H Bk e B A A7 B 2 70 2025 SRR JEEAR 3 4l

NS 600528

FEEFH TR BRAE
2025 SFEEREHE

CRHEC
0o & T Ul

2026 %3 A 28 H

D>

)

=

Fr: BT



H kBT PR AT BR 22 /) 2025 SFAE AR 4 2

BT EERET

1. FEEREWRERBFEERERIL, HEHTREAFNEERR. MHERAIARRERER
R, $EHE 23] www. sse. com. en FINEAF4H AR BER 5 A3

2. FAFERQKER. REATEARREFEREARRHELE. Hrtk. T8k, ~AFE
BECE. REUEHFRRERRR, HFRBENHIAERKERTE.

3. RMFEFHFN

AR R PS5 AR E R R H R = 1 D AT 5 &SN D

H L S 5Kk

4, REESWTELST GHREBEEHO ARARHETIMELRBRERLKHE RS .
5. HEHESRVGET ARG PAEIEARRAREHHR AR

NI LL20254E12 H 31 H /A ] B JBEAR2,221,551,588 I 3L 4, FF10IRIEI 44 A AR
0.9037C (&AL, it FNE A K 1200,606,108.407C. _FIAFE 2 7 28 V488 7 4 L i i =6
ST NSIRE VU SO T, MWTT4 A A B AR 4 B HE S5 St o
BEMERR, FAFRFERVFANTHEMERE IR HN AR 3SR H
OEH v AidEH

BT QRAEXFEL

1. AN
O ) i S TR O
J SR B S AL 5 B B S AR Ji SEARHS AR R R S TR AR
Al IIESR AT S P SRk |4 600528 kR
R NFE R 72 WHSMP ., WHRFERLE
4 3 Fii MG
I A il e F & K EE IR T 105 Fis 50
LU 010-83777888
58 010-83777797
H 54 ztgyir@crhic.cn

2. REYAT EESHEAN

AN, 2w T AN R BNV 55 0 & H RN 2 S AR SC R 95l 55« ATz Hinke o S At
KM NS5, o BRI T4 MAR GRS TREIE THUM A A OG IR ST 1% NS R hliE 5 %
PN S, SN A JBERRTT L ME— 327 B A A Pt e e % ) A,
TS TH R A WHPUESSE . WEL KR MR ERTER . A RRIRAE L SRR
TSR AU S A e KR K S RE ST RE IR B . 2 ) B R AT A i
LBl L.




H kBT PR AT BR 22 /) 2025 SFAE AR 4 2

(—) EMETBE

2025 4, EEREZRENK. miERES “ TR W BRI T JRIT—RIEE,
VO S AT A S S it S D AR AR PR OB, IR SR L B R TR T RBUR 5 R A LA
SCRE CPIE” PR SRR TP s A E K SRS IR A GDP B 5% A7 H bR, idE
VR SERARIV BUBL SR 5 1 R SEAA B UK, M E AR BUNR . B Ak [E55
Bt AR BOA R UG 5 SR T AR [ YRR IR . IR R R HE T AR R . M BCR R R T
ETCEAES) CPIE” I PR R SRR 10 HRARM R BRI SR R A Tl
oy (5B IR LRMVIARACES BRI, R A= . MR R s R At
WA TR ZIAF B R R F AT SRR EZH bR 12 i REPF TAES TR 2026 F-4k4E
SE it S N RROARE PR IEOECSR N ORI R S i R A Y, HEShBCE RIRS . AL S5 S
R BT m AR T RORT A . 2026 4F, EE T PU AN RARER K& B DY 2 WU U I
AR R, 4t AR 28 STl B AR AR (K A OB, AR 238 U 4% 7 Aq 2241, JURAT 8 K R il [
fit 1.3 JALTG, ey “PIE” stk “PIFr” TAESE, Py Buf £ 0ifis 4. 4 Jifeoc,
56 IUGTS7 I H 7T B BERN 1 R A s ARERSIIE B SERA I TR MUK, RFFRShME R
M, AL SRR, 0% AN B K FES T S BT H bR AHVTEL

(=) HIEATLBUR

2025 4, EEFEGRHOF . g, i G N TR R — RINEZHE . 3
WP LA FE 5 S AR Y, IR B A TF R AR, BRI B RO, & A 008
IR T o B St KRR 2 BT BOR, IR ¥t hs, e aa i, 5 SOSCRE mrbi
oy FRE . SROAL BN o 55 B R A I Mh SR (AR R AT B T 58, B AL g gk (%
BB RO AL RORTOG s RIS e pk el X e, Wy mis ik rh . [ SERHEL
ORI, KRR M B RIEOREAZ OHOR, HES RS R A S B
Blfre BRAh, WAL “ N TR e+ 178, #Esh Al E LU A S MR E RS, JFRAm “ AT
BRe+ACIZ i IR S

(=) AFNLEFTBATILIE G

ek Tl H AT A B AR T3 b — 328 P E A SN A e A 1R kA, Y
T E 7 “CWTIHIBEE B RN CBEMRHL” CITE AL MR ANk A R 7 ik [ oK TG
S IE MY BT e N s A At A0 S (1) Sl R it e IR 45 A e & I 7, A RS I
S A R MLEE SN CENE— TR R

1. B8 T T3 2% S AR R R S5 b 45 7 T «

Ak, FEEHEENAERRES . AR VKB RE. Bl g S50 XAk N FH Hota) vz, W
Y%, T A S AR G N ATERATY PR — e R R R ()

TERRBE TR, MR E 2R ME S, B2 A R AR 2R B Sl i A &, 2025 4F, 4=
FE] 2k 1% ¢ ] 72 08 7= $ % 9015 4270 [FAILEHE K 6%, $=H4k 3109 A B, Hrmgk 2862 A HL,
2026 4, BREREST DR AR S 5 TR, R K 7 B 2 2000 A HLEL F.o 2026 4,
RIS DR R B AT . AN AT IR I, A BEAEIR A . BRI ARV, DA BEGE. HF
VTG IATE . ICR N Y s aE I H A5 L pk, FLSEHEREDN H FT TAE, SRR R A G AL
SR SCHERE R o AR I A SR B, T 3, A AT ot U 6 v o e R e o A
T A I TV, IR SRR . WAV S S T, R BE <\ )\
R IEIE, AP D R [ SRR G0 e R, Gk B
A, Db, B et e ke Q1 R g, HESh QR % O BRI 3 — 5%l HEBh &k
Ok TR, namik s St (IR BRI S5 N o FITE AR 2k i A e UK A2 JE A HL/TBM
B il 1% FH % BN 3 5, 2 ) BT R AR A T A R A B e A K AUk B L R RE AL
WAEWN, AREENET AR aR. Big. SEPRAEHFEAMO PR RIS X S T 2k ik




H kBT PR AT BR 22 /) 2025 SFAE AR 4 2

T H AHOG LT #

FEK K AT, HOH B S KRB A5 R, 2025 4, [ S /K F &R o 5 28 (R 5K 9 2 e 3 k)
PEEY PR E KRB B, EshE S KR . EEEE ST, AR KR
BEWE 1.28 JiALIG, HL: 4 FHITALIG, SEESSIOKFIIH 47563 A, FF LIS RBRIRES 27 T
TR TRE, s HE S GEOR R A TR I H - 2026 4F, B FKF R R N 5L it
K YT g 7, SR MET. BIRKE, GBI R ., R M Rgin”, ntkoeEE
IR, J14 2026 /KRB 2 Ve AN P 0t RRELRFF RIS . KPS 3 1B SOKAI 42
e, A B, AT K I RS ET, 7R TR HESN T L 1 OOKR) TR,
ERE R K IE V5 8 TR iy R R R, FEA R P 2R 5 VT AN TR, HEE—HE B vtk s X I F k5
VAHE K TR B, HEE %2 0K P P Rl il g 1, InpRedzs sl v 25 DR AN o s /KR TR ikt o
TR AR AN, AR ZK AU e R e 1E LS (1) S k. RS, A RIEE
RS ARS T7AR S TV WL AR AN R 2R R A DX R T KRNI H R S EN LT

FERKE RESUR, WA ICHRIE, A 2025 K, FREH/KE RERPUIELE 6600 J5 T I,
gl 10 AT R TR AL . AR EERT RS F ) RGN SRS P, UK B REFLINAE 2025 FEREN “H%
HEmlde” 5« dmlg” SNE B, TH PR AL S T T =it — itk #arikgeit,
2025 FEAFFIZHER K E Re i H L 20 AN, BT TR H £ 18 4y, AR SR RF G KA A
(KB e KR AR (2021—2035 4E)) $#2H, #2030 4, #77 MHEL 1.2 2T I AL
FI| 2035 4F, T AL BT REVA m LU R MR & 2 1) /K B8 BEIARAL =, A 7K & RE$50 7= ISR
B 32T BLAEAT - AW, ARAEVYN . AR WL A& RS T K& BE0 H BRE S gEpLIT 8,

LEF W RBIR AT, 2025 4, WLl fe i i 7 75 TR ] 5K A s 08 U 2 4 55 4R P M AR T2 1)
KU HARIKEN T, SRR AR E A MR E K Gevk R, 2025 4F 1-12 F), MBI BT
M5 = & 48.3 A2, [RIELIGK: 1.2%; A (e & 8175 Jli, [FILLHGK 3.9%. 2 1%
MG PR R« SR SR PR IR AR oK, DA RINBER A TR 7 A5 BUR VRN 5L
Bt ATV G R A AR, Rt RO RO O K , Ik ER, 2R
REV ey i 20 % S R W T P MU B R 75 SR I s Eh R 3l AT 1L BE SR AT P4 CR AR 1) 5 <
JE, HA& s ahh . BRI H TBM ARSI i T % FH &R 10kt — 204 N H P L .
WS, AREMIL. WIFE. SN PG RS T LI H RS LT

TEYE T PEAT AL, s o E I PuE (5 S, 2025 FRFEH IR A B2 Bt
BHE K2 TRl IS 8 IR T 3L T 24 A4S, Briis E 2614 910.8 4 HL, Fir ik 700.97 A, (5 LK 76.96%.
B I SO A It H 1 LR R, R T LR — PR, UK PRI, AT
W “HEgR” ) RSB E IR, N EEE RS R sk R A, 2025 4F 12
H, A ER T E A @ s kA (L SRS A R BRI, AR TR RJER
7 AT e, PRI SE . 2 2RIE S, DERMATRTISMR. gwssE, #E3)
R J Ty AT 18K 1) Th RERSMEVC I FE AR o TEE AR R— AN, 3y o <0 Tl i B A g
EHAEHLDTER—E i TRk SN, ARTEE NPT b, )R EEHU A S 1) R R
SRR T IR T B AT @ I H R E LT R

2. TR THUMR B AH R RS\ 45 5 TH =

2025 F 1 H, BEZRKRESEZ. WBERECE R (OGT 2025 40 547 Bl 58t AR 15 4% 58
R 9 b DR BB BOR R IE %0 0 #3524 ST, 389 e 3R ) 16 455 S e o A A i 46
WIS AR . R, SO IRATFE Tl g, <818 A5 Ak
FER WA TEAIZ T, 200 o A7 M B ff e 45 BB H AT 25 RN S it g %8s ARFE I K a0 K it e I H 22,
Jor e L AU A £ BT I H A A A AR R AR A R AT (KR R A BB SOE AT T D, fESk
ARG A N AT T T, K IRt v &% FHRESS ML Ak, Fealinom i s va v vkdERe J1; 3
2027 4, WABTFHAKCERIRSETE . AR WA wr, WA FeRE AP — D4 T kit



H kBT PR AT BR 22 /) 2025 SFAE AR 4 2

LA SR O k35 . <P AT RELOK, AZ3IS s A TN PRAE S B — S A0S iy S i 4
SR, A s e e At BRI e RIEdR T, “did” WY, ESOR I o ¥
PRl iz il R, WRIE W KRR TR, Iy BB SR s Gl iE . Aok, il
A TFBORIRNSE ], CAE “HES L st SRt BRI R BRI B IR N
b, FEREEA ARG M A BB P AR AR AN T S TR AR A Y 4 R S SR AT A5
PUIBLSES: IIRRE ERA L) 7S /A - NN C TR 62 35 4T NIPAE &S e S 8 o8 I ) VA E B3 8
Tkl SRl B BRSSO RS S B AT AZ D R TS T, R BT REIRBN ). B e
PrFEVENE . By s 4ERE D IR % T TR P S8 T I, A RZRIE T 04RO
DX A8 DX A T T iy BRI H RIS B e 47 1T e BeAh, AR BURHERE “ il . B REfL
zrtfe MRS BORBOMME %, BFRI “#ige” BrRedin KA Ry LS EH] .

3B HE:

WA E AR HE R, 2025 4F, [REAE BUIN D dt i A A Ak B Sl vt i 22, DA 5K “ DY .7
TR EERA 5E (1) 102 TR TREGRER IO H AN “ Py s 300 H D s, ORIt 0 J32 T80 e s ik it
BATSS, AR R 50 B 2 8 7 $E%F 9015 4270 IR LI 6%, 7 B4k 3109 A B, Hrhmk
2862 A ML, PREKFCBTRIAE I A W T IR, R Bk D HERE R R
#2030 4, EEEKENERLR 18 AR, ik e T ARAAT, M E @ IE A
s, «ONB\BE” Bk RGN, DR IR FLE P WA AR T, Bas A e ) RIR A o, SeAd
JRAE S S BLAALER BRI . BEAh, 2025 5F 9 H, EZATHIssAS . FE B, EBERIEA
(i3 RN YORKIKIZ IR LR & A AT 3R] (2025—2027 4)), AEHEREIEAL ¥ it
AR RN, R B, RS E R G TS IR AL AN R, SCRFRRI L TR
BEAEDC, B S AFIFT s s SRR I, U B R0 s v i Bk A 2R . BlEE PG
SRR e W St AT R D 583, ATMARHEAR R (158 31 AECR BB e, R et ki el iefn2x
KETTHBE AT EE T, BREE 20 T8 1) B Rl . BUr T R RE, AT I AR G G . IR
TN, AFHEE NI KA N RS RHE T e B R . T P A
PR LB AT 9 (RSN TR, FRERRFF AR R T S AU LS, 1D KA X Ik
FRESI L, SBL T ARPHES 23 [R5 (1) 2 S8 o

A MGG E =RV 5T TH -

AT RN LTI, 2025 £F, [F 5T IE i s i SEAE L (R 5K 2R 45 S ARSI W) 327 s e,
TR SRE R ACTL R AR S M F AW R TR IR B, [N R e SRR B AN AR . S (AT
R, GUEHERE A PR TTBUSTLES AT MK LB 00 H % . 2026 4, [ 54200
T HER A IR DI [ R G S ARAZIE W A AR, K St A il it BB AN AR e i, ek
i DI AU RO TR S U, DN PRAE RS TR — AR T Rl RIS A A Jig o 352 20 T BUR I FF 82, B
RANGERTT i RORFF ARG ATk AEZR Ot . R, BRI T R s gnid R a2 T, #
AREFREMN AL TEF R MEWA, AREEATIIR TR PUNSERREE T 2 B K
BRERIX M 1T UV TR A AN GG AT 5, R gkos 5 VTR 5 M Fr B AN 4 #y 1T i
LEREANTT S 71T, AR T 2R IAE L B DRAE: DI B 5 A 1 R 00T 3T

EEFNGHIIR, SV AT OIMR T TR Bt RIS, R R Y
WU T SR SR AR v, AT RS M N L eI o B T s I A R 8
I, NEE BN E R DRI, R AT SE S BRI . IR S5 A ] P
UL IR, ZERMOE SR . IREHA, ARFERE N R, EOEERDORIE T TR B
ATTEMRA G DS AR TR D5 S s T A SCRAAEAT B, AEHE SRS T P SRR AN A R S D
JEAT H

5.3 R BB AT N T

2025 4, [HEAZIE I il B A (AT 9 R el RO T 4R 51 (2025 )0, WIAfHEREHLE



H kBT PR AT BR 22 /) 2025 SFAE AR 4 2

AZIE “PUP RS 7, BN T 600 23 HL i i I g £, R I S o e SR 1S
R = A A R IR 22 2 B AT R L, 0T B ok DX B AT 1) S S I B AP S T
INZ 28 AR AT 5 SO b A 3t sy (VB AT T8 R GG, ol i . IR PRI L i s Y
Al AT 25 B AR AT 7 M R BT 25 S 4 e LI

6. 5T LRI R ML 5 T -

2025 4F, [ FFERMIA DR A ORBAZ O HOR IR, RSB R 19, R AL B LS
AUSHES) FRBAE A WAL o 2025 48, W PLSETI A bR o A MR SE A, HESh Ak
el pUE A R, B SCTVRME RAGFRAE =T TEN A (R TR dE 3R e 48 il e v T
JEMFT TR, $-I 42 2027 47, SCHEEARR AT AR WA RTT, berER R S nfe 4,
LR AU ARE R LB R FEAKNST, MR BRI A T EANE &
W, MR e AR I A R F R H AR, [Ny, AZHHIsH. Tl 5 U Ak (I
BB TP, IR R Z e . I, A FAESTN . BB, TR T
Sk BRI SEH AR T A ORI H AT

O3 F) BT 10 2 BN 55 2000 L FH T REN UBCRE 26 B AT DR MR 55 R A s ke 26 SAH KR S5 ik
i P T2 9% S AHOR R S5 « TREHE AU AN DR S5« TE AT A&k M 3 15 2B DY Ak 55 B s
AT BT R BE S AH YRR RPN F . I, A RS AT L SE SR T
AT, FERHEWEA 5T, FSE I K En TR B, RREefEit “mmt. B REfe. Zxtife. IR
G BRBOEAN w6, T AT AR AT . S22% TOURURE IR 1 2% P 10 e i 26 45 7 it I AC - A
W RE T T, 22w ARG FE SR o R A ORIl Ve it e, I TR E s KT A ]
WERAN = ShARAFFEE R Ty, IR E B R 2k, SRASH 2 B Uk, B bl FREEIR AR A
PNLTERE, DV JERIHL/TBM . TE & A TREUMAF AL AR AMIE . SEREN T, 4xif 17 )i 1l
e ARSI, SERRESMIU ST, R E S AT B RS E
S, REAL AT, HRHERI . AR, KO ER i .

(—) TR IENBEEE ZARRR SIS

1REE i T S AR S R 45 M. 45 75 TH -

O3 ) R R TE I RE LA I3 RN 2365 R 55 (RS BB R Ak, 4 R AR 28 I FF BT K
)RR N BRAEST e [ B E A BEN L i K E ARV REAL AR, BERIBRC T R N <7
ANTEIITID R B RIERE Y AR AR s PeOK i 2RI AE AN
i N A RS ERIPL/TBM 7, A TRV B ilit . g . BORRSS . deieka
W BAFBRERT I TR R BESS, W T 2 R B s WA 2R filE S R g5
(K4 BEAT R o JERIHL/TBM 78 B COESE VA IR S 2 — o AEE T 5 i, /KA T RE
BT T 3 A A 60%, Herb /K 8 HE HL o A T A7 R 20 80%, AEFEN T i 47 I 51| 35%,
FEARIER LT A7 I8 51 85%, ATNVARSCHMALRE B9 . (RSN IR, ARG
IR Q0E e DU T WA PR s iy, §7 KT R, i eas 2
EORH . R WO N RAE 30 RANE KM, i b F5H 20%.

2.7 TRl AU B2 A SR 45 Ml 45 75 T -

KA AR A AORFF AR B OB AT TRE 5 K Y i e s el g i (1) Je Sk z - 56 e i i
S R MEAZ IS Qe o . S SRR R IRMEHL. A SRR LS N, AR
A i R Bt TR A R BRI e it Ao IR I, 2 ) DA B P A Al LA it T 32
Bl KA GERTE . Bike s 55 e s By Az Bael. BrRBUEAL 7 T Mk AT 1,
DY RT3 584 77

() EEHEEE LAHRR S5

LIEZ NS H:

N R E R ARREKIE 2 HE A, 7 e e R A RS, SV



H kBT PR AT BR 22 /) 2025 SFAE AR 4 2

FEZ R IOUEA . Bt filig. 22 REEM. BRIk B RIRaE e A 44 fi J4
W, & H TR U R I 2B B R G T 55 as M B R, 28 w4 Ay [ P 3 2 el ) ek
A, AR EE ERFAE P S T A AR BTy AT S8, AT AT A 2 3 1) 4 M A% L 5
FARH, BAFE-A BT 2 JAMGES), Foah) 2N TRk Bk AT PR AR . [
O 7 T A R 60%, I BT 5 A A 55%.

2N A G S RN 5 :

O F) T R IE AN B8 22 ) e Sk Aok, KA ES R B 2 1 T b AT L 60% . A HH L 26
AT GEIRHE) A O RGN T 5100 R, A HlE MTF RN SR . AR B ik T
[ bR 2 F S A i by 22kl 55 R B LA 2 SRR AN 4G /o0 T2, JFias
R Tk By vt JEIEAEE SN A S5 . TSk, A m IR HESIE S50 T8y A B B
A SR EOARRR AL T4, FREEA R T TR A (AP NSRRI R e 4%,
FTHA PRGN B (5B B BRI HIK T s S AR 45 b i s it i v b
ARIGWEA, AW e SR S 28R L R R K1Y BUAE RS AR B 45

(=) FX=lk

AN, 2 m) IEAE IR K%Ml 55 32 20 B R BE A 7 ML AUHT BRI OR

LT R B AT ™ 5 T

O AE T B TE AT AU R A T AN SR IE R L AN AR AR B ek ARl
ML k55 RE ST, AEPIE LR ] S L I AT YEd . 44 BTy T BAT S e

2RI L5 T

O3 AT RO M DL RS S G AR T WML 550 T2, 2 BKOKALBE, [ PRAL
BB, BRIEM T AR, E A COUH BT B lBiEE . T RRE. BER A
i EEE TR LA S

3. AR EESEIRMMSIER

3.1 31 3 M R BT MM S584r
L o6 R AR

AREELL B4R

20254F 20244 i () 20234
BB 65, 084, 800, 632. 65 | 63, 956, 366, 694. 83 1.76 | 57, 668, 323, 649. 76
HE T LA
AR AR I | 27, 699, 762, 400. 04 | 26, 622, 603, 149. 37 4.05 | 25, 169, 652, 853. 05
F
RPN 27,690, 199, 623. 19 | 29, 003, 201, 909. 54 -4.53 | 30, 066, 978, 461. 28
)3 A 1,510, 137, 220. 45 | 1, 864, 296, 946. 38 -19.00 | 1,901, 547, 224. 78
HE T LA
AR AR MR | 1,366, 789, 129.09 | 1, 770, 008, 422. 72 -22.78 | 1,743,816,437. 11
iz
HE T LA
il RINENITS
2B B g 2% 1,220,448, 118.18 | 1,641, 128, 347. 61 25.63 | 1,582,922, 381. 67
REIkE
SEIE R
I 4 | 1,098, 472, 160. 95 644, 615, 900. 57 70. 41 635, 928, 648. 86
i
BT 38 v 9% 5. 27 7.19 | W1 924N 6. 62




H kBT PR AT BR 22 /) 2025 SFAE AR 4 2

PR (%) A=)
FEAR ARG B A
*A 0. 59 0.76 -22.37 0.74
o/ 1’
R B A I e 2
il 0.59 0.76 -22.37 0.74
(g5 / O
3.2 MEWAHEEREESTE
AL g6 MR ARTR
R B BT eSS
(1-3 A4 (4-6 H49) (7-9 549 (10-12 A4

=N 6, 338, 871, 173. 67 | 7, 244, 216, 260. 65 | 6, 503, 153, 394. 34 | 7, 603, 958, 794. 53
< i ]
NI &N 317, 852, 812. 36 370, 312, 975. 37 305, 144, 215. 87 373, 479, 125. 49
e AIN
g+ bl
oy ) BRI
HERAEL w 309, 993, 662. 74 335, 163, 475. 49 301, 611, 000. 55 273, 679, 979. 40
P 55 5 1
A
GBI
R4 | -2, 475, 853, 339. 96 235, 335, 052. 83 424, 855, 178.09 | 2,914, 135, 269. 99
i=Rc2
TR A s S OB R S s 7= Ui

OiEH v AEH
4. BHRBHR

4.1 REPIRRAERBBE AT — A A REEEBBIR B REBUKE RSB AR BB
B RAUE A HIBR B HURAT 10 BRERFL

LRVl
RS A I AR B (P 100, 746
SRR PR H AT B ORI R AR e (P 93, 505
ARG AR R RBK S IS AR B (P AT H
SRR PR H AT b — HORSR B AR e I AR S g (P ANid H

B A BRSO D0 AN 3 g H A B4

A | B, bl ek
HIR ZE5 I
A 44 FR e ulnpid tel | 4 % =
M e
A W WIARIEE | o | i | ey | | e
B | s | on
B
- N N :
:qﬂﬁﬂi%ﬁ@“ 15,761,501 | 1,107, 123, 107 | 49. 84 0 *x 0 ﬁ




H kBT PR AT BR 22 /) 2025 SFAE AR 4 2

R A B R S A ESES]
AT 32,201, 000 151,278,558 | 6.81 0 €T 0 -
RN (R %
e — AR YT — 5

0 37,854,889 | 1.70 0 0| K
(LB (6] Sk £ fi
BRSIEFLR
IR R I 4 A

0 37,854,889 | 1.70 0 0| .
IR £ A
L 2= S i el e 4

_ e
ol (IR KO 11, 000, 000 26,854,889 | 1.21 0 €T 0| Hih
RSN = -2, 340, 000 23,760,000 | 1.07 0 €T 0| Hih
&
o E RNV ARAT IR
B 23 7] — HRIE 500 A8

928, 358 16, 467,424 | 0. 74 0 0|
S TGS £ fi
Pt 4
ey 4k IN
;{%*%’”ﬁmﬁ“ -8, 469, 432 13,189,558 | 0.59 0 o 0| Hih
o RNV ERAT IR
N el B (A 2

H
L 2 T 4 2 10, 900, 000 10, 900, 000 | 0. 49 0 o 0| Hih
4=
R BRAT IR A TR A
H — KB ERAR | 8,830, 859 8,830,859 | 0.40 0 I 0| HAh
U A4
B AR R REL— BTSN U | AR KRR E RS R Al I AR 2 TR AN A AE I
i KER, UAET—BITIAN . AF AR FR AR 2R
FAAERBER R B —EAT B R R,

AU AT 5 1 B 2= % 1 e 5 -
O A& A
T 1) 1 B

4.2 AT SEBRRZ BB R ERISR R T HEE
VIERH  OAEH

FEPSREAERAT

49.84%

AAF

4.3 AT HEFFERIAZ BRI RIR R K AE B
VIERH  OASEH




H kBT PR AT BR 22 /) 2025 SFAE AR 4 2

HFEEAR-EEEEER S

ERMSRELSEHES

90%

10%

RS TRERFRAR

47. 08%

hE R A RAT

49. 84%

AT

4.4 WEPRAFAREBBAR BHLAT 10 BEREFR
&M v A&
5. AWMIFEL
VIEH OARIEH
5.1 ATFPrAESEEHRGRAEN H H NG E R

BT LT TR NIRRT

fi7F Bk

i

(N

I H

BiTF R

ESNS))

Bk v T b
AR A7 BR 22 7
2023 41 [ %
M BT A IF
RAT R BT
RIS ] £t
77 (55— 1)
G =D

Tk YKO4

240178. SH

2026-11-24

3.25

Bk e Db
PRt A7 BR 22 7
2024 S SEH —
LUIES i R
(FH a2 3 )
(A fp—)

24 W Tk
MTNOO1A (R} ]
=)

102485428

2026-12-16

1.99

Bk v T b
et A7 BR 22 7
2024 S SE T —
LUIES i R
(FH a2 3 )
G =

24 W Tk
MTNOO1B (F} ]
=)

102485429

2027-12-16

2.07

Bk v T b
Pt A7 BR 22 7
2025 L —
R B8 ot

25 H gk Tk
MINOO1 ( %} £

f50)

102584718

2030-11-13

2.29




H kBT PR AT BR 22 /) 2025 SFAE AR 4 2

s |

5.2 MEWIAGIRKIA B AAFL

BB T8 2 W] o
77— ) Gl —)

g7 2 AT JEL SOASHAR 400 1 158 P
Wk B DML R
B 2023 4FqfT )& | T 2025 4F 11 H 24 H AT H 2024 4F 11 H 24 H % 2025 4F 11 H 23 HI
v B A TFRATRE | IR S A G ARG, ORI 58 A B AT, ARAT AR G SRR

B EE L PR

Hh Bk v BT R
BR 2% w2023 4R 1 1] &
Mk BB I R AT R
BB AT 8 2 W] o
77— ) Gl =)

12025 4F 11 H 24 H3eAE 2024 45 11 H 24 H & 2025 4 11 F 23 H
AR, CFE e AT B, ARAT A8 G S AT AR AL

Hh Bk v BT M
PR 2N w2024 4 A —
W SR A (R 52
) G —)

HER BT ML A A7 R A ) 2024 4F B 55 — e WA 5240 CRMA 52 40%) (v
—) 12025 4 12 H 16 H5tAF [ 2024 4 12 F 16 H & 2025 4F 12 H 15
HIFLE, CIB e B, ARAT S G S AT FLEAL

Wk B Tk B A
FELZA W 2024 4F J 55—
e s (R ) 2
) CERR D

HRER R DR B A R A ] 2024 AR S — A 2 SE CRMEZE ) (LA
) T 2025 4 12 H 16 H s AfFE 2024 4F 12 F 16 H & 2025 4F 12 H 15
HIALE, S se A B, ARAT S G SZAFLEAL

5.3 WMEMAEFTPHHLINT AT BB B K15 F PR 45 R A EEIE oL

OEH v AiEH

5.4 AFE 2 FREBEITEIRNG FI8HR

VIERH OAEH

AL o6 R AR

i} EIEEpiLYE

e 2025 2024 4F 2k,ﬂttjijffj,ﬁi ik
BreafeR (%) 56. 41 57. 26 -0. 85
MBRIAES WP AR | 1, 220, 448, 118. 18 | 1, 641, 128, 347. 61 -25. 63
EBITDA 4= £5i 55 Lt 0. 06 0.07 -11.58
F) SR B 5 4 30. 35 43. 92 -30. 90

F=P EEEDM

L A E N AR PR R, PEEE S A A R S R EORAR R, DLRR S B R AR R

BTG OUA LM AN AR A7 S K 10
PR AR IESC “ =,

ZEE TS 0.




H kBT PR AT BR 22 /) 2025 SFAE AR 4 2

2+ AFVEEREAR S SR SR A AR T S B R e b BRI, N e T EOR  XUS R el

b BT EI JEUA
OiEH v AEH



	第一节 重要提示
	1、本年度报告摘要来自年度报告全文，为全面了解本公司的经营成果、财务状况及未来发展规划，投资者应当到ww
	2、本公司董事会及董事、高级管理人员保证年度报告内容的真实性、准确性、完整性，不存在虚假记载、误导性陈述
	3、未出席董事情况
	4、天健会计师事务所（特殊普通合伙）为本公司出具了标准无保留意见的审计报告。
	5、董事会决议通过的本报告期利润分配预案或公积金转增股本预案

	第二节 公司基本情况
	1、公司简介
	2、报告期公司主要业务简介
	（一）宏观经济政策
	（二）制造行业政策
	（三）公司业务所属细分行业情况
	1.隧道施工装备及相关服务业务方面：
	2.工程施工机械及相关服务业务方面：
	3.道岔业务方面：
	4.钢结构制造与安装业务方面：
	5.新型轨道交通产业方面：
	6.新型科技环保产业方面：

	（一）专用工程机械装备及相关服务业务
	1.隧道施工装备及相关服务业务方面：
	2.在工程施工机械及相关服务业务方面：

	（二）交通运输装备及相关服务业务
	1.道岔业务方面：
	2.在钢结构制造与安装业务方面：

	（三）新兴产业
	1.新型轨道交通产业方面：
	2.新型科技环保产业方面：


	3、公司主要会计数据和财务指标
	3.1近3年的主要会计数据和财务指标
	3.2报告期分季度的主要会计数据

	4、股东情况
	4.1报告期末及年报披露前一个月末的普通股股东总数、表决权恢复的优先股股东总数和持有特别表决权股份的股东总
	4.2公司与控股股东之间的产权及控制关系的方框图
	4.3公司与实际控制人之间的产权及控制关系的方框图
	4.4报告期末公司优先股股东总数及前10 名股东情况

	5、公司债券情况
	5.1公司所有在年度报告批准报出日存续的债券情况
	5.2报告期内债券的付息兑付情况
	5.3报告期内信用评级机构对公司或债券作出的信用评级结果调整情况
	5.4公司近2年的主要会计数据和财务指标


	第三节 重要事项
	1、公司应当根据重要性原则，披露报告期内公司经营情况的重大变化，以及报告期内发生的对公司经营情况有重大影
	2、公司年度报告披露后存在退市风险警示或终止上市情形的，应当披露导致退市风险警示或终止上市情形的原因。


