KA EUE A7 B A7) 2025 AF4F B2 4R 7 47 2

WEFEARES: 000877

HEZFfRIRR: Ry

NERS: 2026-021

R BB R AT 2025 FEEREHE

— BEERR

ASAEFEAR T T EOR B AR LIRS 4200, NATH VAR A F A E R . WO IRIL AR R, 485835 B A BIHIE o i

SE BT A B 4 BE A 7 425

PFrAaEHS Ol 7 H ARG NEE S X
FEbRAE S R IR

&M IAEH

2 T U AR T SR 23 PE ISR A AR e B I A T
Oi&EH MAEH

N RIAIRRIELLR], AIBL, A UATRE R BA
T PRBGE L AR T I e A 73 e T e

OEH MAEH

. AREFRBR

1. A#E

JBe ZE TR AR R e JeER AR 000877
B2 L AE 5 BYNEFRAE 5 B

AR BRI e S TR *

QIEED)

R NFIBE R TR EHLAS IEF AR

"4 FHIT ML, 25

I AL T AR X AR 70 S EEAMORE | BT AR X R R 70 5o A KR
R’ 021-68989042 021-68989042

HL 021-68989008 021-68989175. 021-68989176

T {EH 1ixg3366@126. com tsgfyehong@126. com. tsgfqingh@126. com




RAFEHE A A BR A 7] 2025 R4 R 5 1 2

2. REMEEWF B R EA

(—) A FE%

AR EENS KR 2Bk B IR A R A R

(=) EB=0 A&

AT AR KK YE P S AL RS RERR K YE I RERR K VR SN K R AMEAK R, LARBRARER S K KU
KTKYPe mild Ak Ye . PUBRER sk iR /K Ve . B ANRERR Eh/K e . EBREERRER/KYE . % FE TAREHRERR EhKYE . e TK
Jo PREEREERERTR Eh/KVE . . (AR /K VB SEREF/K IR, (RIS I AR 7 RS 5 0P R OR S5 A M0 D S I e R S
FRDS, BB R T ol Aol KR A3, BN R P R TR

AT AR T H R A TR A S R R R T A . m R ABK. BRI, S HUBRAIM R
A TREBH TR [N, BTS2 F R A SO ) B R R R e e v e, B AE . 5IUREEL. Bidest
R BEAKREL . EAKREL . RERNRREL . SR R RER AL ICHGREEL . AR SREE L. i TREEL .
R KRR R (TN RELR/KED « TR WBEER . BmRE L. KA BURE L%, A
A ROW R R 2R MR S IR F R

AFVEPE R S5 0-5mm. 5-10mm, 10-20mm. 20-31. 5mm 20042 (1 TIRIEAS Al L, BT i P &SR A |
ERMEEIE R BREETERARE . ERKE . BICESE, EHT A, R, B, Bk, KR 5k, b, sEg

PGSR TIE.



RALFPRHB A A7 BR A 5] 2025 A4 FEAR 75 4 22

3. EEXTHHIEMM SR

(D E=FEELSTHRENY S ER

O3S 7 B 9] B e A DR 2 T

MEg O

1B Al E A TR ]

F—#H T & S Z#EIE

LR VAT
- 2024 K RER EERIR 2023 K
2025
ViR W G ek G
g 275, 957, 429, 044. 61 288, 074, 221, 349. 41 288,012, 169, 413. 55 —4. 19% 294,722, 350, 439. 35 294, 806, 578, 521. 74
J NE IS, {
i?féﬂiiiﬂi‘*g]ﬂgﬁjﬂﬁéﬁ 75, 287, 117, 213. 52 82, 725, 013, 859. 49 82, 624, 672, 846. 48 -8. 88% 84, 147, 177, 984. 63 84, 165, 756, 808. 08
LAY
. 2024 £ AREEH AR 2023 4E
2025
VAR W G VEE LT G

ERIZON 74, 495, 749, 096. 86 86, 995, 138, 609. 62 87, 024, 575, 121. 68 -14. 40% 107, 379, 959, 302. 25 107, 423, 577, 218. 47
) N JINH {
;iﬁiﬂ:iiﬁi‘*gaﬂngﬂﬁéﬁ -7, 290, 861, 986. 32 -598, 396, 511. 69 -717, 316, 348. 15 -916. 41% 1,965, 141, 228. 79 1, 955, 700, 205. 50
| ANEI R E I
éifﬁ;;é;ﬂ;é%gggiigiﬂig -8, 151, 356, 225. 53 -2, 251, 604, 575. 58 -2, 262, 115, 735. 44 -260. 34% 584,968, 510. 46 584, 508, 461. 40
SEVES IR 40
#ggmﬁﬁgbfzﬁzaﬁ/hé%““gi 12, 264, 143, 675. 92 12, 460, 374, 795. 13 12, 478, 820, 310. 37 -1, 72% 16, 951, 105, 160. 22 16, 957, 062, 243. 80
FEAR S T/ B -1. 0254 -0. 0746 -0. 0894 -1, 046. 98% 0. 2268 0. 2257
MR o/ -1. 0254 -0. 0746 -0. 0894 -1, 046. 98% 0. 2268 0. 2257
TR 1) 4 6% 72 UL 2 2R -9. 23% -0. 72% -0. 86% -8. 37% 2.41% 2. 36%




KA B A7 B A 5 2025 A4 BEAR 75 15 2

(2) HFEEXELXUHE

AL T
B B EE BIUZERE
ERZLON 14,946, 531, 444. 41 |  21,032,969,212.98 | 18,958,088, 111.21 | 19, 558, 160, 328. 26
gifi;;#;ﬁié}éﬂﬂ%ﬁz -1, 496, 026, 356. 35 572,011, 081. 15 -135,858,981.61 | 6,230,987, 729. 51
AT A m AR

nBR AR 2 W P 28
i1 P& i

-1, 553, 016, 120. 99

469, 911, 398. 46

-484, 685, 607. 14

-6, 583, 565, 895. 86

SEEN LR E
bioh==RE

-2, 159, 305, 675. 23

4,102, 352, 517. 97

2,926, 285, 921. 35

7,394, 810,911. 83

EIR I SRR BN S R B 5 A F] DR TR

0% M

4. AR RBRER

SRR A R S5 TR AR AR R 7

(D FBEARMRRBIKE RSB ARBE KT 10 ZBRARFEERE

Bfr. %
SRR R WEHAREK SRR H AT
P - 7 Har—A4> BRI — A A R RRBUK
% R R R I i 15 AR s 102, 344 [HEng 97, 569 . A T 0
2R B4 p=tie #
AT 10 B BEARFE S OR it #% s H A B
B, ARicEL
FFEHRE HRE R
2R 44 JBE AR 1 o FF i H A1 R A B
& e 3R e
%} ==
F [ A I A A B A ESESRZIN 81. 14% 5, 769, 352, 856 0| A&EH 0
TG K IR 3 A PR A =] ESEERPIN 1. 04% 74, 074, 074 0| A& 0
LTS KERGARAR | EAEA 0. 68% 48, 091, 895 0| A& 0
ARG AT = T H R A A ESESREIN 0. 66% 46, 685, 382 0| A& 0
Wb S K Te A R A F) %?\HF 0. 52% 37,037, 037 0 | RNEH 0
PER N
WL VAR e 43 A PR ) ﬁW*E 0.51% 36, 068, 921 0 | AEH 0
PER N
T AR A 7] ﬁ;’;ﬂj’f 0. 42% 30, 057, 434 o | FEn 0




RAFEHE A A BR A 7] 2025 R4 R 5 1 2

FTEME BRI AT R S A0k | EN IR , -

Sl BRSO HHEN 0. 42% 29, 629, 629 0| Ai&EH 0
s R H A RA A BAMNEN 0. 34% 23, 898, 222 0| RNiEH 0
SRR R A PR A ngﬁ 0.17% 11,936, 277 0| A&EH 0

T EEM A A IR A R 5 _ERBARAAERPO R BT, R Lid

SSelitiod o s 22 DSR2 I 7 5 Rk — AT 3.

S 5RR RS BORE L] (D AIEH

FRIBE 5% LA LA BT 10 44 AR Sl 10 44 To PR B U B 2R 25 B Ml 55 HH A AL AR 19 2t
Oi&EH MAEH

I 10 44 5 A9 B i 10 44 76 B IR0 308 B P 2 D e il 1 i/ V100 i [R5 S5 e L 39 e A A Ak
Oi&EH MAEH

(2) ATMEBBR B LA 10 BREBBREFHRFRLE

Oi&EH MAEH
AR TE I S B AR RE B L o

(3)  DAFTHEBETE A4 38 A 7 5 SKBREE I 2 18] P AR B F2 I R R

ESEnA- BEEERAR
100%
; E RS AR
. ;
M REARAT e T ——
64.27% 100%
I T T 1
70.04% 100% 100% 100%
¥ v ¥ 4
Ele 2ok 2] B S PRIBERA RERFHI AT FBME~ HERHER (& Alea
HIRAT HRAE HIRAE HAEEARAR RBHRAG #) HRAT =
| | | I T | I
19.56% 16.73% 5970 0.02% 3.47% 0.09% 46.52%
I | | | | I |
8.39%
hESHRHARAE
1
81.14%
¥
KB RHFRAR

5. TEFER & HAER H H A 2 HI S E I

MiEH OAEH



RAFEHE A A BR A 7] 2025 R4 R 5 1 2

(D FERELER

FFARE

R 4 5 R R AR R KATH ZHAH (Fist Al
JG)
BEE R LK TR A A PR 2 ]
2024 FF I LB TEH ATFR 2024 47 04 1| 2027 4F 04 ,
TN T T A 24 Kl K1 148712. 87 29 H H 24 H 200, 000 2. 38%
)
R B AR A R A 7] 2024 4F
) T BB A TERAT R 2024 4506 H | 2029 4 06 .
QI AR RS D 24 RAt K3 148759. S7 03 H H 05 H 100, 000 2. 44%
y iy
R R A B R AT 2025 42 | 25 Rtk 102583927. 1 | 2025 4F 09 A | 2028 4F 09 100. 000 L og
JiF 55— 31 v T 2 i MTNOO1 B 16 H H17H ’ e
R R A A BRA = 2026 4F ggFii;szgih 012680176.1 | 2026 4F 01 A | 2026 4F 07 120, 000 L 75
Ji£ 5 — HRHE: Q9 25 0 B 19 H A2l H ’ o
R MR B TR A 7 2026 4F ﬁ?@ﬁfﬁ& 102680833. T | 2026 4£ 03 H | 2029 4 03 150. 000 L a7
5 5 HAR M A i ) B 12 H H 13 H ’ .
B TKEA IR A ] 2023 4E1H )
AT E A TFRATARMRS: | 23 7 01 240283. SH ngEIE 1A ?2263% 1 50, 000 2.95%
CE—1D
M KA RA T 2021 AT . 2021 4FE 04 H | 2026 4F 04 .
7] () 21 BJ7 02 175949. SH 08 [ H 09 H 80, 000 3. 92%
BT KVEA BRAE] 2021 ST H
AR E AT RATAFMGRSE | 21 M7 06 188528. SH égzéfﬁ 08 1 %02069% 08 150, 000 3. 43%
CGE=8) (WM —)
MITKIEAPRA T 2026 FEES | 26 BT /KIE 102680938. 1 | 2026 4% 03 f | 2031 4E 03 150. 000 5 014
— i A g MTNOO1 B 18 H H19 H ’ i
TURE KR R AT AT RAT
2021 FEA AR GE—1H) (& 21 PHEg 02 188046. SH z(l)zéi 04 /1 ?2262%04 60, 000 3. 94%
=)
TiRE /KB B R AF 2024 4EEE | 24 PERG/KIE 102400780. 1 | 2024 4F 05 F | 2027 4F 06 100. 000 5 304
— 4 v g MTNOO1 B 30 H Ho03H ’ R
P KB A PR A F] 2024 4EEH | 24 PEEG/KIUE 102483013. 1 | 2024 4 07 A | 2029 4E 07 30. 000 o 40%
I A (F ) MTNOO2A B 11 H H 15 H ’ SR
TiRG /KB B R AF 2024 4EEE | 24 PERG/KIE 102483014. 1 | 2024 4F 07 A | 2027 4F 07 70. 000 5 o5
— R R (A ) MTNOO2B B 11H H15H ’ s eun
T KR A PR A 7] 2024 4EEH | 24 PEEG/KIE 102483562. 1 | 2024 4£ 08 1 | 2027 4E 08 50. 000 5 18
= g MINOO3 B 15 H H 19 H ’ S
iR /KB B PR A F 2025 4EEE | 25 PERG/KIE 102584499. 1 | 2025 4F 10 A | 2028 4F 10 0. 000 5 00
— 4 e g MTNOO1 B 27 H H28 H ’ SR

et I 2 B B3 AT 2 A L

NEFFE 22 Rili 017 ARSI H —JORAI st e fa — AR
AN, A ERAT R 95 Rl B AR A S LA, AR
SRS ANAR G BLR TE I ST A B AA B S 0L

(2) AT RERFR KPR E

WEWIN AR, A F 7R IR ER VG S 2022 09 AAA




KA B A7 B A 5 2025 A4 BEAR 75 15 2

(3) BEREHRAFIL 2 FHREBELTBIENYM SRR

B FioT
i H 2025 4F 2024 4 A R

A K 66. 83% 65. 50% FF L33 AES A
FH R AR LR 5 45 2 I 1Y -815, 135. 62 -226, 211. 57 -260. 34%
EBITDA 4= 4% Lk 5. 86% 10. 66% TF% 4.8 NED A
F B AR R A £ -0. 9766 0. 9240 -205. 68%
=, EEHI
T

R R A A R 22 7

PEREN: BTE

2026 43 H 30 H



	一、重要提示
	二、公司基本情况
	1、公司简介
	2、报告期主要业务或产品简介
	3、主要会计数据和财务指标
	（1） 近三年主要会计数据和财务指标
	（2） 分季度主要会计数据

	4、股本及股东情况
	（1） 普通股股东和表决权恢复的优先股股东数量及前10名股东持股情况表
	（2） 公司优先股股东总数及前10名优先股股东持股情况表
	（3） 以方框图形式披露公司与实际控制人之间的产权及控制关系

	5、在年度报告批准报出日存续的债券情况
	（1） 债券基本信息 
	（2） 公司债券最新跟踪评级及评级变化情况 
	（3） 截至报告期末公司近2年的主要会计数据和财务指标


	三、重要事项

