HEZHRG: 600038 WS RRR: S ERAD ANEHS: 2026-009

FREFDB A FRA F]
KT RATBRAWE R HEEREREBRERL S
2025 SR LIB LI A

ANEEELREREFRIIANEALNFAEMERITHK, RIFERR
W EAR, AR AL, R T B A

LR AR AR (LUREIRR “Aw” 80 “ Ehiad”) mh E s
FHE TR A BR AR CBURRIFR ikt L) AT A S FEA 1R Bk
FLENE CBEED ARTHEA W (BURfRR “ 58 CEER™) 92.43% BB W /K
KB RTEA A CLARRIFR “a IR 80.79% KA,  1n) H [H i
AT AERA R AR (BURERR < BT TSR RATIRA IR 1
B KR 7.57% AL i KRR 19.21% M IR F S ERLE BT 4 (LUR iR “ A
KA B “ARURAT AR 5577 7) . 2026 4F 3 H 26 H, AwlAIFH L mE

SRR HBGEE O RAT IR0 W S 7 T S AR LA B < ORI AL
5y 2. 2025 A7 FENV SR U SE UG DU, IR B AR, mA TRAE [ 2025 4Rk
GURUT LB DLA W R

— ARG HEREHR

AT 2023 4F 7 J1 18 HAEFFHE/UnEHSH R, 12023 49
J327 HATF 2023 A58 — IR I IR AR DR £ o LI I AR A o IR AR DG LS

2024 42, AR ERE R 2 R OCTRE P E AU 6 A R
DN RAT IR W) S8 7 SRS U S WA &) GUEMRVFA] (2024) 173 5,
HARTER AT T 2024 4 2 A 2 HAESa @ BEAAER 1 (O T A R RATIRAR I 5t
77 I AR IC B T < W OCIBEAS oy S IR A v B R W B B R O S R R E I




FIATEY (A5 2024-002).

2024 3 H, A a]5SERARIRAE G bR % Pk 2 Ao TR AR s F ez, iy
KM B RERBC AT AR AT, HAETERL AT T 2024 423 A 14 HAE
i 8 WK 55 1) (O T RAT I3 W) ST %% 77 S SR AR A % 4 W DR IRAS S b ) 8 7 ik
FSE A EY (A ST 2024-003),

. S EFE N

(—) V& AEH

R A T SRR L. A E A DA EERH (BUR &R “NbgiRiE N7 5 “4h
£S5 N7 43 B CRAT A T ST 3% P iU R i s S A ALY, k&t
RV A UCRAT A W S8 7= SE M Se BB R I S = AR GRS E H 44
FE) o BT ARIRAS ST 2024 52 jitise Be, WNV SR8 2024 4F. 2025 4F. 2026
.,

(=) AEFRREE

1. WG ER=—

FRAE CRPE PP RAE Y, £ B EE LR BAR Sk 25 EAL (LR iR “ &
KT =7 Ky KRR E RIE AR L AFZER (BURRRR “ms € R
B, 5EKERLEET S N EuRiEE ") KRB EAT S .
ME AR T N A, MG B 7 A N 5 N ) A U 1 AN B

Hfi: JITC

SEPE 2024 ££ 2025 £E 2026 £
& R B 63.76 1,503.89 2,446.75
AR TR B 7,626.17 8,458.61 9,768.44

T BRAERTRING AR BRI TE I W AR R A T AR, S ARIKAS B R AR G
T AT W AR VR VPG I 1% 55 T8 8 BE 7 AR (K AT B AR 283 P40 2 ) 1R U g 3 B 2 =) JBEAR IR 49
GIMERURIEIG7S a8

b, e BT BB R
k4wl e

&)

v
b

=

TITE S W REEBITCIE B X I (1 14 A

S5

P



2. WS RZ

WA (B PRSI ), BRI RER R R RE P AU I S 18 TR
FRTTAEA R (LURfRRR “HVL4EE ") 81%M (LU fRiFR Mgk ot/ —")
AR R AR IR BEA T VPG o ML BUR U N AT, N BUR VR 537 —AEAH N4 B
(RIS K

Hfi: JIIG
FE 2024 4F 2025 4E 2026 4F
BT HE1E 81% AL 953.65 653.56 637.96

T BRTLYEME 2024 4FE 3 2026 00 A FE £ ) R 1,177.35 TG 806.86 11T K 787.60
JiTCe MREBESL, M@ i 8 5= AE R YA X N R AR B 1 R S B = ARG LE A N AF
JEE TR P00 14 AN 25X 81% o

AR IBAT B W B M SR, A e ria (RN RS E
UEFFIER D) WE B 2 VT 2R 55 B el vH I U BR AR 22 H Mt a5 VA - BEA W AT 1
eI IMER

(=) HmERKHE

AT N SN BUR AR A SRR H R RS A
I IS A& (P N RSEAMTE ISR ) JUE v ig 55 Brnt B b Sk vk
B AR 2 IR R ARSI A 4R SO AT o A IR e R L T AR L (“
T AZ I

N BRI A ML SR 5 = IR R B SR B = R SRR
VA B TR ) 72 5, DAE IO A 08 LA

(M) M5 A=

N SR N BE— 2 THE L, G i 57 4 SR SR AR S I A £
T HWIWIR RPN, WAME S5 NI Qesykis A2 i) 2
58 i) b A AT AMEE

Mk AR A R A2 S S R

Pk G NN AME R A= G 2 IR 00 SR U 58 SRR



P K — 4 2 AR IZ IO S o 58 7 AR SCHLF AN A ML SRR
PRI SR B 7 A U 1R B T XA CRAT B W) S8 7 120k Sk v it
ISR U 587 IR I AZ Sy e — 18028 S IR Z A SC55 At iz 50k S
Wi R CAMEEET ().

FNb G U N A2 HE A UCRAT A W S 08 77 i 25 B AT (R b [ 22 =) e
BB A A e, A A By 4 355 R M 3055 (AT, BTk 4
RN 4 S0 A <5 =4 S A 2 < 0 X Mb B U N A CRA T IR T S %
PR AR ) 22w IR EL 1]

PG N 2 3N A 2 B A B=i2o b SR v N 2 B AR S AR IR R AT
FcA I S 57 v B A R A2 SR N RAT B AR o 4% IR 2 TS L
B AP (47

1% BB S B SR N SR B3N T 0 1, 3% 0 HUE, BIC
MR A AN R

Bk SR ] A m BT SUME SO 73 BUT R, B G RLZE
GURI N T A UCRAT I W 55 5% 7 b 3R A 1) EL e I 515 A7 1 BT 28 ) e kAT
A 5 T IR BT RE A AEAR UORA T A W S 557 vh 3RAG I _E T 2 W) JBe 3 AN A LK
PAILPIT A U551, ok G v N i DA 5 SR AT M2

(3 fREENL S HMESE I Bk &5

MG N ORIE, JERLACAAT I W S5 7 R A5 HOR i i A e Se - AT
NG U, AN T B0y 55 7 R AM2E 55 o AR A AAT I
A W) SR 7 ARAS B B A i R 51T 5 UFARCNAR S ML SR v A 30
LIy BATHEAEME SR A XSS R DL, FHAE T SR A DR IBA7 S A
Mk G M FE I T 205 o

(3D FMEEEH bR &

PN SR N O SR BT 25 B BT 2 7] SORF I oA A A2 e B <6
MR T AN 2L SR U NGB AR IR A AT B W IS B8 7 3R AT R 1% I
GURTGE X I AT VR o 2 b S N IO ST B 7 Bl A M2 ) e 3 B



BIAHE I 2 G v NI AR OCRAT I A7 ) % 3 7 3R A BRI IOV G A i 58 7 0]
IS (RS AE G AEAR R AAS YR AT 1 3 ) %% 7= [ Je 3 AT ks o 25 b G ik i A AL %
T AR UCRAT IR I 552 95 77 v B 1) 45 T B U 0% 7 0 B (928 2 VE AN 4 A
B, Ahsr, AR AT Oikin KAMEDIL) 2052 LS 55 Il
WM X5

=\ 2025 FEVVSREZIB N

WE QBT LAMETB0, A FIRHEE =T RS Sl 0 (R
RS A0 CBURRIRR “ RAF I % 2025 45 B 2V S AR i 98 7 b S AR i
SR AT oF s IR CRATE T LB A7 PR 2> =] b S i 58 e O A% 3
T, BRI B 2025 E NV SUR LG AT .

() B WERHTER™

Ffz: J3o6 CR2r RS

e &
2025 F S 3,953.84
2025 4 BE A R 1,503.89
BB AR B E SR 6,933.61
RNl = w7 N 1,567.65
B SR e R 442.29%
AT M 2

() B REHRITER ™

fz: J3o6 (2N RS

T &/
2025 £F S A 8,740.68
2025 4 BEA U R 8,458.61
B AR B oE B R 19,350.89
B AR R oAk v 1) 16,084.78
B SR e R 120.31%
S CIVEIN e




(=) ERIL4E15 81%/BAL

Bfr: ot CAZr RS

WA S
2025 4 B LA 767.62
2025 4 BEA U R 653.56
B AR Zoh SR 1,756.42
B AR R oAk v 1) 1,607.21
R Gk e 109.28%
A S R <

. SIS rE %R

2%, KAG T s 23w 8= A o (R M S o e )i Dl & U 1 2
2 AR IR B B o (R A R ER BT B AUE BENED . (S G
MR G ——ET2R5 15) MRUEg S, AERAT =TT 12 JC e 722 ] 2025
BT IR 58 A DL o

i WL SSERHZER R

Ztxfr, MO A 2025 FERE, B CERITCIE B L Sk i S
A 3,953.84 J00, Wy REEHTGIE B8 L GiK i SE L4010 8,740.68 3G,
TEAENE 81% A S A U SEBL G 4R 767.62 J1 70, ¥ CL 928 2025 4E BNV Sk i,
RIRAL Gy N Gk i N TG AT G M .

75 MEBRZER L

SR, WA 2025 SRR, B CERTCIEE PGk i Ll 440
4 3,953.84 J G, Wy KERHTLIE R @ik i sL L &40k 8,740.68 J1 G, HRiL4E
1 81%E B & v SR 440 A 767.62 J7 70, Y SLH 2025 RNV Gk, A



A G AN RN BRI N TCH AT ML Sz .

L\\

\

Rt

iy

BT HLUB AT FR 2w

2026 43 H 28 H



	OLE_LINK1
	一、本次交易的基本情况
	二、业绩承诺情况
	（一）业绩承诺期
	（二）承诺净利润数
	1、业绩承诺资产一
	2、业绩承诺资产二

	（三）业绩差异的确定
	（四）业绩差异的补偿
	（五）保障业绩补偿实现的具体安排
	（六）补偿数额的上限及调整

	三、2025年度业绩承诺实现情况
	四、会计师事务所审核意见
	五、独立财务顾问核查意见
	六、财务顾问核查意见

