WFZAChS: 600486 WEFR AR R4 T 45 G 2026-008

AHIHRUCTLIRBEIRAT
XTF22F) 2022 FREMERFEHRITRIE=
EERIR S RAMERR PR B R R AL [2] 1t

ESHER S BRI FEI NS

ARRAEHRREFEERIEALXEARTEEEMERICH,. R
R EEXRR, HANEAFHESMY., EREMTEEAIBRRRIE.

HEEAFRE:

o [R&EIMEARERMEE: 1,213,355, WRERAS 251 A.
o [RHEIMEMERINKE: B IRIZTHREIERE RN #EA 37. 43 T/, T
B B 40 1 BRI B (B4 48R 30. 60 JT/f%, [EIMBRERN AT BERE.

LR TR AT A R A A CBURRRR “aw” ) 12026 48 3 H 27 HHTT
FIVEE RSB IR, FHR0EE G2 7] 2022 52 RGN B Hih -4l 26
=AM 53k PR A AR IR 2% A ol R [m Wy 3 9 7 73 BRI PR R SR R D)« 25T
) 2022 SERR M BRI v R 3 A4 S AN s R, LR = A
PR BR BRAS L S5 1% H AR R A B8 BIMRBRBR S 215, MRAE AW (2022 4 FRIE
) CBURNRIAR Gt &il) O (2022 48 BRI e S Ul vl 5 it
FRAEHINEY  (LURRRR CEBINED O, ERSFEPIER 3 4B %
CL RS T AR Bk R ) 4P BRI B 22 17, 800 JBE,  BA L 248 4 ilxt 52 =
AR I B AR S AN AL AR B PR 2 PRI BRI R IBE SR 1, 195, 555 JiE. AR 2 7] 2022
AR RAR K S BIFRB AR B 18 BRAVE IR SR D 2 /0, e
FACA TR HARTE ST

— AR TR B AT BIAR S B U R

1. 2022 4F 12 J 30 H, A AT T %) UnEFH B RS IS )\
SRS, A BOEE T (2022 AERR IR B v R (D ) Kol
LRV PSYENPN 7S5 DU DS VE e R 1537 0 | VA 5 D0 WA V¢ §7)
VRIS F IO T[RRI o W20 Bl v R AR DG IR R T &

~r.
;E‘\)I_LIJ °



2, 2023453 6 H% 202343 H 15 H, Al NHBARE AR T
2022 FBRIPE B SE B0 TH RIS B 44 5 AT, o w] AR AT 20 2 Bk
A NGFRLUN X B 48 I 5 1

3. 2023 43 H 13 H, A FIMCEISE Rz A E b s A7 IR 531 A W) i
R L 55 o 1R A 8 7 B B B 2 D 4 tH R IR COG THE i R A L IR A R )
T BRI B SR TR B2 )  (E %43 (2023) 82 %5, I [R] 4 7] 55
Jite P S e S T

4, 2023 44 H 10 H, AnATFH/\aEFHa s RS UON S s g2
BN HBGHE T (2022 AR RGBS v R (BB IESS) ) KA
TR OGNS o RIRHEFNAR DU SR UAT T [l v, AT 3 0 20 W) AR Bl
VRO IUR R T A R AL

5. 202344 12 H, AwPEET CRFLLT AT 2022 FFRRHI B M
St X o B T B A4 AL A R L AR TE L) o IR T 2023 454 H
12 F45EE T (6T 2022 4F BRI B Sl TR DG P9 A5 R RN N Sl x4
SRS OLI B AR

6. 2023 4F 4 25 M, Awl#EE T MO HE S AT IEERFEREER A ),
AT AR R e A AWM W ZABVE IR N, AT T 2023 455 11 18
H 4 FF 1) 2022 547 2 AR K25 B WU IR AR AH SG 05 m) 2 W) A AR I 2R 23 FHAE
TR

7. 2023 45 J1 18 H, AwFIHEIF 2022 FFAEE AR KL,
AR BB TR (LB RS ) AW EEAFAH G R

8. 202345 H 18 H, AwlHAJFH/\mEH % HRS U )\ nihidis
SRS A BGERE T (ST ) 2022 47 BRI I S0 v R R B
AT BRIV R o ST FE ARG R R T R A W, g
SO AR RIHE T H B G4 i ] T A .

9. 202346 H 29 H, ARTEPEUFS S04 H AW A R Lifgs A
IPERSE BT, JEWCEI EIE 25 80 45 54T BRI A 7] g o 28w L
CUEZFTEXACUE ), AW vE R U 7 5 R BRI e 52350 269. 39 75

J5Z o

HRGEE T (2022



10, 2023 4E 7 H 17 H, A7) 52 2022 4R IR S0 IR T %, 1 AR 4R 4
JBRIRAKILAELLA 1.30 ¢ (BB, RFRIRIZLLE 0. 30 i,

11, 2023 4F 8 J] 25 H, AR HEFFH ) nsEFo i IRy ) s i 5
SRS, AR BORLL T (ST % 2022 45 BRHIPE R 22 Bmh R4 7
KRNI B R I ) o BT ARSI T 2022 SRR MR T &,
SRR AR RS BEAL, s B 2022 47 Bl 1 I S vk R TR 2 3 4 i el 52. 30
TG/ JBCREE A 39. 23 T/ M, THURE 5T 1 A U S F B 1 M S S ey 68 3 I R
88. 4 Jio ML EFHNT IR R T IR WAL

12, 2024 fE 3 J 22 H, ARAFFT 8\ EEFLH TR ) U i
HHE RSB S BGEE T O T RIS U & AR AR
Mt o PR PRI B TR BB S R ) TR 2 ) [ A 3 23 Bl ot 5 3 RAAR G R
BRI 3. 770 J7 e PRI PR I 22 o ARG 12 0t R T B A R LA

13, 2024 7F 4 J] 30 H# 2024 455 H 9 H, Awl AR AR AR
T 2022 AT BRI 1 B SRR v R SRR B 4% TR R4 R AR, AR
W BIAEAT ZHZR B AR LU NS G4 HA 10 5738

14, 2024 4F 5 F 13 H, AwHIFHE ) UnsEF 8 )\l s i
ST IRV ) BGERE T (T 1) 2022 AR BRI B SRR RIS
GAZ T TR BRI S 0 L) o ST S AR DGR KRR T RN AR ST L
IS A G HTUE L TR W

15 2024 4F 5 H 27 H, Aw AT 5 )\ H2 08 T IR es ) U i

SR 230 o BGERE T (O [RIE 8 98  Sal o B AR AH R
iR I LS PRI B TR IR S AR ) [RD I 2 ) [ D A 3 23 Bl ot B SR ARAE G R
R BRI 1. 560 J7 I PRI TR IR 52 o AR i S0t B T B I A .

16v 2024 4 7 H 2 H, AwaEREIES 045 AT RTUE A W By 2
FIETE IR B 3 5% T80 T8, TR b RS Sl 4 A BR DT A W) RSy
) R QUEZRAS S ACUE ] ), AWURl v 350 B #5277 8 c i B e e 2 35 ot
38.906 Jifi% .

17, 2024 4F 7 7 15 H, A+ 58 SRR M AR S v 3. 770 J7 BB
PRI RN E AR R s VER SRS TR AR BB R 1R JBE 5 385. 343 J5 .



18, 2024 4F 7 1 26 H, w52 2023 {EER MR TTZE,  1a) K 4 45
JBEIR K I 4= 4T A 0. 880 o6 (B

19, 2024 7E 8 F 8 H, A w5 H CARIRAN M AMAB 1. 560 J7 e B 14 i
SRR AR s VE e RS BB BRI IR 5 383. 783 T fi.

20, 2024 FF 8 1 24 H, AFAIFTH/BEFSE RS BONE ) U i
FH T RSB A HE GRS T O T I A 3 2 U S AR AR oA
Mg 3% B A 110 PRI I S PR 58 ) o (R At 2 ) [ D)y A 8 4 Wl oo 5 3R P AH R
B BRAE 1) 1. 950 J5 I BRAIPEIR S o Atz Fmih B T L O0E R A

21, 2024 4F 11 H 5 H, A F] 58 RS 1. 950 J7 B BRI
SRR AR s VE e RS BRI R HIE IR 5 381. 833 JTfik.

22, 2025 4F 3 121 H, AFAIFTHBEFSHE -+ LIRSV )\ s
WHSHETLREU, 0 SOE T OT [RIEEAR /Ui b 5 O 3R$ZAH v
AR B PR %) BRI R R S (I8 ) 5 ) 2 ] [ ey 5 30 43 Bl ol % L3RR AR
RAREBR PR [ 2. 288 J7 IEFRHIPEBESE . A Z I L T B A W1

23, 2025 4F 4 126 H, AFHIFE/NEEFSE /SRS BORNE ) U i
S NS Al HBGEE T (OCT AR 2022 4B HME R S EhvHRI S
A fig o AR AR R 4 A A St B [ A o B AR JRE SR I o ST
2024 FEZENVGK BRI BRIV RIS —AMRBR RS I R A A, AR HE S
[7) 725 [P D 3 sl T ) 28 — ARl 20T 260 44 SN R 5 T8 3R B2 0E W A ARt 3k B 65 114
126. 5145 J7 BRI S ARSI B T L0k .

24, 202545 H 27 H, AW 5EMCIRIZH M ARSI 2. 288 J7 KB I
SRR AR s VE e RS IR RIS 379. 545 J7 .

25, 2025 4F 6 H 27 H, W] 58 CARFAH WA AR 126. 5145 J7 i BRI
VS SR ) [ AR s YRR S8 U, FI AR RN B PR I 52 253, 0305 JT K.

26, 2025 4 6 J 30 H, Aw A UnEHSH Lk O ) Us
KA T IRV B HBGER T (5ET 2022 SEBR LB BRI 1 %
T R S B A SR AR B A SR A P IR A 58 ) o BT T RIS — A iR
IR B B 2 S U, A R IRER T 217 2475 R B A5 4 A (1 h
TG ITRE 112, 0075 J5 BRI SR 48— Ip 3 T bR IR e, 2T 2025
ST ATH BT,

27, 2025 4F 7 J1 24 H, AW S 2024 EERGE AR T, ) AR AR5



IR RINALLH) 0. 68 & (& BL .

28, 2025 4E 9 29 H, AFSiE 2025 4 PAE B M VR T, A ATk
REFRIR K INA20F] 0. 24 76 (FBD

29, 2025 4F 10 H 24 H, ARAIFTHEIUREFSHE ki, HdGmd
T GO T [R5 Sl 5o 5 SR AL 1 A A 53 S 5 1) R sk P e S ) 1L 5
[Fi) 720 2 ) [ A S 8 2 Wl v 5 SR B AE 1w AR AR R B A5 1) 7. 3591 77 Jie PR i 7 Je
5o AU Z P R T EHOE AR WA

30v 2026 4F 1 H 5 H, AW 58 OIS AMBIR) 7. 3591 J7 R BRHIE Ik
SR BTSRRI TR SE U, AR SRR BRI I 52 133. 6639 J5 .

31, 2026 4F 3 A 27 H, AFHETFTHImEF B RSV, FHE0HEE T
T2 2022 47 FRAIE B S0 v 58 =it B PR B 0 At i BI85 2% 2o st
B [P U3 A3 2 PR AR JRE SR R 5 ) 5 R R 3 44 Bl x5 L3R A i oA
firt o RS (1 A SR AR R IR 2 1. 78 T T, LA K% 248 A BUIRT 5 58 = A ik ik R 3
AN AL AR 50 B A A 1 PR M 22 119, 5555 J7 o AUHZ SR I B T E Tk
HENA.

- AREEEHREERERRE. FWEE. [FE6E &% &5

o~

&

CD AR D L P I8 5 ) D s B e
Lo AR A F) (2022 45 FRBITE B SSHUR v R 28+ B RE, %1 A 2022
SRR i SR TRl b 3 A4 Bl SR A DR DR B R, AN TR SR S B
O3 ) B e [ROR H CSRAR AN 1 AR A 3 B B 1) 4 ¥ BRI B 52 17, 800 Je AT (]
WA o
2+ WRHEAT] CEUhHRY “H\E BREIMEREE N T SR IRE & 2
o BRI B S AR B SR B 2 A1 AHOC AR, A w) 2022 A7 B 1 Z2 il v
R =AM R BB 14 P 8% 4% H bl 2025 4R . HR- 4 24 W] T 2026 4F 3 /]
31 HMFEE ) (2025 FFEAFEREARTED 5 2w 5 =AM ER R IR A (1) 2025 4FNV 5%
A, RO B G R RN S B KRB IR, HAR
LR

S = AMEER PR L S5 % 51 2025 E5C Pk 5 RETIENR

(1) 2025%F 78 =iz % (ROE) AMET 2025 i 2t =i ai % (ROE) A4 =

5




5 AR R A L 4 1 41 2025 £E 52 proll 5% A ATIEAR

17. 75%, HAME TS AN 75 A A |11, 57%, RIEFIZEArAE 17. 75%

(2) LA20214F Jg SEE, 2025441 9E 1 BH4 R
20254F 411l IF R4 ) A B

T SRR AT 15%, HAML TR &
K2, 84%, RIKBIZHZbrAE1S%
15K

(3) 2025 FEN TG P T A= T 46. 60% | 20254F 24 1] % P 71 f5 %.36. 91% =

YT 0] 2025 FEZENV SRR BEIE F1) 2022 4F R I ZZ8 ah - 5 =AMt
SRR, ke CHUBh TR 26 )\ TR g BNV S5 % H b AR TE i) ab 341
SN T IUBE T TR WA ORI, A FHURYE GEshir I ARG E
FVA T 2022 FEAFEFE AR K2 BIFZAL, X 2022 4F BRIk IR S it R 565 — ANl
P2 TAR NG ARSI AL T 1, 195, 555 5 R sl 1 s 25 4T [ W3 4 b 3L

AN YR B S B S it 1, 213, 355 B, o [l A A A ) R R A 1
0. 30%.

()[Rl A%

AT 2023 45 7 H 14 HSEE 2022 FFERGEE IR T S, M AR ARBEIRUR
RIAELAR) 1.300 76 (B , RBIRIELIK 0. 30 i,

AT 2024 45 7 H 25 HSEE 2023 FFERGGE IR TS, M AR AR BEIRUR
RINALIH) 0.880 76 (& B

AT 2025 4F 7 H 24 HSEE 2024 FEERGEE IR TS, M AR AR REIRUR
RINELIH] 0. 680 76 (FBD .

AF]F 2025 45 9 H 29 HSEHE 2025 4EVAE A G IR TS, T AR Ak
JBIR R ILA A 0. 240 JC (FED

FAE 28 ) (2022 4F FRAIE I Z2 i E R IR OGRS, A FR AR R B
R T AN R AR VAT

JRE: P=P-V, e PO AT T VAREIRIMIR S AT PR
JE RIS, SRS RIS, PR T 1.

B P=Py+ (1+n) , s PRYUREES IR BRI S M ks, Py
BRI BRIPE IR 02 Tk s noA BRI ARG IA . IRIL LA R I
A (RIEFIR IR LR BB IR 4t o S n i) I 2 4D

gi b, RS E IR T NG, AR L S A A% A «




P = (52.30-1.30) / (1+0.30) — 0.88 — 0.68 - 0.24 = 37.43 ju/JK

TR T N1, AR B R R ks A «

P =32.40 - 0.88 - 0.68 - 0.24 = 30.60 7o/

(=) [RG589 4 K Us

O ) SJEAS U SR A J 22 [ ey SCAS RPN G T 44, 504, 851. 27 TG, BE<pokIE A
NH HA DR

=, Bk EIEESETE AR RS2 S 1S L

N R RAN KA KNG

H R ke o] | sk o el o
1 A A iy 1, 336, 639 0.33]| -1, 213, 355 123, 284 0.03
TR S ity | 403, 988, 654 99. 67 0| 403,988, 654 99. 97

Bt 405, 325, 293 | 100.00| -1, 213, 355| 404,111,938 100. 00

AUANTERS T G, Aae P EUA A IRBRR K SEBR I R A AR, A ]
JEAU 3 ATy e B At

11! N S T aba R P A ap= 21

AR I 5 Lo JBE S AN 2068 2 W) W S5 R AN 278 R ™ A 52 ek
SO, AN MR 2 w7 B AT AR B S 5T o 2 ) A B A 2k SR\ S AT AR
DT, ABARGNE N E .

fi. FHEEREREERL

W S 2 LA G IN R s ST 0 W) 202248 BRI IR I S B Jal v 344
PR B RIS N5 RIS, DARSR =AM I R ST 253 2% % L B R 4 sk S gk o5k
BRAEESPE, MR CLmiv A wlRBCH A BN Fe (28 7] 20224 FR A 1 i 22 S ih
vERIY IR 344 Pl B L SRAR AR v A ik 3k B B 1) 4 3 B F) 44 B 572 1.7, 800
JB, LA K 24844 AT 5 58 = A figk ik B 55 U1 ANt e i o3k B 85 2% A1 ) R ) 1 B 252
1,195, 555/ o AR K B A 430 43 BRI IR R 52 OB AT A PR Y, 776 (k
T8 T AU BEAMEEY Ko (4 ] 20224F BRIV I 223 it ) AE SR
ANGSNT o T IR I S RN AL ™ A2 52 JBUIE 5 ), W ANAAAE 403 3 A W) BB 2R )
T T TE o B 25 4% 2 D125 F) AR O B 3 S 0 4 Lol P R S

N BIERERLPREgRENL

A (R 30> =55 o A IR RGBS kAT T A% A, JF R TR

7




WA, INH: BREABAEENAHEZH, 40T ARG EAT T 2%
LHRAE L AR s AR EER R BoE . ks BTk a Ok
BB B 02:) CIBAGHUh TAEFR 1) SRt VAR B SCfE 2 (AL
vt BIEZO) HIAHRRE , AR E A w) SRR R i 15 e A
1 e AT A R [ A A = I AT A5 IR 5%, I s AR IR I g 4 = TR 4
CAFNEY BAHIRINIE I BRI A 8 6 e R TR AR B8l T 48

O3 FPRE PR F BEAHOGIR A VRN SO e, AR 4R I S g I ) ik g
oL, SN FEATAR B X 55

L. HFEXHEFR

INIASIEYINEE: & Sy SR/ C i &7 E

2. HERSHINEG HIZ D45 2026 4F5 — RGP

3. EREARIN G D F5TT OSTILI AR TR A A PR A 7] 2022 4R
P S Rl B8 A AR LB ST A8 BB 2 A gt B [ D 32 0 0 0 R o 42
JBERBNER R A

Rl /AT

LR TR AT IR A A

COCANFE=A=H



	OLE_LINK2
	OLE_LINK1
	OLE_LINK3
	OLE_LINK6

