= o e S5 47 PR A 7
KT
REGH B R R A R A A
Z
2025 FELEF
RFEEIEN

Ik 5% Joit ]
[El STk 25 B 13 B IR 2 &)

GUOYUAN SECURITIES CO,LTD.

ZOZ/AENHAH



0 55 i 1] 7= BA

AN 95 T ) B A2 T BB =46, AEAEA A 23 AR B I M 5 5 e« AR (L TiT A\
W B IMED) SEMORVEFEIAI R E, A 55 B ARG WS E . R STk M, B
BUBTRHEI R P A G AR B IR G B EAR PRSI ERSER) 12 MR, XTFHRSUE &
BUBT RSB AT I AR R IR

o H MBI EER R (2025 FEERE) FERL, ARSI B AR
EFEI.

B AR EE SR, AW 55 B 454 PR A

v AW S5 B AT 78 0 BE R AR A B G AR B AP AR SRVE R . TR e, A
B HAE(E B (S NP ERE R AL, W, o8, MEEREICE. RS0
W3 A B K38

2+ AN 55 LI i A4 A SR BORL IS R R A5 N R BT A B R . (5 RBEE X
FANEEMAF M AR, RAEHLITRAAIBTA S PR KD SKE S B, #E
TR K, AFEEMERGNE. BERICBER SRR, X HRE S, .
SR EIENE S T

3 AN S5 B A XA 2 A2 2 B RSB B I LRSS AS W 55 i) 8 W) A B A%
HHMEHEE, JSFREHAAREE RN,

4 AR S5UI) Hg AR R AR TR L R, AL R B AN NS AR I 2 AR B AR S %
SRR R AR MBI, BB B AR AL ZL T AR AT B PSR 7= A2 14
FELJRSE, - A I 55 o5t i) AN AR PEAE AT 5345

5 AW 55 I 1) 15 55 WSCIW 2% 77 4 i J 484 08 55 T 17 30 ), 28 SR B O 5
TR AT RS 22 A1) 0 P R A B, ANAFAE N RS S+ 1R TIT S RIE 25 SV [

6+ A 55 i) R ZATBARAUHAAE AT WU B NIRPERAE A ST BB S B 518
FRIE BRI A 55 BB 5 T LA (T AR s Ui B 5

7 AN 55 B S A SRR AR B A B ORISR & R R IR A =) VB 2
AR S CARHRI A7 A 2SO B

— N N\

R



TG IBUATE BH ..ot 1
TBE S oo 3
—. B AT RS IE T BRR BRI TE B ..o 4
= B B BT A BRIEIITEIBAEIE B oo 5
= BRI BE B IR I T ARV TBAT UL oo 5
PO, WCMI A TG SR BT RIBIIE L .oovoooevee ettt et ss s sss s s sss s srn s aas e 6
Fin B BT IBAT L oo 12



BEX

ARFSEIELS, BIESFEY, THRERGUTEX:

RSB FENL

CEE JTEZ B A BR A ] 5 T R BT B BB 0 IR 24 B 7 (AL
mARFRE L 2025 FEEFEEIENL)

(EAM R W
)

CREEBURT B BB A R A R AN A2 B 1R & )

BB, EHAR.
N AN/

REBH ERBIA AR 7]

S EWBUSN, T
Y. ZikTi. KA

3 L P HEUE RIML R R A IR A 7

HikJy

HEE8. B Eif

ST B2

WL ARBUSER R IR EEHER RS

W ILTT

T KRR IRA

LR

3T LB SR A TR A

THia i

ST BB R KA TR A

(B AR e LE B A0

CHLTFBE QAT AR AR SE & EE, ERTRE
BUBT B REUB rA BRA 7 Z B b )

AU 2 AL 5y

E&E. BEE. TR FERNSHEE & 40,299,750 B ik
BFHE, WWRHHEESHiINEER LW AR & KA
166,566,000 % 1) 24.19%, (5 1MiN%EE H _EiT A TS BEA TR EIEE
PR JEIEAS 165,119,000 B HIELBIA 24.41%; 5 LA S HATA
A 166,422,000 B 24.22%, 55 B TS AS IR B 5 i
PrJEIEAS 164,975,000 A LLBI N 24.43%; FIRS, ESE. EE.
F G R B0 BB A 4 E AN X N R RAL,  FFARIEA
R BT A ' I

PRI AR

fE. BEE. EEHFE B REA T 40,299,750 B it

ARFEE S

20254 H2HE 2025 12 A31 H

o 4

FEIEF B EHEE R

ERAC T

RYIRIEZS 32 55 T

Ik 55 O3t i1 /4 5565t ]

[l TCE 27 A 4 7 R A 7]

(AT

(e N RIEANE A 7D

(W B M)

(BT R WOWE BN

(AR EFE)

CREBURT B R0 A R A 7 R

FE: AFSUE SR LR TR K B EE R AT R I & I FTEL

v\ Sia 2ot \\

Y RV 4



—\ L AR EERIFIR AR R E P IR
(=) FRREERNEARIF N

HT XGRS E B E W WENEIARRK RIS R MG 0, TFROE
B A KA 2 A2 B B BB R R P A

202543 H30 H, FRAESESE. BEfE. THEET (RO |
ZEEE B EFREEEE RBURBHEETT 40,299,750 I3 i k45 FF 4R AT
J& o WSOy R A B H ARSI 166,566,000 I 24.19%, 5 HMY
ZE H LA w BRI L Ry A 165,119,000 B IELG1 24.41%:
b BT AF HATREA 166,422,000 B 24.22%, 527 B RSB AS R B g+
WA JG AR 164,975,000 A% (1A LLAI A 24.43%

FH, FEOESESEE. EE. EHEE T CREBUFTEHID , BLE,
[EEE. EFE CRUEBURF D LmFBOARN, AR, T4 BT
TR LB VRFFA W TR X BRI RAL,  LAILE T $ 400 % b 17 24 &) 4 AL

FIH, E&SE. B, EFHEET CETARERARHEIBIAER) , A7
ARG e SR Mt AR VR BT O R AR BE 2 R R T U e Skt b T A w s ]
BUBAL 2 A ANEESR BT A SR, BT 40 o b i A & B # i AL o

AU AR ZN FERG , BOFT R R B AR AR TE R TF S, BB RHRL I S fR
P2 N AL BE D93 i [ B 2

(Z) RRWEEH L EHIE
2025 4E 3 H 31 H, BUHRHBE T CoTRRRAR. b NS B
LEMMIC < PRAUBTE U B AU R £ BRI A )

2025 fF 4 A2 H, BUBBHER 17 (PR aa A il Gl JF & Gk
BEARAFD ) (ARG (H58. B £5) ) (ExiERR
1A IR w50 T RGBT B RSB A PR 7] T U 2 A 3l 1 5 - 2 W0 95 0 i) A%

B .

e, T .



2025 4 6 A 24 H, SUFRIEAREE T (T2 m) SRR fl AU A A2 A8 5 it g

AEY .
2025 4 8 H 13 H, BIHARHEE 7 COSTERRAR. SLhrishl il ik
i 5 B A B P HIRUR AR R AE DY
(=) B E IS
2025 4 8 A 13 B, HEESBICEHERIEATLAT GEHILH ST

N, AR R A B AR S ik P B e Fak e B e i, i HEN 2025 4E 8
A 12 He RN AR 2 E 58K

=

ARt BN FE 5, BUHT R IR B 2R AR SE T A0S, BT R R SEFR
12 ) NAZEE 9 L i [ B 2%

() MEminzEER

ZGNE, AN RFEE SN, FEHEXH AN ETAR SR
JE AR SRR RE A AN 2 AR B AH S HIBAT T 15 Bk L5

= PR LA BEGEREEIER R

R, RSB ARSI, SUHRECET T RIFNA RS
SR R L 4 P30 5 FE 3 B e T M 2 R RS BT IR SR I A s FF
BRI VEIIRORLE AT S BE BT R O IR AR AL

= FRVmBEHIEX T HRIEBITIER

WRAR SR T EX RS B , ARSI & A
AL a8 AR B H (R AR TR U0

ARV TT R EENE
LI SALTT R T BT B AR IR R A
Sk TT R HAR BEBAR SR TR Bedzstil) 75 o0 T ORAE LT A F A S SL R
R

FRELAUE W | ik )7 AL ZR S JR TR ) 07 28 T ORAIE B 1T A &) B8 P2 O s 8
EIIPIE's () AR

Sk 77 B BAE IR | R A1 BeAR ) 77 % T ORAIE_E 117 2 =1 W 25 3437 A 7

I




ARWETT A EENE

Sk 7 B A B R < JR ) B s i) 75 96 T ARiE b A JIALA ML 1 K
74

Ak 7 B FLAs B I 2R SR D) e 4 1) 77 5% T PRAIE B 1T A Bl 85 b7 ) 7K
23

Ak T R A BB AR SR e ) 7 e Tl 5 L AR AR T
[ A i

b 7 B FLAm B I 2R TR B 45 ) 7 o8 T Ve 5 T A 5] SR BRAE 5 1
RV

LB T7 R T R RS I A
BT R T AR LT A B SE Rz I K

HEE. EE. i

2025 5 12 H, BUBBH IR B AR A OV B =g i, v REF BT A A
2 LIVA S REPS Sl 7 Bi B i N BTN Ao SR NI IESY T 4 S e S T o ER/AR VAL N
8t G5 LT A R AR RN SR TE S 1T A R ORHRAS Sy I K -

RV TT AR EEAR
IA] e ) 77 58 T ORIE L T4 BN SO AR i) 7 v

J
(A4 /) 77 5% T ORAE b 17 A 8] B8 7 S e 3 (A
[A] e ) 07 5% T ORAE b T A B0 55 J L i AK v
3L TR [R) P2 77 9% T PRALE T 2 B AL B (7
(A F s ) 07 55 T ARALE b T 4 R) ML 25 B ST i) 7K
[R) P 77 5% T 4 5 b T A B P AR R ML S8 4 R AR U
Rl ) 07 55 T HVE 5 BT A B SRBREE S I AR

I
%A, AWSERAN: RFEE AN, ARG 8 I AH IS & 5 A EAE
& IR AR BB T .

M, B RS RIAELR

(—=)R3R 12 P AX EH AT EE WSS e AR RIESER

YR CERBEWE 1) BE GEARREHRED) £B2H, KL
2 EE A SRR ILAL, TFBUR B S b AT S
R T T P W L 30 5 Rk 12 4 P B R e B R B A )

b 55 ORI TR, JT BRI R RO I ER, Rk
JEAT HA S HEMERE P A0 {5 B 458 355



A, AWSBUAN: RSB SN, THIGUEE LN B as EE
5 HEAT A B AR TR

(Z) Rk 12 MARX EHARMEE = EHITRESEFR

WRYE (HEAR R E ) , &2 (NGRS ER) £F2H, KE
A F QB A HWERITE DAL, TS BOA B b7 A &) J 708 /] i 38 7
W HATHE . G SHANEREREIER R AR, TR TE R R
PRE LT 2 w9 SR B e B A Rl HoRR 12 M H AR EB IR R,
T TR R AL IR JRVERE . VAU S IR, RKIR B AT AH S HEHERE 3 A
SR 55

ZE, ARSI : RSB RHN, JTROUE & Joxt LA w g7 5
7o AR

BEAFLEIENBAH, SO OHEERT >~ HAMRE, AEANEE
DA R PRR R CREEBURT BRI A PRA R RAT AR S SO D4 3K 58 77 9 5248
MEREBERRZ AR FHRAE,

(=) XM EMARREES. BENSREEASBFEITRIES

jul

W (FAGERSME Y , TFRGERRE LT AR LENLRTE, &
HAMNT LT AR KRR RAMGED 17 7 R AR BR ST B BRI, ARAE AR
AL LM BB B 7] BRI E AR R 177 AT R AR AR, RZE S N LA
ANLEWARINES., WENREEENREIEN, FHESR. BHRNHHLERNR
HOEAT M ST RS . AR 2 R BN e Ja TH AU RARSE (I B 1k 80
FRHUE R Ll AR S ES .. M LagE AR EEN, B LEmAFk
ARG RIEE EA R AR ERRERHNES . HEaNE, Fh#EHRS
PREFMEMR P E AN R R, TRV R ™A% 1% AR VA AL S 7] 2
HIZEK, HIEBATHSSIE PP RIS SR 55

A, AFEERHN, SURREES. BFE. SREEARNASER
E



1. EHBFHN

(1) 20259 A 12 H, BUHBHEAT RN mEREREH IR, #H 08T
T ARTEFLRAHmERBRLZ B LA RSN EFBEEANNE) , FH
BIRZENREE., KORENAAFECREFSIFMTER, FELT (T
EFIRAT s IR A CREE LML R RENRR) , FERA X
SE. TR L EAARSCREESMIES. AH, SO EIT 2025 F5E—
KRTARFERS, ABEBEATL LA RS LtREFXIMRTIAELESR, FH5A
A CREFSTH 8. 20259 A 13 H, SUHRHEEERET (BN REFLH
TR EWRWAEY (RTEHFRSEMBEEEFENAE) ST REEL/EESF
SR THRREFMAE) FHIAE.

(2) 2025 9 H 29 H, BUFBHATF 2025 5 ZRIEN A RS, #1308
AT CRTHEFRRATHREERE CEERFRIFMILERRNE) , BRRRFRE
L ORIBRENAFELREFSIEMTES, THARARSESET HiE=
s BRGEN T (RTEFSRITHREES B CRERSMTIERRWER) , S5
MEeed. BB XL AAFE CREFIMIESR, EYEHRAR RGBT
AL =4

(3) 2025 F 9 H 29 H, BiFBHL A B LEEESE — R, Hit@EL T
(RTIEBEFKNWR) , EXROREFEAAFEFTK, FEL T GTE
BREXFAPIT AR EFHEFBEEREANWUER) , SBR[ EEAREL
A PIT AR FEMEFEEEREAN. FH, SUHRHEHE T (2025 4258 Z Ik
BARRZRWAEY CELEEFERE -RSVRNAEY (KT EHS MRS
W KRB HEEERRAMAEY .

2. BHBHH

(1) 202549 A 12 H, BB AAEANEERSE TR S HEN B
HEHTHREV, 43 HE R T CCT I R FR BB <A R BE>IIERY
ARAEAH IR VERL BVEHE SO e, 456 BT AR SERREML, SRR A
HRERFESNES, HEFSHITRAREIT (AR SMHRIEREM P E
IS FERIAN . WHESBUEE, SR CEFBCERND & I F oA e A



RIgZ ik, MEra ERE 7 KIS FTT . B F P IERIRS B A k. 2025
F9H 13 H, BIHEEEET CEABEFLEHIRSWRINAEY GRS ER
HEE TR SVRIAEY SHFXAE.

(2) 2025 49 A 29 H, BEHBHEEIT 2025 5 ZXIGR R AR K, #HGHE
ET (CRTRUAIRFSBEIT<A A EESIINER) , RS R HE S SR
EHDHIURARBATHREREN P IR FSTR . R, SUNBHE T
(2025 FE58 ZIRIGIT AR RS IA S Y O T HEF o 56 il e ik 58 J A ke
RANMAEY FHAA .

3. RMPEBN R IE N

(1) AFFEE SN, BB ERSEEIBEIEE S BE4E. BISE g
SetE. BIEZEXEALE, EFRSWAET L LW BmEERE, EHb5E %A%
NI LR %, THEAR RGNS, XEEAERNHTIERE, FEAFRRE
HIRSS, XIEASeE RN TR, FEARRSANYS, FHLERNHLT
TEHEE, BTN A EF IR

(2) 2025 4 10 A 21 H, BUHRHAFELREFSE RN, #FGHd
T (CRTERNEFKARITAZHIRTHIWNER) , FAERNEFKERZEERNE
AR REHIRT, PREAREFSFELZ AREEF S THTREHY
Hib; #iGEE T CETEMEARBMALHE, EHESWBRNR) , FAEBESR
EEANFRBEE, ERESUE, SHEAREERSFEL HEEF L/EE
Hemiic Hik, AURCEAFEFXRA BT ASHUOED, ML FEF N I F I
RKET FBMILEL; FIEE T CCTIELEEFKNNE) , FASBEE
HEGERNATBEEEK, NRIEY. LBFEFKABRTAREFE, 1~12F
A CBOR, AR S AR DE 5

BUFTRHT 2025 4 10 H 22 HIEE 1 (ST EZE AN R BB EF KT &
ZMIRT, BEREERFERKWAE) (BFLBEFLFE-RSVRBAEY (T
RS EH ., EHIMWBIAERFFZARNLE) .

-~
\N 10

N\ L



AW S BUEAN: A8 RN, LA EFELRmEs, BEEHERIF
HEHFSH TR ARBATIRFERTN, WP N N EF IS VE RN
HIERE, AKVEIBAT T IR HEHERS e A5 S 5 R 55 .

(M) Xt EmARAREREITIZ AT RIE B R

WA (EAR R ZHIRE B , BE (AR RHRE D) FFZH, T
SUEBA IR BERBRRHL (AR ZRE) Kt &S5RI RSUER HA ST
B T BATUE R ™A% 1 B R BK, AREAT R BUR, JBAT VA ERR
EE

ZRE, AFSESUN, SUFRE (AR ER) BITERT:

1. 202554 A 17 H, SHBHCEITE N EEFESE RS, FNmisE
ST IREU, HRGEE T O T AR BB A KABIT <A R SR> IR 5 2025
F4H 18 H, BUBBHEBEE T OCT AR EM B A KBIT <A R FRE>IMAE)
KAH. 202545 H 13 H, BUFEHEAIT 2024 FEEFER A RS, FRBL T (<
TABEEMBEA KB <AR FESWE) HTRBBET (2024 FEERARS
RIAEY FMHRAS.

2. 2025 4E 9 H 12 H, BUFBHLET AN EEESE HIRSWSHE N ERE
RETTIREW, AAFCER T CETHRHEFLSBBIT<ARZEIINE) ;
202549 A 13 0, BIMERHET OCTRHEERSBBIT<AREE>A )
MR AE. 202549 A 29 H, SUFBHL AT 2025 G5 RIS R AR KRS, #Hil
BT CRTEUE R ESBBIT<ARFERE>MINE) s FH, SURHEHE T (2025
A AR RS A ) FHRA .

3. 2025 4F 12 A 12 H, BUHBEATECEEELSBINRSW, &iEd 7
(ETBIT<ARERIWR) ; 20254 12 A 13 B, SHEHEET GeTBiT
<AFEEESIAEY FHRAE. 20254 12 H 29 H, SiHEHE AT 2025 £51Y
W R Rz, BUOEE T CRTBIT<Am #EE>WEY » AH, SRR
T €2025 FEE DRI AR RILAE) FHRAE.

AW E BN AR E SN, EWARN (ARER) MHEXBITHE
AR IIE , WRIEBAT TR 7 (5 B 45 55 .

10



(R) X EmARNAERTEREEREITRIAESLIERL

WRYE (AP E D) , BE EANERZHRE B FFZH, T
QG ANFAEXS BT A B R HAR T A F O 5 TR RE DU/ B OR 38 3h 1 Bk -l .
ANARARYE BT 7] SERRIE BT EREAT AR AR, THR U 1 AR 4L A AR Wk
ARSI R ZEK, IR B AT M R HEHERE e RS B 5 55 .

A, RSB RFeE N, JHOUE S Iox i amIlAa R
THSFIAE KA B TR

(7%) X EM AR LLBUERRIE A EE TR SE R

R (FEAB ARG ) , BE (EANaZE B F£FZH, Tk
SE BN BT A LLBCR AT ORI EARE BT AR LR, &
BN BT ] LB AT H N AR, TSR R A i IR S
HIZESR, ARVEJBAT A SCHEHERE e A0 A5 S 15 R XL 55 .

SE, ARFEEIMN, SURREOT 2 BRI LT .

G, ARSERHN, SUMRIECE X H A R SRR EE 2~ = AE o BB
IR FAE - FIHL ] FP AR SCRIRBEAT BT . MRIBITIR DL WUIE IS WA F
BICD. OB AR SE R RIFNEL T 2 ¢ (D X BT A A R BT IE
HITHRIFESCE DL

ZrE, ARSI REFSEESRHIN, EWAF LB ™% 1%
WA SUE AR L R, HIRJBAT 1A SSHEMERE 7 NS B 5 55

(£) xf Em ARl SMBRERTERF M E Mt RESEE

WRAE (AR ARG ), BE (EARERE RGP FEF2H, KE
a7 S A S W ERHOSL, TG BCE X A w5 AR L5 H ER
SO TR e 25 A JE MR 0 b T m Mk 5 AN GRS KA EORRE M R, TR
B R A5 VR YRRV SRR U ZER, RV TBAT M SCHEMERE Fe S I8 38 X
5o

A, RSB ARFEE SN, JHROUE S T HAR B2 =k
55 R LA E5 K A7 B KR ) -l o

f ™

A\ on 1y A <A



B HHERBITRR

SR, AW SBAA N JTFHRE B ML E (55, HULIFEAUE MFER
JEAT HA L) 5 55 HITE L

(AR RIEXOD

12

e O Y

b G e T



(ATURIES, A (ETTIES Bt A PR A 7] 5 T RIEEGURT B BB A BR A 7]
PR BB 52 2025 FEFFIFLEIEI) 25T

‘ ’
ESUIEVIVNE E}%bZ/ﬂ /2%§£

RFHBR Fr

fia_

ERER:




