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1B{5ERIEEH 5 BREEEMERAERAD

T s SEEEERMEEERNERAT, DEEEEEMERBRATNERIES
BERZPT EHIARAE (RS 1905)

s 5  LBIESARREAT

=EES 5 EEESSRERATE

EEHEAR 5  LEEBRABRAST

ESERN=n4 5  LEEPEVARAT

MR 5 LEEERBEVERERAT

LEHRERRIT BRIRT 5  LERRRRRIOTRNERAT

EiERmERT & EERNELRITRINERAS

AR s PEEER

BsEm 5 BEEEX

&RIT & BOTKEAEET

007



BY 20255055
EREEENX

e EFREREEES

NEE PEARBFBEBASE

EAE thie \REFIENES X

uod il my sp ]| EEIESR GRS EiA

HE LN BEBRKER S IARASNES LN

FRIESF I FHE_LEHANKR C3 sz ( LHAITAFESEHTIES RS BIFRAET )

A EETN FELEHARNKR C1 iz (BLEEF )

ESS B HA 55 5451 FEEBIE 571 |EH R EA

E5h APP. 18I APP FEZPIRS APP

BE5¥E B PRSFES

ESG i, HakEd

ETF RSB IEHES

FICC BEWHIES. EHREe, EX2A “Fixed Income, Currencies and

Commodities”

IPO BRATFEE

QFl BISERIMNEEE

WIND A EREARNDERAE

ARG [ RS 2025 1 B 1 BE 20254128318

008



02|#=%
ATEANEEMSER o0

O

A ESR MISSION
REEHEME EIWTFIFE

Service Creates Value Expertise Safeguards Trust




—. REER

AT PEIR HIGBIESERNBIIRAT
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F4838, RAPENEHROBNETEAR “EREBBEERNERAT " . “GUOTAI HAITONG
SECURITIES CO., LTD.” , FM&EAZEZE A 176.29708696 1Z7T .

(Z) ABERYAEER
1. AERANARSEME
BEARSHR, FEDNALEMEESDHZZ.
2. FREER
MEARSHR, AFEENE 12 RENFAIM 3 REHPFAT . BFERNT

EMEAR ] EEREAN

NEIBIR ; b A
FATEH =0 hi | RES T TN BRI

; ﬁﬁ? X o _

1 ERGBEEE - éf P IRk 20108 827H 20125t FEIEX 021-38676999
888 5 8 &

5 E? X RIS _

2 mEay  LOPRMXTRIE689 im0y 2z WA 021-23154762
SELE
R R .

3 ERBLHIE SRR KHRES 669 20004868 60 fZT*! SREfE 021-33038999

S29FE. 30 &

tE (LE) BdBZSi
1 KR RARS 799 S5 5 _
4 S "7 1993438 18 13015/Z¢ R4 021-38917000
IR B. %11 R02-04 85T, FoRIEE fere =H
FI12E2

+E (LE) BBRZE
5 B 36 X ImE# A XIHEE 1998 6 B 4 H 15125t
B 888 S B 2118 =

021-38969999

»
i

013



AR

B EEMSIENR

FREBIR

SEARtE / PR

PE (L) BRERESH
1O XPERERE 479 S

EMEAR ] EEREA

SEEE AR

FERS

ANNUAL REPORT

202

BXZEIE

BEE 2 481 T BER 21-
6 SBEEE ey 200348188 31Z5T  BSE 021-38650999
19 /2 1901-1908 =
EETER R P _ N
7 EEEmeng LOPRAHMCERIRPE 0 e o g0 751z5E  EEA 021-38675884
168 £ 11F07-09 =
FETHEBX R 689 _ i
8 BT - BT RIRET 2008 % 10 A 23 B 551z WEMEE? 021-23219455
1481017 =
i HXBERERE _ »
9 EEBTIEH ST KRR 2018428128 45027 B 021-38031809
32552 1106 =
. FiehmHRXE®EE 774 _
10 B O 3 - gﬁiﬁ& N 20124 4 B 24 B 1154Z5T  ZMRE  021-23212055
221 107N =
HFEPHER 158 5% 65.1198 12
11 BEXReEERNER S H—H 158 1506- 2007 £ 88 10 H ) - & 0852-31831111
08 = I
_ EEBMHEE 2 S 189.5077 12
12 EEEpRRR . 2007E 7824 e ik 0852-39268888
SEERER One Island South 15 F7A B BT R
_ _ EFEBFEBKER 248 41.461612
13 BlEErER e » 2007 %11 8278 _ EFE 021-61355388
SIEEs SAFHSRPD 40 1 B o=
ishERXINDEE 688 _
14 EHE 2011 4E 12 10. 155 21-3867
BPE [ 0114128308 051z W 021-38676666
FiETHEBX R 689 .
15 e Dfi AT 201441 888 1000 BE  XER  021-23289317
= —

A1 2025F 12 B, BRBLZMERATER 10127, EHHEFREEEICFLERTMN .
E2: 202638138, BEATCHHHERETEEILFLE, FERRATERHRX,

3. SATNER

HERSHR , KEFEENERE 44 KESH AT, SRAINERBERESRWR=.

014



2025755 (. E 3R 8 1E

GUOTAI HAITONG

(=) RENEFEVEPHNHEN S HIER
MEREHK , AEBEHENIELE 640 RIEFEWH. DTSRG EERESIHRN,
AEFABMESEWBNHERA RO :

AHER  BEVHE

TR 71
STHR 54
& 52
iipan 46
2T 44
Wz 31
PN 29
A 24
[i)e 24
79)ll 23
= 22
Bl 20
hiibld 20
ZH 20
sadke 16
AR 15
et 15
B0 13
=M 12
EN 12
ik 12
P 11
=M 11
il 10
PN 8
p=] 8
iz 6
NEL 6
& 2
oe ? RIEEEWH
it 1

() Bt ZHBEHBESHHER

&M VAEH

015




AN ENHEEZVSIEIR

+ . HithiExXEH

FERS

ANNUAL REPORT

202

BIR EEDRERRIINEST (RS EEK)
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2025 3H 14 BE 2026 128318

oh B AR D) ey mEE e =R

EFBEEMD = RImT

A g EIL4E PEIEABILSHERFEAT LEHAE
H B8 Bickt BFBPRIEFEICHRAE

I\ BE=FFBL T EIRNMS 5%

(—) EESHEUR

By T P ARM

ARHALE E5F
FELHHE
EIHAIEIRL (%)
BIA 63,107,440,954  33,675,485,600 43,397,126,485 87.40  28,460,231,606  36,141,292,021
A& 38,553,845,072 16,662,241,192 16,662,241,192 131.38 12,147,898,479 12,147,898,479
HEFBATREENEFE 27,809,205,680 13,024,084,673 13,024,084,673 113.52 9,374,143,632 9,374,143,632
PETEAIREENIIRIERE
o . 21,388,466,654 12,439,955,582 12,439,955,582 71.93 8,717,649,895 8,717,649,895
MR &R B R
BEFNTENNE T = HE 81,138,252,377  56,105,124,362 56,105,124,362 44.62 7,203,619,058 7,203,619,058
Hittz &l 2,105,899,010 1,467,713,808 1,467,713,808 43.48 256,678,156 256,678,156
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2024 X AHIR L L 2023 &£k
2025 &R
A BIHARIERE (%)
BRI RER 2,114,338,135,017 1,047,745,412,851  1,047,745,412,851 101.80  925,402,484,366  925,402,484,366
RAfFRER 1,768,135,150,450 870,271,715,318 870,271,715,318 103.17  752,024,473,921  752,024,473,921
HEFRATRBEE NG 330,416,848,728 170,775,389,621 170,775,389,621 93.48  166,969,253,616  166,969,253,616
PREENERER 346,202,984,567 177,473,697,533 177,473,697,533 95.07 173,378,010,445 173,378,010,445

HEFEATEBERRRNSRS

P

18.30 17.50 17.50 4.57 16.51 16.51

A AREFAT 2025 F 3 A 14 BRAIEA—IEFH T RUSH , oTHEaiEh REREZMSHIE .

(Z) EEUSER

_ AHALL FE
n 5 7N
FEMEIEIR RHBIE (%)
BHASRKE (T/ &) 1.74 1.39 1.39 25.18 0.98 0.98
wRERKE (T /i) 1.74 1.39 1.39 25.18 0.97 0.97

ORIEE B RS HEAR

ek 1.33 1.32 132 076 0.91 0.91
FRKE (T /R)
NP8 E 7= R (%) 9.78 8.14 8.14 LEF16470BHE 6.02 6.02
BIER B EREEHN0

Nl 7.49 775 775 T 0.26 MESS 556 5.56

TS B (%)

REPRA DA =F EZ R EIEFIMSSI5/R0917 87
SUHBER T 8 M EUREA SS 24 8915 BF

2025F 7 B, UHBP AR TnECRERSBEXARITLEILERE , AaRBEXMEHTT =T
BERTE, BARSD “E)\T USRS = EBRHBRESIHE 37. RHTBRTE " , BAREH
NEDSBERIT T ZEURNIREUSERESITHE O, Yol BF e E# T 718
WEE . RREWRAEN A SIS HLRBFIARE . $#RE . &~ #RFI9RERMN,

017



ADBAREBM S5 20255855

(=) BRIANBERARXIEEHTEIR

By T MmiP: AR™

IRE ARIRSHR FEER
BHEA 185,086,957,327 98,387,241,939
e 303,303,993,759 146,820,230,873
R (%) 258.34 240.16
BAKIFFE (%) 19.57 16.96
TRENMEEER (%) 276.58 333.90
BREESE (%) 143.01 139.51
BEK BB (%) 61.02 67.01
BRI |k (%) 20.49 21.09
BEFE | Atk (%) 33.58 31.47
BERGLIEERETER 198K (%) 3361 40.13
BEINGERIES KA ER [ FER (%) 319.93 351.11
i BASSEARSTNREHISFOGS PEIESS (E5ADNRBHISFERNL) WEXNE.

L. BRIMSTHEN TSI EIRES
(—) BRERERSIHENSHPEIDENKENUSREPSRE0EPETF
EHATRERIS R ERIER

(&R VAER

(2) BB HEN SiRDESHENEENMS RS e RiENFET
EHABSIRERNSE=EFER

(&R /&R
(=) RRIIMSIHERIZFB958

O&R VAEA
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GUOTAI HAITONG

+. 2025 FHFEFEMSEIE

By T MmiP: AR™

T E_FE E==E BEE

(1-3 B13) (4-6 B1%) (7-9 A1) (10-12 B#)
HA A 10,214,854,390 13,657,584,546 22,019,291,518 17,215,710,500
PR TEATREENSFE 12,242,053,407 3,495,152,579 6,337,025,054 5,734,974,640

HEFEAAMEENINRIEZRE N

IR S BB 3,292,931,299 3,986,547,913 9,024,887,230 5,084,100,212
AR (=] NV I

ZEEHENMERE PN -49,793,362,224 63,112,586,018 19,148,969,619 48,670,058,964

FEHESEREEHRSHIEERRA

2025F 7 B, MHBI AR TnECRERSBXAITELIERE , AaRBEXMEHTT =TT
BERTE , BAIY 2025 FE—FENEWRAHTTIHE,

+—. FEEMRRE NS

Bfy:T i AR™

R EHIRSINE 2025 £ MHE (WE&ER) 2024 F££5 2023 F££5
R ERS | BEDHEAR
N -92,802, -7,611, -2,920,
B B 259 SR 611,933 920,035
A RS B B5ASIES
SEVSENEL. GAERKENT. TEEMEE T
BRBENIESE . M ATIRE R 161.212.207 4o 786,658,151 963,357,126
SMEE I RRA
B — R A F IR AN F &3 b \
0 & FEEiIE
BRI S TINS A ARNERS  8,826,623,005 L b0 EEIES : :
> PR

RS
B RS Iz SN EAE AN A FDSZ 86,801,492 51,248,940 23,763,334
YR iR = AN 3,099,204,494 208,867,278 246,932,894

DR S IER (F)5) 61,890,679 37,298,789 80,773,794
&1t 6,420,739,026 584,129,091 656,493,737

MR ( AFRITIESN R ERKERBUASE | S—FLEMRE ) RIENMBEINE
AEEERRBEME BSMEARN, URE (AFLRTIESNASDERIKERFMEASE 1 S—IFE
BMIRGE ) PHIENELERHREMEREANEEMRBOME | WiBERE .,

&M VAEH
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20255555

By T MmiP: AR™

B &R HAYIRER HARARER HETF W SPEREN S ER
REMEMITE 333,189,433,322 590,558,038,684 257,368,605,362 32,067,216,990
B AR S 86,027,717,556 145,669,490,724 59,641,773,168 3,655,621,817
HitiNam TRERSE 22,021,314,908 65,549,379,376 43,528,064,468 2,293,827,753
THESRIE -374,791,684 -4,717,865,879 -4,343,074,195 -9,889,677,329
ait 440,863,674,102 797,059,042,905 356,195,368,803 28,126,989,231

+=. USIREFREEHHE

1. 5H&IR

By T P ARM
B 2025 Fk 2024 kR R (%)
BhEE 460,461,649,300 211,019,554,181 118.21
RS 253,571,798,741 106,268,255,145 138.61
I NRESRIETT 91,864,994,510 60,645,701,466 51.48
FHRITES 121,709,477,918 65,505,730,486 85.80
R BRI 688,562,568,570 408,473,404,861 68.57
HAENRE 145,669,490,724 86,027,717,556 69.33
Hith iz TEIRE 65,549,379,376 22,021,314,908 197.66
NIV E 75,519,073,319 - &M
BRI 2,114,338,135,017 1,047,745,412,851 101.80
IVENPEE LS 85,419,707,094 47,491,065,343 79.86
RS MR AR 98,004,529,886 75,283,971,539 30.18
ZHEWERIETR 466,345,064,663 244,937,517,145 90.39
RIBLSEHR 514,586,676,515 252,069,517,261 104.14
KA FRIR 115,534,224,822 72,832,976,244 58.63
KA R 35 336,918,491,939 133,998,464,210 151.43
RRE 1,768,135,150,450 870,271,715,318 103.17
AV UN A 182,127,438,224 47,334,374,068 284.77
FrEENGEEIT 346,202,984,567 177,473,697,533 95.07

020
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&E 2025 £ 2024 % 12 (%)
EWRILA 63,107,440,954 33,675,485,600 87.40
FEBERASPBA 26,949,073,386 15,127,093,803 78.15
FIRBIA 8,277,948,370 2,357,067,525 251.20
BB 26,700,096,895 13,019,942,193 105.07
ARNET IR -142,505,997 2,032,639,435 -107.01
W R IR 28,183,130,181 16,462,296,793 71.20
1S FRUEIR & 3,863,344,238 249,973,085 1,445.50
ERIZ7N N 8,872,812,332 5,397,551 164,285.89
Stz 9,383,631,521 3,113,480,946 201.39
el 29,170,213,551 13,548,760,246 115.30
Hith 2 SIS 985 950 2,105,899,010 1,467,713,808 43.48

2. BABIEUE
QA1 T W AR

HE 2025 Xk 2024 kK 15 (%)
HKHES 264,290,006,368 114,230,700,158 131.37
SHEENS 59,692,185,425 29,087,344,930 105.22
RS 240,988,903,364 99,094,777,940 143.19
SYNIY- ST 72,704,343,007 47,991,388,720 51.49
XSS RERE 496,127,137,112 289,107,199,737 71.61
Hth g 104,370,174,436 59,274,915,695 76.08
Hitita TRBE 64,724,159,033 21,220,372,484 205.01
KEpRAUS % 81,786,800,044 33,201,685,283 146.33
BEe Rt 1,468,947,906,638 730,615,056,960 101.06
RIS AR R 72,328,700,664 40,579,108,690 78.24
XS SRR 51,789,535,560 29,017,430,157 78.48
S Bl E T T 384,552,343,098 191,447,611,776 100.87
RIS SE 5 262,321,397,564 117,191,423,186 123.84
A 3R 78,907,366,142 55,703,089,148 41.66
RuA 35 261,122,957,526 118,437,033,267 120.47
RfEE T 1,165,643,912,879 583,794,826,087 99.67
BARK 180,666,279,072 45,873,160,583 293.84
BN ST 303,303,993,759 146,820,230,873 106.58

021
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20255555

&E 2025 £ 2024 % 12 (%)
EWRILA 39,649,099,461 23,597,113,950 68.03
FEBERASPBA 18,270,097,053 10,394,613,858 75.77
FIRBIA 4,729,956,495 2,827,547,336 67.28
BB 14,757,382,503 7,206,569,845 104.78
ARMNET IR 1,570,275,032 2,561,210,547 -38.69
NE=9s3=3:E 17,783,919,699 11,154,731,715 59.43
IRIZ7N 9N 11,660,383,401 4,219,743 276,229.23
Stz m 6,424,013,402 2,129,315,013 201.69
e D 25,958,158,506 10,004,433,416 159.47
Hith 3 S U BRSSP 40 968,395,318 1,623,204,423 -40.34

T, EBRMERE

pEARRIT
TRIRHR R —ER

LEisHARBUY
LisEmemR SR

pEIESFI IS
L RATESFERESLRZEA

IEFBYHR
PEERVETES " ARAE"

EAY

Bk
TR DRSS LR AL

UEEEYS

Bkt
BAM G RENEZ NI BITE—&
“ K2R " ESG ERIFEAR

LREMER

A\l

tpEHESHR

SHMEEREN . ESRMEFEAS4FR

LEiSiEsIR
LHitE - £ BUVESBIRE—SVESBEIERE . I
EEBIREERE . A+ UENER . BESRMK

IESSBTR

PEIESVEREVEZLHERR . APP EHEBRX.
KREMDRSERE  MELZHFUITHREOBRE .
PEHREPEADERRK. PEMSRSTHEEFIE
ANABRE . PEERUEEREAIERR

Bk AL

Ve EE £OX—REVSEEIN. REVEEER
. REHNFUMEEEE. RERESIEX. REETF
AR RERERSK

BADHRENEZWOERITIE—ERER

PEEER

REX—MFFHUE ERTEIE ., MFEFHERE
BRENM. MEREHESE. MALEEESS.

FHHRE APP RERA

SB&FEHE

TR —REVEERBEZESINED. RIESH APP

WMRITR
FEMAMEZIRS

BhiihE
PEREDIAERIIE—EFEEEES TOP10
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GUOTAI HAITONG

i
N
N

[}

thEHESSHR
SHRERITHN . SHIESFRIIR

IESBYIR
PEIES IV RRERTERE . RNMERITERE. 75
RMERITBRE. FIMNRITERK

U=

U E R ERITIFE— AR LI RERT. BIHHENR
EIR1T . REKST ESG 21T, RERIUKERT. &E
EAURHERTT . & IPO KT, REBRMERT. &E
FEIAT RERBMERAT  REEIES (ABS ) 1&17
KR W RAERTT . RSB REHEr LR ERT.

SB&FEHE
TR —SBRIOTREEEA

e W ERT

=HFEFRAT

—HmiHeIEFNE (FRED) . tRERFRES (8
BRITE)

V52555

BESCRB P N
REARBICHBAR . REARFISCHRER ;gijﬁﬁm

RFEARBIMCEHHZE LR s

hEES R EESE

SAERRENITTAIG, 12 MREN SRS B REES (DIPTSR ESG RRNLE . RAY
S e e e

TR

PEIEBSUHERSHERR (AFRS)
REDHIDITERL I 19 MHRERAE, 9 MRS
LR SREREZMARRINEE=. REHFRBN
SSRER . TRFLLARIFREMAEE

Bkt
FIMIFERREEHEFE

ESSTHiAETI

IK@BEREAED IR 23 DNMARBEBAE , 6 M
REPHSHT=, REREFWONBE=. REHR
MEE=. AEESEHREANEDN . RERSIIEET

PEEER
REX—MELSIEESFB NN
R BITENI AT 2

% (The Asset)
PEXREERITENE (F8X). RELASESTEE

SBH&FEHE
SRR —RAXNNIEESH

]k
BEESEVS
thEIESIR IESEHR
HeRINBS4E PENES IV RRERENEERK
PEESIR
423

R REFBEETOIME . REFHEETE ngfﬁggtﬁﬁmg R
*JH"] S = SRS [N E . BxX= =
‘o

PEREGES TOP20. PERZ GPXINEZES
TOP30. FEEEIWIRFETHBREMKA TOP30. &
EEZELRENA TOP10
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ListhRtERETVINE SRESVRENRIR

=EREHEE R —REZEN hEBEBEE “ER T BAfERERERER
REHEEETESERERRAS

TRX—REMBHETUESAEAR. RESERE SRRV ASRS A

ERAHHOFRER. REITRERBL. mER SRE—AFERWE . OIFEHEELR

eI EAT IR EIFRIE L
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To Become a Top-Tier Investment Bank with International

Competitiveness and Market Leadership




—. IRSHRABNSHYFIER

KREBAUEFPHEXRAERS, ITETEES. MMREVEFPRSAER, EABEVSERIS. KE
RITWSS . MBEERZWE . KREEBWSHORMEEEWVSHERNWYSHR, TERRNRLEINE
PiRMERl~ R IRSRENFAE RAEWA . FRUA LU E I IESS SRR S SRR R W

MEARWSHE

MEEBWVSTFEAZPRINESRIPEEL ., M~ n . BREEH. RS RERPHNAE
T EIEARSS ;

BRERGTUSFTFEZNCVWHNBFEPRE EHRE . RERHE . RERHE . SHMESHHE. 71
M55 A0 BN S RRIRTT REIRSS ;

MMERZWSEEZBHR . NHERS . KEREURSEREZEAN ., Ho , MRS EZNIER
RIMAEFPRMEFBEZLH . FBUESE. Z7RE. EE8HME . XERSNEEESRRS 5K
BEER/TRER. BEWE. INC. ARRMETESRTENRERS , UIEAZEPIREERN
fERIRMHLRS SRR R ;

REEEVSBEANG ., Bl PARHESEENE~EERSS ;

REAEWSEEZNB DA EWVHBAFAHREOIFESRRSHBRT R, REBFEREHEE. 25
HEAEX BB FRSS .

REPARNTHIBEEIFTE WS

&R VAER
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— . IRSHARIRLITIIER

(—) REIFrtiTIIER

FREEHEIESHIINAR, HEIESWVER T AT ARIEIXNHE , IESA s tI#HE X
FhR, WESBEERSY X, BRREANBRSRTT, FUXCRENZRSIBER , LEHE2EFR, STV RER
MAZFHERREE EHRSERFTAEE , RABIUSPAPLOBNRRER, RS ER
mipts/E . WSS, IR RINREEENRETRZIZN , EMBRFLRESE.

2025 F , BNEFRIRPIMNINIR , RELFKIUERTT . FRALRE, STAFR. Rba#
WRAETDRELRE, WEABELHEEA, EAHHEMTIERFETE, PHEEHHEERE, D
AIFSBEAMING . NERAHTHEERE , REGSHABESNE, (EIRSESERELRTH
BE) SN, NtV FE. RRESSEESIRAEABREZ, MR “"SRER "™ HH, P
RS ATHESERRN ; flSRRBERSRHOIFFRE~ AR RelfRiEL “1+6 7 BERHENE
BREIMRE=EtmE, “FENE" IEXE~THERINENREN . MESTWRE, BSMk.
PEIERSAIESVIMREEAMXTHMIFER " ARANE " SRR . TR NNETNENINE,
H—LRWTWHNEFRAENEESERN , BRRSTAEFRENF RN E , 7 aIThaEE
EA R —mRATRIR ISR E NEN . FRESIESTWIHFEEAR M , TWHISRERI LA/ ZE
BE B, TWEPENEREAENERHE—SRT,

(=) ASIFRgb BT

AEARPEIESTWKE. F4 ., 2EWANGESTHRSE . AEABER T PERAHHLR
NE2BHENZSTEH, HENE, HEH, BRIZZERATIINRS, BARME . BFIKFE.
WsaEH . RS AAIX R B —BE /BT SSEKFE,

=. ZEERTIeESSH

(—) RMEEERR

2025 FRABDRRE LM AFAN—F , RAFREJUGCEHNEHRS , BFHENESHE , Kt
ot £, RIRETERIRESES , ERSERMN EEEXNLELE, HiFem " ARAXE" | B
WA ESE , Rpskift, ENERN, HLBHBHAESEBETE, REEHRREZEZRERSHEHD, &
FRERZE VSR EHE, YISIH “1+1>2" R, AIITE— R B RITEE RSLEG.
NEEWSHRE, VEEBWSBEREFRESRZ RSN, FafE#sREhs  BUo St
BBUEE , SEMBH—TT K, EEVSKRARBTIVE—, FRFRENE~RENKEEEK,
BRERITWSPRRRSHREFANZELRE, BHERTWAROXE, #MREVEFPRSNMERS,
FEVSHERFWE, BRESMEAHEREFHZTIE—; IWWMERSWESRHERASFPES] E
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e S8R0 S50 2025 ﬁNELzEPO%?

FRE, FERREMARE, AEFEMHEEKAHSE— ", ROBPHRESEIILHE, BFrit
EE5EESRS WS HRIFTVTREMAT, EFWSMERFEBK, REWERENRE ; REREBWSHE
LR RBENARRER , HHTnOIFHNZS T AR, TEERKRS, EBMEEIHEHS ; &
BHEEVSRIFRESE , NRERFEIER, BRERSSF L.

REPA, RENNTHNEHEARZRE, FREMTHNEATES , IRFAISTREATE . KNI
SR, RERREBRRE ., JREHSEIENEE | SEUNAEMIIM, TIWVERFMAE
APP L XERIHEARSS , & " BBHAPEIREN Al REXFE" RE APP 2.0, LIS Al BNV
ATV EE . MAAR=KREFPRESER, 2EEMDSTHEIRENFIRMMAAFAZR , SIS
HERKR, “RBE+RIT+ BT KT BIRASSHENIZREENEE, IS IESET B .
RIRIE " |, BIMKIEETAAPP, B85 . RITEEETFESRAMEZFPEENVSARE. NRZERRR
WHE, MACERIMIRIEIIE , EFRFERNIINER, HEHEZWSHBR—AL , EH2RRS
T, BIOPFASWBENRIESASRKESSHIVEY . 2EAF " WSBT. SMNIEZE . RIZEIT"
=B, SAXEEBIGIREEY, INIENMRIENS , BT VRE—EL 18 FRIS AL AAR
EeREITER, RIFPEFBERSNERGHITHR, MSCl ESG #RGAFEKEV RS AAA R, EE
RFRFTW XM RIRSLEA S RS TR, RIIAEDIE AS00 540, il 50 530, EBPE AS0 15
HANENDPE S0 EHFEEREH.

(Z) TBVREEERAH

1. USEBYS
(1) SERLRUSSIE
hiaiRiE

2025, BAMHRHEMALBOEMAKMING , # “BAE" F0B8AHH “1+N " BERIKR
SEHIRL, UESE T EMEE OIS, mHRBREREXRBRA, MG HREE®R ., BRI Wind
BMGE, 2025 %, PEATRZESHBHXRSE120,263127Tt, AHIEK 71.1%, RERRRESHE
HEMEITIHER 5,859 1245, EILIEEK 83.0% ; BBIUEAETIZKRZLIIRSHEN 2,489 1287T, BILHE
K 88.7%.

ZERERVS

2025 %, AEAMEERBYVSYEHEME “EBE " (gEEL, RIREEHHIE , KEW
RAENEPELM . WamE. REMBRRKFS, EadEERZT . EWHEBEMER, IIHBRE
REMEWEE, MERTFRENRZS RS ERMFEME , ITERBBIRZ RS 2RI B E
B, sl s ERTWISREWEREH K. nEREHEE, EAVSERIVSREZPR
FHEK, BUEBEHSBERENSMERZE, 2EAEDESENTEEPRSER FEFERBTFZR
FSITE. AFRERRZZEMIRHE , HELARERIMVEMRSRRE  RAREHD ST TREN AR AR

' 92025 F E¥EHIE, TR,

028



20255255 (. EIEY S ——

GUOTAI HAITONG

HREAER, TEE2DSERTGRR, MEEZ . ERFIILHERRSENL , BAMAITHEY
RNRELZEIRS , EBREPEEPEFMRESERK, FREZZVSTVIERBH—TT X, £
HrRRAE MRS BB EE R S RIB K.

F5M B BV SR WIS AR E B, T AR~ mflRSMHE , REE2EKRERS5HE
FEREREN, 2EVSKAREREK . BRERERUEEBWVSINFISK “F6 + 7 " NEEFHR,
TEMEENS | BRREDAZERSIUSEBIEHE , RAEXRRT; 2EAHR " BARK
B APP, EPIMESIRSMEEXERER , EESPEIERSIBK., MBTFRASITHAAALIE
RESHHEIVS  MUASKRNRSEX , BRURSPIENT ENRE , SPFAREERTT.

KEARD RKEFESREHIME | IKIEETA. REFTMVFORFES , UHBUEHELEUEE
BYSER, SHEPBEX AR EBNRS R, —F&REPIS, IEPRHEERT.
TREAENRSAE . FRTME 2,000 FEFPIE, BESARESREGURORZUR, EPER
EMAREYXRE TERFBTULESZR. RIRBBHEBHARRY, 5IG0ESTIE RN EUHT
=, KBTIV ENT—RK2 A BREAPP —BERSEREFEMIAL 2.0 A, TR Al JRENA
)" PSR P 2IRIEH A REE "X, 5 BIABR "RESFRRERS  AZSPRMRZ R
Bl & KE"W NE2RREREMN, BXRASFPRSNEMRSHE .

TUBENF—RE Al B APP ——BERSERE
REAIAE REAITE REAIFE  REVEXS

R E R R AR 7] T AR RS FHEEXRES S BIREMNER ZETR LR EING
T T 28 w5 ms \ﬁ‘ AL s T U8 X8 s mw
s ‘ggm... e A an o B A grm apg ey F = "
R oy T n - e 3 f
1295408 0055 305259, Bew =5 9 5
p e BT, posty ¥<3) e ©
TEE g ) £ gﬁé’ﬁﬁ-gfﬁ " s
BEE Awe  mrswne : = it o2
P ERERRRER ST 49499 i
RERD Yoy
:\ E‘i [ @ 6;(‘ 2 "/ 2 Evoi=5 AIEY 7
© BEm @, wrtszd 0 e
T y }‘ T avee & 15 e
= : ~ - [ zatm e g
QI TOEURRR & 2V
@Ea m e . ﬁ%*&as.zsng)\mm,,ﬂg
‘\71" IRfss i, -

+  RABMAERAETRE g

IREHR, MRS 3,933 AP, BWEFER 8K 6.6%, HIBTIWE—, EEKP E MK
FFEFRIEK 23.8%, Hb , BB EPEKSFEZEPHER EFRIEK 23.1%; IHRFHREMIE 7941Z27T,
B EFFRIBEK 148.4% ; FfREME 6,573 12T, REFFRIEK 26.7% ; ABEIESIIh=EIE AN
FIEEREEE (REMD) WEEBPAZR 6,072 A, BEFTUYES., IREHA, B5A APP XK@
W APP 9 B3E 1,570 B °, B EFBK 11.8%, REXZHIHMHE 8.56% , B EFEEF 0.03 18
R, HHEETVE—,

 BEHEBHELHBESM , 2024 FK 2024 FHEIEBRAEAIRINSFEBEIES KW SR .
P BESEkESMTN (XF) .

029
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ITEIRBURS A ZERENITIRE
7 No.1 No.1
3,9335~ 1,5705~
e . i
EE o BRESH BUREMAPPEHAE |
-RICH EASY~ é i No.1 No.1 :
e
mmessn 6,072, 8.56%
- BRREREAN  ARREZSTHHE

2026 F, AEFAVE BBV SKBLKTEMARNER, UEPAPL, FEITESEZPR
SHR, REBEEFRENRZRSZORHNE | FEEESBHEERET B . RSN, 28T
EERE. UEHN "EREEVE " k. RAEST Al in Al 6B, R Al £ E EERUE)
FRRAWELE, RAZFIRSARL , LA SRR AZSP IR, ITHZHRRAR . 8L
BREBUEHE, 7E B + KERR " WK, fA2EKREXS 5 R~ RENT VN
FOARS KT, RIRB D PESEHREAHHNRENEHNERKESE,

(2) Bze
[E27E78 )

2025 %, BRERESHnY BIRE , i h SAEDHERKILE , MASENE PN ERFIEEK,
RIEPEIEWVHESS 2025 F | B HiH R AacER 766.25 B2’ BHIEK 23.7%; 2025 %K,
HAEE AN BIZ P REE 20,150.61 127t , B EFERIEK 31.0%,

ZERERVS

2025 F , REFAPEWSBEEFNEHEANE . NRHNERESFNEEEN , RIMIRS TIKET
ERNBRESRE, ROEESWL . VBHKHERCLREES, REESUEP AP LBRSRS
KR, FEHEHEBUNERMAR , $—FSFINRER . BRENSESRFSZZOEN , IREZ
FHRS BRABRLEREFER, HHVSERELR. BREBLPEERES P HRILIMNERIIE
X, BEA. b, GE—HRURSUKR, TESEZPSIMEFPNGSL LRITFS XZHREF
R@EBHEnESeHeHs . BiERA * Lt " 2BE WA . REEDERVSERE, RIS
HERERFRRSREEKSE . REBN, BRERPEIEMREE 191.41 BIZT°, HHHER
12.49% , R EFRF 200 MBHR. REWEK, EPNEME 1,966.78 12T, mIHHE9.76% , K
FEXREF1.031MBOR. BERERKVSHE , RIZEIENEFLAR, RS . 5P
RSN ABIHRFAR , 25 REPRENTHZAHMSMOREEFSSE .

fABE.
° DAIHE,
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BERBZPEMEZESE (H1ZT) BERBZPEIRZ NS (127T)
250 2, 000 1, 967
200 101

1, 500 1, 344
1, 000 786
100 85
59 64 528
5 %2 | | 500
, |
2020 2021 2022 2023 2024 2025 0 o020 2021 2000 2093 2024 0025

HIRSER: ATUERIE.
RRfRE

2026 F, AEFHBEWSERET ERSEREABILAZT, BRISLURSOIENE, RIRIER
¢k%mik$\mﬂﬂh%ﬂm*%k&lhkﬂ&hL$ML,ﬁk%?%g,ﬁﬂiﬁgﬂﬁﬁ,
ILEREHLENERNERMAS, BATASFREE2E. EEVHOSRIRS | M ERSHIZE
MERRENIEE . Z258/514% .

(3) 15HYsS
AR

2025 % \MEEPEZRFERAL EXERRER HiHTEEADE ERPVsEEBHEKRBmHE],
miARl BRI AEMARPIRIE , iR Wind Filgt1t, 2025 F5k, minplSrlAEREN 25,406.77 127t
B8 FEREK 36.3%.

ZERERVES

2025 %, AERAEAVSRIIEETIHNNE , THOEKIESHEEAMBURTREE . HFREE.
RBRBEEFHME , BR=ABPREARZTESHAERE , M WSHENE , BASRIRE
e, AEMBIAE RS . MKW SHE , #—SREF WA, BEmRAS VSRR SRS
WEE  BELREFPESEER, RRBAER ETF £858 , BIHITE—MUMBERSES, BHE
AEE. 2. . BSEENATEIEFPRSKTE, EPFREESRERAR, WESMEHIHD
BB ERTT. FUWINENEEIE, #i5) QF RS AIhE, RIRRE A BSUNE, EEVRE
MR ERAEVSHELXAER  BHARMESFPRS . RAXRRRY . REEA, BERES S HIE
ew3EP,ﬂ&ﬁﬁa&%,ﬁ%ﬁﬁ1om%oﬁ¢%$ BB E AR 2,462.06 12T, W EEXR
K 43.9% , HiHHER 9.69% , W EFEFREF 0.52 M BH =, BolBHESHS , TWSRERBH—%
¥R, BEEREYNLSEM. ﬁ%ﬂﬂ%mEﬁﬁkﬁﬁmé,ﬂﬁﬁﬁkﬁﬁﬂo

RERIPWVSSTIE “ThREMARSS " AL, BAD B . RN T K HREVEFPSERSTR,
Eﬁi%ﬁél%?ﬂ%ﬁ%ﬂﬂﬁﬂ gedll, MARREFNE, RS EE, ZFEE
BERTT . DEMBLRVSHRELIFEGTTMSE , #—FY KhpBEE. REWPR, REEPRYEWBED
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WSS FBERER 390.72 127T.

ARRER BTV E— BE P AR 10%

2,462¢= 9.69% No.1 | & 6.535~ 53.5% 10.13%

AR SR THHHER US| PFHERESNE  EhoE HIHHER
KKRE

2026 &, AEFAGRHYSKREMAZXREFPRSAER, BEEPERATE, HUFSEHEAL
2E, RMUSHBNEE  FESIEFURSNE | RETWSRSCH . sEREWSEERIENS
MEMN , FEWMEBINRZZTH, BUEEWRSEES, 11& " UNKRSEER AR, DS~ KE
HRIAIE " BEFRSER , SISSPEERE . KPRE , AVSIEKBREISIKEE B STEM ,
IREEIP S RIF R, SFAENEENIER , RN, fFESR, 2ENESF I
SHEK, R COFERE . —HFRS T NERSHMRAERN 5. B, U5 " N24mEABRS .

2. RERITES
A RIR

2025 F , BAMGRMEASESHEFEFN, ARBNMETIZEZE0E, REMENEEGHRLE
F; BRENGHATHEXBIEER, IPOREMESIRE—, PERBFEEELTIERLERA. R
& Wind &illgtit, 2025 %, BBATHHAE, 5 SRBEIESNE 124,808.37 127t °, RHIEK
20.5% ., BARE , BRINGVEMAE 9,184.11 127t , @I 270.9% , Hop IPO &1T7#14E 1,308.351Z
gT, BB 97.4% , BRIEAITHIE 7,875.76 /27T, EILHIBE 334.4% ; fRERIEME 115,624.26
25T, EHIBEK 14.4% ., B BEZIFIEHBEAZSMIE 4,833.07 27T, BHIEK 543.4% ., &
B AE, BRGNS NE 6,444.30 1287, BHIEK 235.3% , Hoh IPO &1781#% 2,858.42 {2 7T,
EILIGE 224.9% , BEEMAE 2,749.79 1285t , RILIEK 422.9% ; RIBZBEIES I, PERBFHES
KITHIE 2,069 125t , BHIEK 17.8%.,

ZERERVS

2025 F , AEFAKRERITWSREBTEEMRE “RSE " EADH “BIIA"RE, e
RERKE , BERSIHREF, RHERTUVAZOKE, INEMFSR " ARANE" | BRIERS
& AN PO T iR, BIERHINE, ROLKESHERMAN , B “ RIEEREIHT . K5
RATIEIMEK . BIERSHERK ™ N2MRRSEN REZRBEWVEFPRSNER, BNRESFNME
ZENNER K. RIBEEATZE, ZFREHRITSE— A FE "BE " 2R, AIEHRF/IUKEEIK
HRITWVS MR ENERE | REBERRITHERE™ .

¢ AHEMASEL. RITERE. BWEFE. AR, TE.
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BA IPO VS RERMABROIFIKSA RS , WA HIHEE | siiER B WRIARE~
BRI EERHR T S - WelFTRERE &R, RSN IPO £A&W 19 R, IREMAKR IPO £H 44 K.,
HMSEXR 193 R, HHBTVEN; B 36 RRIEIEBIWRINGRE 434.91 /27T, SERRIEIRERE
MEEEEBERIEIME , SIWRBRAIBREWATIES  BRIEWRFHIE, RitEHERIEIR PO
FREN07 R, TAHEEE 2,162.48 25T ; BEINARSTHEEMFILLK , RitEHEIWAR IPO RE 60 =,
FAEREN512.07125T; “WEIR " WSiFLaiamp I . Bt s hnse pt B I A e & RO RS HARSS |
ZREEZRE EHASVSNE, IRSBABRIEEABEEEI 1,291.53127T, BHIBK 706.4%, ™5
DERIBIRTTE 16.40% ; RRIRSERKBEIE , BIHRKBIRT. B2RIRT. PERITZFEBXTT
LREASHFEEFEM . REWSKIFEERSNE , MRMIEFLPEE, B0~ WEREEER, U
ZRNTEMAEPEERERE  REMWARFABEEE 13,552.14 12T, HBTWEZ, HPRF
. BRMR . B SIFIESRHEAEMBRE ; RESHRSENFERA, ZKERFHEEE 654 27T,
HERAEGTWET ., FBEEAVSRTICREERNHZEIE, DEVNSRRE. KSRGS, RS
eI AMERMET R, BIHEGWEREAE, REPREIRZAEZIFIEHBWEATE 3.5 8 ;
AEHEFOEFMEAME 7.5 8, HETVE".

REARFRITWSRARMERM LRI, TOKIE " FRINKE + WEREKN " FElE
HEEBREMBRL R, RSEFPEREASE, HRA LN ESERA)S . BEHRER . HlEEA .
ALERE EMED . FERFIORE, SISEARERAER/UENER, FREERTURES
TR E. KIBRRIKEEME . RIE Dealogic 4tit, MINFTMER IPO REIE 13 R, HAHEEE
122.80 23 87T , ITEZ MNBRARTIE IPOIRE ; IREMK IPO AFHEXRINE 44 R, HIEPHEFHE=;
BB B NITREN , BIAS R REBRBRE  REMATHEBREEMNE 37 R, HE
BRIV E—, RKEESM 20713128, RIEK 673.2%, PERBFHRFLoXBESRNNE
WAHRITMBH PSS, RESPEEAEER. SRIVE . WHBNESELRER, WSIHRE
Fr sty , RIBZIEHIESIT  IRSPADPEBFEREPEE 431 B AHEI 53.33125E7T,
BHEHEDPESFHE—.

IPO &$H{TILESE BRI HIMAER

B | 19:  44x | 1,292¢x  16.40%

IPOE ASBRA BAIPOLEHRY | | BMATRHLE BRATHHH
BEEMEPIRIG RERHEMNBOR
' No.1 ' { No.1
' 37 207wsx .| 431e  53exx
! : Lo i
BB ERY BREEST 0 0 TABRBEHRBEEK RAERESRHEST
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2025 FAEFARRRERITIS IR

AiIRSH LFERIHA

FRESE (1Z5T) FRER | R FEESE (1Z5T) FERHER | R
IPO 195.35 19 88.92 16
Bl 1,291.53 29 160.16 18
R R S 1,486.88 48 249.08 34
s’ 27.35 9 76.84 20
AT 5,244.77 1,588 4,743.41 1,197
SR 3,994.16 409 3,777.94 345
Hith ks ° 4,285.86 1,909 4,221.83 1,671
fRERBEE 13,552.14 3,915 12,820.01 3,233
IEERBE ST 15,039.02 3,963 13,069.09 3,267

MRS : Wind, ATLSHIR, MEDENBEEH (KE) .
REKRE

2026 F, REFARFRITWSKUEFRSERERKBAIES], ROEEFHEZENHHARE
Mg, REEEAMMBEAI . BEENSROEVRESN , FENERWERPSEERSME  BIRS A
ZFAFRET N RBRER . i@ “BHL -7 - 2/ " B8R, RIRBALUATLESRE. EWEZ . fiis
XK. EFRIREFANROF—RRIRFEGNWEE , XA RN ERBRES , BFRS
FHREIFTAR . R “RE + AT+ &’ " 5 “47Ik + X+ =6 " BEIHLE], IR E R f7 AT O
KEHREESE , NMAGREER . W RLEFRLAE, RER “UEPABL " | AR 5R
SEUFTRES , ILERITIERBRITLR SRS o . REBSERARRNMER, ROKEBRMEME, B
HRFA LRI AREZMARNEEMEEN, FHXW “HIAHE. RHER" NSEKE, BiFe
HpERY “EHE" . BFREAR "SR

3. 555
[E27E78 )

2025, HEEH “BENR" READH “1+N " BERARIE NN, REZAHHSIM T N
ERgEmpESHNRREEE , MIXKREENIFEIER, RESEONTHBENE, A RTERIED
SEHR BBk, SHEBERER 100 B2t , RAMEZHIHERTEL F175L, BREWRR, FICC i
KU, BARHENMER, EERBRES, BFTREEBECMS , ETEHAEMDE. 2025 F
HENMRFEESEBNXR—F, PRPFZSATHERE , ZAHHILERQHIENE . BirLrEm
B, NGNS EA TR BELE S .

! BV ERE SBF A ESE .
¢ HihESHBBEIFSRAVHESHETR . B HEs . ENERE . TistRBIFZIFT6RS .
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(1) HARWSS
ZEEB RIS

2025 F , AEFMRWSZERSEREBANERERIEKS , ITEHRRH. BERII~=HR
Bt “ —Fr—BR " ARHUR, SLZHHRNENES EZOEVEEN , AEEkEk BRI RINE S
FTIEFKESS|9 ., ABY KBRS PESE, MAARRSHE , BREEBREEH G R EFEE
ENRAARGEEZINN , OBPHARHSCIHELHE . MERIMISHENE, RAORAERME
HREED  RRRSERNINESPBRETEESVESHE . VSRS E . (EEValE , REreEBeR .
FUVSEEN=fN—AHARAKR, ZHITERARESE. THRFRESHHMRENS ERRSEME.
BRIENARR RNV S iREEN , SERAN=ZASHNTRRS EY, FERAHRREVSHES
MME., BREDHIR Al QZEABEAR, 2EMAK 2. E. B, 5. §" X8BHKT, BZRAFAR
BB RENK TS RFTIFNME .

RRFRE

2026 F, AEFARRVSHRERELHHRESHE ERRNEWVEN , IIRAREBENT E
5RE, iIEEAERZNIALTEMNN—RIESHREEURESTVSITNNESHES EFS,
FERFEERARTEITIWZWS  BREEPRSNESIDEN N, RERS K&+ RIT+
R BHLE , SEATISERIRE BRI AR, NIREEEBZ2K. EEKSINHRRSER, B
D hENA T EERERREPAFEEAFEA.

(2) YRR VSS
ZERXERVE

2025 % , KEATMEVSERITUEP AT OHNEERR, RUNMMEEHES , IO E VA
NIRERMCBEN IR, BEMEHIENER ARERE “ TN + BRI + 2RSS~ WSEK
TEFHAZ . MEHOIBHNANSES, NERAZIL. Fel. Zeh=SiNE . SRHENY
BPAENEERE, REAXNBESPBELER, RE "HR + 56 " RESEHL | IBBARRS AL,
RENRAFEFnhE, IBREDRSERZR, BASESRST ENRE, MAOTHRAKBPESAD
BMESIEIF , IMEPE-ARNESZRERFERT, AFFNVASKRATZHIHETIVE—;
AR SIAFRSNPRIAES , BB ERBEESREDPEDH , QF WS FEaERIBK ., BEVIGHERK
BIEZRER, R I +7 hERSRE , FTEBE2IEVSRNHEERLS , BatEEISLE. I
REDENNMEERPMERSES . RAOEREASEEERKEERIRNKBILE , ATEEFIT
E—UANBERSRRSHE. BEERTEEVSINEELERSERSFE, MIFEUEFPHNST
UREXRZHER, IIBESPRSRELRE. B EESRESRSURBREENRE . UEWRSARAE,
DIEHEBRANE, FETERORS, RIFTLSHEMA ; B/NEEE, KIFEREADRN, IK
R SIBK, IREPKR, FESESRSWSME 45172125t , REFKIBK 26.0%, AEES
EEME ASIESREESHENSHIHHIUIHETIVE — RS HER SRR
HEESFERIK, ¥ RFETFeVSHR, RHVSENELELE, 2ERANENEERN.
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RRRE

2026 F, REANBEVSRERIICEHIZEEE5ESHRAEL , REPKPESAHTEL, B
BEW. RRUEES, KIEVEHEHESKENTIZSER, RMUNMBEF, 1+N ZERSERX, £
DEBHAEPRHEARARSENEELEENE ., LMY, NRERGR, #—SLFsKEIIH
ARNEE " EEE ", RS "PERE" 1 "KREPE" . REHY KEEESESRS IS
BT, BRI ASEHM IS RESERIINGEIREE . IR FSHERSHENERE , R
EeBENA, BEEHRES~NME, R A BRRNAG S, BINONAEFPIRSIREER .

(3) ZHREWS
ZEREERVE

2025 F , AEARSZREIVSLARMESWEE, BUEVRENRZER, =S5WVSHE, RikiE
IEEVER . AR B ENMENN ., NEWSHE, BITNMERRER, RIREKEDHRESER .,
RERINAEMRR , BIBANEENK . [E#S|ISE, AEPHHFREBRSTRMBSIE. 5
SRR, RIERMHHES T E —; St ETF A SBERES | ETF Mh XS MEB 2T,
B R EBU TP RARISRZZ BT AA e, 9MTE I SHEZ RIR= AR |, A Al BN~ R .
FEraE, RABSEE—HMUEERENY, BRIYSZSMEHLHS, BREZERERZAN
MTERRZENEPESBE—, HFAKERENEN . BAFRIHEN~RENSKRSEBE. BER
BWSVUNMEREFE IR, FEITEEWHRERED, SLFSUEREE, BYE2RENKRER, B
Yoz E#RENETE B KEETFEIEBEIE . FICCWSHH , BE[EFIRNEIRXL
FEHEMNVSER | STUBREEREMNY . IEREERSESIFUER, IR~ mtlfHthg, FE8F
BRI, EREHEMOER | SPEESRSENSVSAREERT . 2K EFREEEN "o
REEZCE AR GHN—BAGENRERBRS R, RS LARBWHSIFEIGI  AMHILE
RAXZENENNE P RS RE , MHRNAET &, MHEREIEK. BER@REVSEES
REY F, IBR2E~. SREBHE, LMBFBPRELR . INCRAREEISIERRBIZZHE

ENERSIRNE, AEPRE—MUESHBRS R, BEXEZEREEES 5458 (ItEE)
BEARTOBYS , BHEMEKITEERZRSME ORISR LROBWRKEE , hinZinA
RERET. RUHMBNEE, METE FICC REXZEETE " RE ™ N ERZGSRSFS,
EARS KBRS BRAGEIURTHRIFRFKE.

REKRE

2026 F, XEREBVWSRKEENSHFWSEE  FAEHRAXZREEN=mEIRED , FEH
HEBRWVSHE5ENER , MU= nflEgits AEPREHESHE . 2XEN—BARERZKK .
MW S RKRIILEHHIE , FEFNEENRFIMNXR, MESTRENWSER , FERAE
BERFERERSN, BESPEREUNREET R, AMFSHMHaih, BNRAHHRIMEHELSKTE,
HETHIHRRREPIZBRABLREZ . FICC WSRMREEK FICC B2 0RIE M, KR
WANZTTEFRIIEMR)S , IRt . REFEEEPEE ., NtV SsRERE.
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(4) BBH
BEREERALS

2025 F , AEFASEREFAIERBRILE . BELFTREEIRSEREBOPEAR.
ER, BT " RSTAETT . IRSEHREIFT . IRSERMKE " B& ., RIREA Ls=X%SH iR,
B BB E AR WAIERRHR eIFHT P ORIR . KIESRNEHREIFISER | ERIZR “ EBEH
MERIME , RIS =W eFNRERE | BUELIREASHANKREER , 2EWEAERTT.
RIREATERLEES , BB R ODl BIRKRE , SREREVWABZFIER FHBF. IREWHA,
WG EBEN 16.38 27T, Hop, BEERHL 1479127, H—BAHXRE, RE=KKSES 5.80
125t ; R 23 M IMBRE , BREMBREMAR 15.14 125t REKR, FEAKRENB 201 1, KRS
&1 194.60 17T,

2025 FRAERASB X REWSER (B : 1Z5T)

AIRSHR EEFEXR

BRI BRI B 80 194.60 196.90
Hop: IRIGEET 20.42 27.28

HIEOR: ATUEHIE,
RRFRE

2026 F, AEFASERBEWSKRENEERKE , REMBEFG-WARE RN KREY , &
WREEE, DIRENFHEWS AR, HINAGFERNKRSIBEBHE~NERENE , BISKIPRE.

kiR . MERE . [ERR.
4. HEREBVS
(1) 218
KR

2025 F , BATHAMEERANTE, RESEONMPBERE, "MAFESVSHNARELIE
TRENDHTE . SHER, AFESTWHERASR, BRET " UIREEAR" NAREER, #
SiTWH "R [ CEBER T T, WEFEENANEVEERE T ESMBER, TWHAZ
EREARINXEME ., REPEIESREESWINERIT, 2025 FXK, AEESEBNMERASE
BEMIE 37.71 BT, BREFRBK 14.9%, Hop, IFERFESEBHE 22.68 HiZt, BEF
KIBEK 18.0% .

ZERERVES

2025 F , AEFAASESERWSRN " UREENKR" G0, RsRELREL , RIRNX
TIEE, RERAENDER. T atlHih BN KIRESERIES , MIREHNE RIS,
BEERMNL . STUREMZORZFH, BFERMEEIHEHNE . 2EVESRFEIEK, KPRER
REBGRBIF L.
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2B SREEHFEURMARRER , RSETWIENPKBENEEREN , BNTFAREER
B ER . BiSLIEIFSIURR, BSem " ARANE " i~ ahE, BfFSH. ATE8
SRR TEES , EHITERFenEl, MM HESRFNVEA . STHRREBEHRNEE
IBE ETF. BIERE . FOF FANWSREFHAMIGR, HPpES ETF EHERBITLE—. Bi
BRI 5h/E | Bl aEhERIB K Fhld 5E - b " FelH SR Erhin e RS .
PLAI RN SIENNRAEHECS R | R SRE RIFERFNEFPRSHEEFAR, IRITIES
BlkaeNn .

2025 FREZESEREE (P : 1Z5T)

AIRSHR EEFEX

BIBEFME 8,883.10 7,724.06
NEES ST 8,141.24 6,931.69
Hop: FEFAEESEENE 5,300.80 4,135.38

HIERIR . REISEIE .

BEBEESRGEREN. TWEARER, BEFES. Bl +. RHEETF SIS0, &
R TMAREE , IR RT . SE52PRESHFANSEEMEE, STENREEND, 2
NREAZPEEARR, THINEESKERLIRYLATTIED, KEVEEERA . 2HFHRES
RANE, BHZEXR. SXHFZREAREE, FESRTEEBNEE LAEHEH . SEEH R
£ ETF WSHERREE, K. TamBlmahErcE, IRSHX, SEBESEBENREETF
MESIT 1,250.44 127, REFFRIBK 146.1%, EE S FRETIVE—.

2025 X EEEHSEREIIME (U 125T)

AIRSHR EEFEX

BRI 5,656.37 4,522.50
NEESEBINIE 2,565.84 1,721.91
Hep: FETABESERHIE 2,105.74 1,213.89

HIERIR . REISEIE.

EEESRDREZERBNYE  ENRENGEESMESLE ., BARFROEDEER, SHIEA
FEARERR, AERESE5FESFIFABUSHELRE, HEHEEEMEERRH 2 H1ZT. &
FWEREWVEREENEHEAR  ENRAXELEZ R ENNICEERLEN  Eahila . BEWa . SH (S
ETF) VWS ERMUETVAY, EHRRAZER, AE=ZKREHRFTREFNLRSE  hinh
BRI . FFEARNBIRETHREEN , RSN FESIREERIE, BHBIMEREDEE,
BEFRASEBEMRIMRIEK, RELIREFPNENREREA . RENRK Al N2RFEH , FEE
BV SHENRT REHER SEESASESSENE 13,521.20127T , REFFRIZEK 24.4% , Hp |
EENEESEEME 8,885.22 127t , REFFKIZK 30.6%.

| BEETMBEAESHELESTETADEEME,
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RRRE

2026 F, REARNFRSWSKEFABESSRELARER , BFAEATESIIFLKRE
SRFSERKBIER, 2NEAREERERX., BUITEERNRERNE | FELIRTHRZ O8N
MMERISRES , SR~ mATIEME , RIFERERMNIS , RMEEFAESFAE . MRE~EZESS
EHIPNE , ADERE—RIRENAEIEH

(2) BER
[Ek7E785)

2025 F , BEERT YRS TEERMHATZOE , TARIFARESSE , MRRSBK., B8
B ENEREE A2 TP REPRNIKRERMEAREREE RRZREERYEB KRN
AsEtE , DUSBMBRSLAEFSREELRRE. RBEPEIESRERESWINES, 2025 K, i
FNEREREFRADNEREmMER 5.80 F1Z7T, REFKRIEK6.1%.

ZEEBRIV S

2025 F , REFAXREVSHEHEHASHESS WS LR, SFHERIF , BESAFRMRR,
RTYVSFRIESEEMBREZEK, ABTERELARHNREE. ILEESHIE, IFTHSAK
EETREAE, HIRFESWSEEXLRE, BMRIFELAFIERN 720 12T, R EFRIBKE
50%. EMAEHDARER, ROAEFBEEREME , #5) FOF 7o, AFENmRE
BUAESIIPERIB K . R ORENRIR , RSkl FeranlsExRlRiF. RSE
R Wik BARRERRE, A RARSELCFH , RIIATS B RKPH ABS 6, TN
B P 2EHEEMIREST RmERAtHAR REIT &17 £,

ENEERVSH—FEETnL, RNOESEINTrm, BHRRE ALREER S FEE T
RE=, TEEFURSME AREZEK. BBEREE FRASIUSMN B~ EEDHMNEIN
PABIRFHENOEHTE , NREEINKEFEZSTHEEEREE , RSPR, BEIN WG
RAFESHRAET 521287t , REFRKERT, lAEEH L EERAFABERTRNGESES .

2025 FRAERAZEEWSHE (B : 1Z5T)

5351 AR SHIR LEFEXR
SEETHUE ° 7,506.64 6,954.12
EEETERIS I 2,418.94 3,005.51
BRrEEVSE 1,854.10 1,481.62
LA &R S 2,101.65 1,675.32
NEERFEEVESE 1,131.95 791.67

HIERIR . REIWSEIE.

"0 BEEBWSHIE RS ETE.
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RRRE

2026 F, AEFAXERBVSKESRRERELREBE, Y EREAZWSHAER, RME5EH
HErEmblH . ZEZRERENONE . RINERIEEISRERE™ R, HERBTRRY, IHEER
E BB RLIFEFURIER

(3) AERNESER
[Ek7E785)

2025 F, HEEHEMKENRL, RERNBEDZEARRLBUSHARNTMNE, 825
inERNEEIIE . BREHEKESHREA. BHiHEFEARTE, ZeaEEPERSERKIEHRE CIH
T, KEER T OmHESEXRSENK . REBERHARP ORI, 2025 F, PERNRETHS
MR 16,483.04127T , BB 14.1%; #EME 9,287.16127T , EEHIEHK 45.6%; £2FHEH 5,211
ERBZEA, BHIBK 41.0%.,

ZEEBRIV S

2025 F , AEAMERNESEBVSENRTERALRERKE, THORERPER,. MOEKR
T, BE "RE. /. 8K, RERE" , BHREBYERKEELE. BESEEERNZR
wREmD, BhBHEESmeIREEN , RIEEE 700 {Z TRl FBESEN . ZRAESBESESR
B, R SFURLEE, TUESSBIENY XK5mHZWHNEKE., 2650 IPO. HBEERMLSE
BN EHpESES T EE A, KEVGEERHA . RNRRERHBEEEZ, EHETPER
SHETHBESHSEE ., IRSWA, FIRES 133, 51HA%102.79 27T ; FHIBRERE 1021,
RS 51.64 27T, HPRMERHEIREIRE 101 1, RESEN 51.29 125t ; HILW 54 MNRE W
£RHE PO,

2025 FRAEFAMSRANESWSER (P Z5T)

AIRSHR EEFEXR

EERES RIS R R 1,343.27 1,241.09
EMHPE SR SLIRE RS 899.79 828.92

HIERR . NEISEIE.

RRRE

2026 F, XEAMERNEASEBVSKRIFNERZIESKPREER, RSERKBS~IIt
TKRE, RERMAERLES, ROKE "BE + RIT+ R BHAR, B "B -~ - 277 69
RMEBS HEERITWETEARSE BRIV RLSHEERRITERSES REXSKREEBAR,
FZRLSRRERMOER , HREINES VSIS,

(0Z10)
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5. MEHASYS
AR

2025 F , MEASETVEAESNRESRH, #xIE)3 “5E + 5 " KR, TIRREAZ
MERESE ., FEMHRERSE . THAXTHTFERZN , TWRSHEEHN, T XEHE
S5FFEEKFERETESiNE. EIEK,

ZEFEB RIS

2025 %, BBEESEIIRSERKBAIARZEFTEL, RESH "ARANE" | iIRETHE
BRUY, U ETRESH, BEBEREUHSZVAE, THRAEALREXS, FEBRKINE
MaE, AEGRHKASERE, RAZLERDPEH  MBEHMARNEE, ZFRERFERA . AHRAZF
EH, BRECANSTREFP GHRFLE LA, #EEREAXIBARKE , NAXEK=ASAF AKX
BNV SR, SR FZ AL ERRY | AR St S E S BSF AR SIS D, #ro T arg R S ey
46% ., RREHBERERE , % "PEHE” B8, BhRECWVIRASERSES ., REPX, &
BIBEERTREN 1,077.56127T, RRETTR1.16%, ARETTHREEBEEE 304.71%, BrrEsikEy
2, 2025 FE, BEBEKAREN 68.20127T, £RETTTFHRER 6.40% , NINFEFE~EIIRE
7.54% , BRIBENREFRME.

KRRRE

o

2026 F, BBEEERKHE " +RA " MYEE, BIEEKNR, FHIAHEST, BsieR. &
KEOEERBENERZWAER | RMERANBSXERS , FLRASZRE , RSB EEE
WER, AIRSERKBEEABRERENEE

. IREPARZORE N O

ERSEMFNPEZATHRYE. F4. 2EWENSESRRSE CRABEZSRM . S
BEPRS . sHERRR . TANFREARBEMXN AT ORS N, "ERAGERRSFHED
HEIMN N — R R TEE RSLE ,

(—) BB EEEY

NAREESFERELZSBBIESSIER, £84K. BF . R, MREHAERZSEINE.
WA O, BFEESR 2 B2t , BrREERSHENINE . MXRENKR, FMETE S
NAERZRYEERLERA . SPMEREX, SEEFPHERAETIE—, ERNBEEFPEARAINS
BE CUVEFREEREESMARNERRES . U SHEFS £StEEETEIILESEENEI™T,
FRETPEARRT. BRINLEER. RTEMHRSEINS . PEINLRS D OESRIHERNZ IR
BE., oxmRIZ, BE2025F 12 8 31 B, #HERNEE 44 RHOAE. 640 REWEPF 68 R
HEMS, BH2E 31 MEmEBK, BETEETESE. PER]. £FH. EEH. FNE. 84X
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(Z) SBrRS

RNEARMREE “IEPAPL” BIVSER , SN RAEEHETREESBENSRENEEZTE,
WEFEE "BETE. REEN . QAEFSEEERNK . IKMUN=XSHRSUR, TEZPR
SREGERL AR, RAEHKREMEBARLER, KM ESEERFEME ; IBEEPRS K
B ARLWSSPNERSWEWE. REER, MEREWA., BFel. ZENHRSESE ; &y
BEPRSAPITE-WBHXRSHER, BEERTL. ERXE, RENRERSNMERE, AEPRMHZT
eSS . B, AVEHZTESPRSMENG , REVELNERRSEDEEHERR, 115
At SR% . JRED . TTBIERIMIGEUIRSER.

(=) FHERNKR

NEFFLRAERL . AL . BALEEESN, ROKT “IRARBN. ELRA" B, HEhE
BReYAA, BAksRERRENNN . WEEGTWSIGMN " XalE" KR, REERNSTERE.
PRARRREMNAR .. BiiRmaiENie , RS R~REERSRELRE ., IMREBUS . WSWS . §2Y

S—IEREIR, KIEVSER "SRR IFRE . RSWS . CIENME " NINEEER . A SER
ADINRE. WEHE. REGFE . SMXEHNEENHR AN, MREES -7 BirEEtie s
EEEE, SMETERKFARSERIEREKTT, RARHE “ AATRE) " 5B, MRS EEA
NERFREE, RIERAS . BFEAT . WEAS , ITERBAL . RS2, sERIHERNY
—mAZ AR,
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(P9 ) SEEHFRH

NE) BRI ST , WABEEIRETIE “ SMART 17 " N2 BB N ERRI R “ FRUES "
ERNERER, UAEMNE S RERAFEEHS MR B EEH, BN TRREERA AR
BRERRIOFHREFHELD —RRERITHZORS ] . HNEEEBF K. HENERE, M)
TIE—FFWREEIH W ATENES WS NAFES , MEZUEL. BE5IRONEPRSFSHR,
R EEE. RITHEFSES. SERAFS. Onelink HBRVEVWVSTHEFS, YNBERZADH
BEEGEIDMINES R ORSARNERNE, EPERRERMRSHRE TERNSETIVESZ
B, RAERERGSE. IMATBERHS . WRANA, WRRFERBM “Alin ALL™ F “ALL in
A" AT EBRENAREE , & iTWBE N T SHS RIS ELREE “BIARE" | eUF “1+N”
KIEBIOFOHERARZEN , KR ARHBRRA R Al RE APP, SIS AIEMNATVES], STHMX
REESTHBCIFNAE , EHITEEMRRN A REARED, AaBEESTLENSERYE
i TVBER IENERGEHEP OERNSES P OMRBEEMILH , SIORKBERBESHE T
ERERALIY . RRERECIREFEREMRED, RUFKESPERBAL 50T, FKRER .
HENVFBITIWEN, 2025 F, REEREARARE 32.35127T.

(B ) BReamsi

RABPREAELPEREERMNER, KT “NREROENE, SMEEAERR" B,
BISREHEE. IKEAEHEE , FETERETE . MBI . STERBEMMNIRIRR , REmRLH)
BAAAER, DHBNFRENEGAESENNCHIZENEEAR , F457xE " WSHET. aXIE.
WIS " =8k, @2 “SBabh. SPEH. SEEE " IAREEREK, MEEniiE . Ao
BB KBS 8E, EESAKIZHEEEEREETH . NEshERnEHNMEERT, &
BFEARERGMNI KL, WMREVS2HOUFLLRE ., AEETWRE—EL 18 FIRTPEIEE
= AE A EDERIN, RKIFPELFBRSNERGHITER, &L 5 FRETIVUEBRIHIHERES
R,

h. REHAEEZERR

BE 2025 3K, AEHAREFTA 21,143.38 12T, B EFFKIEN 101.80% ; 1TEFBATRE
EHIREE A 3,304.17 127, B EFFRIEN 93.48% ., 2025 FEF , KERAEWIA 631.07 27T, RtL
100 87.40% ; IETFTHATIFAESENSFE 278.09 27T, BHIEN 113.52% ; MR FEE K
£H99.78%, REFEFA 164 1MEDTR.
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(—) EEWSH

1. AiERERAESREFRBXRBEZHNDHE

By T MmiP: AR™

ERIEAEL THILEH (%)
[ER1Z59N 63,107,440,954 33,675,485,600 87.40
2 VSFEESA 15,137,966,892 7,842,952,642 93.01
RERITWSFEZFUA 4,657,250,498 2,921,909,698 59.39
BB FEZERIA 6,393,499,378 3,892,575,033 64.25
EIISVEON 8,277,948,370 2,357,067,525 251.20
R IKER 26,700,096,895 13,019,942,193 105.07
RAMBET RS -142,505,997 2,032,639,435 -107.01
eI 33,409,147,721 17,016,124,101 96.34
WERERE 28,183,130,181 16,462,296,793 71.20
{ERRER S 3,863,344,238 249,973,085 1,445.50
ZEENFENRERE P 81,138,252,377 56,105,124,362 44.62
BEENFENRETE P 123,201,693,913 -22,659,014,171 AiER
ERENFENR SR E SN 63,811,062,133 7,508,793,978 749.82

E 0 AREFTF 2025 F 3 A 14 BRI EE—IEHTRLEH , oJHEaiiEh RERERIMSEHIE .

SEWKAZHRAEIRE : 2025 F, AEASTIMSWIKA 631.07 12T, RILIEND 294.32 25T, 1§
18 87.40% ., HPpFEZMA : KLWSFLHSWARLIZN 72.95127T, 1818 93.01%, TEER
BERXZERWIEN, URERKSEHEBIESFESREISIESWSIEY X ; REIRITWVSFEZEPN

ABILEIEND 17.35 12T, 1B1E 59.39%,
HUAIBID ;, BRIV SFLaEFWAR LB 25.01 1Z7T, 1818 64.25% ,

FERRWESFHEBEIESERRATIWSET X, DUIRREK
FERRWSTHEEIE

FEEE-EENASSEIEBK; FIRPKABELIBI 59.21 15T, 1818 251.20% , EBRRK

BIEEIESHIB R

BENSS , DINEERSFSWAIBND ; REWmE I 136.80 17T, 1BiE

105.07% , FERRXSMERMTERFWRIB ; ARMEERIEILLED 21.75 12T, EEZR20TE

TR TARARNMETH.

SV BTMRERE : 2025 F, RERAS W H 334.09125t, BB 163.93125T, 1518

96.34% , HpFEZ A WERERZEFLLIEN 117.21127T, 18I 71.20%,
Wk, ERMEY KPRE; SHIRERKIEND 36.13 12T, 8i& 1,445.50%,

FERRWSHER
FER RS F @Ik

FHBRMBEEWSS , URERIEFA—ZFH TRV SHE M ENITHRERREREE .
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ZEFHENRSREBFALHNRE R KAEZEFHENMEREFIN 811.38127T,
B LB A0 250.33125t. MEMAFLEH : BBV EESFHRARBELIEN 1,143.98 12T, WEBRIR. F
FERBESHOMESHRAR N 400.66 127t , RIEBLSZIESEFFRAB LN 669.92 27T, MEHR
HAHE: BUSRSMEREFFRERILIEN 1,242.20 127t , MEBEEFREREEIEN 527.97 27T,
FHRRIES$FREBIEN 199.79 12T,

BEENTENNESREFNTHREIRE : KEREFNZENWNSREFENN 1,232.021275T,
BLEIEA0 1,458.61 127t. EBR2IEE—IRHI TRKEFEUSHISSEUEN 1,820.41 12T, WEIKRE
WR IS AR N0 405.46 12T, MBEAANMERBE EIEH 782.06 127T.

EXENTTENN SR FMTRERE . KEEXEHENIER=FEN 638.11 12T,
BELIEA0 563.02 27T, MERAFTE ;. BUSERRI IS E LB 644.52 127t , KiTEFREIH
WMEELIEN 1,489.51 12T, MEREFE | ERESTHEERELIEND 1,590.04 12T,

KHATWEER | REELRERIR A4 E KR s B9F4815 88

OiER VARER

2. WAFIRCAR S

2025 &, AEAIME WA 631.07 27T, R EFIBN 294.32 127, 1&1igH 87.40%, H
PFEERAEIFWA 269.49 27T, HEWKWAR 42.70% ; BEWE 267.00127T, GE WAL
42.31%; FIRBWA 82.78 127t , AEWKA 13.12% .. KERAEWTH 334.09 27T, B EFEA
163.93127T 18188 96.34%  Hh WS K &% 281.83127T , 5tk 84.36%; 1S ARERRS 38.63127T,
Gtk 11.56%. 2025 FE, ZBRWAL 44.66%, REFETE 423 1M B0,

(1) TBUSEHTE. HIRER

BT M AR

EEWSHITIWIER

EVWIALL ESF ENVAARLL EF ERIZE EFIZIR

EVWRA EFE (%)

1B (%) B8R (%) (%)
Ve S 24,949,618,551 11,473,627,072 54.01 114.77 6229 LEF 1487 PEHS
BRIRIT 4,746,946,908 3,506,154,336 26.14 60.21 92.33 T 1234 PMEHR
W35 19,594,461,418 6,077,693,137 68.98 43.99 104.26  TRE9I.16TBEAR
BREM 7,615,891,734 4,344,579,610 42.95 63.18 54.84  EF 307 NEHR
RGeS 5,490,588,613 3,644,797,892 33.62 &R REM REM
Hith 709,933,730 4,362,295,674 -514.47 -13.38 86.24 T 328.69 MNEHR
ait 63,107,440,954 33,409,147,721 47.06 87.40 96.34 T 241 MBEDR
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SR RIS ST

20255555
N YEEE N YEEE
AT mRRRT
m MRS m MMEZS
BT EE RHEE
L :§avih m ERRFER
m Hfth m HAth

FEWSSiKER

EVWEA ERE (%)

EVKALE EE
1B (%)

EVVAAEE
EFI1BRE (%)

Byt P ARM

ERIZEL EF
1BIR (%)

gt X 2,370,638,102 851,635,972 64.08 171.03 97.43 EH13.4010B0R
IR X 1,853,957,885 857,905,242 53.73 94.20 65.10 EF 816 1MELR
T X 1,134,202,259 438,557,160 61.33 142.91 90.84 EF 1055 EDR
st X 1,081,511,170 483,093,597 55.33 58.63 55.56 EFA 088 1MESR
ST X 770,730,625 368,306,379 52.21 165.58 87.99 LEF19.721MESLR
Hithith X 6,807,720,573 2,905,619,150 57.32 88.13 66.14 EA5651MBETR
AEAIBR P
BRFAT 39,502,831,100 20,010,391,958 49.34 65.43 62.16 EFR1.021M80R
BRIt 53,521,591,714 25,915,509,458 51.58 73.96 64.27 FHRH286 1 MESR
tﬁ /\E \

;Z{ZAT&%’ 9,585,849,240 7,493,638,263 21.83 229.49 504.45 B 35.56 NEH R
&1 63,107,440,954 33,409,147,721 47.06 87.40 96.34 TR 2.41 MEHR

& AREBTF 2025 F 3 A 14 BRI EE—IEFH TRVEH | THBaiiE RERERIIMSEIE .

EFEWSHTWBE RN

2025 F , APYRWESHBEILESE, BFENESHES MUAR=XREFPRSKR, 2B
DHEAREN R BBMBARAERIR , SIZNMHEEKE  BIRALGSRDIEREENRE, Bl
BRESWVEIHEHE . UEERAMEWKA 249.50 12T, BB 114.77% , miHRERSE
Bk, AEFLEHERENE  BUOSEBBANEE , QUEMBH—PY X, FaRENE~EiE
MERERBIK . RERITHIEWMA 47.47 15T, BEHIEN0 60.21% , ABRHERTWAZOXE
RV E P RS MMERE, E2WSHZHRFIE. RS EEWRA 195.94 15T, BB
43.99% , AEIFERASFPES ENRE, FTEREDPOEE, STUSMERBIBK, REW
mEERMRE  REEEDIBEWMA 76.16127T , BIELIBN0 63.18% , A aFFLe LR REN AR IR
e ntlS AR, ITEERNKTRSN, EBMEEIHEHE . MEHEESIPEWKRA 54.91
2T, SEWKRAR 8.70% , EERXFERBBISEHE, A BHEEVSERIFRESE , BRENR
BIRE, SPEARERTT, NNERFLEER, ARERkSS
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(2) EXvZHathE
Bz v ™R ARM

AEFESEZH EESRZ RESTRE

IR 4] &R
g HBI (%) EFET by (%) EBELH (%) MitEEEA

Gyl 497,574,471 1.49 197,148,749 1.16 152.39 /

TR RIS HEEIE
VS KSR 28,183,130,181 84.36 16,462,296,793 96.75 71.20 N
e % TP AT

EB2 WA FEEIL
SR AT EWS
ERRERSE 3,863,344,238 1156 249,973,085 1.47 1,44550 WURIZRIER —1245 T
B S F AT EN
1242 FRRUER S TS
HA SRR RAER & 74,570,896 022 41,602,429 0.24 79.25 |
X IE2R MR-
Hith V55 790,527,935 2.37 65,103,045 0.38 111427 = .
kS5 peas BRUAR AR
&it 33,409,147,721 100.00 17,016,124,101 100.00 96.34

i AERATF 2025 4 3 B 14 BRMAER—IEFHI TRV S, oiiaElEhn REREZNUSEEE .

(3) TEHEBPREIBHNRIER

AREBAUEFPHEXRAERS, ITETEE. MMREWVEPRSAER, ABESPRINES MR
BERIRSS 2025 F \ AEFANRIARE P PIRBBRAL R EWRIRAR 1% IR KRE PSR .
NBES . WF (ERPE)) RESBBERARSR 5% U ELBRARRELTIAKRE P P BEEMNE,

BTFWSHRNERR , AEARBEEMHVE.
(4) EXRUER . EXHESHNETER
O&R VAER

(5) IREMEBFRAARNEHNSHSHEEEN

BERAT H. REWHETBEEER (t) TBRRSKATAR " P " REHAIUSL
EFATNER " .

a

(6) AEHRSHRNS . FRHARSZKEEATHHBAREXER
O&R VAEA
3. #%H

REWA, REFANVSRERBEBRESAARS “F/)\TH USIRE . SHMSKREEER
EER 54. WS REEE" .
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4. MER
2025 FE , NERMESRINESEMYRIEN 2,677.50 27T,

(1) EEFH=ENHAEREFM

s/

ZEFHENIEME RN 811.38125T, Hp !

MEMA 4,162.94 125t , SUERAREN 36.46% . TEH: BDWEWEESFIEN 1,511.5712
7T, GEETHMERANELAIN 36.31% ; WEFIR . FELERMAIWRINME 824.78 /27T, &t
19.81% ; ERSESEUEAFSIEN0 1,087.97 127T, G 26.13%,

MEmE 3,351.56127T, dMEREREN 38.37%., TEH : XHESRETFIENNTERR
H1,524.13125T, G2 EFNMERBELEIA 45.48% : gt BESIFIEM~EHRE 699.89 1Z7T,
Gtk 20.88% ; AARE . FEBRMAESHME 232.88127T, dtt 6.95%.

(2) REFH=ENASRE S
BERSHENRESREHTN 1,232.02125T. Hop:

£MA 3,176.82127T, GMERAREN 27.82% . TERWOREKEINMSE 1,293.32127T,
& %aﬂi)ﬁu.L)\E‘\Jtt{ﬁm 40.71%; IEE—Z2H TR ESFHEENIME%E0 1,820.41 27T, &tk
57.30%

WMERE 1,944.80127T, AMEREREN 22.26% ., TEBAREZ(THME 1,788.601Z7t, &
BEENMESR BB 91.97%,

'

(3) EEFH=ENR SRS FE
EREHTENNEREHEN 638.11 12T, Hp:

MERA 4,077.51 12T, SWEHRALREN 35.71%, =R BEEZKRIBINE 1,558.83 12
, OEREHIMERABLAIA 38.23% ; KITHEFRFINIE 2,401.82127T, G 58.90%.,

ol

MEME 3,439.401Z5t, SMERBREN 39.37% . TEAN: ERHRSZANAINIE 3,163.01 12
7T, GERENMERBAILLEIN 91.96%.

(Z) EEXEVSSEFREERTHBIGRA

REWA, XEABRRKESTHSBIESEREE 88.27 127T, HABWINKA | ZIFEEMIR
MNEFHSHAE=EETARZE
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) B RRERSH

1. BFRAHERR

LHARARE AR SR

O

GUOTAI HAITONG

By T MmiP: AR™

. AEIREGER i - .
RESR AEREARE ;;m;fﬂ (%) SRERN Rk 125088
= : Bl (%) sl (%)
KhES 460,461,649,300 21.78 211,019,554,181 20.14 118.21 FEZRKWEFHEBEIEHFRE
_ FEZRKSIHEEIIS, URHHRE
REES 253,571,798,741 11.99 106,268,255,145 10.14 138.61 _ o v
ERR, (SRVSISIE
TARESRET 91,864,994,510 4.34 60,645,701,466 5.79 51.48 FERIRWESFFEBIESIE
FHRIEE 121,709,477,918 5.76 65,505,730,486 6.25 85.80 [@LE
R HMERETT 688,562,568,570 32.57 408,473,404,861 38.99 68.57 [@LE
Hib AU E 145,669,490,724 6.89 86,027,717,556 8.21 69.33 @t
TERRSIHEEIES, URIEZSY
Hih e TRRE 65,549,379,376 3.10 22,021,314,908 2.10 197.66 O ’
feRts LR R RS
TER RS ISR E A S
KB RIIER 75,519,073,319 357 - - FE %gmu&q&“#’ TS FE A
EB2RKSIHEEITE , URIRIEAS
RAT @ HARR R 85,419,707,094 4.04 47,491,065,343 4.53 79.86 BREBRHALEESVWSEREE BTN
IR R RS
Pzl kg 98,004,529,886 4.64 75,283,971,539 7.19 30.18 FERRIWSFHIEEIESIE
DU EB2RKSIHEEIIE , URIRIEAS
z - = 466,345,064,663 22.06 244,937,517,145 23.38 90.39 BEBERHLEVSLAREE, BT
s HEI SRR T A
TELERNSIDSEILS , URiHE
CHESESEIF A 514,586,676,515 24.34 252,069,517,261 24.06 104.14 N .
s IR, RIS SN
FESRKSIEEIS, b J424
RS FRIR 115,534,224,822 5.46 72,832,976,244 6.95 58.63 fzwl&m#gél %, HR e
RITHEAD
RS RS 336,918,491,939 15.93 133,998,464,210 12.79 151.43 FERRKESHEIBEIESIE

(1) B=E8

H=E2025%F 1231 B, AERR
HKHESN 4,60462127T, &

ch =

N

70N

SENA 21,143.38127T, B EFEFRIEN 101.80% ., Ho,
FEE21.78%; BB SN 2,535.72 12T, GREFFH11.99%;

ZAIREERIEFH918.65127T , AR EZH 4.34%:; FHAFIES A 1,217.09127T , 2 E~H5.76%:

RHMERE=N 6,885.63127T, &

£a

Sk =

REFH 32.57% ; HAERIREN 1,456.69127T, SRE~H

6.89% ., REHERNMERE . SHESE ., i, KEFACEDIHR T EME~NERREESRE

b5

HEES, BFRERS.
(2) RAfREH

HZE2025%F 12831 8B, AEHRRE 17,681.35127T, ORMNIBSLSEIESR .
REWtfEAR 12,533.93127T, Hp: N{TEER

P
A

REAHIES

854.20 125t , &tk 6.82% : X Z SRR
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980.051Z7T , &5tk 7.82%; EHEIMERZEF3K4,663.45127T , &3tk 37.21%; RATHIA 1,155.34125T
5E 9.22%; RifSf&% 3,369.181Z5T , 5tk 26.88% . AEBIIEF=RIHEEN 78.36% , RIREHEHE.
AERAXEMKREGHRS , 2EBRRY, BRIEDE, KEPREEELE.

2. BHNEFIRSR

BERSHER, AEAFEREHNFRIEFRITART 4,127.90127T, SREFHAA
19.52%.

3. HERSHREERZZMER

PrENEERANZEIRHNE , BEARSL E/)\H USRS 0. SHUSREEZME TR 1. &
BE, 9. XSMEREF, 10 AURE, 1. Bt AUIRE , 12, HNEGETERE , 13. NIENS
HERMIHNIKGRR 16. BIER™ " B9EXKRS .

() TVHEERERSH

W

AT . REWAATFILTLER " .
(B ) BERRDH
1. SN E 2R
BE 20254 12 B 31 B, AEDAFERHBETOERBITRE 5% NEARE.
(1) EXHRRIIRE
(&R /FiEF
(2) EXMIERIURE
D&M VAER

(3) UARMEHENERE
$fT: T W ARM

AHEARME  AREGEBIRIT

e~ MBS A HRHRE AREATEN
REMERTE 333,189,433,322 4,199,521,537 - - 257,368,605,362 590,558,038,684
Eh U= 86,027,717,556 - 407,304,794 -530,194,476  59,641,773,168 145,669,490,724
Hitm TERE 22,021,314,908 - 1,212,274,273 - 43,528,064,468  65,549,379,376
TESHITAE -374,791,684  -4,414,760,691 - - -4,343,074,195  -4,717,865,879
&it 440,863,674,102 -215,239,154 1,619,579,067 -530,194,476 356,195,368,803 797,059,042,905

E L RERFEMROTERXR,

050



20255255 (. FElFR I m—

GUOTAI HAITONG

UES RS

ESRGRBZIMSFNBDNEEWSZ—, IEFKRE . AEERSREMITERREESERZRE
BREZSL “E)\T USIRE B, GHUSREEZME TR 5. TEEMIE, 9. X5 HEH
10. FRBUREE , 11, HfthiatUR s, 12 i@ TRRSE

ISR FIE B9 BA

O&EA VAER

hERESREER

O&EA VAER

TR ES)

O&EA VAER

(4) REBAEXEZABRSHRFHBIER
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WEHEBIESRREREYLE T DRIBIRN S, B#EIREWFR, LR
ShhHRZIRIH R T AP HIZBNIBR RIS 66.21 {ZTTARM.

52025% 7 B 23 H, AR HEIN 2 E F R T Haitong
Bank S.A. (iB@R1T) €& 4.5 ZETRAKARINY, HIR 5 4F,
FEHMAR, REEABRANDITRBASRINY, AEBRTER
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FHRNOIRENRIEBR, BEIRSHR, DRGNP IR
YT FLEPHZIRNIBRERESH 21.63 ZTART.

72025 11 B108, ARIAPEI2EF A S Guotai
Junan Holdings Limited (EZ=ZBZERERAT) &1738.812
BhoRiEfs, BR7 4, TAE, BRBBESMIERIEABR
A Guotai Junan Holdings Limited (EHZEZERERAT)
FERRKRATERE TR T LIRS Y SHR A TC 55440 B R ol i B9 FIE
B8R, HERSHER, DREAENIBRREA 38.8 {28M.

8.2025F 12 B 11 B, ARIBNEI £ EF A T Guotai
Junan Holdings Limited (BZREZIZRERAT) &1751Z7TA
RmfkE, HIR 364 X, MK 1.8%, BEESESMZERIENEBR
A Guotai Junan Holdings Limited (BZREZEZERERAT)
FEARRERATERSE T B2 EBENT XSS TR TT 5244 B N o il B9 RIE
BIR, HERSHER, DRGHIIBRREA 5132 TART.,

E RSP, ATNESINFRIEREELRIZR . BRERER. SEERKEFATRREGRDHRSRE , FEANEHSEFAIRMHBRSBI,

FEEF:

1. BRBREMRAELEFAEWSHRERTIRIUBR  IBIRIREURHIIT S5 4252 MK 0.55Z T AR . BEIRSHFK , BRIBRERTFHN 0,
2. BEERAESEFASDWESHRMBITRAIER , BIRIRETN 0.5 28 H . BERSHKR, ERBRAGA 0.

3. BRsESHER. BRELER. SEERREFATSIAESEFATLEHMER . 5XHNFEELMERITESIEZRIMY (1ISDA). 2B
REBIMY (GMRA) . E&EMHEEIMY (gold loan agreement) . 2BKGEFHMEE EIN (GMSLA) EREHBIR , HpZHALREIBIR, ERBRTIKIEE PR

RATWRBEADIARBIME , NIEBRWHATE,
LZEBRZ RAEFRES XS TE S B LUBREARS BHSEF=AIR .

HRXEEMEARFHESAESBR, A WESHMORSHTEXLER . BT BRECABRIELS,
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T8 spey 5
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zt:)kﬁﬁ?ﬁﬁﬂ&ﬂ&zé#;‘ﬁiﬁ%#%%ﬁﬂﬁ%@%lﬂﬁ%%ﬁ@Hﬂémﬁiﬂa'%7Rizn?: BHZE 2025
F12831 8, Bt VESmMBRASIAEESS RN (BSEEEL~ANFTHANEKRA) K
3,011,801,446.15 7T , IF iR B2 HEﬁ%ﬂﬁ%Ewﬁmawaﬁgﬁﬁﬁﬁim%%ﬂ%WA)
79 837,988,474.51 5T, BRI ARIETF 2030 & 3 BfEARE ; BHERSHER, BTXSRE
VESmBftREEREMBNSERESSRTICERATRE,

2. BERSPHAFERBER
O&R VAER
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() IRSHAEEESEHANEMBER
1. BEESREMBAHERARERER
(&R VAER
2. AEREERSEIFTERIESENR
(&R VAER
3. ¥NEEESSHITHESER, REBXTaBR
(&R VAER
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O&ER VAEA

(R) PIHEXTEEZESEFREEARBRNERZSE . SRS EHERR

m

Zi7E , MIVSMAN 1 AT 2025 FESERSHERAEABRFES ( LHhrIEEESE
BN ) ( EEIESRZAEHATERKERSIE 1 S—HEEE) (EFREBIESRNBBIRAT
SERSEAEENNE) FHXME, RANSERSHT T EPFEMNEIER , HRINET 78X
SRMEENSS , AEANEHETHNEREZSTHRIRERFNBHBEE , AMEFEEMENERS
ERXSHBER .

EOREIRAITINSE S (RHRESEESK) AR AFERSHFN. ERS5XLMERABREIRS
FEREERSEERRPEIEESAGN ( LHRASSEZSHEENN ) (EESASE (2025] 105)
M ERPEHE ( DBESRZ S EHASBRREISSISE 1 S——WEEF) REXERIE5I09EK
T, FEMBEADHULRRT AT 2025 FESERSHFN . EBSXRMERABIR.

%E R B ER 6
(&M /A&
(77) EBEESETSAE . SMSASEZSNEEERIER

&M VAEH
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+H . Hitnd iR ESEBMEAR SR REEAXIWNEXEIRN
89356 BH

. IREHRS RIS EIEHTE
REHBA, AT ¢%F#hﬁﬁﬁ#ﬁ%¢Iﬁ%&igﬁﬂwAgﬁﬁMMH REE, F
%%%EKE%“% ABEN" 2 “—. REAER" Z " AANB RIS EEBER " .
2. RHFRTRIPRITER
(1) RABMEFEHARITER

ARRATBTF 2023 F 1 BRITART 30 ZTIRBMfRSE “ BREBRIES 2023 FR8fKE (F—H)
(@) ", RBEHARA 34, 2026 FF 1 B, ZHHHH, ARTEEDEES .

AKATTF 2023 F 2 BAITART 30 12t REESE “BiBiEE 2023 FralfEsE (F—H) (&
M) 7 [REHAPRA 34, 2026 FE 2 B, &SI, AAGIEERLIES .,

AATF 2023 F 2 BERITART A5 (2Tl RNEIES " BREBLRIES 2023 ENEES (F2H)
(@BFhZ) 7, (=5HBRA 34, 2026 FE 2 B, ZfEEFH , ANBHERLIBES .

AABTF 2023 F 3 ARITART 1712 tABESE “B@IES 2023 EAEESE ($°H) (@
M) ", REHARRA 34, 2026 FF 3 B, ZIEEFIH, AABEELIMES .

ARB T 20255F 3 A RIT AR 352t ATES BRERIES 2025 FRNSHE(FE—H)
(@FPT) ", BRBEHRN 16, 2026 F 3 B, ZEHFEH, ARSRERIBES .

KATTF 2025F 2 BEITART 712t nSES " BREBRIUE 2025 EXFfEE (F2H) (&
fp—) ", REHARRA 393 KX, 2026 FF 3 B, ZEEH, KAASERL RS,

KATTF 2023 F 3 BAITART 27 12t SES “BiBiEE 2023 E TGS (F=#) (&
) 7, RBSHABR N 34, 2026 FF 3 B, ZfEAFIH, ANTEERLIMES .

ARBTF 2024 F10 BRAITARD 10 ZTABGRS “ BRBLIESH 2024 FRELSE (FH)
(@fP—) ", EFHIRA 516 X, 2026 F 3 A, ZHEFEFH, AATRERIBEHE .
3. BEESY

REWA, RERBHXEZZS, RBVHEARBERBD A FESE LHHMNHER D2 IMTFH5E
REFRHEMBEADZEMIZNEZESA , TRRAERRARSENER SRR S MER SRR
SHNEEEY.,
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4. EEEA

REHEA, RERBEANRAEINEY , EIPAXLEREZEFEA , FIEATHNEIPED
BEXBHVSHNEBRRITE (SARINEDTESHEILIRERPMTZHRS SR .

5. FREIREFRN

FEREFHREFNHTIRSBREN . 2D ENESNSRERA R RENERITHIR
HEFEESHRERZHE.

6. HIRERE
(1) ARRARER

RIBVEED. BRHSDE. PEIEES (XTIt EHRAAIRRAMZEZUN APTSHEERG X
EERAYERD ) (WHL (2012]) 85 5) | (XF LEMRATRBAFZEI N AFRSHESEA X D& BB )
(M8 (2015]) 101 5) , WFPARBEENLHRATIESHRILAN, BPAREBZERESATIARE
ZBEERNZFICHIE, FRARED 1 F69, SR PARSEE,; SRBRREDS 1 F (51 F)
89, EBRSFAIOREUEDARES , ETAREEEILRRIRSE D@ ERIFENEE.

NFEREWVKR, MEAFFRSHEBEBITHN .

NFEBEIMIEKREE (QFI) |, RIB(ERKSLB/BXTPERBRELRE QFI SIRR . ZF .
MRANRMEWPAESHREXDMEER ) (EBE (2009]) 47 5) BOME, EHAER 10% 98
KRB RS . 20 QFIl RARBSHRBAFVARZ=ZSHINE (ZHE) 800, TJREM
EERSRKRRANEBETHEEHRSHKIRBBRBIE,

R (MEEBERBS DRBIERSX FPEREDHR S BEBREEN I B XBUEER @A )
(M8 (2014) 81 5) BME, WEBDHKRES (BFEWANAN) K& EZp Eh A REIUSHIAR
RARNES, AEBPREFERATFAEFOPELFRHRZENS M MITKRITEEHBEIEISRE
H2Zal, BARITIRSRIESL/TEZMMAERESR , B EHATRR 10% OBRERRI0MEHR, FEH
EERSHXMBINYPIR . W TFHFERFEPETHMAERFWERAEMEESPEZTTHIR KN
EMERBAFFABHREET 10% 8, WS PATUBTHFLRINKHNS A, @ EHATEE
RSN KR BZZSHRBINEFBNBIE, TERSHNXSELE , NIZEERFARERMERRITE
BN AR FRAIZERT LURRE

(2) HRERRERZER

BiE (EFRBSR2BXFERAL (1993) 045 SXHEIEFEX M ARSHRESORNELN ) (B
BLER (2011]) 348 5) BIME , BAINERDMARFNERNIFHPERECWEFTERITREISHIRR
ARG, NIRR “FIR. KRR, RS " B, BIHNS AMERIDKRYU D AER . BRIES
BRECWEFTELITRE, HRIMNERTARFREEERSNIEER S PEESHIHWINERR
WREE (R]) BRKRLZHNNE, SSHEXBRBINE . RIBBXBUIIE R ZHE E B8 X AR
BRHE—RN 10%, HEAFRKIEE , £FERTRENRERNIHIEREEWIREKRRIRES, —ARD
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B 10% REHHDAEH, THEHMEBEEE. YREBREART 10% 891E5R, ZUATHEMNE
(1) 1&F 10% BENEERER , IHNSATRANBZZSHXMEFBPIE, EEERSHX
BEIZIES , NSHEHRAFLURE; (2) &F 10% &F 20% RENMEERBR , DHNS AR
KPR NIZMELRREINY DA, TRENEREFEREE; (3) RERKNEERE
REHMER , 0 NSANRERRAFI R 20% 08D AFSH .

REERHSLE (XFrERBREVMIES H KRIFEREVRARARRRIDR MBIV FHSH
BX@BEH ) (EFfE (2008] 897 §) B9¥E, PEEREVEREINH RIFFREVERKRIKEA
2008 FRVIGEERRN , F—1% 10% BRI RE B PRSH .

RIE ( MEEERHS QB RS X TPEBREMDH RS BB BB HIE R 8 X BB ERA@ A0 )
(M (2014] 81 5) PIME , WA DMAREEZ B P EBREESEHIAN L H RESHRRAF
H R A SRR 20% BRI D ARSER . WAMIESKRZE BT PEBREEBHKT EHRE
ESHRRARRG  ZR ERMEHEDAPSH . WRMEIWIREE @IS PEEREE BRI L
MRZEISHRRAFS, HRABAMIDRRARAESH, BEVBETHIREN ., Hop, Rtz
RIWESFE HR# 12 MEBRGHNRELFG , #RERMERIWAEH.,

RIFMITEBBS BRG], EEBLTAHNAR ST BB

KRBT R EENB X FIAD [ SU= 2R TURM S .

+7%. 2025 FE “IREBEBYELIR” 1751 AREILEBR

2025 , ASIEDHEEES “ IREIEMELIR T [T A EBE T, BB TR R B IFRE
BREROT

(—) ERLEBIFRERNRAANNTXER , REEERRSEFHSERRY

BYFERt “ARANE” . EREZERSE, B " RE + 17+ &IF " Bsh, RHEEE 700
ZTRIEIERERIEN , S5RTEINES SRR, FMEREBRBMIEET 60 127T; B 36
REBIEBIWRINGERE 435 127T, REIEGSAEREANSIUIHSTIWAT= ; 1TE “—F—k " R
WHRARSSRES , FIEBUFHRIRE 60 RN, AREEHAH , RARA "M%, RE. X5, BR.
Mz " REERARSEEN , BWERWS RIS 120, FREFTWSE, FERFAERBIDSE
BHEETWE " ; 28 MSCI ESG. WIND ESG #¥#EasliRiFE2Kk. TV ESITR, EE5ES/MAH,
RABHU S ERER  SEEPRSFEESHWIATE 1,570 AP #ET7VE—; FoRERE.
IHBFRERBMER LFERDINERK 27% . 148% ; ZNHEFEEE 818 U, 1TiE “A+ HE "
FTWARATSERE ; NNV . RN EAF SR TAAFER BRI TV =, ERESMIE ., =
EREE. BEEESSITFESWSERMERE 8,000127T; 27 IFRAE(NMAFESEEER)
PAFZEXHIKPEIERTEH . AHMAFEEES T LR2REFTIVGL, BHFEROE, &
CERRY LEEBRAGRAS , #ITEEAPEREHN—RTERTEEBRS TS, RS "L

144
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e, B, Baelk " K§, 14 XERTFEH 16 MHZEEN P ORIREUSTRALEL .

&5l “ANhL” #Big. B BB T IXIhEE " | S5ITEmRESREN  RERERR”
—R AR, & T EBRE e 1.0, ARERWIRHEWSHEESERRS . SHART.
PEARKGHBBRESMBRSZR ., LEMY “HBWEKR" , SPERT. PEARBKSLAHERS
AlARS5T5% G-FIRST 2.0, BiAh= Wit Vit Kh/E . Bniil. SRBENHIRITIAEIG
B A © EEBNE T i . RIS EIBEFIFARRAR, RS 130 R EBRWERRKRE , 5&iH
A& 3,700 /25T HEBITWE—.

RARR “PUREEAR” B, RERFTENGRP THERR , EREENE TIEMRMSE
PUREESM ST ARRSANG  ARRINE L A TNE R 3 15 REERIPUBEER ""5-15
EEREERPELD " FEERYRET[EL , UTIELIUBRREERESRAHRE . NEEL
MFEAE IEFASRFERB TIRHE " PIRE A FX.

BYhRA L ABEE . BRESLEIIASME, M™EIPOADX, B8 WARSEES , F4R
THREFREDFRIFKTE , FLEESMARER, BUEEFDE, 2ERSRITHVES. B, R
WABRIRAR OIS . FFEEH . WSma . RGN . BWIBWELREMRSS , FgEtRAGHMINE
73 8, MHZREWRT ESCG W, #H&) EHASAEERAHEER . BAHRENE.

RESHEHEZE . BHEV=XEPRSARRZR . BEUEPADL, FERE—WRAEEE
AARSS , MEBEB=XEFPNNERSEINESMETERR , FERM=WER . NEHEEERKHR .
ETFASESFESNMENMN EHTMEFLAE ST B AN . SESPHUERAETTIVE—,
BRIEEZEPEAINEES CVEFPESREESMERNBRIRS

(Z) hoikitEast “2Ze E4E . BdR . Saet” kR, a5 THERRTEMSE

LEHRAHEHKTE. BLEAT “SMART 17" N2EHSHERRS  KIEFSMBISLED
=XEPRSEREEAFALR., ARZEEF,, FRE APP, HEMRSERX M RER LS [0S sEEHI %
T EMAPRK 4500 5. BOVMER , IIEEE— SR EWVREERSFERER, 8E&5F5RE.
BERRMFCAPHESIEK, BX5% . QFIRS . RREFERNXSIAERTT. BEEYEF,
ERETFARENRTEMNBUENA , 1TERTR—AFE "8 | EERARGCERUNAS
HEWKFE, UFEUXERTDERUAE , HEHEKRESHEATESWSENE, BASKBEATE
ERK, #FRAMEADZEEENEKRBRI, AFPRKBELEE, LHERE. RITEMFE. N
PMESZH ROEBRIRREML . ATHENENRNARTHENEITIE—.

REEEENMERRESNA . ZAEVRHIEE , SIMEFHIRTLRIESHIRS LI R BA
EEZROIIEIRER , HHZERERZN . HEK, IMBPASHRENEEZEREZOENS
BEE, 2EARED MU HSRIWARSFS Onelink, A—&RTRMUEZRIVEEHE . RiE2
HERNRVTS, DHSHARERESZ RS HNMARSHREEE . BiFUEIEEERIRITE
g, IMNeFEXEE, 2EARFEPAGRRPHLZ , NS ESHERARIRIBANAEE.
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RETH Al KIERMEH2IHSNE . BERT “Al in A" KB, EBVRAENTZSHSES
IESEEAER “FBIARE" , BIMEUEBEN “1+N " NAZRAOIHT, FTETIWIRERER DR,
RBOE. WIS, REZWHNEEBERNENE, SIMARENALERA , SMAREREZS M
SHEBIHN2H S MEKNA, NAIHRE : FIVER EAXERASRS , £HTLEa N
—R2 Al BEE APP REFF A 2.0 AR, TMMRE T AR ZRBHKFNE- TR,

NEIS L RIFRH SRV S OIF R . 2FHIBREGEBREHLE 8 I, IRAILH T EESHE
BERZORSZHER ., WSHN ., EPRSHN2ESR—, BETWIREXE . BAEIRERASTHE
ERXSERRNEPEREVDEXZHE . BEARFLZERE, TREFPAFNRORZRERAREETE
EKE 100% , UEKFRHRBY BRIPMASISRELE.

(Z) 2ERE “&4. BER. R, B , BHRELYSESRELRRE

e RBEENS  EITHREBAYESEMNE, BRRERRICIE. fEAk®. SR, WHFE
F—HH2RFARERRRE . WE " 2N +2 IMESML +16 TS EERBTHML +30 DA T
DML OEBRNER IBRSFELEERTFNBEHE, AOLKENAIRAZLOZFH. X
NeRERRNSIMER .

RABANERKE., TEBEIRR, #—PRAZHEEIENABANKT | FLeil s
AMEERE ., WHEEERET TASOMIEDZAE~RE , REERIEIVBERRIRE , BAXE
ERAME. EREMEEE .. FLEARGRMBIERES , AEMIFRHIEEE, FEMERIPE
TRIREER , BBAURESEVSEE,

IREAREANER  BEMSHE=DLRESINREZUSTE, RAENEIENSRE; B
RARBEEIEM SR, EPRXBESISHET 80% ., FETEDNMEENF, RAEPEE
ARS5R0RE , HLSCHEH O SIHUSIREN IR B MDA R E S . BT FRASEERNE, REENGE
21, BUEEZRESINEEEREARETERE.

2ERE “VWEHT. SANE. RIEEIH ZBBRE% . SFENKRESHXIZEEILE , Rt E
RO ER, TEEIMERSMETH . ABELL 18 FRESPEIEES A £ AA RS EITFM, EES
FRETWRRILEIF GRS TR, REFPESHRSERMESHITR.

() ZERTGERFR, AESRELARIRE

USRI IR BER IS M E LR/ O BAR , MG . SLeBEGM . ZHaEaE
ANBBEERRE . ARFROEKPTFENERFPRARE, 2025 F, RMKEESNTHECEE
ERERE, T BESSHRMNH—PMAEVERSTIVELRES , BFREESETTREE
RESGZR%=. BIHERS ., HFMERSREZEXISIENREFIZRSNE , BUETWIEERE, 12
FEBRNABDVEXRKBEFIXCERBAEMEHHRES ; IRIE (RFE) X, BiT(QATEFR) , W
HATKRESR, RESEPMHARYESESNESHFIERS, HRERIESFSAFHERSE
R, TEEHEZERRMESH, FETEEER, B THRENZR,; MEARMIEIR, BIFEES
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FRBIINRESERIFLIS) , RAFFERNESN ; BUESRSLNERISNEHEIRGE, HEHR
FESHBRRS K ERES , 2025 F, RIHBHEER ESCGER% 6 X, HFMEZSREER
S 7TR. BHERZ SR, NEREFIZRS 5 X RABLLHATIRYESERNEAENR, #—F5%
ERVEFENRWNEHERIEFSERIERE, RUBHARIEFENNEN 4R, ROKREFETIRY
EENEE,; BERNUSERSCERERS  FRICEESES "B, 1£5@. XK " IREED,
FREFEZRFARKFEIERSP/NRARNDERP , USKFRaGEEN A SIRB2EEM . 2HEE
MYRHE . WMECIERERTT, ARITREE. SRELRAFBIIRA,

(F) MRAERGR , EMRFFRIDREEBITS

Raff) " BREEAR” B, AHTSRESXREEHE , RIHERIMSRKERS , RIRUME
BATHME, BEBETIRRINER . BEZFIERERBESARE LR, EEONMEHESE, R
BRI SRR . REE . SIPSRZBXTTE8 , 1I58REEXAXEENEINMRHIN ,; Riks5
M EWERBER, BOETREZERS, MBS, STWFERE, FARZERSHESH, 18
T ASERE , (RETREEGEERE . ERNEEMTRASER, FEEINRSP/INREE
RIPHLEH

(7%) BERFKROER, RAREEIRSE

NI—EHBSEEMRESOIR , 8RN T ESITEATAENMECISEENRA AT ERRENE ,
HEEABESMOA  FHBEEA  REGEH  BRHEBESH A EEAIRENESERBRATEE,
INE K. BRE. oL MRANERIRVLE . AEPQAIINMERERNG , A8 2025F 4 BE
7 BUEDPZNZS AR EBAT A BB, 21O A KRR 6,751.68 AR, SATEE 12.11 125T,
NAEELE_FHARPHSLA, 2025F 10 BRHPHHATE, 8KRSEIELR 0.15 T (BH),
2025 FEDAMBAERSEMELN 0.35 Tt (BF), FESKNESLRE 0.50 T (8F), B
F—FEXBERA.

(£) =3k “ XK@ BERIEY , BRHMECNIES

20255, REIRIRRIBHELRAESH  BUES . 5E8F XROHEIIBS #2257l
IR EINR ZZZENER , BES . SEZRNFHMBRIBBERAXSHD , TORERK
BRBIREHEEN, B “NtB, Fimt= Keitd# " NEAHREE. ESARES. €S
MPEIEER . IESERZAERENEENNETUSI, RIMEERATHENEMNER. BEHTS
TR, FEN0R © XD WEADHEXEREN . EWHRNEIERE, RERAHBER
RETWERRESN, U “XBOH" NHEEESSER , sISASEMSIKFRT , REEA K
EEM . RIBES , VISTHINRRIBNERIRBRE NK.



BEBEIR 2025755

T—%, BRBERER "UsPAPL” B, IMRBEHNECRENEE, FERAOEND , B
HiEd RNV SR . B AR, RENREZELR , ILET EHASINFENNS, Ok
REENGEE, #IPRmHER, HEEEEADHFRIET. TE2EUTISEEE:

—RELEN . R, BARSKREBIMEE. ARASRFULHEE | LD " SRURE .
ERl0E " ABBLRNEW XU BRARENASARTHTHER , i "BR2EWT. BifEe
S N BRI B I pONE E —RR R RITIRRIERE . EAUBRNESRESLARN, LHEHEREAE
BIREAFREN, U zEERIMMATR, AREFEESEVFRAINSERELE.

—RiIFREN . RiFMEE, MABRLERRAS . = XSPREFEZZIREUSH RN, ©&
EEPORRS , TEETRE . KEMSLOEN | BUNBEPESNRS , B#EAEWSSP
KRS WEMLEE . BExhiert; REEWEPEERS TR “ 2B + I iEsE + i
RRES " RSER ., HEHERMCARIMIIR , MABRIYS BRERER, ReSBNER
BEKE, RUERBRE— AU AR, HEHEARSNEE LHEH , ILLMiFremt " ARAXE" |
2HLURARS £ “ AP0 iR,

=
=<

& >

SRMUNE . REIBY, BER—RRTEREHN . 2EmRNEEBHER  RASLE “ALL in Al”
RS, KOEHER A NA—SITENEDSIESESNAZSTE, AREHFSHRRSERML
B, MEEERERRS—MHNUEE . it " AFRE " &, e "X5ER" R, TSHWAR
M, 2EHETFEOIWFD . IRREBHERE, RE ROE S, LEENRFEIHNE~RARKREE
R ERORINREM U B BE M B IRIR A ; SR REEAE , FERAHESEKFEMELIERES .
TERRURNE, ERAER. FEREANEM L, BIEEREVSLE.
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+ fREIER Service Philosophy
BEFEL, BT, KEBEBE. NMEHLR

We put clients first, serve with sincerity and

professionalism, stay for the long-term, and create

shared value.
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2025 12831 H
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(28R ARMIT)

MR 2025128318 2024128318

BrE
EmES 1 460,461,649,300 211,019,554,181
Hip: BPESER 380,282,305,154 184,305,902,688
SsEENS 2 57,318,638,849 28,075,487,488
Hip: BpP&NS 36,136,406,041 18,262,317,687
H/HEES 3 1,068,279,187 -
BERES 4 253,571,798,741 106,268,255,145
PTE SRR 5 12,975,583,118 9,016,783,022
SERESRIET 6 91,864,994,510 60,645,701,466
KU ERIR 7 40,968,218,428 17,269,475,847
FHRIES 8 121,709,477,918 65,505,730,486
SRR 908,864,718,410 520,517,741,610
Hep: XBMSRIETT 9 688,562,568,570 408,473,404,861
AR 10 9,083,279,740 3,995,304,285
HAb AR 11 145,669,490,724 86,027,717,556
Hp e TERE 12 65,549,379,376 22,021,314,908
ol e 13 12,252,907,362 -
NCEIVE 13 75,519,073,319 -
KHEIRAIR & 14 26,382,763,879 13,221,829,208
B MBS it 15 2,717,437,707 1,033,780,990
BEE~ 16 19,039,890,179 3,853,939,364
rERITR 17 617,483,414 260,221,620
fERARE 18 1,844,562,829 1,457,935,787
V5V 19 2,984,189,767 1,609,143,320
Hep: BUBE 9,015,249 6,328,474
= 20 4,052,356,186 4,070,761,462
EBFEFT{SH 21 4,447,890,408 1,424,446,073
Hihz 22 15,676,221,506 2,494,625,782
Bt 2,114,338,135,017 1,047,745,412,851
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(28R ARMIT)

HER 2025% 128318 2024128318
AR

EHAfER 23 26,657,957,091 9,196,389,529
AT EEHRRRER TR 24 85,419,707,094 47,491,065,343
WAERS 25 21,206,724,441 5,416,271,406
RS MR R 26 98,004,529,886 75,283,971,539
e s 5 17,693,448,997 9,391,574,706
S HEWERETR 27 466,345,064,663 244,937,517,145
RIBSLSEIES R 28 514,586,676,515 252,069,517,261
RIBFSHIESE R 29 155,246,526 173,733,941
A BR T 357 30 11,229,678,013 8,072,898,102
RUAER 2R 31 5,278,987,406 1,028,220,695
RUAS FRIR 32 115,534,224,822 72,832,976,244
TR 4R 33 596,429,007 281,620,951
KHEAfEFR 34 37,637,077,996 539,494,553
IVENEEE2S 35 336,918,491,939 133,998,464,210
S 36 81,414,986 22,075,807
S 37 1,984,365,481 1,641,585,147
EERE PSR i 21 1,032,565,305 397,060,137
Hithfa ik 38 27,772,560,282 7,497,278,602
ARG 1,768,135,150,450 870,271,715,318
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(28R ARMIT)

[ipe % 20254 128318 2024 128318
B &N

R 39 17,628,925,829 8,903,730,620
Hitilas TR 40 9,975,283,019 14,946,981,132
Hep: Xk 9,975,283,019 14,946,981,132
BT 41 182,127,438,224 47,334,374,068
B EBETERR 42 (1,275,870,299) (173,321,592)
Hithr & iras 43 3,436,789,361 1,565,736,582
BARAR 44 9,768,346,646 7,172,530,796
—RRIKUS S 45 33,439,581,574 27,745,738,986
ROEFD 46 75,316,354,374 63,279,619,029

HETEABREENAETT

330,416,848,728

170,775,389,621

DB RN R 15,786,135,839 6,698,307,912
rEENGE S 346,202,984,567 177,473,697,533
REERAEENGE 2T 2,114,338,135,017 1,047,745,412,851
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= .
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SHAEE
2025 FE

(&P ARMIT)

MER 2025 FE 2024 &FE

[ENZON

FEERAEFRA 47 26,949,073,386 15,127,093,803
Hep: REWVEFEEZSBA 15,137,966,892 7,842,952,642
BRBITWSFEEFWA 4,657,250,498 2,921,909,698
BRI SFEEFBA 6,393,499,378 3,892,575,033
FIRFWA 48 8,277,948,370 2,357,067,525
Hep: FIRKA 28,355,766,574 15,064,409,139
eI N 1,133,150,376 -

MEZHE 21,210,968,580 12,707,341,614

BRI S 49 26,700,096,895 13,019,942,193
Hep: WBERVIIESERWHRER 1,153,176,900 305,817,938
ig%ﬁizﬁﬁéﬂ’ﬂﬁﬁﬂﬁﬁé&tﬁ%i}\ 28,150,890 )
NFMMET (]RK) [ Was 50 (142,505,997) 2,032,639,435
L5 (35K | Was (834,777,537) 172,142,571
BreghBiR% (88,238,382) (6,757,399)
HAothhrzs 51 814,520,742 834,172,864
HAb VSN 52 1,431,323,477 139,184,608
BRI 63,107,440,954 33,675,485,600

Ep53]

Bl K HIN0 53 497,574,471 197,148,749
WE K& 54 28,183,130,181 16,462,296,793
SRRER K 55 3,863,344,238 249,973,085
EAMhZE = RIER K 74,570,896 41,602,429
HAh VSR 56 790,527,935 65,103,045
BVRTE 33,409,147,721 17,016,124,101
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MRS 202555 E5
SHAAE (&)
2025 FE
(&P ARMIT)
HER 2025 FE 2024 FE
ERIZhE 29,698,293,233 16,659,361,499
o0 EW AN 57 8,872,812,332 5,397,551
W BT 58 17,260,493 2,517,858
RS RER 38,553,845,072 16,662,241,192
R PriSELZE 59 9,383,631,521 3,113,480,946
AR 29,170,213,551 13,548,760,246
BIENAES 2
HEFERATRES R 27,809,205,680 13,024,084,673
DR IR IR 1,361,007,871 524,675,573
Hith 2 &I IR 51550 2,105,899,010 1,467,713,808
13E T BASREENE S S KNGS 2,277,283,108 1,382,594,212
AaeFEHIHRENEM RS G
BEE TR RERR AN HA LR S W 49,059,412 71,639,729
Hipi s TEREAMELE 1,600,379,675 687,374,685
BItEREZ @I EHER 35,914,835 -
BESRHRANEAM RS
ek T ol iR B H R S I (78,081,998) 78,261,154
HAp AU & A SMMELE ) (166,977,279) 219,682,600
A B RIS AREES 370,111,977 87,251,873
MEREEHEES 29,839,473 -
SRS IREITEZER 437,037,013 238,384,171
3B F LR AN EM R SIS BIRLE 8T (171,384,098) 85,119,596
BREWEH LD 31,276,112,561 15,016,474,054
Hop:
HEFBATRBEE NSRS KRR 30,086,488,788 14,406,678,885
JFE F MRS E a2 3R 1,189,623,773 609,795,169
FRE WSS 60
BEARER R 1.74 1.39
R E RS 1.74 1.39
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20255555

Hitti iz TR
- K&R

SHABEEN@mTHE

2025 FE

PETFIATREEN S

B AR

Hith R &

—RRNEHES

K43 BeFliE

O

EE] 35 /3 1 e

GUOTAI HAITONG

(S8R ARTIT)

DY

mAEENES T

—. 20254 1 B 1 B&% 8,903,730,620 14,946,981,132  47,334,374,068  (173,321,592) 1,565,736,582 7,172,530,796 27,745,738,986 63,279,619,029 6,698,307,912 177,473,697,533
. REEEE S
(—) ZEWERER - - - - 2,277,283,108 - - 27,809,205,680 1,189,623,773  31,276,112,561
(Z) BEERATRDEAR
1. BERBABI S ERE 626,174,076 - 9,358,637,245 - - - - - - 9,984,811,321
2. Bk A xR - (4,971,698,113) (28,301,887) - - (1,001,208,619)  (6,001,208,619)
3. KATKER - - - - - - - - 900,000,000 900,000,000
4. K735k - - - - - - 802,008,154 802,008,154
5. BRI A A SN ENSE - 3,072,940 151,712,708 - - - - - 154,785,648
6. BIMAAH - - - (1,210,812,136) - - - - (20,143,207)  (1,230,955,343)
7 R (782,867) (3,554,023) 4,336,890 - - - -
8. RKEHXS AN 8,099,804,000 - 125,463,209,881 (47,786,169) - - - - 7,796,289,015 141,311,516,727

(=) MiEsEe

1 REERAR

2,595,815,850

(2,595,815,850)

2 RIS

5,693,842,588

(5.693,842,588)

3. M REH S B

(7,530,857,816)

(7,530,857,816)

4. WEAR S TEREE9E

(356,000,000)

(356,000,000)

5. N DHIRAR R F 8 H A aE T

(601,090,432)

(601,090,432)

BRFEENSER

(1) PrE &N N BpEs T

1. ELfth R & Wi 457 B 17 It - - - - (406,230,329) - - 406,230,329 - -
e ) . ) - (2.184,410) 22,349,243 20,164,833

=. 20254 12 B 31 B3

17,628,925,829

9,975,283,019

182,127,438,224

(1,275,870,299)

3,436,789,361

9,768,346,646

33,439,581,574

75,316,354,374

15,786,135,839

346,202,984,567
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205



— 1} 515 20255585

BHABENRENE (4)

2024 FEfE

(28R ARTIT)

IHEFRATDREENE
Hiiz TR DR EE PRESENHET
= - % W EER Hithiz & Was —RENS S Ko ieFliE
- REUR
—. 20244 1 B 1 B&% 8,904,610,816 19,918,679,245  47,315448,941 (361,483,735 156,459,714 7,172,530,796 25356,764,757  58,506,243,082 6,408,756,829 173,378,010,445
= KGR TR E
(—) ZEWERER - - - - 1,382,594,212 - - 13,024,084,673 609,795,169  15,016,474,054

(Z) FPBERANMDE

1. BBk 2R - (4.971,698,113) (28,301,887) - - - - - - (5,000,000,000)
2. B SASH AR AR S B 220 - - 46,110,015 182,610,235 - - - - - 228,720,250
3. B A - - - - - - - - (13,505,776) (13,505,776)
4. EEETER (880,196) - (4,671,712) 5,551,908 - - - - - -
(=) FiEsEe

1 RS HEEE - - - - - - 2,388,974,229  (2,388,974,229) - -
2. WRAERNHE - - - - - - - (4,897,051,841) - (4,897,051,841)
3. WEAMA S TRISEE D E - - - - - - - (938,000,000) - (938,000,000)

4. WOHRARRFREEAMNE TR

BEZNAE - - - - - - - - (296,626,106) (296,626,106)

() FrBEENENEPE

1. Bt & a2 B - - - - 26,682,656 - - (26,682,656) - -
(F) EHith - - 5,788,711 - - - - - (10,112,204) (4,323,493)
=. 2024 % 12 B 31 BRE 8,903,730,620  14,946,981,132 47,334,374,068 (173,321,592) 1,565,736,582 7,172,530,796 27,745,738,986  63,279,619,029 6,698,307,912 177,473,697,533
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O

EEl 3R 3 1A e

GUOTAI HAITONG

SHMERE
2025 FE
(&P ARMIT)
BtER 2025 FE 2024 FEE
—. BEENTENUESRE

EhaNZ =2 Sty e 151,156,555,757 36,758,310,534
RIBSLIBITEEFOFIEN0ER 108,796,893,842 41,805,012,056
WS . FEHERASHIS 82,478,198,889 42,412,164,409
RSB MEER A FBIGNDER 20,288,110,236 -
AR S FILNER 326,659,462 -
I NE2E-S 3% 2,173,296,934 -
KR EMSZREFHE XN S 61 (7) 51,074,459,209 50,431,593,794
ZEFHULRANT 416,294,174,329 171,407,080,793
A5 BHmIEENERIE SIS SR 152,413,380,984 28,193,249,563
BB A SIS ILI0ER 69,989,113,550 17,192,537,484
TRAE . FAEHERBESNNS 23,288,410,460 12,975,494,363
TSR T AR AR TSI S 16,077,299,624 10,162,017,653
FATBIE IR 2R 16,165,285,041 4,718,860,107
FHEES S IENER 416,528,496 -
REESHESFOERDER 18,487,415 698,926,999
FWAEL)P R 5T = 6,306,934,322
LSRG SRR = 5,848,259,687
T HEM S ZEFNE XS 61 (8) 56,787,416,382 29,205,676,253
ZEFHUSHRE/NT 335,155,921,952 115,301,956,431
ZEFENTENNESTE S 61 (1) 81,138,252,377 56,105,124,362

AREFTF 2025 F 3 B 14 HRAIFA—ZEH TEWEH , BRI RERELZNUSEIE.
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20255555

SHAESHREE (&)
2025 F£E
(&F8: ARMIT)
MER 2025 FEE 2024 FEE

. REEHFENI SRS

W E1& IR BN

129,332,351,993

88,786,686,206

SREWREE NS

5,634,022,014

4,553,191,358

RBEEERT . TR FEM KRR S 773,815,209 22,014,192
WEFRT . KENSELWKENRE - 93,362,145

WEEA 5 EENE XN E

182,041,492,554

Hep JpE— 25 TR S I RS 0TS %5 61 (3) 182,041,492,554 -
BEBHIMETRA/NT 317,681,681,770 93,455,253,901
BEZAIE 178,859,698,131 100,653,558,116
T FFOSIENER 13,941,372,045 14,300,714,979
WREEER . AN KBAT S NS 1,644,869,442 1,159,994,977
T A S RAEDEXONE 34,048,239 -
BEBHIME T /T 194,479,987,857 116,114,268,072
BEFBNTE | (FH) HRESTE S 123,201,693,913 (22,659,014,171)

| BEENTENASTE
EiITEREFERE NS 240,181,693,939 91,230,456,110
S EZRKEINIE 155,882,516,472 91,430,178,940
IR RN EI BT S 11,686,819,475 -
Ho: k17 A RIKRINI S 9,984,811,321 -
FATEAGE TAKEINNS 1,702,008,154 -
EREhMERANT 407,751,029,886 182,660,635,050
ERRS AN E 316,301,062,000 157,296,980,742
Bl K ST I & 6,001,208,619 5,000,000,000
AERF . FIESENR S E 19,263,326,127 12,081,095,098
ig%;g;\ﬁgj’;"‘éﬁzﬁﬁ&?’&ﬁﬁﬁtﬂélﬁ 601,090,432 296,626,106
BN AT & 1,230,955,343 13,505,776
X EMSERENEXHONE 1,143,415,664 760,259,456
EREhIE /Nt 343,939,967,753 175,151,841,072
ERFNTTENIRE R FE 63,811,062,133 7,508,793,978
09 . SCEREMN IS RENYHZ (400,776,489) 97,474,586
. e RMESENETPIEN0ER 61 (4) 267,750,231,934 41,052,378,755
h0: FYMERMESEMIRER 207,654,227,562 166,601,848,807
7N, ERUERINEENRE 61 (5) 475,404,459,496 207,654,227,562
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20255542 O
GUOTAI HAITONG
BREIERRE
2025 12831 H
(28R ARMIT)
5 pz AN 2025% 12831 H 2024128318
e
whEE 264,290,006,368 114,230,700,158

218,796,610,764

98,491,294,571

59,692,185,425

29,087,344,930

+
0
T
Br
e
2

36,123,383,134

18,239,528,309

RS 240,988,903,364 99,094,777,940
TSRS 13,764,064,463 9,190,285,873
INRESRETF 72,704,343,007 47,991,388,720
KU SRIR 18,999,764,626 6,323,316,196
FHRIES 15,515,483,579 9,997,553,547
SRR 665,221,470,581 369,602,487,916
Hep: XBMSRIET 496,127,137,112 289,107,199,737
HAb AR 104,370,174,436 59,274,915,695

Hini s TERE 64,724,159,033 21,220,372,484
KHEARA IS B 1 81,786,800,044 33,201,685,283
5 BRI S = 1,252,068,212 -
EER 9,606,274,492 2,258,570,695
rEETR 344,105,359 236,972,145
fERRE= 1,318,814,778 1,113,097,660
5 2V 1,258,180,617 755,632,776
Hop: HBER 9,015,249 6,328,474
BEREPISRL 625,052,180 701,038,165
Hithz= 21,580,389,543 6,830,204,956
BRI 1,468,947,906,638 730,615,056,960
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= (&)

2025 12831 H

FigsEN

2025% 12831 H

20255555

(28R ARMIT)

2024% 128318

IVENPSEEEIE A

72,328,700,664

40,579,108,690

/AL 19,238,359,302 5,416,271,406
RS MR R R 51,789,535,560 29,017,430,157
PrESR R R 16,658,169,404 8,871,498,720
SEHEIEERIETTR 384,552,343,098 191,447,611,776
RIBSLSEIFAER 262,321,397,564 117,191,423,186
RIBFEBIESR = 20,100,000
RZATER T M 7,569,157,158 5,891,150,892
BRI ER 3,358,349,929 556,849,441
IVZNEAT 78,907,366,142 55,703,089,148
Pt £ £ 430,406,745 281,620,951
KHAERR 429,363,200 539,494,553
IVANETE=3 261,122,957,526 118,437,033,267
b 11,842,623 6,120,000
AR 1,384,873,169 1,238,599,542
Hith tafk 5,541,090,795 8,597,424,358
RS 1,165,643,912,879 583,794,826,087

AREFTF 2025F 3 B 14 HRAIFR—ZEH TEWEH , JtHEBIENREREZNUSEE.
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20255555 D ERBE ——
GUOTAI HAITONG
BARIEFAEE (5)
2025 12831 H
(E8Bf: ARTIT)
FigsEN 2025%12H 318 2024% 128318
PREE N
(2N 17,628,925,829 8,903,730,620
Hiiam TR 9,975,283,019 14,946,981,132
Hrp: K&k 9,975,283,019 14,946,981,132
RN 180,666,279,072 45,873,160,583
W EETERR (1,275,870,299) (173,321,592)
Hih x5 Wk 2,533,862,293 1,955,809,802
BRAR 9,768,346,646 7,172,530,796
— RN S 30,319,714,081 25,128,082,381
ROBLFE 53,687,453,118 43,013,257,151
PrEER@SE I 03,303,993, 75 146,820,230,873
AERATEENGE R 1,468,947,906,638 730,615,056,960
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20255555

BAEIRIEE
2025 FE
(&P ARMIT)
Fi$EI\ 2025 FE 2024 FEE
[ENZON
FEERAEFRA 2 18,270,097,053 10,394,613,858
Hep: REWVEFEEZSBA 13,862,014,547 7,228,838,104
BRBITWSFEEFWA 3,679,028,065 2,705,591,566
FRBWA 3 4,729,956,495 2,827,547,336
Hep: FIBWKA 16,587,002,839 10,778,347,975
AR 11,857,046,344 7,950,800,639
BRI 4 14,757,382,503 7,206,569,845
Hep: WHERWHEERIIREK 838,294,238 234,096,129
AFMET 5 1,570,275,032 2,561,210,547
SC5 (485 ) [ Ias (90,473,059) 24,283,774
B EIRK (64,063,805) (6,889,129)
HAthlzs 405,737,176 568,515,387
HAb IV EIWA 70,188,066 21,262,332
B RIA 39,649,099,461 23,597,113,950
53]
Rl K M0 351,921,159 146,990,644
WE K& 6 17,783,919,699 11,154,731,715
SRIREIR K 684,552,370 169,867,381
SN2 %N 61,341,420 -
Bl RZH 18,881,734,648 11,471,589,740
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20255542 O

GUOTAI HAITONG
BREFEE (&)
2025 FE

(28R ARMIT)
5 pz AN 2025 FE 2024 FE
BAFIE 20,767,364,813 12,125,524,210
h0: BN 11,660,383,401 4,219,743
e =27 52 45,576,306 (4,004,476)

R RER

32,382,171,908

12,133,748,429

I PriSHLER

6,424,013,402

2,129,315,013

AR 25,958,158,506 10,004,433,416
Hth 2 & s RS 1930 968,395,318 1,623,204,423

AaeEHIHRENEM RS S
HAbiVas TEREASMMEZ 1,266,344,828 665,375,420

R TR BT LUS R AEEE 2 SR
BESERENEMM RS

WaE R o iR O E Atz S WEs (78,081,998) 78,261,154
HAp A m A SMMEE (569,400,449) 773,628,643
HAh B RIS AREES 300,314,859 33,472,274

LZREWERSER

26,926,553,824

11,627,637,839
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— 55 1R 20255585

BRAEREEN@EHE

2025 FE

(S8R ARTIT)

ﬁ@gg;a —MRREE  RARAE  FASNESH

—. 20254 1 B 1 BRE 8,903,730,620 14,946,981,132 45,873,160,583 (173,321,592) 1,955,809,802 7,172,530,796 25,128,082,381 43,013,257,151 146,820,230,873
= AEEAEH S

(—) BEWERER - - - - 968,395,318 - - 25,958,158,506 26,926,553,824

(=) FEERATIRA AR

1. RERRABE @R 626,174,076 - 9,358,637,245 - - - - - 9,984,811,321

2. EeEl k4R - (4,971,698,113) (28,301,887) - - - - - (5,000,000,000)

3. B AR E B NGB EE - - 3,127,273 151,712,708 - - - - 154,839,981

4. BT - - - (1,210,812,136) - - - - (1.210,812,136)

5. FEHEEFR (782,867) - (3,554,023) 4,336,890 - - - - -

6. REHZH asll 8,099,804,000 - 125,463,209,881 (47,786,169) - - - - 133,515,227,712

(Z) WS E

1. IREBRRAR - - - - - 2,595,815,850 - (2,595,815,850) -

2. BRI S - - - - -

5,191,631,700 (5,191,631,700) -

3. AR e - - - - - - - (7,530,857,816) (7,530,857,816)

4. W EAAGE TERSE S A E - - - - - - - (356,000,000 (356,000,000)

(9) FrEENEERERS

1. Bfh RS Wk 45 7 B 7 W en - - - - (390,342,827) - - 390,342,827 -

=.2025% 12 A 31 BRE 17,628,925,829  9,975,283,019  180,666,279,072 (1,275,870,299) 2,533,862,293 9,768,346,646 30,319,714,081 53,687,453,118 303,303,993,759

KRERTF 2025 F 3 A 14 BHRMAER—ZH TRV EH, oTHREEEAREREZNMSHE . MM IREMEARUSIREOAMEBS .

214



20255555 (. ElZRIE IR mm—

GUOTAI HAITONG
BRABMBEENGRTHIE (4)

2024 FE
(BIMPAL: ARTIT)

HitiiRaE TR
- KR

W EETEIR HithfxE sk —RRNS IS RO BRI FEERES T

—. 20244 1 B 1 BRE#M 8,904,610,816  19,918,679,245 45,859,788,902  (361,483,735) 312,808,937  7,172,530,796 23,127,195,695 40,864,558,704 145,798,689,360

Z REBREEE

(—) ZEWEDER - - - - 1,623,204,423 - - 10,004,433,416  11,627,637,839

(Z) FREERATRDEAR

1. BEEIK AR - (4,971,698,113) (28,301,887) - - - - - (5,000,000,000)

2. BIBZASH AR S NENSE - - 46,345,280 182,610,235 - - - - 228,955,515

3 EEEFR (880,196) - (4,671,712) 5,551,908 - - - - -

(=) MBS E

1. IR —RR M A - - - - - - 2,000,886,686  (2,000,886,686) -

2. R IRBI S ER - - - - - - - (4,897,051,841)  (4,897,051,841)

3. WEAAN G TEFEE NS ER - - - - - - - (938,000,000) (938,000,000)

() FREEIREAEE

1. Efth s & W S5 B Tr e - - - - 19,796,442 - - (19,796,442) -
=. 20244 12 B 31 B&# 8,903,730,620  14,946,981,132 45,873,160,583  (173,321,592) 1,955,809,802  7,172,530,796  25,128,082,381 43,013,257,151 146,820,230,873

KRERTF 2025 F 3 A 14 BRI —ZH TRV EH, oTHEEEAREREZNMSHIE . MM IREMEARUSIREOAMEBS
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— 1551 S 2 0 2 ﬁNEL zéﬁpo%;

BROUESREX
2025 FE

(&5 ARMIT)

5 pE FAN 2025 FJE 2024 &

—. BEEHTENNESR=E

BNV E S FIEN0ER 135,780,213,427 7,226,339,807
KERIR ., FEaERASHNE 48,830,453,452 28,192,283,031
RIBLSHIEA IR M £ )F 50 41,888,764,601 40,490,451,486
RS2SR R IEN0ET 13,468,343,654 -
W B 8975 28R 2,096,783,937 -
AV ESFILIER 193,698,128 -
KERINEMM SZREFHEXNIE 7 (5) 22,178,205,394 2,465,046,501
REFHIMETANT 264,436,462,593 78,374,120,825
F%25 BImMFE NS A~ I# IS N0ET 119,699,493,631 17,189,378,919
Bl RIS IEN0ET 69,582,926,561 15,185,976,449
TN S IR 12,564,809,223 3,140,627,433
SATLEER T AR AR T2 AT & 10,965,421,742 7,182,986,004
FIRE ., FEERFBSNIE 10,449,576,348 5,652,461,679
/AR SRR/DER - 6,306,934,322
RS RS R ER - 6,010,856,327
AN EMSEREFHERNIE 7 (6) 23,460,911,368 5,629,421,617
REFENI ST B/ 246,723,138,873 66,298,642,750
ZREFENTTENI SR IEE 7 (1) 17,713,323,720 12,075,478,075

AREFT 2025 F 3 B 14 BHRAIFA—=H TEWEH , JHtHEEIENRERELZNUSEIE.
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20255255 (. EIEY S ——

GUOTAI HAITONG

2025 FE

(&5 ARMIT)
5 pEFAN 2025 FE 2024 F£fE

— . REEDFENIS TS
W e E W BB & 50,387,505,634 86,647,809,577
SRR KR NI S 4,900,111,306 2,942,894,171
TEHFEROE IR/ ER 3,500,000,000 -
WBEEE . TREAEM KRR NS 117,445,237 6,655,678
KB E it SR EEHE X HME 139,069,773,227 -
Hep o JEE—EH TR H IS S50 139,069,773,227 -
BEBEIESRANT 197,974,835,404 89,597,359,426
BEZHIME 83,854,279,672 79,168,676,173
T FRNENEEZ S 5,068,340,001 500,000,000
WERBEE” . A IEMKRE~Z NI E 1,273,380,148 811,353,163
T EM SR EENE XIS 34,048,239 -
BEEIER /I 90,230,048,060 80,480,029,336
BEESTEM &SR8 1F5R 107,744,787,344 9,117,330,090

= EREHTENASTE
EATHRBFEINI & 193,382,090,000 75,205,930,000
RIS E R I & 9,984,811,321 -
Hd: %17 ARKFINI S 9,984,811,321 -
EREIESMANT 203,366,901,321 75,205,930,000
BERES NS 110,407,074,000 54,585,000,000
SERF . FiB RS EZTHIE 14,194,023,599 10,061,220,690
T Ok St TS 5,000,000,000 5,000,000,000
EIMEARD AT BTN & 1,210,812,136 -
STEMSEREHNEXNME 748,679,940 574,913,418
EREhIER /I 131,560,589,675 70,221,134,108
ERFNTTENESRE FERN 71,806,311,646 4,984,795,892
LRI E R MEENINE (94,267,819) 36,737,030
. WERMESENYPIEN0ER 7 (3) 197,170,154,891 26,214,341,087
0 FEMMERIMESSENYIRER 164,702,876,969 138,488,535,882
N EXRIERMESSEMIRER 7 (4) 361,873,031,860 164,702,876,969

AREBTF 2025F 3 B 14 HRAIFR—ZEH TEWEH , JtHERIRENRERELZNUSEE.
J& M3 A 55 1R 2R M R A 55 1R R BB ER S
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W55 iREME

(&AL ARFT)
—. ot

EZRBEIESRHBIRAE (LUTER “ARE ") BERBLRIESRNERAE (LATER
REZR" ) SBBIESRNEIRAT (LUTER “BEiIEs ") SFmA.

EREBZRRERIESARAGESFEERIESBRTEAST 1999 FESFMARMLY, FHTF
2001 12 B 31 BYIRESER=#HITH U EFANGSHIESAE , BERELE. BRERZAR
RET 2015 6 A 26 BELBIESXR S EH, BRBLZEHNEHIMER HER) BRET 2017 F 4
B 11 BESBHPER L.

EBIESAI S AN T 1988 F i LISEEIES AT . 1994 F 9 B , WHALEMHNERIELAT,
BEA EBIESERAT . 2002F 1 B 28 8, 29EIFLE (XTEBIIEERAIEATE
NBRHERATHHE ) (EMHEF [2001] 278 T ) Wi, BEIEHFERADBETENRNE
RN, HEGHN “EBEIIEERNERAT " .

RYE 2025 F 1 B 17 BPEIESREERZRFE AN ( X TFERERERIESRHBRA S H
WEHEEBESRNAERADHEEREZSIN . REERBZIESFRNERA SRS HiEEIES
BINERAE . SERESERERATTEFITERARLMZFIA . EEESEBRERATTEEE
IR . BBHERNBRATTETERARNIEFHANMRE ) (EEFD (2025]) 96 5 ) &,
REZOSBIESFN2A A RBRRALKTERERZ ARKRE . 0BRBIESN2A H RIERKRERLT
ERELZHEBRE, BRE—RIAZRZERAFMSENESEIES AR, HRRE, 151 KE
BWIES A RIRROILUETS 0.62 REZEZ ARRERE, 8 1 REEIES H RREOLULE 0.62 REZ
BERHEBRE, BREZSHIF 2025F 3 B 13 B 2025 F 3 B 14 HA17 A % 5,985,871,332 ig
FOH B 2,113,932,668 B, E@IESN A RERZR H RERZENFLUFHE , BBIESRELEFH. &
e BRBLRAKNFEEBIESNEIE. k. 5. AR, 6. BEEEM—INFS XS,

F2025F 4 B 38, BRBLZEHASER, EMEAEFIMNHHERTESICFL, HEUS
T EEThhiEEERRRAN (EVHR)  TEEHAITERNERSEIESRHBRAST,

KRB TEBFRAE (LLTERAEH ") EBEEFTNNESEL; IESBEE,; IE5RESRE,
IESREEN ; SIEAEXRS . IESREFNEXNOVSME ; mBEasWsS IESRERESNE,; RH
TRl SS,; APEATRMPENEWS,; FERYS  BEEBWS,; KRMnRgLWs;
TR AELIS; PEREEE,; RIURE,; tIWRE,; RESHE, KEEH,; stEEE s, HEWsS;
B ERSMNESLARE M ; HEVAELIERAEE | HERSERBRE R EIEESERNEA

W5,

0 EXPmA | REFT 2025 F 3 B 14 BRABRFKEHSEIES , RIER—=FHITEWEHF,
oJ LR SR N REREB LIS HIE .
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=. EERITEERESHE T

1. SRV EN RS

RS REFSMEEMA BV SITHENNER , B, TEMKIR T AR 2025 F 12 B 31
BREFHFUSKRAMSIRR . 2025 FENGHEAERNRNEERRERSHINERENHNESRE .

toh , AATHPMSIRERNGFESPEIISLNEERERS (UTER IE4YS ") 2023 £EITH
(A FERITIEENADEERBRIEFMUE 15 S—USIREN—RME ) BXMSIREREMEH
WEEX,

2. £itHlia)

KEASMUEEXBAAREE , IEFEBE1 81 BE2E 12 B 31 Bk,

3. iEkAKAL

REFCIKAN BRI AV S IREMRANEDIIAARD . BFRERFREBES, HUARBITA
BERR

AEFATRFAD . EERWKEKERY , RBEZEMGNEZLFHNREBEITREHCKANT ,
VS IRERITEAARD .

4. FE—E=EHTHER—=HTEVSHNS LIRS ZE
BV EHHAE—EH TRV EHDIER —EH TV EH.

AEFARBNYE—PHEZ NV (H—HBEFHFE) HRENBEEERVEY, 2R 5]
BBV EFF . EVEF AR THEWVEHMIER—=FH THEYEH,

=

NFER—ZFITHRS , BWXHAEHMBSHE~ASSEL MM —IEE , BEREEERE
KA EPENER " EHAKER . RZASEIETENE, WHE RIS, RZAS
RESEPENE , BNARRIVSZAHTHIR .
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(1) B—EH TR YS3H

Z255HNEVESHRIEHIZE—HHERNZ 5 RLEH BiZi=fIFHES i, AE—=H
THEVEHF . SHAERVEHPIEHE~GAfK, RRESHBARZERHAEHMSIRED K
HNEE ., BEHNEE~KENER IS SIS FHFINKENE (SRTRPDEEDE ) B9ZE50,
BEZAARPPIRAREN ; BARARARPERAENAEPHE, KXPHRBRARINRSENE. A
HITEWESHEAENEEBXZER, TAENITASERE ., SHBEAEHSLRESHHE ST R
MBS .

(2) EE—=HTHEYSH

S55HNSHESHAIGAZE—ASERNS HRLEHN , AER—ZFHTHORYEFF. K
EEFEABLT, NESHEBLARGENMTBNER (EEBEXBEZaFEIREII5 R ).
RAESFIBRRARIUAN R ITINGEIESEWLHNARMMEZR , BES TP EISHRESI S oA
BRI THLEARMENINER, AZREXBLEMSHENZE , WAESUHAABE (21
MEE=. 19) ; AR ASIRE . AEHIHTEVEHLRENSMEEZEA T ASBIRG,
KRERAFEL BIERARMMEF NSRBI S FEWARMHNSIMOPHAL = . AEMSBRAEK.
ML B 2IEWSL LIRES I ISL A REIRN B . BWEHEAESHIER, BESHFPIEHESR
OIPAE . REERIARRHNARMEN BV EFAAREGHHEN , AERAVRHENSIME
AR W ESFHFHTEIANRDITE ., WLBE 12 NBANHANS I MMEH TR, MAFEBXH
HINRDItE .

B Z RS LR —ZHEVETFN, §FUIBZARFENEBLAINRN, KEFAR
RZBREBVI BN ARNMERTERITE , ARNMESEKEMENZESTA S BRE s th
L6 . WL B Z R BHIE LTS BIRAGE R BNtz A28 FTHE U ED EHRmNE LRSI
mMHEMAAEENGES (2RME=. 13(2)(b) FUILBEAIRREW ; WLHZAFE Y
IHBBRAURAMNMET EBETHIT AR M SRS Wi TRR SN, WX B ZaiifiAfE 4z
ST WL BE A BFE .

5. EHRIBNFIERENSHUSIREN RIS E
(1) 24K

7
7N

BHUSRENSIHEELEFH AR FUHE BB ARARARSRHENFAE . =2H, 216
RERARBEEREHFHINI , BISERREHOBEXEHIMZETLEER, FEBERISANER
BHRIRAZMELREE .. FHMAERRSHENEREDIRAN , AERANERSHEKRESE
KHSLRMERF (BEAEABESHE=ENNREMSRZENLEENRR ) . FAENUSKR. 28
RN ERELETF e BEEEHESRE LB STEHUSRESD.
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GUOTAI HAITONG

FREVPHBRFEN GBI . IRafRE S S8 Bl S H & RERERNTE ERE PS5 H A
HZRENFRE R RS W S EUR B 5 BIRIIR

WRFRBAVPHREDIBNIPSREL T LHRAEZF LB BEEREPAZE 08
8, BRSO AR A G

SFREAXRANSIT RS HERE AR T A—HE , SHNERRARINSITHHEH ST
BRNFRABMSIREHTVENBE . SHIMEEERIRS KR, BERILIAIBRSHmT
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34. XBtH

— i RERSIB—A RN B —AMEINEAS, URESRES I ERS—AE . EEE
09, MBLXBES . XBEATTAMASIR , (VREZERIEHMAEEEM XS X RN, R4
FRXEET .

oh , AATIRRHRIBIE MM E ( A SIS BINESIENE ) BEAERRAATINELEES .

35. HEMRE

REFAURSPAREN . ERER. NPRSHENKBHEZE D WRH IS PEEDS
FHEBEOEFFIERNAS BV H SR, £ diR2IOMER. FaalEsisrEE . HE
FoaiRMESNAE . A aRRHE SR AR RATEEMNZNE S BEAERSEMEN, o
PEHFA—TEENT . AEBUEESBARMEEETEMRNEHERSHED,

REARERH D BIREE, DEBERZWARLFEZZMEANEMITE . BHDIBIRSPAKBNS
HBER S %R I A EBAV S IREMKABRSITBEERE .

36. TESITHE T RFIRR

TS IREN , REFAESEEFRZ ARG ITRIE , XEGHARIEESY S IHEERIIN AR E = .
fafk. WARZANSI-EX0 . LRBERUBESXLESITTAR . AEDAEREMEIH RAXRIR
RARHERROA B TIFEITS | RIHEITE B IMAEDE SHBFIRELE T AR .

(1) EEZHEH

PREIE S R R E 50T BRI (SRHHE= 15470 18) ASEERIE (SUMHEER.
3.4.6.7.10. 11,13, 14,15, 16, 17, 18, 19. 20 0 22 ARMIE/N . 1) BRESIHEIT,
Hit F 20 HE T

(i) BER . 21- BEFRSRE I

(i) fOER . 55- FEAERIRANITE &

(iii) ME+= - ARANMEBIIREE ;

(2) EBXHHIBR

REREZASITERSR PHIEBIOEZAIRT

() MELE. 3- APUASTHEBENSEUERPING.
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(3) EEMARMERE 7 RO IFIYE

REAREEBIENEERERTWER , NERANSIR N E LRSI MSREKE ST
B2 AHEIMERNEEMNN  AEFERZENEEETEEEN  RSEFXMAEDANUSKIR .
ZERNRIASRESHEER ; AHHSIONNESME, XEFAERZSFMEEF~RE. FiE280EL
FriEikE RN ImMB 23t E .,

37. RHBERTE

(1) SHBERZTENRS RIEE

MEERT 2025 F 7 B 8 BAH T inECREXZBX S IBSERE , AREAX THMESL AR
CRLBIEN . FMERINECRENN oINS, FIRDEHIARALA , M RIEIH 5
PRt EiREC BNREMENETOTARE WG, AEABRSFEEREENRECEN , BEIIRA

Hh 2=, WTERASRAYEISHNEC R, MREBHRNEZR O BEN , AEDEY
BN EUARNMETE BETHITASSRE , F—BVATFRHEEESHNMEIRECSE,

AREFB 2025 F 1 B 1 BEGRECBERZ ST ERSWESR , FHI ol LB M S IRELIE#HT
EWEE ., LRSHERTEY 2024 FESHAAERRZS AT EXRSTENZWLCR2T

E VS 9,838,775,086 (9,699,590,478) 139,184,608
EAbVSSpA 9,786,743,930 (9,721,640,885) 65,103,045
RS 13,041,992,600 (22,050,407) 13,019,942,193

E AtV S 21,262,332 - 21,262,332
Hft VS5 pl A
Il 7,206,569,845 - 7,206,569,845
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PY. il

REFAFERMBHEBR T

AT S G728 LTES
EAVER1SH 12 N ANBLFTSERIHIE 16.5%. 25% &

\ SRR B0 B RO RS 55 U\ S B TR 4T
iﬂEﬂ ’ 00 N OO N OO N 00
fEit FEIR LA VD OIS | 8T8 RS RS 3%, 6%, 9%, 13%

BT 4EIP IR B BN A IB BRI HIE 1%. 5%. 1%
EEEL BN AIBERIHIE 3%
T BB ER M0 BN RSB ERHIE 2%

1. FRiSHt
AATRFIRENFATOR SRR 25% |

ARBNEBFRBEHBFISBERA 16.5% , HARINFABEH THEM St Pl E RS
B,
2. 1BEHR

RIEVESNERHSEE 2017 F£6 B 30 BAHGHN (X T EERIEERE X DRAEE ) |
BEFRERBAZERETRURPAENBERNBRITA, BERESIHHAE, &R 3% BIEKRR
LHNIBIER

h. SHUSIREETEREIR

EEIS 482,094 432,203
RITFER 455,487,249,020 210,754,856,394
Hep: ZPER 380,282,305,154 184,305,902,688
NEFER 75,204,943,866 26,448,953,706
Hiptsmas 837,529,192 264,265,584
FR P RBITRIN 4,136,388,994 -
Hep: FRPRBITEAEESS 8,017,256 -
FERPRBITREGFIESS 4,128,371,738 -

&it 460,461,649,300 211,019,554,181
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1 F 2025512 831 B, AEBFEASREIBSETESAART 3,360,050,251 7T (2024 F 12 A 31 B: AR™M 691,742,582 7T) .

E2: F2025%F 128318, AEBAERERN (BEEE) NEHTESHSARD 37,945,435,591 5T (2024 F 12831 B: AR®
19,015,143,851 7T ) &

A3 F2025% 12 B 31 B, AERANEHESHTAEAIRKMEESHART 3,145,472 5T (2024 €12 B 31 B: AR 1,669,646 7T) .

EhESPEIEUTHIPRE

2024128318

2025 12A 318

RhEE ART £ EHEE

EENE

AR™ 220,440 1.00000 220,440 221,166 1.00000 221,166

ET 1,117 7.02880 78,141 11,090 7.18840 79,719

BT 141,850 0.90322 128,122 141,806 0.92604 131,318

HAh 55,391 -
EEMEE 482,094 432,203
EPRESFR

AR 328,440,341,202 1.00000 328,440,341,202 157,566,728,735 1.00000 157,566,728,735

EST 726,223,231 7.02880  5,104,477,844 350,859,833 7.18840  2,522,120,824

BT 12,837,841,590 0.90322 11,595,395,281  6,201,569,373 0.92604  5,742,901,302

HAth 353,579,306 134,119,339
NG 345,493,793,633 165,965,870,200
BPERESEX

ARM 30,481,798,178 1.00000 30,481,798,178 15,117,478,728 1.00000 15,117,478,728

ES 280,693,368 7.02880  1,972,937,545 218,199,848 7.18840  1,568,507,787

BT 2,472,526,608 0.90322  2,233,235483  1,730,743,108 0.92604  1,602,737,348

Hith 100,540,315 51,308,625
NG 34,788,511,521 18,340,032,488
EPERET 380,282,305,154 184,305,902,688
NIEEESER

ARM 59,748,248,979 1.00000 59,748,248,979 21,162,315,630 1.00000 21,162,315,630

ES 1,283,710,466 7.02880  9,022,944,125 258,751,061 7.18840  1,860,006,127

BT 4,964,266,819 0.90322  4,483,825,076  3,100,804,205 0.92604  2,871,468,726

EHfth 1,949,925,686 555,163,223
NG 75,204,943,866 26,448,953,706

75,204,943,866

26,448,953,706
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2025 12A 31 H 2024128318

RhE&E

AR & EhEE

ARM 794,220,248 1.00000 794,220,248 264,265,584 1.00000 264,265,584
ES 6,053,723 7.02880 42,550,408 - 7.18840 -
BT 839,813 0.90322 758,536 - 0.92604 -
Hitrssh B &5 837,529,192 264,265,584
s RERAT IR
KT 497,422,727 8.23550  4,096,524,866 - 7.52570 -
Hith 39,864,128 -
I SUERATHRIT
a 4,136,388,994 -
&t 460,461,649,300 211,019,554,181

2. 5RSEE

20254128318 2024128318

BEPEN2 36,136,406,041 18,262,317,687
NIAENE 21,182,232,808 9,813,169,801
Bt 57,318,638,849 28,075,487,488

2025% 128318

Rh&8

=S

ARMmEE

2024% 128318

Rh&8

=

ARMEE

ART 33,863,506,198 1.00000 33,863,506,198 16,954,352,123 1.00000 16,954,352,123

ES 2,709,590 7.02880 19,045,166 1,978,703 7.18840 14,223,709

BT 17,550,400 0.90322 15,851,872 10,626,011 0.92604 9,840,111
INF 33,898,403,236 16,978,415,943
ZEPERAENS

ART 2,238,002,805 1.00000 2,238,002,805 1,283,901,744 1.00000 1,283,901,744
N 2,238,002,805 1,283,901,744
ZP&ENEEH 36,136,406,041 18,262,317,687
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2025% 12831 H 2024% 128318
L& AR E&E LE AR EE
AFAEEENE
AR 19,066,436,642 1.00000 19,066,436,642 8,598,676,454 1.00000 8,598,676,454
/Nt 19,066,436,642 8,5698,676,454

NEEHENE

AR 2,115,796,166 1.00000 2,115,796,166 1,214,493,347 1.00000 1,214,493,347
/Nt 2,115,796,166 1,214,493,347
AaAENEEI 21,182,232,808 9,813,169,801
= 57,318,638,849 28,075,487,488

3. IfRH&E

2025% 128318

FIMRITREIY 1,068,301,346
B REES 22,159
Bt 1,068,279,187

4. MBRSE
(1) B EEEWSEIHIR

2025% 128318 2024% 128318

RiERAS ISR ES 241,576,451,562 99,519,804,659
RS 14,362,101,997 8,915,942,909
W OREES (F) 2,366,754,818 2,167,492,423
AU AP E 253,571,798,741 106,268,255,145

A KEFARBRE 2PMBNMBEHARATERAESHREESKE ST AARD 251,612,618,876 7T (2024 F 128 31 B: AR™®
105,906,974,479 7t ), AEFIZBENMFEPNFABERARIT2REAESHIREEZSKESTMAIARD 1,959,179,865 7T (2024F 12831 B: AR™M
361,280,666 7T ), HBXFRLHS AIRERMEESERIELMER . 63.
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QB ESIEBPEEH :

IRE 2025128318 2024128318
b

™A 208,081,157,853 82,550,016,220

A3 33,495,293,709 16,969,788,439

I OREES 587,548,198 425,026,719
INF 240,988,903,364 99,094,777,940
54

™A 9,226,732,571 5,343,147,551

Mg 5,135,369,426 3,572,795,358

R OREES 1,779,206,620 1,742,465,704
INTF 12,582,895,377 7,173,477,205
&it 253,571,798,741 106,268,255,145

(3) AR S WS IBRMASMNE :

BERMES 2025% 128318 2024% 128318
R 777,880,972,284 320,977,531,691
BE 31,806,190,423 16,818,000,924
He 24,689,765,656 11,101,528,634
s 875,827,510 252,865,101
ait 835,252,755,873 349,149,926,350

5 f1EERTH

2025% 12831 H

FEWTA
ASHE
ENEH —M——————— P
MEHTETA 2,058,250,264,841  2,261,996,734  1,698,228,886 247,088,970 36,029 960,079
WNEfiTET R 325,604,989,436  7,577,607,798 12,424,072,044 - - -
BhiTEIAR 272,642,254,600 597,135,748 544,322,653  9,944,797,970 372,388,851 1,890,745
ERTETIR 33,585,189,340 140,784,792 252,214,607 - - -
HihfisAETH 97,329,769,910  2,025,633,166  2,771,759,983 - - -
ait 2,7187,412,468,127 12,603,158,238 17,690,598,173 10,191,886,940 372,424,880 2,850,824
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FERS

ANNUAL REPORT

202

BXEH

MEFETR 1,509,437,896,428  1,300,259,506  1,209,306,035 - - -
WNafTETA 236,569,766,409 6,611,702,493  6,089,452,756 - - -
HEmiTETIR 186,058,048,192 644,511,777  1,403,008,638 - - -
ERMEIR 26,083,070,055 52,981,538 70,309,734 - - -
HinfirE TR 56,635,527,671 407,327,708 619,497,543 - - -
Bt 2,014,784,308,755 9,016,783,022  9,391,574,706 - - -

F 2025

F12 8 31 BAEBRRFENXRTIE

WOREAFBENITESRTENSEERESEE,
NEBEREESESANARNERNFS ART 818,267,003 7Tt (2024 &F 12 B 31 B: FSARM®
82,037,403 7T) .

AEAFAES TENFRXR KRN SBENN SRS R TERRE. HEPIBEAER
BN ESE . 2025 FEAEANSREERHATEMZSREZRFASHZINEFBASTAIAR
M 35,360,886 7T, &M ERPHIANERLTIEA ENRTAEA, BEAGFEHTFRIGELRSE
MR ERABISAEMSBNL I ERERS TG

AEBANENNEREEPNERTENT

2025128318

BXEE
117™HAR 19HE3MH 5&ELLE
MEMETR - 5,298,250 - 241,790,720 - 36,029 960,079
BmiTAEIR - 13,442,460 6,549,790,152 3,381,565,358 - 372,388,851 1,890,745
it - 18,740,710  6,549,790,152  3,623,356,078 - 372,424,880 2,850,824

KRERAEN SR BEPRBE PREIXLE O RSB EARMEBIIRUT

2025% 12831 H

BEBREKEHHE ENTAAENEMSS ENTARHIAR

WSS 5 ARSI
f&5 - 10,438,659,398 101,381,131 101,381,131 NAH RS
fa&= - 262,655,777 (66,020,245) (66,020,245) KEAfS
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6. IANRESRE™
(1) AR ERIFIR -

s 57,841,353,787 39,276,134,015
RRZE 36,336,124,149 23,010,879,408
HAh - 559,832,030
ROREES () 2.312,483,426 2,201,143,987
&it 91,864,994,510 60,645,701,466

i AERRREAR 12 DB NRBGERRATEREAESNINRESHE~KEPEAART 90,213,002,372 5T (2024 % 12 B 31 H: ARM
60,515,338,223 7T ), AERARBENMFELBNTBEARKITSROESHIARESHE~RE P AART 1,651,992,138 5T (2024 F 12 531 8:
AE™ 130,363,243 5T ), HBXTEEAHRERMBEESERIERMER . 63,

(2) F=2IV5SERAHIR
BEFRER BN 32,769,720,193 19,084,200,956
EHEPL O 43,226,213,590 29,352,776,336
S TH RO 14,614,815,001 9,923,336,795
HEHERIES 1,254,245,726 1,726,196,972
Hi A RS SRE - 559,190,407
it 91,864,994,510 60,645,701,466

(3) BERWARME

Bl 157,418,126,311 93,252,186,396
E;%ﬂﬂj%ﬁagmﬂwmm 17,014,356,176 9,863,307,686
B BHESEHREI 15,878,441,776 8,566.,422,469

BRI IBIRYD

NTFBERZ RN EGREEWR S, REARSREHRSHFRIEERMERE, BIIERI
MFELFIREER , M ERBRYURANMERIER S hEGREBWRBS BRI ETHNASNE.
F2025F 12831 8, LR SMEGEEEBNEENART 13,097,204,581 5T (2024512831 B:
AR 8,245,177,371 7T) »
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(4) AEWMD . JEHBEER R SERIRLRIIR :

1TMAR 6,551,573,235 4,051,965,256
1T MBE3ITAR 4,594,528,879 2,508,835,418
3ITMBEI1FR 22,572,326,431 14,630,034,452
1TEE 2,617,695,604 1,820,044,282
&it 36,336,124,149 23,010,879,408

(5) RE RPN EIWE VS5 HS AR EHESABER |

2025124318 RmE/RIE SRBEHES BERMHIE
B B B 95

E—MER 31,202,925,589 85,197,534 98,170,278,955
BTN 795,189,243 75,803,216 3,869,461,249
E=MER 3,079,780,588 2,147,174,477 2,226,722,295
&it 35,077,895,420 2,308,175,227 104,266,462,499
2024128318 TRERIE SRREES BERYHIE
JXUBS B B X 53

E—MER 19,005,766,292 51,928,579 54,459,014,263
BEIMER 130,518,470 155,227 490,308,000
E=MER 2,142,257,316 2,142,257,316 240,636,200
Bt 21,278,542,078 2,194,341,122 55,189,958,463
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7. NIKGERIR

(1) RN WERTE SR 53 2 57R

2025128318

P EFEE —

202412831 H

NGRS :

24} tefsn
?géﬁiéifg 17,116,160,439 1% 8,177,694,769 46%
RIS BB E R 15,536,977,396 37% 2,7186,207,372 15%
NS TN 3,126,886,470 7% 3,505,930,133 19%
N F 22k RIS 3,513,621,658 8% 1,719,770,690 9%
(@g;m%@/éﬁfjp 1,326,718,257 3% 516,891,367 3%
HAth 1,555,246,786 4% 1,521,712,742 8%
ait 42,175,611,006 100% 18,228,207,073 100%
B KWOES (IREIEEIHR ) 116,838,266 74,951,490
W RORS (R—AeEEHE ) 1,090,554,312 883,779,736

RZKGR IR ) &

40,968,218,428

17,269,475,847

(2) REWCERTREORKBS 347

2025128318

MK RER TS
14 1]] 14]]
1 EA 40,031,254,900 95% 189,941,555 16%
1-2% 813,273,356 2% 11,184,292 1%
2-3% 216,074,013 0% 28,695,868 2%
3ELE 1,115,008,737 3% 977,570,863 81%
&it 42,175,611,006 100% 1,207,392,578 100%
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2024% 128318

MKEARER RS
4] 4]
1 F AR 17,049,158,032 94% 29,140,146 3%
1-2% 134,011,932 1% 2,213,977 0%
2-3% 82,472,444 0% 43,119,873 5%
3EMUE 962,564,665 5% 884,257,230 92%
&1t 18,228,207,073 100% 958,731,226 100%
(3) RZIBCERIR IR HE 25
2025% 12831 H
TRERER HIKES
1471 % HEEEsI
InH
AESTHERKES 41,205,546,021 98% 257,789,551 1%
BITHERK S 970,064,985 2% 949,603,027 98%
= 42,175,611,006 100% 1,207,392,578 3%

2024% 128318

K ERER HKES

Eessl HRZ LA
Ing
ASTHERIOES 17,268,723,181 95% 41,338,476 0%
BIRHERNO#ES 959,483,892 5% 917,392,750 96%
&it 18,228,207,073 100% 958,731,226 5%

(4) BRI VAENERAREE 1S BN BERIRE R

B{UER S5XERXR IKEEE kS AR (=154 353
ZP E=h 2,893,233,379 2,427,486 % Mg 25 € P
=2 E=h 1,705,600,143 1,705,600 4% ZHRIES
=P 3 B=hH 1,692,318,323 763,237 4% R Z 2R
=P 4 E=h 1,334,255,460 356,978 3% R 2275
EP5 E=h 1,221,560,715 732,936 3% R 227
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8. FRIEE

2025128318 2024% 128318

HIERIRIES 117,594,899,994 62,392,500,962
JELIRIES 1,488,968,466 1,136,309,281
RBIRIER 2,353,634,143 1,840,778,875
ERERILES 226,855,026 106,199,290
Hith 45,120,289 29,942,078
ait 121,709,477,918 65,505,730,486

FHRIESPEIFE T HiPRED

20254 12H 318

EhEE

ARMEE

EhEE

2024124318

ARTEE

B RIES

AR™ 117,534,264,788 1.00000 117,534,264,788 62,387,728,400 1.00000 62,387,728,400

B 6,985,065 0.90322 6,309,050 5,153,732 0.92604 4,772,562

FRTT 6,596,583 8.23550 54,326,156 - 7.52570 -
ANt 117,594,899,994 62,392,500,962
JELRIES:

AR™ 162,532,105 1.00000 162,532,105 162,201,557 1.00000 162,201,557

Bh 1,267,366,725 0.90322 1,144,710,973  1,051,906,747 0.92604 974,107,724

KT 21,379,449 8.23550 176,070,449 - 7.52570 -

Hith 5,654,939 -
/Nt 1,488,968,466 1,136,309,281
ZERIEE

AR™ 2,254,970,299 1.00000  2,254,970,299 1,828,778,068 1.00000 1,828,778,068

ESH 1,668,596 7.02880 11,728,225 70,000 7.18840 503,188

B 70,468,710 0.90322 63,648,748 12,415,899 0.92604 11,497,619

FRTT 2,827,621 8.23550 23,286,871 - 7.52570 -
ANt 2,353,634,143 1,840,778,875
BERRIES

AR™ 226,855,026 1.00000 226,855,026 106,199,290 1.00000 106,199,290
/N 226,855,026 106,199,290
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2024 12A 318

R ARTE£E R ARTEE
HAb{RIES
AR 38,877,413 1.00000 38,877,413 23,746,084 1.00000 23,746,084
%5 300,000 7.02880 2,108,640 300,000 7.18840 2,156,520
B 4,577,219 0.90322 4,134,236 4,362,094 0.92604 4,039,474
it 45,120,289 29,942,078
&it 121,709,477,918 65,505,730,486
9. ERMIRE : XBMUERE
(1) XS EMEIZREBIPFIR

PDEAURRNETEBHT I ASBRBEHERRE

2025 12H 318

AFHE

20244 12A 318
AHiE

=& 398,817,484,227 411,518,939,287 247,074,982,024 250,086,828,654
NBEESE 103,415,268,532 104,568,403,173 54,566,819,531 54,283,855,019
IRZE | BB 94,622,005,293 99,351,382,037 64,909,406,264 65,422,872,892
MEESRER 47,858,569,468 51,633,637,053 20,326,441,574 22,504,217,675
RITERM 5 12,433,594,487 12,474,867,027 5,301,235,781 5,386,245,656
=eRE 5,371,424,835 5,739,151,707 1,207,385,340 1,233,923,011
FERETm 1,992,281,426 1,939,075,214 8,495,746,844 8,991,386,614
Hithig % 1,654,219,298 1,337,113,072 618,556,526 564,075,340
&it 666,164,847,566 688,562,568,570 402,500,573,884 408,473,404,861

(2)F2025F 12 A 31 B, FEREHRIAFFRERHNZZEEREZNRBNMEIAR
™ 291,822,747,056 5t (2024 £ 12 A 31 B: AR 140,105,172,2837T) .
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BRERIHIRIT

RR ISR 2025128331 H 2024128318
=¥ JRIB 269,573,459,505 137,173,780,920
"2e JRAP 10,421,970,344 274,050,862
HERE JRIB 2,501,486,784 641,580,380
it TERREHARR 7,882,590,315 1,106,150,362
s TFIEBREHAR 1,356,112,016 806,118,287
FEREr o MUEBASHANBNESE S =2 87,128,092 103,491,472
Bt 291,822,747,056 140,105,172,283

Q) AERAXSHEMEFNRIAPESRHBIS , FBESE2SUMER. 62.
10. AR : RBURE

2025% 128318

WEES TREME
RN RIRINE R 7,052,406,513 66,961,671 (3.371,486) 7,115,996,698
NER 1,745,283,506 34,982,497 (20,525,837) 1,759,740,166
SRR 182,226,324 5,819,954 (222,476) 187,823,802
HAh 23,030,477 - (3,311,403) 19,719,074
it 9,002,946,820 107,764,122 (27,431,202) 9,083,279,740

2024128318

MBS KEHME

RARERGR 3,930,000,000 65,304,285 - 3,995,304,285

F2025%F 12 B 31 B, fFANKRESESRENHEARENREMENART 4,255,792,076 7T
(2024 %12 B 31 B: AR 3,865,972,97575T) »

F2025F 12 A 31 B, mENEEPEREFMNESRE”  ZATZHEE . 0B85 FRITHES
HKEMMES A RS 3,332,093,293 7T (2024F 12831 8: &) .

AR ERMETREESENERSAMER . 63,
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20255555

1. ERIRE . BEURE

2025% 128318

NAMETE REMME RitEES
BRREINEE 17,740,009,796 307,535,123 (103,202,286)  17,944,342,633 (47,265,482)
75 44,928,996,373 451,345,959 388,154,271  45,768,496,603 (74,810)
SRbfE 12,308,377.519 185,647,015 135,174,995  12,629,199,529 (94,686,327)
v s 3,568,432,136 75,026,169 (6,212,886)  3,637.245,419 (29,126,531)
AR 44,418,683,749 550,809,981 70,916,450  45,040,410,180 (344,591,006)
Hith 20,217,699,931 303,566,909 128,529,520  20,649,796,360 (233,816,385)
&3t 143,182,199,504 1,873,931,156 613,360,064 145,669,490,724 (749,560,541)

AR

2024128318

ARHETE

KEHHE

RitREES

BARIEIME R 15,754,952,694 110,183,791 639,679,761 16,504,816,246 -
75 R 16,418,120,475 207,984,476 538,920,243 17,165,025,194 (28,362)
TRlfR 2,603,062,833 34,701,572 43,837,072 2,681,601,477 (963,586)
25 1,143,120,485 19,346,983 14,561,784 1,177,029,252 (11,385,724)
NE)fk 26,237,113,002 247,508,473 (215,851,319) 26,268,770,156 (139,030,605)
Hiib 22,125,897,943 258,509,330 (153,932,042) 22,230,475,231 (116,243,437)
ait 84,282,267,432 878,234,625 867,215,499 86,027,717,556 (267,651,714)

F2025F12BA31 B, FEREHREIEREZHNEMENRENEKENEIARD
123,766,362,013 7T (2024 & 12 B 31 B: AR™M 77,371,726,140 7T ) .

12. ERbEE . Hitia TRIRE

FERSMNETH 65,549,379,376 22,021,314,908

Hit i TERFEFEAEDFENFRZUENG TR, BTZSENaTBFIFARSZBHEFE
RERAKHEIEENEMNGETRRE .

F 2025 FE , HAHMEZESWENFISAART 1,379,035,906 7T (2024 FfE . HAHMERS
WESHRIB A ART 943,840,462 7T) . T 2025F 12 B 31 B, Rt AHMEZESWENRIEAA
K™ 1,518,547,1457T (20245 12 A 31 H: RIHHAEMSRERENFISAART 139,511,2397T),
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202555585 (. ESR G I m—

GUOTAI HAITONG

T 2025 FE, AEBAFEEMN G TERRORAMAELR TR . 49, AERAL IFHIABEAD
N TERZEENRIHFISNARMD 540,618,556 7T (2024 & IREARM 33,281,470 7T ), &4&
B REEE R EA KSR

F2025F 128 31 B, FERSHRIGAEFHNEMANE TEARENKEMENIARD
42,723,284,696 7T (2024 12 B 31 H: ARM 14,164,831,6807T)

AEFEHMNGE TERENRIPESHBIES , FAGERSIMER. 62,

13. N WS 5 SRR R NG

MR AR SRR " 12,252,907,362
RKHE R IR 75,519,073,319
it 87,771,980,681

(1) N EFRE R

Bk BEE—F 6,023,313,142
BrrtfkEQBE_E 3,916,282,750
Brrtifak OB E=F 2,010,454,953
Btk AEENE 1,245,481,206
BrrttkEBBEHEhRE 847,544,801
UBHEE 831,541,938
BB ERGRERS T 14,874,618,790
B RSCIEN IS 2,047,357,096
Rz W s R R R AR ER 12,827,261,694
W ORE S 574,354,332
Rz MRl TR R FS AR 12,252,907,362
Hop: —FREIHHE KR SRS AR 4,806,147,025

— /S EHB Y R B R AR R S0 AR 7,446,760,337

E 1 AERR T RIPH AR ERERE R MER . 34,

2 ARERIZIRARSK 12 A TS ARA I EIR R ES B MRS S KIS S ART 10,665,226,776 7T, AEFIRRBEMFEBIIMBIE
ARG EIRA SN IR SRS RKE S A ART 1,587,680,586 T, HBXFMAEHAIRLREESBRIEFLHTR. 63.
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(2) EEAR KGR

20255555

Btk BEE—F 43,656,620,270
Bk BEE_F 26,331,779,559
BrrthfRkBEE=F 9,745,628,849
Btk BiEENE 1,682,352,979

BEfifhkBEELF

1,098,609,762

WEEE

753,800,171

K NIKGR D ER

83,268,791,590

W R

6,640,573,782

KHAR KGR ARER 76,628,217,808
R REES 1,109,144,489
KHAR KGOS R 75,519,073,319

Hep: —FREIHI B RIWGR IS ER

39,465,713,057

—F R BB R GRS R

36,053,360,262

E 1 AERAR TR REGRIE R DMEER . 34,

20 AEBRRAK 12 ARG BRAT BRIES KN KGKESENART 71,779,244,021 5T, AERARRENMFLBIOTIERIR

Kt SRS IR N KE ST AARD 3,739,829,298 5T, HEXMEAEAIRAMBEESBRFELHER. 63,

14. KEIRBUSE
(1) ILERIFIR

2025% 128318 2024% 128318

s8R 4,985,048,246 5,067,765,029
BERW 21,397,715,633 8,154,064,179
Bt 26,382,763,879 13,221,829,208
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20255255 (. EIEY S —

GUOTAI HAITONG

(2) BRGEER BN E LW

2025 HERE— 2025 &

5 =am
TATE  mar mmes : : opn 0B
LWBH

BB R E SR

1,012,240 - - - 542,067) (113,334 - 356,839 -
(BREMN)) ( o )
LEEBIRERREER PO
8,185,791 - - (7.526188)  (534,882) - - 124,721 -
(BIREK)
LEEBORERRE DL
9,958,680 - - - (8.024,835) - - 1,933,845 -
(AREK)
EiEEBAIREIkREER PO
134,493,522 - - (12,208,657)  (9.852,227) - - 112,432,638 -
(BREMN)
LSBIIR S EERAIRAD 14,005,708 - - - 180,159 - - 14,185,867 -
DIBEBORIEE - SR 431,413 - - (70.529) (8,194)  (45333) - 307,357 -
Gkl (BREX) ' ' ' ' '
EBPEERBLREDL
10,848,620 - - - - - - 10,848,620 -
(BIREK)
LEERBLAHBIIREGE
4,343,261,421 - - (199,397,294) 115,773,180 - - 4,259,637,307 -
FpiL (BREN)
HRERBLGNSMERE 26181084 - - - (1,003,997) - - 525,177,087 -
BeEKkiW (BREX) Y Y Y
i E FRE LB — SRR R
19,386,550 - - - 321,274 - - 19,707,824 -
iy (BREK)
PSS BECARER - - 36,600,000 - (253,160 - - 36,346,840 -
LRESGKEW (BREX) o ' o
IR ERE BRI ) 000000 o ) s
Sk (BREN)) S ' o
it 5,067,765,029 - 40,600,000 (219.202,668) 96,044,552 (158,667 - 4,985,048,246 -
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BB RIS SR

)15

FERS

ANNUAL REPORT

202

2024 £

EES
12A31H XK

611,481 - - 924413 (523,654 1,012,240 -
(BIREK) ( )
LSEEIRERREERD
9,713,867 - - (1,528,076 - 8,185,791 -
(BB ( )
LiEEBIRERRE DL 13.203.226 . - (3,244,546) - 9,958,680 -
(BREX) B e ,958,
EREBUBBIEEERY | o5 302,076 - (13,382,448) (10,426,106) - 134,493,522 -
5 ( EBE &1k )
HEBERAERERAT 12,011,312 - - 1,994,396 - 14,005,708 -
EEERIER - SBRIE
251,785 616,321 - (133144) (303,549 431,413 -
BEXRA (EREX) e G0see
L EERBZREPL
10,849,585 - - 965 - 10,848,620 -
(BIRE) (969)
LiSERBZUFRIURES
4,482,933,655 - (211,660,299) 71,988,065 - 4,343,261 ,421 -
Hed (BREK) ( )
ERERBLIX—SRIUR
527,224,513 - - (1,043,429 - 526,181,084 -
EREAKEI (AREK) ( )
HINERE LR —SBIE
19,410,899 - - (24349 - 19,386,550 -
Eepit (BIRBHN) 549
ait 50234512,399 616321 (225,042,747) 58506259  (827,203) 5,067,765,029 -

(3) MR EE K E R

R P LRI ERE

FER—EHT
W EH

SERSRA

2025 F
128318

1 7 - - - 4,463,1 - 1,82 21,311,987 -
ERERAT 8,668,799 463,188 (1,820,000) 311,98
EEERENERERAS 1,960,534 - - - 350,497 - (75,000) 2,236,031 -
LM EHRIShERS
1 - - - - - 1 -
Sl (BREAHK) ,000,000 ,000,000
LBIEABEREEAT
5,814,988,223 - - 323,749,222 (26,416,700 54,478,200)  6,057,842,545
(LUTfER “ LSS ") ( )t )
EEESEBRERAT
- 4,247,000,000 - 507,783,794  (2,447,219) (303,303,000)  4,449,033,575
(TR SEES ") ( ) )
E - HFIB &
EPE HAITEER - 199,856,238 - - 6,696,773 - (5,000,000) 201,553,011 -
RERE
LBIGEERELREEIE
FUFREESEKEW 818,871,476 - - 13,903,488 832,774,964
(BIREK)
EEB R AR R RS
LBEBEARAEES 803,568,849 - - - 8,039,843 - (8,940,790) 802,667,902 -

BRAF
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GUOTAI HAITONG

2025 £

FE—EHT ; , 128318

Py RARS HSAKE SSTSRA

SRR RE S WRE

He AR (BRBN) 978,165 - - - (15,241) - - 962,924 -

FERRERREFIRE

HEBHAW (BREN) 1,003,295 - - - (15,198) - - 988,097 -

LiBHRSINXEREZR
Bl —STHEEESEMKEW 605,014,957 - - - 3,108,067 - - 608,118,024 -
(BREMN)

EBRIEERS PORSN

78,066,000 78,066,000 - - 1,300,260 - 312,264 157,119,996
BRAS ( )

AN =42 B 5| ARAIR B

SRR (BRBK) 9.943,881 - - - (21,300) - - 9922581 -

FEEKERBRANLE

HeAHEW (BREN) - - 600,000,000 - (3,210,105) - - 596,789,895 -

EiEBEF OB TR
ERIERERSSNRY - - 100,500,000 - (6,201) - - 100,493,799
(BIREMX)

EESHSRASRERS

- - 192,208,378 - 8,127,851 - - 200,336,229 -
Bk (BIRENK)

SHBIARLFF I

o - 17,688,732 - 5,357,141 555,073 - - 12,886,664
BERSBRAT ( )

BEMRHEER W RS

o - 247,148,360 - 11,945,745 4,559,801 - 13,998,355 216,644,459
HERAR ( ) ) ( )

R E RS

- 35,857,707 - - 8,506,809 - - 44,364,516 -
Bk (BIREMXK)

BRI ERE S

DV (BREK) - 1,666,600 - - 8,783,648 - - 10,450,248 -

@ (B RS LE
WIREES SRR (HR - 14,646,140 - (1,020,408) (660,581) - - 12,965,151 -
&)

N (R FFE

N - 97,468,545 - 8,831,631 5,424,762 - 10,570,292 83,491,384 -
BERS (BRAN) ( ) ( )

BETR (BE) RIURE

HEANAW (BREN) - 60,083,481 - (19,748,087)  (14,140,532) - (4,356,328) 21,838,534

BB (SH) RIKRERS

- 17,114,513 - 3,130,927 2,998,883 - - 10,984,703
SRV (BREK) ( b )

IR RS KRR A

- 1157 - - 14,716,577 - - 1 2,332 -
e (BREK) 5,708,909 (14,716,577) 00,992,33

BB RIS E RS

- 4 - (2 444 1,079,984 - 14,814 4 1
Riedk (ARG ) 34,066,858 (25,988,444) (1,079,984) (3.514,814) 3,483,616

AR ERS 8

- 79,429,082 - 32,287,028 16,411,863 - 3,820,929 59,732,988
SN (BREN) ( ) ( )

Trh@E R ERS

- 543,501,440 - 7,729,505 87,433,136 - 58,385,302 564,819,769
SR (BREN) ( ) ( )

LT A oh BEAR AR IR R B

- 269,2 2 - (22,642 115,164 - 1,720,51 245,233,1
SENRY (BREN) 69,269,823 (22,642,038) (3,115,164) ,720,515 5,233,136
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15510 S 2 0 2 ﬁNEL zg)o%;

2025 £
51 —35)
RN Bhnte s 2 wARE Rseks ssmemn 20 0E
BLEMBFPEESRE
HRAT 110,217,537 (14,920,269) 9,592,566 104,889,834
HE BB RES
S (BESHK) 20,359,940 133,753 20,493,693
EMEECHFEERE PO
(BB 27,323,428 7,682,952 35,006,380
SRS EFHIRRIRES
kel (BIREK) 149,244,001 1,151,247 150,395,248
BIPiEE L&D
e iupd\g% e - 578,622,413 - (34,730,591) (36,996,993 - (3,057,662) 503,837,167
(BIREK)
FELZ KRG O FTHT AR AR
RREANKRY (BRAK) 1,335,723 (18,772) 1,316,951
U Ee
*}*”%%WFMR = - 644,406,361 - (7,550,338) 14,308,099 - (2,949,583 648,214,539 -
(BIRELK)
RHIE RS W W
BREESEKEL (BR - 119,382,686 - (16,806,605) 200,214 - - 102,776,295
=09
SBEHIRE DL
B 1 - . B .
(BRAN) 103,041,977 (1,600,000) 10,426,263 111,868,240
P R R A
& (BRAN) 119,807,677 14,595,457 134,403,134
SETEBEERTVERER
B BREESKEL (R - 13,629,511 - (5,591,218) 370,393 - - 8,408,686 -
k)
LEEBEERMERERES
- 125,21 - (22 2 162,7 - - 2 -
S (BESHK) 3,125,219 (2,299,392) 62,799 988,626
LEesBeHhEREES
Siil (BRAK) 224,544,826 (654,308) 223,890,518
LEsEREE—BhEES
S (BEBHK) 73,160,398 75,000,000  (14,970,059) 10,366,113 (1,497,006) 142,059,446
ZHEBIEB TV EKNE
SEAKRW (BRAK) 230,977,852 946,714 231,924,566
LEHRSIRKEBMER
BRSNS (BRAN) 654,046,433 325,000,000  (2,154,923) 33,986,384 (811,795)  1,010,066,099
IR EH B s BE s IS
BrfE BT E SR - 2,004,470 - - 1,437 - - 2,005,907
(BIRELK)
PEBERIIRERESEK
SV (BREK) 54,662,698 7,113,716 61,776,414
LB EEE REHEFAR
FURERSENEY (B - 59,247,240 120,000,000 - (1,011,332) - - 178,235,908
PRELK )
P K BIF R T S KB
- 44,814,247 - 289,322 - - 104,524,92
(BRAMK) 814, 60,000,000 (289,322) 04,524,925
BRIV ERESS
Nk (BRREMN) 150,825,614 (781,212) 150,044,402
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GUOTAI HAITONG

2002555g—————-m_ 2025 &

1818 HE—BHT ; , 128318

Py RARS HSAKE SSTSRA

HEDSHERNEEES

(BIRBH) - 3,000,191 12,000,000 - (32,615) - - 14,967,576 -
STAEMEEH R EEK
SV (BREK) 96,245,259 832,698 97,077,957
AREGBERSEESE

B 1 . . . B B
A (BIRAN) 105,015,811 (215,048) 104,800,763
RREEHNFTURERS
S (BRESHK) 21,497,784 (1,503) 21,496,281
T8 @ AR B AL g
AR ERAS 599,458,744 (69,654,000) 31,699,009 561,503,753
IWARBHE AR &
BEANKEY (BRAK) 180,000,000 (1,630,441) 178,369,559
TR PTEERERAST - - 158,333,333 - - - - 158,333,333
EENEREESESNEWY
(BB 10,000,000 (21,562) 9,978,438
LHERERSBREFY
BRAREES SR - - 22,500,000 - (30,601) - - 22,469,399 -
(BREX)
ST EZEES T (®V)
I RERESENEY (5 - - 10,000,000 - - - - 10,000,000 -
FREK )
SHEZRFRERGEMSE
BARERSE KW - - 3,600,000 - - - - 3,600,000 -
(BIRELK)
KEBBETRERS SN
o0 (BEAK) 59,800,000 (164,281) 59,635,719
K=AEE s Wiss
BEES (LE) sk - - 450,000,000 - - - - 450,000,000 -
(BIREM)
B %68 o R 817 A AT
BERS (BW) &KL - - 142,000,000 - (284,444) - - 141,715,556
(BIREK)
LEEBREAERAT - - 210,000,000 - (4,398,739) - - 205,601,261
&it 8,154,064,179 10,268,570,468 2,730,941,711 (308,958,349) 1,057,132,348 (28,863,919) (475,170,805) 21,397,715,633
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2024 REES

SRR 128318 FEXK|#|M

RYNBRBLPH —PRER

8,738,904 - 8,738,904 - - - - -
S (BREMK) ( )

LisRlolp LRI ERESE

18,119,294 - - 2,343,505 - (1,794,000) 18,668,799 -
BHRAT

HRYNBKE S =5 PR B IR

144,194,399 - (146,502,769) 4,326,058 - (2,017,688) - -

»
al

EEEEEHERERAT 1,414,441 - - 546,093 - - 1,960,534

LiBWHEHSISHERESS

1,000,000 - - - - - 1,000,000
ik (ARG

LEBIEFBERIFEAD (AT

5,461,745,813 - - 231,752,624 150,728,086 29,238,300 5,814,988,223
faIFR “ EWSIES ") ( )

LSl ERE R R
ViSRS MKEW (BRE 815628218 - - 3,243,258 - - 818,871,476 -
%)

LFEERAEEAREGRSAR

N 802,238,760 - - 1,330,089 - - 803,568,849 -
NE]

FERRERBEIRER

1,001,930 - - 23,765 - - 978,165 -
SEKEW (BREX) ( )

FRREERREURER

1,001,930 - - 1,365 - - 1,003,295
SEKEI (BIREK)

EERRIIARERERNY
—ShEESEMKEW (BR 301,166,386 300,000,000 - 3,848,571 - - 605,014,957
&)

LisREERS PORNDE

- 78,066,000 - - - - 78,066,000
FRAT

WM =R BIF S MRRIRE S

- 10,000,000 - 56,119 - - 9,943,881 -
bW (BREX) ( )

ait 7,5656,250,075 388,066,000  (155,241,673) 247,311,679 150,728,086  (33,049,988)  8,154,064,179 -
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15. &M Bt~

O

EEl 3R i3 1A e

GUOTAI HAITONG

EERZERAN

U
202451 818 1,152,129,804
RERD (11,156,576)

2024128318

1,140,973,228

G0

2,205,862,626

Hep: JER—EH R SFHE

2,205,862,626

RERFD

(342,256,269)

LR HAth

(44,482,030)

2025128318

2,960,097,555

Kitirle
20241818 (84,875,586)
AR (26,858,739)
AR 4,542,087
202412831 8 (107,192,238)
AREHHE (81,095,930)
AR 6,897,294
SRR HAh 953,454
20254 12 B 31 8 (180,437,420)

RS
20241818 -
AREFIEND -
2024128318 -
ANEEIEND (71,870,547)
RED 8,378,935
SCER R EHD 1,269,184
2025 12 831 8 (62,222,428)

REHME

2025128318

2,717,437,707

2024F 12831 H

1,033,780,990

F 20255 12 A 31 B AEBAREMFSMRANARAE  TRARMETSO0RE MBI,

F2025F 12 B 31 B, REANREMEM=ENZRUES .
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16. BIER

(1) KEHHE

202

FERS

ANNUAL REPORT

2025% 128318 2024% 128318

ERFTIRM

]

23,719,466,114

7,294,464,169

I RitirlE

4,578,898,576

3,348,271,825

BEEEREES 100,677,359 92,252,980
Bl E &= = K E A 19,039,890,179 3,853,939,364
2) BEAFISRTHNE
ERERERY BFERIES NBRE ZEHEEEEE™
JBE
202451818 4,304,333,642  2,338,850,059 144,751,282 46,795,854 - 170,099,475  7,004,830,312
& 245,589 308,033,901 9,393,741 1,339,818 - 9,284,846 328,297,895
e TiRal EHAb e A 28,479,693 97,858,095 401,546 - - 1,943,847 128,683,181
Bk E (1,672,351)  (115,281,100)  (10,547,410) (6,249,397) - (16,861,658  (150,611,916)
LT 11,938,666 4,465,507 209,754 - - 247,369 16,861,296
Hits (33,596,599) - - - - - (33,596,599)
20245128 31 H  4,309,728,640  2,633,926,462 144,208,913 41,886,275 - 164,713,879  7,294,464,169
ME 2,836,787 477,391,024 2,793,068 6,838,081 - 10,570,891 500,429,851
ER—EH TRV E
sl 10,160,805,692 520,718,826 27,082,969 16,524,976  5,489,195,915 57,865,211  16,272,193,589
TERTRHEMEA 3,841,174 142,808,822 - 774,715 - 2,869,358 150,294,069
QB IRIE (26,927,172) (63,084,025)  (9,653,597) (692,180)  (241,296,997) (4,131,031)  (345,785,002)
ST M (22,072,663) 1,345,348 (130,738) - (134,526,801) 3,254,292 (152,130,562)
2025 12 831 B 14,428,212,458  3,713,106,457 164,300,615 65,331,867  5113,372,117 235,142,600 23,719,466,114
Zitirle
202451818 (1,197,208,553) (1,553,984,995) (113,438,587)  (13,124,703) - (117,099,918) (2,994,856,756)
2 (130,025,219)  (321,364,827)  (9,156,758) (7,672,329) - (9,805,100)  (478,024,233)
E LN (4,542,087) - - - - - (4,542,087)
B IRIE 1,399,603 104,951,444 10,387,679 5,607,047 - 16,215,485 138,561,258
LT (4,811,661) (4,241,859) (177,232) - - (179,255) (9,410,007)
202412831 H (1,335,187,917) (1,774,640,237) (112,384,898)  (15,189,985) - (110,868,788) (3,348,271,825)
R (569,046,759)  (522,250,454)  (13,633,030) (9,037,307)  (209,175,475)  (27,250,244) (1,350,393,269)
QB IRIE 11,172,701 58,886,864 9,089,383 553,686 5,349,545 3,347,901 88,400,080
SCER R HA 8,359,052 (2,656,923) 75,781 - 28,773,063 (3,184,535) 31,366,438
20255 12 31 B (1,884,702,923) (2,240,660,750) (116,852,764)  (23,673,606)  (175,052,867) (137,955,666) (4,578,898,576)
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EERERY BFERIRSE BWIA 1 z Hithig &

IREES

20241 B1BR

0024 4E 12 8 31 (92,252,980) - - - - (92,252,980)
2 (6,328,332) - - - - (2,216,180) (8,544,512)
SCERREAM 138,974 - - - - (18,841) 120,133
2025128318 (98,442,338) - - - - (2,235,021)  (100,677,359)

TREME
20254 12 B 31 B 12,445,067,197  1,472,445707 47,447,851 41,658,261  4,938,319,250 94,951,913 19,039,890,179
20245128318 2,882,287,743 859,286,225 31,824,015 26,696,290 - 53,845,091  3,853,939,364

F2025F 12 A 31 B, XEARBHDDFEREFRMIIRESEXNEE, HRESEAA
R 97,268,712 7T (2024 F 12 B 31 B: AR 69,956,358 7T)

AEFARTRIBNEES~IKEMEFLHHER. 34,

17. 72TRE

2025 12831 H

TRERER BB KEHME
BREREETIRREEHE 350,546,068 - 350,546,068
PHRGFR 266,937,346 - 266,937,346
= 617,483,414 - 617,483,414

20244128318

TRERER BEES KEHHE
BREETIREENE 93,060,072 - 93,060,072
RERGH A 167,161,548 - 167,161,548
&t 260,221,620 - 260,221,620

F 1 AERERTIR TR AR RAETRESMETREMENER . THIHRER TRMEES .
F 2 AERAERIRESKIEERES, ARIRANPEEAMAIRIL .
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202

BENERY BFENRS ZmIR Hfth 5it
R1E
2024% 1B 18 3,104,161,716 - - - 3,104,161,716
FSME 510,337,242 - - - 510,337,242
AL (631,582,081) - - - (631,582,081)
ST R Epth 1,912,970 - - - 1,912,970
20245128318 2,984,829,847 - - - 2,984,829,847
GRS 482,016,038 262,946 442,481 25,239,429 507,960,894
R TRV EFH 969,738,759 311,003 702,567 1,113,122 971,865,451
AL (943,559,253) - (241,471) (99,228) (943,899,952)
ST R ELpth 23,195,246 107,469 250,822 - 23,553,537
20254128318 3,516,220,637 681,418 1,154,399 26,253,323 3,544,309,777
Kt
2024% 1518 (1,482,703,906) - - - (1,482,703,906)
ALEIHE (666,659,718) - - - (666,659,718)
AL 623,353,540 - - - 623,353,540
ST R Epth (883,976) - - - (883,976)
2024128318 (1,526,894,060) - - - (1,526,894,060)
AR (895,901,842) (149,790) (450,175) (2,548,655) (899,050,462)
AERD 744,917,143 - 228,355 20,016 745,165,514
ST R EAh (18,699,409) (78,635) (189,896) - (18,967,940)
2025 128318 (1,696,578,168) (228,425) (411,716) (2,528,639)  (1,699,746,948)
REES
2024 € 1 B 1 B,
2024 12 531 BR - - - - -
2025 128318
MKEME
20254128318 1,819,642,469 452,993 742,683 23,724,684 1,844,562,829
20248128318 1,457,935,787 - - - 1,457,935,787
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19. T &=

L/CEs R TifsE A HIBEIR Hith &it
U
2024% 1B 18 1,997,281,321 206,289,328 875,924,998 - 14,285,853  3,093,781,500
B RN 347,693,974 - 30,150,000 6,435,736 - 384,279,710
ShERIRE (2,091,686) - - - - (2,091,686)
ST EAh - 99,668 - - - 99,668
2024 12831 8 2,342,883,609 206,388,996 906,074,998 6,435,736 14,285,853  3,476,069,192
EE—=H TRV EFH
i 603,015,545 107,444,139 670,580,000 6,768,312 77,699,587  1,465507,583
B REEA 455,727,925 - - - - 455727,925
Qe ERIRE (87,994,922) - - (1,942,366) (275,706)  (90,212,994)
ST R E A 15,030,960 (262,924) - - 26,309 14,794,345
20254 12831 8 3,328,663,117 313,570,211 1,576,654,998 11,261,682 91,736,043 5,321,886,051
Rt
2024 1B 1B (1,231,884,183)  (126,524,035) (185,994,963) - (3.810,536) (1,548,213,717)
2 (285,649,173) - (19,076,407) (107,262) - (304,832,842)
R ERIRE 1,568,860 - - - - 1,568,860
ST R ELAh - (45,045) - - - (45,045)
20244 128318 (1,515,964,496)  (126,569,080) (205,071,370) (107,262) (3,810,536) (1,851,522,744)
R (431,659,760) - (36,831,806) (2,520,027) (3.956,203)  (474,967,796)
R ERIRE 18,750,381 - - 380,856 8,811 19,140,048
ST R (14,975,699) 52,591 - - (19.556)  (14,942,664)
20254 12831 8 (1,943,849,574)  (126,516,489) (241,903,176) (2,246,433) (7,777,484) (2,322,293,156)
BEES
2024 £ 1 B 1 8.
2024 % 12 31 BR - (4,927.811) - - (10,475,317)  (15,403,128)
20254 12 831 B
T EE
20254 12 A 31 B 1,384,813543 182,125,911 1,334,751,822 9,015,249 73,483242 2,984,189,767
20244128318 826,919,113 74,892,105 701,003,628 6,328,474 - 1,609,143,320
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20. &

IR ZIR 5 2025128318 2024128318
HRZBE (a) 4,049,865,278 4,049,865,278
Guotai Junan Securities (Vietnam) Corporation ( LLR{E

N b 18,405,276 18,405,276
7 ERERME ) (b)
ERERHEERAT (MUTER “DRELHE ") (c) 2,490,908 2,490,908
It 4,070,761,462 4,070,761,462
B REES 18,405,276
KEME 4,052,356,186 4,070,761,462

(@) AATTF 2022 F 11 BBESBRIGEILNAREEB THELZES 8% BRI, X2 RMEAR AT
BELZESHBRRULBIZEN 51% , HAELZEESHIRERRBRER , ZXSEMNBEART 4,049,865,278

=]

o

D) AATFATBEELZEFZERERAT (UTER “ERBRER") F 20194 12 A%
=HBEBERELZME (JR “Vietnam Investment Securities Company ” ) 50.97% A , iZ3%Z
FEEARM 18,405,276 5t. F 20254 12 A 31 H, BRELZUERNTTKESIRTHESHEN
BEANKBENME, AT ASHRENESEAIART 18,405,276 7T,

(C)ARRBIF 2007 F 7 BOE=FWBEHRELZILE 100% BN , ZX5FMEEART 2,490,908

(1) BEREESU

NEIEE—=FH TEVESHEANEERAENME, AEAEZPESFFEL T HTHENR . K&
BRBEFHAMERELEZBEHNERS T AR SRENEASHERTRO S, oJiD
LI ERETEEEMENVSMETUHHRKMEmIN . ERIEERETIEXRANERETT
HRBETHEINTERAREFNFRE, F2025F 12 A 31 B, REEHBELEBEXNEEIN, KEH
MO EI LN FT S RIFRE SEHIASERERSE .

(2) EEBERARHNEAHSHEXER

BIR EZHS

ARATTF 2022 F 11 BEIBRREFELNAREUS THEZES 8% BRI, 18

P& 587 4H 3 40 & BIA A R AR LN ERTEZESBENVSHE, WAEDRZEREIMEER
BB TRENE .
B ERATBATEENA CDARMBEEE 2 e
R A AR IR f%@& :EATEEﬁU\W@J ﬁ| ATE{%\FRE\E%*DE%%:\I%HE;': Rz
HLZESNRIRS , AEAREZESHENRETEBWSHE.
EESURIFERE— =
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GUOTAI HAITONG

(3) BTN RIFHETT &
(a) TR ESIHZIH R KM SR ENIERE

2025 % 12 A 31
=] £12H318H

KBS

KEMNE 14,129,625,862
BB 14,700,000,000
IHEZER -
FRM A < HA B PR 5%
TR RIS

B A 8.48%-15.20%

DES 34.26%-38.82%

BRI IR 12.90%
TR A A< HE P B S E B9 B AR IE -

BWIRABEEE TR TN E

GINEES TRYEE AT 2

BRI RIFEEARE = ENRELIT E S 2 A ERE
REMIXESE

BB R 0%

NS 36.86%

BRI 12.90%
REHIXESHBIFHERIE :

B AR FitA 0%

DEES TRYBFUNE ARG E

GIEIE e RIEEARE = EMERIT HE LR ENE
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21, EBFEPRSH B R R
REARIH BB IEPIS B P A RE PSS AR S 45 -

2025128318

20255555

20245128318

o RINENEESR / BIEFRSHEE | ORI ENTESR / BREFRSHESE /

(MHBREES ) (fafR) (NAFEBHHEES ) (fafR)

R4 R T 5 8,731,135,419 2,182,783,854 6,274,502,048 1,568,625,513
BT | ERREES 13,249,386,601 3,306,174,635 4,023,062,707 996,220,634
AN =k (11,818,394,040) (2,859,083,928) (7,254,441,157) (1,740,852,160)
B FRUE" (2,080,440,101) (520,110,027) (1,399,268,589) (349,817,148)
T 2,096,040,866 524,010,218 1,464,636,320 366,159,080
TSR 3,398,205,956 788,160,850 1,639,802,891 279,660,093
RS F225 670,175,840 167,543,960 - -
Hftr (1,145,540,377) (174,154,459) (385,217,607) (92,610,076)
R 13,100,570,164 3,415,325,103 4,363,076,613 1,027,385,936

BB PAS R 5 = RO AT PrfS A S0 R LU SH /S B9 13 80517 -

2025% 128318

RIHERET

2024% 128318
RIHERET

EBREPTISHL = 4,447,890,408 1,424,446,073
BB REFISHL A iR (1,032,565,305) (397,060,137)

22. Hfthx

5 2025412831 8 20244128318
b3 e I (1) 6,172,626,778 -
B At B FRF0 R WER (2) 1,273,791,478 -
Hith K72k ) 952,244,415 217,726,239
KRS 1ER B < A R IR IR 1,373,679,868 -
H At < A RTUER 1,333,535,672 -
IR | TS 1,311,745,149 255,265,811

AREROE 773,733,192 1,173,089,209
KBRS IEZE A (4) 677,759,160 286,218,915
7 R 401,240,231 36,035,867
Sz A 91,724,447 55,484,871
Hith 1,314,141,116 470,804,870
&it 15,676,221,506 2,494,625,782
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O
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GUOTAI HAITONG

20254128318

AV ETFRFDER SR 6,323,908,597
I BEIRK S 151,281,819

&it

6,172,626,778

(2) ELft £ SRRV ek

2025128318

2024128318

RAMIFRAD R U R IR 1,966,305,666 217,957,349
B IR S 692,514,188 217,957,349
&it 1,273,791,478 -

(3) Efth R IKR

(i) Efth R WERBBABE ! 7~

2025% 128318

20245128318

HLh NI RER 1,223,236,695 434,701,173
A ROES 270,992,280 216,974,934
Hth S WGEOSE 952,244,415 217,726,239

(i) Bt R URAR I ES 7

2025128318

MKEARER RS
14| Lesi
1 F R 694,933,004 57% 10,583,822 3%
1-2% 38,889,722 3% 2,559,637 1%
2-3%F 46,923,008 4% 5,658,913 3%
3FEUE 442,490,961 36% 252,289,908 93%
&it 1,223,236,695 100% 270,992,280 100%
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2024% 128318

MKEARER RS
4] 4]
1 F AR 184,547,583 43% 1,191,816 1%
1-2% 9,300,125 2% 428,785 0%
2-34F 3,975,167 1% 243,239 0%
3EMUE 236,878,298 54% 215,111,094 99%
&1t 434,701,173 100% 216,974,934 100%

(iii) R FRT5 VI EBIF R AR BRI 2 B9 ELAth N GR IR 5

o x
BUEIR £ 353 Ex )] TEE  IKAESRER ﬁgggﬁﬁ
INE (LE) Bi=BRAE BEFS 81,356,703 FERTN 812,678 7%
PEPIEEARERERAT HIMBRIS S B R 39,777,257 1A - 3%
HEE gffi;;ﬂi%ﬁm ft 20,493,759 3EMLE 20,493,759 2%
Johnson Stoke & Master BIEAERR 19,505,849 1 EE2F - 2%
e (tx) BUWYBRAE  EEPS 16,635,971 RER 166,360 1%

(iv)F 2025 12 A 31 B, EtINRARTREAPTRHARET 5% LA E (B 5%) BRNEDBIAER
BIRER (2024 F 12831 8H: X&) .

(4) KEAfSPEZE A

ZELYSSEEN HEMVEIZ2E Hit ait
2024 1B 18 9,400,701 236,121,665 42,908,321 288,430,687
o0 AEFIBAD 2,223,521 85,422,996 31,909,540 119,556,057
I AR 2,772,008 105,796,349 13,199,472 121,767,829
20249128 31 H 8,852,214 215,748,312 61,618,389 286,218,915
0 ARFIEN 32,805,913 450,426,119 121,428,156 604,660,188
I AR 12,729,623 155,229,331 45,160,989 213,119,943
2025128318 28,928,504 510,945,100 137,885,556 677,759,160
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2025% 128318 2024128318

26,657,957,091

SREHR

9,196,389,529

F2025F 1231 B, ERMEREOERRKEAN 1.95% F 7.95% (2024 F 12 B 31 B: 2.80% E 5.23%)

F 20254 12 B 31 B, AEDL@BHBER (2024F 12831 8: k) .

24, N AR AR

2025 FE
RITEE RTE8 BB SER% ENRT :EE;ZE; AN

AT

24 HE S1 AR 5,000,000,000 2024 % 11 B 2025 % 08 B 1.96% 5,014,767,123 - 58,531,507 (5,073,298,630) -
24 HE S2 AR 5,000,000,000 2024 12 B 2025% 12 B 1.76% 5,004,580,822 - 83,419,178 (5,088,000,000) -
25 EHE S1 AR 2,500,000,000 2025 % 03 B 2025% 12 B 2.07% - 2,538,989,726  (2,538,989,726) -
25 @E S2 AR 3,500,000,000 2025 % 03 B 2026 &£ 03 B 2.08% - - 3,558,638,904 - 3,558,638,904
/Nt 10,019,347,945 - 6,239,579,315 (12,700,288,356) 3,558,638,904
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ER—=HIT

RiTHE Ri7BH FHBH FUREM AEFIBN0ER KERLER
eV EFFIEN

RHRNE S

24 BFEZ CP004 AR 3,000,000,000 2024% 10 B 20254 01 B 2.14%  3,014,423,014 3,869,589 (3,018,292,603) -
24 BZ&EZ CP005 AET 4,000,000,000 2024 10 B 20254 06 B 2.00% 4,016,876,713 35,726,027 (4,052,602,740) -
24 BF&EZ CP006 AETh 4,000,000,000 2024% 11 B 2025% 05 B 1.90%  4,010,202,740 27,484,932 (4,037,687,672) -
24 B&EBZ CP007 A 4,000,000,000 2024 11 8B 2025 11 8B 1.93%  4,009,306,301 67,893,699 (4,077,200,000) -
24 BF&B%Z CP008 AEH 4,000,000,000 2024 11 B 20254 06 B 1.90%  4,007,495,890 36,230,137  (4,043,726,027) -
24 BFEZ CP009 AR 3,000,000,000 2024% 11 B 2025% 09 B 1.90%  3,005,465,753 41,383,562 (3,046,849,315) -
24 BF&BZ CP0O10 AETH 4,000,000,000 2024 12 B 2025 12 8 1.79%  4,004,315,616 67,284,384 (4,071,600,000) -
24 BZRBZ CPO11 AETH 4,000,000,000 2024% 12 B 2025% 07 B 1.70%  4,002,608,219 36,515,068 (4,039,123,287) -
25 EZ=81® CP001 AE 3,000,000,000 2025 % 06 B 2025 10 B 1.63% - 3,016,076,712  (3,016,076,712) -
25 EZ=iBi@ CP002 AEh 3,000,000,000 2025 07 B 2026 £ 01 B 1.59% - 3,023,000,548 - 3,023,000,548
25 EZ=/81® CP003 A 3,000,000,000 2025% 07 B 2026 % 06 B 1.63% - 3,022,373,425 - 3,022,373,425
25 EZBE CP004 AEh 3,000,000,000 2025 07 B 2025 11 B 1.62% - 3,016,377,534 (3,016,377,534) -
25 EZ=iE1@ CP005 AE 3,000,000,000 2025% 08 B 2026 % 05 B 1.66% - 3,020,329,315 - 3,020,329,315
25 EZ=i51® CPO06 A 3,000,000,000 20254 08 B 2025 12 8 1.64% - 3,016,849,315 (3,016,849,315) -
25 EZE@ CP007 AETh 4,000,000,000 20254 09 B 2026 £ 02 B 1.68% - 4,021,172,603 - 4,021,172,603
25 HZiE18 CP008 A 4,000,000,000 2025% 09 B 2026 % 03 B 1.72% - 4,018,472,329 - 4,018,472,329
25 EZE1® CP009 AET 2,000,000,000 2025 11 B 2026 £ 02 B 1.63% - 2,004,376,438 - 2,004,376,438
25 E3/8% CP010 AR 2,000,000,000 2025% 11 B 2026 % 06 B 1.66% - 2,004,456,986 - 2,004,456,986
25 EZE1® CPO11 AET 3,000,000,000 2025 11 B 2026 £ 05 B 1.67% - 3,006,039,452 - 3,006,039,452
25 EFEE CPO12 AET 3,000,000,000 2025% 11 B 2026 % 04 B 1.67% - 3,004,804,109 - 3,004,804,109
25 HZE1® CP013 A 4,000,000,000 2025 128 2026 11 B 1.72% - 4,005,466,301 - 4,005,466,301
25 EZEE CP014 AEH 2,000,000,000 2025 12 B 2026 £ 04 B 1.69% - 2,002,222,466 - 2,002,222,466
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RiTHE

Ri7BH

FHBH

FYIRER

ER—=HIT
S 2=p25 )|

AEFIBN0ER

O

KERLER

EE] 35 /3 1 e

GUOTAI HAITONG

25 E3/818 CP015 AR 2,000,000,000 2025% 12 B 2026 % 10 B 1.74% - - 2,001,906,849 - 2,001,906,849
25 EZE1® CP016 AET 2,000,000,000 2025 12 8 2026 % 08 B 1.72% - - 2,001,319,452 - 2,001,319,452
25 EZigiE CP017 AR 2,000,000,000 2025% 12 B 2026 % 06 B 1.68% - - 2,000,644,384 - 2,000,644,384
24 7§i@1815 CP002 A 1,000,000,000 2024 4 08 B 20254 08 B 1.99% - 1,010,405,736 8,903,481 (1,019,309,217) -
25 i8i@1815 CPOO1 AEH 800,000,000 2025 03 B 2026 £ 03 B 2.21% - - 814,261,899 - 814,261,899
25 j§i@fsfs CP002 A 800,000,000 2025% 08 B 2026 % 08 B 1.74% - - 805,023,883 - 805,023,883
25 i#§@I815 CP0O03 AE 1,000,000,000 2025 11 B 2026 11 B 1.75% - - 1,001,717,834 - 1,001,717,834
/Nt 30,070,694,246 1,010,405,736 51,132,182,713 (40,455,694,422) 41,757,588,273
B AR S 5

24 3881815 SCP003 AEH 1,000,000,000 2024 % 09 B 2025% 06 B 2.08% - 1,009,038,150 5,830,276 (1,014,868,426) -
24 @815 SCPO04 A 800,000,000 2024% 11 B 2025% 08 B 2.02% - 804,327,665 7,316,731 (811,644,396) -
25 @815 SCP0O01 AE 1,000,000,000 2025 01 B 2025 07 B 1.70% - 1,002,241,895 6,747,146  (1,008,989,041) -
25 j&i@sfs SCPO02 AR 1,000,000,000 2025% 02 B 2025% 11 B 2.10% - 1,000,020,023 15,514,224 (1,015,534,247) -
25 j8i@lE{s SCP003 AE 1,000,000,000 2025 % 06 B 2026 £ 02 B 1.78% - - 1,009,855,351 - 1,009,855,351
25 881815 SCP004 AE 1,000,000,000 2025% 07 B 2026 % 03 B 1.73% - - 1,007,867,162 - 1,007,867,162
25 j&i@efs SCPO05 AR 1,000,000,000 2025% 08 B 2026 % 04 B 1.69% - - 1,006,424,513 - 1,006,424,513
N - 3,815,627,733 3,059,5655,403 (3,851,036,110) 3,024,147,026
hHAZENR 20245 2 A% 20255 1 A% 0.00% £5.85%  6,329,110,340 - 6,483,263,618 (8,377,096,548) 4,435,277,410

2025% 12 8 2026 % 12 B
g FEE 20245 5 B 20255 1 = 0.00% £5.54% 1,071,912,812 1,804,838,414  34,934,219,574 (5,166,915,319) 32,644,055,481
2025 4 B 2026 3 B
&it 47,491,065,343 6,630,871,883 101,848,800,623 (70,551,030,755) 85,419,707,094

F2025F 12 A 31 8, LN EHRE

REL I
WA

BHEIERAE . AR ELORIEELDRE)

(202412831 8: k) .
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25. IfRAR

RATIRARIN

21,206,724,441

FERS

ANNUAL REPORT

202

2025% 12831 H 2024% 128318

5,416,271,406

26. XSt ERAK

BEAUARMEITEAHTH
AL BRSNS ARG R

2025% 124318

BEEAUARNEITEEHTE
A LIRSS RA LR

e =] 4,026,558,927 120,209,289 4,146,768,216
R ITH 14,186,954,456 77,294,160,907 91,481,115,363
Hth 224,585,551 2,152,060,756 2,376,646,307
&it 18,438,098,934 79,566,430,952 98,004,529,886

BERAURSMETERHTH)

2024% 128318
BEAUARMMEITEEHTE

HASHRBI SRR R

HASBIRS R SR R

NamTH 2,085,885,163 - 2,085,885,163
RS ITH 4,603,563,068 62,163,675,872 66,767,238,940
Hith 151,411,426 6,279,436,010 6,430,847,436
Bt 6,840,859,657 68,443,111,882 75,283,971,539

KEREEAUARMETEBETHITASHRBP SR A REZNRERRITOSHUTYE .
SRS FIER WA STHEE RS BEAEARPHBETE=T709aEE,

27. EHOIBERER
(1) FEAREII RIS

2025% 128318

2024% 128318

fids 448,232,015,222 238,127,096,046
e 9,889,088,282 6,810,421,099
He 7,246,511,687 -
== 977,449,472 -
Bit 466,345,064,663 244,937,517,145
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(2) =SB ERFIR
RBX B 317,228,477,545 140,509,889,939
RIBIRMN B 49,631,492,765 39,609,874,007
I EW 89,596,006,071 58,007,332,100
HERE 9,889,088,282 6,810,421,099
f=nis 466,345,064,663 244,937,517,145
(3) BRI ASRME
(e 495,065,279,055 265,822,670,863
RS 10,733,649,000 7,131,680,000
He 10,361,349,794 -
fg 2= 1,164,927,110 -
&it 517,325,204,959 272,954,350,863

(4) RRIRNEIERMA T S RIARRBREASHFUT

1T 1MAR 20,619,213,741 15,847,741,788
1 MNEE3INA 4,288,383,391 5,600,688,976
3ITMREINE 24,723,895,633 18,161,443,243
&it 49,631,492,765 39,609,874,007

F2025% 12 A 31 B, FEPRIRNEMRAZLFIZEXEA 1.00% - 8.18% (2024 F 12 A 31
B: 1.40% - 8.18%) ,

285



— (15515 &

28. A SESRIESSK

2025% 128318

20255555

Tmae s
™A 236,921,459,741 106,323,732,785
A 241,727,617,950 125,587,453,894
/Nt 478,649,077,691 231,911,186,679
SRS
™A 28,250,961,657 16,106,465,276
HAa 7,686,637,167 4,051,865,306
/Nt 35,937,598,824 20,158,330,582
&1t 514,586,676,515 252,069,517,261

29. {CERIHIES

2025128318

RIBEERZER 122,761,239 141,514,668
RIBFHEREAR 32,485,287 32,219,273
&it 155,246,526 173,733,941

30. NATER T M

2024  EE—EZHT
128318 tWVEH

2025

AEEIEND AR

2025 £
12831 H

TRM%S 7.924,167,842 1,173,553,005 14,179,418,368 (12,187,711,663)  11,089,427,552

BTzl 1,319,322 90,405 383,382,129 (379,192,494) 5,599,362

HeRKE 8,369,098 21,269,033 629,504,537 (638,019,339) 21,123,329

EEARS 24,037,094 8,701,435 728,610,015 (752,911,836) 8,436,708

TAZHNRIHEEZE 88,290,306 2,097,491 204,718,760 (220,836,177) 74,270,380

Efth S HAFE - 153,354 334,957 (488,311) -

BESEH (SERFI)

Hep: BAFEZREKRE 25,336,637 9,883,620 991,430,051  (1,009,305,477) 17,344,831
SRk 2 1,095,299 306,550 30,233,840 (30,820,550) 815,139
AVES 5 282,504 1795517 806,323,484 (795,740,793) 12,660,712

&it 8,072,898,102 1,217,850,410 17,953,956,141 (16,015,026,640)  11,229,678,013
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2024 &R 20234128318 ALEIZH AERLS 20244128318
T2 B FEA
T&RU%S 7,543,132,051 8,183,312,302 (7,802,276,511) 7,924,167,842
R iR 1,319,322 168,616,063 (168,616,063) 1,319,322
HERE 7,836,973 368,112,172 (367,580,047) 8,369,098
FEEARS 23,133,312 453,486,644 (452,582,862) 24,037,094
TEEHNRTHEZE 105,419,370 125,655,481 (142,784,545) 88,290,306
H itz HA - 956,456 (956,456) -
BREREHN (EEREF)
Hep: EAFERGE 25,048,278 619,238,838 (618,950,479) 25,336,637
SR 2 1,029,378 14,053,467 (13,987,546) 1,095,299
DAV ES B 21,925,496 496,165,471 (517,808,463) 282,504
&it 7,728,844,180  10,429,596,894 (10,085,542,972) 8,072,898,102

31. N Hi 2%

2025% 128318

AV 3,768,614,918 632,230,623
BB 382,498,610 141,955,149
RADRBEALIRER N APTSHL 748,870,456 120,976,098
DAFRIEHL 156,240,624 95,201,312
WP IR 35,045,503 17,734,114
e S IDSEyRE Sl 25,131,675 12,778,120
HAt 162,585,620 7,345,279
ait 5,278,987,406 1,028,220,695
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32. RAYERIR

RIATE PRI S 80,729,691,137 60,142,919,640
RAT 2R 27,777,603,644 9,686,077,896
AT EE R SR 4,526,863,855 2,413,488,123
EdElaNE 17,271,994 173,321,592
Hity 2,482,794,192 417,168,993
&it 115,534,224,822 72,832,976,244

 F 20255 12 831 B AR B LR IR = IR SR 2R A R 17,271,994 5T .(20245F 12 B 31 B: AR™M 173,321,5927T)

33. Fuitfafk

RFRIFIA 572,608,091 281,620,951
FHMRAEIBIR 23,820,916 -
&it 596,429,007 281,620,951

34. KHMER

SRER 34,940,151,492 539,494,553
IERIPER 2,696,926,504 -
&it 37,637,077,996 539,494,553

F2025F 12831 B, AEBKBERNERNZEN 0.10% - 4.50% (2024F 12 A 31 8
2.55%) »

BZE2025F 12 31 B, XEHANBARD 26.97 12Tk, DI WREHESEHRENER, P
NpE. CHHEERESEAMRITP . #F 2025%F 12 B 31 B, EPHONKEREBASEZKEMNMEN A
R 2.351Z5t, IRBPNEER WEEREE~KEMENARST 58.37 1Z5T.
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35. MfI &R
2025 FE

BEEE AN ENRE ig;ﬁg; AR FRRH
21 B8 G2 AR 2,000,000,000 AR 2,000,000,000 2021 %04 B 2026 £ 04 B 3.75% 2,050,592,177 - 77,346,074 (75,000,000) 2,052,938,251
21 BHE G4 AR 5,000,000,000 AE™ 5,000,000,000 2021 %05 A 2026 £ 05 A 3.67% 5,106,821,845 - 188,007,440 (183,500,000) 5,111,329,285
21 BHE G8 AR 6,100,000,000 AR 6,100,000,000 2021 & 07 B 2026 £ 07 B 3.48% 6,184,309,708 - 219,335,588 (212,280,000) 6,191,365,296
21 EE 10 AR 4,200,000,000 AR 4,200,000,000 2021 £ 08 B 2026 £ 08 B 3.35% 4,251,309,364 - 144,749,503 (140,700,000) 4,255,358,867
21 HE 1 AET™ 3,000,000,000 AE™ 3,000,000,000 2021 %08 A 2031 %08 A 3.77% 3,034,297,092 - 114,413,769 (113,100,000) 3,035,610,861
21 EE 13 AR 3,400,000,000 AR 3,400,000,000 2021409 A 203109 A 3.80% 3,421,992,740 - 131,456,165 (129,200,000) 3,424,248,905
21 B& 15 AR 3,400,000,000 AR 3,400,000,000 2021 £ 10 B 2031108 3.99% 3,413,917,584 - 137,676,037 (135,660,000) 3,415,933,621
22 HE G1 AE™ 2,000,000,000 AE™ 2,000,000,000 2022 % 03 A 2025 % 03 A 3.04% 2,048,044,539 - 12,755,461 (2,060,800,000) -
22 BHE G2 AR 1,400,000,000 AR 1,400,000,000 20224 03 A 2032 03 B 3.74% 1,431,130,757 - 53,662,061 (52,360,000) 1,432,432,818
22 BE G3 AR 2,800,000,000 AR 2,800,000,000 2022 04 B 2025 04 B 2.96% 2,856,781,117 - 26,098,883 (2,882,880,000) -
22 HE G4 AR 2,500,000,000 AR 2,500,000,000 2022 %F 04 B 2032 %F 04 B 3.70% 2,545,195,209 - 94,817,991 (92,500,000) 2,547,513,200
22 HE G5 AR 3,100,000,000 AR 3,100,000,000 2022 % 05 B 2025 05 B 2.78% 3,150,903,120 - 35,276,880 (3,186,180,000) -
22 @& G6 AR 2,400,000,000 AR 2,400,000,000 2022 F 05 B 2032 %F 05 B 3.58% 2,435,588,939 - 87,888,899 (85,920,000) 2,437,557,838
22 BE G7 AR 2,500,000,000 AE™ 2,500,000,000 2022 % 07 B 2025 07 A 2.92% 2,534,471,679 - 38,528,321 (2,573,000,000) -
22 HE G8 ARM 2,500,000,000 AR 2,500,000,000 2022 % 07 B 2027 07 B 3.27% 2,533,549,821 - 84,287,356 (81,750,000) 2,536,087,177
22 BE G9 AR 2,000,000,000 AR 2,000,000,000 2022 09 A 2025 09 A 2.52% 2,012,451,952 - 37,948,048 (2,050,400,000) -
22BEHE 10 AR 3,000,000,000 AR 3,000,000,000 2022 % 09 A 2027 F£ 09 A 2.90% 3,010,299,479 - 91,924,509 (87,000,000) 3,015,223,988
23 HE G1 AR 3,000,000,000 AR 3,000,000,000 2023401 A 2025 02 B 2.90% 3,084,572,632 - 2,427,368 (3,087,000,000) -
23EE G2 AR 3,000,000,000 AR 3,000,000,000 2023401 B 2026 £ 01 B 3.07% 3,080,682,405 - 101,293,953 (92,100,000) 3,089,876,358
23 HE G3 AR 1,500,000,000 AR 1,500,000,000 2023 % 02 B 2025 02 B 2.92% 1,538,227,598 - 5,572,402 (1,543,800,000) -
23 HE G4 AR 4,500,000,000 AR 4,500,000,000 2023 % 02 A 2026 £ 02 B 3.16% 4,610,488,682 - 154,796,543 (142,200,000) 4,623,085,225
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23 EE G5 AR 1,600,000,000 AR 1,600,000,000 20234058 20254 05 A 279%  1,627,698,672 - 16,941,328 (1,644,640,000) -
23 EE G6 AR 3,400,000,000 AR 3,400,000,000 20234058 20264 04 8 2.92%  3,452,007,448 - 108,235,651 (99,280,000) 3,460,963,099
23BE G7 AR 3,000,000,000 AR 3,000,000,000 20234088 20254 08 A 2.53%  3,021,200,315 - 54,699,685 (3,075,900,000) -
23 EE G8 AR 2,000,000,000 AR 2,000,000,000 20234088 2026 £ 08 B 2.70%  2,011,898,099 - 59,203,442 (54,000,000) 2,017,101,541
23EE G9 AR 1,500,000,000 AR 1,500,000,000 20234098 20254108 2.80%  1,506,654,294 - 35,345,706 (1,542,000,000) -
23EE 10 AR 3,500,000,000 AR 3,500,000,000 20234098 20264 09 B 2.89%  3,519,361,970 - 106,268,657 (101,150,000) 3,524,480,627
23EE 11 AR 900,000,000 AR 900,000,000 20234108 20254108 2.82% 903,520,720 - 21,859,280 (925,380,000) -
23EE 12 AR 2,500,000,000 AR 2,500,000,000 20234108 20284 108 3.12%  2,500,956,596 - 81,733,983 (78,000,000) 2,504,690,579
23EE 13 AR 3,500,000,000 AR 3,500,000,000 2023118 20255118 2.82%  3,500,265,400 - 98,434,600 (3,598,700,000) -
23EE 15 AR 1,700,000,000 AR 1,700,000,000 20234118 20284 11 8 3.08%  1,696,417,680 - 54,866,592 (52,360,000) 1,698,924,272
24 BE G1 AR 5,000,000,000 AR 5,000,000,000 20244058 20274058 2.30%  5,059,856,623 - 119,602,157 (115,000,000) 5,064,458,780
24 BE G2 AR 2,000,000,000 AR 2,000,000,000 20244078 2026 08 B 207%  2,016,846,471 - 43,151,490 (41,400,000) 2,018,597,961
25 EE& G1 AR 3,500,000,000 AR 3,500,000,000 20254018 202840118 1.73% - - 3,556,144,271 - 3,556,144,271
25 BE G2 AR 3,500,000,000 AR 3,500,000,000 20254018 20304018 1.81% - - 3,548,830,002 - 3,548,830,002
25 B8 G3 A 2,000,000,000 AR 2,000,000,000 20254 03 A 2028 % 03 B 2.04% - - 2,029,710,145 - 2,029,710,145
25 EE G4 AR 1,000,000,000 AR 1,000,000,000 20259038 20304 03 B 2.10% - - 1,013,437,465 - 1,013,437,465
25GTHTO1 AR 7,000,000,000 AR 7,000,000,000 20259058 2028 £ 05 A 1.88% - - 7,069,398,405 - 7,069,398,405
25GTHT02 AR 1,200,000,000 AR 1,200,000,000 20259058 20304058 1.95% - - 1,210,277,449 - 1,210,277,449
25GTHTO3 AR 2,000,000,000 AR 2,000,000,000 20259078 2027 £ 06 B 1.73% - - 2,015,226,096 - 2,015,226,096
25GTHTO04 AR 5,200,000,000 AR 5,200,000,000 20254078 2028407 B 1.75% - - 5,225,694,296 - 5,225,694,296
25GTHTO05 AR 2,000,000,000 AR 2,000,000,000 20254088 2027408 B 1.73% - - 2,012,720,356 - 2,012,720,356
25GTHT06 AR 2,500,000,000 AR 2,500,000,000 20254088 2028 £ 08 B 1.77% - - 2,511,591,185 - 2,511,591,185
25GTHTO7 AR 3,800,000,000 AR 3,800,000,000 20254088 2027408 B 1.85% - - 3,819,806,884 - 3,819,806,884
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25GTHT08 AE 2,500,000,000 AR 2,500,000,000 2025%% 08 A 2028 F 08 B 1.90% - - 2,511,117,238 - 2,511,117,238
25GTHT09 A 4,400,000,000 AR 4,400,000,000 20254 09 A 2026 F 11 B 1.75% - - 4,420,768,714 - 4,420,768,714
25GTHT10 A 3,200,000,000 AR 3,200,000,000 20254 09 A 2028 % 09 A 1.90% - - 3,210,536,052 - 3,210,536,052
25GTHT11 A 4,700,000,000 AR 4,700,000,000 20254 09 A 2026 F 11 8 1.83% - - 4,720,206,546 - 4,720,206,546
25GTHT12 AR 2,500,000,000 AR 2,500,000,000 20254 09 A 20284 09 B 1.95% - - 2,507,071,894 - 2,507,071,894
25GTHT13 AR 4,500,000,000 AR 4,500,000,000 20254 10 A 202701 B 1.80% - - 4,513,931,371 - 4,513,931,371
25GTHT14 AR 5,500,000,000 AERM 5,500,000,000 2025% 10 B 2028 F 10 B 2.02% - - 5,509,305,944 - 5,509,305,944
25GTHT15 A 4,000,000,000 AR 4,000,000,000 20254 10 B 2027 02 8 1.80% - - 4,009,414,480 - 4,009,414,480
25GTHT16 AR 3,000,000,000 AR 3,000,000,000 20254 10 B 20284 10 B 1.97% - - 3,003,385,117 - 3,003,385,117
25GTHTK1 AR 6,600,000,000 AR 6,600,000,000 20254 05 B 2028 05 B 1.70% - - 6,643,250,492 - 6,643,250,492
25GTHTK2 AE 1,400,000,000 AR 1,400,000,000 20254 05 B 2035%F 05 8 2.10% - - 1,406,536,998 - 1,406,536,998
25GTHTK3 AR 2,000,000,000 AR 2,000,000,000 20254 09 A 2027 % 04 B 1.80% - - 2,008,174,493 - 2,008,174,493
25GTHTK4 A 3,000,000,000 AR 3,000,000,000 2025% 12 A 2027%F 128 1.84% - - 2,996,708,051 - 2,996,708,051
25GTHTKS A 2,000,000,000 AR 2,000,000,000 2025%F 12 A 2028 12 B 1.90% - - 1,995,860,281 - 1,995,860,281
;f@;%o;g " AR 1,900,000,000 AR 1,900,000,000 2025 % 07 A 20304 07 B 1.72% - - 1,914,143,241 - 1,914,143,241
;—fﬁ;%of " AE 1,100,000,000 AR 1,100,000,000 20254 11 A 2030F 11 B 1.85% - - 1,102,074,825 - 1,102,074,825
17 7818 03 AR 5,500,000,000 AR 5,500,000,000 2017409 A 2027 % 09 B 4.99% - 6,025,403,699 95,355,730 (274,450,000) 5,846,309,429
20 /818 05 AR 700,000,000 AR 700,000,000 2020 £ 04 B 2025 04 B 2.88% - 718,384,388 1,775,612 (720,160,000) -
21 818 09 AE 2,000,000,000 AR 2,000,000,000 2021 % 08 A 2026 £ 08 B 3.43% - 2,077,013,205 32,894,844 (68,600,000) 2,041,308,049
22 1818 04 AR 5,000,000,000 AR 5,000,000,000 20224 07 A 20254 07 B 2.75% - 5,100,062,260 37,437,740 (5,137,500,000) -
22 1§18 05 AR 5,000,000,000 AR 5,000,000,000 20224 09 A 2025 09 B 2.53% - 5,077,544,589 48,955,411 (5,126,500,000) -
22 818 06 A 4,700,000,000 AR 4,700,000,000 20224 10 A 2025%F 108 2.60% - 4,767,197,767 55,002,233 (4,822,200,000) -
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22 5@ 07 AR 3,000,000,000 AR 3,000,000,000 2022% 118 202541118 2.61% - 3,038,791,068 39,508,932 (3,078,300,000) -
23 i1 02 AR 3,000,000,000 AR 3,000,000,000 20235028 2026028 3.23% - 3,041,940,781 48,369,030 - 3,090,309,811
23 i 04 AR 1,700,000,000 AR 1,700,000,000 20234038 20264 03 A 3.26% - 1,721,771,621 27,459,469 - 1,749,231,090
23 if§i# 05 AR 3,300,000,000 AR 3,300,000,000 20234038 20254038 2.97% - 3,396,358,056 1,651,944 (3,398,010,000) -
23 i 06 AR 2,700,000,000 AR 2,700,000,000 20234038 20264 03 8 3.10% - 2811,470,795 43,718,409 (83,700,000) 2,771,489,204
23 i8iE 07 AR 2,000,000,000 AR 2,000,000,000 20235048 20254 04 B 2.89% - 2,053,395,753 4,404,247 (2,057,800,000) -
23 if5i# 08 AR 4,000,000,000 AR 4,000,000,000 20234048 2026 %04 B 3.05% - 4,153,478,137 65,036,905 (122,000,000) 4,096,515,042
23 ii# 09 AR 3,600,000,000 AR 3,600,000,000 20234058 2026 05 A 2.94% - 3,725,337,353 58,603,357 (105,840,000) 3,678,100,710
233818 10 AR 1,400,000,000 AR 1,400,000,000 20234058 20284 057 3.10% - 1,479,500,937 23,869,998 (43,400,000) 1,459,970,935
23 58 11 AR 3,000,000,000 AR 3,000,000,000 20234068 2026 £ 06 B 2.73% - 3,087,206,712 48,845,641 (81,900,000) 3,054,152,353
23 35 12 AR 2,000,000,000 AR 2,000,000,000 20235068 2028 £ 06 A 3.07% - 2,107,623,836 34,178,012 (61,400,000) 2,080,401,848
23381813 AR 2,000,000,000 AR 2,000,000,000 20234078 202607 B 2.72% - 2,053,192,575 32,621,385 (54,400,000) 2,031,413,960
23 5@ 14 AR 2,700,000,000 AR 2,700,000,000 20234078 2028 £ 07 B 3.05% - 2,836,090,430 46,335,638 (82,350,000) 2,800,076,068
23 8i# 15 AR 3,200,000,000 AR 3,200,000,000 20234088 2026 08 B 2.67% - 3,277,611,178 52,210,926 (85,440,000) 3,244,382,104
233818 16 AR 1,800,000,000 AR 1,800,000,000 20235118 2026 118 2.95% - 1,843,536,098 29,568,169 (53,100,000) 1,820,004,267
24 358 01 AR 1,000,000,000 AR 1,000,000,000 20244028 2027 £ 02 A8 2.58% - 1,011,954,384 16,333,443 - 1,028,287,827
24 g 02 AR 5,000,000,000 AR 5,000,000,000 20245028 202902 A8 2.75% - 5,122,520,959 87,278,714 - 5,209,799,673
24 7838 03 AE 1,700,000,000 AR 1,700,000,000 2024 4 03 A 2027 % 03 B 2.50% - 1,716,636,084 27,735,241 - 1,744,371,325
24 358 04 AR 3,300,000,000 AR 3,300,000,000 20244038 20294 03 B 2.70% - 3,372,133,796 57,572,975 - 3,429,706,771
24 35 05 AR 4,100,000,000 AR 4,100,000,000 20249038 2027038 2.55% - 4,244,906,166 67,241,356 (104,550,000) 4,207,597,522
24 31838 06 AR 3,000,000,000 AR 3,000,000,000 2024038 20294 038 2.69% - 3,141,864,049 52,619,130 (80,700,000) 3,113,783,179
HTISEC

3.125 2£5T 400,000,000 25T 400,000,000 20194 118 20254058 3.13% - 2,857,575,020 50,606,230 (2,908,181,250) -
05/18/25
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HTISEC
2125 2£5T 300,000,000 25T 300,000,000 2021 £ 05 8 2026 % 05 A 2.13% - 2,071,721,800 60,676,375 (58,551,277) 2,073,846,898
05/20/26
HT FN 2.107 _ _
03/11/25 2£5T 670,000,000 27T 670,000,000 2020 £ 03 B 20255 03 A 2.11% - 4,853,950,621 2,427,595 (4,856,378,216) -
HT FN 3.4
04120126 AR 4,000,000,000 AR 4,000,000,000 20234 04 A 2026 04 B 3.40% - 4,114,623,090 116,237,983 (136,000,000) 4,094,861,073
HT FN
N2605-R AR 2,800,000,000 AR 2,800,000,000 20234 05 A 2026 % 05 A 3.20% - 2,821,816,730 77,415,877 (89,600,000) 2,809,632,607
HT FN
N2703R AR 3,500,000,000 AR 3,500,000,000 2024 £ 03 A 2027 % 03 B 3.30% - 3,492,828,394 156,837,324 (115,500,000) 3,534,165,718
21 1818 G1 AR 1,000,000,000 AR 1,000,000,000 2021 £ 04 B 20254 04 B 3.65% - 723,371,080 3,405,535 (726,776,615) -
211815 G2 AR 800,000,000 AR 800,000,000 2021 £ 06 B 2025 % 06 B 3.36% - 598,711,485 5,429,494 (604,140,979) -
22 1815 K1 AR 500,000,000 AR 500,000,000 2022405 A 20255 05 A 3.57% - 530,462,233 3,049,259 (533,511,492) -
22 1815 G3 AE™M 600,000,000 AR 600,000,000 20224 07 B 2025407 B 3.44% - 629,250,263 7,069,641 (636,319,904) -
221815 G4 AR 1,000,000,000 AR 1,000,000,000 20224 10 B 20255 10 B 3.13% - 1,028,015,698 19,791,509 (1,047,807,207) -
231815 K1 AR 1,000,000,000 AR 1,000,000,000 2023404 B 2026 % 04 A 3.90% - 1,086,102,082 32,502,473 (76,964,137) 1,041,640,418
231815 G1 AR 1,000,000,000 AR 1,000,000,000 2023 % 06 B 2028 % 06 A 3.80% - 1,071,592,178 31,686,276 (48,436,490) 1,054,841,964
231815 G2 AR 1,000,000,000 AR 1,000,000,000 20234 07 B 2028 & 07 B 3.63% - 1,062,432,000 30,262,649 (45,277,020) 1,047,417,629
231815 G3 AR 1,000,000,000 AR 1,000,000,000 20234 10 A 2027 %10 B 2.06% - 1,032,127,767 986,248,643 (1,001,634,538) 1,016,741,872
241815 G1 AR 1,000,000,000 AR 1,000,000,000 2024401 A 2028 %01 B 3.03% - 1,014,183,617 25,402,192 (2,337,716) 1,037,248,093
241815 G2 AR 1,000,000,000 AR 1,000,000,000 2024 £ 05 B 2029 % 05 A 2.48% - 1,044,253,384 20,636,446 (29,028,957) 1,035,860,873
241815 G4 AR 1,000,000,000 AR 1,000,000,000 2024 £ 06 B 2029 % 06 A 2.29% - 1,032,662,192 18,995,008 (25,370,329) 1,026,286,871
241815 Z1 AR 500,000,000 AR 500,000,000 2024 £ 07 B 20294 07 B 2.28% - 510,687,336 9,512,061 (12,087,206) 508,112,191
24 1815 K1 AR 1,000,000,000 AR 1,000,000,000 2024 £ 08 B 2029 % 08 A 2.20% - 1,021,692,233 18,299,715 (23,396,538) 1,016,595,410
251815 K1 AR 800,000,000 AR 800,000,000 20254 06 A 20305 06 A 2.09% - - 807,522,992 - 807,522,992
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RiTHE RITEE] B ZEFE FPIRE A AEEIZN0ER AER IR ERRE
251815 G1 A 1,000,000,000 AR 1,000,000,000 2025% 09 A 2030 % 09 B 2.23% - - 1,004,606,593 - 1,004,606,593
251815 Z1 AR 1,000,000,000 AR 1,000,000,000 20254 11 A 2030 11 B 2.09% - - 1,000,841,390 - 1,000,841,390
22@B C2 AR 3,500,000,000 AR 3,500,000,000 2022401 A 20254 01 B 3.17% 3,607,485,660 - 3,464,340 (3,610,950,000) -
24 @E C1 A 3,000,000,000 AR 3,000,000,000 2024 % 06 B 2027 F 08 B 2.28% 3,031,154,846 - 71,021,347 (68,400,000) 3,033,776,193
24 BE C2 AR 1,000,000,000 AR 1,000,000,000 20244 10 A 2026 £ 03 B 217% 1,003,016,734 - 22,625,307 (21,700,000) 1,003,942,041
24EEC3 AR 2,000,000,000 AR 2,000,000,000 20244 10 A 2026 £ 10 B 2.24% 2,005,167,623 - 46,662,875 (44,800,000) 2,007,030,498
24 @E C4 AR 3,000,000,000 AR 3,000,000,000 20244 12 B 2026 128 2.05% 2,999,092,344 - 64,298,707 (61,500,000) 3,001,891,051
24 BE C5 A 3,000,000,000 AR 3,000,000,000 20244128 2027 12 B 2.10% 2,995,885,523 - 66,252,460 (63,000,000) 2,999,137,983
25@38 C1 AR 500,000,000 AR 500,000,000 2025401 A 202701 B 1.88% - - 508,543,937 - 508,543,937
25 @& C2 AR 1,500,000,000 AR 1,500,000,000 20254 01 B 2028 F 01 B 1.93% - - 1,524,921,680 - 1,524,921,680
25 EE C3 AETH 700,000,000 AR 700,000,000 2025% 02 B 2026 £ 03 B 1.85% - - 711,225,515 - 711,225,515
25EB C4 AR 1,600,000,000 AR 1,600,000,000 20254 02 A 20284 02 B 1.96% - - 1,624,137,546 - 1,624,137,546
24 BH C1 A 1,000,000,000 AR 1,000,000,000 20244 03 A 2027 # 03 B 2.77% 1,022,310,766 - 28,051,135 (27,700,000) 1,022,661,901
24 BH C2 AR 500,000,000 AR 500,000,000 2024% 11 A 2027 11 8B 2.30% 501,610,202 - 11,605,956 (11,500,000) 501,716,158
25 BH# C1 AR 500,000,000 AR 500,000,000 20254 09 A 2031409 B 2.20% - - 502,959,176 - 502,959,176
GTJAHLD N
B3211(3E 1) 71 3,880,000,000 7 3,880,000,000 20254 11 B 2032%F 11 8B 0.00% - - 2,832,601,171 - 2,832,601,171
hHASEYE 37t 1,955,000,000 25t 1,955,000,000 20;(;?;30?? 20225022;102 ::t 2.0 060./;72?0 9,621,690,246 1,459,734,507 4,639,191,509 (1,897,205,419) 13,823,410,843
L EES AR 32,055,000,000  AEM 32,055,000,000 2022022f;51?§ 2022502;2: i::t o O:éoi 4,415,819,730  12,478,421,194  10,655,570,284 (3,893,619,045) 23,656,192,163
WS EE AR 31,760,900,000  AE 31,760,900,000 20;(?2?;31?? 202250§E7 ?(i::t o O;ﬁ ijto 7,642,917,809 6,516,394,067  18,240,632,161 (131,904,962) 32,268,039,075
?‘:Zi%%ﬁ AR 21,890,000,000  AE 21,890,000,000 2022022§;91,j§ 202250?8 (f):(i::t 0.0 OA:./(;OZTE - 9,460,024,378 7,034,816,557 (9,154,240,026) 7,340,600,909
Eairs 35t 149,617,021 37T 149,617,021 2022 058 2027 % 05 8 4.00% - 1,091,206,941 - (36,835,792) 1,054,371,149
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ANNUAL REPORT
GUOTAI HAITONG

ER—=HT

RiTEE RITE&E k1788 FIHARHA ZEmAER FHRER DA e b AL N0ER FRRE
Jhikl:!#ia’."]
_ EBEETR 2022 % 03 BE 20255 03B E 4.30% =
S =T DEBELUR 638,548,357 BE B - - 1,158,218,825 465,437,108 (672,857,582) 950,798,351
638,548,357 2025407 B 20294 05 B 16.97%
&it 133,998,464,210 147,764,985791 143,805994,635  (88,650,952,697) 336,918,491,939

F2025%F 12 A 31 B, UEEMHEHFEEEMERAS . FRAMBERIMAENER 2024 F 128318 k),

A1 BRELRER (BY) BIRATTF 2025 F 11 BRITAS2EM 38.8 ZBTHZ R0 A (LUTEIR 2025 FoxikfEs "), FMESERMEM EHRS , IEERS: 6013, HEHRA 7EF, ZEFESER
HZEZERNEER, TEEBRRM LS.

FFE AR M B 2 (EE B ERERERE , IS 2,000,000 BiTAS IR NL 471,698.1132 REZEZERRBIIVIEZIREIG 2025 FuIBEAE RN BHRERBRRY . Z6RKRE0 HEHRERZBFRE
RESESEFESMHFHITARE . F 2025F 12 B 31 B, 2025 Fol R AHI MBI RMFE , FRENBRGEER.

FEEFREREZANBERT , AEEEAIHENRKITH 2025 F oI HEH A RENNT 10% LUTAREE , AEHOTURB 2R (MIEFSH ) 2025 FaIkfms . AEBHRDTF 2028 F 11 B 10 BZ/5, BEI2EB (M
JEBBS) 2025 FolRiefEs , AIREEHREZERRN IOMETERENBE DA LSRNBHZBMIEN 130% .. BMENEKEFFRLBGESEAS .

RFEABRERERMHT, ERAEDTF 2028 F 11 B 10 HX 2030 F 11 B 10 BRAEBXBHBERT , BEI2IPREH 2025 FoI 3 ES . BENMEESTFHSROES LSS,
REFAXN K789 2025 F oI M A RS RANGESPD #T 7D, AEAED BRI ML T NESPS AR 8.02 27T,

2025% 128318 20244128318

FEBE MBS TR 11,842,623 6,120,000
Hith 69,572,363 15,955,807
it 81,414,986 22,075,807

BER/GEZFRAERRE VS SEIFKGR  EE R TSGR H At JUGRES BT IREY , S E B WAERERAEITEL XSBHIA
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37. &R

AERAGRIZIHEIR ST T

2025% 128318 2024% 128318

1 F AR 706,948,425 666,432,005
1-5% 1,102,352,265 944,533,137
5FUE 175,064,791 30,620,005
&it 1,984,365,481 1,641,585,147

2025% 128318 2024% 128318

STEES

9,618,801,120 -

S EIVAREA

5,535,087,329

HA AR (1)

7,374,014,129

4,627,761,933

NAYZESR 3,090,636,089 1,280,500,000
RASREF] (3F) 484,576,531 603,221,625
NATHERRSS 28 434,858,802 332,667,911
X ESS 519,524,409 201,684,232
RATHIR 54,341,152 30,955,278
Hith 660,720,721 420,487,623
ait 27,772,560,282 7,497,278,602

o F2025F 128318, KERNATRA P EIENATARSTEITHXEERR ARM 356,000,000 JTt (20244 12831 H: AR™M
548,500,000 5T )

(1) Bt AT =K
CHRERIBPGER 3,727,040,109 3,777,472,855
N EERIPES 138,112,551 86,087,081
TR 2 A 626,517,042 93,422,264
X ESE 556,671,004 30,060,110
Hith 2,325,673,423 640,719,623
&t 7,374,014,129 4,627,761,933
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39. A

b= 2024% 128318 AFLH) 2025128318

—. BREEMRND 31,580,584 597,592,102 629,172,686
1. BEEASR (1) - 626,174,076 626,174,076
2. N B AR ) 31,580,584 (28,581,974) 2,998,610
= TRERETERS 8,872,150,036 8,127,603,107 16,999,753,143
1. ARME @R 2) (3) 7,480,322,856 6,013,670,439 13,493,993,295
2. EHh EHAMERS (3) 1,391,827,180 2,113,932,668 3,505,759,848
=. B 8,903,730,620 8,725,195,209 17,628,925,829
2023128318 AETH 2024128318

—. BREEMRN 60,165,060 (28,584,476) 31,580,584
Hop: BHBERAANER 60,165,060 (28,584,476) 31,580,584
Z . EREEMGTERS 8,844,445,756 27,704,280 8,872,150,036
1. ARMEER 7,452,618,576 27,704,280 7,480,322,856
2. {54 EHIVER 1,391,827,180 - 1,391,827,180
=. B 8,904,610,816 (880,196) 8,903,730,620

(1)2025%F 2 B , AR 0 LBEEBERESBRAT AT 626,174,076 RAREZEZERERS,
ERWVEES ARSI S ST (R EEEIK ) FLARIE,

2)IRIBA B EE WS ERAIE RTINS AGUSEARXREN , A BRI ZR A &
RIRFHDE=NIREPIMBIRFIBDE N IREHSIHERIEE 27,799,107 & . RFEMIRS &)
SRS EZRTR2ERERR, A RRHMERZZMIEMRFHHE=REBHNMEBE TP
DE_NIREHASI DS 782,867 A,

(3)2025 F 3 B, AR BB EIEBIESEN SR A B AR AR & 1T 5,985,871,332 i A BRARZE .
ElEBIESEN 2R H BRI R &1T 2,113,932,668 & H BRIRZE S XK IS FHEEIES , LRl
ZEEORAETRSIHINSE ST (FHEESK) FLARIIE,
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40. Hfthilm TR

20244128318 AEEHEAD AERLPS 20258128318
etk " 14,946,981,132 - (4,971,698,113) 9,975,283,019
20234128318 AEEHEAD AERLDS 20245128318
etk " 19,918,679,245 - (4,971,698,113) 14,946,981,132

(MEDPEIESSHE, ARSI TF 20204 3 B. 2022 F£ 7 BK 2023 &£ 6 B A17 T ZHIKEXH
fRE (LUTEHR “kE&&E"), B "20EEBY1" . "22HEY1" R "23EEBY1" , REHEHAA
Rm 100 7T, Z@ANRS BN 3.85%. 3.59% M 3.53% ., XEEBVETHNEE , BAAITENT “ 20
EE Y1 8% 5 MIEHEESMIEBZAENNGH R (BFRFESEEHAEREZR ) EbiZ{x
%5 AADERNTENEENEGKRE “22BE Y1 & “23EHBE Y1 WHREK 1 NPEENELE,
KM AHRSE ., #E2025F 12831 B, ARTERE “20EE Y1 " , HRAEMAE,

KEGRZBEAZAER 5 MM REERRIFAL ., WARBRTERLDNEHTELPEFN, BF
6 MIRFER , XfhE S FEE-RRENXR, EEREFNTUSHEER T _EIBRIZBNE
300 MERME . SPEENZAZERNXEEBHR 5 M TFEPEESERM AN ERTEEE
NEXEHEE@ERBLS , SR8 5 FHEBRREZEATHIE.

BRIERERFINRSH GFHNEMRE , AR UBTEFEEIBMARUKREZSEENAEF
BRHZRHORE T—MIR BN, BEARZEHIEE AR RUREBIRE . 2ETRBHEHETRE
12 DA, AR EEBRBRARS AR EMER ., SRERFTEBME, ARSI RSEHEESH
MRREZEENERNRREZER.,

ARBEATHXERBESFBETN@ETR , EREARANBETRERIIRTHEEN RSP .

20244128318 AEIZ RN 2025128318
AN 45,858,106,151 134,789,991,216 180,648,097,367
508RARINGEERS 506,019,193 - 506,019,193
DEIRRRA AR 667,159,714 - 667,159,714
RADSAT I A T EE N2 09250 (8,400,953) 3,072,940 (5,328,013)
[BES YL uyachi -7l 160,079,213 - 160,079,213
Hib 151,410,750 - 151,410,750
&t 47,334,374,068 134,793,064,156 182,127,438,224
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2023128318 AFIBRIEEN 2024% 128318
AR 45,891,079,750 (32,973,599) 45,858,106,151
50 8BRINEMER S 506,019,193 506,019,193
DEBRHRBAEA 667,159,714 667,159,714
BB ZAS AP E BN ISR (54,510,968) 46,110,015 (8,400,953)
BB B R AN 160,079,213 160,079,213
Efr 145,622,039 5,788,711 151,410,750
&it 47,315,448,941 18,925,127 47,334,374,068
42, FEFRR
2024128318 AEEIEHD 2025128318
PR 50 M R 2238 R ) 1) 173,321,592 - (156,049,598) 17,271,994
RZEW ) - 1,210,812,136 - 1,210,812,136
Hity (3) - 47,786,169 - 47,786,169
&it 173,321,592 1,258,598,305 (156,049,598) 1,275,870,299
2023128318 AREEHEAD AERLS 20245F12H318
PR 51 IEE AR 23 R %) 361,483,735 - (188,162,143) 173,321,592
&it 361,483,735 - (188,162,143) 173,321,592

(WRIBABEREWEFMEEM BRI R DAGSFAENER, F2025%F5 8, BRE
FERE=TIREHRH , MEBEEFHBOE_MREMH , 15 27,799,107 RIRFIMRZMIFRE , &
Nl EEENEEYS AR 150,423,306 7T.

F2025F 7828 B, ARBOHAIRENRNEICBEICEMBRKRIRE T 2024 FRF), &
NEIRELIRRANRFAERAE T REZEDBYESARM 839,610t F2025F 108 28 8, AR
FEPLLIREHRBUESIC BBICEMPRFIRKE T 2025 FEFERF) , AN TRIBELFRIRA BRI
NBAETRZEEIME NS AR 449,792 7T,

F 2025 F 8 B, KRB ERERFNEBHBEEEE AR TEEITNEREABESHMYRES
89 A B BRI AR S UM T R PRI RETRF T 782,867 BRARZEHIT T XS, AR SENEED W NS
AR 4,336,890 7T,

(2)2025F 4 B 98, BEREBITIERDERAIBHELBESZTEFE XN (IFREWN) |, &
WBET (EFUEPENZZARXBBAT A BRBRHAENINE) , ASERBEEESUEDRMN
ZSHREBAT A RS .
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HE2025F 12831 B, raBIEFEZNXSZHEAERITOM A BN 67,516,831 i, SATR2ERANEAIA 0.3830%, EXHNRE
£571,210,812,136 7T,

Q) IRYE ( BRBRIESRHDERATHRRBKSHEBIESRNVDERAIHEERERSEXHERIZIRSH ) , BEIUESN 77,074,467 BRE
FRERRBUEFHER I —R RN ERERETR , RN 1:0.62, BD 47,786,169 AR

43. HithZz & W

2025 FE

AERER
] S N R EEEEEE——————————————————EYemws NG|

e SR W BTHITEA R BTHEMEA e SHRfpERES S
SEFHIRE BEKES Hitmaksy Hibsalsy R FEE 20 PIRFOMER FRAE

BEARS  H9E A B Hind

REEEH RBHIRADIOHEHM RS

W

A T RBERIRm I E

Wﬁ: ITEE%* L (76,384,044) 49,059,412 - - - 49,059,412 49,059,412 - (27,324,632)
—'FTEILI&@

E -‘&I/\ ngj‘\’t/\ (N

mgzﬁ“ BRASNE 18,124,927  2,077,658,378 - 540,618,556 315,056,598 1,221,983,224 1,194,149,346 27,833,878 1,212,274,273
p& =

BNt ES @M - 35,914,835 - - - 35,914,835 35,914,835 - 35,914,835
UG8 E 5 R e 0 H b 47
Blas

%3 oS E M

fuﬁ;g—':ﬂ%hﬁm“mT 105,421,752 (78,081,998) - - - (78,081,998) (78,081,998) - 217,339,754
)

EHAFERIRE R SMNMEZT ) 574,282,073 383,020,387 636,875,822 - (96,922,491) (156,932,944) (166,977,279) 10,044,335 407,304,794
H USRS AREES 210,940,473 530,194,476 48,285,649 - 112,164,641 369,744,186 370,111,977 (367,791) 581,052,450
MEHREELD - 45,609,326 10,488,642 - (240,202) 35,360,886 29,839,473 5,521,413 29,839,473
Ihh MBS IRFEITEER 733,351,401 222,621,080 - - - 222,621,080 437,037,013 (214,415,933) 1,170,388,414
&it 1,565,736,582  3,265,995,896 695,650,113 540,618,556 330,058,546 1,699,668,681 1,871,052,779  (171,384,098) 3,436,789,361
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20255555

2024 FE

PETFEAE
A& RNE LR
B FEYIRER

AR £

R ATV
Hth RS ias =
LG YN

b= 1) N
Hfthz &5 a5
- PN 6

AERER

R PRISHR

PETEAE
REE

O

VIEFOERR

EE] 35 /3 1 e

GUOTAI HAITONG

NEFBABRE
EWE A LRSS
FRRE

ERE TR RERE IR AR B9 HoAth

e (148,023,773) 71,639,729 - - - 71,639,729 71,639,729 - (76,384,044)
SEWER
HfpIE TREEA RN
m;bﬂﬁ BEBRNE  6o5.030414) 910,558,992 - (33281470) 228,988,540 714,851,922 714,057,341 794,581 18,124,927
p&
ISR E S LR B H At 47
Sl
25 RSB E A 42
*ﬁuﬁ;ﬁfﬂ%ﬁm 5 7 160,508 78,261,154 - - - 78,261,154 78,261,154 : 105,421,752
IR A A SHMEEN 354,599,473  1,287,926,109 904,932,400 - 150,871,875 232,121,834 219,682,600 12,439,234 574,282,073
AR S S R 123,688,600 153,929,499 47,246,562 - 21,396,209 85,286,728 87,251,873 (1.965,145) 210,940,473
SARMSIRFITEZE 494,967,230 312,235,097 - - - 312,235,097 238,384,171 73,850,926 733,351,401
it 156,459,714  2,814,550,580 952,178,962  (33,281,470) 401,256,624  1,494,396,464  1,409,276,368 85,119,596 1,565,736,582
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2024% 128318 AEEIBH0 AR 2025% 128318
EEBARATR 6,957,035,768 2,595,815,850 - 9,5652,851,618
ERBRAR 215,495,028 - - 215,495,028
Bt 7,172,530,796 2,595,815,850 - 9,768,346,646

RIE (PEARENERT L) . ARTIERREZSHRIN, AR ETIERFEEREIRNATIFE
SHREN 10% REVEERRAR . BEEBRARZITEULRIR AR 50% AL, oI ABRE., A&
%éé Rézitt/EF_Jmﬁz'a‘u\%l\Hh HEBIRAR . [RTBATFRAISIRIS, ZEBRLARTRIERAS,
LIRS FRAIGHIR AN 25% .

45, — RN HES

Iﬂi

\|

— RN HES ZE NS it
2023%F 12831 8 13,339,930,506 12,016,834,251 25,356,764,757
AREEABN0 1,358,039,680 1,030,934,549 2,388,974,229
AR - - -
20249128 31 H 14,697,970,186 13,047,768,800 27,745,738,986
AEIBNH0 3,058,867,467 2,634,975,121 5,693,842,588
AR - - -
2025% 12831 H 17,756,837,653 15,682,743,921 33,439,581,574

—RN I ESEIFEARAR T RARE TEFLIARBEIMETHRO—RXICESHRZ S X ES
(ZHME=. 33),
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46. RS BRI

pE3 2025 FE 2024 FE

EFFREKSEFE 63,279,619,029 58,506,243,082

FER S BLAE 63,279,619,029 58,506,243,082

PBETFRATIREEBEHE 27,809,205,680 13,024,084,673

TR R A 8 AR < AR A ©) 7,530,857,816 4,897,051,841

RUAS K S AR R 2) 356,000,000 938,000,000
REGKERRAR 2,595,815,850

I RN 5,693,842,588 2,388,974,229

Hith S5 4 B s (406,230,329) 26,682,656
Hith 2,184,410

FERFS BRI 75,316,354,374 63,279,619,029

(1)AR#E 2025 & 3 B 28 BBANENBESIET/NRSVRI, KAT 2024 FFEEREHE
Tz A SR 2024 FMSFIRFFFIEH 10% RE—BRXIESNRZNCESE . UDAIRBBRNE
EHRARBL2RAIMFADEWEBIESFKPRHERNENRARIARLY, 510 RUSSTIAR
287t (88). T2025%F 5 A 29 8, ARE 2024 FEM BN BEHRE 2024 FFEERRASHE,
RitHpEERERRS RSN ART 4,903,814,392 7T,

RIE 2025 %F 8 A 29 HBANELBESSE/NRSWRI, AAT] 2025 FHHFIASE T ZR
PSRRI EIC HN AR TR ADRA TS D BERIESKFPHERNEHRADEAEL, @A
REREA HBRREAS 10 ROBEWNSANARD 1.5 (BF), F2025F 108 28 B, AATEE
BERRRNSERESANART 2,627,043,424 7T,

(2)WHHER. 40 ik, F 20254 12 A 31 B, ARG EHFHIA EIRKERAB XN IRFI A RS
356,000,000 7T,

(3)1R¥E 2026 &£ 3 A 27 HBAMNELBESSIETTRSVRIN, AR T 2025 FEFHAS BT
RAEIE 2025 FUERFTEAEN 10% DARBGEERRAR . —RNRESNXZNKESS
PAAR RS AR BB RIEIC B A SRR AR AT BIWE AIEAEK P 5E RN GHERARDEIAESR, ©
ARRBEERN H BRERAE 10 ROBIMESARN 35T (B8F) . HRAIEE 2025F 12 A 31 B
#917,628,925,829 RIIBRAL S EMWE FIESKFP AR 115,303,000 iz, B 17,513,622,829 &4
BEHHE  SERNSARNR2EAART 6,129,767,990 7T, 2025 FEFEHERMAEEEALAIRES
#OE .
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47. FEHERAS VA

(1) BIBAERIFIR

IEFEL2 W SFA

2025 FE

13,740,884,818

20255555

2024 FFE

6,777,437,856

Hep: SESEZISKA

18,301,057,522

8,678,576,375

Hop: KEZSHIESSS

15,958,427,324

7,348,932,500

RZ RS 1,203,701,578 732,839,745

REERT RS 1,138,928,620 596,804,130

Hep FHZL WSS 4,560,172,704 1,901,138,519
Hep: REBISRIEHWSE 4,560,172,704 1,901,138,519

G N Z e N 1,397,082,074 1,065,514,786

Hep: HREZ2WSKA

8,154,367,565

4,854,277,855

LiPezS | Sy 6,757,285,491 3,788,763,069
BRBITIWESHFBRA 4,657,250,498 2,921,909,698

Hep: RERITWSEA

4,845,217,542

3,082,726,634

Hep: JESHAES

4,157,770,538

2,770,314,091

SRS 173,613,761 92,062,685

e TN 2= (i) 513,833,243 220,349,858

Hep: BEBITWSI 187,967,044 160,816,936
Hep : EERBLS 183,280,207 160,709,598
EHREFS = -

455 a5 (i) 4,686,837 107,338
BrrEBIEIBIA 2,044,962,059 867,189,724
Hep: BB sImA 2,066,620,607 867,189,724
B g ST 21,658,548 -
HeEWESRA 4,348,537,319 3,025,385,309

Hop: BREBWSKA

4,424,654,017

3,036,774,579

Hegrlsl 76,116,698 11,389,270

REE IS HFBA 204,400,794 105,509,840
Hep: REZHWSEA 204,604,249 105,509,840
KBS TH 203,455 -
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i 2025 FE 2024 FE

HihF a2 AP 555,955,824 364,146,590
Hop: HhFEBRASUA 627,374,323 455,068,560
HitF &2 MASH 71,418,499 90,921,970

&it 26,949,073,386 15,127,093,803
Hip: FRBERASWASIT 38,623,895,825 21,080,123,567
FEBERASTHET 11,674,822,439 5,953,029,764

(i) M55 mRIEALSS -

2025 FE 2024 &

FFIEEH M S5 RIE) N 5515 A

- EHEHA 67,937,264 22,583,706

- Hfty 17,988,337 -

E At 55 is] W5 PN 423,220,805 197,658,814

it 509,146,406 220,242,520
(2) FEERASWANS#E

RERAF L MASWARBATRAN RO BEHERWT

HEE— B SHEARA TE—ERBYiBI PIEEIAMIA
IESALRIEEEE WS 18,505,661,771 -
BEIRITI S 4,739,323,203 105,894,339
BEEBIESEEIVEKA - 6,491,274,624
sz WA 8,154,367,565 -
Hith FE2 RAE WA 141,921,479 485,452,844
&it 31,541,274,018 7,082,621,807
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HEE B REEIAIA HE—BRETEIREHIAIA
IESEL AR BB SN 8,784,086,215 -
RERITIWSEA 3,033,250,741 49,475,893
RIEEENESEBEWSKA - 3,903,964,303
HRER 222 WV SSIA 4,854,277,855 -
Hith FE2 MBS WA 68,049,367 387,019,193
ait 16,739,664,178 4,340,459,389

48. FIRHUWA

2025 FE 2024 FE

FIEWA
1. BhERb A I 9,208,872,944 5,279,903,224
Hep: FRUVSERBBA 558,142,302 434,986,006
2. EMEBSREBESHESFIBKA 7,380,732,527 5,566,590,546
3. TARE SRS R BIMA 2,243,814,229 1,746,386,159
Hep: B2 mipt B RIS 1,202,984,727 1,004,538,364
AEBWEF BIA 59,507,354 87,002,889
4, EAb R AR RIRA 3,539,188,710 2,231,857,260
5. RIS B 362,365,302 112,563,267
6. FHA RV KGR R 4,961,614,317 -
7. At BERAD R KGR IR 2 A 77,063,460 -
8. BPEFIBIA 365,352,398 -
9. EARFIBIA 216,762,687 127,108,683
Nt 28,355,766,574 15,064,409,139
BT ON 1,133,150,376 -
WA S 29,488,916,950 15,064,409,139
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2025 FE 2024 FEE

R

1. A SR RS

6,710,858,591

4,172,823,807

Hop: RPEHFRBH

396,458,851

274,937,182

2. ZHEIWEREHRR T

8,162,065,498

5,010,651,782

Hep: RNEBFRIRH

808,747,958

882,981,013

3. BPRESFHAEIE

1,186,398,657

1,067,129,619

4. RATFZHBRN R A RS2 S 1,334,152,253 668,693,862
5. FAREH R 348,503,783 335,336,255
Hep: HEh@Ef 2 33,286,883 80,304,821

6. ARSI

2,329,681,620

1,179,814,663

7. RBEERRTH 224,528,963 116,107,072
8. AR GARIRTH 68,158,259 59,358,632
9. Bt FIRST H 846,620,956 97,425,922

/N

21,210,968,580

12,707,341,614

RREIA

8,277,948,370

2,357,067,525

49. IBREWES

2025 EE 2024 FE

1 EER S BRI RS = I B

1,153,176,900

305,817,938

2. A E R SR P R IR K

(26,644,505)

3. R T RIFAREESIES

17,343,879,206

8,717,735,794

Hep: Z5MEmMTA

15,050,051,453

8,323,698,904

HiizsTEBE 2,293,827,753 394,036,890
4. Qb B 8,017,505,835 4,045,083,373
Hep: ZSMEmMTA 12,817,644,000 884,686,301
HithfEiig % 646,627,583 891,954,217
TESRMTA (5,474,916,638) 2,268,442,855
E6i e 28,150,890 -
5. Hith 185,534,954 (22,050,407)

ait

26,700,096,895

13,019,942,193

307



— 1551 S 2 0 2 ﬁNEL zéﬁpo%;

R T BREWHRBAAT

2025 2024 FEE
PEH A FAME B BEZSEh A fez=pilE ]l 15,292,861,738 8,477,527,618
BB RRR o EEUSES 10,534,552,086 1,024,479.201

fEERANARNME B ARSI A TR

Y IR S R RA T QFEEVEIES . i
AEAUARNMEFE ARSI A FABESHR G2l e R
LR SRR (S EEEIS 222,452,890 447,787,695

EERAR EHE ARt A SRR i
BIBRBHILRUR R QEEVSIES [ (SR) 2,060,639,024 (587,580,595)

= 27,867,695,453 9,208,385,205

50. AStHMER N (1RK ) / W

R MERE= 6,162,094,959 1,856,840,714
g3l e AN (1,962,573,422) (707,126,108)
f;%ﬁ;ﬁ;g;ggﬁﬁ%ﬁﬁgﬁﬁ (2,016,395,261) (1,034,868,412)
TESRMTAE (4,414,760,691) 882,924,829
HAth 72,733,157 -
&it (142,505,997) 2,032,639,435
51. Hitas
BT #NED 761,212,207 786,658,151
FEEBRERBAN 47,609,764 47,514,713
HAth 5,698,771 -
&it 814,520,742 834,172,864

D EEMIR I ASBIEE R RG | RERA#E 2025 FERESNEFNENIINS B R iS58
INBGHNB EEEZRXMEHSES .
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52. EfthdVSSHA

KA 552,332,802 47,469,426
R Mt E WA 343,331,986 -
BRSS A 226,885,721 -
Hi 308,772,968 91,715,182
ait 1,431,323,477 139,184,608

53. B R HIA0

4P ISR 218,542,946 87,557,266
eSS YR EE -l 157,387,555 61,670,669
HAth 121,643,970 47,920,814
&it 497,574,471 197,148,749

54. VSR ERE

2025 FE

2024 FE

BR T35 17,950,159,115 10,475,942,174
HERS 1,187,980,758 943,875,384
EE &= 1,141,217,794 478,024,233
fERAE =B 899,050,462 666,659,718
NZ=Tit 755,997,687 484,611,454
BTG EEEE 706,937,725 388,522,438
X2 A 701,446,583 365,056,777
SREAZE 661,953,279 337,080,827
B e I 2R 466,650,945 255,214,148
TR 458,033,503 304,832,842
BiazE 443,876,175 323,998,161
ZETRER 411,001,856 235,969,763
TBOZEEMA 281,419,059 212,027,283
Hith 2,117,405,240 990,481,591
&it 28,183,130,181 16,462,296,793

309



— 1551 S 2 0 2 ﬁNEL zéﬁpo%;

55. {SRRER

2025 FE 2024 FFE

EHES (11,730,343) (2,200,310)
MR TR L At R sk 169,297,087 17,467,994
HithfERIR & 530,194,476 153,929,499
R 16,578,826 -
RbES 120,887,750 48,145,040
TARESRE 111,332,344 32,630,862
N ER AR R 611,487,582 -
K HBRIIER 1,732,479,709 -
3 GG e 101,242,107 -
Efth R A0 RIHER 430,838,918 -
Hith 50,735,782 -
&it 3,863,344,238 249,973,085

56. Efth\V33RK

HAERA 260,445,571 -
S N1 %N 327,790,419 -
AR E 81,095,930 26,858,739
HAth 121,196,015 38,244,306
&it 790,527,935 65,103,045

57. EYVIMNEA

2025 FE 2024 FE

n;lj‘/—v: v 7\ /8 {J TN Y ;'7‘7: J\ A\
B MA/NF S TTIRANS E =AM 8.826.623.005 )

B
Ht 46,189,327 5,397,551
Bt 8,872,812,332 5,397,551
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58. BT

O

EEl 3R 3 1A e

GUOTAI HAITONG

Bngsz 54,764,835 42,010,724
EE R RIRIRE R SIRE 4,540,661 854,534
it fa =R E (91,285,123) (47,276,615)
HAth 49,240,120 6,929,215
&it 17,260,493 2,517,858

59. FriSHi#H

2025 FE

2024 &

HHAPISHL 9,008,266,888 2,239,744,221
BB IEPSHL 375,364,633 873,736,725
&it 9,383,631,521 3,113,480,946

B RFESFFRIERIRIES2EE T RS EER

2025 FE

2024 FE

B8

38,553,845,072

16,662,241,192

UEZERRZETERSH

9,638,461,268

4,165,560,298

B 7 NSRRI R (122,354,907) (121,677,107)
AR LA EIF E RS9 00 143,280,265 (75,034,587)
TERMFR BN (2,026,150,888) (908,700,319)
HETFEERSE RSN (222,063,646) (59,613,733)
FNGIE e NE 524,597,046 384,785,029
;U;ig‘éggﬁrgﬂﬁm%?E*DEHEE?D%HT& (126.866.256) (157.360,071)
;E;f;gEﬁﬂ?&?ﬂ%%ﬁ%ﬂﬂ%&?ﬂ%ﬂi’&%% 950267251 87 653.175
Hith (%) 624,461,388 (202,131,739)
SLEREFSRT 9,383,631,521 3,113,480,946

& Bt EZ R IER IR H TR S TR R R R IR S5 #0E
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60. BRI

EAXRSRWmZRAET AR ZERBRANIS ISR , RTINS BRININTFHIETE .
WMRTEBRRLY , RIBLRTESENEKRSR, NEKENZE (—RAKRZELRITH ) E£IHERE.

mRERKENS FURBT ARSI EERKRANIHSRE, BETEREFREHE: (1) SHo
BTt AR o BREMER R EENIERF) ; & (2) ERIFEBXBPISEHZm,

BRESRKENSESET TI=IZM: (1) BEAEBRKGEPERASE LTS BRI,
K (2) SEhtEBRHNIEARADEURN 111 5 9 B AR B S BOBR FIMEAR SR BINOA T I92L

A EIRE MR IR P E BRI Y, AR BRI S = A i3k B RN R 81 B FHHE A s
PR BRI SERE S HEBRMERNW SR . HRIBAMSRIHE~ENBEIN .

(1) BEXgRW S
BEASRIKEIFE T AN T EER R RS FHIERNERUARA S ATEINS BRI FIIEGT
=
T 2025 & 2024 &£
3 FAATHERBRARNS ISR (a) 27,416,072,017 12,305,018,632
AATRITIEINERER BN T LI (b) 15,747,636,086 8,867,532,656
HASRIKGS (7T R) 1.74 1.39

@ VTETFTALTZBRBEANSHERBOHEIRUT

HEFEATE ISR 27,809,205,680 13,024,084,673
B HAAGE TEREFM (1) 391,844,262 701,696,721
B SIBREIMERS ZHR RSB AR S LL 1,289,401 17,369,320
J3E F AN S BB RR RIS ISR 27,416,072,017 12,305,018,632

(b) E @A BN IIEOTEI RO T

FYERITEBRARE 8,903,730,620 8,904,610,816
B PRI ZE A9 00 15,235,312 37,078,160
I BIEARAR BISZ0 37,185,068
A0 RATERAR B9 IE 6,896,325,846
FRE BRI F 2L 15,747,636,086 8,867,532,656

F 1 AATEHE 2025 FEEASRKEN , BIFET 2025 FERAKEEREIET ART 391,844,262 sTMNFEFBATREENERE D FLL
OB (2024 & . AR 701,696,721 5T ) .
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20255555 D ERBE ——
GUOTAI HAITONG

(2) R SRS

FRERIG IR FAADSERBROSIISTR (RE) RUAADEFTIEI S BRI
T (W) W

b3 2025 4 2024 %
BEF AR S EERBRNOS ISR (FR) () 27.417,361,418 12,322,387,952
FATRITEINSBARENALFLIH (HFE)  (b) 15,749,174,029 8,881,561,529
WRERIES (7T /&) 1.74 1.39

(@) BT AR EEBRERRNSTERE (%) iTEIRRUT:

J3E F AN S BB RR RIS ISR 27.416,072,017 12,305,018,632
IR

ho: XIPRFIMERR AT RIRE AR SO 1,289,401 17,369,320
HEFAASBBRRENSIDSRE (HR) 27.417,361,418 12,322,387,952

(b) EBERR IR FIIEL (R ) HEIRIUT

FERTE AR N1 5L 15,747,636,086 8,867,532,656
AR

h0 : SCRtERR FIME AR ZZRURh T 7= A B9 RS R I 2 1 1,537,943 14,028,873
FRET BRI (FHR) 15,749,174,029 8,881,561,529
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61. MERERHE

() ¥R A EEENNEHE

20255555

2025 & 2024 4

R 29,170,213,551 13,548,760,246
ho: SRIRERS% 3,863,344,238 249,973,085
Bt B =iR{ER K 74,570,896 41,602,429
BIEE~HrIB 1,141,217,794 478,024,233
fERBETIE 899,050,462 666,659,718
ToF 7 s 458,033,503 304,832,842
THATS 2R F 6 198,714,392 115,498,572
BRMEM =R A SR &R~ 327,116,012 26,858,739
WEBERF . TR FEMIKEESE RS 77,237,476 7,611,933

ARMETEIES (238,542,405) (2,032,639,435)
SCSIRSE | (I3 ) 837,189,174 (132,937,100)
eedlhed (4,121,783,126) (1,565,164,540)
IV 6,541,296,711 2,183,741,984
EIEFTISHL 375,364,633 873,736,725
RAP A2 AR 3,127,273 46,345,280
Wit o e E) (91,285,123) (47,276,615)
—RIX S S B9IE 0 (799,798,806) (298,776,808)

ZEMNIIRE 895 h0

(278,309,610,974)

(45,109,949,413)

ZEMNASIE 8950

329,559,419,701

86,748,222,487

Hith

(8,826,623,005)

ZETHTENINSRE P

81,138,252,377

56,105,124,362

(2) RS RIS WL B XIS BB R ED

F 2025 FE, REARFAGSERAR., —FRIPHOTERASEHERRESEABEE"FR

BEMEWZNERRENERE .
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(3) IR —i=H TR EHEIEXE R

2025 4

FER—EZHTRESFF IR ERMESENY -

W AER— IR TR S SN ERINEENY) 182,041,492,554
FEE—IZH TR S FHEUS BN E R 182,041,492,554

BXER—EH TRSHEGSHIERESE =G5k, SIMEN. 1(3) .

(4) Iﬂﬁ&fﬁ!ﬁ%m%)ﬁg % :%)R

WS HPFERRER 361,419,399,856 139,805,841,278
W WEFRER 139,805,841,278 105,514,647,628
10 MEENPIIERRE 113,985,059,640 67,848,386,284
W S ENPEIARER 67,848,386,284 61,087,201,179
NERMEENYSIEN0ER 267,750,231,934 41,052,378,755
(5) MM S NMYBIIRK
=] 2025% 128318 2024% 128318
—. W&
e 482,094 432,203
TIREEY B T2 A9 B95RIT1ER 357,226,739,286 139,805,365,643
s BT AT E b S 63,806,738 43,432
118 o S ERAT R IR 4,128,371,738 -
. WEENY
HEENS 57,314,539,368 28,063,241,767
SINREERIE T 56,670,520,272 39,675,144,517
R MERETT = 110,000,000
=. RERASENHRER 475,404,459,496 207,654,227,562

NEFAEENNAEEFATNEARFLEAZREPNASAHMESEN .
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202555 E5
(6) FETFHERUESSMINEHE
2025% 12 A 31 B 2024% 128318 JRE
BAFE=A B M 94,757,414,136 70,020,531,706  BAFHIE=MAME
SR BRI 2,578,310,541 175520430  (ERSR
SR EME TS 773,722,454 264,202,152  {EFEIR
Rz RIS 2 927,930,529 753,438,615 RSEFRUCE
FRPRRITEEESE 8,017,256 - AR
&it 99,045,394,916 71,213,712,903

(7) B HM 5SZEEFHNEXNNE

2025 £ 2024 &

RATRIE S 318 &R 20,085,413,403 32,696,580,717
SRR BUS LN ER 13,641,344,498 1,277,023,885

KRN R RRZZWERA

7,878,844,570

11,113,973,209

WELRAD R EE L IR E R A BTISFL 3,538,833,927 1,024,212,708
Il e R 1,689,084,202 -
NUEEZ e S =yl 1,483,082,837 -
TS P R mmIAE R G IR 1,116,661,594 -
IAGSEANIISESSEFIBN PN 812,412,282 867,769,463
Hth 828,781,896 3,452,033,812
Bt 51,074,459,209 50,431,593,794

(8) I HM SEEFHEXNME

2025

2024 4

7B RIES I N0ER

32,165,838,148

12,187,325,562

EZNPNEN TR ENE B it

7,335,100,824

11,162,334,250

SATHI S5 K E TR 25 7,524,709,403 4,664,644,894
SATRIDA AL IRER N AFTSH 3,602,304,701 982,186,108
FHA KRS 2 shER 2,308,057,988 -
Hith 3,851,405,318 209,185,439
it 56,787,416,382 29,205,676,253
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202

(9) EXRFD=ENS A RZTNIER

FER—I=HT
eV EH

ZAEEIEND

NE&Fah

O

EMELH

EEl 3R i3 1A e

GUOTAI HAITONG

FRRE

FEMETHH

fSLEIEEA 9,196,389,529 24,209,907,023 132,461,468,111 1,424,016,813  (140,633,824,385) - 26,657,957,091
NAVEHIRIAR SR 47,491,065,343  6,630,871,884 100,546,450,253  1,334,152,253  (70,582,832,639) - 85,419,707,094
KERfEFR 539,494,553 37,259,056,142 23,421,048,361 905,664,807  (24,488,185,867) 37,637,077,996
KA {5 133,998,464,210 147,764,985,791 139,635,243,686  6,710,858,591  (91,191,060,339) - 336,918,491,939
FHEE SR 1,641,585,147  1,038,515,773 - 447,680,225 (1,143,415,664) 1,984,365,481
&it 192,866,998,782 216,903,336,613 396,064,210,411 10,822,372,689 (328,039,318,894) - 488,617,599,601
62. RHIES
nH 2025 12H318 20245 12H318
R MERE 2,238,369,503 1,437,593,113
HAti s TERR 2,467,866,573 650,440,522
ait 4,706,236,076 2,088,033,635

F2025F 12 A 31 BR 20244 12 B 31 B, AEFALEKRUBRAILES .

F2025F 12831 BR2024F 12 B 31 B, AEFARSWSHRAEEFTA,

63. Hftt == {EES / [SRREES

2024 & - 2025 £

128318 el 12HA318

BhHEE 1,669,646 93,204 (11,823,547) 13,206,169 3,145,472
RS 2,167,492,423 159,165,657 (38,277,907) 78,374,645 2,366,754,818
IARESRIETT 2,201,143,987 253,718,078  (142,385,734) 7,095 2,312,483,426
Rz IR TR RO EL Ath 7 TR 1,175,706,160 220,094,407 (50,797,320) 133,381,611 1,478,384,858
A - 18,338,267 (1,759,441) 10,852,376 27,431,202
HAFERR R 267,651,714 531,495,812 (1,301,336) (48,285,649) 749,560,541
Ry B B R R R - 611,487,582 - (37,133,250) 574,354,332
K EAR KR - 1,732,479,709 - (623,335,220) 1,109,144,489
KIEFRADER R - 115,588,483 (14,346,376) 50,039,712 151,281,819
Bt B FRFD KR IR 217,957,349 430,949,324 (110,406) 43,717,921 692,514,188
Hith - 52,049,177 (1,313,395) 88,190,260 138,926,042
ERIREES/NT 6,031,621,279  4,125,459,700  (262,115,462)  (290,984,330) 9,603,981,187
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” f;if i SR ” ,25,02? i

RREME M= - 71,870,547 - (9,648,119) 62,222,428
BEE~ 92,252,980 8,544,512 - (120,133) 100,677,359
T & 15,403,128 - - - 15,403,128
E - 18,405,276 - - 18,405,276
Hity 95,179,098 5,653,735 (29,903,174) 606 70,930,265
HAth 2B SNt 202,835,206 104,474,070 (29,903,174) (9,767,646) 267,638,456
&it 6,234,456,485 4,229,933,770  (292,018,636)  (300,751,976) 9,871,619,643

T e D0
BEhRE 3,182,478 - (2,200,310) 687,478 1,669,646
MBEE 2,082,122,021 184,661,949  (136,516,909) 37,225,362 2,167,492,423
INREERETT 2,168,516,477 135,744,628  (103,113,766) (3,352) 2,201,143,987
R IR D EL A K7 IR 1,160,349,461 17,745,444 (277,450) (2,111,295) 1,175,706,160
e e - - - - -
HAh AR & 160,968,777 154,251,071 (321,572) (47,246,562) 267,651,714
EAth S R0 R GR IR 213,292,416 - - 4,664,933 217,957,349
SRl TEERRMEES/NT 5,788,431,630 492,403,092  (242,430,007) (6,783,436) 6,031,621,279
BER 92,252,980 - - - 92,252,980
TR & 15,403,128 - - - 15,403,128
Hith 53,576,669 41,602,429 - - 95,179,098
A& iE SNt 161,232,777 41,602,429 - - 202,835,206
&it 5,949,664,407 534,005,521  (242,430,007) (6,783,436) 6,234,456,485
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Hep: BXREAREESHM RS

O ExEE —

GUOTAI HAITONG

2025 128318 F—HE BZMEE BE=MEE
BEhmREE 2,915,050 - 230,422
AEEE 420,474,351 32,153,265 1,914,127,202
INBRESRET () 89,505,732 75,803,216 2,147,174,478
RBTERIS R EL A R IR (—REAREY ) 83,021,109 14,507,281 1,264,018,202
JS7 MK 3R TR B LAt R IGER ( TEAEEY ) - 116,838,266 -
A 11,665,304 400,400 15,365,498
B AR 412,599,673 335,968,239 992,629
Rt B R R R 81,050,613 374,371,508 118,932,211
FHAR IR 440,247,389 429,420,282 239,476,818
RIERANER R 13,514,608 5,773,212 131,993,999
HAth 655RA0 R KGR TR 529,165 - 691,985,023
Hith 58,567,176 19,192,490 61,166,376
&it 1,614,090,170 1,404,428,159 6,585,462,858
2024% 128318 F—ME BTHMER E=MER
BEmES 1,669,646 - -
BB ES 255,743,727 23,636,312 1,888,112,384
SENRESREST () 58,731,444 155,227 2,142,257,316
JR7 ST 3R TR B LAt R GER (—RARAEEY ) 27,451,486 - 1,073,303,184
R BTERIS R EL A R R ( fEEAREY ) - 74,951,490 -
€S - - -
HAb AR E 180,477,891 87,173,823 -
Elfh - - 217,957,349
&it 524,074,194 185,916,852 5,321,630,233

F IAREEREFNEARBESEEZNREFBREBWE 4, REFPXE B SHEHREESBABIIELHIER. 6.
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64. SEMRS

AREFAUHEFRIRSHELED T UEEDSBAEMHEIRS D ESIFHRESSMER . T 20254,
BERBEABITNAEE D BLERBERIFN AL S, Bt , 2024 FHHIIRSEREBE TIIHFWS

g
DEPET.
ZEN RIS AERRNREIHE TS EM B

MUVESEIVSE : FEAZPRMIESRBEZL . SRR, RESH . fEmSE. RERE.
AEWOFRS ;

2)ERTIWSS . FBRABWABFEPRE EHRE . RERE . RERHE . SEMRSE.
FrUaASSmn . AV SRARRIRTT REMRSS ;

QMMBERZ WSS EEBHR . RS . XSREURSEREESAHN, Hp , YIRS EE
ANMBEPREELLE . FEE. 8. QF FRSS; XEREBTEATRE . BEWE. IMNC.
ARBoMETESRTAENRERS , URAZPIRMERXLEBIRMEESSRMMRTE;

(HIREEEWSS : SFANE . PTAREESERNE~EERS

(S)REAENSS : FEABEDA . BWABFRECIFESHMRSHRS R, RHEFERMEAE.
ZEMRENBXEBEFMRS

(6)Efth : FEQFEUTING , —REEIHE,

320



20255555

HEEE

P55

2025 FE

REELE

O

EE] 35 /3 1 e

GUOTAI HAITONG

SN2V ON 24,949,618,551 4,746,946,908 19,594,461,418  7,615,891,734  5,490,588,613 709,933,730  63,107,440,954
FEERAEPEA 13,512,590,685 4,726,904,313  2,297,131,975  6,412,446,413 - - 26,949,073,386
EAA 11,437,027,866 20,042,595 17,297,329,443 1,203,445,321  5,490,588,613 709,933,730  36,158,367,568

Hep: WEERWABEER R E R - - 864,816,032 288,360,868 - - 1,153,176,900

BEWRTH 11,473,627,072 3,506,154,336  6,077,693,137  4,344,579,610 3,644,797,892  4,362,295,674  33,409,147,721

EVFE 13,475,991,479  1,240,792,572 13,516,768,281 3,271,312,124  1,845,790,721 (3,652,361,944) 29,698,293,233

HEEER 13,529,385,985 1,231,228,036 13,535,087,399  3,266,961,379  1,844,328,646 5,146,853,627 38,553,845,072

VEEE

2024 €2

nas5zx5

BIRIKA 11,616,992,014 2,962,964,679 13,608,670,863 4,667,253,133 819,604,911 33,675,485,600
FLBERBEHFBA 6,437,627,806 2,962,964,679 1,794,334,990 3,932,166,328 - 15,127,093,803
HAKA 5,179,364,208 - 11,814,335,873 735,086,805 819,604,911 18,548,391,797

Hep: WEERWABKER WA E RS - - 240,298,369 65,519,569 - 305,817,938

B RS

7,069,643,026

1,822,951,207

2,975,430,104

2,805,859,204

2,342,240,560

17,016,124,101

EVVFE

4,547,348,988

1,140,013,472

10,633,240,759

1,861,393,929

(1,522,635,649)

16,659,361,499

AE 28

4,538,335,409

1,196,303,665

10,633,240,760

1,857,234,389

(1,562,873,031)

16,662,241,192
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UEEE

2025% 128318

85325

20255555

EBETE 843,829,284,969 4,437,280,309 1,092,519,058,007 48,183,482,039 101,174,488,508 19,746,650,777  2,109,890,244,609
BIERTIS R EE 4,447,890,408
B RER 2,114,338,135,017
BB fR 660,403,303,800 2,610,423,579 1,006,700,312,100 6,235,084,477 87,624,652,459 3,528,808,730 1,767,102,585,145
BIERTISBL A i 1,032,565,305
FRDER 1,768,135,150,450

2024% 128318

HEEE

55

sEa=fid

DEPRTE 362,248,262,329 3,596,343,948 649,329,923,595 27,501,448,108 3,644,988,798 1,046,320,966,778
BEIEPRIS R = 1,424,446,073
B 1,047,745,412,851
HEBH R 310,126,669,886 1,665,369,860 552,822,502,145 3,646,814,510 1,613,298,780 869,874,655,181
EBIEPIS R A R 397,060,137
FARRER 870,271,715,318
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GUOTAI HAITONG

SIS
2025 FE
WEER BERAT 535 RRER
IrIBFORESE 2R 1,139,304,181 148,317,570 318,309,394 194,079,161 76,257,330 901,844,445 2,778,112,081
BN 686,408,985 3,609,485 888,704,517 39,194,628 10,889,006 16,062,821 1,644,869,442
{SRIREIRS 279,571,648 140,673,790 1,026,883,741 36,669,055 2,381,295,836 (1,749,832) 3,863,344,238
EHAth & =R ARk 6,328,332 - 60,723,363 - 7,519,201 - 74,570,896

2024 fFE
HEEE z nuas5x5
riBFOME s 2R A 754,147,287 89,587,300 205,830,935 137,759,245 404,549,337  1,591,874,104
BAMSE 459,272,047 4,432,452 647,361,381 44,321,694 4,607,403  1,159,994,977
1SRIRUEIR K 82,900,093 (87,528) 159,410,882 7,749,638 - 249,973,085
HithZ Rl B Rk - - 41,602,429 - - 41,602,429

DEBERZ WA ST #HAT TR .

KREAREFE 10% UEEWKRARBRTFE—R—SF (8FCNZZSPEFHITHREER) 89

IFE \

B/JLo

(b)EHMIBER
EVRBA 2025 & 2024 FFE
ElESpNG7 53,521,591,714 30,766,207,842
P EEE KRS 9,585,849,240 2,909,277,758
Eit 63,107,440,954 33,675,485,600

65. PSR E A S BIRGIN A

AREFAFENEERNZRRFINE™ BASIMER 1. EHES . WER. 9. XSMERE.
MEER . 10 FAURE . WHER . 11 Et RS . MHER . 12 HtR&E TERE . MHER. 13. &
RS B RSB AHAN IGRIA R M ER . 16. BER.
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66. S Mt B
hEXRFELIME R E S SR EEIREMBE TSR

2025128318 2024% 128318

=T 7.02880 7.18840
B 0.90322 0.92604
FRIT 8.23550 7.52570

N GHEBERNES

1. FR—EHTEVEH
(1) AR WA —BH TRV EHZS

B ARMIZT
IRANESE = RAVEUSA A ERANBYSEES] RAEUSHR JBZH WXBHERKE
WIS 2025% 3814 H 1,335.49 100% #RIRKEH 202538 14 H  #ERLERKB
(2) EHAKRKREE
TKEHHE AFNE

EATHIR S HEES 133,549,275,950 133,549,275,950
=R %Ny 133,549,275,950
B BSRTTIRAEE A RMNMER SR 142,375,898,955
BSHEANFEISHTIRNS S ARMMER £ R 8,826,623,005

2025 F 3 B, BRELREL OSBRI A RERERR (SERFRKR) k17 5985,871,332 %
ARRRRER | ESBIES B2 H BRIBARAR AR & 17 2,113,932,668 iz H IRIRR A R IR S FHi8@IES
B AR B A& T B MHIE S B E T ld A BRERAR SO B A0 H AR AR SCiE B PR BEE (B 2025
F 3814 8) NREMSITERE . SFANFREHNTIHASETARNMEB SN SE N ARD
88.27 127t , HINAARIEWAIMIA .
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(3) WBLT; FLH oI PHA R = AR HAIER

ARME

O

EEl 3R i3 1A e

GUOTAI HAITONG

TKEME

BhEE 158,273,484,291 158,273,484,291
SEENS 19,209,065,958 19,209,065,958
RBES 76,739,046,294 76,830,866,779
TTESRETT 5,130,903,189 5,130,903,189
IANRESRIEST 33,981,859,103 34,093,221,744
KU SRIR 10,510,030,461 10,483,727,907
FHRIES 21,654,716,147 21,654,716,147
RS MRRET 114,893,272,459 114,893,272,459
E0ES 4,786,498,215 4,786,498,215
HAb AR & 43,889,472,811 43,889,472,811
Hith i TRIBE 15,363,250,966 15,363,250,966
Ry B R R R 14,516,345,896 14,516,345,896
HA R IR 74,320,159,820 74,320,159,820
KHEIRA IR B 10,068,714,230 8,474,914,808
RS = 2,205,862,626 2,133,809,304
EE R 16,272,193,591 15,263,414,969
V5V 1,465,507,583 1,413,042,058
BEREF SRR 3,424,888,901 3,160,728,069
HAth R 9,559,171,533 9,547,392,846
Hithzrs 5,642,795,446 5,642,795,446
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20255555

ARHE TREHHE

fafR
fEHAfERR 24,209,907,023 24,209,907,023
RATIG AR R 3R 13,495,106,575 13,495,106,575
WARS 15,534,893,381 15,534,893,381
R 5 SR 787,155,309 787,155,309
TTESR G R 370,329,967 370,329,967
SR EBERETR 69,391,769,042 69,391,769,042
RIZLSIEFH 140,861,930,391 140,861,930,391
RZATER T 7 1,217,850,410 1,217,850,410
VB iTE 4,624,157,125 4,624,157,125
JUATFRIR 17,209,536,778 17,209,536,778
PRt fA fik 389,622,969 389,622,969
KHER 37,259,056,142 37,259,056,142
KA & 147,765,035,791 145,880,090,833
AR TR 1,038,515,773 1,038,515,773
BEFEFR SR A R 339,610,631 339,610,631
Hthtafk 17,240,574,243 17,240,574,243
BT 150,172,187,970 149,230,977,090

I DR RN G

7,796,289,015

7,842,877,612

BSHS 5~

142,375,898,955

141,388,099,478

EROPUAEFFAEBRDHN , RIEERHHPEIRNEBEERARNME ; RFAEEKRDH, BE
KA EEFFEBRDIZN , SREXHXMUEFHHHNEHEELNE . TR EE™
AFAEFERHHI LRSS, WXBGEERABEEARMNE.

EROFHARGRERRNA S . NASEMBIE. E=SRNARBIEERABEE R RNME .
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FERS

ANNUAL REPORT

2025

t . EHMEARPIIN G

1. EFREPHINEG®
AEHAEHNEEFASERNT :

(1) @I

FABBIK

%354

EREBLUFIREFRAD

b4
m

SR ARz
FEZEM

FHASHNFAE

O

2025% 128318

FERRLEG)

EEl 3R 3 1A e

GUOTAI HAITONG

2024% 128318
FERR LA

$ELE AR 75127t AR 100% = 100% -
(U - BRBZROE ") " =
RGBS A EEER IEBEFSEIE . A
bE L AR 20 125 100% - 100% -
A8 (UTHH BREEAE ") * BHSEWSE
BEREZIHSIREERAT BRI E . SRR
Y dELE ARM 45w - * 100% - 100% -
(LURER “ ERBLIUEB ") =
HEEREVERAS EHFEFEEE . U
S ELE AR 10.51Z5T 100% = 100% -
(IR EPEL ) = wme
CHERS. 51EER.
EREERRERERA PELE AR 121257 BESE. AUVERE - 100% - 100%
e
LisERBLZEECWVIREGR
P SRR pmEes AR® 12w BRI - 100% - 100%
AN
HEERBREM IR AERER
P . PELE  ART200057T RS - 100% - 100%
NI=]
Guotai Junan Futures AR, INCEEL
wotar) Hh FHHETE 12,000 F7T - 100% - 100%
(Singapore) Pte.Ltd. M=
EREESHIRRERAS
hEEE  EF 65.1198 27T BEbES 100% - 100% -
(TR BFSESmRg ") ”
ERETIEARE (B8
B8R (B8 PEEE  EF 15.335125T RsE - 100% - 100%
BIRAT
ImERESE. HiHE
BERELZEBRS (R
FEmEEe el PEFY EF 1,200 B P DUEBEE - 100% - 100%
BRAS -
BRERERERAD HEARES Xt BRI - 100% - 100%
EFREEIS (RE) BRAT xE WEE 7,476 AT BEVSE = 100% - 100%
HEREBZERERAT HEHARBES 35T 500 AT BEBBE = 100% - 100%
Guotai Securities USA
votarjunan securities %5 %5t 500 Ht BREEE - 100% - 100%
Holdings, Inc.
Guotai Securities USA,
| votarjunan securities %5t 500 7t RS - 100% - 100%
nc.
BRERER bESEE  EH 109.16 125T A T e - 73.92% - 73.85%
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20254 12H318 2024%12A8318

LR AR L) IR

FATBIBIR ki K
AsTe TEGE
=E; 3 HiZ
. e / _ _ s =t v

EREZR (F8) GRAST . E5T 8.16 25T BERITHERE - 73.92% - 73.85%

PEEE
BERBRIE (58 ) BRAE $EESE Bm 75127t AR WVSE - 73.92% - 73.85%
EREBZHFSMBERAT PEREE B 17.6127T MEREREENSESE - 73.92% - 73.85%
EREBLZHE (58 ) BRAE $EEE 7™ 5,000 AT R VSE - 73.92% - 73.85%
EREBLZMEEGRAT PEEE 7 5,000 AT BRmaESSE - 73.92% - 73.85%
ERERETSE (M

( ) PEEE 7 5,000 BT HeEBIEE - 73.92% - 73.85%

BREAT
ERELZINCERAT PEEE ¥ 3,000 BT I 2= - 73.92% - 73.85%
Guotai Junan International N o o o

Fnng DM T 930 AT BRERS - 73.92% - 73.85%

(Singapore) Pte. Limited

Guotai Junan International
Asset Management N0 FDIEIT 2,170 BT BrERE - 73.92% - 73.85%
(Singapore) Pte. Limited

BREZHTRBERAT PEEE 7B 100 ATt RERIESLEWSE - 73.92% - 73.85%

Guotai Junan International

Securities (Singapore) Pte. FThOIE FThO¥E T 8,825 AT AL WVSE - 73.92% - 73.85%
Limited
EREBLIS (M) BIHAT Wi MG 10,492.33 127t IEAERLWESE - 49.81% - 37.64%

SRS, MEEER
chERI] 5T 1127t BRESMTE~4E095 - 73.92% - 73.85%

BIRSE

BEHREBZIES (R1]) —A
BIRAT)

(2) BIIEE—ZH TRV SHEUSHF AR

2025 12H31H 2024F12H318
AR R SRR

FEZEM

/'_\'—I,E,EIJZQ m
ERERE PELE AR 60127 Th@g ARER 0% - 100% -
REBF
BRBELEA (L5) hEde N
B L& ARM 12.3356 12 RRRURE - 99.19% - 99.19%
SRERAT * ® fere ps
ERBZEM (L) REES
L (L8] PELE AR 7.3003 25 R - 99.47% - 99.47%
HRERAT
LEEEERFERASES
R 5T wmbs AR 1,000 5 RRAIR - 100% - 100%
BAT
LRH e fELEE ARM1.5125T Heigw HeEBE 51% = 51% -
pigr=1 \,;/,'_\"q %}E J:; ft'_‘“% ir% A‘Ekigﬂkﬂ
ERRXRSRE (L8 PELE AR 2.787 {25 RSP ” - 51% - 51%
BIRAT =
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GUOTAI HAITONG

20254 12H31 8B 20244 12H318

2 ADER AR e - Rt AR
FEZEM
ETEFEE (BE) BRAT PEES BT 12T SRESS - 51% - 51%
BEERSERERAT
Bt AR 30,000 Fit Hewy HEEEZ  51% - XBm AEm
(LFER “Bg@EEs") i o = B = =
SRS SRR SR SEEPATEREYS
o FERAR  embs  ARmo000mT o AT - 5% RER ER
gaN=1 ==
BEF TR AERAT
ERm R PELE  ARMS550000 57 BAUEE 100% - XEm  FEm
(UTFRER “ SSEFFT " )
R RARSERER
e . = hELE AR 10,000 BT BREE - 67% KB FEA
BES R A RS
- PELEE AR 5000 BT AR - 51%  FER  FER
HREREEAD
BEFRAE RS SEER
ﬁ; . PELE AR 5000 Fit AR - 51%  FER  AEA
BECIERL RS SRER
e N GELE  ARM 12000 5% KRS - 5325%  AEM S
AN
15 3 37 BE R A B2 AR IR 2R B 1B
PRI . PELE AR 5000 Fit AR - 51%  FER  AERE
BRAS
SR () AREeEE
B )% fELEE  ARM 10,000 AT JigEses = 51% AEHR NEH
HIRAT
BB AER
e PELE  ARTIS0005T  BAUEE - 100%  FER RER
NI
ESENItE A EEER
P PELE AR 100 B RARIE - 5325%  REM  RER
NG
ECIIEAIR A EIRAT SRERRE. BIR
PELE AR 1,150,000 5T 100% - xEm  KEm
(UTRIER “ SSimelsT " ) T s EaRE = =
EEEEAAEEERAT
IPRESASEEERET wmts  ART 220000 5 EAAEERYS 100% - RER FER
(LLRER “amag ")
ERRBERERAT MUEE. BT E
B LE AR 1,000 At 100% - Ri& Ni& FH
(BUREER “ HE ) * i & 2 BREVER mEm e
BEBERHERAT SRR WE. WK
b ELE AR 130,150 AT 83.22% - RiEF REH
(BUFEHR S ) T e = =
LESEAERSEERAT  PELE ART 100000 5T OHES. SfrERs - 8320%  AEm  AER
BEERERERAT
EETEREERN  s@Ess 81 1,895077 B RERE 100% - FER FER
(A& “eBERER ")
Hait | t t Ireland
Pf'cong VeSImeNtieand  mpe  mxg2smR ERFERAT - 100%  KEm AEm
BEFTERGAERAT  PEEE  EF BT AIE A - 100%  AER RER
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20254 12H31 8B 20244 12H318
FADER ERIBLR REH R

FEEEM
B

TSEERESERBRAS BRI/

7B 84,382 AT REIER - 100% REHR  NERA
(WU " EEER" ) PEES & : = =
BEBEMEEZIBERAT PEEE B 4,700 AT BrER = 100% AEHR  NERA
EEERA T EIEEIRAT PEEE  BmH 1,300 BT BIEER = 100% TER TEA
BEERETEE (&8
e R pmms 2000557 wrEE - 100%  FER FE
BIRAT
SEERMESBRAT PEESE M 1,150,000 AT 742 \Vss - 100% REAR  RNEA
BEEINESNIBABRAG $ESE B 27T 7z VsS - 100% REHR  NER
B E R B RAT) PEES 7 40,000 AT 2z Vs - 100% AEHR  NEH
SEERERT R ERAE hEEE 7B 5,000 AT FICC BiT4 5o - 100% REHR  NEHA
BEERERRSERAT PEEE M 100 AT FICC Bfi75 = 100% REH  NEHA
SEERRE () ARAE +PESE M 1,000 AT EIvEE - 100% REHR  ANEH
BEEREABRAE] hEEE M 2,000 At EIvERE - 100% RAEHR  NER
SEERARBRAS PEEE M 100 AT HRIRS - 100% AEHR  NEH
Haitong International (Japan) _ o N . .
K K SEN B7t 1,000 AT RIS - 100% REHR  NEH
Haitong International (UK) . s _ N N N
- HE ZHE 8,334,563 7T HRIRS - 100% TER FREA
Limited
Haitong International _ _ N . N
» ESE| 5T 12,654,319 7T HRARS = 100% TEH  NEA
Securities (USA) Inc.
Haitong International
Securities Group (Singapore) #Hihii T 730,550,721 7T ARG = 100% RER KNEH
Pte Ltd.
Haitong Securities India
ongeeie N e EDfEASHE 260,732,600 7 ESUS - l00%  FEm  FEm
Private Limited
Haitong International . o _
N ) TR T 85T 1,380,435 7T 7z VsS - 100% REHR  NEHA
Securities (Australia) Pty Ltd.
BEECESMEDAGRAT
PEESE B 414,616 AT SRR 100% - AEHR  NERA
(TR * S S mER " ) & a = =
BEEGERMEHEERNE
$tELE ARM 823,530 At fHEE = 85% RER TEA
IRAS (UTER SEE ") & = =
SEEEEpRRL A E
N PEFE  ART 21,000 57 e - 85%  FEm FEA

(XiZ) BRAS

MV ER. BUSHE
EZERREA N Elln 10,000 AT - 85% K& Ry&
FZEARERRARAT TELE ARD BT BiRSE . EhEE AEH AEA

EEEEEE (L8)

$+ELE  ARM 136,000 57t HEE - 85% &M AREA
BRAF
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20254 12H31 8B 20244 12H318

ERIEIAR BRI BRI
FATEIR & &
AR TEEEW
BEEEHE (F8) BRAE hESEE %5t 28438 AT FHE - 85% REHR  NEHA
BEEENMIRERAE (e
- ’ (E8) wmis  Ammisocc0mw  mE - 8%  FEA FER
BIRAE
EBREREERERAT PELEE  ARM 2,000 BT BER&EMRS . Ak - 85% NER FEA
Haitong Bank, S.A. BES 7T 87,127 AoT BT - 100% A& &R
Haitong Global Asset
ono WEF  BOT2.500 B arEE - 100% @ FER R
Management, SGOIC, S.A.
Haitong Banco de _ e N N
[T &HIW/R 42,000 AT RRIRIT - 80% REH  NER

Investimento do Brasil S.A.

(3) L ¥R FRN &R
EHZ=EZEIR 3,819,161,384 3,776,377,037
L HE 3,172,871,899 2,883,805,322
SEE(E 5,117,218,809 -
Hith 3,676,883,747 38,125,553
&it 15,786,135,839 6,698,307,912

FEBARDHRANGENFRABZEXERUT

(a) DEBRZR B AR L)

BEHXEZEHR 26.08% 26.15%
LB E 49.00% 49.00%
BEiEE 15.00% -

(b)) FE F O HARI LR & W

EREZER 201,037,306 169,980,639
Ll e 460,512,244 439,308,105
BBIEE 254,118,095 -
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(c) B D EI AR SATHIAR A

2025 & 2024 £

EXEZER 159,555,305 51,626,106

ERES 171,500,000 245,000,000

BBES 166,770,892 -
(d)EEZUHSER

TRINRT ERFRIANEZMSER  SEFRINEZMSERESEARNBRZIMHERTHIDE
BRAITEHBARNMEURSE —S I BERIEE

L H S

B ARMFIT

2025% 128318 2025% 128318 20245128318 20245128318

(B ) (REE) (B ) (REF)
"SI 8,750,238 8,994,002 7,166,724 8,031,251
R 2,457,812 2,518,753 2,079,802 2,145,934

2025 & 2025 & 2024 £

( VEERD) (AEE) (VEEHD)
A 3,492,779 3,492,779 3,109,924 3,109,924
# R 961,480 945,907 909,992 894,419
e W DET 955,394 939,821 912,120 896,547
ZEFHIE R FE 233,908 233,908 313,959 313,959

BEREBZEHIR

B ARMFIT
BEEIT 138,644,506 120,545,543
RSt 124,219,503 106,630,215
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2025 & 2024 &

[ER1Z59N 3,157,554 1,465,291
R 1,233,731 319,749
REWER DB 1,474,601 270,486
ZEFTHREMEFEN (7,607,319) 1,623,930
EEE
B ARMFT

2025% 128318 2025% 128318

(AEay ) (RS )

B/EE 107,755,850 107,940,469
BRI 87,337,025 87,629,282

2025 3 H 14 HE 2025 £ 12 A 31 BHAiE

(3%aE)

[ER1Z59N 4,180,851 5,592,733
R 1,218,696 1,444,473
W RER 1,085,472 1,302,366
ZEFDUEMEFN 5,152,024 5,152,024

F5 AR H
EREB SRR B @R

sEew

BB A SRR (BRSK) © hEET REE . RESES S 0% Ak
HEEBRERASESN (BREK) GELE  SlE. RASES S os% vk
LEEBRERE AN (ARAK) BELE  SlE . RASES S 0% Ak
LEERNBEMEASEDY (BRSK)  PELE SUeE RASEES C es% Ak
B AEEERAT GELS RASE. RESNE T,
éﬁiﬁﬂﬁﬂ%:?ﬁmﬁﬁéwﬁﬂ GELE RAEE. REGNE R
LSS RERBRRASN (ARAK)” GELS RASE. RESNE S e Ak
LEERBLUFRNEASES PO (BRAN) PELE WINEE. RESHES C o so% Ak
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20255555

FAR H Y
2itetm
EE AR
FREFBEN-SEERERSEAEL  pmame  pies. pasws - g% KawE
(BIREH)
AREEETHE-SRREADL (BRAK)  PEMAR ESREsE. BREEE - 0% Sk
B EREEE SR A RS A KR T B
e emEn B 30.5%  INEE
IS EREESROLE F SN \ .
116 e : % ;
et b hELE B 10% Bk
BELY
S
8T PELE Eﬁgi‘gﬂ‘ﬁ%~& 2499% - ey
SRS ELE HEEE 20775% - AGE
Ja8 A == A/ —
b - WA BRI R A pEim o BFREER e
BRI B A RS EIBEIRAT © ELE RREEEE. BEEEE  13% - Bt
EEBEAERAS PELE  REREREANRSS 339% - Kk
N e L DWEBES. EEERL . .
ttﬁ*imlﬁl%fgﬁBEL\j EF‘J:/Q F%HL.—.%\ {I%*ﬁ";‘%% 15% *yﬁﬁ%
AT ERIISAERSSNAY (BRAK) 0 PELE BUE. RAEDS - 001% At
I R R LR S S o« BIEE RESE. A . .
P PELE 25% ARk
EEEAARABESERAT PEb e FAREET e
SRR RS AR S \ . »
T PEFE  RERIEERSEE : 0% ARaE
(BIREMK)
. ZREFURERSSNE . N st
SRR EEE R RS SN BENE AR RSEE : 0% AREE
(BIREH)
ERRINREEBLR N —SHEREA D \ s
LERASI AEERBLNE—SABRESUE e s pps. paems - 2927%  ANGE
W (BIREX)
\ N L NSRS RIS AR \
S pD Z= NIV NG i | - 98% 355
ERAE SRR PR ERAS b e R EE 20.08% I
NI OSE TR A SR (BIRSHK)  PEMN RS . ONRS S 0% s
S ERERRETAEES S NAL  BIEE RASE. A . .
st PELE 30% ARk
BT BT IR RIS R AR S L BREE. BEEE. AF B
et PELE B 47.62%  IEE
RS ERSSKAY (BRAK) ? eELy R BEEREE 8% %
EHETRRLAIL U AR S BIRAD PEKE  RARAS - 36%  MaSE
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AR LS
SR

B [F15E3

F R R A B IRAT hETEE A . 37% A
EETHF U AR SNAL (AIRAN)  PELSE s : 6% ARk
BRI A RS SR (BIREK) GELE  REAE : 4% ARk
Mgi® (== AR 42 SRE S S .

ﬁié;fyﬂﬁmtw@w&Agﬁ BEY o o ] o
BENE (TR RTLRERS (BRAK)  PEAR BAEES : 20% ARk
ﬁgﬁ (? ) BRI RS Sk hERE  REEE : A0% sk
Bl (SH) BIEEESANAY (AIRENK)  PEKE IUeEs : 23% ARk
PR RS B RS (GRS hEEE  BEEES : 28% I
BRI ESSNAY (BIRAN) Y PEEY  Riens : 19%  HGEE
EHREARS T HANAY (BREN) © PELE Riess : 18%  AGEE
TP PRI A RS BNAY (BRAK)  PERE  RARES : 20%  ARaEE
TEEEF RIS SRS ANAY (BIRAN) PENE  RAUEES : 20% IR
FERMST DERSRAERAT © hEEE  BEES : 9% ik
K EEENFRIE SRS BNAY (BIREN) Y PEUE  RIeES : 19%  HGsE
SHEEFDERE PO (BREN) ¥ hEKE  BIEES : 9% ik
SRTEENEREESKEY (BRSK)  PEHSE  RRRES : 20% ARk
SRBEP NS SR (BIREK) BESE  BIEES : 20%  IGEE
2§$§ﬁ@wﬁﬁuﬂhw&anwmw - ] o s
RS RS (BIRAK) PELE  REAES : 18%  AGEE
% B RSB E L A S B

éﬁiﬂi BREFAFBREBEEONEL pmey  pmess . 30%  ANEE
EHBOREEDL (BREN)? PEKE  REAS : 19%  iGEE
R PSR A RS (BRAHN) hESH  BREES : 30% ARk
'ﬂ: H_—T ZPANY N VPN

iﬂ;fﬁi CARRBEHBRESUEL poon s : 20% AN
DESEEALERARSANAY (BRAK)  PELE BIUEES : 20%  ARaEE
EEERRLERARSSNAL (AREN)  PELS leess : 23% I
DEEEPE—PLEESSNAL (ARANK)  PELS leiens : 30% ARk
ZESIRSE TV ERNGRESSKEW hEEN IR ) 8% ISk

(BREK)

335



15510 S 2025 ﬁNEL zg)o%;

FAREL
2itaE
EE AR
SRR TS B ER AR S AR \ N .
éﬁiﬁﬂ*ggL%g& EEakbl PELE  REAS - 0% KasE
SR D B B S B N .
gifggg&fﬁik* RREFLRESK pmwis s . 20%  HGEE
HERERE AR S SN (BRSHK) PEEE  REAS : 21% Ak
WSS R R BN AR S S D N N .
ﬁ;@gﬁmﬁiﬁ HIFRERESOEY wmun  pipss : 30% I
BRI A S KA (HIREH)? PEEE  REAS : 15%  AGEE
PSRN ARS KA (BIRENK)  PESN  REES : 38% IS
BEDEERIARS (BRHK) PEEE BEAE : 30% I
STHRENEEHBRES KDY (BRENK) PEEN  eAUEE : 26% IR
CRESERIUGARSENEY (BRSK)  PEHGRE RIURAS : 30% sk
RSB ERS KA (BREK)  PETK  RAURES : 20% IR
TEEN AR LR AR SERAT  PENE RS : 50%  iNaEk
2K 0 —Hakpn n;lz"\ \»‘S NS N N
Féﬁfg;)%ﬁﬂﬁbﬂx*y&z\gf PNk DESNE AR _ 30% WSk
128 A TL R i =
ENERERS KA (BRBK)? eEby DRES BEEECEE e e
B HERER SRR A RS S KD SR RAEIE . T .
éﬁéifwﬁLEE#mhm& BEBURY g,y WREE. BxEE ] .
THEFSET () ILRERSAKEY | RERNEEEsEm. 8 . .
(BIREN) PERX  ypxmeems 20% - WA
ERERFREERCRERIRERSONAY | _ . GeE. RESE. AF . .
e PEEH DO 36% I
ERSESTRARSSKEY (BREK) pmmp Dol BEERCEE L g0
KpMEhURERARES (1) ke L AR, BEEE. A . .
U e PELE oL . 30% I
EESEIER R AES (B &K |, __  RIRE. RAEE. mE DR
DA (BREN) SEELW e 23.67% Nak
SR BTSETEIRAS ¥ BETE KGR | CHESS - 125%  iGEE

E 1 BRAERTXAFIRERWIRRRIAIED 50% , A, RBZEEAEMESAPHLZHNE , FEDNXLERRELWNEHERZ, B
HBiEASERWEZE .

* 2 BRARERTZEFIREDWIISFRILOMET 20% , A , IRIBERAEM S PHZHE  AEFAZ LR R DV BEHERSERN,
BfEEEAEERWKERWZE .
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(1) EBKEEVYHNEEMSER

TRINRTAEAZTEHERVHNEEMSER, XEKERVHNEEZUSERSAERKRINAR
MENERIOFBEURFE —HBEERBARE G, I, TREFIRT XEMSE R RIS EEE
EREANKERVREKENMEINBTIERE

i
2025128318 2024128318
(RZHit) (£Hit)
Gt 95,767,602,359 85,534,887,525
ffE 75,962,515,178 66,729,606,956
s 19,805,087,181 18,805,280,569
DRI S - -
V38 TN B B AR AR AN 26 19,805,087,181 18,805,280,569
R LI B0 B AR 4,949,291,286 4,699,439,614
Hithig % 1,108,551,259 1,115,548,609
B E AV IR B EHME 6,057,842,545 5,814,988,223
2025 £ 2024 4F
(kZHit) (&8it)
B 3,425,397,856 5,255,678,890
el 1,323,515,698 953,461,295
Hithsz & ek (105,709,086) 603,153,607
Hithige (28,000,603) (28,000,603)
SEWES DR 1,189,806,009 1,528,614,299
W Bk BBEE L B9ARF 54,478,200 29,238,300




55 RE 2 0 2 ﬁNEL zéﬁpo%;

=EEE

2025% 128318

|

W 18,086,319,787
fafiR 7,792,533,263
Ik 10,293,786,524

DR RN -

HEFEAS B @R RN G 10,293,786,524
RIS LI H BB B8R 2,855,234,153
HethiF ' 1,593,799,422
N E R ENKENME 4,449,033,575

2025 % 3 H 14 BZE 2025 £ 12 A 31 BHjial

[ER1Z59N 6,851,259,885
HERE 1,920,541,308
HithZr 5 1as (8,813,504)
e RER 1,911,727,804
KRBk BEXE AV BIARF) 303,303,000

(2) FRIIR T AERAREZNSELVARKERWIICRUSER

SR IKENE
Sy 4,985,048,246 5,067,765,029
BER 10,890,839,513 2,339,075,956

2025 £ 2024
B RE
55 96,044,552 58,506,259
BER 225,599,332 15,559,055

2025 2024

LREEE D ER
BERW 95,885,885 57,679,056
BER 225,599,332 15,559,055
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3. EMASHEBNSILEFDPEIN R

REARBETEHAKRNSHL TR, TREAFREES . FEEIHIUREREMKEY ., A
AR SEFIZESHU TR, AEAETZTHEEHBES 5RIIBXEBHERNIIREFNS 5 ERE
KXEBLZHEMZEINZESBUERNBAERZFANG (BFEEFEENRGE RS EE )
AR SHZE SN ERIOREFRCEE . EXREREIRE SRS ZHR I ZE SR ERBEN .
B S 51285 MU ERIBEX T =6 UL EIRUR A fEHEAARERNZ LS ERIN AN
oJEHR , MAREFIANREBIEHIZESBUER, IR ESEHUERRNASHUSIREFTE.

Hip I RmE T ERSHOSHUER PN ESFHMSREPIIEEEAUANEITEAH
LIt AS IR B SR ALK .

4. FERMASHUSREFETBNSHEEARPIIN G

F2025F 12 A 31 BR 2024F 12 A 31 B, XEFARPAASHMSIRFCENSEHERE
EAREAEENRERES . B SBITVIUREREGKEVE , XESHUEMRIBEROERET
SET IR 00 .

F2025F 12 B 31 B, KEAE LRRERES | ZERIHHIRBRE KBV PRREZ KA
HMEEH AR™ 34,696,551,674 5t, HEP AR™ 19,368,793,969 TR X AXSHSRIET, AR
14,528,617,249 STt EAKIRIEE , AR™ 799,140,456 TH X REMNBE T ERE ., F 2024
F12 831 B, AEAE LAREES . E=8BIHIUREREKEVPHREZ KBMEHE T AR
M 13,112,376,704 5t , HP ARMT 6,222,124,374 THEXAXZHEREZ, AR™ 6,504,576,803
TR XA KIPRAURE . ARM 385,675,527 TR X HEHMNETERE.

HE2025FE, XEANBAEARERIEBRPNASHUSRECBENIRERES. &~
ERTHURBREKEV PR EBEWANART 6,491,274,624 7T (2024 FE: ARM
2,342,860,726 7T ) .

5. KEFAEE=FIELERZNSHEERDZHIING

AERBTEESFEREMARE = AIEARRNERHERPEZENE , XESHLERERN
AKREFANEHUSIRFEE, T2AFES. RITBY™m. B . SARETnkekewE,
XELEBRAERPIERENBENETEZSEBREENEHRNERSE, HREAAZOREZRITRE

-
FFoo .

F2025%F 12 31 B, 6HETAGEEP LARENKESIERTAERDRFEE=1HH
EITHEREHEMNEARMOIREFENRAXKEHD , FBEHEHWT

2025% 128318 2024% 128318

REHME BRAREHDO KEHME BRAREHDO
R MEREF= 186,965,215,090 186,965,215,090 103,713,762,177 103,713,762,177
Hiti s TR R 4,684,635,446 4,684,635,446 2,539,341,188 2,5639,341,188
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I\ BRABIMSIREEEZHB TR

1. KEIRAURE

2025128318

2

02555 ES

2024128318

FARE (M 71,402,616,789 27,919,187,385

BERW (2) 10,384,183,255 5,282,497,898

AN 81,786,800,044 33,201,685,283

I RE S - -

=371 81,786,800,044 33,201,685,283
(1) FAT

2024

12H31 8

ER—I=HIT
BV EH

AREEIBN0

KERD

2025
12A31H

IRMEESRE

EREZROK 7,505,778,594 - 81,094 - 7,505,859,688 -
e -5 5,036,030,062 - 110,882 - 5,036,140,944 -
EHRERIE 5,5615,649,512 - 1,500,000,000 - 7,015,649,512 -
BB RIS 4,503,218,527 - - - 4,503,218,527 -
EFEEESRIER 2,296,200,582 - 3,568,340,000 - 5,864,540,582 -
BERBBEE 2,012,310,108 - - - 2,012,310,108 -
EPEW 1,050,000,000 - - - 1,050,000,000 -
BEBEES - 1,445,793,137 - - 1,445,793,137 -
B LR - 3,213,491,403 - - 3,213,491,403 -
BT T - 7,296,370,742 - - 7,296,370,742 -
B E FRZAR - - - - - -
B O - 16,047,085,315 - - 16,047,085,315 -
ERE - 4,909,077,791 - - 4,909,077,791 -
15 &R - 4,890,320,375 - - 4,890,320,375 -
TEZRE - 612,758,665 - - 612,758,665 -
&1t 27,919,187,385 38,414,897,428 5,068,531,976 - 71,402,616,789 -
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202

(2) XS

FER—=HT
eWEH

EiERe DR AR B

O

EEl 3R 3 1A e

GUOTAI HAITONG

2025 % REES
128318 FXK%

HeEmaRAS 18,668,799 4,463,188 (1,820,000) 21,311,987
fsine= 5,263,829,099 323,749,222  (26,416,700) (54,478,200)  5,506,683,421
BEES - 4,247,000,000 507,783,794 (2,447,219) (303,303,000) 4,449,033,575
zg-;tﬂ R 199,856,238 6,696,773 (5,000,000) 201,553,011
FEESEABRAG 210,000,000 (4,398,739) 205,601,261
&it 5,282,497,898 4,446,856,238 210,000,000 838,294,238 (28,863,919) (364,601,200) 10,384,183,255
2. FEEHERFEESFEA

p 2025 & 2024 £

IEHZRL2W SN 13,862,014,547 7,228,838,104

Hep: SEEZL2WESEA 18,030,350,105 8,818,117,068

Hep: REEISHEHWS 15,044,802,196 7,027,935,875

RPN 1,203,701,578 732,839,745

KSR~ IVS 1,781,846,331 1,057,341,448

Hep: FA22 VST H 4,168,335,558 1,589,278,964

Hop: KEZIESSS

4,168,335,558

1,589,278,964

REBRITWSSFUA

3,679,028,065

2,705,591,566

Hep: 8&IRITWHEBA 3,833,361,111 2,838,872,319
Hep IESAELS 3,432,706,114 2,570,835,579
IESRFSS 126,953,367 77,861,132

e TN (m 273,701,630 190,175,608

Hep: #RBITWEZH 154,333,046 133,280,753
Hop: ESEE S 154,087,040 133,173,415

e TIEN 2= (1) 246,006 107,338

BB S ERA 173,220,656 96,259,655
Hop: #R&EEWSKA 173,220,656 96,259,655
HAh FL 2R RSP 555,833,785 363,924,533
Hep: HihFLERASKA 627,252,284 454,846,502
Hip Fagk RS 71,418,499 90,921,969

it 18,270,097,053 10,394,613,858
Hep: FRERPERASH 22,664,184,156 12,208,095,544
FaERAEZEEI 4,394,087,103 1,813,481,686
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(1) M3 misl s -

20255555

2025 £ 2024

FIaEAM SRS F A

- R EHAE 67,937,264 22,583,706
- Hitb 2,528,302 -
=G e EIN =0T N 202,990,058 167,484,564
&it 273,455,624 190,068,270

3. FIREEA

2025 £ 2024 4

EIISULON

L S SULON

8,650,730,642

4,844,917,218

EMRESREESTERREA

3,980,029,480

2,444,199,312

SRS SRR R

1,617,672,444

1,552,355,089

Hep: HEWEFBA 57,782,023 86,855,732
5 2= R 2L B A R S A 1,202,984,727 1,004,538,364

EAtb RIS SR R 2,092,655,499 1,660,251,734

EAth A BIA 245,914,774 276,624,622

N 16,587,002,839 10,778,347,975

MR

AT RS R 5,167,968,627 3,732,781,570

Hep: RPEFFRBZH

353,045,413

249,633,667

= 1 B8 SR B B2

4,954,163,591

3,113,234,250

Hep: IRNEBRESZE 808,747,958 882,981,013
IVANPSEEEI e eSSt 954,028,942 370,699,436
FARSH R 283,865,355 335,336,255
Hop: HRhEF 252 33,286,883 80,304,821
BRFRSHERNEXE 203,200,637 175,947,907
RAE R RSZ 212,563,381 113,602,111
HAthF 23 H 81,255,811 109,199,110
/Nt 11,857,046,344 7,950,800,639
EIESVE N 4,729,956,495 2,827,547,336




.
20255555 D ERBE ——
GUOTAI HAITONG
4. REWG
2025 4 2024
EEFIARES 838,294,238 234,096,129
ARAEEIAR S () 261,759,306 255,000,000

TR T BISA IR EUS B E

11,560,039,955

5,556,682,204

Hep: XoMeRTH

9,266,212,202

5,162,645,314

Hithias TRIEE 2,293,827,753 394,036,890

A EIRF 1,963,336,260 1,160,791,512
Hep: x5MSmMTA 8,571,833,783 58,354,998
TSR TR (7,051,092,152) (22,042,798)

B AR 442,594,629 1,124,479,312

HAth 133,952,744 -
&it 14,757,382,503 7,206,569,845

S 2025, AATRAEINGKE N ERESIALIART 178,500,000 TERBHERLSHIHLA R 83,259,306 7T,
REMEMITRREWEHPAWT

2025 £ 2024 £F

HEAUARMEBEETIA T AEE JAenome 100 SR
LHAR SRR Qb B EVE RS 9,119,507,756 304,718,784
EEAMARNEH RS A TP i :
LRSI REIE QhEEVEI S - ]
SERUARNMETEEESIA  TOBESHER fetes g ——
LHRR SRR QLB ES I R 235,001,585 447,738,704
EEAMARNEEEESHA TR i _
LHIIR R SRt A R AERS SR (782,675,558) (694,102,490)

Bit

17,838,045,985

5,221,000,312
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5. RAHMEZ

2025 F 2024 £

R MRS 5,320,862,900 3,245,515,949
RoMER R (475,132,898) (1,159,535,387)

Hep: fsEAUXAARMETEBEZ T

KK R B SR A (543,089,180) (1,141,138,588)
fTESRITA (3,275,454,970) 475,229,985
&it 1,570,275,032 2,561,210,547
6. YESREEHE
BR T 557 22 A 12,123,780,605 7,616,405,741
EE &8 776,455,670 291,468,449
fERRE I 649,557,262 506,068,635
~REE 609,928,021 319,323,671
NE=Eic 529,532,844 356,081,740
AR 2R A 443,672,720 244,485,935
THERZE 377,665,550 311,675,792
B L I 2R 360,930,581 202,365,509
TR 354,576,575 252,956,045
Bia#E 267,417,069 147,257,168
ZhikEE 254,311,989 182,358,781
BT EIEEE 252,931,689 158,618,895
TBOEE A 151,410,815 117,898,799
Hith 631,748,309 447,766,555
&it 17,783,919,699 11,154,731,715
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7. MEREXRMNTE
(1) S REB N RS EHASTHE

2025 & 2024 4

A 25,958,158,506 10,004,433,416
0 {SARERS 684,552,370 169,867,381
EElae s lls) 776,455,670 291,468,449
fERE =B 649,557,262 506,068,635

TR B = B 354,576,575 252,956,045
KEARSI 2R A 154,593,706 92,453,247
SR S I |B 61,341,420 -
REBEEET . TR FEMIIE MR K 64,063,805 6,889,129
AFMEZ S (1,570,275,032) (2,561,210,547)
EEPS 92,884,696 14,921,696
Eta ey STALSVE TN 251,606,018 407,316,428
AR SZAS 22 3 2,935,297 42,184,729
BBIEFRSHE (126,319,893) 565,040,789
Flit A R ) (36,614,983) (47,276,615)

ZEMNWIRE B8 h0

(220,757,499,759)

(20,073,884,849)

ZZMNAYIRE §9R >

222,806,046,863

22,404,250,142

Hith

(11,652,738,801)

ZETFNENT SR 250

17,713,323,720

12,075,478,075

(2) Rt RIS WL B XIS ERE R ED

F 2025 FE, ARARFAERSEER. —FRIPNITRRA DA EFRMEEABEE“FR

WRIMEW S NEXRERNERE .

4H
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(3) MERMEFNHMFENFR

MEHFRARER 264,169,614,916 110,509,639,455
W S BIFEARER 110,509,639,455 81,901,292,720
0 MEFNWIFRRE 97,703,416,944 54,193,237,514
B MEENMPERER 54,193,237,514 56,587,243,162
e RNSENYBIBNER 197,170,154,891 26,214,341,087

(4) MEANIMEFHIBIIIRL

—. W&
FEFIE 322,019 326,878
oJ e BY B F S AT IR TIEAR 264,108,023,316 110,509,312,577
RN A F A EM A m RS 61,269,581 -
Z. HEENY
FEEENE 59,688,085,944 29,075,236,514
ENREERUET 38,015,331,000 25,118,001,000
=. HERNEENYIRET 361,873,031,860 164,702,876,969
(5) WBIHM S ZEFhEXHNNE
NAYE PARIES $1E IDER 14,882,417,296 -
WE IO B LR E R N AR SR 3,538,833,927 1,024,212,708
FHARIEE B9 F R /D 5T 1,337,584,547 166,734,595
NS e NS ESEL-FSUN PN 409,190,572 602,111,986
AT FRBERFE IR /DA - 526,096,944
Hith 2,010,179,052 145,890,268
&it 22,178,205,394 2,465,046,501
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(6) I HM SEEFHEXNME

2025 2024

S FRBERFSIBN0ET 8,021,300,385 -
AT E SR RIS R 7,867,134,097 1,245,957,082
ATHINL 55 K B TR 2R 3,903,140,197 2,498,964,620
SATHAD R LL IR E R D A FRASHE 3,602,304,701 982,186,108
RIATZ PARIE S 5 R/ DR - 887,270,265
HAh 67,031,988 15,043,542
Bt 23,460,911,368 5,629,421,617

. XBEAXERHRZS

1. EEREK
RN THRBG AR AR B SEFRIZ I AME AT

NAEYE MARBIVAIER

% R 353 M= S5XRBXER
REFRBH NV SS R TR A FRED (%) LB (%) S5ARREXE

LEEEATAEER
AT (UTER “BEL  b§
")

T ERE. BAREE.

- AR 280 1Z5T 15.20 1520  IRBE

SERERERAT MEmMAE, FERN

5 NI BARIBE. TT . . SEFRIZH
(LT EREE ) i @E’Jk& AiztE. AERM 3001Z5T 4.57 457 SCRRIZEIA
REEEE
2. Tl

FRIPERBERMEXEEAMEL. 1.
. SERVHKERY

3
SERVAKERWVHEREREMEXERIMEL. 2,
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4. HfthXBXF

20255555

HLth XBX 5 SR

LsERERE~EEERAT

XEKFXFR

EirEBEHINAT

LEERER (58 ) ARAE

EirERRFHINAT

LisENMARSWRIIEEEEARAT

EfirERsRERARBEZATESK

LBERERBRAT

KRABEFRZFIA

LBRNEWRITRHBIRAE

ErERsRERARBEZATES

PEAFERKE (£ ) ROHBRAT

ErEREREBARBEZATDES

LEEZWVRERRAT

]
B

BRTRFINAE

IEESERERRARAT

®H
%

BATEFNAF

HREMEERNDERAE

A

>

al

SRREBARBEZATES

=
e

EREZRZEERNERAT

BREEFK 30% U EBIAT

[
%

IREREERESAERAT

B ABIFR 30% U EABBMIEAS

=

P EMINEF RS EIEERAT

MBERASAZmANGIEZIEA

I REMEHBRAT

NERATRZHmANGIEZIEA

S RIS HR N BIRAE

ARBDEHERARBEZATES

YR EFIERERAT)

KABDESBEZATRRERAR

LisER (£H) AIRAE

AABESEEZATRRERAR

LEHRERRTRNBIRAS

AABESFEEZATES

R R EDBRAE

ARBDEBHBEZATES

BB A S BRS IRIDB IR A E)

ARBDEFBBEZATES

RTESEBERAT

AABEBEESEBEZATES

FgEREFRNDBIRAE]

AATEBEUSBEZATBREEAR

LHER TV REFRAT

AABEBERFBEZATES

LEEERTEEARAT

RNEHERARAR

R EBRHBIRAT

AABESEZATES . SREEA

palil

HXBEABIEARNTESE. KF. aREBARNREHEHXRETNREMNR .
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5. EEXBKR 5
RERAS KB DR ZIRBHIHMERHT , ENHIEIER/AR . GEAOHHLRL

(1) ARERA I KB WERBI F 42282 R A S S

KBTS 2025 £ 2024 £
RERAPHKENESE R 107,185,690 100,890,376
HAEZXEKT 6,495,889 5,793,756
FERAMEFANT 5,664,993 1,393,750

(2) ARE R B X BT WERBIRIR

E3:595] 2025 2024
Hi EEXEKT 302,097,931 227,646,941
AEFMEBKENSE R 1,541,559 842,011
FERREREFNE - 6,150,000

(3) ARERA M XEX T ZITHIRIR

KBTS 2025 £F 2024
HiEE XK 346,721,323 63,693,218
AERPHKENESE R 1,295,828 1,660,457
FERREREFAT 212,268 96,133

(4) RERA P XTIV S R ERE

KB 2025 & 2024 £
HihF B X 52,938,508 23,413,056
RERWBEENESE R 166,013 136,792

(5) AERIFARLAES XSG #HITIMTERRZ S W

X85 2025 4 2024 4
BRI
AERNEENSE R (3.847,074) (3,192,485)
Hit B XBT 914,723,317 (27,047,047)
RIINMELZ SIS
AERNKEERNSE R = 835,193
HithEBXEETS 84,595,475 (186,908,441)

349



— 1551 S 2 0 2 ﬁNEL zéﬁpo%;

(6)NERASEHIREDR | HEBKRA . £L2ESR /| AHEWEATNRS/E (EFE LHMN ) B
EXIFLEXERS , T 2025 FE, AEDSEREAR | HEKRA . £2BEE R /2 REA
SIES R ERT R 5 RERRSIPRIFEMXERZNFERSZ S MR MR 5 LR £

R
2025 FE 2024 FFE
EfREH N e . . DA oA
o e XS LER ERERENRSEEH X LER  LERERENRSSEH
RS
BAit) (ARM: BAx) (ARMm: 8Ax)

AR BRI R 5

A 1,785.04 339.04 1,536.40 686.96

pintsx 1,687.16 1,327.29 1,447.42 1,082.48
SRRSS

FEEIRA 261.62 13.85 252.76 7.55

FATEA 4421 2.33 40.20 -

2025 EfE 2024 FE

ZHER  ERERENRZZ S e LR ERARENRZZ S

(AERM: BAIT) (AEMm: BAx) (ARMm: BAIx) (ARM: BAIx)

ISR SR 6325
mA 17,088.34 3,315.70 13,983.86 447777
ik 23,956.51 5,446.61 20,684.59 4,219.25
SRR
PR 272.47 77.50 241.67 79.87
XS 58.52 5,15 49.70 4.83

6. XKEXJ51ERRIARER
REER 5 EAth KBTS A SRR IR ER

(1) TR B SRR ER
KBRS 202512 A 31 B 2024128318
ELfty E BB TS 24,822,467,932 9,798,415,315
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(2) EARE SRERER

P31 20254128318 2024128318

HhFE XL 283,057,463 49,002,819
(3) HIRFLERAS R

E3:59] 20254128318 2024412831 8

AEFARBHFEENESERW 104,830,027 1,329,075
(4) AT FRITRER

XBEH 20254128318 20244128318

Hih E TR 165,537,082 14,401,876

RERWEERESER 8,742,251 50,752

(5) BEEIBERE = FRE
XBEA 2025 12H31 8 2024412831 8

HiEZEXEKTT 377,052,431 758,729,999

(6) FHEXBKI RITHIRSRER

KBTS 2025% 128318 2024% 128318
Hi EZXEKTT 2,125,326,118 3,553,883,316
RERAPHKENSE R 101,890,599 30,865,977

(7) XBE A BB ARER R THKREEIERET
XBEA 20254 12H31 8 2024412831 8

HiEE XK 10,832,739,726 -

(8) MIXBXFEBA | IRAK

KB TS 2025% 128318 2024% 128318

Hi EZXEKTT 8,279,027,050 1,708,898,609
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(9) SXBG T E R Z R

£S5 9] 20254128318 2024128318
TESRErT

AERNHKENSERW - 3,847,074

Hih FEXE 608,629,482 6,950,579
[ = o= il

HAhEEXETT 974,049,562 3,975,131

(10) 5XEXF##1THICIE ST SRIESRAREN

XA 20254128318 20245128318
FERAREFAT 15,419,992 225,953,278
HihFBXE S 44,331,969 20,911,922
AERPHKENESE R 196,659,849 121,826,877

7. KEEEAR IR

F 2025 FE , ARBIHEHANESASRERA RAFERBIFHM 2B ARD 13,213 F7T,
REPAAEARTONRFHOESNSRERARRLHFMDERANIRD , HRIBOSHINZEEIT
WEE,

T+ BB

1. s 555 B STAT R FIE IR

ESSET S

KREBARR

- - 27,799,107 150,423,306 782,867 4,336,890
Hitrt s+

PR S F RN AT 2T

2025 2024 £

IREBARKHEMZOE T 3,127,273 46,345,280
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2. I s S E BRI SZAIEIR

F2020F 9B 17 BUK 2021 F£7 B 198, ARBBAERBESEE _+=XRIGERSINFD
ENBEFSE—RIGREN, BT (MEMNRERET A RRFIMARSR ) BONEUR (RIEHFIN
AR SRIEFINEB A BRIRHIMARZZAINER ) |, SBILUART 7.64 7t / BREAK 7.95 7T | IRESIEFN1E
BRI RRFIMARZEH It 79,000,000 A& 9,999,990 A% . BREIMERR SRR 1111432 5 BI PRI 1Az 2
IREMDBINBETFEICTMZBED = MBRRIRE . BIRRES, KA BN B IRIRE F-H95UN
MNERG—MEFRRESEH , MTRHEHERREFMOEIE R, ARASRLEBEERFEFIZREIRIR
EXNHIPRFIMERS

F2022%F 12821 B, AAT 2020 F A BRIRHIMERZBMIT B XIRFBHE— N IRELHME
IRIRERMCERMA, AR ORIREEHRFIERZZ S E1TA 24,900,183 A&,

F2024F 2858, ARE 2020 F ARRHEMRZHMMIH Y EREZEFBIE - NREI R
2021 F A BRIRFIMERZRM I RB R F RO E—TIREHRIRRERMEEMM, BXRBETIBOM
PRIRE IR REE H I 24,696,474 [, MEB R PP MIRRENRZH St 3,007,806 A&, ART]
IR IREHIRHIMEAR ZEE SN 27,704,280 AR,

F2025F 5888, ART 2020 F ARMRHEMERZHMMH X BEREFHBOE=1IRELI R
2021 F A BRPRFIMER SRR TR EB 12 7309 N IREHMBIRRE R EZMAM , BXETF IS MHE
PRERE AR REE 1t 24,888,697 ik, B FE D MIMRIREHNRZL ST 2,910,410 B, AR
RPRIREHREI MR ZHE ST 27,799,107 BR.

HZE2025F 128 31 B, ARBEALARPBHAUNSSENRDZGHRITSHFAART
855,275,486 T, 2025 FELINEEE W R M A HIANER RS A ART 3,127,273 5T, (2024
F12831B: BIANRTESEHAIART 852,148,213 7T, 2024 FHIANEZH L2 AART
46,345,280 5T, )

(1) FFENGETAAARNENHESZWT :
ARBETHRFMEREAARMENEZE T BSREEEN .
(2) MoIfTAUN & T R E S I EKEE :

TEFBRES MR~ RHEERD , REBEFBGHUTNR T AT HEFLERMEREDGT, B
IEFOA AT IR E TR E . H£oTE , RLMitoiTla TR E 5 RTTN TR E
_ﬁ o
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1. KRRIFIR

FERS

ANNUAL REPORT

202

AEAFRIVSIRPEFAERFIASPEMSHEFNDREAEDANNG . REFRBEXSIT
B B R 0] BE S EUEFTA 2t HE B9 A A F B iHE FHIfIA T S fik

2. BB BEE
F2025F 12 B 31 B, AEFACSLERRAWNBWEKPERZFRIEAART 761,263,127 JT.

+—. 5&£m T BBEXHXE

1. £ T HEHHE

(1) Bhbsr 3%

2025% 128318

DA EITE BETHIT AR MRS ISR SREE

DRRRAH RN jacppannEitEn  SEANARHEHER Eﬁiﬁﬁfii
SRE  grmARMsales  HEMitARBESKEN SIS
MSRE RPN TR

BhEE 460,461,649,300 - - -
FEENSE 57,318,638,849 - - -
REE 1,068,279,187 - - -
MEES 253,571,798,741 - - -
TEERE - - - 12,975,583,118
SEARE SRR 91,864,994,510 - - -
RZKGRIR 40,968,218,428 - - -
FHRIES 121,709,477,918 - - -
R EERE= - - - 688,562,568,570
RIS 9,083,279,740 - - -
Hth g & - 145,669,490,724 - -
Hip s TEgER - - 65,549,379,376 -
<R R IR 75,519,073,319 - - -
Hithm = 11,507,118,442 - - -
&it 1,123,072,528,434 145,669,490,724 65,549,379,376 701,538,151,688
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2024128318

AR EITE BETHIT AR MRS ISR SRE

URRRAHED  4aenmasnimiEtga

BEAUARMNEITER

SR gaamiARbssKs  HEHItARMSS KN

SR

ERZSHNB T RIS

EEl 3R 3 1A e

GUOTAI HAITONG

PAsHHETE
BETHITA S
RBNSHE

BhEE 211,019,554,181 - - -
S£HENS 28,075,487,488 - - -
R ES 106,268,255,145 - - -
PTHESRLET - - - 9,016,783,022
I ARESRIETT 60,645,701,466 - - -
IR TR 17,269,475,847 - - -
FHRIES 65,505,730,486 - - -
R MR - - - 408,473,404,861
ARG 3,995,304,285 - - -
HA GBI R - 86,027,717,556 - -
Hithias TREIEE - - 22,021,314,908 -
Hiths7= 577,676,137 - - -
&it 493,357,185,035 86,027,717,556 22,021,314,908 417,490,187,883

2025128318

AR EITE BETFITA L IR SIS R A &

AP SR A R 0
cRtmpE PEIUARNMEBAETHIA L

BEEAUASRMETTEHHBHITA

PN B

RaNESRRAERITETR

26,657,957,091 -

SRS R SR R

RZAS 42 HARR ZE 3R

85,419,707,094 -

wRAES 21,206,724,441 - -
R MR R - 18,438,098,934 79,566,430,952
PRt R - 17,693,448,997 -

BB ERE TR

466,345,064,663 -

IBSLSEIESFR 514,586,676,515 - -
RERFHIESR 155,246,526 - -
KA FRIR 115,516,952,828 - -
KHIER 37,637,077,996 - -
RAS =5 336,918,491,939 - -

355



— 551

2025% 128318

20255555

DA EITE B ET I A L iR SR A SR

BAP SRR A 0
sRgE PEAUARMEHEARSIIHALE ISEANARMEHEBESBHIA

RIS RAERTE T LIRSS TRRA R

SRR 1,984,365,481 - -
Hithfafix 25,392,908,474 - -
&t 1,631,821,173,048 36,131,547,931 79,566,430,952

PABERBL AT Y
SRR

2024128318

AR EITE BETEITA L BRSNS R A &

DEAURSMETTEEHBHITTA L
RaNESRMRAGERITETR

BEEAUASRMETTEHHBHITA

LRSI SRA R

FERRER

9,196,389,529

IVZNpSEGEIE A

47,491,065,343

wRAES 5,416,271,406 - -
R H MR R - 6,840,859,657 68,443,111,882
PSRt R - 9,391,574,706 -

BB RE TR

244937,517,145

RIBLSEEHR 252,069,517,261 - -
RIBFEEIESHR 173,733,941 - -
RIAS FRIR 72,208,985,955 - -
KHAtER 539,494,553 - -
KA =5 133,998,464,210 - -

FHEE AR

1,641,585,147

Hithfa 7,085,707,061 - -
&it 774,758,731,551 16,232,434,363 68,443,111,882
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2. SRR

HEBEWSS, AEFASHRZFEMNNEHETRILSE=TNEF , BEXREDEGREZIBS
EHILSRMEFIXIESEHR , BHFHRTE~RERLILBAL LSS,

(1) ZEEBHNY

REABIEILRZMERET . BEIIREENZ SN FISRI, HS5ESTEIN EdkE~
BT  AREIMY | 25X FHBWE_ ERIESMYEEE S B MR B IO _ERIES A T EEREF
8 By B FE MY E B9 I HA B ERIES TR RERABINSS . AERINA LR SR X 5 BRI
KRR, BIFFRTFE-RAERL WA ERESRIE™. F2025F 12 B 31 B, b5~ H00KE
PMEAART 96,103,959,011 JT (2024 F 12 A 31 B: AR 62,809,831,134 7t ), #EXHAHAIMK
BfMEA AR 89,596,006,071 5T (2024 F 12 B 31 B: AEK™ 58,007,332,1007T) »

(2) RRHIESS

KERAESZPITIMY , EBRERESTFER, , UEZFPIIESSITES NN, BFARERADIRE
BXRIEAENEIBXE , R FRFE=RIERZIEBIAXLES, F2025%F 12 B 31 B, EREIESR
FHKEMMER ART 4,706,236,076 7T (2024 FE 12 A 31 B: ARM 2,088,033,6357T) .

(3) BEF=3HHIE S

RERA KT T AN KRR EE A S A N KA B B =B = 30FIES . BT AEFIFEZH
RPE =R ZR AR SR ETIN FGE | ZEFRSFIESNER B~ A ES SRS~
WFEH, RERRLZ LA BN R SEHE SR I NG, FRREI BN RIA ISR k.
F 20254 12 B 31 B, KEFARFLILHANEER N IENSEHE EFAEE N KGRI KENEAN AR
™ 67.131Z5t, EXAKRNKENENART 73.41 1Z5T.

3. RS RBERAHRLEH
JX b6 & TR I 5

AEAREBEESFNPIRIUSNOEEZZERNE . MmN EHIHNE ., RERAFIET
BERAIRR A RIRABI Mo HXE XS, R EE S BN BLREN REpiztlne , @ISR REHR
SiFdinis BASENR . AEFANNKSBEREERNAE : NESEOBER. NESEORN,
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Ko EFE B R
AEANREBNSMABIREEZZARRE . 25T, EESXNURBLELENSEBARR , HiP
ZENE . BRBIREIE

ANENUSRE, REAL T HIZ A
& RIEREFATEETFEREGEREN . TUYMSNAEASMEEMEFE ;

518
& BYRS/{EIMERENGESE , BRRFSEIOREFNE . TNEH . BWENFIFR

TRALE ;
¢ EV—FIER0ET. EHTBHONEERTE, REIEERHE. BERE, BRENEEE
hOREH IS XN HTE

r&—1
gI =

B ERIETT ;
TZBERENXRITEN SRS, I

* EYV—ERFSHE. 1
WiRA . HE. SIS, BERAIFTHNZE2ETE
ARRIEEFIXCHRIRT , SHIME~2E, N

2
To

e BB,

& i
KX ETE R
XECEIRRENEE . ITEHERN, 2BEEN ., IR HEREN . SRR . sriEMERN

L5,

<
]

Mo E IR A AR
BEFERNLE : EAGEEH . NKEEA

L

RERNXK S IEHH

FEN BB

BIE (ATE) . QEEE) B QESATHRIEEN ) SHEENNER , AEFREY THREAS.
EEANSHEEERAMNMAD WA BIBLEY, BIBHsSREBEENNN. HE. 2EBHRUR

MEBRERRIITARIZHEING .

M EFEZAZRZEH
RNBBVESFR (SNREFIZERS. FiHERS). EEEEER (SEMSNREREZERS
). XIEEEERT. REPEEP]. SN RFATNUEXICERIAR, EBITXE
B OERESMED. BitER. HRIMSER. Fr=fafsh. T30,

P4
NERN)

FRAEEERS
BIRRFHIEBIEFENCEERE . RZXUE

EEEEE. PO (ZHREB) F3I.

&
vl
oP
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4. ERTENXKE

AEFEBEEHPEHIESHERTAENONKG, T2EFBEHAXKE . ReEXREDHXE (81
LN, BENMEXRAORZENR ) . SAEFASRTEBXIXEE , PURAER N DXL XU P
REBIN e B IRRBE0 TP

AERABIELINSHMRERVSHSRKOHESRTENKG , FhEIHIEE MK ERBER
DEDFEMBRE—TV . FEMXIIFERZ Y FHNKGE .

SN

AEANEDREEZFRAEEERHWRTHEARATEHRNFIBIWRT, SESNEEEHFRE
PEIESEIREEERTELT , WEEMSENYEIGBEHANXLETRIE.

AEANGEANKREEZERENNSTH : —fELVSABESPLZESRPERS , EAERRE
RABREPREHERZRIES, AEFIHEPNESARBUINRGENBERT, 5P EE
BTFEMREERRD, XEAGSRERASPHITEEMENEARKL ; —EmMEmskRER PO
BRZ5EBREXZVSHERNE, EHTEPRERTERYEMSRIRENNIE; =2EHE™
oRBNEINKG , BIAREGEAETRIMBEARTABIEYS ., EENHEAR, SEES~R
KA T HHINEG ; UEHTFNKRSHERRESEHEZHINBGRIN, BABATLTEETEY%
ERIXE

ATEHELWVSFENGEANE , KEFESTEXGREEPHTINESRPERZ Y2 ER
458 . AEABEIEMRIESSENHRAAERARE HZH T SAEFARZ WS EEXNEENK .

AMERS . RERBLOBEVSNEANKEETREFREERIE . KR EI=RER .
RFeARNREHERESRAE . KTAERBEMNE . RENBERVEF=EFERUNE , KA K
FEFREEARZ EEIIIENEAATN S P HRIESINE UM R IR . fhsatss 35598
E#TER, FHMRIENE P EEENIERITEX ERSEHTERN .. SRAINKREES IS EEEX
BRIEEEE IR R E IR REEREABER, AV EREREFPENRIES . E5FPRZEKEN
RIES , WiBdAtERIPIES LUREIBXXIE , Y FRIEWSS . RERBLDBWEWS , REARETF
SLH R0 R VSRR BEAEEMEITHEAME , ETTWERRMHEERE T EARKAER, SE5uEM
BEREZR, WATUHERRE.

ATEFGEAETRERENEANG, TEEFERE  AEFFIETSPERITRSREEET
£, FRIBEFERERSREETEENIRERS) , REDREERITHERILITHR S ELIMEE
BUNXR , ETFTWVEREHHEIERE T ELRAR , SEREMHREEREER, WATURGEHAKRE.
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ATEWHFEATEETEARENNE , REAYEEBRSPER. RINFEMNHIR. BEH
#t. B ERAN. HEEENARNKAEBERDHWSER iﬁiew 2, REFREE
PR IFR SE MM KR, BRABWSHENIRER, SESRIETAEREER, AT
SRRE.

NFNKRIKRE , KEARFHLERREAZK, ZRTSRSAREFKREEXER, XAEH
WitEREHEREHES .

AREANTFIREBEXHENEZTENEMTAEZSN, MBEBEITZEMITERRK 12 AR
WIERREANSITEEREES . KK 12 PARFUBERRE  BREERE~AAXEE 12 7MAR (&
SR TEOMIHFLSEOF 1208, WATIHFEE ) TRtk £ TRENSH4Mm SEHEE
iRk, RENMFABMEERRAN—D . IRZEMITENSAHANKRBEMEHANGEZZIEB,
RERARKIZBBI T ZERTARNMFERTURERRANSIOEERELES

BAMFEAEREK 12 PARNTBERAREAESETEMTEARSHIMR, NRRESHTHENZ
TR TEHAGHTIHE .

AEFAECLKFIE THENPMBPERIRERE . FTESHEEZD, KAERABIE RS T ERREE
RIBEANEHZN , IERTENEAXKBIBIHIAGEE ZEENETiEHs ., EFULRER, K&
BB fRES TERE D NUUTME

—ME . SRS TEREVNIBHIA , AREFAWIAREK 12 T RNTBERRE . F—HERH
RS TRERFMEERERANENEMEE _MRESEEE—MRIKE,

EIMER: SHESTARENEANKBVBHANGERZ BN, REAWANBNMFELBRTAE
iRk . FBMRNGES TERStHEEREANKKEMBHE =NRESLEE _NRIKRE.

F=ME: ERREEARMENGRSTRERE, XEAHNE MRS HRIE.

WEERENE R EFRME : WLRENEAEEHREREVIBHIANRIEIAMSRRENE
7= . WLRENEREERRMBENEEDNBIANUARNETE , AEEtERNETEEHRE
EENLRAZTERRUA . TEERREN SR T B2 8BRS X T mE T

AEASERPEMESRNSRNBABRAESIBIBOWEIN , NS ERRMICZESRE 19K
EARE, XMFICHMBX SRS 0 (805 ) LA,

SHHFURERREAN , AEASEEAEANER . SPBERSARIEOHMRXEK . REBRIT
BERTEARSHPEERR, BFHSTEEENTRE . BRYINMEIEZLES~oItRRNE
&

FMENRE SR E = REBESMBERRENBEESNEXLTHEZETERHFRHIKNSE
AFIRBNEMESNME TR, SMBRYNEFEESNESMN . AERASSERES AGHARR.
WREEN . F=18EHEE. BREIFITHMENNLERPERZRG , WINTIARESHMER
AR B BERRERSE .
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15X EZIE I Bt/

REAAES T ERAEERBEEXEM T ENGERENRBMNEHANGEESERZBI. EHER
BN BVBHAGEE RSB, AERAZBAELI B AU ENTIMLANS DRSS ER
BRFENER QBETAEDRLLENEMNEE T . RINMEANXRITRUARBELEER . K
SRR T AEEFHEMUGEHAXRHENSM T EASAENM , BT tREMTBES Rk
FEREBFANNESENBHIABRETANE , UHESRH TEMIHFELIHRNA EEA XL T
GALYI

AEHFHEERTANGEANKESEALRERBNNEEZEENEZRE | REBRUAREFLIELD
MEREWANNEEEE . RSAZRERAMSBERESEREAAND . FFBRIE2ER
FEECL . BINMPRAREEREFZUTE ., TEXAOHANHEEANKRESEEIBN, WREEN
FEfEEd (2) 30 B, WEETLHEESRE~NERNREZIBN, BRIFUSEMAR ORGSR
BEKEHNER , IEREaERET 30 B, SAXKRMAKZEZIEN.

EXESHRIEZHIENX

SRESTRECHAME, BURRS MSHNERIERAE, RO PIMRBIBIEHRE . Hf
ERBREGCHE, AEAXZERUT NS IES . EMER:

& SEEEEBEE 90 B ;

¢ BRUNEEEFRESMNEDIN;

& SINMFRFEELHIRA ;

® RITATRSAKEERUSEYE ;

¢ BT RITHEGES AMSHEESEREX SR EHERHIAEX

¢ REHTERSAMSEETXNEFAERER, L FHSAEEPEMBER TR
§91E2 ;

& S5 ANROTRERR = Ed T HAth IS5 A
& HtRBPSREEREFRHMBENER .

NFREFBADWIS , KEAXRSEEREEARNERRRE, SRBR, UREBRIESTER
®,OmatE. REBR. EPE. Kot BARBER. KT AZERRERER, NARREEAKE
BAREARANFCL , HPFEEL—RAMET 130%.

® EARBHUHXTFFEL, BEIXENT 30 RUKRERHFXBDBWSEF “F—MER " ;

& EARBEHAHIKRT 100% NFFEL, @R AT 30 X/NF 90 RERZER B DB
BT “EIMER

& EARBLAB/NT 100% , SUBHXEKT 90 RPRZRBXOBWIWSET “E=MKR" .
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FEIIS IR I E IS

REGANKRESAERSIBNUREEEREGARE, REANARNE~25IL 12 M
BAOMFENTMBERRATEREES . MBERRANENXRSHEBIEIME . ELOMKEA
BEANEHO , KEBAZEHEEUHEE (WRZEF TR, BEROARBERYER . ERXHFAEF)
HEEDHTRAIEMEER , B EOMR . SARARREANOMOKRE | FHFLTETRERRE
WERE, THMHBFBBEXEENSH, SERBRIUREANXREL,

=TI RO E T 1%
REFAFRABLIMEK (PD) [ BAIRKZ (LGD) HiEsTRIET S

& FAME (PD) 2IEHESAERK 12 MAEBRMRIREFE  TEETHEEMN NSH TR,
KRERARFHEFALE . NSBRIMHTFRIER . piEHERFRFRGIHELIME;

& FAMEE (LGD) RIEAEANENINLREREREREMFLHOTEE . RIBXZXSFEE,
X BRARMERS, URBRENAR , SOREZBERRE ., EHRERENLRE
X ORENBE D FRR;

& FAXKHMO (EAD) IFEERRK 12 P HARMREFLI D, EEAREN, REFANE
SATHOREN

¢ BIEMER, ERNKEZBNEITHERFIUBERIRANHEST RAEMEER . AEFED
BT SEEIR ST, IRB B IMES WS LRSS AR R IUERAEARENXREF SR, EHHRBAEFS
IR E 5T, BERIEMHE RN ENMERESHBIZMN .

NFREFRBADWIS , REARTOREERSNEMER, W HEELNEE. BLRELA .
BROTMENERZR, ERNEEARTXOT L . REREMBIMEREE (GEEREIREA
BARAR ) XEWT :

F—ER: REARBNEAORELE , BERER—RAET 0.1%;
FEMER: RIBEBABNEARELS , BIEREZR—RA 0.5% - 10%;

FE=ME: GEZRERPVLMGE. BAORELS . BEAGRIRRIMERESN . EMBERES~MN
EIER . B=ARLEFEREEMSESER, BIUHEEEVSHORESE, HERBEESS.
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1SR

TRINR T AEAE = RAREBNRAEAXRHMO . Z&EXMOAZEBRIEMSHIBHRS
ES-AIDET] N -

2025% 128318 2024% 128318

BEhmEE 460,461,167,206 211,019,121,978
HHEENS 57,318,638,849 28,075,487,488
FHES 1,068,279,187 -
BHES 253,571,798,741 106,268,255,145
fTESmE 12,975,583,118 9,016,783,022
INREGRIETT 91,864,994,510 60,645,701,466
K7 IER IR 40,968,218,428 17,269,475,847
FHRES 121,709,477,918 65,505,730,486
R G MR 411,518,939,287 250,086,828,654
A= 9,083,279,740 3,995,304,285
HAb BRI E 145,669,490,724 86,027,717,556

VLG

12,252,907,362

FHA R R 75,519,073,319 -
Hith 5= 11,507,118,442 577,676,137
ERXKHOEMT 1,705,488,966,831 838,488,082,064

HUARMEHENERTEMS , tRSHRM T HYF09X M OEHIEEFZANXHD

HE RN RS HARR A MMEN .

FINRBEAMELT
Bl ARMHT
1RBFE MRS AIE" 80,655
O S s @ 52,455
&it 133,110

* 1 RENSAERIEETFRERNER TATESHFATERREIRTILS .

2 AOREEE SRR EEPIREMSEINY (WRERNEEIE ), ZEIMUBENET BEPRAHMER, BREEP I —ENFLE. i
BNEREEREHSREES PR —EN IR,
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gzl s 3200 3

BFAEANRNE =L RSB AT MIRIT
BEWEPIRIIES

20255555

It A RET 2 H B NAS T TR

M EIRREE AL

TERERITUOFRRER NESINR T AEFH SR A RAVEIHE R :

2025% 128318 BREAEE 11™HAR 11HAE31A EROVzE-E:3 1EESF 5&E &it

SRR
SEHERERR - 24,194,791,568 572,820,603 1,970,067,008 - - 26,737,679,179
KHBIERR - 1,364,911,924  3,191,483,408  12,434,969,266  21,634,011,334 512,841,058 39,138,216,990
NATEHR AR K - 4972223952 23584,071,193  58,309,728,617 - - 86,866,023,762
FALS - 17,732,447,900  1,520,427,033 85,108,412 2,196,562,295 60,367,569 21,594,913,209
TS HSFAE 1,195,674,320  25,489,929,571 11,391,967,421  50,336,538,148 9,590,420,426 - 98,004,529,886
FTESR AR 297,225,471 1,492,479,321  4,181,100,719  10,002,264,120 1,531,210,829 189,168,537 17,693,448,997
FHEBEREFHK - 425,738,450,164  8,026,467,726  31,575,878,611 1,506,400,617 - 466,847,197,118
RIS 514,586,676,515 - - - - - 514,586,676,515
RIDRFELR - 155,246,526 - - - - 155,246,526
REASFRIR 36,844,652,971  78,097,847,879 376,071,795 129,384,924 53,023,201 15,972,058  115,516,952,828
AT S - 6,057,944,679 22,074,107,171  113,699,856,379 193,574,265,208 22,764,850,620  358,171,024,057
A5 52 ik - 101,598,890 165,923,438 540,696,974 1,251,279,040 184,647,954 2,244,146,296
HAth 67 & 90,513,909 1,538,811,896 233,046,854  13,751,922,839 9,362,062,659 416,550,317 25,392,908,474

SMBESIT 553,014,743,186 586,936,684,270 75,317,487,361 292,836,415298 240,699,235,609 24,144,398,113 1,772,948,963,837
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2024128318 BRAA{EE 117M8BR 11MEE3IMA SMAEF 15EESF SEE &it

SRR
SEHAER 16,730,083 8,328,233,632 836,656,702 25,698,082 9,207,318,499
KEERR 3,502,708 20,632,083 583,278,238 607,413,029
R AR R AR 3,254,924,396  3,654,162,065  41,126,820,424 48,035,906,885
/ARS 4,254,346,686 646,381,219 523,198,798 5,423,926,703
ZHESFAE 20,484,565,739  7,609,166,233  38,175,312,837 8,904,974,714 109,952,016 75,283,971,539
TSR AR 1,385,010 884,322,122 1,899,972,198 5,930,526,479 665,894,610 9,474,287 9,391,574,706
SEHEEESRET 207,087,501,000 12,483,243,380  25,721,508,119 245,292,252,499
RIEZLEIEHH 252,069,517,261 252,069,517,261
RIDAFIES R 173,733,941 173,733,941
RASFRIR 72,118,812,627 90,173,328 72,208,985,955
RS 3,728,574,944  7,052,439,700  24,130,805,600  91,437,290,788 17,548,260,000  143,897,371,032
T 69,575,616 117,919,460 521,339,640 973,510,826 31,502,253 1,713,847,795
HAthfa 3,777,577,483 634,930,741 226,548,984 2,446,649,853 7,085,707,061

SRBESIT 255,865,209,837 321,019,521,444 34,529,992,649 138,712,665,243 102,564,949,176 17,699,188,556  870,391,526,905

M X e & 1 T E 15

BT LUPHERREOBIN B R

REFAREY T INSFRANZOBINICEIRAR | REBIRE (ESASIXREHEREENE) &
MTELRRERE . BAAR " EXMAERRNMEXICHEIZIEIR . B AREDEARE1ZER (I
HABAMMMEXCEIRIES] ) ER, BYURNEBEENFREETS TN OIEIRIIREMERICE
BIER, RESMAE TS REMEORDENILENR ; B ZRROMERMMES AR, FL
fEfFLLints , 4R BIR A ENEE .

FERSIEH B B S 1R EHE

KREFASEFIBE VS RENE, BERE SRR SIZFEEENENERZR ., &
EHMENRE, AERAXNREFIESSNEMEEN HE T IEN IR E L AETIREIFFE iz .

LN E

AREFRBES RN, SFFPONFPORREESMSHXCTRE , RS RN
ANEIREZ P,

FERVAYap¥a eyl

i

AEASEFTHURTEL T REFNESEXR, BUST 5@ IRMEIERNRIPEREINE , B
TaEmshtERNEHLE , BT RA RS BB RZIGI LI RE .
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miaXEE

REAFTESRHNHHNESIEEUBERSHTELREREANZLER LTINS HHEN
BEHm~ERBRE SR,

REATRNERERESFRBEWS | FHHEEZXNE0 B REITHIRE BN 5 A EIE BRI &
B, XEBERT, ERRTAAEIER D BT i RS EWE N B A MM T AN = £ MME E R
Mo AL,

SEHEREHET AEFRERIBINRAHIZXRHM O . ZXEH O SRR EREAS X IE
mEMEMFIE , FREBARNHIZNESEHESEREHEIEER .

MXeHME (VaR

KREAXLHNE (VaR) HERBETHT 12 MAHLEIRNHLEIE , RIRSEHI—X. &S
IKFA 95%, VaR M ERBBENaEMSNIE, FREXE . BRENBXIL . SCEEXKL, K
EHFIRXEER 53 EBINBEMNE (VaR) SATEHEWT :

By ARMATT
RN EUERBE SR T A 51,476 35,369
MEGRBEEHMTA 34,597 15,679
HoMEERE S/ TR 1,712 698
CRGRBERTA 6,103 2,357
BHRASXENE 67,953 33,654

By ARMHET

BNEREESMTH 59,729 32,714 77,335 27,049 16,039 35,475
MEGRAETMTH 31,850 15,550 41,311 13,513 7,037 20,263
AnNMEERESHTIA 1,022 345 2,289 1,400 527 2,500
TR ESHTA 5,124 2,111 8,752 1,855 284 3,137
BEEASKENE 62,487 31,093 77,717 27,312 19,230 34,716
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LM

CEXE, 2SR TRNARMESRKNSRERDINOCRENMAERDEING . REFE
I CEEMNEEESREANZE T ( SRCZURBTARED KA B HERN ) RET
BN FRBINFRER X,

REHMTERIFALEHNRRT , WRARDYEMINCHIPFHESRIE 5% , REFT 2025 F
12 B 31 BEERD IS ARM 14.56 1Z5T.

HAh 118X S

H S XIS, 2iFSCEXLFRZRKEIMNIHIBME LA ERDEINE , TieXLETHE

siEl. EftMEXRTTETESaiis . REHHEHR. Ra TEMSUREMXRESHTN,

AEAEFERZFUESRSM EHIRE . UE. B2HNPESE, TEIGISEXHIHNEXIC B
FAENERMITENARNMERE .

xR TREREHESSMERNMEXE , ZTmoERZm s TR E LT ANEER
¥, NoEZmHn EXZ0E SR T AENEEAE .

TERRBT , AAEEMTERITFALT, AEANSRBHAEENENNGEIES . NaiEs
RS | REEFHARMMENS 10% B9850 (LIS Ak BROKEMME ARG ) B98URMK .,

RiHE #FiE Hith iz S a 5 S 1$5 FrEENEET

20254128318
180 / (R ) 180 / (R ) 10 / (R )
SRIA 10% 16,103,798,196 4,925,855,202 21,029,653,398
SRMTA -10%  (16,103,798,196) (4,925,855,202) (21,029,653,398)

KIME #FiE Hith 2 S W5 51850 &GS

20244128318
10 / (R ) 100 1 (R ) 1h0 / (R ) 10 / (R )
SMITA 10% 8,135,869,428 1.656,874.,655 9,792,744,083
SHTAE -10% (8.135,869,428) (1,656,874,655) (9,792,744,083)

367



e 155K S 2025 £z R E

ANNUAL REPORT

G ES i
AEFAHIGHNHHEANRLHONCEEZESAEATRNERTEEX.

REFAXRABRM S TSRS UI AT RIFWA , ARMEZ iR BT Re 00 (B
) . AIRSRANSRTERET —EN XTI BARFEIUI R —FERH TR REENSRE~
R AR P = £ BRI 2P AR . ARMMEL R B EUERMANGERMENTERETAE—E
MREH IR IFAENEERN UL RNMEHTEN SR TEBITEGIIRE .

TERFIET 2025F 12 B 31 BR 2024 12 B 31 BiRYUBEQEFH TR RS SR |
R TERBEMSSEFEFATHRIET, MREESIE. JRENZEHE, BO2FENEME S KRS
B BB E T AR,

FRE HittZ SR B5 /5 8 PrEERESH

2025 12HA 31 H
& / (R ) () [ 38mn (i) 1 3Emn (k) 1 380
AR +50 (4,007,168,512) (2,275,998,071) (6,283,166,583)
AR -50 4,151,059,259 2,313,326,124 6,464,385,383

ARiE HAn RS W as BI85 1% 50 rEENE S

20244128318
10 / (R ) (RS> ) 1 180 (RS> ) 1 180 (R ) [ 1200
AR +50 (1,366,980,070) (1,502,417,015) (2,869,397,085)
AR -50 1,417,755,755 1,553,918,209 2,971,673,964

5. ZAEHE

AEARAESENEZBIRN . RIEAERAFEEENRS , DEREZARRREMRSEXHH
RORERA G ; MIFAEANREREK,; 4FRENEABRMEIIFWSEE,; RMEESPEREEE
M EARBIEK

REARFEEFHEURMEXE~HINFHEN MG EHTEE , SRR ARENE , K&
B LUAENKRANFIESER . MRFRIPBESAK. KITHR . RELEDERGSE,

AEFAXAFEARAREEER , FRARIERIBIES ANV S CEFRA B R =R KRR <
P EIEM BB R ARERENNE X WSHTXRBEEFENEEHNIEFIIER.
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hENESE 58T 2024 &£ 9 B 13 BFD 2020 £ 3 B 20 Biifs 7 EEITH (EH A S X IR
SRR EMRENE ) & GESASIXIREITEREIRINEG ) | #H—FRE TSN SIXKIREITSIRMEAR |
ARAB RN IR FITEIRIFELX T IR

(a) BEARE SN EAMES Z B EARSET 100% ;

(b) B HEAREGPFEHILERESRT 20% ;

(0) B EAE RGN ERSET 8% ;

(d)i# B SRR EERASET 10%;

(e) BEN@mEIES MIESTER S FE AL EAEET 100% ;
() BEIRN@EFIES RIESITE S FE AN RGBS 500% ;
(Q) R FEARSERRINE = DEBI LR RIS DT 8% ;
(RIS 5 Rk 30 R FRBSHILLERARS DT 100% ;
() THRERESMBRERSHHERAIBLTF 100%; K

() A (SRLE ) NEMEHEARNEEABED 400%

+=. ASHHERIHEE

1. AsHEHHENEF/RG R
TRINRT RERABXEZ AR ARMEHERN

PASMMETENERIA

ARHMETEFANEAR

2025%12H 318 ERDHRY ESEOUURBAE SERIURBAME
(B—BX) (£=BR) (B=ER)
SR
fr& 9,080,832,544 401,137,988,913 1,300,117,830 411,518,939,287
He 101,693,996,467 37,504,816,428 17,003,227,331 156,202,040,226
BRZE | AR 80,924,668,063 7,878,860,956 10,547,853,018 99,351,382,037
Hithig = - 20,652,191,229 838,015,791 21,490,207,020
HAERIR R 1,785,580,245 143,326,913,011 556,997,468 145,669,490,724
Hiniam T ERE 30,087,280,576 35,392,497,180 69,601,620 65,549,379,376
TTESRET 1,286,948,140 10,456,135,046 1,232,499,932 12,975,583,118
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ISR HIAIRMN
(F—ER)

AFtMETTEEANBAE

EROMRBAE EERTURBAE

(BZTER)

(B=EBR)

FERS

202

625,713,181

625,713,181

224,859,306,035

656,975,115,944

31,548,312,990

913,382,734,969

o MERAfR

DEAURSMMETEBETHIHTAS
HAIRER A9 S R0 1A iR

WM TH 4,026,558,927 - - 4,026,558,927

®"EIHR 6,715,368 14,180,239,088 - 14,186,954,456

Hth - 224,585,551 - 224,585,551

BEAURARMETE BETHITAS

WIRSB SR AR

N&ETH - 120,209,289 - 120,209,289

(EE=m=] - 34,544,183,748 42,749,977,159 77,294,160,907

Hih 936,648,458 1,068,202,968 147,209,330 2,152,060,756
frESR R 1,019,692,140 13,287,239,152 3,386,517,705 17,693,448,997
TfRET 5,989,614,893 63,424,659,796 46,283,704,194  115,697,978,883

20245128318

AHEHEERNEAE

SRS BEEOMREAE SEROUWREAE
(B—EBR) (BZER) (B=ER)
R MR

&5 1,367,827,531  248,155,348,952 563,652,171  250,086,828,654
He 54,036,796,499  17,139,840,642 5,611,435553  76,788,072,694
B | B 56,035,021,677 2,162,088,340 7,225,762,875  65,422,872,892
HAthig s 4,221,042,304  11,954,588,317 - 16,175,630,621
HABGRRIR R - 86,027,717,556 - 86,027,717,556
Hithilz: TEIRE 11,052,633,294  10,795,149,650 173,531,964  22,021,314,908
TTHESRNES 1,199,787,494 7,816,995,528 - 9,016,783,022
BrEE 127,913,108,799 384,051,728,985 13,574,382,563  525,539,220,347
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2024 12A31H

ISR HIAIRMN
(F—ER)

O

AFtMETTEEANBAE

(BZTER)

EROMRBAE EERTURBAE

(B=EBR)

EEl 3R i3 1A e

GUOTAI HAITONG

o MteRAfR

DEAURSMMEEBETHHTAS
HAIRERAY SR 1A iR

W&@mTH 2,085,885,163 2,085,885,163

RETH 4,603,563,068 4,603,563,068

EAth 151,411,426 151,411,426

BEAUASRMETHZEEETITAS

R SRR R

®REITHE 56,295,211,718 5,868,464,154  62,163,675,872

Hith 5,555,526,206 370,025,746 353,884,058 6,279,436,010
TSR AR 1,143,402,358 8,248,172,348 9,391,574,706
BfERET 8,784,813,727  69,668,384,306 6,222,348,212  84,675,546,245

2. RHESE

TREFNESRARNASNME, UEATFRS D, AEBRIZZ S5 B RS TE 7R E =
SHENIME, MARKBEENEFTENBER THNEE ., UTAERRAFEITARNE,

(1) B—BEXRAsHMEH BB i IR ERKTE

N T HFAEERHTNRZEESME R Ak EEIRENEMNa TERE , HARMERR
BFERAfEERBNHHIRNEEN.

(2) BEXRASHMETTERBERANGERANEEZSHNEREREEER

T RSB R ARMEMEAIREPEFRENAARNMESRABXEEZICEENEME
ERFHIRM . BXIROVEER IRNIR P RA T R HIHKRB T W EREAE .

NFRGZHERME R AR, BEMEIRENEMNG TEREP A FELAAHHERS . NaT
BRERSHUENR, BEARNMELUSERAHE . SERAFHENTNZEHABESFEERRT W EEZ
Hz . BE#ENHREEMLESH.

M FHTEERETNRARPAFEAFDZIRNDG , ARNMERBEENESANERANEEE , XA
MR ERSCERERRMERITIRAE . NEERSHPRANTETENRAARNMERBIEXZZ
RN E BB AN GRS DR E

HE 2025 FE, A&EH LRFEE " BRAANMEHBMERNGERAFREELE,
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202

() B=ZEXRASMEITTBRBXRANMGERANEESHNELEREEER

MNFELHBRIURE . FLHRESRE . HHFRE. HttiRE . SMGERTESRTE K&H
NS FE AN NERBEERARKBEEARMNE, SERASERSRITIENHIR LREE.
HAARMENHEXATEZNATNRSHY, HWNEHENE. KX, RettrilE. E=RRER
TENARMEXERTNE A BN S EBEH T ERGURM .

BZE 2025 FE, A&EH ERFEE=RRARNMEHEMERNGERAIFRLES

FEZRERARNMEHENENERUT

20254 12H31 8 ARME  BEEAR NG UL TP N M AFRMMER R
B2 [ JE LA 4,747,688,816 MHEFHME RiEH RiEH
NSRRI RS
LE] 2 MEmEFI: ORI =R X '
fEZE [ 3E TR 2,773,378,835 HMEFmERIME  NIQEERM BB
. " } miAREH K, ARNEES
§Z= | JE EHARAR 2,571,789,969 Ak mimRE, TR0 - E?E?D#Jc A B
B/ JE EHARA 521,797,018 FEHAZS M RiEH RiEH
. NSRRI M KRS
RERE N& R S BT 2R y
fRFEI 1,248,350,686 HMEREIFIE  XICEEFM A ME R
RERE 336,665,019 &k EIPYIINE RiEH
RERE 272,099,593 FRENIRN RNEM RiEMH
FELrHES 13,654,270,388 ‘#&EFMNME RiEMA REMA
FELrHES 1,307,377,923 WSk HIPYIINE REMA
MRS A, ARNERS
+ 1 f 17 3% DL .
FELHES 1,061,575,132 himx mimAE, Fhitirio SAFHFIMA  ASHMERE
ELrmES 942,316,108 EHAZZZM RiEMH RiEF
NSRRI RS
S5 NE&REITIS SRR i '
FELEmES 37,687,780 WMER=BHIE XS ZE S B NS HMEE
Hihig & 429,180,661 H&EZNE RiEH RiEH
XS EER RS
HbIgR N& 7S ST IR s '
Hith#& & 408,632,344 MEHRE=IWE XU =R AFMEE
AR A, ARNERS
EHAbigz p FEL, s ;
HAth3% 3,002,786 HimE MBS, R0 FAPHFTEA AR ERE
Eadbd (37,351,385,968) HARUEM AL EHR, 9OR, REXE KNEM
SRR (5,398,591,191) & ~ME RiEH RiEH
_ miAREGH K, ARNERS
b £ o R s 175 HFRE, WY R
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