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5 | EES |HRA| BRE | 2F | o BUER | g | R FFAERRIZIR
& (m*)
S AT Z b
(2005 (1) ] 5 B = 1Y
N R XFAME
PR | M | 7 g foytiiaieitin
1| B | kS | WS | Tl | 1,185493.0512 | 569.854.00 | il |, A
06108325 | 1 — 36 % Pt S L
8 I 2 CHD R R
- 39 4% KR 52 IR
ﬁ})
&t 1,185,493.0512 | 569,854.00 | - -
(2) RHEUSAEUES ) s AR 5 J2 22 30
AR 2025 4F 12 H 31 H, Faf e AL AR B AU UE 15 1) -t A A AR
i R
2. KRB
A 2025 4F 12 A 31 H, WA R A =7 AMM BRI 10, B
B
ABF=RUIE . MEmER | R pao)
FF AT HA B MEMNE PN Fiik FH5 R g%
P TOL Bo2021) | JUINTEEE
MR | JoMTIANE) | BRI S| 2022.06.01- .
wgp | TRRENC gm | mise | 2O P seroas | B
HIRAF . o
00133976 5 | 3801 =
3. EEAEFREL
B 2025 4 12 H 31 H, A A EEA &P BEARIE T
BAr: JIT0
IiH T TG SRR AR BitrIH | BEREE | KEMME 5%
HLE B 2,217,906.76 | 541,864.77 1,676,041.99 75.57%
TRy 2,571.26 450.60 2,120.66 82.48%
TA KBTI 18,172.46 7,593.80 10,578.66 58.21%
&it 2,238,650.48 | 549,909.17 - | 1,688,741.30 75.44%
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VE: BT SR MR/ K T SR AR
4. TR
A 2025 F 12 A 31 H, WA E ARG EMEIR.
5. ¥

W 2025 £ 12 A 31 H, i a A X e as B E 2R 322
BAIE 49 10, BRGNS WAIRE B2 “MHF b AR 2L %R

6. BAEEER
B 2025 4 12 A 31 Ho FRi "RIIA B E AL

(2) EELEHR

B 2025 4F 12 H 31 H, triA R LR 7 IHNEFE NS P w7k
Fu, Ao T:

RAUE/%
=) 2 = e
A ot wr | Gz | Em | o
W e i 3% 32
\‘ M Y é i,
| ek ﬁiiifﬂ'lzﬁ%w BRI | 20210208 | KM
e BRI

() XPsMEHRER
A 2025 4 12 H 31 H, AR "IAEAE R S =5 1R BHE R .
(@) ERAFEBBEHREFEL

B 2025 12 A 31 H, WA RILHE I EZEAGIHNI T :

BfT: FiTt
205 12 A 31 H
WiH
&M HeA
FE AR 20,012.83 1.96%
A KK 263,588.86 25.88%
& R f 5,290.20 0.52%
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20254 12 A 31 H
mH
&M H

JREAST BT 35 38,654.82 3.79%
JREAE A B 701.61 0.07%
Hopd BEAST R 253,064.84 24.84%
— 4 N B AR B 1 20,155.22 1.98%
HoAth i3 67 fit 4,013.23 0.39%
wINRE T 605,481.62 59.44%
KA 355,171.84 34.87%
LB f ot 2,077.20 0.20%
KA RAT 3K 45,000.00 4.42%
16 JEY 10,931.19 1.07%
E| Rk asary 413,180.23 40.56%
e 1,018,661.85 100.00%

1. FEAFBBEMR

PRI AT EEAGIER S IARE B2 “FHhA FHENRE N 2
“DU. FRIIA T I SR BARIRE S 007 2« (—) MERMHT” 2“2,
FAREER 3T o

2. A HHBR

A 2025 4F 12 A 31 H, ArA S AEAE AP 55 10 E KB .

(H) . FRIFERFIZRIER

R 2025 12 A 31 H, b2 AR BT sk &5 S50 8 A
IR 1 ¥ 557 o

MR M A AR S A EAOWARAT B A7 IR 2 =N 7047 S5 8R AT T 2021
12 A 31 HEEEN (58 8.6 AT U08 AL Bom de 2 7 20 10T H AR T HTK
HIREFED » A5 8.6 AN T R B R 7n 2840 22 7 2R 300 H E R ) 4 3 5%
72 RIS RIZ0E , AR A TR AR S 10 26 A1 5 12 IR A R 20 7€ 70 PRAK
Eid.
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(7%) EXIFI, i, {THATISEZEMRTR

B 2025 4F 12 H 31 H, bREA R B BUR M, AEAEVE i B4
PRIEAITE 500 J3 700 IR T 45 B R URVA | D3 R AR BEE Wi BUR F 7 1Y)
AR, ASAEAE RS AU SR m) VAN DR S S 2 Bl P o vk b At b EIE
SOLEHBRIED . N, ARI A T AL B0 A 77 278 F B R AR5
M P 47 S A 1 B TR A 11 P 1

75 EEUWFLRER
(=) FRibfTAEYEERRIT. WEEH . FEXRZEMREE

1. k3%

G EH K Giit mmian i) (EREFFATILY2E)  (GB/T4754-2017) HIHLE ,
IR E SRR T “C39 THENL IBE A AL BT A HEL T, 48T
“C3974 WoRaTHlIE” o B E BT w e i (b E BT A F e b
ARG 32548510 (2023 45D, THNEE LSRN “C39 it
AL JEE A AR R G .

2. ATAEEES] AT FEREEN K BUR
(1) ATMP S T R 7 Al

AR R AR TR A S A R R AT A AT B AT O T e RS A
TpAE B, H TR DTS 18 TR AR R M MR, Bl R A R
WA TV AGERE p R ) L, AT IR ZA St Tolk s 845, 15 BRI R e
Rl HEBE P M S5 SO AE AL A TR e H RSt Tl 3 A5 AT
TR THRIFR PO s B A AT Dol @B TS, S IR E R,
BEAT TN FEANE B 517 18 ATWLEOREUF AR D, D Jeidtid R g
RTHLg L.

TR A SRR AT W B AU T D i AT 2
2 e AT 2 R ED Gt F AT ML Sl B AV E B, BB AR T
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JEAAT SR E, FIBUR S AT A R LRI G BEAT TS T, R BUR
e G fUE e 2 ER. BARE S, IHts . ERITRS, BUHT™
ABT SR BT N s H PR ARAIAT L A4 5% s 232 BB o [l B L A Tl
Y, AAERAZH, JTREEEREE, HETI xR S#ED .

(2) A7 B AR

S LR SRR B PR I 2, P B
XU, RATEE, AL . SR R
HEERL, BT HASRABER L. ek, B T RIRRHML
R, AR RE, BT

BUR 2R RATHAL RATHETE] FERNE
FH 25 3 I A 2026 4E 1 A 1 Hilt, #&MaEg%—
CR Tty | T ER KR (1) b RFIARAE, XS AT 238 K
2026 FEFHILL | BRI A 1 WAEAEKBARHERIUKAE « P
A3 2009 | 7 W BGHR 7 2025 45 12 1 Bl B 2508 HuKEe. HfiK 6 28
A REF= S | AT T FHFE A, DL AT S b A
HANY TAER | R R A it 6000 JTEHIFHL. PR BEEFER
AT JT 1 M (P . BReiRS: 4 X508 e
JR IR E REF= 2 T HM: .

2025 % 2026 4, FBLLL EiHEL.
3 55 RN At B 7 15 4 o 3 L 3

BT HIEHAE 7% 4 2026 4F,
75 WK UL R B AHLE A 1T
CHL 15 B 1l T BIERHL 40%, NATENL. F
it Mk 2025- v | 2005 46 8 MU R REfG . mEm it . 3R4REF
2026 EFaH K 5 Bl HR . FAR SR G 7= T
I EY, o INJIHERE TS B
b Bheth. gOlbRE, BFH

et R ER. RS
TAE B B R S5 s AT

KIH A S5 -
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N e LED. 3D &7n. Ot R Bt
MR | RS DU =75  CREAS . 3D ARSE R
ROR, INRAE A B o . mFE g
TN ERRE SR TR
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b EcA T FeE LA T #3 i
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X R E SRR R RE X A T
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. LED KBE. 5 ML 2L
FERE IR R R B RS E
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QeSS
& ok 2023-
2024 FAaIE K
T8I %)

R EFIN
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SEMRTCAAL B
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RIS ALk PRAMERE
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2
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PV G E N

2022 4E 10
H
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WL E RN BT AL 3D BaREETR
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U e RS S S A
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(HE R &5
e REE A
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Fs | BURARK

RAT AL

RATETTE]

FEAE

TR SN

ESuAREN g

LED Erasff, FIED A=l
F1E A A fE AR 7= BME REAS BE i A2
TR EBAEE SRR, T
D JRAEL RS AL S B
ARG AR CERHEO &M
=) BEAE, X Eri R oR
bR R R B CRIEEAL
FeZIE . MR . . Btk
EHED Az ALt T A BE A
ol PEREAS BE I 2 TR0 B F AR e
PEJFEA R THFES, SAERE OB,

(D) BRI RIREHNZELER

JUHIAE R SRR AR R B ORE S, P 2y ]GF TFT-LCD R s
P FIRAG R R AN, il 1 EON Ry« SEICA HUN KT AR S
R S WINEE TCL 245 & T &8, Bd. BUR. =2, £l

5 [ N A0 A4 R R E B

WEHI, TR A R 3 M 55 A B i AR R R A AR

(2) FE~RNIZRER

I B - S AR T P i R R A VR s AR (TFT-LCD) WA= TE
AR EHERES] (Array) « BB (Colour Filter) + filifr (Cell) PAL#RZH (Module)
VUK THE. kA= T ZnfEns B RR:

j LT CF

BORR ¥ g )
- FEZ TF% Array

BRI CHE B #14)
1. B3 TR

A TR Cell

Wit TH2
Module

FEF TR T2 mAaREIESTE (a-Si) TFT M4 B4y (1GZO) TFT T
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2, QIERERIELE. PVD QRS . CVD. BE6. Zih, REHELT)F.

B 51 R 3 3 AR 7 70 T e J A I i T 1 i AR i 3 AR S SR TR
(CVD) (75 e T A e 2 i, e P S R PR T iR IR i e i R
XM EAR K 512 AR NS « YRR F AR S 5l 2 Rl AL BR iAE b 2 i
WEL JRZIRIEOG . BRSO TEIFRBEZIM . FE2ME, REHEZRE
JCZI, P AT AR AF 2 — A AL B BIMSORR 2 B3 B AR . [ 40 T
FEZIE N 4-8 IR, BB TRE T ZimAE I+ B s

(1) a-Si =i

FERE VAN T-ITO JZ(Pixel Hitk)
B-1TO/Gate(Com HiH/HiH ) FF %) FL A A
Act&SD(IKF /R HAR) 1%
A% )2

(2) ALY i
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2 RN AN M-ITO(Com Hi)
Gate(HHH} T %) PV(4: %))
IGZO(HIEZ) T-ITO JZ( Pixel HiK)
GI(#:%)7) F A Fb
!
SD(E %) i B
I
PFACHHLIEL/RG 2 2)
2. BERIE

BN TAE AR TS FEAR _LHIE 1TO JEFIBT S i B 2 - R AR (Black
matrix) , NG FERATCRHIIRAT, SHEE A . ZEMEAaRZE, AEH
HlVE G E] FE4) (Photospacer) 45, FME THE L ZHAEW T EFR:

FEARIE LN B, R OEM)
i 1TO OC Z(FHEEZE KB4 )
BM J5( S o 0 B iR PS E(R ML TFT 5 CF 2T T
)59

R(AEBH, $RHLA M)
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FAE TR AR 22 e 3 AR A 7 B FE AR B A 2235 0, 3 T i O v
e[ BEEEIC R DG I AR, PR EAT S HE A B ARV s PR AR B o
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BN S B S, S TR T ERAE I T B R
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A A 4
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RGP, AEINRRGES TEE AL, Sl a AR ER A S RIS LCD
B, A TR T 2R~ B s

HhA g L il
—RYIE Rl
POL it ff 2z
9E 231
!
T % (EE PN

(W) FELZLEEN
1. REER

J7IH AR R A AR X B A U RR I SR R T AR R R AR RN A
AR R A7 AN AL P TR ) Pk e SR ) SO SRIAT e iR s e T
PR S AR I S AR B R P BRI LB AR (PCBA) BRI W)t
s ZI . B IC. WA S

BRI BORL G RD ARG BOEE (BRALARD SRR HIEEL, |
B ST LAV R IR AR IR R LT R, RIS BOR 7i 95 5 4
JEX S SN R EAT SR AV, A& M RERIEZ B il IR RN R AT

oz,

J A B A AR N AT RS BB AS STRCE B B RN, M
B A G R HERL R BEAT V2, BEXTPR SR C B D RN, JTMARE
PP ERIAATHGE, THBERICE AR, KRR Sk 25 R 1R g 5
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[N AR LT FE RO SR, DT SO0, BIGRIT B i 2R,
BLHL A, HFEREHEB PRI AP A ER R AR AR T

(1) B AR 1 3 R SRR GL R S B 0N I 4R 5 S P RN 53, 7 4
RN R BCAE T~ HARSI2E N B

(2) 188 N RESE M Kol 55 577 dh i, R0 5F 70 Brir e = Be 5 R 1
DRI 2 R ARG AT X i i, 42 H A 7 T Rl T ik 55

(3) J7IHAR R AR AT O A o R Tk 7 AT SR A VR TF
AR 7 B TRAUCEEAT VR 13 2 T R, B RE R AT AR TR, AR AR R A
BRI o

3. HEREGHFEEN

JUINAE R A SRR i B ]S] TRT-LCD SEonesft, FEARRK. AR
SR TN R A AR E B G, P A AT, SRR ER
B IRIRIE, PR P EENE IR  SEICAS N R T AR R P, AR
Rt BUR. =B R, BARERED T

(D) TR R RES MR P EF SN 45a AR ekl
PR LU PR, SR, R S B AT F b

(2) TR P IEEEE TR, R SRR LT, 456
B/ RGN S BERIL, A TR 58 RS B Rk AR DL 1R,
PUE & AT,

(3) J7INAEER TR 25 B e P A TAE VR, AR XU A
ER, &M% T TIHEES GBS K. 85577 X FEERNRTEIK;

(4) TINS5 TR P i € R 5 2 e e 5 B AR
SR TS, KL E MRS FHRL T B Fe e .

AN, TMNEREYSEEEEST TCL 2GS —HETE AT R MR
P, B &R
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(D) FUEE I TCL B R GR—E T8 A F KEREI ¥, TCL /L2 4—
HEE A DR MR SR T IE R T H#,

(2) MR A SAARYE T BIF R, K i S £ TCL 4 2 48—t

FHRAT;

(3) TCL # 24— tHE T & 2w A T AT PG, R
SRR TCL #2885 T G 2w AT I AR

4. BRI

]SRRI R SRR RS, P BT R TFT-LCD SR
P, FIIRATRIR S AN e ) 28 ) 2 B A SR A 7 T ™ o B B 45
AN EICASHUIN . PR LR O A T i A A

() REMAERHIETHEFR
1. FEPRBE~EE. TR, HEBL

IR SR R A PR R RSF TFT-LCD &onasft, RIRAG /RS NRSF
Ml . N AR SRR TR RE N 216 TTORH, R, VIS EEE &
0N 2,665.23 JTiF1 6,973.93 Ji b, BHEEN 2,656.24 JiFN 6,986.49 Ji F .

2. EEWSHBEBRANER

Bfr: FIG
2025 4EF 2024 4EFF
FE SRR
&H g b &M g4
e NN 2 1,582.,562.00 100.00% 819,141.49 100.00%
FEWVEBWAET 1,582,562.00 100.00% 819,141.49 100.00%

3. EEMABRMABEL

TR A A i BB B NI OR A SEICA N PR i
A, Rl P ASERAE . B, UK. =R R B .
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4. HEMEHZZELR

A, TN AR A A i O RE I A ARRR AL i, R R R AR
a2 P ESR AN R RSP MR R IR T 28k o |1 T2 7 K BAR R 2 R B0R, P
P RSAEER

5. AR RLAE S HERL

WA, MR SRR LA R T RO T

B | F5 B AR HESH (i) | 5B
1 TCL B} 1,435,704.83 89.51%
2 | B4 50,743.83 3.16%
3 | E=4 25,074.69 1.56%
2025 4F
4 | EI4 15,461.02 0.96%
5 |$H4 12,169.85 0.76%
&1t 1,539,154.22 95.95%
1 TCL RH3 792,923.14 96.14%
2 | B4 10,631.20 1.29%
3| HEE4 5,689.38 0.69%
2024 4F
4 | EI4 6,069.99 0.74%
5 |$BH4 2,082.59 0.25%
&3 817,396.30 99.10%

T: TCL BB TCL B Fafe 2 EEr Rl AIRAF. B EE LR ERE
PR R K HAl & 52w

6. MEMNESE. BE. REATEARAMZOEARNG, HARFERET;
BIFEZLZARHI 5% Ph BB BARERT T4 % P P AT A s 1B L

TCL BHERFA 2025 555 4% 35.00% A HL

BRI B AR KET AT, MR RARES . HHE. SR
BN G oA BESCIBT BRFAT BR ) 2 7 5% LA _E BB B AR AR AL A 144
HPH AR .
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(%) REMAEE~RmPEARRERENTER

1. EEFMEERIEEL

TN A B 2 AR ) S A R AR BRI RS (PCBA) « B RS HE
B Y H . IREH IC. TR, 2024 4EF0 2025 4F IR AR B850 51N
299.961.41 J3 701 493,735.89 J3 70, i M KM 440 L B4 55108 72.93%F1 74.11%.

I, LB ERDRHIRIE & LU DU A IR R AEE -

2. BRI

AN, MR SR B R T I REIR L E L UKL RAR
R I AR T

25 A 2025 £E 2024 4F
IS¥ @b 70,926.94 60,039.21
& (i) 119,889.51 92,355.12
: i BN S5 A EL A 5.80% 9.52%
s o/ 0.59 0.65
M o) 4,760.61 3,310.52
HE (33D 881.74 681.18
* i B S5 A EL A 0.39% 0.52%
kg Gu/AL KD 5.40 4.86
M o) 222.59 182.54
o HE (3 50.34 40.56
R i 3BV 55 A LA 0.02% 0.03%
kg Gu/ALIKD 4.42 4.50
M o) 247.18 152.86
L & (Jisiiikd 0.73 0.45

2 ]

e i 3BV 55 A LA 0.02% 0.02%
- CTAT P ) 340.00 340.00
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I, R 2 m R REIRNAS A R FFREE -
3. [T I AE HE N R SR L

WA, TR A SRR A R AR S R S DL R -

FEE Fs LRI R &8 (FL) o5
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I
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MR A 28 P L AR AR R T R e =5, A AR RN 10 B Bl el &
FABR FLAE Y5 T T 2278 — AN B 7K B3, 72 7K B30 A 1P X 5 i) TR
o ST LTI 55— 0 B IR R AR R E A 1 B B i Rt
AT BB IR, AR B b B VR B e

P

H SR VR R A Al B i U Y, 4% IR HUI 2 A5 ST LR D424t
W, FrELR B BUINBCT Y BEAR B (WACC) tHHEAE. W
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wq: VPSSR LA
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47 (E+D)
We: VPR R BIRL i b
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To=1r+Be X (tm—17) + €
e rpe ARSI
Tm: TS B AR 2
e ARG KU 18 88 SR 4L

Be: VP R a5 A (1 U T 47 XU 22 5

ﬁe=ﬁux<1+(1—t)xg)

Bu: AT R A TERLAT T 37 KUz 22 4

R
1+(1—t)><Ef

Be: RTELO R IBEEE AO T T 371 44 XU 22 4

B = 34%K + 66%p,
b Ko — @ BRI i~ 2 XU EL, 38 H R K=1;
By: FILLZA RIS A P 52 i3 7 24 XU 2R 4
Di~ E;: 73 RINAT AR AT E B85 SR B A
@z I E

FREEIbRI AR DR IEHIEAT, BE RO LERE, b m] E BZ HUbs

B B A FFEE R RESE NN & 2030 4F, BN Tl BREX 6 4, Bl 2026 4F~2031
T, 2032 FEITNRFFFRE -

FEPAT VA RE PR, RADAE T T IR RAFAEA BERR B E 1 L

LAY 5 R [ R B AT SR R AR DR A AT 2, & m] LA
FRRITRIEAT Y, ol JH% 7K S E

2. BUEREMKE

132



(1) FEML SN 5 AT

LCD Ronmt e, a-Si MK 595 130z, AAPEARLE B R wiis
BEART . a-Si AR AR AR FaE i R 5 S8 A S, KI5
37 AL, A TR U 5 A5 T AE SHAE AT R RE_E RO I0 S P, BN e e i
NS E R IRTH IR R BOR, Rl A Bonds . BICARMN. FRETHE S
3 5 A

MR R AR N B SRR R IT e Ll B i AR A 7 2k
PRECEAR BRI B S AR BEAL KT SR AR L D E AR ik B 5455 K
o TR A BARARFE A BB S BLE 8.6 X -SRI AR B oR T
W2k, R B ERER R EER R AR S HFS GAG7TR) $R, SCHF
S ET R S S AT R s PR R, JFIEIE 3 4mask Oxide 55 mask /74
WLZEFRTEROR, @A TN 3EF 77 BN, b= 8k
FNSLEL DU K, AR .

i JiJG
i H 42 5K 2024 4 2025 4
FEWFWAETT 819,141.49 1,582,562.00
SEVilES 22.99% 22.78%

O AR 3B ML SIS B T

454 a-SiLCD MM G ¥E EZE Wi 8, Wit ARk HFS MR it
Wy RFF S -K B 00, AR BE AR 1A 7] 135 8 A, FvE B0 8 N NBLMNT.
TB. MB 2572 fhek . G54 7 AERE O BARSE, PeaesnitRl, &7 5
FERE M TLIE UL REAKCE B E BN AR A 45 A T 2026 F A 2031 ARSI
AR

AL ST

T B 8% 2026 4F 2027 4E 2028 4F 2029 4E 2030 4F | 2031 FEE k4t

FEEMFIN | 1,631,635.17 | 1,723,773.37 | 1,760,761.88 | 1,820,120.36 | 1,870,276.33 1,871,926.67

ESalES 25.14% 19.05% 18.20% 16.41% 15.20% 20.37%

@50 AR BN MY S5 A T
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JIH AR R A AR B L 55 AR AR AT  fili B R AR e,
bR 3R F R B A BN IR LR AR (PCBAD  BRSHEEAR. Wt/ BK3h IC.
TOCHAE, MR A28 i (0 AL AT A IR LA B e o )34 2l P R HoA = 22
BAEREE T IHS . N LR ahfaed. HAhHISE. sk, Bk, HEk

BRI PEN A [ — € LR E o X Ak AR R B b 55 A Al 35 L 3%

B Jiot
il H 2 F% 2026 £F 2027 £ 2028 £E 2029 £E 2030 £ | 2031 FEEKEE
e H 807,806.19 | 832,906.43 | 862,854.82 | 902,454.50 | 929,961.99 936,571.36
Wi A KA | 413,627.55 | 562,561.05 | 577,513.42 | 618,914.41 | 656,093.71 553,985.66
TERAST | 1,221,433.73 | 1,395,467.47 | 1,440,368.24 | 1,521,368.91 | 1,586,055.70 |  1,490,557.02

(2) FoAhk 25BN B2

JUINAE R SR 2024 4 2025 FERHABMYE SN N 5,647.44 T30

21,351.95 Jijt; FEAFGESEERN . RARME SN BER RN BEE
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GO, 275 FE NI B IR 5% R I S 4 BE i 3lR, A
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Hhr: Jit
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HAtY SN AT 16,595.97 | 17,474.42 | 17,887.12 | 18,486.59 | 19,055.74 18,757.72
Foptolr 25 A& vt 4,469.85 | 4,682.62 | 4,81422| 4977.10| 5,162.89 4,925.35

(3) WA MEE

O &I

JUNAE R SR 2024 FE K 2025 FEREEERH SN 3,622.59 oo
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£ 2031 SRS DLAE G 1077 A TE 555 2 i SR - i (s P LB 7 S0, % B
2031 G2 LA #1187 1) 7 A YERF AT (1 228 A

BB T MIB IR TR REE ol 25 TS A4, SREUR A B LAS A 5
Mdle, IEFLEHRFNIIE. F585; R, £aiEsid, RUtEkE
FH . AR AT L/ B < R BV AR o 368 8 JE A 7 WA R AR JE A 7 A T A% B KT Y
BHRZ NG AT RBCERE AR, 755 A B LS il 55 278 Mk 55 (KA
PN L R A T e VA R A PS VR S VAR /NN NLTR ED K 5 T B ot 1
XN SR AR S B DR 15 B ME H R BTRF SRR e o DR IG5 s B8 e i G m i )
FERFEHRBIEEZE PR RSF I e RSGRIN, A7 BRI ] T E
B EBAER . AR Pe XIS IE BNy

BT e=I e R B A7 B A NSGRIT — LA 5 0+-3 B A 2 750

ARG I T Ak SR B I S s, Sk B M R B 5 K |
BONIRFF AL IR 208, Pl M AR I R BN 5 RIVFEATDUEA

AT LRSS A= A5 RS S 0 5 <+ 300 1) 9% P S  — AR R A S
JSZ ST =224 ST AT B0 S AU A ) e

Horbr, ROSCER I 3 ZALFE NSRRI DA A5 288 b 55 4 5 (1 HL At R
ST R A5 1 0 (ISR A RS SR TAL D

A7 Bt = HVED A 2 A 5 A e o
JSEASE T T = B S A 0 LA T fo) e

137



Forb, NAS R L EAFERLATIKER . BT SRR NSRS AT R T DA
Lo 528NN 55 AR S B HAB R AT IR SE B T (PR GRAE S F s S R IR D

(8) Bl <im & M T 45 R

J7H AR 2 AR BB A R R ECE BN AR A A o I
AE I BRUAL IR AL BT 7% 150, B8 IR BB 5% T4, kP
1B 52 [ S SR Ak 15% I TS B0 BB
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2034 4F
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TR AS 2, R I I JRURSE A 256 (0 XU, #1368 35 ) AR FH T 3
[ B s ARG i Bt AT I B o AR VPG A DL L A BT 3748 B KU T 2 i
i AT S S AR, R T ST SR P 3l e T KURS A =R [ B oA D
RS i o

MRAE (B VPG L 548 91 26 12 5——Wad VA VS Al A (8 3 B A 5D
ChpPpr (2020) 38 5D ZR, FIA A I AGUESS T 3 de Bort S i MR A
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OB AL I8 5E

Ak I HE H A4 B 55 AR 438,399.55 JiT6, A2 AR 19 AR AR NI AR
B8R FER ST RO B B < TR A, AUVl 3 T-FR IR 7 45 302 T il e 1
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139



{3 UE H T A AT IS, oF SR S PRl 2 v H A 250 JH, £33 m] A &
J% SRR TE A S5 AT A XU R Bl 1, $ iRk B B ARG TR, 530k
PR 2> ) AL 2 T S PR TR 717 3 XIS R 5
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O TR I XK R RS N T AR . ARl S B ) M Rt oA . R TR
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W H 2026 4E 2027 4 2028 4F | 20294F | 20304 2031 FEKEE
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B AR VETE A, AR S ARNAME I ST S AT B AN ME

Ci: TGS (HHIERE) TREIFR IR 2T, BRES R
VIXIER

Co: HFEMEHPIERT (D) HirfE;

Cs: WA AR CHBIERE R R Uas 7E & TREMAE
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B EIRAIRN A, 2] MR AR EEME H AR s M B AR P BT
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¥ Ci=-171,866.28+17,107.53=-154,758.74 Ji It
(4 2B IME

BEVHE R, PP REH TR B R ER, AR R 6L
438,399.55 JI o
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(5) B A E R E
Ok e

YR B B G P IME P=2,657,411.47 376, Rt HAES S s 4
P = AR X Ci=-154,758.74 T3 TtAR AN AR5, BIFF 2 42 2 AR A
SR,

B=P+X Ci
=2,657,411.47-154,758.74=2,502,652.72 J3JG
@B A

BN B 2 SRS B S I E D=438,399.55 HInRAARTHE, 53
I AL 2 SR B AR A B A E N
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Bfr: JiT

- K EAE Al HE WA WEEY
B C D=C-B | E=D/Bx100%
B 2,961,055.62 | 3,082,952.92 | 121,897.30 4.12
i fie st 1,018,661.85 | 1,010,773.55 -7,888.30 -0.77
R A #E NG 1,942,393.76 | 2,072,179.37 |  129,785.60 6.68

B H AL HAR VAl 45 SR 7R LS 71 R AR 45 R R R

B Jiot

T WKEME THEOME B BEEZY%

A B C=B-A D=C/A%x100
s 1 522,110.12 536,126.61 14,016.49 2.68
EmshBE™ 2 2,438,945.50 | 2,546,826.31 | 107,880.81 4.42
b KRG 3 1,525.95 1,525.95 - -
[t 2 53 4 2,230,176.96 |  2,299,104.04 68,927.07 3.09
TERETFE 5 62,649.20 62,359.06 -290.14 -0.46
SRR ™ 6 3,459.99 3,459.99 - -
T B 7 77,039.22 117,924.95 40,885.73 53.07
TER X H 8 11,159.34 11,193.74 34.40 0.31
KR 9 19,291.99 19,291.99 - -
pEHAPIECT N AveS 10 13,205.88 13,205.88 - -
HAbARRA T 11 20,436.98 18,760.72 -1,676.26 -8.20
BT 12 2,961,055.62 | 3,082,952.92 | 121,897.30 4.12
st 13 605,481.62 605,481.62 - -
e ) il 14 413,180.23 405,291.93 -7,888.30 -1.91
yilidsyae 15 1,018,661.85 | 1,010,773.55 -7,888.30 -0.77
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K B8 7 SR AN et V5 I AR PR D7 iR VEAY, 45 RARZE 7,926.19 JioT, B
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AUl H S T2 B SR AT I3 A SAS I <8 U S A F) 2 =] OB, B 7 ik
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2R A SRR A (B VA O 55 K TR (L L, VA IS R T 129,785.60 T3
76, HEHRN 6.68%.

(1) HshzEre

PP IE(H 14,016.49 Jiot, E{E%K 2.68%, H, fFIRIFIE(H 14,016.50 15
TG, WA 14.92%, BEFE R RAF BT AR wh L TR i R L i
Yk F0 R AR SR 2 A& R 5 40 A S 1

(2) [ %™
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B R BT P VPG R 19,114.25 Ji6, JRIEZER 3.53%. JR[HFEREH
e VAL AE H I S B S AR R MR, HECT 2022, 2023 AR A
IR TR, SEE ™ BEE SRS, B 5] Bl AR S E R .

BT PP E 88,041.33 J3JG, HMEZE 5.21%. T EHEE AR &
225 3 ar K T At 4 IR R B 2.

(3) fERE TR

PR 290.14 J5 70, JRME R 0.46%. kA 5 Z R IR HA N R s 36 e
H G HTE S R A 5 0, PR Ak I 3 Jak vl H VI 26068 180 1 78 2 10 46 1 U B AR AT T
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(4) T
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TR e A R AU THIAZ 510 2 HTF R RO (RN E, B A — 5 S A
BB R B E R
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FiT e £ Bt < LU AN I 0 S B8 7 A2 ks 1 o 22— 1 1Y — IFIE R RAT et 1
KU E A% MR BTz a K, —IREM BT A FURAT Bt B

CRAT faI PR R BT D B A% JEMEEF o« ANJE TR AT B dn W S5 537 150 H e £ Rk B¢
HOFRRRTE, 2 R 2 A e e IR B

s CRERNEH T ——EHiE 1 9) . “HBIHFEREN
Mo, st 4] LU T ST AR I ZE 5 LG R, ST AR IR A 5)
Fi ol N 22 B 2 FH S5 R0 & 2 PRI A FRIG A B 7E 2000 H 2, trf DL
T LT AT AR A TR T 4 BEIER S . HERE TS A TH R A TR
B4 A5 5 0 LA BB I 22 G VRN (1) 25%; BRCE AN I S5 AR 0 8 4 R A0
1 50%” -

AR FEERE T BT 466,240.36 J5 70, AN R AT B T K 7=
&G 100%,  H AT Bt B0E AN A UCRAT IR0 W) S 58 72 g T 8 ) A
A 30%. AIRSEARRCE T2 18R h B 9% B B DR 38 5 il 21 i b 430
F AT 5 LAY, 75 CEAEHIPE) B+ T K  (EAEH
INEY DU, HVU DU RE R W ——E S MR NS LS 12 5
e, 6 (EHNNE RS —— B 15) e,

i bEPriR, RRZ LG (EAEHINE) BN+ s LHEEHER. &M
5l AIRLE -
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B FRZGFHE (EREEDE) FE+HAFHE

WRYE (EAEBINE) Mg, ARRIEKGBAT B s AT 1352

RS HACE T35 HARIBERAE 5 =00 A & H A T2 5 H A w

I ERAZ Ty BB A & HAE T H AR REZ 5 B & .

—

A URAT I 1) 5 A 2 1 H O o AR DORAT IR B SEAT B 4 S B2 7 1R A
RKMLEN EH AR BEREFESRA S H, B EH AR S/ EHEHFSE K
KWRBAEH. &WHE, EhiarEMEdEHE 20 MHHL 60 M5 H .
120 22 5y HIRER A Z ¥ B AR TG DL R P«

B Jo/
JREEAE B v E X (R Bt B 80%
A 20 N2 5 H 4.66 3.73
i 60 M2 5 H 4.80 3.84
AT 120 M2 5 H 4.62 3.70

T G 80% 2 TR B P A /N HL 1) EHUEE .

AT Gy BT RAF O AR K7 et K R AT A% o 4.16 Jo/fe, AMET
SE W EEME FT AT 20 425 H 60 N385 HELE 120 A2 5 H 12 7] BER A 5 i
211 80%, & (EAFHIMNE) MUAE . AR B et 1 e 24 R AT O S A
EW A A RA S MHEIFEIRAS 8 % T IR 2 R R AT A A% i

AU FEE 2 0RAT HTE], B A R R R AR i A A B G IR
FOBE. IRESERRAL. BREHET, RATISA R R

KL, ARZHHINHSHEN RIS SR O & (E4EHINE) 5
PO+ 7825 HIRLAE
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N BRXSFE (EHERNZE) BM+HEFRBOME

R (EAEHINE BUA-ERRME: R X R LB A i HUS
EwawE ety BERGRATERZ HiE+ A NAMSELL; BT IR —
F, =18 HNAEHAL:

(=) RN G BT A AR SERRE N FAE i R BEN ;

() 5 R RIE LA A RS R AT (R BAR B BT 2 =] AR SR B2 AL

(= R X QS A IR ELURAT B I, 6 A e 3 [ B2 7 e 452
WaEM R AL+ A 7

ARGy, A5 77 CARE (EAVEBIMNE) IR MErE 1k
WHUER, ZAARGERLZ “H—T ARZLHBIL” 2 “ = AR5 Rk
TR 2 ) ATy BSOSk B 77 2“6 BUE = HE” .

Rk, AU GRS (EAEIEINE) BB .
. FRXGHFE (EEEENE) SO+H/\FHAE

ARGy e e, LR AT A AL R 5% L EBR, A KEAT
(EmAFBIREEINEY FIFR XSS, AR CEAVE ML) 00+ 5 M
FERIZE S 16 o

PV [P o | NI/ it 9/ RN S 7% | AP o | VAT S N & S
IRAE R H—BUTE N IURIREG AR Sy 58 iua, BT A w8 — KRB KA
e, BAAFAESEBRSCIC 28 W) AR R BUEIE 30% Il 2R, T 23 =] R e da e i
IR SERRERIN o BIAIRSE 5 BIAE 53 08 T3 AN e BT 2 RIHEBOBR < Sk Briz
NEEAEHIPRIRN, HAIKE G A= R B2 7] L Pl B AR AR

Bltk, ARG FrE (CEHEHINEG) B+ )\ FHE.
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N BRZGEXEBFFERE (LT AREEESIE 75—t
BTAREXRFTEAEXREREXIEE) B+2F K (FIES
oM LT ARIBRKERSIE 8 S—EARTEA)E=15FM
BRI S E5EM LT AREXRHATELHNER

WEART PEEFH, B, R HMRERAFAER AR Z
TR PN 58 By W B IE M 2 37 SR B B IR LR AL R A I I, il 36 A4
AN AE R 5 5K 5% 77 Ei R 5 10 PAY 46 5 5 4 IR B 2 AR AT SR 7] e
AN MIRIE U F SR I

R, AR Gy AR ERAFAERYE (B ARRESRIISE 7 5—Eiia
m) ORGP AR BCR R W A A E ) S 5 K (RIIREZ# 2 5 e BT 4w
HEM BRI 8 5——H ARG HA) F =+FMEN TS HEM EHAHE
BB EAMEIY

N FRZSFE (EHARNEEHRSIE 9 S—EHARIFERIMT
BEAF~ELHMBEEER) BMFHRE

WRYE T AR WE R T158 95— bl 2 7] BRI AT S it 2K 58 7 B A A
BEOR) BIUEIE, A FEHF LS KPR DU ARSI 8 0 R IE A

() RIRIEGARHIN] MR R 45.00% 8B4, FT BBGE 2 AN
FOLI IR ATIRAEA . M. BRI O A ORI R T AR AT
N B ARSI, OAE (TCL BHEE BBt A BR 2 7] AT Bt S ST Bl
WL B P BRI E R Gk s 15 (E5) ) hyrgniksk, JF0 kb IminT g Joik
ARAFHEME 1 XU HH AP B

(D A RIARUAIE K B B N3 G 0 7 75 I AR 2 AR, T M
e A P ARAAEAE B AN SE B M S E AR SRR DL o 28 S0 0 D5 REA T JH 4k
B SRR M, AR R G 80E SRR AL 1S .
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(=) RIRA Gy 5e e, 2wl B8R SRR M2 ARG T 100.00%
HIBRLEEH, ARG REEAEN S5« B W55 NG DRSS T T 5 SR A PR K
ML AR G AT TSR 2w B IR 52 B, AT 2 m N BRI A7
W AR PR FFARAT

(V0D AR G456 o> m) R, AR T Ar g amfre g6, AT
BUW 55 RO A RARAR A A HRITAF R R gUXA R RE /1 AR T
N F) RS, A S BOHTHY AR 1 RV SE 4, L™ F i S
B R AT RIS 5

G TR, AU S A ARSI 9 B AR B RIS
R EAL M TR 00 4 (AT S

T KRZGFAE (RITEMERIZE) REBEXERERNE XM

E

SR RAT AR W ST 77 4 s ARIRAE G I 88 T 1475 B 25 O 52 0 R BT BBy 5
ERERE, ®AE CATIEERINE) K E

(=) KREZEZBHFE (RITEMERDZE) B+H—FHNE

BWEAMG BEEFH, EHATRAAE CRATEMNEBEINE) B+ FHE
AN AV RF S X RRAT IR BT 7«

1. {8 B SRR R G HIEARFAIE, B REBRARZINAT;

2 il R IV 55 R FR i i AT R A FE R T AN 5 itk 2 TV D B A
FRAT DI BRI E 5 BRI EE I 35 VRS i B e RS EiRRoR &
ST TR T s B WSS 2T g B E IR s R, BRI
BT I S T0ns BT 23 =) B B RN RFE R T AR B o A ORAT I SR B FL 2L
B

3. BUEEH. BAE A QR =F2 2 EIEE S ATBUE T, 80E R
—HERBNUEIFAL S I A B DT
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4, EWiAFEEHITESE. SPAEFE N RN G0 TE EA R R RN
T B VA 0 R B AR A o EIE W £ 3 R

5. H— KBEELH—BUTI N B = FEAEE B E A & R 25 5 %
B AR I AT N,

6. FiL ZAEARAE P R E R SRS B A S A LR 2% i R VEAT
Mo

Rlt, KR SFFE CRATIEMNEBINEY B+ —%MHE.

() BKRZGHE (RITEMERERIE) FH-FHNHE

AR GFEERE R 4 B A 466,240.36 Ji 70, ANIRFEERER &%
HH AN ML 8 B A 38 5 B 3 I B 43 F T SOASF AR IR S I &5 - AR A (O
M EHINEY B+ E, A T 458 Lo AR FEH IR/ 81 G WA

1. L AFRIARRGEER SHETEEF P BERAE AR R
T AG AR AT B B AE

2. RIRBEER G NTTA T MR - A gt B S . &
FAb N« BFCFEIM 0 55 M S T, ok B ek a5 T DL SE S iiE
NEEN LS B A

St

3. RIRZ G, LW AR TR AL R AR S e, b
2 AR T BB A AN S PR fI N o ARIRAE 5 & b1 2 " WSO I w0 4
AR AR . g5 E, AR G A 2B G R R AFIFZI H DL SE S SR AT
KERAZ Ty, B b 2 ] AR 2278 R AL 3 R ™ 2

Rk, ARGFEREMEMTE CATIEIE B INE) 5+ 2% HE.
(2) ERZXGHFE (RITEMERIZE) FR+REFHME

WRE CRATEMEBINED BB+ ME:  “ B AR MR EXN R AT
UETF, RATR R A& BOR = RBIE 261, HERRAT S A @ =+ 14
Ho RATH BONBIAMRIS BB K, N 238y FE KA E . 7
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RIEARRA 5 T35, L aFMFAEL 35 4 (&) a2k FIRRE 5T
&, LU SR R AT e SR E B &, 76 (RATIEMEEINEG) F 4
TR MIRLE .

(M) FRZAFE (RITEMERNZE) BH+F FAHEFHME

WRIE CRATEMEBLINED BTN ME:  “ Bl AR R EXN R AT
SR RAT NS B AT i B H AT — A58 5 H A mI IR R 2 2\
To BUKPTAR EMTEEME R, BRI RATIRIN I . 7 28 B e
T RTRE X BORAT R IR E O B O R AT I H o BT A RN 2 DOAMIG T RAT
JRAT AR AT SR . 7

MRAEAIRAL 5 J5 58 » AN IR 53 ER IO 5% < (1€ M S HE H O A IR AV RF e 0 RRAT
et SR E R G RATIIE B, KATI S AME T 2 ik H A 20 3% H E
A A ERAE ¥ K 80%, £F & CRATIEMEBIMNE) /N5 St
FIIE -

(R) KREZZBHFE (RITEMERDZE) BETAFHME

R CRATIEME B INE) HHAFIIIE: AR EXN R EAT B,
B RAT R Z N H NG AL ZATH R T AR INESH A5 30
SETIEH, HONWRIER B R AT 8 R 2 Hile+ A\ A AAR#AE. 7

Eli AR AR 35 4 CGF) F5E K0 IRER RAAT B SRR E B
& AFAESERTHAE KATX R IE o« ARIRSEERBCE B e AT B B RAT 45
Z HE 6 A ARG LMETJy AL, )5 4% b IR b 2 AR SE I AR S E
I RIRGHEBCE T e a, W B A FDER . SR ARG AL
JEU BT 3 SO R BB, TR RS BRI BUE 205 o A IR BIE W] R S IR
M WA (8 5 T ML TR LSRRI AT S R AR A0 A S UE 2 M AT 1 M 8 R LB AT AR

W

Rk, AIRZ G CRATIEMEBIME) 3 T .
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ANHEARIUE G ER—ER ARG RS 18 5) HIUFME:
“ () BT AR R R E X RORAT RN, SURAT B B R AN
HARRFATHEBAN G 2=+, 7

KRRAZ G, B AR 35 4 (8) a5k Ex S R AT
WHERER S, SENERES LT 466,240.36 /170, A RAT R E
PR G R ) 100%,  HLARAT B A @ AN i A R AT I M S 58 7 g b
LB 30%, A BRMEIESR. 48 BRI, RIRZHFE (RATIEM
EHIREY) A R WA RHIE -
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T— MIUMEmEFEITZERR
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BN BERERWLS S

— ZRXZZE LT ARNMSRRAMBEM R

AT 2024 H. 2025 FEW SR ELFWE HIEH B T METLRE E LT
MR, ARG8T BT AW SR EE R T -

(=) FRZGFH EHARM SRS

1. B=EMair

WA ISR, _EH A F AT

B Jiot
2025412 A 31 H 20244£ 12 A 31 H
A X s & )21

ki 3,046,006.05 8.17% 2,300,777.27 6.08%
AL oy 1t 4 Rl 5t 1,447,319.31 3.88% 1,656,097.11 4.38%
T A SR B 7,895.74 0.02% 17,248.86 0.05%
VA &L 48,022.55 0.13% 18,985.30 0.05%
JR AT K 2,215,300.26 5.94% 2,224,215.27 5.88%
JE AT R I i ¢ 62,578.88 0.17% 83,140.73 0.22%
THAT R 190,944.36 0.51% 209,049.19 0.55%
ENINEIE 350,062.15 0.94% 472,314.05 1.25%
i 1,837,070.83 4.93% 1,759,413.34 4.65%
FrA R 36,306.56 0.10% - -
EiEbives 38,557.64 0.10% 39,511.68 0.10%
— N B HER ) 5 156,494.52 0.42% 84,970.59 0.22%
HoAthimiah 5 7~ 841,162.38 2.26% 671,620.86 1.78%
WA BE= AT 10,277,721.24 27.57% 9,537,344.26 |  25.21%

(T E5 &ty 57,815.86 0.16% 14,727.17 0.04%
KA 12,062.80 0.03% 44,374.14 0.12%
KA IR B 2,334,919.31 6.26% 2,459,563.41 6.50%
HoAtA a5 T AT 35,645.58 0.10% 38,785.08 0.10%
HoAh AR sh 4 b vt~ 317,265.91 0.85% 222,519.98 0.59%
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2025412 A 31 H 20244212 A 31 H
A &5 )21 &/ i b

PG 5 Hh 40,187.30 0.11% 61,273.35 0.16%
fi] 5E B 16,500,315.56 44.27% 17,051,200.91 45.08%
TEE T 1,617,684.85 4.34% 2,358,050.32 6.23%
R ™ 618,917.45 1.66% 669,768.79 1.77%
TR B 1,846,731.04 4.95% 1,811,746.75 4.79%
TFRX 120,495.55 0.32% 183,144.40 0.48%
[k 1,140,974.90 3.06% 1,115,970.53 2.95%
KA P2 H 228,288.34 0.61% 216,345.68 0.57%
T HE T AR A T 293,633.23 0.79% 248,642.73 0.66%
HAbAER 8) 5™ 1,831,172.52 4.91% 1,791,734.07 4.74%
BN BE AT 26,996,110.19 72.43% 28,287,847.33 74.79%
BTk 37,273,831.43 | 100.00% 37,825,191.59 | 100.00%

i B BAK, BT A |] 5 S il A 37,825,191.59 J3 701 37,273,831.43
i, FA AT e B A L N 25.21%F1 27.57%, BT
G MUK A58 PSRBT S JRRBh B ™  B 77 SV L o)
A9 74.79%H1 72.43%, FEHEE T KRR R R

=)

2. SREM T

WA SR, Elam s

B Jt

; 20254E 12 A 31 H 2024412 A 31 H

oA &8 i X i b
LMK 755,252.35 3.15% 819,328.31 3.34%
[r] HH LERAT (K 2,975.64 0.01% 60,092.56 0.24%
WSO 3 S TR A T 36,471.36 0.15% 17,765.42 0.07%
A2 5y 1 4 Rl A A5 23,571.67 0.10% 23,240.56 0.09%
AT A SRt A7 fi 5,043.48 0.02% 24,884.51 0.10%
JRAF S AR 646,560.02 2.70% 710,784.22 2.89%
JRLASH T R 3,225,194.41 13.47% 2,934,761.51 11.95%
TSGR I 682.34 0.00% 268.85 0.00%
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20254£ 12 A 31 H 20244812 A 31 H

A &5 i &5 i b
& [l B £t 200,984.23 0.84% 196,927.10 0.80%
JREAS HR T 357 T 496,648.84 2.07% 418,823.69 1.71%
A A5 B 123,833.37 0.52% 120,609.79 0.49%
oAt A 1,771,563.76 7.40% 2,007,207.01 8.17%
A R A fii 7,151.01 0.03% - -
— 4 N B AR Bh 45 3,090,978.38 12.91% 3,622,448.31 14.75%
HoAtnimzh 17 fiit 166,214.39 0.69% 148,491.48 0.60%
wmAFHET 10,553,125.24 |  44.08% | 11,105,633.32 45.23%
KA K 11,613,934.95 48.51% | 11,681,513.12 47.57%
NEAT i 25 798,187.43 3.33% 648,862.04 2.64%
G 414,859.78 1.73% 633,478.58 2.58%
KA R 138,875.86 0.58% 199,481.16 0.81%
K ST AT BT e A 2,160.53 0.01% 2,242.37 0.01%
Tt ffot 23,148.01 0.10% 24,921.75 0.10%
14 SE BT 97 45 177,560.71 0.74% 154,444 91 0.63%
18 JES 7 215,117.59 0.90% 101,489.11 0.41%
HoAt AER BN A7 5 2,563.51 0.01% 2,750.82 0.01%
RSN SR 13,386,408.36 |  55.92% | 13,449,183.87 54.77%
il 9s87s 23,939,533.60 | 100.00% | 24,554,817.19 |  100.00%

5 SR, BT A\ s 81530 24,554,817.19 5761 23,939,533.60
JI76, BAR R S, Horiatah St i e B LLEE 20 45.23% 1 44.08%
FEH—FEANBIAR IR A6 NATK RS, SRR s 5 S A i &
G35 54.77%F0 55.92%, 5B i A SR .

3. BRI

WMWK, AR GRE B UL T .

H 20254612 A 31 H 20244212 A 31 H
AR 1Y g S 64.23% 64.92%
maEntbFE (%) 0.97 0.86
HEhbE () 0.68 0.61
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VE: BRI b A E R

A SR, BT AR B AR SR AN 64.92%F1 64.23%, B AR
RIFESHKF: B AR08 0.86 A1 0.97, #EBELERS17174 0.61
F10.68. BAKIIE, bl AR AEER KM .

(Z) FREZGH LT ARRPERSH
1. ZERFTHT

TSR], T O E R AL A T

B Jit

WE 2025 EJF 2024
BRI 18,421,091.49 16,496,283.80
Horre B 18,406,339.06 16,482,283.29
ZUIST N 14,752.44 14,000.52
W B A 15,985,748.68 14,572,243.58
FLESCH 1,305.52 2,207.29
ol 4 S Bt 127,480.18 104,897.07
HERH 240,361.38 205,407.33
EHH 460,126.63 444.,629.34
Wt 2 1,114,474.17 943,328.66
4 5% 3 476,970.56 417,927.00
Hr: FIESRH 495,220.48 505,207.09
FLEUN 62,616.09 68,799.17
hns HAh s 244,724.25 195,341.50
PO 252,230.01 139,954.04
TS & 89.77 -36.23
AR E 98,861.85 47,985.42
15 FH B 45 2% -7,660.62 140.85
LA A R -554,344.59 -602,673.36
B Ab B ER 312.52 3,846.76
B AH 48,837.55 -409,797.49
PR 2NN 11,440.09 29,155.76
W EMLANH 16,813.11 14,739.07
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B gE| 2025 4 2024 £
FIHE 43,464.54 -395,380.80
e PTRR g 22,079.77 20,233.72
HHIE 21,384.77 -415,614.52
AE T BAE BT A FHERE 451,678.34 156,410.94

AR, B ARl ENLE RN 708 16,496,283.80 15 7T 18,421,091.49
3T, 1 RNE S HIN-415,614.52 J5I0R1 21,384.77 Ji76, )@ TBEA & FTA # 1)
FIIE Y BN 156,410.94 J5 70H1 451,678.34 Ji 0. AN, EHA SEB =R
B BmER . KISt mGE ™, REESEEIR . Bt RN S
BE= R0y, FRERHEs R QR 5 2, B & e sk,

2. BAIREIIHT

B w R A B A B TR AR R DL T

b 2025 £ 2024 5
BB o/ 0.2333 0.0842
MR s (Gu/BO 0.2301 0.0833

HEEBMZE 13.15% 11.59%
RN 0.12% -2.52%

VE: _RIRIEFR DAE I SR BB e, T A R

1. FEAAE R 5= &8 T-BEA B T 2 0035 RN 4T 16 SR8 A 5

2. WRARIR U 2= QAR T BEA B FA 2 105 R+ 5 s s N i D 7 CRATAE A
T A P 340 A 5% B 460 Bl 186 o v~ 3 e I BRI 880 5

3. WEERE= CEWIN-E A BN,

4, FYE R R=10FE BN .

WEWSE, EdiAT TR 5N 11.59%F0 13.15%, 5 KR53 51 8-2.52%
F0.12%. i 7 PR E R SIKFC BRI /. NI . Mdiibiss
e 1 UA M FREEARAL B P S g5, TSN “HUAR 5K 7 [m) “ANMELBE” 1R IS
e, Rk E s AT B RE J1dt— s, A sl b A WA SR B8 J14E b
3k
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=\ BRARRAITIS R

RYEE K G it mmisn i) (EREFATIL3E)  (GB/T4754-2017) HIHLE
UM E SRR T “C39 tHEAL. BEMIM B TR R, 91T
“C3974 oRERAFHIE” o P E BT AR R E BT A R b
WAFATI G 3 254651) (2023 46) , TR SUEFTE TN “C39 it
BN TS AN R G

(=) 1Tk
1. BT HAT ALK AL
(1) 7R HARCEAR IR B

SONHEBRAET Z M T Bones. EiAHEmN . AR BN, BEETFHL. B
Stk L PUE B BN EESMS. Bl EERE REARELRTE X
Y644 LCD }2 OLED.

LCD 4 RN o~ (Liquid Crystal Display) , LCD THIHRK 3= 2 B G
R Fr s TFT BB B AR AR MR, BT A SRR, it
LCD i el & Bt s, Bdr AdE B AR

OLED £#ANANLK G M4 (Organic Light-Emitting Diode) , MG %
s —H TFT MR, B2 U, HENE . D80 715 3 55 LU BRI FH
AR, OLED FIH T ANME B R GHIReE, THREIE, FIRFNE K
piiks (NS

LCD i = 2 AR I b AR B U 27~ (TFT-LCD)D , TFT /EJ5 LCD
[ “ORBOAE” , S A EAR B e T SR TRIRIET R, RS
IhFERM . BT ERM a-Si (GESAEE)  Oxide ALY , BLIK LTPS (fik
B2 fE) = RERTER T IEM € L5y 2

a-Si & KR I TFT 80K, TZMaEE, REFE R, A&
FIRAA S s a-Si EI2IVEDL R, 77 iR s OSSR . 2], LG
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HAE G8.5 K LA A IR b HEAT KRR o SR1TT, a-Si {1 i 7-iE %
I, M a-Si L ZIRBN B RO A PR, XE DL AL HE 5 73 5 R v )
BRI ER

Oxide (DMHHEREFEALY) (IGZO) NARER) ZBONHIMMBIR, Hi it
Mot a-Si, A DASCRPSE 0020 # 5 SE PRI B NP s [, 92
WA ORI IR, Oxide £ 7 i 2 I [ N RE K R AIRThAE,  ETERE S ThAt
[AJERAS T AT

LTPS H TAEB %M T Oxide, (Bl T84, MARR: AR
Bk, BT, FIGSIPEARM B, MR s on— B, KR
KRR LN, H, LTPS FERIHT 6 fRA DU M/ i

AT
(2) SoRTARAT b 17 37 AR e 5 AR 73 AT AL
O AR R K g, LCD (o5 45 5 2 H AR E W17 34

AR, Zam T R i 2 o R R IHES), 2Bk SR BoR TR
WARFFRR A K, AT A R . Omdia i EoR, 2023-2025 F4
B S AR B R AR L P2 B 4 38 1,184 1255764 1,351 1435701 1,326 1255 ¢,
Tttt 2026-2028 73 ik F] 1,306 143£ 70 1,353 /63T 1,386 143K 7T, Tl

A5 R .

Hrf, LCD SRk B AT A2 BR E/RTBRAT 3 T 18, RRAE A
FRAA 35 e AT SEE o 4l H B AR E BT 40 8. Omdia #4E 271, 2023-2025 4,
4Bk LCD R 73 74 745 143878 795 143670 796 /37T, L4 Bk
BORHEBCEARFE 5N 63%- 59%F1 60%, & L. Tl 2028 4, LCD
RNHEBR T3 5 R 55%, {EARREIRF AP 4ka RAE A
AR BRI EEAER, BRI 2 AR IR AT W

B: 2018-2028 FELFREFREBATILFE (FBh: 23ET8)
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mmm [ CDF2AH OLED/ {f e .1 YoY

HEKJR: Omdia

@LCD & RTHAR ', a-Si AR K 588 £ S, S HEARLE A RSk
BRI W

a-Si MR A AR HIFE . BRI RES BERRARSE, KBSETSE
S, Omdia FdE Eox, 2023-2025 S48k a-Si Ton AR = E 5538 610 123
TG 648 12T 635 1225 7C, A ER LCD B AR =8 L1 43 5 82%- 82%
1 80%, KI5 80%. HHT a-Si TFT H A FITBEEL, TENHT
FEERTRE . RE S RLET R R o, ONEAI AT LTPS FiRE1IE T i 2.

SR TR AR DU 3G £ LA THAE AN e A S~ , Rl N TE i S s A5 15 3%
FARTHRARIFLAR, A AE BN 28 B A I L PR EE T3 © 5 48 25 B 4.

B: 2018-2028 F£4 3R LCD ERERAT WA EA S TiHEH
(AL f23ETT)
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ma-Sif*{ WLTPS/*{H mOxide/ fH
BRI : Omdia
2. EoRTEAR T3 N S T ML
(1) LCD oRIHR R i oAt i

LCD SR HARME N AT on it £ 7 %, NN AUk, K.
INRSES, EBERN AT B BTN, BIOAR B SR PR, 5
REFHLEUUE . Omdia 25 7R, 2025 F4EK LCD R IR ™ E H 35%K H H.
TR« 16%3K H IR 14%3K 3 10 A G « 13%K F s 38 H R
10%3K E FAR B 4% K 3 FHLHEH -

&l: 2025 43R LCD ERERE PS5
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=HAL e e s BURAS cOPER - THL = M

HEKJR: Omdia
(2) "R AT M R RO S T 37y A

MR RAE 2024-2025 SE 2P HEEARRR (R L IRAIRTIASSS, IR H TR
7R E S

MHREERIKTE , a-Si TFT 1E N1 B R & i LCD £oR, £ FiR-FAR
FEACAS LI L P B B AL AT 4 AL, DRATTIR T A R, 5k
RIS, fE et mo R SRR INEN T, FOR B WI#f A LAY
NARRSEHE T Z WA . FEARLE F mm 2Bl A AR T b i 7 4 sk
BERZBDIRTL, Wi ASFE TN R 7 ORI

DOEREE (MNT)

NI TR, 2024 T, BoREHRKE BB B, R R R E
o WS RIBHEEE BoR, 2024 SE44E, SERE RN MENLIH TE N 1.27
2.6, 5 2023 FEAHE K 1.5%. #3EA 2025 4, 23RS RSB T SRR A
kS, 2025 FFE AR E IR A T 0 L BT A B 1.28 126, TK TR 208 1.1%.

TS T R AR, S R AR AR H DR SR A S8, YRR S St 2025
FEAPRE RIS E T EL 1.64 10, ALK 2.1%, Hr, LCD ik it
&= HETTY 908% A, N E NS TI% 0 i 25 o
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FRPE T, WIS HAR B, B % 75 K18 K 50 4 i o DL K% A% 3
HESERE BT, IPS BB R AR, BEHRE— By KE 713%, BTk
o NI BHE AR 17, B B 38 s 258 RREE ) iR B 36 5 20 e I AT R,
EACEORAE RS RN E R BT, IR S8R, 2024 4. 2025
FEBIBEBRDTNN 6.8% 7.8%, Tl 2030 FEHGHERE 11%.

@A (NB)

TN T RAE, # Omdia Giit, 2024 FEHAERE LA BN H TN
2.02 {25 . AIPC T3 IR K 1E BN SR 5l 2 10 A FUIK 11T 373 e i AL 35 AR R A
O XK IR T A AT H IR, JE5 Windows 10 /2
k. Windows 11 AT A3 FEfRE T LR K, AR BRE DA i B &l
K EAC, 2025 FFARREICAEMH TR E 220145

B NI A N T3 T SR I RE SRR, 2024 2025 AR 2810 AR FURN THI AR
(7 B BRI KA H . Omdia #E Bo7R, 2024 FABRE 0 A H N AR H R 24
2174 1, 2025 FEABREE LA R I T A H B Bk 22 2.3442 ), [RI L HE 1K 8.0%,
PR b, 7l LCD AR E S, #§ Counterpoint 4iit, OLED i85 F A
it 10%.

BRI, LCD F= i a-Si H TR EA 2 BB, JfFE &gt
LCD 210 A T AR T A0 BAE 70% 047 o IE4ER, BEERARLIE. M ZER
7= i, BoRTESRAWTTF, Oxide A1 LTPS ZE0 A Hi o T AR £E HH ey it 1)
BIEIR, W5 EBAW BT MET a-Si, FAEA FIDE . =R
RTHFEEA S, HARAART LTPS, 76 s ™ bt o BAT 4P AO32 B, il Apple
[¥) MacBook Pro. iPad, 1% surface %1, Dell i) XPS & =y vty HEAR 5 571 455K
M T BB TR . HAT, SUPEARBTIZ M C T 20%.

@ FH N (TB)

T FRITIH, #5 Omdia Ziit, 2024 4 ARRPAR K 44 5 H IR
148126, FILEIEK 9.2%, ML 2023 4 BRI HAER IHAEH . EIH TR
BT BT R 53 AN W R RS T, 2025 S A BRP A HL G H % A7 R e 0
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K, 2025 EHFREIET 1.62 124, [FEEK 9.8%.

U R IG AR 2024 4L 2025 AR AR B E mE I, R SO
Giit, 2024 FEFPR MR A HITEN 2.61 1457, [FIHIEK 8.4%, 2025
SESPAR AR H SR A F 2.98 1244, FIHGIEK: 13.9%. 2025 4 PR IR H 3
K FEH LCD £iARIKS), LCD ~FHi i H Bt ik 2] 2.86 12 )7, ALK 14.1%,
i EES1IA 96% .

BARBL T, WEEAEHA EF, a-Si LCD KR K 2 AR i I
i, FBEEGREEEROR, 2025 4F a-Si LCD 7E f kAR 1 T 3 0 BT 80%.
Bt 5 i LS 4 (R I RIHE ) T TR B2 AR THE, a-Si LCD A b L™ ity (¥ 7 S 47
BUELEIZE T . Oxide LCD [TIT 540 ) IEFEB A G 58, 2025 Fi2EHIEH
6.6%, % 2024 K 0.84 N 4 A

@EFETFHL (MB)

NI T RTE, BREFHLGIM, 2024 FEFREREFHL IS E 1
WK B, M4 Omdia B EEFHLH BV SR, 2FEHITES 122 127,
FILLIG K 7.1%. 2025 4F, £ Al DIRGIEIE LT RGN T, 158 S0 F1HY
K&, 2ERERFIHRE LIRS 12,5125, FHEK 2.5%.

T AR H 5% B 2 3 75 K (Rl B 11 [F) AP 5K .- TrendForce $3 i 7,
2024 ELERBBETHURMR 08 B2 21.57 12, [FIEEHK L) 12.4%; 2025 4
WERFEL 2311 12F, FHEKL 7.1%. WA, RE AMOLED 5i&
I, H BRI BUREBARA S B dh, LCD A7E E LA L4
FEE G, 1E 2025 FFHLR RT3 2 & Fa e B s 2 6],
T A RYERFAE 55% /54

GHAM (TV)

N TR, 2024 FEBIE 2. KRR, SEPNAREE KA & FRFH 132
BRI B AR e BT, WE 208126, FAHIRE 6.12%. 2025 F4
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BRELALH T8 B A LU 0.1%, HIEEN 2.05 126, BEE RN TEAEEE, 2025
TR RIS R 1.6 {2 F 5K, FHEEK 1.6%.

Fea ] (¥ 9 75 SR > LCD MR THIRR H B Bk 17 (R Bt , % IR a0 27, 2024
SE AR R STV F M TET R H B 2.37 A, [FIEEIE K 5.1%; Hi B RIS 1.75
Tk, WK 8.0%;: 2025 4, AXERA SR AL AR ) HE B R 2.45
f¢ 1, [FILE 2024 FHEHC 3.4%; HERHA N 1.81 42 F K, R 3.1%. %
W, LCD Sorimthk s G dent Fimor &, ZPRT4r& 57/~ 68, OLED HLALTHAR
(RITHT 7 2R 4R AE 3% /5 45

(D) TI=F8E
1. A7V FE AN BT 5 8

AN, AIRERTAATE B R EEE R T HAR, HE. PEGE
S B R RE - DX, b3 1 X SRR TR e B o A R 95% A b o 7E 2018 %2 2019
F, WBATWVAT T — BT, TS RFEE TR, R s I I 4.
A 2020 4F, AT\ FFGRE NS, AR A SE g, HAR BE. P E
TR FEE T AR B 8RR IRRE R, EERE- . T RT, =
P 1R VRS AL TR T b, VAL T 1 8.5 ARZAIBLA 7= 2k, JFAE 2021
%2022 FIAIRT TR FERE 2 46 LCD MMRAE4: FT 2022 4FJ%, LG &R
WEAT KA P7 T, BEEDE LG A B 20 W) TR 2501 H PR 7 R A
T 5 2023 45, AOKJEHRREECHA R EIX SA | 24, G rRHE Tk
X B BEE e i T (C5D. C6C) « Hrhnd L4B T 5 2024 4, BfADLH
BN SC PR OASE2H) s 2025 4F, LG foxla) TCL A2 &/ LCD Ttk T.) .
Z i, i E[E PN LCD ik~ fe e AR i, FEG SR LCD Hik™

RE KM 45 5 o

B R E ST AR AL N, KRR T AR AN
Ko Omdia ¥ B, 2018 S ARG AR ™ e L HLUy 42%, $1] 2025 F K2
76%, KRG RESEIL T 8 2T
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Bl: 2018-2025 FE4FR LCD HiR) B XEF=ReTH & R EMZR1L
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whE KK opEEGE ik =wE
HEKJR: Omdia
LCD kAN 35 k% R oNFa g, FEAR T 340 BIEE A 78 S 3 i [ KRt T

B, HAE Omdia B8, $° G, U7, TCL L. HURH A4 4Bk LCD
T R B, 2025 4ETT H AN 27%, 23%. 12%.

E: 2025 4£43k LCD HR =884 81
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5
6%

9%

CRRTT e MR R ROk R - B LD = RUL = RY = HAh

HiiokiE: Omdia
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2. SRR KA B R

MR, LCD Bom MR 322N il i ——Ronds . PR, il
R AL RETHL, 7 2024 SEX ROUVRAKRIBE S, JFT 2025 FIE S {1
WY . X J5 S T s SR A IS, A2 ATPC ZF Rl
WA IRl i) e A AR SRS . NIl T I RS B BYERETI L, MR
AR (10 e SR 1 F 8 1 A ] 14 R AR 1

BRI, a-Si LCD. Oxide LCD. OLED £ fii AKKWFHAE, 75
MR% TAFRIPERE . AR DIFER KA. PERERSA . AR B35 a-Si
LCD [fiti, M m e e Eim iy b /R A e, A RS s, A4
TR EARDIFEMR B IGZ0 FE MW HAR LCD TR, WR3EZam T4
v A T REAC IS, TEmI BT A R RS TR S A o IS IE e R AR
Tt iR

WAL, THATA A BT RN, 3 ELA A7 7 e ) R 3
TR SR IESIEEHTR L, B MR RS R 1L BT L3254 R P A7,
L T A R O AT, AP TR R P A B

BT AL B 7 R T T o R KRG T, SO AR L T e A
RIS, S5 ORIk, sh MR TR LA T 5224
AR, R S A R R A9

3 ATNEAEAKF B2 Sh @S kA3 R B

KR, S iR AT b BRI 7K il T 3 ik s I h 222l AT WA
PP AL 7S TR S AR A S O

R %32 TR R R . FoRm 5T, BEE AT KT
IR e, SOARIEACNLHE T AL, TR S 2B AC A F i T AR R 82 17 e 7
L R R T G FREIRBE KB 2RI R IEAL R R,
FHrp ]H R TR SR 7 SR RO D B K s . (ReA T, AR wEx
Tl RE R AT BB IE AR, 2 AR A% 2k 2 BRI g A A% e, & R THIAR )
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e i AR A T 15 LR RE TR b, AT A 2 S AR A% B H A

PURL AR 7 T, oS ARG it ) 32 2 SR AR B35 R BC BN FL AR (PCBAD
POHFEB . O F s JCZIL . K3 IC, EOERA AR . XL FAPRE R 32 EAR T
B, N A AEE SN DR ], RIS AR B R o (HI SRR B [ 2K
TIFF R AP R R e, 6 &5 Bl AT BORSCRF, [N LN
BRI VLKA = B IR D $R 5, BRAT Mk e o8 3 QB SR Rk A1 7
RZHLCD JE Mk CRENS SEILE AL B K

(2) BmiTliROAFOAFER
1. AR
(1) SR i B A SR R s s = R RF 2 T

2024 SRR RN HAR T M SR 9K, i A A AU ORI . SR
AR EEACAS LI ST I S AR e T I AR e BE I, B % I R B s L BRI SE (VRD
HESRILSE (AR) S840, Wy s ARAT MVB U i, D9AT R J e N o
Kah7ie

(2) S MBOR J o AIH 0BT /IS BRI H B HEh AT A s A i

L, BEEMAEE T — RAIBCR 5] 2 EH RN EE IS E 20
A AR b TN TR /A7 45 S| I e S|4 RN I ES N 2 PO 1
TR R TR AR A5 M R RS AL o A I 5K R R,
IR A IINE R “+—H7 “+ZH” “+=H" “F+NH” “+HAH”
RIEFK. (T RN FERISHRINE (2022-2035 ) ) LLE CGEhAME T
W HF (2022 R ) FEECMY T, BRRRERLE WECRSCRF . 2025 4
[ Tl A B TAE 2 BB B B R 512 2026 4F 8 s F TG ) B SOpE ™
A7, XS T BT RS A % U 5

A, ES MR RZS. WS T 2024 £ 3 A7 A% 2025461 A, &5
KA T (HES) I AL A8 T B AV 2% i LIBT3 &) (R T 7 3287 K

Fi e 2 SEORT AT 2 it LI O i T8 0D (5T 2025 RN 70497 Bl S ft KA
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VoA SEHURINE 9 i DLIR BOBTBCR IR A 4% 224 3,000 4270 75 A K SRl
5 <, SCRFSCE i 55 B DLIHBORTSE 3 2B O R IFismiEAN T iE 77,

(3) o HARAT Ml 4 = A e % Je

FEE K G b SR BB R AT THRD) MAHRBER AR 512, E N
BN AR, REICTENTTIEMEROR A BT Rss, ol Be sk RGBT
e, PHBIRAMERE, ERaEEm 2. wA, HEMN KIELZRTT
AR R R AR E mARAT L A R I T R AR Rk

] P9 S oS RRAT b A b i A Pk o i 1R P S s TR ey oA Jep [
SRR TR BER A% 25 b [RGB N AR P 2 tEAOKT LR B 23T, X
HNPEBE R ST dh e T BRI . SRR, o AR B i BB AR
D' P &5 A 77 Al R PR Bl B 08 S T ARAT MV R Rp S R e S It 1 PR

2. AMRIREE
(1) FiEms T REKINSE, NH 354 AN 1

LR, BEERSN P RE IR TR BE A OKRE RS, [ N R oR TR
]SRN, WS A R AT, AT SEgH R H s Ak, SR
TR BICAHMN . P AL R BN T 2 DLAE R Oy T
BrBL ATAE K B BT, D KOER . M RS R R
IR P A R AT SESRRAT i, BN A BUE A R
DA B FI I, 2 T A 7 AT R BOARIEAR S O i S 22 Te) 4% -1 i 6
il o

(2) ATk B D ER Iy o AT RR B B AT

TSP, BB PR [ S s T AR R AE SRR R 32 A T T LS 2 e
KR 7338 FH AR O SR AL, (M2 38 73 SC 8 SR A BT 32 22 el B S R A
HWsA) RGN, H B ANEEIR AN R T Bos mAR L EE IR LR
NERR TR R, SEIH RN A 2 n3E, IR B S LEOR. KRS

b2 S S AR AT H5 S U S 0 e e it
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(M) T xEEE

SRTARAT WA — A BEAR G SR A, SR K H R & e,
DLEAT P E N T TR N e, H8 A AT B 22 40 T

1. B&RER

TR AT Ml LA 450 v ) 5 4 e 22 A K ) P 24 7= R . E ATl 6 AR5 =24
BEAUETE 100-200 147G, 8.5 AR AR BTAAAE 200-300 147G, 11 AL 2% Bi L
BIAEAEAE 400 /270 bA b PR . PRI 21877, FAEEA ) 2-
34F, XM R AR DN R SRR @A RN B4

2. BiREER

AR HBATNAE A GHEART M, B ROEE E MRIRIEEZ AR RS
el PR S o Je Sk Al KRR B8 L A MK, ££ LCD. OLED
FRR LY AR E L L RR R, IR B2 o[RS, AU 1 2 4%
N KIS T B T 05 T20AK, TRt A SRR T RR AU
KGR EMBNILFHE 7= R BoREE 22

3. AT EGKEER

TR TRAT MY & T B e BB AR AT, N5 S AR AR b A A A7 T
JERORBVEN ZR . B, T RoRsoR AR, v 7 PR S 7 /5K
B 3 A S BRI 4, TR H e bt R BB ™ i, R EAT e ie 4w HLBHT
RETIRAIRT R N G o HeiK, AP B 2 o0 O BONeilt, f"RERFEN
& PHAMYES AN o RN, SR TARAT ML IE SROBS A0 AL B B B P 2, Al
EHREAFEESRRFEEWEEAA . BN, TN AS RGNS
BONB R, IEAESE - HE N B E P A QUSRS LT WA B 4R
IEE M, HBEA I GURN A BE2R, 2 AFAE BRI HE AL o

4. B RIFEER
SR T 7 28 3 T 3 E B g AL . R8s BT HN. SoRgE.
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PR B RE T HILEE o F R, T e 2 i T 37 P e R Sk AR R RO RO B
IR SRR TR R PR REARAE . SR 7 R AL 7 it o DA S A AR
FRZ T AT 6 AR H RS I BOR o R TR SRS N i e T B Bl 2 [ A
SR VAERAE, IER . Mo SRk AT I i — B R i 7 A% O
PERITE 44 L, U7 M2 TR R I EAS SRR R, B R PEAT Rz e 1k
Bnme TR O DR A S SR BRI BT, — RSB S R BRI, AT
TR % ) B 2

(R) 1TAL%FE
1. AT AKX

CRT 2 R Bon SR TR, Fefis SO AR R T2 N F AL o s
Hu, EAAAERRRPER . TR oA BR 5 [ A B

fE CRT 73 FHAZ ) 20 4D 70 80 4EAR, LCD HiARET KA R IFTETT
BB NUINL R S R URAE B R . 80 FEALR 90 FEARHT LCD FFUGHE KRS
RRGURAR BN, AHXST CRT BA#E 2 MBI LCD HARZ# btk FE,
PGt — 9 g, fE 2 AU B &AL T CRT. 20 40 90 44X PDP HiAR
KR JERCRIFIE AL SURAF RN, —BF 3% I CRT. LCD. PDP =F#iR
MBS N 21 48], LCD fEBARMYERE EFTIL 7 PDP, PDP [ H]
AU KF I, LCD fEAHE DT ik ik %, RHEHA, BE. FE G
7 LCD AR LA IRGERS N, {#13 LCD #6517 CRT JEA i3, W4 LCD 24
FA N B2 B R AR

BRETHL THR A B F AR AR 2 DA S P 7% SRS W o, ik — 2
T BRTHRFE AR Z R, TFT-LCD o) kg H AR AE (a-Si) TFT. (K2

mnff (LTPS) TFT. &AW (Oxide) TFT ZZ MR,

OLED iR H 20 tH4g 80 sFRIFua# &, 2 21 iz lbkih, &Y+
FAERT MP3 RS /N %, BEJ5 OLED FARANWA A 7 5 ik 4%
e T R ST R . R OLED 78 W [ 0 G . i B s i, ml 47 S
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PR RS, EZRT RFE Mikm. BakiERE, OLED HiAH
HIT 5 22 B E i FALAS /N RS0, 5 LD SRTE R R TE S ZEIHTH
SENIIER

2. TR EER

A=, RPEA

EIRTAR AN SEAT IR LT RO T ) ™
ZiaESrrRemEl. IR

AT OGS, I LRSI R R,
FORMERIE B0, e A2 7 T Rl 34T B

ST TR AR AT D7 A (0 e RIS, XA ol P Aol (8 B [ L A i
NERT R EE, N PP REEF IS SCORII TR AR R, AT A 140
Sedb MV ITaa S M BE R E A R — D51, A% O BRI RE 2B TR O A A
RAEFLZRIT, RIS BN BRI AR, FNELSE 29, @k
HVAIE, Dl B 5 E S RE AN BOE S, A ARG R P R, B
A FR R R 53—, SE I AT ML N AR, 3 e i R S T 7 1
FRELPRTEE SIS . eAh, SRRTEATEORA REMIAT R, A RB BRIk Ak
W, BRI .

3. TR Xk BT A

R TARAT W AT — € (0 0, o Sk 2 S e ™ e AN 75 SR R I B 22 5
JILE . B R E ) RBAR Y LCD R TR T, ARG BEINIE 7] K f e
¥, BEHHEALE DU MR, AT\ se %/ H a iAe, A7k A IVERRIE Oz b 55
.

SN TR H BT R A T i A R A I 2B B ol [ A AN
AR 0 28 35 77 it 7 SR H BE 22, X8 G B0 7= TR P ) B2 AH 23 T {ELRE 3 1
W) R SAT AT LLECR )RR L K H AL, AT T 1 A
KR o

(79) b TS £y R T Z B8 <B4

1. FratfTi s b PHATILZ 8] B SRR
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PR SR JE R A BT R AR AN EOR B SR AL, W KOG R AR
B TR UL @ PRI AU, RASOREER2 . BORERR, 7 e
FIEL AT AR R, BN BT U Tk TEAE, A
REZE ™ AR A BRI

WAEIIN, FRAF S TR TR G A, E2 508 LCD TR, M
FEVEERE, LCD PoML AT LAY Ny b B mib ol s e i T AR il LA K T % v e
i =Ny b, RURERREADELEAE : BERC PRI HLER AR (PCBA)D | B ZEMR
it JEZIIR . SRS IC, A iR NG AR : M5 (Aray)  F
£ (Color Filter) & (Cell) « #541 (Module) ; FiF£usrs b dE: HAL.
RN BIOAREM. RoRAs. PACER. B RETF AU AR 22K

2. B TFWHTIER RARBUNTZAT Mk K F R R AR A R AR R

SRR AT 22 B BRI s JTE R, HP-L R AT E VIR, L
R ML) SR S S S A PEAR 5 . RN R RO L, RN T
Al — 7 T 7 SR BB B AR . OB 2% LU A% AR S B R
o5 5 B I 45w B0 N i B 28 im0 S A S BB SR R A

FEL SR A, T TR B AR EH (477 b A Je A% s o

NN SR R A K ST, 1RO IRED LCD 2 AR AR SR A A%
OB TR SN ) 2T AIPC #HLEIX & 2Bl A B R gl . R
T2 A 5 R A S« i TAR R 737 I HARIEAR . AR RS S v
R T HRR 2 ol Ko B AL SF TR HOR S 28007 i TR Rl
NI LCD AR 7> B BB R . ARIIAE S R B S e 1 S
BOR o XA IR ANV IE SR AN, FFaE— b HE DL A 2 A LA ALY
EEM e BB E N T S AT SE S A% R

AT N 3 AR DA R S B e, FE AR 25 A o A THIAR
PNV SA EEBI B s SR I, SRHE R AR I A e Al T B A AR H A K[,
] EED B R IR, W) R RE /IR . R R Z A LCD JEA R L

g S P A AR, A B0 S SRR 3 247 H i SS S [ (1K) 22, WA
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T BT o AL, R R TR AT MY BT 5 (80 23 A% Lo RN SR B s 2 A7 AL HE AR
HAHAT IR et B R L,

3. TR &S
(D BRI BRRERRE HRARAINE

RS S s Ve R AP BE R T AN 7 5 9KEh 1) R B B i AL 5 3 A s
IR RS . IS TR as [ ERGET R (240Hz PLED AR i B2t ,
TR AR ZHACGEH IR, mimE il A RINE R ER . & sl B
Ro I, SoRRH RBAL G 2 i 7L 5, PR A B RE AR 2 BE kSl T
MR R R T AL E B ATPC TTIR SCHME LA AR/VR 5 [8]TH5AE
GIRERZ/EeC 3V AR VAN T VAR i i 7 L

(2) FAPEARBAT R LCD Rtz g

FE TR BT AR LD o P A I AT b S R B4, SRR B SR It
STt R T i I E IR RO R Hem BT R (ARG aE S
20 2 50 £%) RS SCRRSEILE mE) o HEE (A0 2560x1440 J5 2 3840x2160) HIFE
PRERIE % (40 165Hz 3% 300Hz) , [F]HF HARAR ) A T FRAR I, 3 B 4675 B
71N PR A T D DR S8 35 PRI, 2190 RE JJ ATk LTPS 1 5-10 £%. M3 AT, S
AR E M 3 T 4388 1) b o = 2% . B NTIAR) B 40 TCL 4R 5UARJT
HRE R RS E A = A 02, AR T B KN o RS B 7 b ) e 43
P IRTIFEA U RS AR 2 —

(3) &FBEMT=RARTHHEREE, NIHAKRTERER

S 5 T R 7 SRR IKE) , A BR A RS RpEEis e, 65 I
PLENI RN T . IRAEIS BRI SEE, 2025 4F, 75 IFRL B R SF iR
PO TR EI KR . Hordr, 75, 85 I L Al CEudE 98 I Az 100 ) ThIAR H %
0 A FE 3B 9.5%.22.2% 1% 47.1%, 9K RSF TR i1 3 R 45 i 3 K5
e AR R IR = B Y AL SR AL T O S

(4) /MR TER T OLED EZEFERFLERTT, LCD AN
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OLED $HARTE /N RS TR S 9208 3 IR PO AR, AR S B RO Sl
TR LG RE SR 2 e S R DA R S T it R 70 e SR A T T 2 X R A
AR S QIR TSR . LCD MIAE Ay B o i AR ) R Ak A 17 37 e 2 4
AT ERMER . TrendForce ¥ TR, A RTFHMIR 1444 % AMOLED 5
a-Si LCD X+ 4% 7, 2026 4 AMOLED H 6% (5 L 433 45%, LCD 4484

55%13 il o
=\ HFHATRNTI N R ZELCESE S
(=) 1Tlleibir

PREG A TN [ A 2 L B 1T J b Son iy st A2k, 774k
BARBLE I B SRR REAL KT SR A% O D ZEHR Y B 8L A A5 KT
PRI A FARFE IR DB SRR =1 8.6 R a-SV/AMA Y SR B R T ™= 2k, K
B FHER ST R A AR S HFS GAZIH 0 HiR, SCRe T EihlHi 2
5 ST B R RoR T RE, JFIEIE 3 4mask Oxide %5 mask LA T2 82
RTHE R, AL JATWARN w5 7

FREGA T2 0 B A LRSS, DGR, B, WUR. .
5 4 R AR R PR TR AR R IR E T A, 7 T
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