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PLNIERE K . 2025 4F B, RAT AN BN F HL kD> 5,474.50 F5 T, [RIEL T B
10.61%, FERZHGRESE—LIMBAEN, o FHERZIERR AR ST
TEIREEREOR, BN~ ks T, SEURNRI RSB . Rk o -HIHEOR
LA R R E ek 3,471.75 Wi, ~F 251 B4 T B 0.28 5 76 /i, B — 77 RN I8/ 6,023.10
JiTGe

(=) BRumAaik ZMEte s & ABE I TR SRR

MR HKE, W TATIAF R atif&E, TATARZ, S8ATELRRESR
FEY), TR HH AT R AR TG A i A PR A g, A TATIE— E
PrifE ERE M A G, B HBTIREA TAT ML SR AL T s A, (HAEE X
RIBRIRIE T Ty KIE AR HESHIE A BT AE — RIVBUR SRR T
[ PR G O P A BE R RS S, BN F R HIZP KR L jr s ARk g,
R TAT Y, Rl b it TAT Lt — 20 R e 8 i R A5 .

MR E, B 2024 £ 7 AP PIEH R BOe B BE R HPIIE “ WG
A7 OB LOR, HA NG WA HZMRAL 2025 £ 7 H, TRWERLS
BRI, AGIEE RS Rl e, EREEAMES, HKIEHM
AEAARN e S, 51 ML T - ah bt i, HEShVE G e PR . R,
Bt A R AR S5 Gl o B RE A9IE P IR DAL B AL T T AR A it b,
E AL TAT L RS AL TAT M BRSSP B B, AT bl ke vy ot 2 R AL
.

BEAL,  RAT NAS IR GEECT H (10 2 7 e Wi L ] 5 e N B B . 3N AL L
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Bk BEIR H SR 1R B BRI o FL R g e R [ s S B R A S AR T,
o SR i S A g AR A e H AR AoV 2R R R BICAR - HESI I PR 17 i
AR EEAN W S ATE S iR =R s AN SE e L5 7 iR E
KA JE I REsk 1, FFHRTE Py = BRIE 7~ bt it o o E 38 75 3R g A A e = AN 3
2aim IR WABAT BB I HESD N, BEAL TAT L S5 UR R BRI E AR T
RIS, RAT R A& 7P dh A SE, IR0 R, RN LA 345 212t
—B

gi b, I AT NN S 2 252 A0 TATWL ST I e i mil, 54T
WAREE A2, BASEE.

(=) BB BN L
A, BT NS FAT LB 2 w1 E SN K [ B AR 3 EEAS DL an F «
Bhr: JiTT

2025 % 1-6 A 2024 4E 2023 & 2022 £
X 22 &8 22 ol B3] &M
ROGREE | 57,586.62 | 19.59% | 100,356.34 | 33.31% | 7527852 | -9.81% | 83,467.22
VLHAE S | 28,62339 | -8.01% |  64,477.41 | 27.37% | 50,623.08 | -1.97% | 51,642.84
HEEA | 1758331 | 11.18% | 31,873.41 | -2.54% | 3270525 | -5.00% | 34,425.58
WEFHERL | 72,090.47 0.36% | 141,100.69 | 2.31% | 137,920.14 | -13.63% | 159,692.69

NGBy 7S

234835 b4 17,857.87 | 13.48% 34,613.83 | 22.20% | 28,324.85 | 10.50% | 25,634.45
“F¥{E 38,748.33 6.07% 7448434 | 14.64% | 64,970.37 | -8.46% | 70,972.56

43 o
s';icjfﬁf’é}% 34,038.76 1.23% 68,016.34 | 9.01% | 62,393.33 | -8.04% | 67,848.89
A T] 48,456.74 | -10.67% | 107,992.77 | 5.98% | 101,901.18 5.75% |  96,361.01

1 B RIE T A RS A TR

2 KOG I TPO LI H 7E 2023 4F 2 HiT [ b TR A = B, 2024 47353
HH EAB™, BN, (HR2S50H P~ e T Ie3 B Be, 47 17 9% Fl 4
L%, 2024 FEFFEKIEFE, THEE . FOAXKOGHRAAIWA . BRZA 5]
AR I B AR, BT CAE TR AT T A mIAE SCHR AR F A R T AR o
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DAL LA it R O 2 FH SURAE AN R, [RAT M b 1l 2 RN R sl R 0 2% ANAH I,
FAT NN BB G 005 FAT ML BT A WA 7 7 B S B

2023 SERAT NNA P, 5 FEATIL B A m RS DA ZE SR, 2GR
NRAT NGB E 7= s 13T 0 I, N2 R 7 faoRBONIE RS, 257 dh
HEA PRI . 2024 54T NINZ G 5 FAT L BT 27— 86 2025 4 EA4F,
FAT NN TR Z, 5EATE BT A RN RSSO ZES, — T RRA%
AN i RGO RN, RAT N o -RER IR sl 82, 57
e BN RAE BT L N D REVE SRR R OB A A2 I, TR RE R &
SRIGIN L E N AR e TSR EORIY, Nl @R, deARE g, A
TEPM L E TR ifetkm oy TESMRINTH . flig S8, M
R TR . KA AR, T E N 2024 55N PEIT AR AT ZK ALH
PN IR BRI AN, SRR RN, A A O A ELag
M

= BNEREIHNRR R EE M
W, AT N B AR KR LE A S I Bl h -

—— 2025 4 1-6 A 2024 4£ 2023 4F 2022 4F

EVIE | FEFIZE 23 ESvilE: S | ESvilE S
SR 24.29% -2.01% 26.78% -1.32% 28.10% | 1.08% 27.02%
+ FH Bh7 32.27% -1.36% 33.44% -2.57% 36.01% | 4.47% 31.54%
Hopd = 15.00% | -13.00% 35.52% -7.96% 43.48% | -9.47% 52.95%
FEWSE 26.52% -2.14% 29.40% | -2.27% 31.67% | 0.98% 30.69%

WEN, AT ANFEANFSEBFZEDHIN 30.69%. 31.67%- 29.40%AH 26.52%,
2022 4. 2023 FFEN S BRIFE N TR, 2024 F1 2025 F FREEFIREGHT FE.
I IRRAE,  RAT N E S SR AR AN F BB R R AR S AR N, HA
PR PRI R s R HA = SN AT B 5% 25 AT, X RAT N EEAR BT 268 By 1) 5 e A
BUlN, BARTESLNE .
(—) FpFhEk
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AN, RAT NEEA AR B . B AR B 2 AR S S LA T -

AL Tion/m
7= 2025 £ 1-6 7 2024 4 2023 £ 2022 £F
sl | PN Tom | xm | em | %W | oW | %W | ew

A 124 | -7.38% 133 | -332% | 137 | -7.71% 1.49
igii LERVA 2N 0.94 | -4.85% 097 | -154% | 099 | -9.08% 1.09
BRI 2429% | -2.01% |  2678% | -1.32% | 28.10% |  1.08% | 27.02%

G AR, RAT NFEF Bk 7= S BRI 50 27.02% 28.10%- 26.78%F
24.29%. FEAKRE, FEAHEARS B ERRAE 2023 AP, 2024 R R &
5 2022 FFHZE K, 2025 B EEFRIR TR L .

2023 4F, BEE M BTGNS 0 NAT, KAT NRRF A 2 FE AR AR 24
P T 25 R TN 2 AR [ L 23 ) R % 4.38% 13.99% 4.71%, 5 8 RAT N BT A
[FILE T BE 9.08%: A TFIER P 107 RADIRBONIERS, FEFh BT AN R LL T B
7.71%, BE/NTRRALEUARRNR, PECENIFREL 2022 F/NMERI T 1.08 N H ISR

2024 5, T EMEIT IR E N TG, KAT NG LR EERIGN R
AR L3 ) ETE 13.39% 9.67%, TS5 RN BE B[R] EG R % 1.98%, M a -
H L 2K 208 T Y RN JE B R B R R 23.11%, - HLAEIR SN 3 5 T AP 28757 2
SR FAR [F LG R B 11.11%F0 10.08%, BUE 2024 4 BLAL AR [R] G R 1.54%; A< S
FhELARSE N R LG R B 3.32%, #2023 FREIRICE, (HBS & T BRA A PR TR,
BB ZRAEL 2023 FE/MERRAD T 132 ANES R, 5 2022 FEER|FIKF L.

2025 4F BB, EMEBITIAM S RESE T, RATANAIR. M. TR
NPEHAN TR EE 20 5 R % 20.14% 3.67% 2.10%, [RIAZAE 2000 H 3R 77 A 2 F 18
SO, 2025 4F AP AE B AR [FI LG F BE 4.85%; A Mg se S it — DRz, 4
P AP AN R LG T B 7.38%, i TERAL AR PR, S EBRIZR AL 2024 4 [F AT,
DT 200 NEG R, HA R R OR B i o IR O .

2023 FRATN LG, B NG FER AT A= oA L2 AT T 80w 7T,
| 2R A T R R A RS . o -V ERIR 20 A, BRURAT N R R R A
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R, BAE—@RE R, Bk b mmeErE; 2025 FLK, BT RMB
WRREE AT, N EIEA ] R T BRI R . 2R o (SR LRI R
W AR AE P A, 33 o -HEER AT 2 3] 7R, 2025 4F EE4E o
SR ORI BN R LR B 26.00%, BFIFR T FEE-1.29%.

E N, RAT NP S JEDRLF R A A L an R .
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AR NG
By TG (REF)

7,500.00
7,000.00
6,500.00
6,000.00
5,500.00
5,000.00
o AN S o L L HF L L X
B . L s e N v \a) o) " v b
nji& o o ,rg?‘ rbr& i s & \hy’& W o> S qg?( ng?*
L L S R S G S SO SR S
(=) TR
WEIAN, RAT AL HBIFIR R AL AR BRI 2 AR S 5 S .
Bhr: Jioo/ml
72 H . 2025 4 1-6 A 2024 4 2023 4 2022 4
F5 W | XE | &W | DB | &H | BE | &F
R 1.92 | -3.33% 197 | -461% | 207 | -11.25% 2.33
E;?i BT R A 130 | -1.34% 131 | -0.78% 132 | -17.04% 1.59
I
SEvilEd 3227% | -1.36% |  33.44% | -2.57% | 36.01% |  447% | 31.54%

ot S, AT N T F BRI 73 508 31.54%. 36.01%- 33.44%H1 32.27%:
BACKE, T HBR P BRI 2023 FEIGINEZ, 2024 R 2025 4 _EAFE B A
1%, 2025 4 ERAERR RS 2022 FEONEEE .

2023 4, LB EEEM BT IR T RRIEEEOR, AT AR . =S
YR SN A LG40 30 B B 22.24% R0 32.33%, 5 8l AT N B AR [ L R B
17.04%; [RIA NI 7 BT SRADSNEBOARERE, & FHBIAPP I EM R L TR 11.25%,

ANT AL RRAS [, BRI RAL 2022 SN T 447 DA D R

2024 55, RAT NIRE BRI AT R L 35k 0.97%, =S ALBIET BRI %
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BN RN LGN B 7.39%, HRIH T AREAN A% 3K I RENA , 2024 B AR [F] LG R B8 0.78%;
[FIHAE B3 B0 TR T 4.61%, B 2023 ERRIRICAS, fH i T AL oA IR,
FECEN R 2023 FID T 257 NE R

2025 4F _FARAE, RAT N . = FALBEF 2R N 2 AN [R] EG 730 R B 5.030%0F
410%, TENRAT NS A B R B4 1.34%; & F B S0 R L T B 3.33%, 1%
T AL REIE, FECERREL 2024 F FRERAD T 136 NMES AL 5 2022 FFE

A IR
WA, BAT NG B = B EA RTS8 R S A 28 SR Ban T
A B RN E B
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(=) HAthj™=&
AN, RAT AHAB S EBAN  FAL BAAERZE (AR B A DL -
LR VAR WAL
! T 2025 £ 1-6 A 2024 4F 2023 ¢ 2022 4f
Xl &F | XE | & | FE | ¥ | XE | &
Ay 025 | -0.08% 028 | -17.44% 0.34 | -32.35% 0.51
i% BT A 022 | 17.96% 0.18 | -5.80% 0.19 | -18.74% 0.24
HHA
SEV iR 15.00% | -13.00% | 35.52% | -7.97% | 43.48% | -9.47% | 52.95%

A A, AT NHAR 5 BRI 2R 53 08 52.95%- 43.48% 35.52%AH1 15.00%,
WK —J7 A2 S A A R N ERE T, R T SRIES, Al b B R A
IR BN T R 2, AN 2022 4 o oAt sl SO BB 67.219% T B 22 2025 4F B2
TFH) 37.43%; U7, 2025 F LA AE @I H B A 9 T I 0 AR R R S,
=) ERA AR [F L T 48.76%, MR T 24 At = i B R 22 AR BN MR FEE

2022 2 2025 F EARAF, SR BTU LSBT
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gi b, EWIN AT NBA RS EZZA TATIW SR Wpsad. I
Hkr SRR g am, BAAaEE.
(M) BB F X L

WEMIN, KAIT NSRRI BT ARG

B I R L AR B L AE Bl an T -

2025 4 1-6 A 2024 £ 2023 £ 2022 4
YNCIEA S = - N
ERR B3 FRR B EFE 3 EFE
G 3.26% | -4.93% 5.51% -12.93% 18.44% 474% | 23.18%
M iNE b 32.00% | -027% | 32.10% -1.68% 33.78% 581% |  27.97%
EAE M 30.97% | -1.61% | 31.03% 4.13% 26.90% 4.98% | 21.92%
TEERH B R, 18.89% | -4.20% | 21.81% -4.26% 26.07% 29.93% | 36.00%
2 1AL 25.85% 3.12% | 22.80% -3.85% 26.65% 3.28% | 23.37%
M 2219% | -1.58% | 22.65% 3.72% 26.37% 0.12% | 26.49%
R} 43 - l |
qj)_?fﬂféf% 26.92% | -0.74% | 26.94% -1.41% 28.35% 1.03% | 27.32%
A 26.51% | -2.15% | 29.37% -2.29% 31.66% 0.98% | 30.68%

TE: BRI T m RS A T
B BRI, RATANGEBNREGET LT AR GIERKOGERA AR BZR

EER S SR Tl SEL R N
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=, BANEBEH R A & A
(—) BEHRE KA
], SN R AT AR AR R A I 32 20 U o [F EE AR s s dL .

HAL: 3T

2025 % 1-6 A 2024 £F 2023 £ 2022 £

A EX 53] &5 2R &5 2R E &H
FERIZON 48,456.74 | -10.67% | 107,992.77 5.98% | 101,901.18 5.75% | 96,361.01
EH % 26.51% | -2.15% 29.37% | -2.28% 31.66% | 0.98% |  30.68%
EV A 12,843.51 | -17.37% | 31,720.69 | -1.66% | 32,257.40 9.13% | 29,558.87
B 9 629.36 | 18.90% |  1,499.71 | 24.73% | 1,202.40 | 15.36% | 1,042.30
B H 2,066.04 | 22.99% | 392699 | -6.70% | 4,208.85 | 28.87% | 3,265.85
W% 3 2,710.79 | 12.24% | 497658 | 20.78% |  4,120.42 | 30.48% | 3,157.80
It 4% %% FH -397.76 | -31.37% -860.82 | -39.12% | -1,413.96 | 50.85% | -937.36
5 drid (T 553.26 | -50.95% |  2,045.67 | 190.22% 704.87 380222 18.06
bz S| 7,024.71 | -31.89% | 20,423.90 | -3.92% | 21,257.23 | 11.50% | 19,065.27

WS R, RAT ANEFRIED BN 19,065.27 JiT6. 21,257.23 Figt. 20,423.90 }i

TeH 7,024.71 3765 WWAMIER AP B T BUKBRN AL B2 AT N 3R NIE B S0 32 2
B, IR B AT GRS AR R AR Bl X i R I B A g fe e, Horh 2025 4 BARAERE
WAL K o

2022 FF 2 2024 1F, RAT NINK T30 1 FEANRIE R J R, 49485 2 F a4 & 0 n
i B FE, R S ARG 2 5 2023 4R BT LS 3G INE 2, 2024 SEH BT R
[RIE, VR SR A U5 4R 4G 55 4 B0 40 8 PR SR (R S SO NI H8E B2 WS 340 40 IRV 17 484
BT I I RIRIE A R FH R I, R S e 5 R Bl i B

2025 4F AP, RAT NEFE F E kb 3,289.77 Fi G, BEIEA 31.89%, [FIHAE
MR 17.37%, FFEREE ST BAPEIRRZE, T2 2025 F_E A1) 2 HI 4G
e LSO ARG s b B, 8588 2 A B m = 2 R AT NONTT 0 4E9
B4y, 7pHEE4 REACH WUEAH G 3% G, & 89k R L3 in £ 2R R AT
HR 3 I8 n DA R AR T H S IN Ap A B L 4eB B AT B D R) L3 hn 3= 22 &
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RAT NNIRETF 3 S . Wiz ok, BMRIT AR L2, P M irss MEIRA
LA e A s/ 2R B2 T 2 R, RAT NSO AR N Bl PR
AN J B U a2 o

gi b, AT NAFRE AN 2 BN B R BB, 18] 2 R AT B s it
AR xR sl A — e, B G,

() HAEEE BN
AN, BAT NS FEAT BT 2w A [E] EEARE 0 LS B U R -
Bhr: JITT

2025 &£ 1-6 A 2024 £ 2023 £ 2022 £

2T fEAR — — -
o iR B iR B 22 &

R -4,008.71 -92.98% | -6,240.72 | -515.18% 1,503.13 | -84.15% 9,484.93

L= 5,590.03 | -19.37% | 14,106.01 22.24% | 11,539.82 1.69% | 11,347.53

A5 0T 2,826.68 4.35% 5,059.74 23.46% 4,098.12 2.29% 4,006.56

T8 FH 2 R 7,065.45 | -37.21% | 19,153.02 -18.53% | 23,507.91 | -44.32% | 42,220.18

BHEHA 860.66 | 119.21% 881.75 10.15% 800.51 | -43.37% 1,413.51
FIE 2,466.82 | -35.79% 6,591.96 -20.48% 8,289.90 | -39.47% | 13,694.54

1B -7
SF;:J f Hj é}% 4,085.71 | -23.22% 9,800.13 -1.87% 9,986.59 | -32.28% | 14,746.95
KATA 7,024.71 | -31.89% | 20,423.90 -3.92% | 21,257.23 11.50% | 19,065.27

T BRI T m SR A AT U
W1 BRI L, BR 2023 S50, RAT NigAE B s 3 — 80 FAT I B w28
2023 FERAT NI A bk 2 B A N T e REBOVIE B KL .

(2) ARWREHARZUSTFRE R, XIEEALEH, BRYUREEL: R
W35 EZE P RPENE 5 RITARBFERBRRRBRIMA mZHE, MRS
REFE (ALSTHEND H5E;

(EX]

WEHIN, AT N BRI o (0 3B LSS IS L an R s :
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Bhr: JITT

2025 % 1-6 A 2024 & 2023 2022 4
A &8 14 X =)= X )24 X i b
EAY | 40325.67| 83.31%| 88,663.00| 82.28%| 83,090.31|  81.64%| 82,030.80|  85.22%
G | 8,078.00]  16.69%| 19,090.37| 17.72%)| 18,691.23| 18.36%| 14232.37| 14.78%
A7t | 48,403.68| 100.00% | 107,753.37| 100.00% | 101,781.54| 100.00% | 96,263.17| 100.00%
bR A AR R AT AR T2 S R AT BRI 2, o EAHURN NRAT
NEEEAT] TREE N, AW NEAT NHES T 5 E K2 RN,

EIR TR Sy AN B DU AE AT NNEE S 50k 5577 AR BN
WEWIN, RAT NADEG R KR G55, 7 PRI — 2 SN it

FRRAT NR AR A58, (ERT BUE:

N

S He

AN R BT S Y LA I S 73 ke

A AR A R 2 R RN T R RS EARL R LT R
A A HEI, RKAT AT B 4N LU 2 TE O I B L an R

BN T

2025 £E 1-6 A 2024 5 2023 £ 2022 &
A &M/ i b &M )21 &M/ i b & i
SN A | 4,082.56| 8.43%|3,087.43| 2.86%1,939.80| 1.90%|1,645.19| 1.71%
N5 N R 53.06| 0.11%| 15452 0.14% 94.83|  0.09% 97.84]  0.10%
it 4,135.62| 8.53%|3,241.94| 3.00%|2,034.62| 2.00%|1,743.02| 1.81%

WEHE, RITAR B2 HBNEE 57N 1,743.02 5 4 2,034. 62 7 7
3,241.94 75 A= 4,135. 62 77 ., H4HE YN ELE 58 1. 81%. 2. 00%. 3. 00%

#28.53%, T HLHMUNEA. BARKELIT.

— WHITRER
RAT NANE A I B ™ dh o8 o -HEIR 206 AR 2K
a -FIEIR 206 8 T AT NRFR AR dl, R RN R B T 24, 77
AR SKEAR, By B, BESEARBRWTIE; ANW o REEK LG R T ORI AR 7
WRP A BRI dh AR AR ELBE 2R B 117 37 W A R sh i e sl o AEBT BUME P BEAS
AEEK a -HEEIR 2GRS BRI RAT NSN3 bt 55 77 s TR A S, DA
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Wi AAANFEE K 2025 ELOK, BT RBHME RS M T, SEEIFE o PR
IR BRIREOR, W25 fr BONEN, BRI 8% 7 B E - ks 4 S
FPRENGEN R EERA RPN, RAT N BRI o -H IR 26 R
HEWINEZ . BEITVRNEHES) AR TSR, AT NIMEE
il v

SR JE T RAT NFERh B A e 2022 4F 9 T, RAT N ARG 7 9 2
T SRR IR A 2022 5 9 B RAT NSHISTH 807 5 TG B R TR,
FE A IR 1T T RGO BRSNS R AR T Bk A i
RITENS, RAT AR/ BN

L& T RAT N A SR A AR i, ATAESUOR- 20K CORE SR A B
s R, 7 ORI A B AR B 25 ZE ] 2R AR N R A AT 48 4R B 2
JETEAE. AN, AP CRARSEIM AT R ai i R, AT AR 28,
I AN 22K T2 AR 2 R N

FRAMNER SRS AN, AT NAFAE D BRI 7 /R RS AR B2 )

IR R TR,

= REBEAREW. BYTHEFL

RATNR B e H £ G R # IR R R T &, B AN
AR ™ db B A5 AR 70 79 25 38 A 5 AR I 5 1R], SR AR S A 5 A SR )
A2 R

(—) SR &

IR, BAT NN S B R S b AN B DL T .

AL JITG

i H 2025 4 1-6 B 2024 £ 2023 £ 2022 4F
a- R FE IR 2 H 3, 355. 08 755. 63 - -
VAV S 727.48 2,331.80 1,939.80 1,645.19
&t 4,082.56 3,087.43 1,939. 80 1,645.19
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i H 2025 4E 1-6 A 2024 £ 2023 £ 2022 4
EAL I N 445 48,456.74 107,992.77 101,901.18 96,361.01
led 8.43% 2. 86% 1. 90% 1. 71%
1\ M'Epgj.{z‘%
AR, RATN o-H IR 0G0 B = ANE RS L .
PR, N
TH 2025 4F 1-6 A 2024 ¢ 2023 4F 2022 4
e e e s e A ¥E e
HP2Rm | 3,454.96|  37.51%)] 18,739.41| 83.27%| 17,618.88| 87.50%| 13,128.99| 75.70%
IS, | 5,755.28|  62.49%| 3,765.04| 16.73%| 2,516.30| 12.50%| 4,215.01| 24.30%
& 9,210.24| 100.00% | 22,504.45| 100.00%| 20,135.18| 100.00% | 17,344.00| 100.00%

2022 HEFE 2024 F, RATN o -HEE LG MFEERHAEE TR 2025 £ FF
F, ZHIHI AR IR RN, AT AN TiZre e A=, #Ehn 7 A Rl
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WEMS, RITANCKREPZHNZ, HP 10 XEFNEERES, 5iHE
A S EeEE T 65%, EAR LA .

AL A
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	一、 审核问询函第1条关于本次募投项目必要性
	发行人说明
	（4）区分建设阶段，说明“泰州高分子新材料生产基地（一期）项目”中固定资产投资的具体构成和测算依据，相关单价或单位产能投资比与公司类似项目或同行业公司可比项目是否存在明显差异；
	【回复】
	一、泰州高分子新材料生产基地（一期）项目中固定资产投资的具体构成和测算依据
	（一）设备购置费及测算依据
	（二）主要材料费及测算依据
	（三）安装费及测算依据
	（四）建筑工程费及测算依据
	（五）固定资产其他费及测算依据

	二、相关单价或单位产能投资比与公司类似项目或同行业公司可比项目是否存在明显差异

	（5）结合公司资产负债结构、资金余额、未来资金流入及流出、各项资本性支出、资金缺口等，说明在资产负债率较低情况下本次融资规模的合理性；
	【回复】
	一、资金缺口测算
	（一）资金余额
	（二）未来三年经营性现金流量净额
	（三）最低资金保有量及增加额
	（四）已确定的大额项目投资
	（五）未来现金分红
	（六）未来三年资金缺口

	二、本次融资规模的合理性

	（6）结合项目建设阶段、预计产销情况、主要产品市场价格波动情况等，说明“泰州高分子新材料生产基地（一期）项目”综合毛利率、销售净利率等指标测算是否审慎，与公司或同行业公司可比项目是否存在较大差异。
	【回复】
	一、分阶段建设情况
	二、预计产销情况
	三、主要产品和原材料市场价格波动情况
	（一）偏苯三酸酐
	（二）苯二酚系列产品
	（三）发行人效益测算中主要产品及原材料价格的设定原则

	四、效益测算情况
	（一）销售收入
	（二）生产成本
	（三）期间费用和所得税率
	（四）收入、成本和利润情况

	五、预计效益的对比情况

	核查程序和核查结论
	一、核查程序
	二、核查结论


	二、 审核问询函第2条关于业务与经营情况
	发行人说明
	（1）结合行业供需情况、公司产品单价、销量、单位成本情况等，区分产品类别说明公司报告期内收入、毛利率及净利润波动的原因及合理性，与同行业可比公司的对比情况及差异原因；
	【回复】
	一、收入波动的原因及合理性
	（一）发行人收入波动主要受化工行业供需和市场竞争影响
	（二）需求端企稳恢复和供给端反内卷落地将推动化工行业景气度提升
	（三）收入波动情况对比

	二、毛利率波动的原因及合理性
	（一）特种单体
	（二）专用助剂
	（三）其他产品
	（四）毛利率波动情况对比

	三、净利润波动的原因及合理性
	（一）波动原因及合理性
	（二）净利润波动情况对比


	（2）公司报告期内贸易业务开展背景，交易模式及金额，货物流转情况；贸易业务主要客户及供应商与发行人是否存在关联关系或其他利益安排，相关会计处理是否符合《企业会计准则》规定；
	【回复】
	一、业务开展背景
	二、交易模式及金额、货物流转情况
	（一）外购成品销售
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