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G, ERAERANT. 1,200 BHERACEA] Jor g BRI AGR LS ENSE, HeEEee
BR= OO 2 7 s AT ), HESHEOE Bos (s e mse R e bR T
o MRAEEEFHL (RUNTO) Hifls, 2025 b E REBLE L Eilidy,  WORGH™ M b Lk
2 15.9%, [FIESTE 2.3 N0 AT EAT 56 FABOCBUEE T, A 43 RN = H0H
A = OO T AR .

WA YERE b, WO W e AR b BRI SRAG A Bk 2 AT B R AR AT B2y 2025
FERAT CRARBAR Sy A AR BE A B 15) W, 92.4% 09 H AR B A AT O B i,
89.7%I10 /7 i BN AT AR e IR 3 MG Ah T I R DL E, BROE . A< o M A5 I IX i 2l 8 0l K
By VORI E TR 2, SOy RERTIZH R KA PRSI S TR L rs
SEEH Bl B L TR R S B S A SRy RSO S s R i 17097 B A R, Dl
RIBENHB)GE

BeAt, WOGRA MBS FFEEEA,  d R B G S KR SR SRR R k.
G A AT NN RS RDE TR RO AL B, AR T AR SR BEA
A FIEABERCZE IR A i, BRI AT RBOtE REBlE, P ER
BERBE st M BonTh e K a ARG, WOE B ih G i, T2
AR I REN B 5 5 22 IR MR I K BE KB & R bty 3258 T WO s BRI BIRr S8 77 57l Tt
P

(2 BHER

US| B e S e NTEDEE RT AN E R b)) &l b RbE 97 =10 N W14 S W NS/ A 1 | I
“Dpmporsanize” 5 CRRAMEINE” s PR S s R SRBALRIHES) I R 1Y
K, MRYE Omdia 2idfe, U FF AT SR RIL 9.8%. HET, i rirl e kil 4R
HEERFERTE, AR BEFE . A UMESER L TR RPN SEFHE R 1 B ARk
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i A A ER AL A RS B Sk A AR T . AEBCTF AL R AL I X g st s N, il B A
(DISCIEN) il 2026 £ 7 & i H Won T3z AL Fii vk ik 574.8 /27C ([FAILEIE K 1.8%) ; Omdia
T [E] A T 7 1 2 841.4 1270 (R 3.6%)

AZHAFAR (IFPD) 40, A #HH L &5t AUk, TFPD 22k Eiiidy 2 Bk
BRI 32 AT BRI XU R BRI S5 e N R e+ L IBUGR rE)
[ Py TFPD 137 BRI AN IEIR S AR X i i G O, 0 (5 Bk 55 Al ey
R IK S i SRR A . LED Won el b BEAIK, COB AN—AARHLIE D, Sl #HF . il
ST FKEEH B4 0 ik b B K #4448 Mini/Micro LED SR FMVALHESN T, NI 5
N A7 [ e i Y D TUBSE A o B P AR R, B0 B o S, [ A AR ATl AR s T SRR
i, ZEE S BRI AT ARG, AN ALY S AT ML 3 SR TR A0 7 b i

e K
(M) REH

i TR RS R a 2 28 e AR i 7 TR ) 5 23 F At , 78 N OLED AR BIE 11
FreeTl, BoRiS R AT AR R LA KA. MR H Uk (DI Research) F9T%ds, 2025
TEAXER TCON B 7 g MR B 20.64 12370, Tivh 3 2032 441 DL 4.89%MFEI R Gl KR P
WK, fEBEAERTHAR A FE O A, H B KR AR AR R O 1) 32 B9 B o TR b i i
AEER ) BRI, A B R RE AV FARFE B A= db A HE IP 50K, N /£ TCON &5 f. SOC
SR SR E O EL U S0, A HES) T R RS Wit i I E AR, AR R
HERBERS 5 o

B o AR A Al . B REAGVR I, LED 5 FE A /NAL . R AT AR T )
AT Mini/Micro LED 258 L /R H A I P WAL Hh 53759835, LED 47\ 480k H i
KA g5/ T2 . Mini LED 2 G COB S5 JCBEH R SEME,  1E s ) p FH & R 4237 5B 0E
it 2021-2026 4EABR T 7 B0 4 1K %55 36%; Mini LED 1506 0I7E 2025 4EHE A FUREAL 1R &
W1, ARSI MRS 700 126, [F K 20%; Micro LED 15 FR B SR A%, T
2025 FEITJE “NHITHE” , ERBEF L VR/AR AU B EOKW f1: %50 LED S IR B IR
R REALIRE FRUD K, JLR 3K Sh LED P2Vl i) s {48 KB B B (Bidls KPR : Trend Force
IR

(F) BREFEW

AR AR RATIIEL DI “ W sh B o sk 2™ ) “ E5haC AL BUCFARAL” (B ER, f1b b
N 22 A AR IR [y I e d b, 27 e 46 L 4% T 5 OK 1K L ARIE 5 AR B S 37 SRS RE ), BB 123K
F P BRAEANPE AR 19 82 5 13 KRB Electro 1Q TS , 4k AT g 2 58117 37 MU FL1-Ks A 2023
) 312 A0 & 2033 4K 3,048 143500, EREAGIKE (CAGR) Hik 25.6%, BAEZF
7 i 1 A A E B B S S S B AR N T

Y53 FEIE IR 7 i FE 25 1E RS89 2 8 0O AZ O i AT m AR, 2O ATIREBE. Al B
B2 IR S o AERLIEAS BATUS, AT R REMRBESE I T MM i 0 A3 R0 Bl & 2R — 4l
KRS IR EBIE . GR TREELS M RE RS, RN E & IEE DT H
HARFARK:; IDC s o, 2025 4Bk 5 0 hf 2 RER B3 £E N 11 AR/VR Sk i HE B s fii T
¥iE 1,430 16, K 39.2%. 7228000, ToZtb 5 5 e tb RSt sh AT WA 5k, B0k
LR HHL (TWS) Uk a7 T 7= S JEAS, 38 Future Market Insights 24/, 2025 -4k TWS
HHLT A T2 883 143670, M= mgiiE, TG B HHL (OWS) IRy KA,
Tk TR0 2 A S I A 58 B A 5 IR T S FRAESVE S PR 2 R AR RSB I 5 AL 528
. REREMRSE D) RERAL G, HEANATREEAL WA N 3 SRR A
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=, BB E T

) e AN HESE B AAT SR L R A o, T HERE AL R REIL Y, B R
[Hbrse e NI REREE R R IS, A F SIS 7 fe g D RFEE T, RPN
B, SCHL T 2B IR TR I BT e

(—) @ENSHREEK, BERERFERTT

2025 4F, A EPENIN 576.79 1270 & T BT A 7 2R 1R 24.54 447G, R G 9.24%;
ZOENL AN LA VR 45.83 1200, [FIELIK: 27.43%.

AR, AT BN TME K, 2B 2 o Bk Pk R g, H)E TREA TR AR
VRN FFEL 2T, =FEE AWK RIL 13.48%. KL, Simier= gt 4, 75+, 85+, 98+
A Mini LED 778 AW T, A 30K S E P RS S A R B b I K . B HCR
Tr AT BRI IR S, ST HES) I B8 I a8 2 5 RR R SR IR S K.

EFEUASHARRIER, HEFHULSRELRE SRESIEAEE. BREDUHETS

539 539 24.5
484
225
21.0
85
ot 68

20235 20245 20255 20238 20245 20255
BETUSEA FRTHUSHA e nEFERE b

KR, SHABEED, FREASINE RIREHEK L&A

39% 119
38% 106 113
31%
81 83
Si% 23% £
18% 20%
" 1% o
5%
g
98T+ B5ZT+ TSET+ MiniLED ERSISER B RS
2023 ARG, 2024FWARELE  W202STARSL, 2023 20245 w2025

16/ 242



RS DB B AT BR 28 7] 2025 SFEAEJEIR T

MEPFEFREESFIBSENE, BROREIREER

121%

123
11.9%
115
11.4%
105
20235 20245 20255 20235 20245 20255
LRI e R kg s e L Peatss i 8 27

EEPERLIER, CEREEEER

45.8 46.0
36.0 334 371

2023F 20245 20255 20238 20245 20255

» EEENNEREFER 5 nNEREE

T DL 1= ISR e TR I ST o e R+ ST DK 0 e R A B ) 2 R I A IR o) e R -
JNASY S 408 S e R K TS A ol e R A

(Z) RGB 5|92 EIH R, SHARBIIRRERE
1. RGB-Mini LED %ifi % 20 8 78 B4R

AN, AF A EAHT ULED M BoRn BV 6 SE sk U g, Wi %0t i 5ol
R IRPE SR, 51T i3 b N “Olatalmlds” AR, A AR il o= Mk R iy
WAL T AW 7. A FIKFE ULED V& 58 % T M i 3 RSk Bl R ac QB A2 4, @il
RGB-Mini LED MR 5=k, WHET 2EMWEARMNLZERER2 . fEE TR, S5 fe M
fEEEYENE, RGB-Mini LED T SEBIX 4440 OLED B nHi AR, AN, AFET =k
ARG, AR AL FUS T HT 5868 RGB =R (0 K6 580, @rir st s, 2w A
ARt 17 A7 Mk 5 1 A5 Br B B

PR RL ALSLETTH, 2 "R OIRZ B, ST E BSEBL RGB-3D Dimming ('t 4[7]
O SR AT %A ACEEL T A=t « DUSEd] 7 s, TERFE AL >
BORIE TATMAF W AFAE R O ” 5l s, BT Tkt Al AE N eI . £
TOETTH, ARRAT T AT R, S MM R RGB . MANSIES . 7
Ped (7 AR D BOR MO SEHE I RO s B AT T R T OCAU T, I SRt
KA, WEIE . FOCRE. R ARGE IS B R e BB s B T AR 1) i i 2
AR A, R I 2 ) A X “REERE” R, BISERIZG. mxtbh. m sl bk
FOPERLERE, AP SRR ) 7 T RERBE IR G € SOT Ko IRFBIRA SE =, A mlAE W G R 3R i
FORE GERIGTE VLT i Bl bR i 1 A i 32 6 38 BETE S O BEPA Y S B M B by [R) B0, ATk B
180Hz f5 e HT AW A s BOR, FRERERTHEZ AL W S D TR IEAA R . LIS 7 3L
P, A R RRER NS B R FEBUK , RGB-Mini LED B & R 07 S T8 K — 2
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BbrifE, AHEL QD-OLED M A% 48 Mini LED 77 &, HAEREETE 30% LA b, 2B T sy i i R B0 541
BRI R R B Rl

WEWIA, A KK RGB-Mini LED SR K ELRS i, SEAE S P 0, &3k CES
2026 HEFEA IFA S EQUHERAE 40 RIVEERTGRH, JEANE (RHEHRD)  “ P00 A}
B P H T RSAT 2 A8 A R RGB HRIIFAI#E 55180 . FIR BRI AL,
AU S T 23 WA 2 B0 R U V) e BRGS0 W0 S s L R RF SRR T T T
MR A o

2. EN KBS HARTT RBIHE R e K

) R K B R R 2022 FE AR 2025 4, AL ST R A 50.44 ] K #) 53.63
Hinf, 65+, AAN AN T LL AN 44%3R T 56%, T5+77 AAN R AN 7 LU A 21%3E T4 39%, 98+
PR A LN 1% TE R 7%, SPRRSE RIS = i by LERF S 7 [ Mini LED 774

TRBFWK, BIEEA L 2% THE 24%. (e KB, mmibiadel, AR ST
G4, 2 AR HAL S S K 15.24%, IXSE L RN K 26%, VARFFFEIE K 46%,
IABRFE R 2K 3.67%ITF A 4.25%, SHlm MBI 5w i R

RGB-Mini LED & 4287 — AR mH AR 5 77 b, Ho™ 5 I 76 Mini LED (56 st FdE— 2037,
ANFMEN RGB B ARFFAIE R P51 8003, B RFELE [ SURHES) ARk o P E FF K

WA B, A ] 58 MR 2] & s RGB-Mini LED F= 5 (0 2 RS A R, 7o e
S TR A P AR, IR ORI B AR 45 NMEK, SRR R . s B 4E = M
WEIEHE, 2026 451 H-2 H, EENZE T @il masd, B0 2 7ok bl b 85 ge~f a4 4y
Ais,, RGB-Mini LED HLRLAY B4 1 LLik 51.46%, 85& 1 E ik 56.97%, i % f:, RGB-Mini
LED J A iy v FE AL Ik F

(=) ERIEIRIRDHERE, THRHANEH

I, A FE AR AR A S TR TR L S (R 15250 S8 TP, K
PRINHE R W ) W RZ. Vidda = KPR EEE, B “BiEde. dhiife. F57
W WA 2. 2R S RESE 9 S5 BrandZ™rH [F A BRAL AR 10 55
R BN A R o, AT AL 87%. dh BT 1540 147; RSN 18 I
FES, WA AL IA R 53%. R REBE AR H 1015 EAS VLA FE PO RIS it RN LA it
PR AT

HUE R IR Zev, 2025 44 MU A BRI TR T 5200 14.56%, [ ELARTT 0.5 4 43 24
VLA ) A I B 0, 2025 4R 2 HURLER [ A T B A f Al 30.38%, LT
9y 25.50%, IR E P S — 44, LI ATl T Sk o

1. HETH

P A R AR QB AT R 5, eS8 sh A5 AL R R ) R B T Tl
OBV, RS T 0 ) W . In RAE R M GETt, 2025 i e LA
T M b T HOA 2] 142, FILGERTE 11, SRS A8 S5 AT DA Ay 30— D LI

&I, A F AT 163 I Micro LED Jo 4t E4E & 116 I RGB-Mini LED HLf UX, #fivn T
AERIE FUHAR T« Fot, UX RAFEFATIE 1 ZO6 (R3S 58 H7, (Al 55k 100%BT.2020,
1E 1] JTH 8 OLED 1) [F] B D FERE AR 20%, 1% VP AT ML E— 1R AR SR 7 i 7IE 487138 2025 AWE
A2 2, ST N 2 B BRI . FEARLORIGE AL T35 i, RGB-Mini LED i
i U7S-PRO 1 12 H BTG Tk F AT A &40 1, L 100 IN 55 85 INF 8 25 8 549 A J 5 — RS

AR FET R RRERR LI 5, WL 1P S E B R BRI E, S 2 b
618 Jilw) “/Nalk” RHI N )T e i E8Q R FN 7 A MATN KA 7 375 —5 R 11 Il “/hag”
FAN RS R BUNOE £ o RN, 2Rkl 85U7Q it AX Y J BB 1547 Mk TOP1 JFRR&E ik,
TP IAE T A A AR IR FTIE PR S (1 fE
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1328 T A 5 K BRI RN S, R AN, AR S G RFEELAE, Mini LED 7=
BRI LE K 23%, 98+5&~] LAk = i Y = [l L KO IS 50%, AR R LLER T+ 5% e 475 [l
T O BUORFE L0 05, A4 T 1 o) UL BT, WHE REBE RS RES AR50 0L 46.3%
F153.06%, FJmEEE—, HAE 75 9o K& 85 i) L B3 RFESE —; W5 R T momil by
HHRIL 432% (FL+2.2pp) » 2 s A %0k 33.31% ([ H+3.63pp) » FURLL i [0
.

2. WA

N F RN 5 R ST P~ 8 — A R0 S TR . RIS BRI AR, 4R, H
AW X T EWIR A S, b se Bl AMELE SE M I BE N BE R &R, TR A MLk A SR T T 3 i o 3ok
FE, RN SE At AR . AR TR AR 855 TP JT R R A8 0, J U9 o s T 37 R i U
2019-2025 4Ffa], A alEFIMONFFEARTE, R EHEKERR 13%.

WS Z HRLAE RT3 1077 S SE RIS AL, 2025 4, 98 B~ Az DL i K Bf = it 5% & [\ B
MK 40%, Mini LED 7= i H 0% 8 [A] L3S KB I 26%;  [RJES 98 5E~) &2 DA By 100 J~f & DL 1
KRB AL 30.3% 57.1% M H Tt m A AU 4R — CBdiskYE: Omdia)

HAE R HEAAE Bk 2 I I A s I B, AEH AR SRR . e A 0migs SCR WA s 56
—, NEERL SEVEREF. Bogi. WM SRR RALANSE L fEE L RORAL e FAET . )T
Rl P, FEORYED . RIEFE KA T = (Hdskdi: GfK/Circana) .

(1) Jks

N A FEAL SR T RF SRS AR KPR R, ROPHEERE S5 L 5 714, Best Buy |15
A Wi 395 100%, Horb i Vendor Pad & XA 50 4>, BE— Do A it s e A Aii Jmy . ik 2%
SRS S HI RS, AT T ik A G AR AR SR AR bR S i g, B HHHARUM e
TR SV, N DUBEIL™ et TR Z2 e SHE, S B TS (SO B IR R KORE 100%.
SRR & FR F T 9 AN

A HIN, KETGZ LA IO, W S RIE A ILE BT RS A G
Fegwifh, 75 P KB B SR K 16%, 85 B K LA b A B K 40%, Mini LED
P A B IR 15%; WEE R HEALRAT (New York Times Wirecutter) (Tom's Guide) & (PC Mag)
L2 TR R

(2) B

O3 A AE BRI DT B — AR IR B e i, DEAR e A, 22 I S Py [R ST A2 1 fiE 3 A
ST T Sh G [ SRIE R A R T S e A A — O TS AR B
KEFAAH 1P, JTJE RGB-Mini LED O™ bt A AT E HTE S, FFER T S AR BE s 53— i
GOPHEE T TOP A2 00 JRIE , S50 & 5 B2 i AT Fp sy i = e HERE S 383 i B ™ wh MR8 37
AL E AL, TR AR

A5 WY, BRI T 3 B 45 A SIS D A, 7= S A5 5 A R e B i, 75 e A
DL B 7= i R G K 14%, 85 ) L BL B 7= i B i B8 23%, Mini LED 7= i 4 5 39 K T 45%;
5 GIK Zeil, A7) 2025 SEAERRYN DX S A SRS ar =, SEARMAR FR 2L 81, [AILLEET) 35 igf5
FL A AE 24 2 392 BK EISA . ZE[E Which. 74 [F Weka Media X 5L A AVP %52 SABUBALR 7 % 1K)
LI,

(3) H&A

ANFIEHAR TR REGZA S AR, Wi R EBR R R “AEa” &
BSOS TP A AE SR 2 22 AR IR, Google @8 &R & [A LLIG K2 3 £, Wi
NN ST i — 03t R kAT RGB-Mini LED HLAE, f&4T Hif REGZA Intelligence Al
AR5, A EE R AE AL I, & R AT T A Ok, F13E 25 A T RE AT AR5 R
W e 5 2 02, AR BON Geit, WOt BH%AC A VU H iy DLRAE 4K g SEILE A A %2 —.
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HEA0PY, REGZA 7 A 170 8505 BURE ) L KR 10%, P2 KRS (1 BE ST 65
et BA 7 b i ) LUK B3 30%,  Mini LED 7= R S KL 100%, REGZA (il i 3t
27t 6.6 42 99, [FIIN £ 3G M3k “VGP” L4342, HiVi Grand Prix % Good Design 4% % JiX
B GIK M R, 2 w78 H A T RS 2 5 R 1T o7 5 A B 44.2% 1 37.3%, [rlE
JrARTE 5.6 R 5.8 AT kL, WHIBCT I XUREE %

4) R4

NAAER BT A R AR R Z X s s, A T IE B AR, B L) IEAHRA
1B, 2025 FOEIRE . SR B0 E S R o RICIEEIRRE, SR RE ) $7
Th, A 2025 5 DB W R 0 5 KBS RGB AHOE WoR LRARZE “ Lllgrm 7 2%
BRGUELH BEREARTER I, A 0 E, 385D I 7 el A

WA, AR EE] WA, TR R B3 BT 30%; 65 B~ Az LA b7 b & [m) B s
KB 40%, Mini LED 7= 54N &1 K 100%; S 277 e R E g H 8 5 R R ATk
BB, FEAE R T b Ok A A K R R

(5) F&KIE

N AE R R AE T R A DX S I A Jey,  HERE U 2 S I8 8 AL N AR R ALk, BT
WFEF AR P, SRS R AR 190 K M MEAE. FE. e HAE SO0, FFRiR
Jov PR RIS i i a7y, EBEVDUS . RIS R HLIX R IS S0l , RS S R S e R
45 A S UL S RS J5 Y a5 (B B AR AR A 2 S S8 TP 45, fERIERG r . Ve 5
Tk, HEJE WAL E 2 /p RGB-Mini LED 77 dh KA 4, 13 FAR kR

WA, PARIET GRS SN BERD K, ot fe o Bl IR Ko )0 R0 B Y& aF 45 e
WETT IR 50%; 65 T~ A DL b= A & A e 38 K8 3 35%, Mini LED 7= A & B8 K T 30%.
Omdia 15 B, G RBA TR EMELL 17.7%F 5 P RAEE—.

(6) HHEE

NAAEF R, BT DA R LM, KA HEfEE RGB £, Mini LED. KIS K
WOt s SR NI (R I o3k HE e A% O DT ESE AN ] 283 it e, Jeoas L oy st A P 4 s
AT JRA I, AEE P POARE ST IS 3 B A AR SR AR I KT e, dite it
NBERLAR, STt AR Sy, YN BRI IGE 41 K @BA AR RS HIBAAIRE ), 2
TR YRSl RSN S5 AL PR A o

WA, g T A A R [A] e RSB B, P R EE R e B, 65 B K DL b
fn B A EE K L 70%, Mini LED 7= 8 A5 K 100%, 72 i BRI SE B 10% DAL fry 4
K, mEm b s RS T 5 .

(P9 SR EH IS 58 — i S PRaF K

NTFIFFEERAE AR BB S A R, L5 KB os i, FRERTHEOE. WS =g
DLk Z o, AL HLas NS BRIk d ), Jres i iihsk. IS Hm, B
RSB BN SN K 84.58 147G, A ELIE K 24.92%.

1. Bt BREGFERAR, RE55Tk

WA, ARG s BoRiRng, SERLEOGY S AL S T I BN K, A AT
A 3K 79%. Omdia 2045 2o, 2025 (5 OGR4 Ek H T B4 40 70.3%, 2019-2025
EWHE O AR S L L S — . WWEIEHE. (RUNTO) #i#l o, 2025 4EHE N i
IO AR R 1 K 96.4%, B AEBE DLP W2RA0 K 13.4%, [AELHTE 2.1 A~ A

FEWOG A, AFSRERER TS, BUTTAH PR GO s AR5 . B & TR
BT AL, ARHERRZR X1 &4, BASIRE RAUKIGIE RS Pro, 11N 4522 5
1000nits, >k H O3 ARG T R DTIR 04 RAG AR, B AT ME—3RTS “ S22 5 il
W7 WHIE B, RS SEEC L, ATRCEFERESR 150 N, THEERK
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BES) SR B e s U5 58 B R Bk 3K 100 IN A8 fhot e b “Thlinm: R17, K
FLEHEBIN “RnEm ARG KA N b T A 5 &7 T2, JHe) T KB oK e 4
(R

BRER NS T T, AT B FK B R R 2 oAb SR REAL 0 P, W = ot
B ARG WL 55 SRR R AR . AE S T A HE S 2 T OGSO i CS Bt Master, #53EC8 fig
=B 5 AR IESZ O IR, B INZM B =8 1 23K K M2 Pro &4, 52514 1200lm CVIA,
TR “0FAFHEN” NIF. WEEBHE (RUNTO) $¥s ior, AnlfeEg FAaefog b %
13.13%, [FILEHGK 1.8 NF 0 m, 4K 43340 70 i s 45 4 L 20.95% .

R B, AT EEE . TRESZ NS, LA B EE . Bet iz
S I FREEAEAT, PR SRAS TT) ZA]  HEAN T 5 T, A T2 K T EOE B A ISE
2025 ZE[H [ R4, P75. P60 45 R A0 Wl Shik AR T 4%

BEAL, A FIEBOEI SR TERE . SR EE . AL O TR A O T R AN R, RS I,
B EE LR 300 28, 23t 3,052 £, HIEEAL 190 £F, BiF 1,259 £F. 2025 4F, A A LA
(AR BB S ) FRR Bk 2 TV SR o2, G B R0k LR (W RE RIS
—AEAEAR R AR O R U R ST HA

2. HHAETSHEHGRTR, BEMEERUKRE

A 1 Aol 55 LA AT SR GRS A BRACAT Jo) ™ D XU IRl , s ik 19 2 ot R S T
AW, B0 LN A EE K 265%, JLriifgsh i RIS, k4578 a5 B . I
R UM ARSI 87 AN 5K

ACH PR AR, A A FEEIINC AL, IRERAESE 52w UhE BT . RN, #E
il A DeepSeek KAL) AT 2 AR S BOT- % Mini LED B Z 645 I FAR S B8 72 s AEIEAh
W, MIBITIEE e . ok vt W 55 [ 2% 5 50 A0 TH 9 1 o 28 Y FH 241 o A OGP L T 3R 2025
InfoComm. 2026 ISE 55 2 Iil [H 5 K42, A AN, WAL 168%, sl sl 6 £%
Ky 2025 SEAZ HOPARASER I IR L WANE — (B SKYE: Omdia)

HoybrhR U, At Rz L TTRARE BOSATE . BUE BT A 14 KR AU 1
AT, EOR AR e w6 DR A S T A T A R AN AR AT,
AT BERCE IR MR RENR” , IR P SRR AL TR RS, KSR & 112 3 2K
BEL B IACR . A5 3K 2025 InfoComm JiE “ S e ALK A AR ” A5k, Hmad phe S
BEIREIRWURRGOAUE. RGN, BRI S K 44%,  HAifEshall 5519180 53%.

LED B R8s, "R Lol i, TREACKE. R S e, LAZE ARG A
IS TE R &2 . 7017 B4 Komm i 3z 5t #EH 54DS LED B b QB b, R e A2
Ui A R E e R R E AL O R, HFORER 2026 4F ISE AR R R o EHE S
BT A5, #EH 108/136/163 842 R~} A1 Jai i) COB LED — &KL, I ThA A8 I 3 v 45 e
KI5 H , BEAL T A R W HL X 20 {5 AL I s VO AR AT 2 2025 SE3EA LED b 45 AR S8 [A] L 36K 48%.

ANFFREE TR AWM SR B R T R, REFEAESEELSWEN R 0E5. did
R AL HA R AR, A FIAEFE PR E RS “AL BEFAT AT, RRE S WAL E” FINEE,
PISEIRe 2 P 0% i S V0a B R N T . SRS T LT “HifE— R0, A R d%
YR, AR PRI IR, B8 R G s i 5 IE 4R AR BRI 30%. RSN,
5] IR FEIFACAT T E b s b B B = . B ARG A & B 2 L ANFRAF I H o

3. & Micro LED £/ IR S, ITIEREHRBsT

ARl TR HAE A, 8 X E R BT o VE AR = KR S %0 2 —, Micro LED %
RO 56 4\ aE 3 A 68, M _EUFI% Micro LED o5 /7. TCON H3K%) IC. Al ]
JRC s B R RORE i, BRI Lo S WA RS IS TR T AT ME— IR S B A R
TX PR A A S T i K PV IBe B, B LA AENS 12 T 52 5 R Vi A2 2 FH 7 1) v i o
TR, RIhHTIET “H P Fkel8. RSP kA,
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SEMEEL:, 51K 5. 2025 45, A5 IKE Micro LED #if AKEE. 1Bk B EWFA 1) ASIC
ZERAT AL 5, AT B T ARS8 LED e DL AL K 2 R EBE S EMC AR ()%
BRI, HEH T AR E GE T EMC Class B AIIE ) PM 9K %) Micro LED 77 dh o %77 b FE i
10,000 Je 4 XDR WE{E 7S . 90%BT.2020 (43575 55 UL & 48nit &7 38 MR AR 3 SRS M P e 5 AR08,
KEUESE ity P AR B RIS B K, IS 11355 T MU AT, Rl e o T 3% 9F
AR AR .

FREBHr, BraBkEsAT. 76 2026 4F CES J& b, {5 H G144k, Bk & 163 I8 U3
1 (RGBY) Micro LED /= filo %77 i S-MEAE G I8 SR, SEBL T 100%BT.2020 #3874 75
WERT T ORISR, FEEEMTRINT), JFRE CES Fmae s “EAEQPHIR” o X
AU T {5 Micro LED [ 5L #,  TEME S T A8k ity Won SR PR ARAT -

2025 £F, v+ Micro LED 7 iy [ 58 A B A o 45 St 10k S0 B i b WU s A Jeg -
HEF S Peh SRE (Best Buy S5 3H) PR} (Liverpool SEHEIE ) K o 4% HE il X I SEBL I
BB IFSE = A RE, TR i B . RITAE IR RER, 7 i B AR R R S b AR
RO, R E KE. SRR BIBCG. DHESE AR E AR 2N E K, bR A R A
R AU A BRAL T M v MU BE D RRER T, s A R — 2 gy Sk

4y ALBRIGZAMN BN, FEAHLES A RIH RS HiR

NEMKAE LI B = RS« AT 2350 N ] f AToT BB iR oI5 %6, i 4ek 190 24
KM 1.5 K BER PR REACRSS o LL AT KBERUN Ly, WL G S . TE, D)L L5,
THEE REER . SN B S O ISk, R sitbam il AL RESs, AL E mEm . EHZH L
e EIENPERE,  SEHLA 5 21 1) 4 BB REAA TG KT T

(1) F& Al HFALRS TR EAAK

FIZEALRE . WA P % A I 5 I 22 AT oK, S AT RE S A3 T K. 52
SCENTA M AR, I GIE. B R SEERIN R R, LA AR A 2
WHE I FIETIERT . 380 A W] iRE L3R AT AT ELBE TN B8 rp SEIN Fodls A A0 L oK TE
)2 B8)a AT LR R4S, JFEERHAT H3E B ML Ao EIRr I B ERAC SR U DI fE, axiii Tt
BROT U 05 T s RER R D)L B2k ATt g, R2EhiE A E e A, ik i
AT AR R (318 WA M R, BEIR R NITAC) “ I a7

BT AT KB BORF RO IEAZ TR, g8 AR SUE B FRe R R R E R, FIEH
FEUERE R MR SE o BB AL BOMIHE R BOR, AT BT RO iy 1) i 2 i A R VERE . B2z AR
B S S B R, SRR R M SR BRI B R R, F SR IBOCCAR St IS5 5
By W RHERE, WAL RS o 58 i I UM L R LM I Th B AR AR T 2, el R
Tty AL D) eSO RARHE S N, A AR ST HER -

(2) HALIRM AL BES), WREER TR Ak

N AR RS T AR XK AL R 5 B 5 S R AR R BOR (IR BB R AR, S B o () P P A A
TUPEREERTY, HEBEHEARTE 4 5, REBEHUR A 34% KRR 6%: M NAMBE 1) AR
ARG, RO i AN A AL, SCBLR S s N R D I AT AR . AN, SRAAT A
T I BRERE 2 A8 8, 455 2 iR EL S SR R I G, 5050 Bl S RS 0 A Aff R B2 T 52
99.23%, XTIV AG s WA IS B IE NS, S AN TR IT sl A B 82 SBC % g 5,
JRIPRE S A e KA 2 el 5 OKYT AR 10 0K, SEBUAE S R A

(3) Al JREEERAKRRF

RBEIRANR RE 57 ZB, S TH i SVA BE ) S st oy e . 2026 4 CES, A w]#E47 Mk
B R RGBX WAL, TH AL SHE, FT AL mFCS s AHEE, =TT TIEMIRE . Xt
& e G LA B LB BOR s T 2 BAS KARRN R L 5B, 58 BN LR 2= S A R R
JHARILZ S 85.7%  MER HERAZE 91.7%, I ANFI 473y 5t VL ECde B8 s ASEAT ML IT A e 55 ) i
MRS RNGLTL,  B R et SEmt 2D ¥ 3D WoRifig, SCBUERL 2D s B 3D Fril,
FETTMARR: o
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(4) FERTT Al ERiEA M RE

A E) FRETH R e AT H AR A, SR TE0E . HERUR L ST AR O e ) A LRI R
RGBT RE, AR HE B T, TR L A7 R ) SCHF iR i, %
PR KR T o Sl AR R AR A A 5 v [R5 3 B HE B RE 0 VAL (12 TURE IRV 73D Jerb [
THEHA SRR BOR R S, B RE T8 2 Br UG

(5) FKEEFEHNSAQFT AR TR S HIRA

2026 4F AWE, 2w RATATEHORBERG FENLAs N, AL “SBAET RN, KT
b, Y REASU S RSB REROR, SLIUMLSEHINLE AN AL ZIAKY, SROUmREEFE. Mt
s BEWE. Bahinl. AWm AR JE . @R BReEEERS, RIS AT SR A R
B %7 RSN RS HE SRR A5 A T LA RS AT O BRI BT B T
e RO VASS i Nl & SR N i i & v/ C MU TR WIVOR oS 7 S 1) A el TP

5. BABEHESTR, WEMLESRS

ALY S RN - SRS T wt LY R b AR N A TAZ N ST S R S M IBE s Nl B
PhIE], AR EAL ], MR D BOREE 22 . 22 RGBS BiF LED O R Sam et s Al
ik a7 AN Y32 ST VAR R PN & oy A S I S B ol

R R RS A B R B RE R, e = A AR AR, SEIAR BR A OR 58 4 R nT 4, #E
R RGeS mm AT . 2025 4F, A WIET HT BTG IR Cmim i, (R
TR B AR TR Ak ” TH , SRR AR D —555 . REHIN, OTCON &k
PR 10% LA B, JLrh /e Al TCON SIS iR L OREFASEHLAT , 3K 7 264 45%, Bonds
TCON 137 7 EEARWHE T £ 24 12%, 20 A HLI TCON 45 sz B B S OB s : B4R,
@7 SOC Aidak, #fEH! mii QHD H 3% i 788 SOC 15, 583 Wonad SOC 7= e, e i i
WA P A SEDR s B s @ TF AR HY mi i Fr, PRI T R DUSE (6 77 2 914E 2026 4 CES
o bR A, IR H AW g (1 1 T 2 S A OFE ATOT (5 J5 T, 1 2% E 45 MCU SEL
fiem B, K2 AL RES A 277 3RS KT 50%.

U HERE Mini/Micro LED FEA B K B ML #5465 BT H5 A6 Jy . 7E Mini LED 1068k,  F ik
PEHE RGB-Mini LED 75 Y65 A SEEUHBLAL Y H, QB e #8305 DUA P R (0 ARG I “B
B4 B TE, )0 Mini COB £ )25 1¥E 0t % Mini RGB RHHAR, BR80T 68 Bk 575 1]
FLH K2 70%. 7 Micro LED AU, v ALHERE 338, Micro MIP (05 - $RAT Mk Sk £l =
NUEHTFJe /M 55 T Kb R R RE 2 ™ i 1) Micro COG 5 7 U AR S0, IEHEREH
bR FUAE: 5 AR 288178, Micro LED 14 447 M Re 1243308 [H s — Wi K, AR
TR RS AR FFEE I H A Sum LR HIRERE

6 TR BRI R

WA WA, AFKFGRDE R S ALBRIUH, W s 5 o ke s, K423 55 S om g
)Ry 22 AT YN S B

FER R EFROIE, KAMENRETBINE. R, BRI RFEa0G, i 32
I 4K 7t X8 PRO,  HEFE( M JF M #K) CM (R R % . LC BRI, SEBL R 1 Sk
Jos $ERAE A ALCBIY JUOS B R SE, 5 DeepSeek AHIM, PE AL & REIR, SEILTE
B EARGUER L E ) A8 e B i i B RE T ATk 12h S0/3h PRg, —BEPLR,
S AR B EAA E AR sh. BT R FREROARA SR, KA EENSLBL T it
W EART . AN, B SRENIREET TG, FKHEK 156%, 15608 18.1%,
FIELARTT 14.2 AN F o /G BEATEER

PR R, A SRR SESRIE, W B R s BRI IT R HEE 4, HEH 3A Jstim
ROV B7sdse 3A JE R F Box 8378 7 4K T K BE s O BOR, REHER AL TR X TR R s
EIORRETT K . 2025 4F 12 J, #58U AER SN Mini LED YR GX #5117, 48/ Mini LED
WoR BT A AL SN, WoxdEN IR 13.3 165, R 86%. R B EHR
ShTTY, AN SRR OGS 161%, ME S5 RUBESEIAE D4R TT
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7. B RRF RN R LA

WEIAN, AFIEEEMER. % ALK VR SUS I ARTGE,  InPRAm J5 2 e 2 ik 1E .
Hig “NIF. @7 A sk, DAL EHLR ATIREEA VI, HESh AT ECRAE = S N
VL, SKBAUE AT A BT, R TIEEIN RE . (SR AR AR

T AL EHAL Vidda VI BN Fivas e, 7= 5 SEICBE . SO a FIE NI . B
AT H N 2 50 AR P . Vidda G11 B BEIR B & A, SEBAN 5.6mm [MLTA B8 Wit feldtak
WE/ANT 27g, SCRF 6 2 v KSR S FOB UG IR0 . B RE RN, N AT KA, H & Al %
SEE L AT RIS RERC T RE . B RE T RO S0k Vidda SRR R (b s R
(P32 55, 2025 4 Vidda fb 48 R [ EEIE K 50%. 72 6] 7F Micro-LED/OLED f i/ 2 B s &
R AL 5 RFELAE A AUVAR BRBECEER A, 2 2025 4R, AHOCKR B4R Hig & 300 Ti.

() B 59T 55 2 EREIH

FEN T BEBOAR T A e I AR &, 2w A EBERR RERRTT 0 Hbx,  RREEERERCR L
B o I AL BRI G BB, R GEVE B AL SRR . g BE B, R
Wk 2B (MR, B ARSI BHE S R, L BRI AT, gAY
A ERR, TSI P55 L Bm ik, SeRo™dh. PR &) R AR T KM
A THUE M B2, IFFISE 55 A0 N IOME 8 B v BT ok, el M i, s Bl 2R
B AR BB BUE S I EDRE TR SCERIREM A N Bz e, 5 I B2k 46 R
YU RN, R AT REIRIEA AN S5 225

FERIE AR U, 0 3 K S R 5 R B T A R o i /SR B, L P S A
Tt D RERT N (I TB) A L 62% 0 O FH A REAR BB TT RS, SIEBL 7 X 24 /N AT 1) E 3 Ak i
W, BT R BCRSETE 12%0 FEPENBEU, SR TR T 0 JK B (1) DX REAAL 5, Hy st vig
B N RE RGP &, WA FIALARL 18.65% . HAUESRIGWARL L. Ak, #HE
R AR, TGURE A S BRI v o AERIE AT, DIOKS 25 207 b RGBS I R b i
W BTG, ARHE L) RPEEREMANE R TR 7, NERK TR 56 T 4457
TEPT) S SERH ) i [ 5 R RE I e ) A DY ZAiE . 7E8 H IR, 24w AR ATIRAE S
WhlzE Iy, H AIGC BN AL, URREES ZRIEN %, T VOC 1 &, il
AL NI Hr B sty UMK e 2025 45, s AL T i e BE I b 85 23 Je i, 8L 11 4E3RAT
WS AT RN A DAL B, M LSS EERTI A AAIE. 2O
ACH B DAL AR THAA B TR E R DRI, A AL ECF KRR, 24 2Hi It
255 Tt AL N F SEER S, A0S AT BORTE LA 805 M 55 0T o 1) 74 1

(N) SETRFER R B4 M2 B

N FHG ESG BRI RN 2 ] 5 8 i, LADR IR SR (0 REAE s 0 RaR I 5, 20 T3d
g™ i QB AT LS, RSP RREE N R TS G .  FHF SR BEAL . RBRALSE
JERARFRIZERR, B " KM E S S S IR D

AN, AR N RS AT AR fE Ay, A AR A R R e A b,
I ALK JENLE, (@RI <2 SR RIS, MEREE )KLk, AnlRFgiih ESG &
PR R, KFE =2 ESG G BEAHM, #Esh BSG BEEGRER AL 284, REIFET 25 I ESG
VOB B, sk ih. ALa Tk, ARVREE 2 AR, WA R, BIEA. FEAL
(IFREHENLE], LLSS SEATEN S5 52 ) s & AR AL . 2025 4F, A F) 243k Wind ESG AAA 2 ({fFr5 HL
W TP AT —) . CSA ESG 60 4>+ CDP B 252 15iAUs ESG ¥FZiAnl, £E[F47 L ESG
AR AL T AT HI Ko AR AT FRELI M ESG VA B S, AWHETH il Fra R A, LU mbriE
EAT AN TTAE, AT S A alE KA .

(£ BHRFRIBORLE], FACBRIMEIEZE

P FIR LR N BT Do HE Sl o Vi i S5 A G108 IR RS, PSS 3 KBl
A, AP OANA S A AR A S, AR T 2024 FAEE 400 R (2024
ORI MBS 2 A B, RRERaRA A% A 2w AR K 0 B )
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KA o MR LHAEAR A A RREE ST A Re, W RUEZ O RIBL, =T 2B W Mo
FPELE ARSI BIRRATE ], O “EORILAR” SRR AHERE S 2 ER T 5840 11K T At
KIRRE 18 11 5CFF o

N G A LU AR M fe KA D R0 7 R A St 00 A T s A DG I PR B 2 [
AL, BT R R HME L B [FHR 1A 2GR E , 369 85 58 H R S AR . B 2022
FLLR, A7) CELL L FEORFF I B0 £LLE 1A B BHFALE K 50% (& 2025 £ A 7> B His),
TERCT RGE s AT U B AR R AL, 5 R IRAIE = A IR RESOCR . Ak, 2 RPRE A B
RIS R 2B BN AR EBCRAC SRR E, RREHE BRI AR, HESh AR I
B S BN P R FETT

M. REHAROTES F T
VIEH OAEH

WEHIA, I A ER RPN “ RIBESE S [ O ESE S BRI OCHE T ], AR e
KIS 5 “OMERK” EE T, Bl AR EANE SRR T BB
S ORIF 2 oA A R, AR EAT RIE (A% 0 SE S ) 5 4 T

(—) @RUH BB ERRRS

ANENAS . RZ Vidda = KR ZE S A0 BRI e 7 Is I, 7 S AR PR R RN RE S i, AR
B AN E P AR TR . TR B A S NS SO M A LS R, A FTE R
T AN R A ER AL S A R . Gl AR . AR SR R TP LUK (B ME: TESS) SRk
IP, (5 M ER N4 PSR W T . M 35 S R & B, 764 BR 18 NEEE SR, 2025 Fififs
o R PE R B AR TR 109,

ONFIAEAS BRG] N W7 9 ANEFESE MR 13 AN A Oy, ST T AN AL 72 BRI AT 52 X
A1y F ARG SRR AE J1, JFRRS5E W AN R T R SRFE RN, KRS T R 805 S
R 0 I/ 2 e Rl L o 1 B S AN B K7 L N o S E P L R TN AL 7, N 8.2
TN SR I A B HE P ) B iy T, A E RS ) SRV A BRE AT M RS SRR IR AT
5230 Y

(=) HMERBARTEMS

DRV R BRI A RMELRE 7 KRG, SEME—E LCD. WOEH LED = K EAMESAR
AT AT R s A . 24 B ZSE TR G [ 4 EK 1) RGB = 4E# (Vi \Won Rk, BT SE B 7 i)
JTt F A S LED 85 B AR GSE s [FIN B )=l e b R QB H R, AN o 3% 1 A0 e ki AR
o AEWOE ARSI, AR B BOLSSE L ORI IR I A T A, TS T 4K 21 8K
AR = OEARTI Y, RS AT UL SR T 6 R A SRS IR IS, K
AN BET S ANWTHES) G 7 B Sk 5 B AE AR IRAC S A AL EIRAGEm, LBl
POCH R B4 BB R . RREAERE AT BORIRAC P i d i ity , IR EEDUAL AL i R
FAGEEN AN, T35 AT RZOHORIREE, RN TR ATAZE A6, il 2R 5t
T3, A5 i S AT B BEAR BRI, K AT RETNIRE RN I 5T, AT P AR S
R, R TR S E AR R A AR

(=) WRZ TR AR R

NEVEBE 2 T “1H@EHN) 7 S, DU o B g Bl R v AL
BOCHAL DAkl ZARBMEZ NN 52K, B AR 2 5 R B R, [R A )R
BOtE R, WHEZR, RS S AR08, DRGSR MR, PLas N5
JrTa), AR R Z JOA L S5 08 AR, FT T M R RE 25 T, 19 i 8 W) AR R SE 4 T RRF
JEREST o
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fi. WEHATZELERL

WEHIAN, AREAEHAT “mmi. KBEL. FRE” g, FreRfee s, gElist

R, I8 RS A

(—) EBENEIHT
1. AEREZASRERAMRA HR TR

e Jiot MR AR

#HH A% AR R L AR (%)
NN 5,767,922.49 5,853,048.50 -1.45
NV SA 4,804,454.49 4,936,516.12 -2.68
R H 385,822.61 342,068.74 12.79
B 101,044.75 104,023.26 -2.86
W 5% 3 5,772.32 5,224.28 10.49
fiff 2 H 238,827.58 237,445.42 0.58
HoAh e 2 53,720.94 39,484.76 36.05
15 H PB4 2% 6,651.24 -5,729.27 A3 H
ENL AN 8,699.68 6,534.44 33.14
P 2 42,033.93 31,195.77 34.74
ZEEE BN AR (P n R i A 458,321.62 359,661.87 27.43
B0 B0 A I A R -189,337.56 3,639.50 ANidE
S e SN OB e = R L -218,604.45 -319,922.95 NG H

FoAtfean 2220 Je R i B T2 R 2w A S B 30T H AN R AR Bl i o

5 IR AE R R AR B SR A BB - 3222 24 =) SRR AR BAL B 5 i o

EMVAMEANAZS A e 32 R 12 W i) A A R DK I

PR Bt 2t AR I IR ] e 2 B3R 24 ) ik N S AR ) R3] 45 K AR Bl 5 o

Ei° e SO TG T2/ el 1 =R L s ks DU PS A e 50 /A B 0 PRSP % S AT

% B B L LB R B AR S SR A U] - 2SR A ) R TR B B AT R R it 3 T M
AR

ASIYI 2 F MY 55 S R A S AR A Y e A R AR B [ T 4 i
& v ANiEH
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2« WA

VIERH OAEH

(D. FEWHEHTIL. 3770 X, S EEKEL

Af: St R AR

EN AT O

N~ N~ X FENSWANLL | B A X
=1 (=1 % (% o - 13 Bk (%
ATk B2 CON FENSS A FBAE (%) AR (% | LR (%) FARE FAEBR (%)
Btk 5,386,396.75 4,453,859.27 17.31 -0.10 -1.04 | #4900 0.78 AN E 4> A
BN S5 s
e EHLSEN | EESRA | BRE (%) ii?ﬁj}ﬁ“ ii%ﬁfff)“ SRR AR (%)
H 0 =R 0
B R R A 4,496,372.07 3,815,722.90 15.14 -3.58 -4.36 | 900 0.69 4~ 43 ki
B % 845,789.89 608,342.26 28.07 24.92 28.31 | Jks> 1.90 N 43 14
oAt 44,234.79 29,794.11 32.65 -14.07 -18.60 | 14N 3.75 NP4 A
BN 5543 M XA
- - X FENSWALL | B A X
X =1 i=1 % (% o - 13 Bk (%
X B2 CON FENSS A FBFE (%) AR (% | LR (%) FBARE FAERR (%)
Hh[E] 358 2,463,388.58 1,882,617.05 23.58 -5.14 -6.35 | 0 0.99 AN E 4 A
Hh [E B4k 2,923,008.17 2,571,242.22 12.03 4.57 3.26 | 90 1.12 AN A
B 55 o R U
e g - - X FENSWALL | B A X
= g H % (% o o 1| 2% W (%
GERE2 TR B2 'ON FENSS A FBAE (%) AR (% | LR (%) FBARE FAERR (%)
Hi 885,079.29 645,025.84 27.12 4.11 3.02 | #90 0.77 AT 4y A
20 4,501,317.46 3,808,833.43 15.38 -0.89 -1.69 | 1801 0.69 AN 4
TEM AT 237 X MBI B A A o 1 1

IR S e BT e £ L A B/ (111wl /A i K 45 = SO/ il - i VNI R 12 (IR I AR 3 R/AS S BN A8 G KA 2. 24 NAEK VS

ATV TR

2. WA N R R

RN 55

OFr ok S5 U ROt sy FHE S 2RSS kg5 A JLAg Y 55 ) LR Al .
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HEAE AR AR B AT R 22 712025 R4 R

2). FHEHRIOITR

JiEH OAEH
BRI | R | ERER
LR AT GV O I A+ G [ N I w57 O O /7 B s 2
(%) (%) (%)
SR i Jif 3,037.43 | 3,055.19 107.49 2.27 2.54 -14.18

(3). EXRMER. EXHEEFRKBETHERL

OiER v ASiEH
4). HWARITR
AL Jioe MR ANRTR
AT B
_ A 40
H] A | N
AT | At | e e | TE g e | e
A 40 KA o EPSYSN o -
N4 i H #i AR A b it
LE#1 (%) 451 (%) 19 (%)
S JE A AL 4,102,585.63 92.11 | 4,162,324.88 92.49 -1.44
;“iEA HEEH 105,591.47 2.37 96,081.35 2.13 9.90
HiAh, 245.,682.17 5.52 242.,044.46 5.38 1.50

(6). MEPEFEFAFRBRNES B EIFERHTHL
Vi ORI
PERLZE )\ MERE 2 “MhEIu. A umARTE 20 F—#H sk &8 .

6). AFMEHANS. FRERSREEREURFEAEKHRL
O3&EH v AIEH

(M. EEHEER, REBEMANREHERL

-t o e 1 AN 1 [ e VA W ) i 9 R 3 S VAT e o N ¥ R SR SR A TR €2
WAL SRR P2 TR b o
AR RN A S LR R PR AR S I SR R Dl b )

i T T2 M A 728 L St SR TR A 7)o S B BB T Al [
THTAT . FIHE AT R E LT A,

ARATFEEHER S REBEANRHIL
VIEH OAEH

BT TL 44 8 4 85 7%014,006,814.46 J7 T, AR B 8169.47%; iy 144 & P BB R I
7 E%13,031,091.60 /1 G, AR A RVA52.55% .

T L 42 R Y 7 R 003,173,996.84 11 76, (AR SR I S 80167.58%; A Ay 1144 {3 N s SR I 4
KK RIEA1,973,995.30 )3 76, 5 4 FE R 2 45142.03%
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B B AN P A B EL B B AU 50% BT 5 B & P P ARERTIE R B E AR T
S¥E RIS
VIER OARIEH

Hfr: Jioc me AR

5 AR B A o R A AR S AL (%)

1 A5 B A B S I oAt 18 ] 3,031,091.60 52.55

55 B PR i A N T PR SR B BRI S KT 0% BT S 42 4L D 7 P AR AE T 1 L 7 P R AR
BT DR R S T
& v A& H

C.AR 3535 P9 2 il J S A S AR i X B s B LAt XUy o
W LA SR
O5&EH v AIEH]

Al 144 S N 7
& v ANiEH]

D. REHN AT FLER Z LS5 BA

& v ANEH

S G55 5 E N EE BT 10% 1 144 4 15 %5 )
& v ANEH

SR INE S WON drEN SN LR I 10% 11 1144 fiE R 7
& v ANiEH]

oAb U -
TCo
3. #HH

ViE A OAREH
pr: ot mAE: AR

T H A HIEL 3% BB (%)
B 2 3,858,226,118.30 3,420,687,350.44 12.79
I 1,010,447,523.88 1,040,232,597.86 -2.86
WF R 3 2,388,275,755.97 2,374,454,178.99 0.58
W 5% 2 57,723,211.64 52,242,803.23 10.49
4, BWERHBA
). FRBAERE
ViG] OAEH
Bz ot mFr: AR
A A RN 2,388,275,755.97
AIE A RPN 889,599.30
RN 2,389,165,355.27
WER BN BB BN ] (%) 4.14
WERBEN AL E (%) 0.04
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). RN RIERR
VIEH OAEH

Oy wE I RON L AR 3,222
RN D o A m) s NI (%) 21.42
O
= S5 R S PN
LA 60
i AR 1,614
AR} 1,323
LR UUR 225
WE R N L8 58
SRR S5 ) S PN
30 UL F (R 30 %) 780
30-40 % (%30 %, AE40 %) 1,584
40-50 ¥ (%540 %, K504 691
50-60 % (%50 %, A% 60 %) 149
60 %/} UL | 18

(3). EM L
OiEH v ANEH

(4). Bt &N 53 B A B R AR B JiR B B b 28 ) SRR R R R

Oa&EH v AN H

5. &R
VIERH OAEH

A o6 TR AR

Pl

A%

ot ik ZE ] (%)

Y= R e 102 R R

4,583,216,212.72

3,596,618,663.15 27.43

£ () Ve B 1B I R L

-1,893,375,583.40

36,395,046.52 i H

% BHE BN AL R IR

-2,186,044,454.85

-3,199,229,522.14

AEH

(2) FEENLESIHAEERZLK BN

O] v AN ]
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RS WUB T B AT IR 22 7] 2025 AFEAEEIR

(=) &r=. BT
VigH OAEH
1. B~ RAGRGR

AL oo R AR

AR %L EHRAARE | AHRER S0
I H 258 AR %L o B I HAAAR HL AR ER) | B EHEIRAE (ERATEL|
tesl (%) Lol (%) Ll (%)
IRl E=% 2,430,847,841.93 545 | 5471,617,457.87 11.71 -55.57 | FEEF 0w g b R AR AR B 50
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il
TS BV T
Yp A AT 117,131,494.37 6,403,951.67 | 14,150,626.82 137,686,072.86
PR 7
A5 9 [ 119,594,653.59 -79,908,012.54 | -1,618,428.46 -268,288.89 37,799,923.70
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WAL GBI AT PR A 72025 SEAE AR

Tl A R

A

Hfe A
B (UMD
1T PR ]

15,000,000.00

-5,338,803.89

46,114,394.22

92,860.89

55,868,451.22

WA 57 AL
FRHATIR

A

7,500,000.00

-225,706.83

7,274,293.17

Toshiba El

ArabyVisual

&

Appliances

Marketing

Company
(F D

1,495,598.25

1,449,144 .87

Toshiba
Visual
Products
(China) Co.,
Ltd. (GF 2)

VIDAA

(Netherland)
International
Holding BV

-63,859,534.74

526,757.44

63,332,777.30

HEAE(R)
[ZREERS il
AT B2 )

129,077,423.08

67,592,440.82

20,986,750.55

18,342.84

851,310.65

60,080,181.12

-23,261,205.18

T HEE T
SRR
]

39,064,185.53

-4,748,611.09

4,283,820.36

38,599,394.80

1A
B AR}
TR F

13,562,456.84

9,425,905.42

713,814.12

-1,646,406.77

-3,203,958.77

WL
SUHTIA
J

37,774,500.65

-1,095,155.24

36,679,345.41

N

639,805,712.97

1,495,598.25

22,500,000.00

77,018,346.24

34,370,264.64

84,082,649.81

77,931,288.23

85,413,261.12

-26,465,163.95

669,793,144.34

1,449,144.87

= HAR I A B
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WG BRI AT B 22 7] 2025 AFE4E R

WA
THRAH 41,374,871.31 41,374,871.31
(F 3)
Rt E 5L
TR A B 7,500,000.00 7,500,000.00
] (3D
Mt 48,874,871.31 48,874,871.31
41t 711,351,909.22 | 50,370,469.56 | 22,500,000.00 | 77,018,346.24 8,429,673.14 | 88,720,743.65 | 89,406,208.08 | 85,413,261.12 -26,465,163.95 731,511,762.78 | 50,324,016.18

T s TEVA 2 WA & BRI TR A
2 TVC 247 A4 A DLIE IR F Al A7 B0 24 71 TVS 4 7 2568 ik, W2 F I8 SR %, CF 2025 46 6 1 30 FIVERS.
T3 RA TSR T AT, ARSI IF Y SR T

(2) . KIHIBALH Bt BN A T oL

O v A

14,

HAdA 2 TR %
(1. HAhA 2 TR FEBL

VigH OAEH
A ou MR ARM
Ay AR B)) Fitit fRE AR
Wi B A | AT ik ZNETHIIN AE?@ ,%%i{rfr)\,ﬁ\ S E T E
i ’/%%,ﬁ oo | HAhgEs | HAbLRS oh ’/%%,ﬁ PRI | Zeil | fherafieas | HILARS)H
- BB | WA | s B - A (1A IEGES N Az o
s 13 K 13 W2 14D DR R
WY RBRH AR AR | 1,102,000.00 1,102,000.00
T O R TR AT A
b T F 3,600,000.00 3,600,000.00 ey
AEY—F 77 o k—)LF | 6,100,355.95 -189,477.45 | 5,910,878.50 | 103,035.38 6,371,589.80
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A>T
Toshiba El Araby Visual 1,981,974.50 -61,560.26 | 1,920,414.24 1,854,439.84
Products Company
HBE 7 4 v v —
2)
HAkzv~Nyvarery
— GERA Y k) (FE D
NA T L (GED
MOD SYSTEMS
INCORPORATED (JE 1)
KESTREL WIRELESS,INC.
F D

Bt 12,784,330.45 -251,037.71 | 12,533,292.74 | 103,035.38 8,226,029.64 | /

71 RAE R R R R kS IR A, SR H A R E I,

VE 20 RSP AR R R RS I A, WS H A et o % e, ©F 2025 4 9 H 58 AR S

VE 3: 4R A DA Se v IR T A S AR R 5 e as 19 S5 A

ARER PR F3h 23 7] BB B KA H I8 A E A S PR et T8t DRI FLR s o A e (i vk AR v A S LAl x5 e as O A 2 T R 08

(). AL LR K Ot 3 B
CH&EH v AiEH
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15+ HAbIE R zh SmsE =

VigH OA@EH
HAL: o M AR
i H HIR %0 A 2 %0
G R 60,450,464.77 60,311,598.68
&t 60,450,464.77 60,311,598.68
HoAth 15 9
OiEH v ASE A
16 BR M
(1) . KA AT ERE A #5455 =
Hfi: o MR AR
s BR. g5 | i | N

s A

LI AR

980,503,049.68

124,494,518.88

1,104,997,568.56

2 AT T <45

228,994,771.10

85,528,553.83

314,523,324.93

(1) 4hiy

615,621.01

615,621.01

(2) [l 2 % P\ T IE %t = \E
TR

228,379,150.09

85,528,553.83

313,907,703.92

3 A > 420 538,821,190.48 101,636,965.92 640,458,156.40
(1) 2R E R\
_— 537,658,714.48 101,636,965.92 639,295,680.40
P\ LR
(2) HAth#e H 1,162,476.00 1,162,476.00
4 R RA 670,676,630.30 108,386,106.79 779,062,737.09
L BT IH R B
1] R A 234,912,939.94 17,293,819.11 252,206,759.05
2 A 40 40,186,499.87 5,852,508.83 46,039,008.70
(1) T al sy 20,795,905.68 520,922.05 21,316,827.73
PTG %
(2) JEREB IR 19,390,594.19 5,331,586.78 24,722.180.97

[ LN

RIS N 142,655,374.26 11,157,101.05 153,812,475.31

?ﬁ}ﬁ\%)ifgﬁmﬁﬁ REL 142,655,374.26 11,157,101.05 153,812,475.31
(2) HAbEEH

4R %0 132,444,065.55 11,989,226.89 144,433,292 .44
. AR
Y. A e

LA K A 538,232,564.75 96,396,879.90 634,629.,444.65

2 ) g A1 745,590,109.74 107,200,699.77 852,790,809.51

(2) . RIPZF=BEFS IIFE B A 5 = 15 5L

OEH v ANEH

(3) . R AT BAR A B BUBE 1 b5 ™ B iR AE A Ot

OEH v ANEH
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17+ Bl 52 e
i B 37
ViEH OAEH
FAL: o MR AR
i H WK %50 W40
[i] 5 % 4,889,354,565.68 4,520,285,741.16
&1 4,889,354,565.68 4,520,285,741.16
Bl e %8 7=
1. HE&r=Bo
ViEH OAEH
AL Je MR AR
. RN X - o | IRV Ho| etk .
3 H BRRASU | IR | b | EmTR | Emc e | PAREAL ) ST Zil
— WK R A -
1. 394 4> %5 2,615,346,694.84 | 115217,701.34 | 4,242,946,815.29 | 24,137,447.22 | 817,330.23 | 194,537,312.30 | 14,779,604.06 | 7,207,782,905.28
2 AR N 40 730,666,562.69 4,166,177.01 547,655,621.05 | 9,200,014.11 40,298,834.64 | 9,199,813.08 | 1,341,187,022.58
(D e 8,408,879.96 110,919,299.54 | 3,026,297.48 27,766,311.31 616,765.33 150,737,553.62
(2) fEg TN 184,598,968.25 4,166,177.01 436,736,321.51 | 6,165,738.42 12,532,523.33 | 8,583,047.75 652,782,776.27
(3) BegEbE g =5 N 537,658,714.48 537,658,714.48
(4) AhMRESTE R m 7,978.21 7,978.21
3 A AR > 2 107,026,795.99 215,132.73 152,290,961.37 | 4,291,021.04 | 817,330.23 5,404,264.76 193,181.92 270,238,688.04
(1) Kb & BARE 10,379,656.65 215,132.73 69,164,443.30 | 4,291,021.04 | 817,330.23 5,081,265.78 83,469.33 90,032,319.06
?@:.

. (2) FEMRLBHE I 90,924,720.74 90,924,720.74
(3) #HHRAEE T 80,711,115.95 109,712.59 80,820,828.54
(4) AR E R m 5,722.418.60 2,415,402.12 322,998.98 8,460,819.70

4 K S50 3,238,986,461.54 | 119,168,745.62 | 4,638,311,474.97 | 29,046,440.29 229.431,882.18 | 23,786,235.22 | 8,278,731,239.82
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—. BidriH
1] % 607,319,617.70 | 55,440,690.66 | 1,853,225,085.89 | 11,367,835.48 | 817,330.23 | 104,990,678.46 | 14,779,604.06 | 2,647,940,842.48
2 A 18 T 4 279,636,436.20 | 15,681,661.72 | 521,543.868.99 | 4,308,353.00 37,749,986.01 | 9,090,100.49 | 868,010,406.41
(1) P42 136,981,061.94 | 15,681,661.72 | 521,036,320.97 | 4,305,721.82 37,601,439.07 | 9,090,100.49 | 724,696,306.01
(2) HHMEFHPEEN | 142,655,374.26 142,655,374.26
(3) A MARRITH 0 507,548.02 2,631.18 148,546.94 658,726.14
3 A D G 23,500,588.69 6,707.45 132,804,559.34 | 3,165,980.52 | 817,330.23 3,493.439.91 83,469.33 163,872,075.47
(1) AbEBIRIE 3,029,020.21 6,707.45 59,262,818.73 | 3,165,980.52 | 817,330.23 3,493,439.91 83,469.33 69,858,766.38

(2) Bt BRI

19,390,594.19

19,390,594.19

F
(3) R TR 73,541,740.61 73,541,740.61
(4) AR E 1,080,974.29 1,080,974.29
4R %0 863,455,465.21 | 71,115,644.93 | 2,241,964,395.54 | 12,510,207.96 139,247,224.56 | 23,786,235.22 | 3,352,079,173.42
= JRAEAER
1] R %0 22,508,869.69 8,873,591.30 23,582.15 8,150,278.50 39,556,321.64
2. i hn 4 315,267.00 49,742.04 365,009.04
(D 142 315,267.00 49,742.04 365,009.04
(2) JLRAZ L)
3 A D G 672,909.49 1,631,628.80 50,474.50 268,817.17 2,623,829.96
(1) AE BRI 591,926.23 49,742.04 16,743.77 658,412.04
(2) BB E TE 1,022,992.98 1,022,992.98
(3) A MAREHTH 0 672,909.49 16,709.59 732.46 252,073.40 942,424.94
4R %0 21,835,960.20 7,557,229.50 22,849.69 7,881,461.33 37,297,500.72
VY. A e
1R K EYHE 2,353,695,036.13 | 48,053,100.69 | 2,388,789,849.93 | 16,513,382.64 82,303,196.29 4,889,354,565.68
2 50K A 1,985,518,207.45 | 59,777,010.68 | 2,380,848,138.10 | 12,746,029.59 81,396,355.34 4,520,285,741.16

(2). B PR L1 B 52 B 7= 1R Ot

ViEH OAEH
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IiH VU THT UL Zil-drIH IR HE & WK T E AE
S FER T AT UE S
5 )2 M) 81,100,752.30 29,524,930.95 844,089.30 50,731,732.05 [T
- FERAT AR NEER
LIRSS 27,965,498.15 19,392,891.98 1,999,345.13 6,573,261.04 T e g B 6 ]
IRV S HoAth 572,339.77 328,789.00 28,379.94 215,170.83
&t 109,638,590.22 49,246,611.93 2,871,814.37 57,520,163.92
(3). WITLEMFM B B e %=
VIiEH OAEH
Hpr: ot M AR
| HHAR MK 1 A (E
MLy % & 57,186,842.66
5 & S 3SR 408,733.,565.89
T 465,920,408.55
@) . RBPZFE=ACGER K E 2B =B
HEH Vv ASEH
(5). [ %= E NS
VIiEH OAEH
A Bl & B A R ER A E 5 A 5 B3 B
ViEH OAEH
BAL: o WA AR
Tji H QTRARIEN EqEIR VR IERe e
MLy % & 661,503.06 296,494.02 365,009.04
&t 661,503.06 296,494.02 365,009.04
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AR R TAFAE DAL R E 587, A v W ml e, EAT IS . B8 DB 4 B I 7 A v SR . B I A SRMEAR Y A5 5
HTSAIREE , AMEAET IR R IK, W LART SR e (i B O SEmt G v 587 (1 Se . AL 9% s 15 08 Ab B A SR VAL B T . AHEORB 9%
iz 9 A AR AL BT I8 B T AIRS B R 2 IR LA S

Bl e 8 P
O v ASiEH
18, TEETE
i B 37
Vi OAEH
AL o MR AR
T H HAR %0 W40
(e T 128,553,476.61 437,503,910.63
&1 128,553,476.61 437,503,910.63
AR «
G v AN
ERTRE
). e TREFEMN
ViEH OAEH
AL o MR AR
K FAA 42 %0 AT 2 %0
A K T 4% %0 ARV 2% WK T A E K T 4% %0 Dol 1 2% WK T
fiff e w4 A I H 4.200,934.77 4.200,934.77 68,530,517.21 68,530,517.21
D AR S cE I H 39,789,296.49 39,789,296.49

Mini/Micro. =654 LED it/

37,047,648.46

37,047,648.46

99,394,745.75

99,394,745.75
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WA s H - (D

F 3 e B i H

29,662,403.69

29,662,403.69

30,509,017.82

30,509,017.82

BB R IH . GED

27,505,667.05

27,505,667.05

bl X i el K B sk k.

SO H G

4,977,166.60 4,977,166.60 8,942,299.03 8,942,299.03
I H
JE17 LED W54 JGAME Fits

o 1,486,585.80 1,486,585.80 4,643,151.02 4,643,151.02
HegmiH A
YN LED 2L G AN E Fots

o 2,775,651.54 2,775,651.54 14,688,416.37 14,688,416.37
HegmiH (A
il }:I_Fg \El - \‘4?: N, I N2
o LI?P s BT TR 5,993,682.62 5,993,682.62 7,607,935.98 7,607,935.98
WH (A
BT e 102,109,515.28 102,109,515.28

=] A} ‘F ?1:

P LED FOBSME T L i 2,075,897.35 2,075,897.35 45,980,463.12 45,980,463.12

FoAt 5 H

12,911,477.44

83,638.71

12,827,838.73

15,308,552.56

15,308,552.56

At

128,637,115.32

83,638.71

128,553,476.61

437,503,910.63

437,503,910.63

T TH i O RE A R R, AR SCEUR ) LU S H AT A B 1K) 2 SO Bk SR S R <

2). ERARTENE A HFIL

VIEH OAREH
AL g6 MR AR
ﬁ; TR 1
g 2t FE | e | Ay
X n TN WA | AW | R
N Bt N Bt Bt g ‘ s
5 H 48 Bt 5 e KR4 *Qig;i f)% 452; SR | g | B | RS | sk | ek
- ; i A e | A | fex
e 7 B b | )
i (%) #
Mini/Micro. =76RE | 1,258,144,726.80 99,394,745.75 |  95,209,711.65 | 157,556,808.94 37,047,648.46 | 25.23 | 25.23 AER S
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LED 5 Fr i & il HA %4
I H
W) 124,607,392.55 | 102,109,515.28 |  7,570,505.44 | 109,680,020.72 94.10 | 100.00 A %4
&t 1,382,752,119.35 | 201,504,261.03 | 102,780,217.09 | 267,236,829.66 37,047,648.46 / / / /
s AREERAFE R TR H A A LS50

). A IRER TEBMAERE LB
Vs OAE

Hpr: o6 M AR
TiH W) 4% AN A > IR 4% THE R A
7N Y 749
HAIH H 83.638.71 83.638.71 EEE LTFEAR IR
&1t 83,638.71 83,638.71 /

(4). ZE# TREHRENRF L

VighH OAEH
AY L [A] SBIE A Se R AN E 3 F S B B 8
Vigh OAEH
fr: on M AR
NPY7N S PN .
SiH e 1 A ] 4 ey Z;Egg%gﬁiﬁ S H %%/ﬁﬁmﬁﬁiﬁm
HAmwi H 403,800.13 320,161.42 83,638.71 fﬁiﬁgﬁ”ﬁ‘%ﬁﬁm ;ﬁgﬁ“ﬁ‘%ﬁﬁm
At 403,800.13 320,161.42 83,638.71 / / /

A B AL TR AR SR B I B I BUE 7 2
CH&EH v AiEH
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HIiR M5 B 5 LARTEE B IRAR A 5 RERSM B E R BEA— BN ER R

O v A H

A7 AR B AR AR A E B 5 SFE LR E L A -3 ER IR A

O v A H

URUAIE
OiEH v ANiEH

TEWH
OEH v ANIEH

19, fEAAE
(1). ERBBE=E
VIEH OAEH
Bfr: oo mRre AR
e 3 J AR | S LA HLEs B | Sit
— DK JEAE
BRI 193,381,046.39 3,890,069.10 35,792,244 .48 233,063,359.97
2 RS N 4 117,570,222.75 672,084.04 118,242,306.79
(1) FA 117,570,222.75 311,253.99 117,881,476.74
(2) At MR H 360,830.05 360,830.05
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3 A D> G 61,991,707.60 446,013.67 62,437,721.27
(1) AbHE 61,903,613.59 446,013.67 62,349,627.26
(2) HFMAREHTH 88,094.01 88,094.01
4 IR %0 248,959,561.54 4,116,139.47 35,792,244.48 288,867,945.49
= Bib¥rie
IR EIPS i 101,781,527.02 2,391,755.97 9,647,760.51 113,821,043.50
2. H 8 o 4 46,025,494.09 1,228,609.66 11,997,358.12 59,251,461.87
(D) e 46,025,494.09 1,002,059.83 11,997,358.12 59,024,912.04
(2) A MARRITH 0 226,549.83 226,549.83
RIVN 1 e 61,237,429.56 439,423 .44 61,676,853.00
(1) A 61,167,189.49 439,423.44 61,606,612.93
(2) ARk EE 70,240.07 70,240.07
4 AR %0 86,569,591.55 3,180,942.19 21,645,118.63 111,395,652.37
= DR ERS
VY. KA
LR HrE 162,389,969.99 935,197.28 14,147,125.85 177,472,293.12
2 40K A 91,599,519.37 1,498,313.13 26,144,483.97 119,242,316.47
(2). RSB = H AR TR E O
& v AN
20. T =
(1). TREHEF=EL
VigH OA&EH
Az on M ARM
T H R A R AL b i LRI ELREA At LHEAR IP {5 A HAth Al

R
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1) 4% 535,415,262.13 | 412,134,524.27 | 263,981,482.94 | 36,077,008.94 | 343,864,793.24 | 208,890,346.86 | 47,847,362.42 59,858.43 | 1,848,270,639.23
QARG | 101,726,885.51 47,208,649.14 4,036,093.43 | 27,612,219.47 | 471,698.11 181,055,545.66
(1) ME 89,919.59 47,208,649.14 27,612,219.47 | 471,698.11 75,382,486.31
?/_'A
N (2) BEHED 101,636,965.92 101,636,965.92
FEEE N
(3) WHEHE R 4,036,093.43 4,036,093.43
(4) b &)1
I
(5) b mREYT
=8 A\
RIV N2 R o 89,910,145.56 | 12,793,286.24 | 39,946,710.50 79,690,423.54 55,610.18 222.396,176.02
(1) abd 39,946,710.50 74,166,162.53 55,610.18 114,168,483.21
(2) 2Bt
- 85,528,553.83 85,528,553.83
M 55
- (3) SRS 4381,591.73 | 12,793,286.24 5,524,261.01 22,699,138.98
8-l
4R RB 547,232,002.08 | 399,341,238.03 | 224,034,772.44 | 36,077,008.94 | 311,383,018.84 | 212,926,440.29 | 75,459,581.89 | 475,946.36 | 1,806,930,008.87
L B
1 %0 65,252,632.55 | 70,589,342.05 | 119,596,663.42 | 19,814,977.96 | 312,575,924.73 | 113,684,900.61 | 39,001,533.71 59,858.43 | 740,575,833.46
2 A HAE 40 26,276,195.63 9,977,382.72 4,639,119.94 2,049,166.65 | 52,152,343.78 | 45,729,908.82 | 29,153,257.92 91,719.08 170,069,094.54
(1) 42 15,119,094.58 9,977,382.72 4,639,119.94 2,049,166.65 | 52,152,343.78 | 45,729,908.82 | 29,153,257.92 91,719.08 158,911,993.49
?/_'A
N (2) B 11,157,101.05 11,157,101.05
FEEE N
(3) Ah R ET
=8 A
3 A > 40 5,415,640.38 2,184,870.57 | 29,729,625.54 77,459,751.71 55,610.18 114,845,498.38
(1) b8 29,729,625.54 73,834,100.24 55,610.18 103,619,335.96
(2) e R 5,331,586.78 5,331,586.78
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M s
& %mé” PR 84,053.60 2,184,870.57 3,625,651.47 5.894,575.64
4 AR R 86,113,187.80 | 78,381,854.20 | 94,506,157.82 | 21,864,144.61 | 287,268,516.80 | 159,414,809.43 | 68,154,791.63 95,967.33 | 795,799,429.62
= B
IR EIPS 4,702,850.27 2,451,313.53 7,154,163.80
2. 30158 o <2 A
(1) 4
RIS Rt 266,131.59 266,131.59
(1) abE 196,084.02 196,084.02
i [éz> HhmAREAT 70,047.57 70,047.57
4 IR A 4,702,850.27 2,185,181.94 6,888,032.21
9. Dk E
LWIREHEME | 461,118,814.28 | 320,959,383.83 | 129,528,614.62 9,510,014.06 | 21,929,320.10 | 53,511,630.86 7,304,790.26 | 379,979.03 | 1,004,242,547.04
2K EME | 470,162,629.58 | 341,545,182.22 | 144,384,819.52 | 11,559,180.71 | 28,837,554.98 | 95,205,446.25 8,845,828.71 1,100,540,641.97

(2) . N A TETE B8 7= 1A e IR
CH&EH v AIEH

(3). RIFZF=AAES B A R AFH L
& v ANIEH]

(4) . TFEBE = IR AE T AR B
CH&EH v AIEH

162 / 242




WG BRI AT B 22 7] 2025 AFE4E R

21, &

(). P KT B

ViEH OAEH
AL Je MR AR
WAL % PR 44 TR B ol T 2 T S I AR 4% %0 A BE N N Z FAA 42 %0
TVS/A 445,238,886.13 445,238,886.13
A T 85,350,300.80 85,350,300.80
w7 G H 354,843,607.39 354,843,607.39
885,432,794.32 885,432,794.32

Q). WERERES

OEH v ANIEH

(). WEER AR HA G HHERER

VigH OA&EH

R

JItJeE 937 AL A 5 TR 1 B s

e L LU DR FF— 3K

AN RO 1 IR TRENIE U6 Y A TUENID I A A TGN U S L 7 A E DN B (LR | v A S 5 e

TVS B el REM ST P LR, WOl TVS B AN 4L .

RN VPR EE T (R R KT LR s B n
RES ST AR B, MO B A4

[P——— VAR e . RS . TERYE . KRR e gk TR, h T AL Al n

S, IR A AL

I e TR 4o

OEH v ANEH
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(4) . VT[] <300 1 B AAHfG S 7 ¥
PR G A% 2 SR R 25 A 3 i P 4 B 5

ViEH OAEH
WAL, 5o MR AR
" R R o o | o VPR
i H WKTHIAME | rrd el 40 P o8 SO EFITAL B 9l FH I e 2 KEESE | RESHOOH e | PSP B
O e E: K G R i
R HHT 30 N8 5 H I e LU 52
B, A HHE )G AR RGN E,
IEOE LA S, 18 18
I b DB ARAGGE N E, AR R 2005 4F 12 | SRR T A IR - — oy
MR AR BGAIN A R TR | 531 g | i, R 5 %E;E;% -
WL | 479.315.44 | 1,864.290.00 B P2 N A T SR A ot | 30 NS | R R Ay, A Qﬁ%gﬁﬁ [2026]
R A s e s g | I SRRBEEONER, 5 | 8300025
e h . 21.62 TG THUASAH S - 5
W 1E.
@ULE R WENTERL. P RS 5 3%
FH B A B 85 2 A iise /N, kg
R RN T 18,
& 479,315.44 | 1,864,290.00 / / / /
T WA 4 Z P R R I 4 v e PO DR A 5
ViEH OAEH
WAL, I MR AR
FaoE 1
ik HMIEERUBS FICHE | FeE A
aRlg: | E | BEE | SEOEK . . . SH (M | KBS | PPEHL | PR
i /\ T P 15 R T
IiH K TN E o & 5 . R TN HA P 2 80 1 A A e K A | e # B
i &5) L P P
IR AE)
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OFEH 82 7 1 24 LB KK
UL, G5 A w3 4R K AR
JEE (1 R B AH T H RIBIF A E

%:L»
O | BRIl s, e b CM)\ ;fg I
dreauso | % 2026 FFF | HAKIEREVE O gt e, | SR | IR T TSR
- . e o 2%, #rPL | AgE | £[2026]
fE M | 29,083.06 | 51,550.04 2030 3 @EsRE AR AL ERART | 2% R | VA | 5
S =20 203U sy 5o ) | SUBCHRMBRHS, I | gurm [ e | g | opvodo
AU | @B | B wace umitsomitrs | T | T
HA530% | VOAHR, BIRFTABIN Z e | g 8
AUV AT B WACCBT Hy 15.30% ’
15.30%, T ILAEE A B AR
1.00%.
OTEH L& A g 24 RN SE K
TEOLR, e A FX P AR
OBNHEK: | BRI B AT H i ke, | OHA —
2026 FEA | FUMAHEI RIS A, LA | ke )\iiéi 2 o
2026-2030 2030 4FH HH AR SRAT B2 8 P BN TR 2 0, ovﬂiﬁfm %2*@?1 [2026] 7
TVS 97,903.98 | 116,800.54 2031 4F | 0.02%-0.31% | @ 50is AW P s ki | 77° %0%%ﬁ°ﬂﬂb Hgﬁ PR
RGN | 2 SE AR R, fedtER | @FTIL | B P 075
OB | LIEH WACC B ML | % e |
HA3.00% | GEAHEA, HERFTTELN % S i 13.00% ’
AU I3 BL% WACCBT U
13.00%, HrELRE L TALF) .
A7 | 126,987.04 | 168,350.58 / / / /

IR A 5 LA L ol (I 1R 1A A7 6 A A R W A — S 22 57
CH&EH v AIEH

o 7] LU A B A DR A B 5 S AR S e i DU W] AN — B0 22 57 I A

O v A H
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(8) . LB A B . g B R AE 1 0
TR 2 I A AN SR T ELAR 5 9] Bl i 30— 00Tl Ak -\ SR T 0T
OiEH v ANiEH

URUAIE
OiEH v ANiEH
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22 KA A
VIEH OAEH
A oon M AIRM
IiH LIRIES AN ISR | AR S | oAb D SR HIR R %0
15 HL 2 53,071,318.38 | 28,858,314.75 | 22,164,975.24 59,764,657.89
HAth 6,694,100.92 | 5,503,570.80 | 5,279,233.38 76,143.37 6,842,294.97
&t 59,765,419.30 | 34,361,885.55 | 27,444,208.62 76,143.37 |  66,606,952.86
T AR SLAR D RO TR T
23. 1o JE P98 B 7 /3 S P A9 B £ £
(1). REHEHIEEFTH/BLTE =
VIEH OAEH
A ou MR ARM
IR R %0 LIPS
I H AT HRTE I 2 T SiE T A3 A YRR N 2 T ST T A3
5t B 5t T
KA B 1,841,957,417.77 326,972,220.75 | 1,392,568,821.21 250,681,598.60
CIECSE (I RFE 1,800,790,749.36 294,861,261.09 |  2,060,769,572.21 411,168,943.41
e Pk AR HE A 377,690,945.98 87,025,802.38 463,284,893.30 112,663,476.61
PR A S EIL A 512,184,509.71 122,014,085.04 375,789,763.53 86,574,444.46
vt 7ot 282,401,621.95 59,150,145.09 283,281,295.89 63,388,013.52
TR 357 7 152,560,831.54 51,273,544.23 173,938,728.98 58,229,436.34
AL A 179,234,092.24 29,108,700.73 126,278,983.68 20,483,681.34
JB A h 2 FH e 360,886,192.57 57,436,625.87 108,368,719.92 16,883,058.57
FH 5T St 136,415,597.62 40,038,623.06 88,923,726.12 24,701,584.87
At 105,074,590.78 23,691,000.95 106,274,229.92 21,287,381.69
=78 5,749,196,549.52 | 1,091,572,009.19 | 5,179,478,734.76 | 1,066,061,619.41

(2) . REHRHH 3 P 4988 152

VIEH OAEH
A oon M AIRM
HIR R %0 LIPS
i I ARt B I 2 I JE T A3 B I AR B I 2 T SE T AR
i it i 11 it

ggﬁﬁgﬂéﬁ 565,784,305.08 148,268,189.69 659,336,231.56 167,290,289.45
i 'Hﬂ%%m%ﬁ% 274,560,457.45 51,305,450.10 388,103,028.69 76,369,185.43
I 2
AL 139,550,052.40 42,538,647.88 92,089,281.38 26,000,593.12
N SN EAR B R 202,261,426.41 31,377,589.30 193,362,324.41 30,817,087.36

it 1,182,156,241.34 273,489,876.97 | 1,332,890,866.04 300,477,155.36
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(3) . DARAS 5 1305 7~ PR35 3 BT 15980 8 7= Bk A7 5
ViEH OAREH

A o IR AR

IR R %0 W) R %0
i H EIEPTS BT A | A GBS | BREPTARELTE T | HUEH S 1B e TS
ffit B A0 P B A TR A A5 KA P B A TR A
38 JiE T A 0 % 64,418,156.57 1,027,153,852.62 118,161,196.67 947,900,422.74
38 JiE T 430 471 £ 64,418,156.57 209,071,720.40 118,161,196.67 182,315,958.69

(4) . RBINBIEFT BT~ HA

VIEH OAE
AL ot M AT
it H HIR R%0 LIPS T
AT G 2 230,553,354.12 264,063,871.33
B g 1,538,984,705.30 1,452,792,089.25
it 1,769,538,059.42 1,716,855,960.58
(5) . KA\ LEFTEBLE =TT H T DL T EF R
VIEH O
AL ot M AT
Ay IR %0 W) a5 #/
2025 4F 3,629,891.75
2026 4F 3,370,478.87 3,595,985.03
2027 4 12,559,659.48 13,085,288.25
2028 4 26,966,907.88 31,599,697.04
2029 4F 141,615,370.17 145,882,403.34
2030 4 130,687,302.75 96,100,016.62
2031 4E 175,349,755.22 175,354,507.71
2032 4F 209,553,235.42 222,368,487.89
2033 4E 306,316,725.77 318,075,606.90
2034 4F 311,111,937.96 443,100,204.72
2035 LU 5 221,453,331.78
£t 1,538,984,705.30 1,452,792,089.25 /

ME E KBS BJR AT 2018 £E55 45 SR HMRUE, ALBIH A5 &A1 2w LG

B FITR AN R A 10 4,
24. HAbIERsh ¥ =

VG OAEH

AL oo R AR

HiH ﬁﬂﬂi%ﬁﬁ ) é%%’ﬁ

A K T 42 A HE % K T A {EL UK T SR A3 TR HE % K T AL
AT TREEK 5,884,574.91 5,884,574.91 | 2,938,663.41 2,938,663.41
THAT B A K 4,743,806.40 4,743,806.40 | 8,467,623.81 8,467,623.81
AT RS | 13,524,425.95 13,524,425.95 | 27,605,683.46 27,605,683.46
& R BEr= 103,475.08 10,347.51 93,127.57 | 3,413,571.98 | 1,696,141.17 | 1,717,430.81
HAthy 566,037.72 566,037.72 566,037.72 566,037.72

it 24,822,320.06 10,347.51 | 24,811,972.55 | 42,991,580.38 | 1,696,141.17 | 41,295,439.21
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25, P BB i P AR B2 PR BE 7
VIER OAEH
e oc Mk AR
5 H ik Hiy)
) KT 4% % SN PRI S RGO T 4% QTN SRS 5 PRATE DL
E:Sy == 3 H e \
piiiasy 259,339,110.84 | 259,339,110.84 | J5i4if Zj&? fri e 700,337,998.60 |  700,337,998.60 | JFi4if S AHIERIE
SR UE < &
LU LA 2149
D& 3,725,961.66 |  3,725,961.66 | Jiidf IHISA SIS
LR N
HoAt iz 50,000,000.00 | 50,000,000.00 | JFci KA 2T
e o E 2R HRAT DY K
il 5 1,760,256,599.16 | 1,166,026,186.33 | 441 ;Ei AR IRATI
v 2 A B TARAT
A 84,851,914.21 | 71,622,109.34 o) e
el e At ik
&3t 263,065,072.50 | 263,065,072.50 — — 2,595,446,511.97 | 1,987,986,294.27 — —
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26. TR GL T

(D). e SR
ViEH O

AL o TR AR

i H IR R %0 W) R %0
SRR K 3,725,961.66 90,000,000.00
PRUEAE K 595,198,539.58 180,544,704.21
15 HAE K 145,083,090.55 412,000,000.00
PAS ) S 163,815.08 122,833.34
=228 744,171,406.87 682,667,537.55

(SRR N IR

T 1 WIR BT ECR A2 7] 2124 w5z OGS R BT R sk A ISR

T 20 PRUERFCE AR WIRSZ OEHLT S 2 7] Z Tl (148 ORI £ 3K 590,500,000.00 TG,
HARORIG DL PE L DU 5. (4).

w3 12025 412 H 31 H, HHERKIERRIX A 1.00%-3.30% (2024 £ 12 A 31 H:

R AR 0.71%-4.2%)

(2). SRR F R E I

OEH v ANEH

FCrp S SR B (R R A8 RS DL T

OEH v ANEH

27, R 5 Ve AR

JigH OAEH
Bfr: o6 MM AR
TiH IR 4% PSS
AT 5 1 g b A A5 15,589,056.44
o
T HE G R A st 15,589,056.44
uih 15,589,056.44

28, A B A

(1). AT
ViE R OAEH

AL on R AR

Pk WIR R A0 W) 250
BRI SR 495,116,564.65 2,195,147,250.49
HAT AR SR 1,956,495,670.44 2,439,054,354.72
&t 2,451,612,235.09 4,634,201,605.21

TE: AR CEIYIR SIS I RAS 2248
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29. AT K
(1). NAKRF =

VIEH OAE
AL ot M AT
i H WIR R %0 IR %0
1 AN 8,023,906,165.19 8,855,065,071.27
1 LAk 240,596,125.53 109,342,836.79
&t 8,264,502,290.72 8,964,407,908.06

A 2025 4F 12 H 31 H, AGEH5 AL R Bk 7t 2 HEAR S 440 2,097,432,692.83 Tt
(2). MBI 1 AF B I B B N AT R

O v A H

30, il E el
(1). FFEIFIR

VIEH OAEH
A o6 MR ARM
s WIR R A0 IR %0
TR 4 4,665,360.50 3,095,432.08
&t 4,665,360.50 3,095,432.08

(2). Nt 1 £ EBEHRGEIIR

O v A

(3). R P KB R AR KR B Y SR JiR R

O v A

31. E=aCiliti

(D). FRAHFELL

VIEH OAEH
A oon M AIRM
i H HIR AR50 W) 250
TRSCRS 57 K ST 6 IR N K 459,580,318.32 425,940,533.67
&t 459,580,318.32 425,940,533.67

(2). Ikl 1 FREES RN

O v A H

(3). 3R % 3 P T D AL AR B K2R 3 2 UAT JiR R

OEH v ANEH
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32+

IS4 BR T35 I

(D). NATIR TH M=

VIEH OAEH
AL oo R AR
= Wit AN AWy > WA A

KT

516,290,880.55

3,630,387,078.95

3,672,051,496.16

474,626,463.34

o EIBURARA-

. 3,849,168.43 307,951,794.65 308,076,160.42 3,724,802.66
—. HAh 47,852,721.01 27,003,399.03 69,624,755.94 5,231,364.10
a8 567,992,769.99 3,965,342,272.63 4,049,752,412.52 | 483,582,630.10
(2). EHFHHF =
VIEH O
Bl on MR ARM
it H IR %0 AN ZN Yy WIR R A0
—, L%, &g, &
‘ 509,309,981.95 | 3,161,701,560.28 | 3,202,501,250.95 | 468,510,291.28
Ut R
L BRI ARA R 3,427,759.93 118,703,850.63 | 119,121,135.41 3,010,475.15
. SRR 1,808,202.56 165,550,596.73 | 165,514,037.35 1,844,761.94
Horp: BRy7OREG 2R 1,768,711.36 155,747,015.28 | 155,715,639.99 1,800,086.65
TR B 39,491.20 9,803,581.45 9,798,397.36 44,675.29
V. fED5 ARG 62,918.13 164,766,062.37 |  164,765,222.59 63,757.91
gﬁéég%%ﬁﬂﬂi 1,682,017.98 19,665,008.94 20,149,849.86 1,197,177.06
&k 516,290,880.55 | 3,630,387,078.95 | 3,672,051,496.16 | 474,626,463.34
(3). BRI RIFIR
VIEH OAE
Bfr: o6 MR ARM
i H LIRS A8 N AR D> IR R %0
1. HAFERE 3,590,570.02 294,111,191.34 294,208,510.52 3,493,250.84
2. SRR 2 258,598.41 13,840,603.31 13,867,649.90 231,551.82
a8 3,849,168.43 307,951,794.65 308,076,160.42 3,724,802.66
33. PMATL
VIEH OAE
A oo MR ARM
it H HIR R%0 RIS
AV TS 202,029,933.10 111,454,481.77
A iEy 132,263,153.19 173,551,186.22
5 PR 8,486,978.06 7,536,497.18
ARG NPT 158 15,002,301.28 15,973,531.97
EIE i 15,608,053.72 18,260,637.31
HAthy 10,963,395.88 21,219,234.81
&t 384,353,815.23 347,995,569.26

172/ 242




WG BB B AT B 22 7] 2025 AE4E R

34, H A NATE
(1). WHFR

VIEH OAE
AL ot M AT
s WIR R %0 IR %0
A N A 3K 3,957,555,211.86 4,192,345,920.14
&t 3,957,555,211.86 4,192,345,920.14

(2).. Feth AT
FK I T4 s FLA N A K

VIEH OAEH
AL ot M AT
IiH IR R %0 W) R %0
T I P AR AsE 3 9k 2,646,489,475.80 2,906,363,055.79
fRAE4 . 14 532,269,574.70 556,789,844.43
JERACB i 91 ) 55 206,428,136.43 316,014,591.87
A A K 17,442,609.25 30,990,594.48
B M L REEK 373,868,109.17 191,401,939.57
oAb 181,057,306.51 190,785,894.00
=228 3,957,555,211.86 4,192,345,920.14

e e 1 4 e 30 (1 R LA AR

OiEH v AN
35, 1 FE N BAMAER3) 5 45
ViEH OAEH

AL o R AR

=

WA A

W1 A

15 AR 1 I K

16,570,885.65

365,203,647.07

14 N SYIR AL 5% 4 50

57,287,534.23

41,760,668.21

14 PN YIRS AT 3

10,330,679.99

17,180,290.96

14 N ST A AR i 3h £ £t

14,111,500.69

14,563,851.91

15 AR I 50

132,687,350.57

&

230,987,951.13

438,708,458.15

36. HAhFzh 51457

HAb RS 5T D
ViEH O

AL on R AR

IiH WIR R A0 W) %0
T B T 32,358,987.40 33,975,117.44
AR B K 49.219,646.71 137,277,266.71
UM IR/ 5 5 oA 211 7 b A Syl 5 58,265,394.82 7,922,691.08
oy A4 58,265,394.82 7,922,691.08
=228 139,844,028.93 179,175,075.23
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37, KR

KHER R
ViG] OAEH
A oon M AIRM
i H WIR R %0 LIRIES
AP E K 371,109,007.69
PRUEAS K 50,038,194.44
15 S 3K 165,800,704.19 297,469,758.90
I — N B K IR 16,570,885.65 365,203,647.07
&t 149,229,818.54 353,413,313.96

W 2025412 H 31 H, ARERKIEZEFR R X 1.50%2 2.00%.

38. FHR A5
ViEH O

AL oo R AR

IiH AR &% WAV 4%
FH BT A A 176,667,061.44 118,908,513.53
A Rk 7 2 -6,776,268.72 -4,051,883.97
¥ R AN ERIB P i i 57,287,534.23 41,760,668.21
At 112,603,258.49 73,095,961.35
39. KN AR
(D .WMEFR
ViEH OAEH
Hfr: oo MR AR
i H IR 4% PSS
KB Ao} 2 12,203,052.54 6,037,735.86
=uih 12,203,052.54 6,037,735.86

(2) . KHINATZK
TR IR FH 7R K A DA R

ViG] OAEH
A oon M AIRM
I H IR R %0 WY %0
YA AR I K 15,670,857.00
PAS % 7 D K 7,547,169.82 7,547,169.82

I A i 9 AL BTk

14,986,562.71

fil: 5 PN IR AP N A

10,330,679.99

17,180,290.96

&3

12,203,052.54

6,037,735.86

40, KA RATIR TH
VIEH OAEH
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(1) . KBINATER THBR
ViEH OAREH

A o IR AR

I H AR %0 AR 42 %0
P AR -8 52 2 TR U 101,197,915.46 111,657,545.27
=uih 101,197,915.46 111,657,545.27
(2). BRI RIZIHIENR
B 52z vE I S5 IRAE «
ViEH OAEH
WAL, Ju MR NIRRT
T H A e A R AR
—. IR 111,657,545.27 119,988,424.05
T VNI RS O B 2 R A 8,937,775.73 9,326,940.96
1A AR 25 Rl A 7,362,150.19 7,968,992.62
2. B 1,575,625.54 1,357,948.34
j“ H é/C:A 24 L 2% b
%T*A“mT”%mmuﬁwmm -2,003,681.03 2.203,740.62
LREHEAIG (BRLL “—7 FoR) -2,003,681.03 2,203,740.62

P, JAbAEsh

-17,393,724.51

-19,861,560.36

LA LI SEA IR A

-15,128,950.07

-10,657,244.80

2. oA 5 S R AR B

-2,264,774.44

-9,204,315.56

iy IR AR

101,197,915.46

111,657,545.27

THRIBE

OuEH v AEH

BOE S R i GRgEr)
VIER OAEH

AL o TR AR

T H AR A R AR
—. IR 111,657,545.27 119,988,424.05
T TN I RS AR B S AR A 8,937,775.73 9,326,940.96
:\‘ H Q}Z\A Paila R = 2L b
s WA i B i -2,003,681.03 2.203,740.62

ZS

g, HAth AR5

-17,393,724.51

-19,861,560.36

iy IR AR

101,197,915.46

111,657,545.27

BOE R TR P RS 2 ARG« 6 2 R R BBt s I P RTAN G 5 1 (¥ 5 i 15 B«

OEH v ANEH

BERE 52 o R FEORS SR S U E o A 4 R

OEH v ANEH
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41, Pt 4145

EH OAEH
Hfr: oo MR AR
TiH AR &% PSS T 1 i
o TRAE AR P 147
= =
P IR 170,202,852.67 280,946,873.53 LR 4
MR AL 6% 4k, #Al
AT O 16,827,610.13 11,838,420.69 | %=k E 24 &4k
A A
=i 187,030,462.80 292,785,294.22 /
42, EFEW AR
I AU B AE
JighH OAEH

AL oo R AR

i H LIPS AIYIHE ZS N IR R e A

BUMF#ND) | 185,273,389.63 | 280,652,143.76 | 189,737,634.92 | 276,187,898.47 | WU MUY

BUERAE T R

3 PLES
HAthy 5,928,311.31 5,928,311.31 ﬁi I
f S HIAE 5]
P 2
=il 185,273,389.63 | 286,580,455.07 | 189,737,634.92 | 282,116,209.78 /
43, BA
ER OAEH

A oo R AR

AR (+. -
i H A %0 KAT | BaigisEn . PR %0
e o NN
Bola 84y S A}
e i H 1,304,972,254.00 1,304,972,254.00
o A BRAS S5 vatod i 9,877,866.00 -5,074,333.00 | -5,074,333.00 4.803,533.00
o B A A& At 1,295,094,388.00 5,074,333.00 | 5,074,333.00 | 1,300,168,721.00

oAt 15 «

202548 H29 H, ARAIH TFmEFHRSE TSRS BGHE T (9T 2021 FERR #il P 52
PRI EE AN BR A R B e S S . A O A I RDY , [FIRCA RS A
(] 176 4% S rBEARAN, MRBi 3t 5,074,333 I, ASURARAR I ZE 10 b H A 2025 4F 9
H 8 H.

44, BEAMR
ViEH O
Hpr: oo MR ARM

i H W) 4% A N A > AR E
ARSI (R
%‘ﬁgﬁﬂ” (e 2,123,552,256.36 168,223,441.11 109,923,168.24 | 2,181,852,529.23
HoAth P A A FR 253,206,848.42 232,886,699.76 168,491,442.09 317,602,106.09
&t 2,376,759,104.78 401,110,140.87 278,414,610.33 | 2,499,454,635.32
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WG BB B AT B 22 7] 2025 AE4E R

oAU, B FEA I RAR B AR S B PR
(1) AR AERI N 168,223,441.11 JG, F:
D ARG TR G AT Wi A A 19 0 168,050,021.23 TG
20 [A]— ¥R b5 I A8 By s i SR A A G 173,419.88 TG
(2) AN ARG D> 109,923,168.24 TG, -
D A A DEUR ARG 085 i A 9D 4,429,441.79 TG
2) AR A A T A By 5w e AS i A 9D 105,493,726.45 TG
(3) HAhFEA A B N 232,886,699.76 JG, #A:
1) BUER &5 SR B3 SCA AT O PR BEAS 9l 38 I At B8 A< 2 X 151,880,355.86 T
2) BUERVEAZ S 23 w) AR 25 A2 2l 48 S 5T n At 78 A A FH 71,690,764.68 JT
30 R P e St v R T A SR 3 [0 T I 1) 4 B e 5 A 00 P A DA T AR 28 FH 38 2 T s i
TP AT = B0 HA B A 1 9,315,579.22 Tt
(4) HABBEA AR 168,491,442.09 JG, F:
D ARG R 02 TAT RS e HoAth B8 A< A A 987> 168,050,021.23 TG
2) JRAUAL ' 45 e AR 25 A2 5 4 %01 441,420.86 JT.

45, iy
JIER OAEH
WAL Ju MR AR
i H W41 4240 A1 N ENEN WA 420
BB E4% T
327,413,673.87 120,985,537.44 206,428,136.43
(1) PEAT B
& 327,413,673.87 120,985,537.44 206,428,136.43

A, RARAIHG ARG DL AR R R -

P A7 AR AF D> 120,985,537.44 76, 5 MRt SR 4 4% 1R 1 0 345 I R I 10 e A7 It
120,985,537.44 JG.
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JER OAEN
Wl TR AR
RS
/E‘:E%)] A NNz ?— H —‘|L‘/E: -E/ )\,E:ﬂj ?— H J-IL‘/H: _I/ )\:/H\: ~ VA N N ~ N /E‘:E;'{
i o ampripuy | P SMITAMG | ke BT | g prm | sURim TR | BUR IR T x
27 I | et | st | 7 e i 27
o At pAmes | O Al PRIER
— A AN a1 5 1= oo
mﬁgg%&glﬂb—lﬁ -12,742,373.30 48,364,786.29 725,319.46 47,602,460.17 37,006.66 34,860,086.87
2K IR fi
TR e e
%jj@ﬂi?}’g‘iﬁuﬂzx -5,148,707.65 2,250,392.07 725,319.46 1,488,065.95 37,006.66 -3,660,641.70
Een ST HETG A
ﬁ%;gggji Bt s -7,593,665.65 -7,593,665.65
B F AR
a5 [/\ \L\b Y. 1
%égg?ﬁ%@ifg 46,114,394.22 46,114,394.22 46,114,394.22
ARG W
A
— AN EE 24
E%mii%ﬁgﬁ?mﬂﬁm -105,561,149.38 -12,231,038.01 -7,230,719.27 | -5,000,318.74 | -112,791,868.65
N Nt HiIN
Tkt i e
WA DL 9 A4 St
;é;é%ﬁﬁiﬁ%@g% -31,389,182.83 41,997,010.33 41,886,021.61 110,988.72 10,496,838.78
A Y2 IR fi
S
i =
g)ﬁﬁl\ MM AR T 2 -74,171,966.55 -54,228,048.34 -49,116,740.88 | -5,111,307.46 | -123,288,707.43
Hibgg Al &t -118,303,522.68 36,133,748.28 725,319.46 40,371,740.90 | -4,963,312.08 -77,931,781.78
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47, T %
VIER OAGEH
Hfre on MR AR
i H ] 420 AHAHE N A k> WA 420
T A Y 17,619,870.74 38,966,859.95 34,196,359.39 22,390,371.30
5t 17,619,870.74 38,966,859.95 34,196,359.39 22,390,371.30

FAb B, BARAIE ARG O 223N Js R e -
T RGBS AN (Al 2z 2287 B SR BOUMAE A BEAME) - U3 (2022) 136 %)
(IR SR E TR (0 2 4 3%

48. BARAR
ViR OAEH

A ou MR ARM
i H W) R %0 A AR D> IR R %0
e BRI 795,400,752.23 795,400,752.23
R R A 696,907,473.21 696,907,473.21
£t 1,492,308,225.44 1,492,308,225.44

AR AU, A RAR S B AR B i R i «

E: R (CAFRE) « ARFRERME, A2 FHFANEK10%R PR E B R AR EE
AR ARV AOE BIA A R M FEAS0% AL, WA FRE
49, Ao A
VIEH OAEH
AL oo R AR
T H A3 et Vi

WA EIPIAR R 2 B

14,919,124,230.87

13,723,562,988.28

TR AR 2y B v G I

+, U?ﬂ'ﬂﬁz_)

-303,961.22

A5 AT AR 23 B A

14,919,124,230.87

13,723,259,027.06

PR VR i e /A T S R L

2,454,011,405.43

2,246,528,265.28

HE]

Ple WA S J 5 ) 1,148,375,583.52 1,051,239,469.59
HiAh, -638,642.63 -576,408.12
AR A4 B A 16,225,398,695.41 14,919,124,230.87

L AR EU A IE AT, e EIATR 2> BOAE -303,961.227T

TE2: ARAE “HAth” -638,642.63 70 R ML T AL B U G 45 R e AE I e, BAE CdAm
-576,408.12 70 Z 1% 25 WA R o] J0C8 T 4 e A 1R 572 1) o
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50+ BN FNE b A
(1) . BN FE L A oL

VB OIS
i 6 TR AR
. AHIRR ERIRR
‘ N Wk N 2
FENS 53,863,967,486.41 44,538,592,684.97 | 53,919,952,408.79 | 45,004,506,950.45
AtV 55 3,815,257,455.33 3,505,952,232.31 | 4,610,532,610.85 4,360,654,217.01
it 57,679,224,941.74 48,044,544,917.28 | 58,530,485,019.64 | 49,365,161,167.46

(2). BN BN AR IHEE R

OEH v ANEH

(3). BA XS5 HHiH
&M v AIEH

(4). FHEZFIRBL X F VA

O v A

(5). EREFAZERERZ S #5H%

O v A H

51 i KX M
ViE R OAEH

AL o TR ANRID

IiH AR AR IR AR
W Y R 48,378,300.16 48,405,547.34
PE P 20,760,973.00 20,655,775.80
HTEE 2 13,840,542.74 13,967,004.73
5 PR 34,155,112.42 31,758,844.03
S 55,953,581.55 57,670,649.65
HAthy 12,825,471.60 12,765,550.63

a8 185,913,981.47 185,223,372.18
52 WHERH

VG OAEH

AL o TR ANRID

i H AR RN IR A
DEEZE AN 1,825,918,006.75 1,371,306,108.84
Ao 1,294,133,679.48 1,341,080,689.97
BB 325,290,730.98 303,527,463.17
H i 9k H 412,883,701.09 404,773,088.46
&t 3,858,226,118.30 3,420,687,350.44
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53, i=gibds
VG OAEH

A o IR AR

i H AR AR A
NE 4 522,603,931.38 586,559,375.26
710 S A 2 87,216,562.78 79,558,988.08
HAth 9% H 400,627,029.72 374,114,234.52
=228 1,010,447,523.88 1,040,232,597.86
54. i &4l
VIEH OAEH
AL ot M AT
i H AW A0 IR AR
Mk 2 H 2,388,275,755.97 2,374,454,178.99
=228 2,388,275,755.97 2,374,454,178.99

e WA EEOAWER N GIETI, WEAAEL 3T IR 4%.

55+ g diil
ViE R OAEH

pL: oo R AR

i H AR AR A

) JE 2 35,739,060.54 55,800,164.70
Horp: MGG E S H 3,128,149.44 3,198,447.21
AN -21,340,951.81 -31,581,590.94
N Kk 38,510,083.35 18,807,872.89
T4 9k 4,815,019.56 7,752,467.69
IS 1,463,888.89
=228 57,723,211.64 52,242,803.23

56 HAh Wt

VIEH OAEH
A ou MR ARM
Fotk oy 2 AR R AR AR

(g R B AAE TSR 118,681,743.52 121,297,162.08
I H K oAb AN K 291,309,876.62 204,771,241.10
HAthy 127,217,809.93 68,779,218.50
&k 537,209,430.07 394,847,621.68

57 BEW

VIEH O
Bl ou MR ARM
IiH AR R IR AR

Bt 124 5 I B A TR i

62,170,337.16

155,550,034.44

Ak B AT AN BB A I BT 2

29,452,116.37

13,953,335.82

AL Gy VG B A5 A TR R e i

Tl

20,488,287.42

52,715,054.11
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oAb B T BB AERFAT I U 1)
JEAIN

103,035.38

Kb EAZ oy P B A K B TR Wi i

275,090,184.14

226,584,727.62

NG S SELIR I & -873,577.75 -614,377.50
oA AR 50 4 fb 28 7= A A ) A3 16 2197 141.83

AL UN

S AT o il % 2% 1 A MR

-52,990,363.49

-52,158,918.19

Hofls

3,685.90

114,626.46

&3

334,230,846.96

396,144,482.76

58. A S EZ W R
ViEH O

AL o TR AR

7R S AR B R AR

AR

IR

A2 oy A Rl e ™

199,023,746.37

197,435,372.34

Hrp: D setirE TR QAR ) v
N YA A ) < i

189,342,093.00

185,582,508.00

Horpre frEERL T H B A Rt

o 9,681,653.37 11,852,864.34
(R IHL &N
A oy V4 b A Aot 14,979,200.00 -15,589,056.44
o, A mh T 2P o ot
o 14,979,200.00 -15,589,056.44
(R IHL&Em
HoAth AR 5 4 ml 0% 7= 315,800.00 -223,430.00
it 214,318,746.37 181,622,885.90
59, 15 P AR 52
ViEH OAEH
AL o MR AR
I H VNl ga e IR AR
IV EE NSRS -10,770.53 44,583.69
VIS e NISIIPN 67,941,677.60 -56,126,561.00
BRI E SN SEN -1,418,463.67 -1,210,703.50
=arn 66,512,443.40 -57,292,680.81

60- AR RIEEL WS
ViEH O

AL o TR AR

i H AR R IR A
—. ARG AR R 42,131.48 -807,623.41
Y ¢ T PN -108,072,948.72 -107,450,199.79
= KA B A A R -1,583,537.03
VY. [ = ek A 401 2% -365,009.04 -37,783,802.58
Fiv BIE B RAE DR -14,477.60
7N~ (EEE TRl 4 2k -83,638.71

ik -108,479,464.99 -147,639,640.41
61+ BB AR
VIEH OAEH
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AL o TR AR

IiH AWK EH IR AR
[ 72 7 Ak I 6,430,364.35 3,948,700.84
A FHBCE 7= b B A 71,009.00 172,829.02
ToIE % 7= Ak B 264,037.65
&1t 6,765,411.00 4,121,529.86
62+ E=NIZ NN
=N PN
JIEH  OAEH
AL o MR AT
. . WA= B Rt i
5 KR A Fgeg | SRR R R
<A
et 2 0% 7 S R R A 259,719.85 323,756.81 259,719.85
BUM A3 500,000.00 500,000.00
i A 1 30,695,323.51 36,969,029.66 30,695,323.51
TEE A T A S 31,197,176.79 14,826,532.70 31,197,176.79
Hofls 24,344,542.96 13,225,083.00 24,344,542.96
&t 86,996,763.11 65,344,402.17 86,996,763.11
63+ EAhT
JIEH  OAEH
AL o MR AT
N - AN E R g
5 KR A Eg | OATPIPER S G
<A
et 2 0% 7 SR R K 7,029,190.25 3,399,399.12 7,029,190.25
6% P 2> 32,577,751.43 37,777,937.57 32,577,751.43
oAl <7 4,723,167.53 4,573,283.42 4,723,167.53
&k 44,330,109.21 45,750,620.11 44,330,109.21
64, 3B % A
. BB ERRAR
VIEH OAEH
AL o MR AR
T H AR EF R AR
M T AR B 434,896,979.34 272,876,606.15
B SE P43 R 3 -14,557,726.74 39,081,088.39
&1t 420,339,252.60 311,957,694.54

2). & AEEFRH AT E

ViEH OA&EH

AL oo R AR

=|

A A

M L

3,227,317,499.91

{5305 € A8 A BRSBTS B 2R

484,097,624.98

T FE A R BRI 5

107,125,541.53
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A A L A0 ) A A A S

33,534,228.00

AN BN T ) -357,726.48
B g v T P e 5% 126,240.41
ANTTHEFTP A« 9l F RN 10 5 ) 5,631,901.90
A5 FH AT A A B A 328 S JIT A3 B 2% 7 1 T K40 5 189118724

B

AR I\ SiE BT A B8 (K w08 I
225 n] {4 5 B 1R R

30,119,068.21

A 4 T EUYID 3 I Fr A BB S AR
1224k

-1,006,746.58

BSCHIE ZET 24 31 BT #5850 21T 11 52 i

-237,894,846.05

B i 45 5 1B Ay SCAST B2 2 S T s ) 3,185,666.64
5 AT A YR T A )5

HoAth 520 -2,400,512.72
PS8 2 420,339,252.60

65+ HAihsrFk st
VG OAEH

PEWAHNE “L. 46 HABZRG Rt ” HRHN A

66- WEMERTH

(D). ELBEEIF RIS

R 1 oA 5 208 1 B A ORI 4
ViEH OAEH

AL o R AR

i H AR B AR A
EIN IR 385,305,383.93 213,721,113.26
PRAE 4 80,284,046.45 206,239,441.38
ZESL AN 25,560,757.47 26,387,704.01
HAth 383,095,534.05 294,084,083.69
=228 874,245,721.90 740,432,342.34

ST A S 22 B T s A R M B4
VIEH OAEH

AL oo R AR

I3 H

A A

IR A

Wi sk, RGP

873,655,331.38

840,387,522.79

(R I S

1,796,173,518.44

1,151,786,419.21

BARWI R . BARVFA] 3%

722,613,338.78

662,615,624.45

IEEIKHL AL P 2 A
H

420,498,222.05

372,200,407.44

I PRIE 4 67,341,681.77 148,313,324.44
AP LR5e . O fifs 2 87,045,682.44 81,523,564.02
HoAth 675,798,394.87 515,749,805.71

&

4,643,126,169.73

3,772,576,668.06
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(2). SEBESARNNE

W S F) B B BEBEIE ST R I B 4
VIEH OAEH

AL o TR AR

i H AR R IR AR
PV 7= it 55 4 gl = it 281 3 fSe ] 24,105,779,374.88 26,523,818,425.23
=228 24,105,779,374.88 26,523,818,425.23
SCA I BRGSO I 4
VIEH O
AL ot M AT
i H AR R IR AR
D) S BHLVA 7 it S5 il 26,196,429,875.51 26,071,792,701.26
=228 26,196,429,875.51 26,071,792,701.26
W3 1 Ho A 5 BB B A DG I 42
VIEH O
Hfr: o M AR
=] A A IR AR
AN A 20 5% 130,895,300.13 83,158,103.38
&k 130,895,300.13 83,158,103.38
SCAF IR HA S B2 05 B R I IR 4
VIEH OAEH
A o6 MR ARM
i H AR AR AR A
TSN A 20 5% 46,394,623.83 78,934,477.09
&k 46,394,623.83 78,934,477.09

(3). EEFRIESFRIIME

eI P At 5 2 B AT R IR B 6
VIER OAEH

AL o TR AR

i H AR R IR AR
W Al A7 K 692,002,628.36 781,607,857.85
TR R 11,441,638.71 327,413,673.87
=228 703,444,267.07 1,109,021,531.72
AT AL B B S B A O IR 4
ViG] OAEH
A oon M AIRM
i H AR IR AR
FEALARAT 7 S Y1 S T R ORAIE G A7 K 494.615,634.48 1,043,866,037.16
A 8] £ 3k 16,570,319.53 1,220,420.16

W SO ) D BB AR JBEAR

1,010,211,216.44

AT 4K 60,380,305.21 55,978,868.54

JE Al 9] ) K 781,835,151.79

A — 42 R A It 147,792,156.38

HAthy 12,366.64
=228 719,358,415.60 2,893,124,060.73
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WG BRI AT B 22 7] 2025 AFE4E R

% VB A A AT B O

VIEF ORI
Wi g6 T AR
‘ PTEaT L
i e _ _ _ _ Wik 2
w8 VS EETRS T ) AR ARRY
4 WA 682,667,537.55 1,157,749,376.65 7,803,312.95 899,026,683.68 205,022,136.60 744,171,406.87
L/ H: :I:l:/é‘/—» A~_ . |
;L;/)H Hak (AR 718,616,961.03 96,000,000.00 9,475,446.80 657,649,817.56 641,886.08 165,800,704.19
'féﬁ == A~ . I
E; )‘ St AR 114,856,629.56 117,304,684.88 58,223,839.27 4,046,682.45 169,890,792.72
AR AT ol ]
;}\;’T)’Iijﬁl’ﬁ'ﬂ\ CAlk Tl £ 30,990,594.48 405,000.00 2,572,334.30 16,525,319.53 17,442,609.25
™
ER VAR (5 =2
;ﬁi%)ﬁ“ﬂ\ Oy LB 316,014,591.87 11,441,638.71 121,028,094.15 206,428,136.43
& 1,863,146,314.49 1,265,596,015.36 137,155,778.93 1,631,425,660.04 330,738,799.28 1,303,733,649.46

(4). B3 RIS E R YA

O v A H

(5). Np B A ST (B M A S5 4R BLBRAE AR T RE R M ANV S B 1) B KV 3 R U 45 7 W

OEH v ANEH

186/ 242




WG BB B AT B 22 7] 2025 AE4E R

67. RE&HBERHHFTRHE

1. REMEBRIREE
VigH OAEH

AL o TR AR

*hFE TR} |

A3 e | bl

1. AR T ALEESDNISRE:

ERARlG]

2,806,978,247.31

2,571,923,835.98

e B pRARHE

108,479,464.99

147,639,640.41

fe FH AR 45 %

-66,512,443.40

57,292,680.81

L DAt T | N WA U 1 S AN Vs
PEEW B9 IH

746,013,133.74

735,924,354.33

A5 RS 7= 59,024,912.04 49,387,775.36
T B8 7= e 158,911,993.49 167,102,486.42
KA A5 2 FH A 27,444,208.62 20,045,441.66
Ab B 52 W77 L TR B A LA

e o i s e e s -6,765,411.00 -4,121,529.86
BPE P OREES LA —5 35 %1))

0 AR R 25— g

T B PR BBUR (i L= I 6.769.470.40 3.075.642.31

A1)

PN SCHHEAR B QRS PA«— 531
%))

-214,318,746.37

-181,622,885.90

W55 9 Ot A — 538571

35,739,060.54

57,264,053.59

PR Ot DA — 53181

-387,221,210.45

-448,303,400.95

T HE FT AR (e —>
S

-41,313,488.45

73,142,399.10

SRIE B S I (R Bhe—
B

26,755,761.71

-34,061,310.71

AEBL > (LA —" 5 3131))

-233,632,110.22

78,542,696.29

2008 R NSO H R gl CHE T e —
S

4,487,787,787.25

-1,639,372,471.34

e PN AT IR H R3S Cuib BLee—
SHD

-2,935,694,918.04

1,935,965,500.45

FoAt

4,770,500.56

6,793,755.20

ZE B R IR

4,583,216,212.72

3,596,618,663.15

2. N RSB ERB RN B RIESD:

3. RERINEFENWEFRSNFEL:

P IR AR A

2,446,242,025.97

1,985,625,884.15

fk: B A3 R

1,985,625,884.15

1,562,180,714.88

e DA WK IR R

il LB SEA P 300 A3

Bl e I S v B it

460,616,141.82

423,445,169.27

(2) . AT TR T4 R K DL 1A

O VA H

(3). AHI BN ALE T A B IS

OEH v ANEH
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(4) . LB Y K AL

ViEH OAREH
Hfi: oo MR AR

IiH AR 4% HA) 4> %

4 2,446,242.,025.97 1,985,625,884.15
Hdr: FEAFIL4

] Bt I SOAS RARAT A7 K 2,436,123,482.86 1,965,344,920.53

4 1 %

% FUBAIR T SCAT I AR B T 5% 10,118,543.11 20,280,963.62
L eSS
=\ WIRIA RIL G SN AR 2,446,242,025.97 1,985,625,884.15

(5) . £ Fi ¥ R 32 FRAE AT AR A B S AR & W3 s B UL
O5&EH v A& H

6). AR THREEIAEFN IR MRS

ViE R OAEH
Hfi: o MR AR

i H WIS H W41 420 P
. . 52 PR , ToiEB s 1R
{RAIF 42 259,339,110.84 700,337,998.60 1%)2 ;BE JCTLBHIN SR 1S
DI s
At 259,339,110.84 700,337,998.60 /

OEH v ANEH

68+ Bl & 2 AR SRR H R
wL%XJLfﬁﬁﬂﬁl{%%ﬁﬁﬁﬁﬁﬂ’J “RCA T A4 BRSO R A I
G v ANEH]

69+ Shite ik B

(1. 4R mEmE
ViEH O

W T
5iH WIS AN T 40 BT Eﬁﬂﬁﬁ*%

Hrp, 20 66,111,603.49 7.0288 464,685,238.61

MR G 450,328.61 8.2355 3,708,681.27

Hot 15,394,482,876.00 0.0448 689,626,649.40

SN 10,023,593,130.00 0.0004 4,175,950.20

L PG 5 K 2,115,535.79 1.2832 2,714,563.09

R 108,033,763,508.00 0.0003 28,908,754.78
SO —

Ho, o 276,482,316.35 7.0288 1,943,338,905.16

MR G 3,745,529.31 8.2355 30,846,306.63
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