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Rl AL 55 1) A B AR AR S — TS A SR AT S AR R, AR A R4 R B
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177



5 1 | ey

RSM | &

Tayt.
D ANTERNTTT GERFN)
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THACHE . 2B AL R TR0, Ao w4 U I (e -5 A (R SR AT 4
BRI 53, VB A AL B B A RS ™, IR0t ik & AL AU
FAH R AT B 2R

@) AAFMERNLT CHHAD

ISR G P R b AN g T ER, RARABIA LT, {5
IN— IS FA RN SR S RE T, R E=. 11 SZER B =T 2114
P, AR THEER, A A MR E L AnE 0 A 2T X 58 7= 0 S ik
ATEHAb TR, FER R A AT ST Ab

30. ZEETEHR A KRR T

AN T AR TR « B A3l A ) (Al 22 4 A 7 B FH R BRORIE FH 45 3 0022
(HEE (2022) 136 5) HIRE IR ZZ A= 5%, THANFH 57 5 i A 51 24 1A
Wiag, FEEFAN“ETESRH .

SR 22 A 2E 7 Bl e Yy S ds e Ve B AT A I, & T 2% RS, B
PR U s TR RREE B, il A AR H AR AT AE S, R
I H 58 1k B e Al ALIRES I O e 577 R, 2 MO R e 527 (1
FRAS PR T, PR R e R T IH % E B R U S A
$EFIH
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RIS o TR AR AT B BR B PE I SR 4% A R RLE JBAT 1 1M A0 S50 B T 8L 1,
T H, A m RG] AR T80an A A A A B AR AR OBCAER A5

[ s 5 [0 g S 55 R A7 e A0 A AT 3K
32. ER& Ak

A FIARSE P S B AN S IR R, R ARR TR & BHUR, KR A
R THETHARB BRBEAT FFEE PR . AR FTRE BT — 2 HE LB A 7 £
PR T A1 S B0 RO 0 X ) B S 2 A T AT SR B B s T T

(1) &R TEARWE

X AFAETEER 1737 (0 e R B8 7 B R A 00T, AR 23 R SR R T 3 ) i A
EHARME. W T AAEFERT SR TR, AorRAMESARE A
B XL EEAR FZOFE NI BB AN i 5 —
il B2 A A BOARA — BUR 7T B A SR E, 2R ESR TR e E
(K1, &S ES RGN, EPAE SO T R AEER 2~ et E & BN
NFME . XA B A A ENE, AT SRt T H B~ o E 7= 5
M o

(2) KR RIE

AR w] T B TR EOR R gl B 2 A B AR BN B A I 75 A AE R RE
RAEBAA ML G o X R4 IF T B T2 S A8 A3 i AN R PR DI B 7 A i
RIE B AMERPIRES M TE 5177 E iR & AR IREZLE S, BREEHEAEAT IRE M. 2
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AT W ] 4 BRURR 4 9% 7= B 2 Fe A (B 0 25 A0 2 S BV S P T R SR BN
SR ENPER A 2 B E T . 24877 a8 7= 20 ) T U [a] & 450 T LK T 4y
fER, FTOHRAET HE.

O S E ek 25 4k B B IS B A0, 255 0N 138 B v AU 7 A A B U B
s AW B TR, DR T BRI R TR A B AR e . TR
KI G EDER, AT AUE TZ I = s 7 r= H ) T R RIS s, FFik
PEE 09T B3R A 5 AR B 40 O BUE

(3) BetrcAt

AN a LT AT EAE A Fo B RS, RIS S =7 i E LA B
I 22 Ay T42 T HIA U E, ARG EFE A0S E RS DL A5 S
B (EFERKINE R SITNERE), EHER G SRR, AAFFELSS
TN G R A 3 K T AT BB (K A R WIRR AR SR I B AR S AT B . AR
FIESMGHNENE= AR, A a5 S AT BN T A 5h4% )5
g5 BAE B T, BIEWEH AT AUR A G T B SE, DAE H TR 3 1 A
F AT

33. EELSHBURNS T HIERRE

(1) EELSTHRER

AAREWN, AAFTLEBLSTHBEREE,

Q) BEESHEHEE

AAREWN, AAFTLEBELSHE AT,

/g, FiIu

1. FERMERR
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T ] e \EE

RSM | £ ]

Bl Al TR (RS
AAZ R E T S B A5 BT AN LA 57 95 N 9 2k it
BEAE AL TR, MBS RV BB, 2] 13%. 9% 6%

BUER 53 R LA AE AR

WAL, #2537 JEE — R ER 30% )5 ARME KT 1.2%

Bt 12%. 1.2%
T8 WATHIERT, ST 12%1145%

W Y R S BRGR AN I Bl Bt A 5%

HE SR I A B A 3%

75 2 A B S BRGR AN I Bl Bt A 2%

AR IVERY VRS TT 15%- 25%

FN T T A FFEAS R BB B R K E

AN R4 R T3 BiR 2%
LI 25 U R 4 A B 2 ) 15%
W ZR S ACHT M R R A IR A 7] 25%
2. Bl

2024 F 12 H 7 H, Ar@d&EmHFEARMBNINE, KBRS N
GR202437002959 M) & #HT BLARARNAE, ARG =4, R (PEANRILHE
NV FTRBNE) MRLE, SRR ER 5% SRt ERE. #it, R4
"] 2025 FEHE 15% BT AL T3 AL

NFUAEFEAR S, HRAE 2019 £ 1 B 27 H il R E M BUT & A6 S R
(2019) 55 (KT mHHAR A IR 16 B 5 A @R @E A 2018 4F
12 A 31 HEGAE R AR, B 2019 4 1 H 1 HEEIATARER 50%i1 5
SRANIRAE L AT AR IR T 2021 4F 12 H 10 H WL ZRE BT K AT & 4% (2021)
6 5 CLLARAMBUT KT 2021 4F T PAFEATBORTEM SCIFE I A 5 ) o T



N N | ey
RSM | &

F AR A MY - H 5 P B 93 S0%ZEHA A 2025 4F 12 H 31 HE5H.

N FRSERERIE LAY, RIS BGT . B E R T 2023 4 9 H KA (%

T2 3k 1) 3 MU A B E A IR ER ) A 45 )
H2023 41 A 1 HZE 2027 4 12 A 31 H, st

43 5) ,

A b 2 6 TP SR AT BE IURLATUIN T 5% R8N 4 14 (L BB A o

v B SRR MR

(MBRIRLSS S RAS 2023 4F

1. RMEE
moH 2025 4E 12 H 31 H 2024 4E 12 H 31 H
PEAE I 4 18,193.00 19,108.51
BT 977,704,127.54 795,394,041.43
Fopth 52 1 B < 3,055,370.50
&t 980,777,691.04 795,413,149.94

Forbre AFTRCE TSR IS H

2. MW EE

(1) 73R HIR

2025412 A 31 H 2024 412 A 31 H
ok /NS /NS
K THI 2 A0 X K T A E T THI AR A0 X T THTAME
% %
AT A& LICEE ] 649,159,798.52 -| 649,159,798.52|1,092,728,526.17 -l 1,092,728.,526.17
Fa b 7 S,y 2R
=nan 649,159,798.52 -| 649,159,798.52|1,092,728,526.17 - 1,092,728,526.17
(2) HARA A F TG B 7 1 B2 IS EE 4
(3) AR O PG B v AR 21 10 10 3 IS S 3
i H 2SR IINEE P2 SRy RINEET

FRAT A I 2

432,252,167.87
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RE TN AT
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432,252,167.87

(4) FEIRMKTH 3R TR I i

2025 412 A 31 H

*k Ik T A 200 I 1 2%
LQIIEARIED
okl EeBl (%) | @B | THREEI(%)
P TSR IR U T 4% - - - - -
A A THER K HE % 649,159,798.52|  100.00 - - 649,159,798.52
LARAT A L 649,159,798.52 100.00 - - 649,159,798.52
2. A ISR - - - - -
ait 649,159,798.52 100.00 - - 649,159,798.52
(% F5R)
2024 412 H 31 H
¥kl Ik T A 200 I 1 2%
LQIIEAKIED
Skl Eell(%) | @B | THR (%)
T BT SRR T % - - - - -
A ATHERKHES | 1,092,728,526.17)  100.00 - - 1,092,728,526.17
1ARAT A 2 1,092,728,526.17|  100.00 - -| 1,092,728,526.17
2. T bR LB - - - - -
At 1,092,728,526.17|  100.00 - - 1,092,728,526.17

F2025 4 12 A 31 H, A m i A HUE k& MR
RIKHESS o AR FHAN PRI ARAT A WD E AR R S S, A= PIR
ATy e A R R

(5) AT bR 1) 2 WA 2 e 1 DL

(6) 2025 AR 2024 FARPUCEEHE T B 40.59%, FE R ARG ERTFF,

177



e 28] (1) 2 908 B 5 LR R 2 1R IR SRR D TS

3. Mk Ek

(1) 2K

N N | ey
RSM | &

MW 2025 412 H 31 H 2024 12 H 31 H
1 ERAA 58,164,845.26 56,364,578.48
1 £ 24 171,776.00 -
2E 34 - _
3FELLE 834,095.93 1,395,087.64
N7 59,170,717.19 57,759,666.12
I RIS 3,914,114.19 4,213,316.56
it 55,256,603.00 53,546,349.56

(2) FIRKTHRIT 500 P e

20254 12 A 31 H
*k K THI 4% &0 PRIK HE &
- - - KT E
S L1 (%) S THE LB (%)
FE BRI PR IR IR UE £ 1,005,871.93 1.70| 1,005,871.93 100.00 -
FZH A TH RN IR UHE & 58,164,845.26 98.30 2,908,242.26 5.00| 55,256,603.00
1K & 58,164,845.26 98.30| 2,908,242.26 5.00| 55,256,603.00
&it 59,170,717.19 100.00| 3,914,114.19 6.61| 55,256,603.00
(5 3R
2024 412 A 31 H
*k K THI 4% &3 PRIK HE &
- - - T THTAME
ot EL 151 (%) S0 THE EL (%)
Y2 BT IR K UE & 1,395,087.64 2.42| 1,395,087.64 100.00 -
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2024 412 A 31 H
*k K TH] £ 0t PRIK HE &
- - - KT E
G EL 51 (%) ot THZ LB (%)
el A TH RN IR UE & 56,364,578.48 97.58| 2,818,228.92 5.00| 53,546,349.56
LK H A 56,364,578.48 97.58 2,818,228.92 5.00| 53,546,349.56
&it 57,759,666.12 100.00| 4,213,316.56 7.29| 53,546,349.56
R AE 25 TR B B AR DA «
20254 12 A 31 H 2024 £ 12 A 31 H
M w N n TR HLp N n T L
K TH] 4 0 RO HE % T THI AR A0 PRI 4%
(%) (%)
1 PN 58,164,845.26| 2,908,242.26 5.00| 56,364,578.48) 2,818,228.92 5.00
1-2 4F - - - - - -
2-3 4 - - - - - -
3L - - - - - -
it 58,164,845.26| 2,908,242.26 5.00| 56,364,578.48 2,818,228.92 5.00
(3) RIKHE 2% AR Bl
i A IAAR 5h 4%
E | 2024/12/31 . : : 2025/12/31
Mg W Bl % [ | #Lis sz gy | HAh AR )
LR il 7B NS
| 1,395,087.64| 171,776.00| 560,991.71 - - 1,005,871.93
&
e A At R
o 2,818,228.92]  90,013.34 - - - 2,908,242.26
PRI vHE 2%
&1t 4213,316.56, 261,789.34| 560,991.71 - - 3,914,114.19

(4) AYTE S P B 1) LUK R 15

(5) IR TT VAR AR AR AR L4 A9 RS AN 5 /] B8 7 45 2L
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—. o N HAC IR R | 7 WA T R R i
AVA )\ BN =
s RUCRANR GRVIR SR K e R
_\TL N Eﬁf‘&/\ AN
RN RN - REE TR |7 A E 3]
1
el (%) RARH
SOUDAL N.V 13,533,947.86 -1 13,533,947.86 2287  676,697.39
AL Mugarram Insulation
11,990,974.96 -1 11,990,974.96 20.27|  599,548.75
Material Industry L.L.C
PT.INDOCHEM CIPTA
3,853,940.35 -l 3,853,940.35 6.51 192,697.02
MANDIRI
BOSTIK KIMYA
3,355,127.40 -l 3,355,127.40 5.67 167,756.37
TIC.SAN.A.S.
TECH-LINK
3,295,030.58 -l 3,295,030.58 5.57 164,751.53
SILICONES CO.LTD.
&1t 36,029,021.15 -136,029,021.15 60.89| 1,801,451.06

4. MUK R B

(1) 73R 5IR

moH 2025 4 12 A 31 HARME | 2024 4£ 12 A 31 HA el
N 145,593,847.36 224,484,727.43
&t 145,593,847.36 224.,484.727.43

(2) JIRA 27 T8 C 5 R SR R %

(3) JIAR L A5 m Ut EDAEL 1) A 21 90 g I AT i i 5%

o H

2 RPN 2]

RE TN AT

FRAT A IS

158,189,268.89
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158,189,268.89

(4) FAE TR TR 7> I ik

2025 412 A 31 H

*k Al THEREAE 1| " .
LB (%) el B VHE A% &1
Femt
FZ BT SR IR AE U &
el AT PR IRAE UHE & 145,593,847.36
1 AT A S 145,593,847.36
&t 145,593,847.36
(5 3R
2024 4 12 A 31 H
x5 THRIRAE HE 1| ‘ i
TG (%) el A VHE A% HVE
Femt
Y RIS IR A UE &
Al AT H R IRAEHE & 224,484,727.43
1ARAT A I 5 224.484.727.43
&t 224,484,727.43

(5) TS B 1) N2 MR T 5 o

2025 HFAREL 2024 AR PNIGR IR T T [ 35.14%, 2RI EIE 5544
B P ARAT AR I 2 8D BT

5. B+ ZK IR

(1) FATERIHL K i 517
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- 2025 12 A 31 H 2024 /12 A 31 H
Sl EE51(%) Sl EEH(%)
1 £ 2,207,626.74 100.00 1,260,516.97 100.00
Hit 2,207,626.74 100.00 1,260,516.97 100.00

(2) FEIRT GIAER K JA R A BT 4% B S0 S s 0

BN AR 20254 12 H 31 HR % AR A A
HH U (%)
G R B T S A IR A 2,142,266.18 97.04
Hh ] H EE FORES 2 7] L 2R 70 A 7] 24,719.24 1.12
7 o K T e A R A R 5 R 43 23,491.32 1.06
T AR SRR TR A A 8,700.00 0.39
i 1R TT S SRV T AT 7 e A PR 2 ) it I e o 7,600.00 0.34
it 2,206,776.74 99.95

(3) 2025 FAE: 2024 FFF R K: 75.14%, 3= K ASH N 3670 S 7
KT - B AA R 0 BT S,

6.3t SIBUER
(1D 3EIR
m H 2025 4E 12 H 31 H 2024 4E 12 H 31 H
M &iINS) - -
Mgl - -
A N2 1,844,756.33 3,810,530.20
it 1,844,756.33 3,810,530.20
(2) HAth sk
o 2025 4E 12 H 31 H 2024 4E 12 H 31 H
1 ERAA 1,783,954.03 3,726,873.89
1 £ 24 - 300,000.00
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rRoM | & Ak

MW 2025 4E 12 H 31 H 2024 4£ 12 H 31 H
2E 34 300,000.00 -
Nt 2,083,954.03 4,026,873.89
I RIS 239,197.70 216,343.69
it 1,844,756.33 3,810,530.20

QFRITE 57 73 S5 L

KI5 20254 12 H31 H 2024412 H31 H
FERK - 2,018,472.40
KRB ATE 1,499,231.31 1,459,264.03
& PRAE 4 300,000.00 300,000.00
At 284,722.72 249,137.46
N 2,083,954.03 4,026,873.89
I RIS 239,197.70 216,343.69
&t 1,844,756.33 3,810,530.20
IR T2 7725 P R
A 2025 4 12 H 31 HIPIRIKAE & 4% = B AL TH an
By B Ik T R 200 IR #E# LQIEAKIED
HHrE 2,083,954.03 239,197.70 1,844,756.33
HMrEL - - -
FEP B - - _
Hit 2,083,954.03 239,197.70 1,844,756.33
2025 4F 12 H 31 H, AT 5 —Br B IR K #E 45 -
% MR ARAT | TR (%) RIKAER QIARARIED e
P BRI SR IR K I 4 - - - -
T H G TR K A 2,083,954.03 11.48)  239,197.70| 1,844,756.33




N I
RSM g
S MRIARET T (%) RIKAER U T A 1L bty
1K H A 2,083,954.03 11.48 239,197.70| 1,844,756.33 RTHRB AL
FIm
o 2,083,954.03 11.48 239,197.70| 1,844,756.33
2025 4 12 31 H, AT 28 =B BRIk v 4 -
¥l MR RAT | THREE] (%)) SRIKHER QRN HEHH
P BTSRRI I 4
AR K AE %
LK H S
it
2025 4212 A 31 H, AT =B BRI i 45 -
% 5l IRTIAA | MR (%) | Ik | IKTEME B
FZ BTSRRI #E 25
A TR IR K
LKW 2H 5
it

B.AE 2024 4 12 A 31 HEURIKAE 3% = [ BB AT U0 T -

B B Il T A 00 IR A2 I THI A B
F—brE 4,026,873.89 216,343.69 3,810,530.20
HBrE
FEME

it 4,026,873.89 216,343.69 3,810,530.20

2024 £ 12 H 31 H, 4T 58— ERIIRIK %

K5l

SIPS

TR (%)

PRI 2%

SRR
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LT SRR AE %

177



N N | ey
AN
RSM | &
x5l T AE | THREE] (%) | IRIKHER | KT PR
ZH A THEIR K UHE & 4,026,873.89 537 216,343.69| 3,810,530.20
BT ES
LK H A 4,026,873.89 537 216,343.69| 3,810,530.20
N )i
it 4,026,873.89 537 216,343.69| 3,810,530.20
2024 12 H 31 H, T35 I B HIIRIK -
*k WA TR (%) | WIS | KEHE PR
¥ BT PRI K 1 2%
ZH A THEIR K UHE &
LKW H &
&it
2024 12 H 31 H, AFHE = BEAIRKHES:
*) T A8 TR (%) | SRS | KEHE PR
¥4 BT PRI K 7 2%
Y1 BT PEIR KT 2%
1K 2H &
&it
A HASRIK HE 2 1T S B K 4 -
Y A TH IR T &8 OB AR HE S Ut B LB =, 11,
WIRTKHE 25 122 Bh 15 1
FH—Hr B B FHEHr B
| AT | BN TSR i
R 1 2% Ak 12AHwE N &it
N HAME AR CR | BAfE iR
WEMRE | o
RAAS AR | RS R E)
2024 £ 12 A 31 H A% 216,343.69 216,343.69
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N N | ey
AN
RSM | &
FE—Fr B BB E=Fr B
» TEANLFEE AT | AT LT i
PRI HE % Ak 12AHAWB| N it
N WIE AR CR | BIE HHR (S
WERL .
RAAE AR | R AR IE)
2024 4F 12 A 31 H&HiE A — — — —
BN TR B
-HENEE = B
R R B
BRI —B B
AT 22,854.01 22,854.01
AR YHFE A]
AR FE
AR
HAth A2 5)
2025 412 H 31 H 4% 239,197.70 239,197.70
AT T B AZ 48 B At S USRI It
©F% R R T7 A ) BA AR A B00AT .44 1 FoAth S USRS
- 2025 412 H R AR ,
AL A FR R ITI 1 o T PRI vHE 2%
31 Hapi EE 151 (%)
REALRE A TS REHAE AT | 1,499,231.31| 1 FELLA 71.94 74,961.56
NI G BT R
RIE4 . 14 300,000.00| 2-3 4F 14.40|  150,000.00
PR A ]
FALCON GROUP
HoAh 284,722.72| 1 FFLAN 13.66 14,236.14
INTERNATIONAL LLC.
it S 2,083,954.03] —— 100.00|  239,197.70
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@AITC R Bt 4B b i BT 1) i T ot 2 YACR

N N | ey
RSM | &

(3) 2025 FEAREE 2024 AR H A S BOK KT % 51.59%, B 244 KK J >

FT L.

7. R

(1) 135

20254 12 A 31 H

2024 412 A 31 H

5o 17 IR e 2 17 TR e
WA | A FREL | KA MKTARE | EERES | KR E
A YRR AL T 5% ASIRAE HE 2

JEAT R 188,851,653.73 -| 188,851,653.73| 203,287,930.35|  830,290.84| 202,457,639.51
277 fh 98,433,679.40)  111,380.54|  98,322,298.86|  88,143,893.39| 1,027,516.95|  87,116,376.44
JEAT T i 110,965,767.60|  378,984.34| 110,586,783.26| 110,723,675.46|  393,337.68 110,330,337.78
& AH 55 #E dh

23,744,510.30,  7,498,006.65  16,246,503.65  25,314,459.60| 6,451,003.64|  18,863,455.96
L)

it 421,995,611.03|  7,988,371.53| 414,007,239.50 427,469,958.80| 8,702,149.11| 418,767,809.69

(2) A7 BB HE 5% B[R] JB 2 AR A HE 5

QLK )
A N 4% A D> SR
woH 2024/12/31 . : 2025/12/31
Mg HAth B[] Bl A A HAth
JE A AL 830,290.84|  3,036,804.37 - 3,867,095.21 - -
TEF= 0 1,027,516.95|  2,489,762.25 - 3,405,898.66 - 111,380.54
JEEAF T o 393,337.68|  6,526,696.31 - 6,541,049.65 - 378,984.34
&AE 7 ¥E

LA

6,451,003.64

3,645,565.52 -

2,598,562.51

7,498,006.65
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0 I -
RsM | & 1B
A HA Y N4 A HA D &
m H 2024/12/31 - - 2025/12/31
g HAh B | B AL A HAb
&1t 8,702,149.11 15,698,828.45 16,412,606.03 7,988,371.53

Q) 52 T A2 I8 R ELAA AR Fh S A Y1 [ sl 0 A B B A v 6 A ) JE 4
FIAS B Rl 4 26 ) L A

‘ AL A7 DR AE 25 1Y
moH T 7 7T A2 LB I R AR AR HE
JR A
f—— FHOC P b Al TRk 25 58 TRUAS . Al B | A OO W TR A7 B
h A5 B FH DL B AE B 2 I 11 4 3000 o ] AR 3014 Wit & 147 B
e FHOC P b Al TH Bk 25 58 TRUAS . Al T BOES | A OO W T A7 B
ESY ST
A5 B FH DL B AE B 2 I 11 4 3000 o ] AR 314 Wit £ 147 B
—. FHOCT Gt A T 5 R 25 A0 v 4 B 2 DU | A SR SR T4 A7 B ik
¥ F&l oo
AHIRA 2 S5 ) < 200 o ] AR 301 Wi £ B A7 B
B 7 5% A B 0 70 R TH O s s B A IS T .
‘ ‘ ) A ELH IR A7 B
A 2 #6 S A2 | BARSE SRR, A A7 B A AN /] RAWSC Rl R 38 4 ‘
- ‘ Wit & 1 A7 B
P2 BAAE BRI H Hff 8 T AR A

8. HAh BN B

i H 20254 12 A 31 H 2024 4F 12 H 31 H
FFIAE 3 TR 210,256.55 227,927.77
e AVNSERE STl e P o 1,019,509.65 1,004,848.89
&it 1,229,766.20 1,232,776.66
9. HAhM 2 TEEE
R 38 ek AR )
N2 h N R NS /iR N
moH 2024/12/31 | &hn | b N . 2025/12/31
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THEE, AalkHssE A e ETHE HHEARZ T N HAh 25 5 U e A & 1
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38. H B
moH 2025 SEE 2024 S
FUAAR 2 TR B0 A U 1) A5 1) B RN 1,137,500.00 2,275,000.00
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14,130,139.60 4,656,738.31

I T 1R

WE R 2 40k -9,331,953.34 -16,033,136.29
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