KHOESFR R AR A
xF
" RERFMERGARAR

2025 FE R EXT
Z
+THRER

RRITREWHE

®EFHH (3

= EHR)

K 3% 1E A AR A F FRANE]

Z GREAT WALL SECURITIES CO.,LTD.

CRIhEBXEmEBEE M 2026 SEERANEREIBHE 10-19 B)

—O=¥MA



IR BB A PR 2 7] bRt

RYNEZF3Z S Ffr -

KIRUE TR B B PR & FHE 32 ) R BURFA R B3 IR 2 FI &R AT, 4R
RO R B BR A ] 2025 A8 2 GIMVAR 1145 58 X G R AT B E2 B R A LA
NAURAT HH B ORAE S

R S8 2 I RIFARR AR (e NRIEANE 2 713D (BT fa AR
“ARAFRE)Y 7O (PR ANRITHEIESFE) (BURRIFR “ GEZFFE) 7 O, (L
2 FRIE TR RATEME BT RRD) (LR TAR “ GEMPEELNELD 7 ) 2543 RILTHE
AR R MR R A sy (BURNTIAR “ RN =7 Oy SRYINETR A5

CRARTAR “IRZZHT” ) WA R, WSETE, iR or, MAR R ARSI
Il 55 R S A7 b DR Ve AT TE P AE U R b T DR A S, R ORUEFT B F R
S HERATEAN SR . A R IRIEIUR N RAT N UCRAT IR < BRSO A R
BACE . R PR B ORI, 45 B G BRI, DRAE B RS AT £
BRER.

3-3-1



IR BB A PR 2 7] bRt

H 3R errrerrenrininenesesesessessessessessesseesessessessssseesteseessessessessessessessessessessessessesanes 2
BT RUGESS RITEEZRIE Bl crerrerreerresessssssssssssssssssssssssssssssssssssssssssssssssssssenes 3
o RAT DL oo 3
T ARURBATTTRMEDL oo 12
S BEER G oo, 15
0. 150 H AR I A I E A EAR R o, 15
iy ARIFHU 5 RAT N B2 B ARAE RO R DU 16
B RN TE IR oot sssssssss s sesassassssessessssassassassesens 18
B SRUGESS RAT LT BIFEEER Meececececcnenenseecsesescsesessessssssesens 19
o ARUAESR RATHIRIEFEIT oo 19
T RUUESE RAT BT BTSRRI 19
e RIEAGETE oo, 25
DU S FIHR A PN A TAEZEHE oo 25

3-3-2



IR BB A PR 2 7]

bRt

BT RREHRRITERFR

(=) RITAERER

NSRS AR B SB A RHB AR A IR 7]

FEL AR Guangdong Suqun New Material Co.,Ltd.
I S TR S8 )

P EEARAY 301489

VM B A 8,075.39 Aot AR

PEAREAN (RER

B H 2011 6 H 2 H

A hE IR R FE T A A AN A IR 362 5
HHIS K i i) 523518

L1 5 h (0769) 82218098

e H 51 (0769) 81627183

HEEPEEATTAN |

LI X WWW.Suqun-group.com

HL {548 guozhichao@suqun-group.com

X
i
=i
=

Whk A7 B SRR SRR BREERL et AR K
AR WEVERDRE BIEARE S T90RMRL B A2, B
W IR, HCRGRPE. DE A BEE L R AURIRE T
REIER . BRE W  FREAL BORRSS: GUKIRENT: B3t
BEZ RN L A8 MET; B sBoREE 1 ([ R AR s R AT
EE LI SRR AR BE tH FTBRAM) . (RIEZIAEHHERI T E , 2 5

IItHE 5 7 W T R E S B

(Z) ZITAWSER
nA) e X USEEMEONZ O Z oot D RetE A R LR, B0 Tikm
FL - F U el AR E I A AT B . ML S5 T L AR A S AVE AR
VERPRL GUORBTI AR SE , 2 B R T H 7 R RIS W BoR £

WK

A A, 2] B A 7 O N LA R SR OB . N T o SR

FraEVEEADRE, BN TR AET L TARCBI . LA N

0ok 2%

B He o

B

SR BT NI, JFIZD FURTREIRINAE . IRST AR B RESE TSN . E AL

3-3-3



IR BB A PR 2 7]

bRt

LUK, 2> m]— B AR AL B IR HL 1 0

AU 3 RALRL, FIZ R A

HEVERTRL. DURBT AR SR DI REVER BT 10 e, AR T & ATk e, 5
DUST (K077 i by AN R PO AR SS» R4 TATNEA ERE T 1) 20w ] . HAl, 2]
CRAAEERZ T KL vivos =& Bk, ABB. 8177, v, F L RR.

TEEIEIN, e A TSR SR N

fEEH. R, Mz,

(=) EEMBSHIELIER
1. AR RAREZESSE

BT TITT
5 202549 A 2024 £ 12 A 20234 12 A 20224 12 A
2 30 B 31 [ 31 [ 31H
RsY 161,694.81 152,059.27 119,823.94 66,942.33
B A5 e i 51,363.43 48,140.20 19,522.42 25,463.72
WE &N & 1,967.26 506.60 578.97 550.58
% AR AN 2 110,331.38 103,919.06 100,301.53 41,478.60

VE: 2022 2 2024 FEM S EHEA H T, 2025 49 A 30 H. 2025 4 1-9 M S EIE AL H

ity N

2. EHAEREEZLE

AL )0
| 2025 4E 1-9 B 2024 £ 2023 SEF 2022 £
LV ON 67,043.68 65,613.92 43,424.77 42,267.24
B A 7,007.66 5,621.81 6,232.19 6,257.04
I 6,914.58 5,596.17 6,228.19 6,224.44
A 6,207.09 4,839.12 5,485.90 5,851.28
3. AHNERERFEHRE
Bhr: JiTG
T H 20254E 1-9 H | 2024 EJF | 2023 £F | 2022 £ F
GENE B AR B 4 I v A 388.25 4,307.65 | 12,014.10 6,487.34
GG s AR I & I R -7,413.38 | -24,779.24 | -17,240.84 | -12,874.25
% BHE B A I I 4 B 7,844.43 957.72 | 37,060.80 6,541.04
I 4 S B4 S5 A W e 1 T 825.80 | -19,600.69 | 31,986.49 201.74

3-3-4



IR BB A PR 2 7]

bRt

4. EEM IR

2025 4F 1-9 2024 FEFF 2023 4EPE 2022 4EFF
BiH H/20254E9 | 20244E 12 A | /20234 12 | 20224 12 A
H30H 31 H H31H 31 H
etz 2.02 1.92 439 3.16
EF LR 1.47 1.51 3.82 2.36
TR (BEA AR 28.21% 25.75% 17.04% 40.15%
PR (BIERE) 31.77% 31.66% 16.29% 38.04%
IV G ki Q) 2.91 2.82 2.85 3.27
Fh AR (0 2.98 3.46 3.29 3.33
BRI T Gu/iR) 13.66 18.02 17.39 9.58
A ETEDIERE O/ 0.05 0.75 2.08 1.50
BRFNERE Gu/BD 0.10 -3.40 5.55 0.05
MERAEZW | e ok 0.79 0.91 1.20 1.35
P 351 25 1 A
Beczs (o) | M B 0.79 0.91 1.20 1.35
ks w
PR35 25 /U 4F | ATy 6.00% 5.17% 10.39% 15.37%
el e &
MERAREET | e ok 0.77 0.87 118 119
Bt 2t J5 B
MRz (o) | M B 0.77 0.87 1.18 1.19
HERdEsw
M3 S | IBCE 5.83% 4.97% 10.23% 13.57%
el e
E: 2025 5 1-9 A MUK ER R R 7 AR E b2,
(M) 1T AEEXGIRER
1. 2R
(1) &EN G 530 K
NEIAEFER S MR H AT B BN A FE BRI, @8 WS T T
TS T S R L K. 2024 4, [RIEAE) 2R A B E R . (S IR

EHBURANG AR 45 R I K 2 S5 SRR, 2 R EN SN AR R T B, 35
AR 5 RKZBIE PR ENLFFAEEE . PP EREE . Ja RN 2%
DRI BURE IR, T 9% FL AT ML 2% R I T 3 R AR 528 28 =) R et RANRSE i

(2) Tigse g X

3-3-5



IR BB A PR 2 7] bRt

B A AWHRR G T Z . Ho s N 35, A 577 i AN T g 1,
ARARAGAE B L2 U IR T 37 585, S8 S RESERFAT PIT R I e WSR2 =] AR RAS REHE
WA &S BATW R FEka s, AEHRORW R . N AUE & 5 I ASRERFF LS,
T I 11737 5 S IR AUz

(3) ) G B X

ANE]FER S EEONE B A s R B ) B A
PR, AW, AR TR S E SN L 5 5 27.62%-
27.63%- 45.27% 39.51%, )P AN B, BA @R 5 R
WERARRIEMA T B KA T RARARA, AT FAE N FacE F 2R P 5 1{E
RIK AR, B o m] IR A = S8 P AR o

(4) FZJFPRER G S b R A 0 B R

ONF] U B AT ML R O R R, ReE I RN R A R
F)OT SRR R AT B AR E PR Ao R, A FIEIAE AR PSR T s A AR
HERIE, AR T LR A . FET BRJFEE, A w25 R PR
ML BCNET, EEAHE SKPL. IAREE . BERHESE, ARMEEKLE
PRER I A B b ) AR, A RIS T TR R 3 3 3o wl Ak DL S 3195 2 6 1)
TEJRMORMEER, R f A =] ) AR P2 8 1 AN R 2

RGN, T2 E AR R AR E HoRIW A% B AR 2 R s, (HaR iz
LR AR, SRR IO 1 A A2 K s s AR R IR B, A 7] B K 52
BIAFIFZ 0 o

(5) PR N B XU

WA, AR N LA A B EBAR (38 N L&A S A LA
JlAT B HERIEO YN o5 SO T L5173 391 81.72%178.85% 78.64% 11 68.44%,
R, N LA O SRR R R A FIUSRON BRI . B N L& of s AR
s NN TID & B = ) A e A A S E A s gl S
WAEIAA, AT N LA B SEEA R BN TR, RRAEAERREE T BRI R
R o ARAN IR A B ASBEAT RO ™ i AN AR T BERIRE R, Kt 2 7] R R B R e 70
FEAEAFI R o

3-3-6



IR BB A PR 2 7] bRt

(6) 77 s B FFEE N P KU

WMEIAN, AFZEEERIFESHNN 25.82% 25.11%. 24.81%F1 28.18%,
2022-2024 A5 AT R B G I, A BREERRL PR B34 RN 5 BN,
KT & R RREI 2P 2507830 5 1t e 1 SR S5 5 R, 1Pk %5 B4
HALLEWE SN H AT A7 F 2= 5 N LA B S R (s N LA of Sk
AN LA AT SR ORI 32BN 198 2 v 5, iU e A i e, R
KA A R AS BE R EUA R0 W b 7= i s N B, DA = B R RN RS R Bl
SO, N F) SR G BRI FE AT R 2 AR R B UG, AT o 2 W) A Sk 1) 8 R g
AEAHIFE .

(7> B3 5E 5 v M

AR, B0 R S Al B S B 22 R 1 L4 TR A Aol ol Y i SR AN 2, 4
R GIAEERA . 2025 4, K5 HIE BUM T C46 o L N 5 5 Ak S e 1ok
FiAA, o [ g 7R T3 B B HE 7 i SR BB . AR A F B SR [
BEH I 55 7R BV 55 o BUARVDN, (B 5T 5 DR 32 351 R R A R A S B A AT
2 RIS, T RE 26 2 ) 5 PAY Akt AR g Al ) I 2 R R e AR AR I,
) T Wk 147 1 o 50 2 DRURSE 3B T o SRR K [ B 52 5 4 s AR S T4, R4 SR IR N )
# B 5 BORFF R AR AL, FHA 75 M LSS S AR A B B
TAERBAERE, R gn & I 2N ST RA IR

(8) JEATARH R A AN 2 XS

ARG H <l re IR A B b 3T S 7 R, d o AR P
i SRR e B IS A L e B ] R A (3L R AR o SRR, SR B AR
I ANFERE S RBNG O, A5 2> A ASBEFFERAT R R IUIN 58 55 (1 2 7o (1 22 At 720 38 « n
SR SRR RL % DR B L At T Ph N SR $E i T RE 2 T e AR AS A2
JRU: g o0 24 B B IE W 8 7 A — E L

(9) 27 B VT B AH 5% XU

AR GBI H <l R R R I S R R o 2 REFRAE
TR BT R, AR T S R0 AR A% 0 5 AR R S R B B2 75 5K, TR EE RN
ol % RPN IR R

3-3-7



IR BB A PR 2 7] bRt

AARR AT LR R AT R B s & Eaa ek 5] N HAR
oL e SR S5 15 O B 17 2 W] R RS e /D, B R AN B W R B8, 55 32
Th ey Tk T AR R B 7K, Rt w5 % 7 A R R E PR IE AN A
SN, 2 W] R] RE T I R T T XU

(100 My 55 RS 7 R )7 B S

B 5 5 BE e BT I H (KIZ D507 L 77 il N FH AT A W 40 Jig DAL 7 i 26
Wiz D&, Wit A LS MBS RFEy K, RN a mlaEinsh . A0
FOE PR RIS TR, XA R 208 BB A IR P B Bk . Ak, i
) RV BRAR AR ANRE LI B DUIE MOV 55 K e T L, R W 2278 R e K
AFIFE o

2. W& R
(1) SLYSI ZR IR K JRUJS6:

R ISR, 2w ROSOW K T AN E 70 790 9 14,188.98 TG+ 16,257.54 /3
JG~ 30,279.20 J3JCH 31,216.03 T30, BEUBIK . ARRAE A FIASREA Rz Hi MY
VI R AR B 5 S ST G 3¢ FRD TR ST, 4% T 2 AT K R AN 7™ DR R A SR IR PR - A
02 W) R B4 AT 25 R I00 7 AR AN R 5 i)

(2) A7 BURBIG KK

WG R IR, A a7 O E 2 %4 9,360.63 JioG. 10,386.63 3G~
18,115.72 JijuAll 24,983.85 Fiyt, GImsh& =BG 5N 25.24%. 12.97%.
21.41%M0 27.18%. BEH A G AP MEERIAERY K, RKAFRRAA] et — D1
e A AR I AT W R A AN AR A 5 = o HE B 2 R O, 2 TR T A7 D2 AR
JE S BRAN RS, 2528 F) 2878 A 45 R I e RASFI 520

3. BEARE5EH K

(1) B X

TH B A R EAT ML B 7 A R R AR AT SR A X R AR
RIS VEREER B, 7 2N A AW A BOR B 2 8™ ih 5% LU
A NI PREAR N TR . BT T KA, BRI EAENE, &

3-3-8



IR BB A PR 2 7] bRt

NEARRANHTRRAL T, BB i B BOR G BUR A BB BT AW,
R &5 2w B R RANRIFEN o

(2) #o N B R A

YEFFAZ Lo B AR RE I AR S AL F5 N AR 2 ] ORSFAT WA AN W % J 14
HFLRER . AT AR T BORNA B 35 @i, R Bz 0N OKE
TRIITEDOL, AT RE T EA R AR SRR RTINS, X A m s R RAS
AT o

4. HEERF ST KX
(1) BEAMEE KK

ARSFHINH i BRI I H 7 st s 7 R I T A
O\ AR T w B R R RAE Dy S A R VA EE RN BUORAR R L R IR
ML 5 E A 2E 57, SIROH @B Sk B RS
1) 52 P F UG A L A AE B B o AR S B0 H 75 & i A ESR
SE, BRI R B B L SRR B S SR BHE B R B, &~
) ANRE 22 36 IR, R T I 5 5000 H JE I AE v RIS T) P S 80 58 B ) XS , 338 1 52
T H e o

R 13w (3a T8 Kot R RIS i T H SR O 2 ] 15 B L
ARE TR 1B B oK, 0 R B2 8 B ANBE FR 28 W1 ALk 55 B 47
SRIVER, R X 28w Hh S5 500 H 13 BT A 38 AN MM, A O AR B ROR
AE 75 18 BITUAF LA E 1 -

(2) ZHEEH e H R A K U 0 XU

AR SF BT e BRI nATYE D Ao 2 1 2 A A AT I . BRI
Hah . A FEIBEARREST BORIKP AR T 716 D0 S IR R0 1o T H e v 7 —
EISTA], AAAEATENE. AN, 27 B0 B NN, AT &
R WRAETH SCitid e rh, WM SORAE . P VB S5 T R A A
AL, R RE BB H JE ik SEEL U o OR BUS BAR WA SR, & R B
ABE IR 52 2] — 2R«

3-3-9



IR BB A PR 2 7] bRt

(3) & JTINERES

AR LI H WA BRI R RO I H FE 9 2 il AL T35 AR IR B, 14 AR B
BRUEH TR E T SR AE N T B A . R IR s 9247 7™ K% AR S T A
AR R, SHALR P BB AR AR RE /7 P=ih i (N PRRE . P2 RE IR . FARIR 55
EWE T — RV, #EHE 2 BIGEE A RE1E 22 A ATk IE X
B AERR, ZMREERFEN, ERE GRS K.

A7 AR T T VR T 3 AF H AR P S ML N B FOAE, KX A Fhk 5
it AN S

(4) HTHEP=BETCTERTH AL ) XU

ARSERTE 52, FERA T RN L&A 58 BERM R = 5 A 7= 6
11, BRT AT ZERS B R, MNEER RN EER R, AR T A
YV RKAEFERE T, ST e i, /A7, Mar b SriFs g B A A=
T .

TEIH SLiit 2 Je ek s w i v, i s BB S, s IR R AEA
R, N FEAFAEF= BE M TR A2 « S0 H i 2 RE T2 v A i XU, 33k T
B B A IR SR SR T H (45 33 M 7 I AR 28 b &5

(5) BEAMEE Ay 40 200 B AH 56 K%

ARGEEFRESRENE BRI B ERIE 7, TR LEN
36,916.40 JigG. A A O 5E RN I H 5 S8R 7% 4 H B B 7R LB AT AR O
S FZRET, ORISR T EI& R BS54 R SLARIT M B A
EEAL . RV I st 58t , A AT w3 N AME R B AR sl . [ BR 5 5 i 51 K 1
BiAN T S W MR . BB o AL R NI B RS S5 98 8 AU

(6) AR SFHCI FBT G 3T [H RS 10 XU

DA ARG T BT H PRSI RCR I B AE S . T 2 T
PRJE s o EEE B JE B R A BT, T H B H 58 RO it
Nr SIS B E TR, I BN AT 3 IH AT 2 6 7] Mk S
A RO o (RN A AR SR S AR 22 B A AN KU B R 2278 A B K

3-3-10



IR BB A PR 2 7] bRt

A ERAFIARAL, A FVENSON B ¥, WAELE B 47 IR R A =)k g A4
AT FZ ] B XU

5. 5ARRKITHRK RS

(1) EHHE RS

N ARIR AR E S R RAT I A R FH T L AT B R EFHSH
A1 2025 55 IR R s VORI, WFRIRYINESAE 5 B #%iE i 2 b E
EE & FEEM . BIRFEDIRET R8I & A%l s R v M, DA A U B %
A R A B A TR, AR AN e P .

|l
4
Np
>v£

(2) KAT AR

AR KAT T RN 35 L& 4RI e RRATIR ERE R 4. B
T A & R DL NG BE 7752 BIUE TR TS 8BRS I« A w) I A e A #8%
FXTAIRRATH EZRPA AR LA i B S a2 M . MR R,
A AE TR ZE 0 B A R T 28 AT L) X6

6~ HAth X

(1) KNSR R ASE

W5 A, A AR R H O I BB 0 21 5 82 R R )5 AN £
HUWRAEEEI, REALTREPHEELLA, SXTHBHERTFIAELATTG
BR . BARNEFENSZEEVIHPBHE N KITANEARER” 2“1+ FEEH.
UL 55 WL SR AN R, B 28 S B A NESOR 2k 4 1 LA S5 WL OGN 38 BN HE,
12 TR BEXT 2 F RV I AN SR, A B AFAE RN R ) UGS

(2) ILRAL T RS

I, A EHR S WA T A B RS HETE B T Tt ek I8 ot
BNEFZ IS RE T, £0 LR, o072 w0 #E 8 v 0 B PR ES 520 T
MR B FHRE T . BEA LT RE B RH, 72 52 W 7 fh] $ 4G %
HIAPEFE P € 58 il o

WS, AT ARZFIMEET TS, CBUGFREERTTH B E KRS
FAER . (EREE E AR ESR ) H 23 TE, A TAEAE 32 B IR T AL 11 1) X

3-3-11



IR BB A PR 2 7] bRt

& o

ONF) BT I AR SEBR AT B B A R, a0 B RS OSSR T
TH PRI S VR I R e SO A B e T 52 BT B T 1, AR AN T 264 &
AT N — P H 5k .

(3) FE IR

ST EBR R ATF I B AT 18.17% 4y, I8 1 AcFR 5 1% [a) 2
FEHI AT 8.09%HI AR T RAL, S itEHl AT 26.27%HI AL, M L%
ARIRKRATERG, A7) SLBraa i) N 35 Ee gt — 25 BRI, A TR AR 7 Ee e
L AR RE I S BEEHIRAFRE KB, 45 7] P 48 MR ok & s ok
TEAE UGS

(4) JCZPE ARG

NEFBEEENMNTHRESEN, FESPUARMEE., SN, A 4MY
BN BN B 45 509 11.51% 12.92%. 6.36%F1 10.68%, R 455HIM,
WNEII SRS BN 107.62 T3 70 -123.28 Ji76 90.18 J3 701 131.06 JiTt. 2
A AMENL SR SR U, 25 NR M2 B A] bl & [E N AMNENE - &5F
HEEAR AT B, BABKIIAHE M, 27 HIRIE RS G .
= KREITHERER

(=) RITREMMAIEE

ARRKRAT IR EF NN B AR T s (A B, SRmEANANRT
1.00 JG.

(Z) RITHR K& 1TRTIE

ARRKRAT R R @ X R RATIR SR 7 3, RS IR 2 B v A% i 3k 15 P
EUENE & R EEM BSOS, B T A &) 78R 2 B S0 P B 240 AL R 4
EX R RATIEE

(=) RITHRAEG

AR FAFFER G KAT A BRI AT GO 35 4 (5 35 %) HI%F

3-3-12



IR BB A PR 2 7] bRt

SERTERE, AAERTE o EHE M SRS IR SR B e B A A IR AH . B1E
A W ATl RS . SR SR B E . AR &SRS
Gr, DORAT & RN 2 HUE R HAE N . B AR N B Al S R R 58 5 4
Lo, IEZR IR G EH AT IETF AT S EIMIHRTEE . ART &5
SIFLR BB DLIE ) 2 HPA B SN, M — DN EATR R [FIEa
TERRATH R, REELLEA B4 A0 . Fra KAT R G DAL 07 SO G AR K )
R e BORAT I B SR

MO
oz

\

RIRRATH BRI E, A RATH GAE s B B E E 2 5 T A IR 1)
W E X G RAT IR EE R 2R M veE 5, HEFSER R SPRAGERA, %I H
FYEE ATBUE . 351103 S E M SO IR E , R PR SE M &5 B 5 AR R AT Y
PRIFNUA (AT PIRiafh e . 45 B SRR 100} 1A 5 e X B R AT RS2 B R
T GERRIINE, TR B E BT

(M) EMEEH. RITNMEEENEN

AR AR EMN RRATRE R M TR ARITHEH. KITMEAMET 2
W HE H AT 20 D325 H N 5 IREZAE S ) 80%. S 3k H /i 20 N32 5% H
223 Gy = M FEUE H BT 20 ANAE 5 H IREEAE 5 i se 36 e H 20 N2
O H IR 5 &

FAVRAT W e v H 2 k47T H AR, A5 R AEIR R I IR 284 i 8%
NG AR SERR B BRBCE I, AR IR AR E R GORAT R B RAT A BB AR
AT R R /NS W T N

IRE/B 45741 P1=P0-D

IR BB AR . P1=P0/ (1+N)

W EIRN 34T Pl= (PO-D) / (1+N),

b, P1OAHBRE RATHHME, PO NIRRT RATINRS, SR A I G BR)
D, BEBOELL I B AN N

AUCRAT B 28 RAT ks i #E RIS R S RAEA YORAT I R AT
B A% IR IR R Y R R M R g S, 4% R (I M 2 « RS FITAIAH R IE

3-3-13



IR BB A PR 2 7] bRt

LARRBATIT EFTRUE 26 AT, ARAESE O 45 RS ATCRAT I RAEIR (LKA
D PR .

A SO VARG Ak SO X 0 4 e Xk B R AT IBESR FAD 5 i i D S5 A3
IRESE 2 PR T B E EAT TR 2

(B) R1THE

RUFAT I SRR L RS R B & AR DU AT ik i g,  BAVEE 2
H AR AVRE TN RRAT RS IEAT 30% (EAKD . B RATHEIEAR R RAT
LR P Az B I e FRE M 2 R EEN S, HAFEFLMRELA T BAR S
RIS RAT IS ISP R O, BARUCRAT B RN (AR Bhrsifie -

v

02> A BEERAEARUCORAT I 5E O 1 H Z0RAT H TR R BRI IR BEAS
RS I A SE B B S 2 I R e 43 [0 )« 53 L Pl Bt il ) 55 2 000 B0 I
ARRAEAR, MIASTORAT I I SR B BEAT A S 1 %

A AR UCRAT 1A IS AR PR M BUSR AR A BORR 3l i AT 8 L SO (19 285K 7 LA
B0, A RRAT (0 i 52 K50 e B 4 1 3

(7%) REH

ARV E R RORAT IR RAT e e, RAT X BN B B A ORAT
R Hil 6 N HAAGEAL . RBHEL IErE SO R A A UE R, K
HE -

BREINEE ARG, RAT XS BT H A PR AR K ) R R X R ORAT 1A e 22 4 A
UM 2 SRAZ P A SMURE AT o o A IR PR U155 0 2 M LAY PR ol ML
LB EOR AT, KR AH SIS M8 B A P 7 T AL B R AT A
IALEES

A YCRAT RGPS BT 2 3] 1A R 5 R RAAT I Bty BT 2 ] 0 e
A A B e e S5 ST A TS (0 i A7y 7 R Sy L ey B 22 o

(£) Lkmt=

AR KAT WIS R AR IIIE SR AZ 53 B QAR T 58 5 o

3-3-14



IR BB A PR 2 7] bRt

V) RRETHRER SRR

BEAYCRATSE IR, 27 A RIEF IR 5 RS o 2 R BT A
YR AT R RO I 52

() EITRWEH

AR AT BB UMM A FLR AR £ 0B 2 F 2 12 .
= BEAEEERAME

PR ARV RERE R RORAT B RSB Bt e 0N 46,591.39 57T, EFHERK
R R e LR TA -

AT JIIG

s T B R BHE LM BERSHEREM
1 R LR BT A B i T H 36,916.40 36,916.40
2 TR BT R LI H 3,158.94 3,158.94
3 FEM R G BRI H 3,016.05 3,016.05
4 AR BN < 3,500.00 3,500.00
it 46,591.39 46,591.39

TR VRAT ARV GBI BT , 5 FHE AR S8 8 6 B0V H (9 SE Bt B
5 8 G AT IO e SEAE 8 ) 5 5 AR D B 2 O R T DA e 95
EESFIRIG, FANRRAT TG (SRS Y S ie Wb F ISR T & 4
Wl FEAVORAT S ST H B 0, A R K AR SR PRI 78 &9,
PRI R B a0, R A Y ST i L BUA U L PR %6
T B B AR A, SEAEE S R 35 th 24 7 DL 7 e 3 A
gy 2
M. HB&RFEREZA thh ARTIBEE AR

(—) REREA

KIIFERIR T 4. ZESENBIREM AR ESN R RAT A KK
FIPRIEEARER N o

A IEKIBIER R R E S EFH AL, RIREAN, B R
THELS S5 H B ZES 1PO, BH K4 IPO, WFiEH T IPO, IEHIA PO,

3-3-15



IR BB A PR 2 7] bRt

Iy TPO. Fef . B4y, L EeAk TIPO, RMEIHETE PO, BUR¥H 1PO,
RIS K mRF N R RAT IS H . FTa A B0 LR, K23 T E
R A AL T

LT NA: BT R RTINS E S, RIEARER N B
o2 50 H OSSR RERH R A B . KR IPO. L0 TIPO.
B IPO 00 H . EFEEAAEBEPOLLIR, K522 W& T MR E R AR .

(=) mBthh ARINBBEEME R

ZEF o, BUTEKIE SRR EAT R EmA L, giasEs 51 H A
FEREHAM PO, NSNS S T EWEE IPO. iMisiEREH . FE
PR HHETE . A EHOL IR, K523 WA TR T 20 Ab
i

WHHEAN R 5 AR

I RENRSRITAZBRBFEEXKXREL A

(=) RENAREITERE R EZMTFEIA EEXHEAEEXRITASEHRE
BRBR AR SEFREHFIA . EEXBEAROBIER

A 20259 H 30 H, KIES: B E K FA 40 RAT NS, BRILAE,
RIFNUA D FA AR « SEBRPE i N\ BB BRI N K AT N2 I ik
Ry SEBREEHI . IR B BRI .

(Z) BT ARHITBRER AR EhrTHIA . EEXBKAFFERENBSEE
BRBR A& SEPREHRIA . EEXBEARMBIER

BEA LT REDEEB, BRATREAAE D&, 1B Rt s,
KAT NERHAE AR« SeBrfzfi] N BB RBT KA AR Nl AR
SEprdEdl N EESCE T A .

(=) FENUHERERRALERS, £2. BE. sfEBAGHELX
ITANE.. ERITAERFER

BEARLHREDHEH, MMEERENARIEARERN L ILEME, EF. I

3-3-16



IR BB A PR 2 7] bRt

H. @HPEEN A RAT A G A RAT MERZEE DL

() RENAIRIZAARER . SEPREHIAN . EEXKA S AITAERRER.
SEPREHIA . EREXBKAEERBIERIEREFER

#WEAEWREHE AR, AMAAERIENIERBR . SEhrizEfl A B2
B 5 RAT NI AR SERRESHIN . BB G A T A (4R (R B ik % 45 1
Do

() RRFENES LT AR KKK RBIGEAR

RAENE AT NZ I8 AAFAE W R AN 2 1R R AT PR AEHR 5T A HAB OGRS &

3-3-17



IR BB A PR 2 7] bRt

BT REFVHAEED

ASRAFN U LS OB BRGSO B A% &, R R

() AR SRR AT BUE A IR 2 SIRYIIEZRAE 5 BT
WE s RRAT N AR BB . Pt Nt T T RIPRE . S E, 50 7
R AT N BT IR B SEL s PR JRURSE AT ) i, AT 17 AR ) P B o A AR P (R
R RAT NAEZR RAT ET, JFdE s B By R

(=) fr7eor B G R AT ANFF ik AR b IR 2 SGUESR RAT I
T AR SR HLE 5

(=D A 7E 0 B S AT N BRE SCHRAIE B3 SRR B G 2 iR
SRR IR B ORI

V0D A 7870 B A5 A AT N S L3 AR A SRR B Bk h s
B LR 78 00 £ B

(1) A e B (E HE SO AME B9 BURH S At IE S ik 55 ML & R
VR IWAAE L IEZE R

D) RAFARRN LA RIEI R AR SN 55 QBN 5T, W RAT N B SCAF
AE B BOREAT 7RIS, #HEZE;

(B R 5BEIT R ST RIS A AR B BOCE. RS PERR
SNEIE 2 N iR

O\ R RAT NFRBERE R 55 AT FL b AT Sk AT BRI,
] 2 AR R AT M R

(U0 B s AR 2 K QUESFAAT By Rl 55 8 B IMED SRHRK
W BT B R IRYINE SR 28 2 i) F R

3-3-18



RS G AR g
=T MARRIEFZITLETHEEER
—\ FRIEFEZITHIRKRIEZF

(—) EELFWET

202547 H 30 H, RAITABH T HENEEFSE RSN, 58EF
FHUGAEIL T (T RAAFFE MR EN S RATREZ MW ER) (RTAF] 2025
FEFE AR BN R AT IR EE 7 RLZE) . (O TA ] 2025 4E B [ 2 R R AT
EESUTE AR INE N

(Z) BRESHET

2025 4F 8 A 18 H, KAT ANHTF 2025 FE55 IRIGI AR £, B GEE T (9%
T AT EMN R RATRELMRIE) . (ST AT 2025 FF A E SR
BATHEEL )5 RN ZEY (TN HF] 2025 4EFE AR 20 5 84T IR EZ T R 1 &)
S INE

G, RARIENUI NN RAT N A IR R e 0 RRAT ISR BAT T (A F]
EN GIEZFRIEY KAt EIE Wa 2530 5 1 W SRR .

Z\ AREHEET ETHRIBTS EH&ERYIRRA

(=) REITHE GEZFE) HHEEHRE

RAT NAUGES: RATFF A CIESRIEY B+ 2% “ BT AR RATHR, MY
Fr A 24 1 45 B A 1 1] 45 B U 5 W B BRI LA LS I 26 F 7 e, B aiE
BIE AT “ () RIRKATHRE GEMEHEIMNEG) FFIME” .

(Z) RERITHE CEMERE) HHEEHRE

1. ARFRENRRITHFE (EMEEME) F+—%HE

DRAF LR F2 I CORAE NI 7 A v U ) F B SR A IR [ R 5 R RORAT
B QEMEEINEGD 2+ —itT T RIPAE, SiEdRaFBEART: &
B ORAT NI I R TR S L s IR R A T SO A T iR A &
KW e ETRL & TRAT AN B W55 HLRATIE 55 4k
SEIEIL: BB T RAT AR =S RN N SN LR A S 1 BE s A 1 AT AARIR

3-3-19



IR BB A PR 2 7] bRt

RATHT SO BB RAT AR IATH s BURRAT A 1 B T HOAE R 50
P RERAT NS ICE AR H0 IR L B GUIEAT W4 8 % B T
RAT N BIC R B AR 0, ISR A Bt B RO AR R 6 2

Zetzd, RNy B 2025 42 9 F 30 H, RAT AAEAE QEME
BINE) S M.

(1) B RTR SRR G R R L, BEREBIR AT

(2) eIl W 55 1 R 1) 2 Sl R0 A FE K7 T ANAT B Al o T HE U Bl
HRAG BRI RE s i — W 55 2 TR 5 g R 75 08 R ILBE iR
AN ILHY TR s Fal— I SS 2 THRE g R AR R R TR, LR
BT K TR BT w B E R AR R T R R o ASKORAT I I B KB
HA MRS

gl

(3) BUEH S, WHMSLE BN A il =652 2 [J UL 2 A7 BUe 1
B I — S BUETF A 5 P A DT R T 5

(4) EWam KEPUEESE. HEMEIE A G R HIC IR IR Ak
WLIR ST G AN B V0 e i Y R L e o [ HE M 5 ST 58 R 7

(5) FRBIBAR S B FR] NBRlls = SR A8 7™ B4 3 BT 2 w1 A o B 0
BV A 1 ORI VEAT N

(6) FIlt =FAFAE ™ B HE AR H S s B 2 A R 23 ) J ORI vk
79,

2. KIRAEFFENB TR (GEREEING B+ &€

DR F2 I CORAE NI 7 A v U ) PR B SR A IR [ R 5 o RORAT
B G GEAMEEINE) B+ %7 T RPAE, S REHAEART: &
B RAT NG R B GBI H AT PEWE et - ORI H 4 550 IH
ORI AR RS SE B HURAT A ARRL 35 5 i A AR AT IS5 88 B e % Bt
TH SERERT S, FARAT NEAT T TR S T RRBUR EGR L AT R e
H FHRRAI T A R RISV RIS H B R OB R, ARG
eI H T ISR BT ST 7RSI W A A IR SR B AR B I

3-3-20



IR BB A PR 2 7] bRt

H2 RS REEAE 5 P A RDNE S5

LA, RIENIRIA N . RAT AR IR RATHE R SRS GEME B IMNED
B KA RHE

(D FFEE P BER A RA R 3hE FE2Ed AT BUE M E ;

(2) BREemEas, RREERSHERAERNFEM ST, MEE
BEEl A R T DAL S G R N E BN S 1A A

(3) BHEREUHSLM)G, A5 A . S2hres il A S H 6] 1) HAth
o4 wi AR Ry NI D BTN AR SIS A B U 5 Sl s g i = A T /N
A AR E AT .

3. BRMFENRRITBRERES (EMEEIME) L0 E

{RFENIRI S AR RAT S R E RS QEME ) 800+ 46017 17 RENH
7, B REEFREARRT: BB T RKITARLTARREATHERE SR, KR
RSB HoAth AH A5 S 3 88 SCAE AR R R AT B S SCAF s 8B T AT N BIHKAE
I RAT A AT B 38 SR RTIR SR S DR TR A 5 e, IS RAT N& &
HEFME AR S HHER BT R R A S IR & A I B SE RS, &
BT AT IR SR T 4 3 RN K

A VR ) B 58 6 B R AT B RN AT B B A B AN 3 A YRR AT R A 1Y)
30%; AFERIIREER SN 2023 £ IRA T RATIREFE LT, ATREEE&T
BFIEI N 2023 4 10 H 18 H, ARIXIAFFEN G RKAITRE N R EL AR H I mES
S RS PUEN, EHSUGH N 2025 £ 7 A 30 H, HEERIREER
G 3K IR [ R AN T 18 AN H s RIRKRATHE T & L BAEIT 46,591.39 J5
JC CEARED, FBEKRAT G BSR4 0 153006 F T 0 JE R B = i T
H .« WA B & 0T H 5 B RGBT H AR sh % 4, A smERk
& T A TR 8h B AR 5 45 B EL B AN B B2 45 5 4 MBI 30%.

LA, RN RAT NRIREATR & GEMPE B IR 2500 +26 10
Mg “ bW AT N AEERR T, SRR E BT, ARG & R BRI
j_ko ”»

3-3-21



IR BB A PR 2 7] bRt

4. ARAFENRRITRERFE (EMEEE) FATAFHE

AR AR DRAT I G R BTG GENHE B INED 88 T+ AT TR IR
7, MIEERAFEEART: & 7R AR TARKATRER SR RARE
PR AHIRES T BB SO AT RL: TR AT NRIMEEAT T B 00E M, TFE T &
Wit

ARG R 5E R GORAT IEE R RAT X GAN I 35 448855 . RATN GRS
o (R IE M 2 R IRUE R 3 B B B B A W] UE SR A | B FER B AT 5 A ]
RE I BT 38 . SR EEAMIIAR R . ARSI TR S, RS
o [ IE M 2 R R AR N E AR N B A S A% AR B 3 ISR IR BT B S A
Al R AE] . ARG EE MR R E . N R TSR BE AL 58 5 DU S
LB A B, S — AN EITH SR BIEAFENRITT S, HAELL A A ¥
BN A R IR I 2 BR ST IR T 5] 4R 5 S RORAT IR IR AT R G B
ST BRI A W) e L E 2 R SE BT IR R E BRE SR AT PR B T R
A0 BRI LA AT A CRAT RS

GRAE, RITAKRRRATRG GEMEBEINE) BH- T HARME: “ bkl
N FVREE R RORATUES , RATR R FFE R 2 IRUOIUE 26, HARIRK
ITXRAR 35 4. 7

5. ARARFENRRITRHE (EMERIMNE) FH A% AHE%. &
TN\%. AHAFME

A RAT KI RATTT 30 A UORAT I E I 2 e H OV RATIE H o BATY
IEAMIT5E Hr B 4E H AT 20 D325 H A RIBERAE B IE 0 22 80%, HAMET
FE W B HE H AT 2 s — SR 8 T & IF R VA8 TR A 7 P F RS
B WA R E O A F AT A 5 H AR ARSI Bl AR
PRSI A SE BR AL B SIS R B A RIS 1, AR UCRAT i R A A L1
L

LR, RAT AR FATH & QEMERIME) Btk tbBs. I
TN A LFERUE

g5 by RN BAT AR IR AR ER REAT R & (EEMVE BLIME)

3-3-22



IR BB A PR 2 7] bRt

A AE -

(Z) RREATHERT (<EWQARERLITIMERIE-ENFK B+
FBT—F BT=5% BO+F, FETEF ERTFEAEXAENERE
R—EHFHSCEBERELE 18 5) MEMMBEXRFH

1. RTENF “BRE-HRECTHFESFBRRNOMSERR” A

IRAFNURG AT 1 RAT AR A e THR o e R« 954k, AR e
U 7 it B A 4 2 IR S

B 2025 4 9 A 30 H, KATANFAEN SV, AEAERAT &BECK
(R 55 PR B2 R T -

A%, RAEVUIN I RAT NBOL— IR AL S AU I S5 505

2. RTHETF TERFLTAFANR. BERE BN AR
HERBETA” « B+—% TEERE LT AT REE BRE SEN RN
HABEATRN” M EREFRREHSEN R BRE A o ) EAEET
N HIBE

RIS A AT NAH IS T AT THITE I SO 0 AT N R L SERRfzE i A
HH L M FAN RS BN R AR RS M BE AR S R AT R AALE, JF
IRHL T RAT N S LS Pt il N R RIAE SR s & T RAT NSRS H F
M BIAT R JF 5 RAT NERITAN 2 THImEEAT IR AT 18

L%, RV RAT N AR B - SEPRaz il N Bl =S A FAE
PEEAE LT AR R EE AERGE . A AR I ORIERAT N, A
FE) AR U Rl B8 PR IR R A

3. RTHT=% “FHNR=MREWNEFNASRE" KXE

RAFNURY LA B R AT NAR S A A o TR S e R S e s i 5, AT
N A B A h

3-3-23



IR IBIR A B PR A & i fRES
AT, T
%A 20259 H 30 2024 £ 12 A 20235128 | 2024 12 H
H 31H 31 H 31 H
A1 e A 51,363.43 48,140.20 19,522.42 25,463.72
B AR 161,694.81 152,059.27 119,823.94 66,942.33
B AR 31.77% 31.66% 16.29% 38.04%
WEHANMI SR ES T
BT TIT
i H 20254 1-9 H 2024 FERE 2023 4EJF 2022 4EBE
GBI
v 388.25 4307.65 12,014.10 6,487.34
bR TR
B B A
v -7,413.38 -24,779.24 -17,240.84 -12,874.25
LG I A
BRI RN
v 7,844.43 957.72 37,060.80 6,541.04
LG I A

PRIV, RAT NEA SR A S /A R W IS & .
4. RTEN+5% “HMEME, SEBEMEIE” KIZE
RAT NARIRIARE X RORATIEE, URATII R B E A 2,422.62 75

JBE 5

AN AR BATRE A 30%. A FRIHRSFER BN 2023 FEH IR ITR

TR EEIE BT, TSR SR 2023 4F 10 A 18 H, ARIRAFFEM R K
ITREW R CE AT N faE F 28 R B O, EHERRUER 2025
7 H 30 H, BEESETIRSEE R S BK IR R EFEA DT 18 MH: RIRKRATSH
ER LAY 46,591.39 Jiot (EAKD, ERAEAT G 55 5 a5
¥ bR R AR HTM SO ST A BRI R TG T E | (5 B R G I
HARNARE) 54, SR &M T AR IS B G AL L i 55 ¥ Ee A B it 532 4
RELB) 30%. %A, RENUI AR TRAT B T HMR S, HE3E 1
AT
5. RTEEBRSHATHRERNZAE

ARG B ANBR R AT 9 15 1) 5588 B8 i 0RE R R R v 1SR
A B BCRIT A L IH | 5 B R GEE R B AR FE s BE <, e,
BT e A TR B BT A 5 55 1 LE A9 AN I 52 8 B e e AT 30%

=

Za, RNV ARTORAT SR 5 & 2R A k.

3-3-24



IR BB A PR 2 7] bRt

6~ RTHEAT-ERAREN RRATRERSIAKIBEAS “ RIEHREE " K
"

AUCRAT AAFAE TR S PR UEE AT B E AT R TN BT A A s 3558
iRNIERVR

7w RTEANTHF “ROEGRREERZNL” HBE

A UCRATAAFAERAT T3 R AE BRI DL o

gi b, RENMVARIT ARG (<EHTAFESRRATE M E M5>8
FANI S NI S e A s it SN [ o SN S iy pia e NI VA o PSS

F 325 PF 8 LU I B s U R 56 18 5 T R (R SRR P A
=\ REAGER

TR R AR R 52 3 RBAT BRI RN, KIIETR IR YE (2]
20 GEZRED QEMEEINED . GEFRRAT LW RAEAL S BINED . (IRTEN
SRWUHE TARMEND) SER0E, ot B A AAT NEAT 1 e FR U A, A
RRAZHAT THREVES, JEERAT N RAT NI R RAT NI 15804
W, WHBRBMEE T (ARRE). GIEFREY & GEME BT RE) Sk
WURRE ) TRV RS 8 3 R R AT ISR T BT 264

Pr

KRATHERERIG, it — DL siA s, SERERANTEER
BUR, & RAT NGEE KRR, AR Tedt A7 NRFSR R . DIk, KIiIE
75 [F R ORAE IR M A IR [V R e 0 BRORAT A IREIRER

v RSB SRR TERH

¥ E

[

HIR TAEHRI
(—) g ST FEARRAT ISR LT 245 B3R A i T8) [ FeJE AN e B it
) ) LN RAT NEAT FF 8B =
SRAL RAT NP REHAT o EHE N 2 A8 B, PhE kK
AT NHIT  PATAT RN s 55 54T NI S 4 A5 S AL
fill, BORERFEN LIS AT N IRIRAZ 5 ST RIS B, 548 5%
TERAT NAR IR 1] B2 (0 AT 15 00 2 AT 15 2 B LS5 (s
Olo
B BAES R AT N A RERAT I — 20 58 3 PN S 1 1 B 5
5RAT N2 H AT BB, R85 R AT AR
il B A AT 15 B0 S JB AT (5 B R LSS IR O

1 &3 RAT NAT 3T I
SEEBIIERBAR  HeAt ORIk
Jr i R AT N BRI
illis

2. BB RAT NA BT I
56 ¥ B 1E v 2 BN SR

3-3-25



IR BB A PR 2 7]

bRt

IR

TAETHR

PR 55 2 A8 45 5 R AT N H
i FRY P A A B

3. BT RAT N RAAT I
56 R SRR AL 5 O e itk
AEMPERI A, FFXERIK
R RAERI

B3 RAT N AT RERE e A RIRAE 5, A5 RIS S K
ITNHE LG L AE TR S, B3 RAT NZ I (A
R ) SERE AT » X KK SRIRAE 5 AR ORAED LR R 2T 2
Py SRR R E L.

4. B RAT NBAT (R B
e 55, w I AE B AT
Lelrr ERE M« IEYRAE 5
IR A 1 At SCA

5RAT N H AR B VL], B RAT A STE B
PR N 515 S0 R A5 B O E G I Bl AT N5
B

5. BRI NGEER
SR . BRI H 2t
5 7 T

B RAT NAGIR (SRR BT G R ) SO SRR 5 i
A PSR AR R < IR IER 1 MRS AR B B R R IO ik
RGO, ISR SR H U R B

6+ FFELITERAT NN
RUHAREFHET, FAERE

u

TR A% P R IR M 2> A7 DR SO I BRI R AT AR ORIT N
MR SEREFY,  ERAAT XA ORAT 9 5 R TN LA BEAT
HTAH .

() PRI BONS RN
BURL JBAT RRB7E SR DT
Hoth 3= 225

ABESRRAT NG WEAESR RAT BT ORTE A R E A ORTE 7
WLERTT A R RS PR ARG (S s R
IR A, PR 780 B W15 AT N T REAFAE ik
AT UL B EARAS AT 00, B AT N B O PR3
AIE, EER, P EERS . RYRESRE 5 Pk
2 R IR M2  IRIIRIE 758 5 P A5 B B, XERAT A
HEE I F IR AT .

(=) RAT NRHEAR AL
P A5 PR 17 WAL AT TR 47
AT R 205

RAT NI &N G BN RAT NARORATS B
VR S5 % AL B 44 N R 4 ) SRR S A IR
PR JEAT DR A, N ORAEDLAA 0 A A (s B2 2%
PERIEER], IR BRE A S e M IR R e » 7R EAT L
T PRIENURIS AAT NS 10 5 AR AT 5 LT AR
LR S 2540 N D3 BT R b S A A S SIS, T
PAS 2 WU EAT DR, R SR L AR o L
K3 -

(DY) Hott 224k

Teo

3-3-26



AR BSRERB A IR A R LRt

(TEIES, A CRIGUETR IR A PR A W) 26T T 28 U AGH M BHIR 4y A BR A ]
2025 4 JE 1) 5 E X RRAT IR IUH 2 L R3E 5 2 85 d % 00

WH TP 71/?

ZFAh \

BN ra\v/\w £a7T
- ;

BEHA: N\ AD v

5K I TN

b T

%

3-3-27



AR BSRERB A IR A R LRt

(T EIEX, N (KWEEHFRD A BRA BT R BB 4 BRA 5
2025 4FJEMREEX R RATRETH 2 FHiRER) 285 %5 01)

RAPME RN HHK:

EFE

3-3-28



	目  录
	第一节 本次证券发行基本情况
	一、发行人概况
	（一）发行人基本信息
	（二）发行人业务情况
	（三）主要财务数据及指标
	1、合并资产负债表主要数据
	2、合并利润表主要数据
	3、合并现金流量表主要数据
	4、主要财务指标

	（四）发行人主要风险提示
	1、经营风险
	2、财务风险
	3、技术与创新风险
	4、募集资金投资项目的风险
	5、与本次发行相关的风险
	6、其他风险


	二、本次发行方案概况
	（一）发行股票的种类和面值
	（二）发行方式及发行时间
	（三）发行对象及认购方式
	（四）定价基准日、发行价格及定价原则
	（五）发行数量
	（六）限售期
	（七）上市地点
	（八）本次发行前滚存未分配利润安排
	（九）发行决议有效期

	三、募集资金金额及投向
	四、项目保荐代表人、协办人及项目组其他成员
	（一）保荐代表人
	（二）项目协办人及项目组其他成员

	五、保荐机构与发行人之间是否存在关联关系的情况说明
	（一）保荐机构及其控股股东、实际控制人、重要关联方持有发行人或其控股股东、实际控制人、重要关联方股份的情况
	（二）发行人及其控股股东、实际控制人、重要关联方持有保荐机构或其控股股东、实际控制人、重要关联方股份的情况
	（三）保荐机构的保荐代表人及其配偶，董事、监事、高级管理人员拥有发行人权益、在发行人任职等情况
	（四）保荐机构的控股股东、实际控制人、重要关联方与发行人控股股东、实际控制人、重要关联方相互提供担保或者融资等情况
	（五）本保荐机构与发行人其他关联关系的说明


	第二节 保荐机构承诺事项
	第三节 对本次证券发行上市的推荐意见
	一、本次证券发行的决策程序
	（一）董事会审议通过
	（二）股东会审议通过

	二、本次证券发行上市申请符合上市条件的说明
	（一）本次发行符合《证券法》的相关规定
	（二）本次发行符合《注册管理办法》的相关规定
	1、本次向特定对象发行符合《注册管理办法》第十一条规定
	2、本次向特定对象发行符合《注册管理办法》第十二条规定
	3、本次向特定对象发行股票符合《注册管理办法》第四十条规定
	4、本次向特定对象发行股票符合《注册管理办法》第五十五条规定
	5、本次向特定对象发行符合《注册管理办法》第五十六条、五十七条、五十八条、五十九条规定

	（三）本次发行符合关于《<上市公司证券发行注册管理办法>第九条、第十条、第十一条、第十三条、第四十条、第五十七条、第六十条有关规定的适用意见——证券期货法律适用意见第18号》规定的相关条件
	1、关于第九条 “最近一期末是否存在金额较大的财务性投资”的核查
	2、关于第十条“严重损害上市公司利益、投资者合法权益、社会公共利益的重大违法行为”、第十一条“严重损害上市公司利益或者投资者合法权益的重大违法行为”和“严重损害投资者合法权益或者社会公共利益的重大违法行为”的核查
	3、关于第十三条“合理的资产负债结构和正常的现金流量”的核查
	4、关于第四十条“理性融资，合理确定融资规模”的核查
	5、关于募集资金用于补流还贷的核查
	6、关于第五十七条向特定对象发行股票引入的境内外“战略投资者”的核查
	7、关于第六十条“发行方案发生重大变化”的核查


	三、保荐人结论
	四、对公司持续督导期间的工作安排


