因及合理性
	（1）新能源功率变换业务方面
	①2023年变动情况分析
	②2024年变动情况分析
	③2025年1-9月变动情况分析

	（2）智能电网电源业务方面
	（3）定制类电源及检测业务方面
	（4）综合毛利润、期间费用方面
	①2023年变动情况分析
	②2024年变动情况分析
	③2025年1-9月变动情况分析



	（二）是否与同行业可比公司一致，相关不利因素是否持续
	1、是否与同行业可比公司一致
	2、相关不利因素是否持续

	（三）结合最新一期财务数据等，说明公司为改善业绩采取的应对措施及其有效性，是否存在由盈转亏的迹象
	1、最近一期财务数据
	2、改善业绩采取的应对措施及其有效性、是否存在由盈转亏的迹象

	（四）核查程序和核查结论
	1、核查程序
	2、核查结论


	二、说明报告期各期主营和其他业务收入的具体内容，结合产品不同应用领域的行业周期、分业务板块对发行人收入和利润贡献度、毛利率波动情况等，说明报告期内发行人毛利率呈下降趋势的原因及合理性，区分业务板块、应用领域，说明各细分类别产品的收入、利润变动以及毛利率水平及波动是否与同行业可比，是否存在行业竞争加剧等相关不利因素，采取的应对措施及有效性
	（一）报告期各期主营和其他业务收入的具体内容
	（二）结合产品不同应用领域的行业周期、分业务板块对发行人收入和利润贡献度、毛利率波动情况等，说明报告期内发行人毛利率呈下降趋势的原因及合理性
	1、产品不同应用领域的行业周期
	2、分业务板块对发行人收入和利润贡献度
	3、毛利率波动情况
	4、报告期内发行人毛利率呈下降趋势的原因及合理性
	（1）新能源功率变换产品毛利率分析
	（2）智能电网电源产品毛利率分析
	（3）定制类电源及检测业务毛利率分析


	（三）区分业务板块、应用领域，说明各细分类别产品的收入、利润变动以及毛利率水平及波动是否与同行业可比，是否存在行业竞争加剧等相关不利因素，采取的应对措施及有效性
	1、区分业务板块、应用领域，说明各细分类别产品的收入、利润变动以及毛利率水平及波动是否与同行业可比
	（1）新能源功率变换业务
	（2）智能电网电源业务
	（3）定制类电源及检测业务

	2、是否存在行业竞争加剧等相关不利因素，采取的应对措施及有效性
	1、核查程序
	2、核查结论


	三、量化分析报告期内发行人经营活动现金流量净额与净利润波动趋势不匹配的原因及合理性，并结合同行业公司情况等，说明是否具有正常现金流量
	（一）量化分析报告期内发行人经营活动现金流量净额与净利润波动趋势不匹配的原因及合理性
	1、2022年波动趋势差异分析
	2、2023年波动趋势差异分析
	3、2024年波动趋势差异分析
	4、2025年1-9月波动幅度差异分析

	（二）结合同行业公司情况等，说明是否具有正常现金流量
	（三）核查程序和核查结论
	1、核查程序
	2、核查结论


	四、结合应收账款账龄、计提比例、计提政策、期后回款及坏账核销情况，说明应收账款坏账准备计提是否充分、及时，是否与同行业公司可比
	（一）应收账款账龄、计提比例、计提政策、期后回款及坏账核销情况
	1、应收账款账龄
	2、计提比例
	3、计提政策
	4、期后回款
	5、坏账核销情况

	（二）应收账款坏账准备计提是否充分、及时，是否与同行业公司可比
	1、应收账款坏账准备计提比例
	2、应收账款坏账计提政策
	3、应收账款账龄结构

	（三）核查程序和核查结论
	1、核查程序
	2、核查结论


	五、结合主要销售生产模式、存货构成、用途、对应客户订单变化等，说明库龄1年以内的存货占比呈下降趋势的原因及合理性，并结合存货定制化情况、期后销售情况、原材料价格波动情况、计提政策、同行业可比公司情况等，说明存货结构是否与业务模式相匹配，存货跌价准备计提是否充分，是否与同行业公司可比
	（一）结合主要销售生产模式、存货构成、用途、对应客户订单变化等，说明库龄1年以内的存货占比呈下降趋势的原因及合理性
	1、销售及生产模式
	2、存货构成、用途
	3、客户订单
	4、库龄1年以内的存货占比呈下降趋势的原因及合理性

	（二）结合存货定制化情况、期后销售情况、原材料价格波动情况、计提政策、同行业可比公司情况等，说明存货结构是否与业务模式相匹配，存货跌价准备计提是否充分，是否与同行业公司可比
	1、存货定制化情况
	2、期后销售情况
	3、原材料价格波动情况
	4、计提政策
	5、存货结构是否与业务模式相匹配，存货跌价准备计提是否充分，同行业可比公司情况，是否与同行业公司可比
	（1）关于存货结构的分析
	（2）关于存货跌价准备计提的分析


	（三）核查程序和核查结论
	1、核查程序
	2、核查结论


	六、说明流动比率、速动比率呈下降趋势、资产负债率呈上升趋势、应收账款周转率低于行业平均水平的原因及合理性，应付票据大幅增长的原因，并结合发行人货币资金、经营活动现金流、营运资金需求、带息债务及偿还安排、在建或拟建项目支出安排、未使用银行授信情况、可分配利润情况等，量化说明发行人偿债能力及相关有息债务还款安排
	（一）流动比率、速动比率呈下降趋势、资产负债率呈上升趋势、应收账款周转率低于行业平均水平的原因及合理性
	1、流动比率、速动比率呈下降趋势、资产负债率呈上升趋势的原因及合理性分析
	2、应收账款周转率低于行业平均水平的原因及合理性

	（二）应付票据大幅增长的原因
	（三）结合发行人货币资金、经营活动现金流、营运资金需求、带息债务及偿还安排、在建或拟建项目支出安排、未使用银行授信情况、可分配利润情况等，量化说明发行人偿债能力及相关有息债务还款安排
	1、货币资金情况
	2、经营活动现金流、营运资金需求
	3、带息债务及偿还安排
	4、在建或拟建项目支出安排
	5、未使用银行授信情况
	6、可分配利润情况
	7、量化说明发行人偿债能力及相关有息债务还款安排

	（四）核查程序和核查结论
	1、核查程序
	2、核查结论


	七、列示可能涉及财务性投资相关会计科目明细，包括账面价值、具体内容、是否属于财务性投资、占最近一期末归母净资产比例等；列示最近一期期末对外股权投资情况，包括公司名称、账面价值、持股比例、认缴金额、实缴金额、投资时间、主营业务、是否属于财务性投资、与公司产业链合作具体情况、后续处置计划等；说明发行人拟投资合伙企业是否认定为财务性投资，如是，是否涉及扣减情形，如否，结合拟投资合伙企业的投资协议主要条款内容、对外（拟）投资企业情况及与发行人主营业务协同性等，说明未将对该拟投资合伙企业的投资认定为财务性投...
	（一）可能涉及财务性投资相关会计科目明细
	1、交易性金融资产
	2、其他应收款
	3、其他流动资产
	4、类金融情况

	（二）最近一期期末对外股权投资情况
	（三）发行人拟投资合伙企业是否认定为财务性投资
	（四）公司最近一期末是否存在持有较大的财务性投资（包括类金融业务）的情形，自本次发行相关董事会前六个月至今，公司已实施或拟实施的财务性投资的具体情况，说明是否涉及募集资金扣减情形
	1、财务性投资的认定
	2、公司最近一期末是否存在持有较大的财务性投资（包括类金融业务）的情形
	3、自本次发行相关董事会前六个月至今，公司已实施或拟实施的财务性投资的具体情况
	4、是否涉及募集资金扣减情形

	（五）核查程序和核查结论
	1、核查程序
	2、核查结论



	问题二
	一、说明前次募投项目效益测算关键指标及其确定依据、测算过程，与实际效益达成情况的差异及原因，前次募投项目未达效益是否对公司经营及本次募投项目造成影响，本次募投项目是否同样存在不达预期效益的风险
	（一）前次募投项目效益测算关键指标及其确定依据、测算过程
	1、前次募投项目的基本情况
	2、前次募投项目效益预测情况

	（二）前次募投项目实际效益达成情况与效益测算的差异及原因
	1、前次募投项目实际效益达成情况
	2、前次募投项目未达预期效益原因

	（三）核查程序和核查结论
	1、核查程序
	2、核查结论


	二、本次募投项目分别在石家庄和西安设置基地的原因及合理性，是否符合公司实际经营情况及需求，西安基地研发是否为石家庄基地建成投产的前提；说明本次募投项目生产产品的具体情况，包括但不限于产品名称、产品类型、预计产量、功能及应用、报告期内已实现收入情况、在手订单或意向性合同等，比较说明本次募投项目和前次募投项目、现有业务的区别与联系，包括但不限于在生产工序、设备引进、自动化程度、产品具体规格和技术参数、单位价格等方面的对比，是否涉及新产品或业务领域，是否符合募集资金主要投向主业的要求；是否具备相应的人员...
	（一）本次募投项目分别在石家庄和西安设置基地的原因及合理性，是否符合公司实际经营情况及需求，西安基地研发是否为石家庄基地建成投产的前提
	1、石家庄设置生产基地的原因及合理性
	2、西安设置研发试产基地的原因及合理性
	3、西安基地研发并非为石家庄基地建成投产的前提

	（二）说明本次募投项目生产产品的具体情况，包括但不限于产品名称、产品类型、预计产量、功能及应用
	1、本次募投项目生产产品的具体情况，包括但不限于产品名称、产品类型
	2、本次募投产品的预计产量
	3、功能及应用

	（三）报告期内已实现收入情况、在手订单或意向性合同
	1、报告期内已实现收入情况
	2、在手订单或意向性合同

	（四）本次募投项目和前次募投项目、现有业务的区别与联系，包括但不限于在生产工序、设备引进、自动化程度、产品具体规格和技术参数、单位价格等方面的对比，是否涉及新产品或业务领域
	1、本次募投项目与公司前次募投项目的区别和联系
	2、本次募投项目与公司现有业务的联系和区别

	（五）是否涉及新产品或业务领域，是否符合募集资金主要投向主业的要求
	（六）是否具备相应的人员、技术、专利储备、销售渠道等，项目实施是否存在重大不确定性
	1、公司在HVDC整机系统领域具备相应的技术能力与生产经验
	2、公司在HVDC模块领域具备扎实的技术基础与成本优势
	3、专业化研发团队及创新机制为产品持续升级提供有效支持
	4、公司业界口碑较好，客户合作意愿较强

	（七）核查程序和核查结论
	1、核查程序
	2、核查结论


	三、结合现有产能利用率、前次募投项目效益不及预期原因、本次募投项目所在地以及现有业务或在建项目生产地点等，说明发行人是否能够通过改造现有及前次募投项目产线满足本次扩产需求，如是，说明本次项目实施的必要性，并结合公司经营情况、人才储备等情况说明发行人是否有多领域主营业务的经营能力
	（一）现有产能利用率
	（二）前次募投项目效益不及预期原因
	（三）本次募投项目所在地以及现有业务或在建项目生产地点等
	（四）说明发行人是否能够通过改造现有及前次募投项目产线满足本次扩产需求，如是，说明本次项目实施的必要性
	（五）结合公司经营情况、人才储备等情况说明发行人是否有多领域主营业务的经营能力
	（六）核查程序和核查结论
	1、核查程序
	2、核查结论


	四、结合行业发展趋势、相关产品市场空间、发行人市场地位，发行人产品预计竞争优势，在手订单或意向性合同、已有产能、在建产能、正在履行的投资协议、同行业公司可比项目及扩产情况等，量化测算本次募投项目的实际产能释放情况，与市场需求情况是否匹配，说明发行人对各客户现有产能安排和新增产能分配规划，是否存在产能过剩风险，拟采取的产能消化措施
	（一）行业发展趋势及产品相关市场空间
	（二）发行人市场地位
	（三）发行人产品预计竞争优势
	（四）在手订单或意向性合同情况
	（五）已有产能、在建产能、正在履行的投资协议
	1、公司已有产能
	2、在建产能情况、正在履行的重大投资协议

	（六）同行业公司可比项目及扩产情况
	（七）量化测算本次募投项目的实际产能释放情况，与市场需求情况
	（八）对各客户现有产能安排和新增产能分配规划
	（九）是否存在产能过剩风险，公司的产能消化措施
	1、锁定核心客户群体，建立长期合作绑定
	2、布局多元化市场，扩大需求覆盖范围
	3、优化产品矩阵，满足多场景需求

	（十）核查程序和核查结论
	1、核查程序
	2、核查结论


	六、结合募投项目各类产品单位价格、单位成本、毛利率等关键参数假设依据和项目效益测算具体过程、现有产品毛利率变动趋势及同行业上市公司同类产品情况等，说明HVDC整机预计毛利率明显高于报告期毛利率的原因，本次募投项目效益测算的合理性及谨慎性
	（一）募投项目各类产品单位价格、单位成本、毛利率等关键参数假设依据
	1、单位价格
	2、单位成本

	（二）项目效益测算具体过程
	1、营业收入
	2、成本费用
	3、折旧摊销对业绩的影响
	4、税费
	5、项目效益测算情况

	（三）现有产品毛利率变动趋势及同行业上市公司同类产品情况
	1、现有产品毛利率变动趋势及分析
	2、同行业上市公司同类产品情况及分析

	（四）说明HVDC整机预计毛利率明显高于报告期毛利率的原因，本次募投项目效益测算的合理性及谨慎性
	（五）核查程序和核查结论
	1、核查程序
	2、核查结论


	七、结合发行人本次募投项目固定资产、无形资产等投资进度安排，现有在建工程的建设进度、预计转固时间、发行人现有固定资产和无形资产折旧摊销计提情况、折旧摊销政策等，量化分析相关折旧摊销对发行人未来经营业绩的影响
	（一）本次募投项目固定资产、无形资产等投资进度安排
	（二）现有在建工程的建设进度、预计转固时间
	（三）发行人现有固定资产和无形资产折旧摊销计提情况、折旧摊销政策
	1、折旧摊销政策
	（1）固定资产
	（2）无形资产

	2、现有固定资产和无形资产折旧摊销计提情况

	（四）量化分析相关折旧摊销对发行人未来经营业绩的影响
	（五）核查程序和核查结论
	1、核查程序
	2、核查结论


	八、结合投资项目明细、在建工程核算情况，测算本募单位投入产出比并与前次募投项目、同行业可比项目进行对比，并说明本募项目非资本性支出比例是否符合《监管规则适用指引——发行类第7号》7-4的相关规定
	（一）投资项目明细、在建工程核算情况
	（二）本次募投项目的单位投入产出比与前次募投项目、同行业可比项目的对比情况
	（三）本募项目非资本性支出比例是否符合《监管规则适用指引——发行类第7号》7-4的相关规定
	（四）核查程序和核查结论
	1、核查程序
	2、核查结论


	九、说明未来三年营运资金测算假设年收入复合增长率为37.54%的合理性，结合公司业务规模、期末货币资金的具体用途、资产负债结构、报告期内开展投资活动具体情况、未来资金需求等，说明本次补充流动资金的必要性与规模的合理性
	（一）未来三年营运资金测算假设年收入复合增长率为37.54%的合理性
	（二）结合公司业务规模、期末货币资金的具体用途、资产负债结构、报告期内开展投资活动具体情况、未来资金需求等，说明本次补充流动资金的必要性与规模的合理性
	1、公司业务规模
	2、期末货币资金的具体用途、未来资金需求
	（1）维持日常运营所需的最低现金保有量
	（2）未来三年新增营运流动资金需求
	（3）偿还有息债务

	3、资产负债结构
	4、报告期内开展投资活动具体情况
	5、说明本次补充流动资金的必要性与规模的合理性
	（1）未来三年经营性现金流量净额预计
	（2）总体资金需求和资金缺口


	（三）核查程序和核查结论
	1、核查程序
	2、核查结论



	（2）结合公司可自由支配资金、未来经营性资金流入积累、预计投资项目资金支出、最低现金保有量及未来增量需求、新增营运流动资金需求、偿还有息债务利息等情况计算，公司总体资金缺口为106,800.52万元。本次募集资金补充流动资金金额为11,500.00万元，远低于该资金缺口，因此本次募集资金补充流动资金具有必要性，补充流动资金的规模具有合理性。

