WS : 300195 WEFRTEIAR: Ko Py

REKREBEEBIBRNE R AT
20265FFR 1] P B Z HUh ki
(BR) #HE

REKRBH B E R A A
“ O NENA



REKFHEE ARG AR N 20264F R R Edk it R (EE) HE
7

KA A R ERIRIEAR NS N BN ERCE. =R B
KIE, HXHAFER RS PR e B AR AR IR AT

AN\ A BN Rk, A A PUE Bk EE SR A R R IC R R SRR IR
B HORRE, SEATEHR T BT IR ZHE, BURIX R E A RS
B A A R RO # . iR PR B RGBT RI
I3RS IR 2 M) 2 iR 2 7]




K K 2 R4t ] A AT R ) 5] 202645 [ | P E H it ] (H%E) HE
e EFIE R

. (REK IR PR A 720264 BRI LB &I () )
CBAUR AR “ABI-R1” > RkdE (b ANRIEFEARNE) (P ANRILH
FIEFEY R AR AU E B ALY CRYINESR 22 2 BT il AR s 22 F i Jt
WY CERYINESRAE 5 Bra v B A w] B A E R 15— 55 703 55 HAth
A OIEEER . B SCrE, DL CRIBRSRPHE SRR A IR A R F2) HliT.

T AR R R B s T A PR R (B RBR IR D) o R
SRV A TR R B AR F B BRA A (URfEFR “AR” 80 “ARRAH"7 ) i
JlXT G E 1) AT AR 2 W] A 3 5 5 52 o

FEE AR TH RN T 56 AR IR AT 5, 72396 /2 AH B VA 8 2% AR A1 A & 2 7S
FE V& S N LASE T 0 4% 43 IR AT A W I R IR AT E IR T 52 o 125 T 52 A v [T
DG A T A BRI 2 /) AT B0 o BUR SRR AR R e i BT
JEAT, AEERAFRERR], HAGRELE TR % 5% .

= ARBR TR EUR R A% T IR 4 I SR AR5 110,380,000/, £ (5 A
BRI R A H A B B A1423,707, 756 1% (1)2.4498% . AR R — P47
T, AEEME G

BWEARB T RIE R A S H, AR AFIEE 200N 1SR T B &
b IR P 52 A B R T A I AR R T R B A I A W RO R AR 20% . AU
K AT o] — 44 WU 6T GBI 4 A SO N 1 BB TR R B AR A R RO
AR I AR TR B G 45 I 7 I AR A 1%

FEARWURN TH R R A S 24 H BB GBI R R R T, B AR
AR NFURIG A . IR SR I iral . IS F e, BREITER
SR B AR AURh THRIAR SR E 7 ARE S

VU AU0ah TRl B ) 1 B 52 452 T 1 A 24938078/

FEAWURN TH R A S 24 H BB SR IR R BT, B AR
AR NFUFIG A . IR ELR) gl . FisRESFR, R
i 1 B S P52 T A A R AL AR AR U 1 I DRI T LAAR L P 1 2

Fiv ABIRTE R T R R ALTH259 N, A A F A ASEURD TR 7E
RAFE CEBERTAVARL, FRED ATRAES, SFEEAR. ZOER OlkgH
BT RE RN BB A 5

2

el



K i K % B4 2 B IR A AR ) 20264 IR # 1 E @A R (%) ME
N~ AT R A O B R R R SR 15 T 2 H R A U BRI AR

VIR SR A B VA & B R R R H Ak, S KANEERE364 H o BRI SR 1 IR 1 18
P SRR 2 20 78 LA o3 VA, B OB s VA T AT A2 AH L U S 2% AT Y RT3 2% A

B AFIAFE CETTA R RAUMBYE B IRE) 5L E AR SEAT IR AL
BRI R S T -

(—) FIE— R THE R 55 2 v i B M 2 o8 Dl B A5 5 S 0 B T
RN W TR

() A — N THE B 55 1 & P BRI 0 M 2 oIt B AR 8 B LTS
AR B W TR

(=) Emifasia3e ™AW I R FEEERE . AnBEE. AT KT
FE 5 B S TR 5

(VU ) FEEE NI TE AT AT BB Y «

CFu) A EIE B 2 A€ (R AR TE .

I\ AU R BUI N RAEAE A A AL S TR A W 5% LA
IRy BB AR S PR N S LA . ABE. T RORS S AE TR . U B
e CbTiTa ml BASUEURE BLAME) B\ M CRIINESRAE 53 B Bk AR i 52 B i
FUY 55\ E 8 A2 I E , AMFAEAT BB R T FIEIE -

(—) HIT12 H WHHIESR A 5 BTk € AN 24 N ik

(=) BIE1240 H WA EHIE B 2 S R AU A8 AN 24 A3k s

(=) &AL 124 F W IR RIS AT 9 b IR 2 S LR LA AT B
HIEEPRIGIE7EIN:X

(D HAA (R NRITHEARE) EMABIEEAR#ER, mREH
UNZEEHIAIE

() FERERIE ARG Z 5 Bl w BAUEU Y «

(730 A [EHIE B 23 A E R HAR B T .

T~ 2> AR AS AR v 3 BRSO R SRAAS R TR 5 BUA 5 PR 12 Jie 22
FRAEGTH LR HLAATATIE XA 55 52 B, G ST b E IR

T ARBRHTHRIEG 2 T AR 2 G I S AT S

T BRARSHUCES AR H 60 H N, AR AR S E A T
HERMBPIIN TG A AFIREEFECO H N 7E M LR TAER), B K

3



b s & A i) i O 20264 IR IR HH TR (X %) HE
I 908 8 R 8 R SR, R R SEEAC R T ), R T (O PR B SR R AR A

BT A B E B IMEY e, B s AR B B AT 5 AR 7
R60H -
+ 0 KRBT RIS A S S A TR AT S LT SRR ER .




REKRFR E R RADA R 2026 IR MR E BT X (F %) HME

H3x
B et bbbt b bbbt s b a s s s 1
RE TR TIN <ottt 2
H o ettt n s 5
BB BE Y e 6
S AP R B TSR oo 8
= AR BEHUR oo 9
S URIAT RIIEA E AR IERTTEE .o 10
R PR SR T . SRIE L BRI 11
FNTE ARBEHRIEROH. BT H. B CHRZEE R e 12
T PRI S TS LI TE TT15 e 14
FNE RBITE B EZ AT SR e 15
FILTE AR EE T IEFNERIF oo 19
T PRI BEEZ A ST LI oo 21
Bt AT R TEIAEIL oo 23
B T B e 27



REKFEREE H R A RO ]

20264 Rl MR E BT X] (F %) HE

FB—E BX

DR R TR R, 7EAR S B T R A

R L

BXHAE

Sy N Y NS N
N

i REAK SRR BB A7 BR 22 7]

PR AE SRR TR AU T
Rl AU TR AR

v [POEE SR AR H AR A BR 22 7] 20265 BR il V5 BB 5=

Jilrit-

BRI R S 3 R BR P s 5

o (B AP TR T 2P U X B, AR AR

J& 2 A 5 73 GRS I B A A F R

LA I RE , RAF IR PEBER AR (4%

e o RF/ANATD W B IRARUERLHEAR O
%) BT RS U T B AR O 5 T
. L AT S T IR R A, 2T H A
®TH SR,
NAZ 5 H
e < i L AT AR G4 T R B S T I SR %
ARl SRR A TR H
p—_— L PR B S T R SRR 5 I 1 B 1 e P
e Rl o R A R Sk H Ak
R B R e T Y =M N NCIE <3 e R aTE Y
T K AT
R o RN S S SRR R, SRR IR S B
T, NS H
R . BRI ST VT BTG, SRR SO S

I S5 T T A2 R 3R 2 2 1

LSRR RN

i AFIEHRS TR S B RE A

R 2 S BT
%542 51  WRYIES:32 5
B g A I 1 4 A PR A A R A A

(e NRILATE A 7K

g | (Pt NRIEAE 2 7))

(e NI IEZ)

g | (b AR ERESRE)

(CEBLIMED

B | T2 m] BBl & B %)

CETREm )

B | CRIIESR 22 55 i QUL AR B S b T R

(BHRREEMLT)

v | CRYINEZRAZ 5 kA B A =) B A SR R 2R 1

Ak 55 IpEED

=

(AR ERED B | (R REBHERRBIBAR A PR A 7] A2
(A ) E(%EK%ﬂﬁ%ﬂ%%ﬁEQEM%$W%ﬁ%%

PR R S 25 A% BN D

6



REKFEREE H R A RO ] 20264F IR i MEAR B m it k| (%) HE
Ju/ i 8 & NRMIw/ T
Ve 1o AR RIS RN 55 B A 5548 AR, AnJCHR IR B S & I IR DR A 55 Bl ARG 1228
Vo 55 e v SRR A 55 4R o
2 AW TR S A S LS S A E B I AR B R, Rl TS T PTIE A.




REARARFHCE B A BR 2 F] 2026 PRI PRI SR B i) CRE%E) 4 2
FE AR E RS REL

T PR A A R KRR ARG, WE R ERE AL, R
VBN A TR N OB, A RO AR R . 4 )R AT 0 B A A 3
G e, M TR R SRR A ] (KRR, W IR A ) R R s A
FRRIGSEIL, 1675 BRI AR RIS ORI IR T, 4IRS 20 fn S 1 S5, R
(HEARIEREAFIE)  (PEARIRMEIERE)  CEEAE) L)
(EHEIGHERRI1S) S SRR SO LR (AR ) [ME, )
REABIR K




Foig K S B A R IR A 4 B A ] 20264 R VE I ST WA ] ()
=8 ARBEHRIKEEN A

— BAERSERNA AR B EBINN, Gt EH BB TR S, AR
SERI Al AR 23T DALE FURLRR Y PRt 55 AR R T R DG 1350 o3 2 B 4 A 2
SIPEE

T EHES R RIRATE B, GO R . s
TRH S ST R, AT BT AR T R IR E S, R
BRI TH R BB S, AR . FE ] D R R AR B A 0 B
J R AR AR S R

= HESHNEHILZ 0 SR AR TR B, B A A B R
REAMT AR KFRRERRE, = EAEYRITE A7 R R G 015 Y K &
L. HEHESHING FLZ 0120 AR v R S8t =2 S A7 S A VA A,
YONE SO AR 7742 55 ok 55 RN BEAT B, 00 BT s AR TURD R SR K 44 B2

VO 2 RLE B 2R 43 o SO B 77 58 2 ATt L AT AR S 1, 55 3 2 T
5T AN R 7 R R EE R T AR MR RIE, SRTEAFE N B4R
FA T AR AR I T KRS

H AFEFBIN RZ A AT, EE S HI S AL RS A A U
THRIBE BN RERA B A 1) 25 A 2 15 Bt R s . 25 2 & [ IUR 0 B
PR S AR R L H A R, ERASHMSHEEE RS CHRIN R K
FEARALI ) R R A

PN~ WX RARAZ BRI SRR AT, EE S NS I L B M
AR T RIBEE R G A A AR R A A R R A R




K B D A A PR 4 ] 20264 JR A1 e SR 1K) (D M
SEVUE BRI 5 HIH E K VG E

— BURIX R B RS

(=) BRh xS G i F T A O

AP RIBUAA ZARYE (R NERSEAE A RE) (R N RSL A EHIE 27
) CEENE) CRmRNDY (HERRETRE S S 0RE. e
PR (AR FRRE) BIAHDGHUE, 256 2w SEhRE Gl e .

() BRh S G i FO R 55 o

KRB THRI RIS RO AR (S T/ANVATE, THED FHHE. GRE
AL OHEAR Qg &1, AafFEsrESR. DR ZOo0 A w4
BV SN R R A B B VRS, RS AU v &I H .
IHFFE AT RIBBUR A SIS 51, S B A% 2 R e 4 SIS E

Z. B R ETEE

(—) AW THRIBAZ T R & 1259 N, A fE:

1. #wH, SREEAG;

2 BOEEANR. ZOEAR Qg BT

3. EHRSINNTEBIMHAMA R,

R GAEIEAR RN WL E R, HAEEE A THREA AR 5%
JBE Ay R B ZR B S Rz i) N S . AQBE. 2o MANEE 2 o BT A WURhRE 6 20
TE A T 42T PR 1 B S s FASIah THRIUBHE 5 N 5 A R E R B 3l %
Ro

=, BUN REIZSE

(—) R RIS EF 2GR E, A7 HAE WA SR R4
MRS, ARBIALT10K.

(=) AFIEFRHM G GBI R4 AT %, 78500 i
NNEM, FAERA A AR 2 s WA BRI v I BT S H 45 i 3 s 3 5 % & A 2 x)
WA A B AR W R ARG DL UL . 20 ) #E 2 TR R R Ul R G4 B
INVESYNGIR & 2o Al S & 3nly

Zl

10



DA SR B I A BR 2 7] 20264F PR A e SR WU iRl (%) %
BLE REMERENBEITR. RIE. ZEMSE

— BRI UL 77 2R B R RIR

AR TERIR FH R LB g BRI R 5 3 R R D, ¥ bR
FRI B SRS A 2 ) )RR € 1) AT BIAS 2 ) AJBEES 3 B 52

— DR BRIREIME R RS R

AR T RIATL ) R R G T BRI I SR B 5 110,380,000/, 24 1 AUl
THRIFE R A S H A F A B H1423,707,756 [ 1112.4498% o AR — IR 32T,
ANBLE T AL o

BWEARBIRITERA S H, A" 2 HAER ZOH A BB v B 2 (1
P R P SR B R T A B AR U R B R A R I A B R AR S 20% . AU T
Kl o A ART — 44 R R G a4 A O A IR BB TR ER AR I A\ IR R
TR AU TR R 58 A 2 I 2 W] AR 2 A1 1%

FEASEURN TR S A 2 H BRI G IR B R E R T, o5~ KA
WARNTFIGRA . IRREELR] AR BCRERAe S e,  PREEIEE 1)
KO AR AR ) 3 DUORH R 1 2

=L BURhXS SRR I PR TR R 7 Be A L

ARG R T 10 R b e e S 5 Ul o G ) 1 23 BC A 5 0 3R P

4, B4 RZHIRBIER | SR FREERE | SEBURTRIA SR A
' ERE (3R BER A % A = B L
ikica EHH. Bl 40.00 3.85% 0.0944%
5K B ¥4 40.00 3.85% 0.0944%
YLK Bl a3k 40.00 3.85% 0.0944%
Blaik. BT
FERE e %zufﬁ L 20.00 1.93% 0.0472%
LN A 5% 40.00 3.85% 0.0944%
RS2 HHS 5.00 0.48% 0.0118%
ZOEAR Ok%) &1 o .
it 253 0 853.00 82.18% 2.0132%
&1t 1,038.00 100.00% 2.4498%

e 1y EIRARAT— SR X G I 4 AT RO P R AR T SR AR 2 R BEER RV B A I A
il ) B SO T I O F A A 1% 0 23 ) A AT 8RR TR e e (0 s 1) B R A B R A R A B
TR SR 24 T I 24 ) JBEAS AR 20% o

2. FERRMIPEBCEESE TR, S SR HR AN AR ] BT SR A 1) 20 T R O
VAR, RS SR B 4 B SR T R RV HEAT 23 e BB AR (E RS AR — A o Sl 4
FRAEAT R Y (BB T Sl TR R AR 2 R I S ANl L 2 R S AS S A 1% o

3. BRI MBS KIS & 0 WU 2 MR ECANTF,  09 DU TR R BTEg.

11



TR SR S T A R A 20264 B ) P I SR T (%)

FEANE ABEITRIMAEZRR. #7H. HEZHMRAEH

—. BB THRIEHE ROH

AP TR A RO B BRI S T 2 H R U X SRR I R A
EARMMBEESIER RS H b, mEABE36MH -

—. FBhIHRIKERFH

BT HERBINIT A AR AR F R fFH AR EH2HE, X TH
WIUAZE Ty H o A w75 5 I R 2 BOE I ABUR) v R 2 H AZ60 H A #2458 #E e
HFFHE 2 ) R RAZ T SR T S O SR A 5 S A R AR Y . A F] R REAE 60
H P 58 B3R AR, R R i 40 5% AN BB 58 B r JL DN, 9 B 45 248 1 S it A 80l
TR, R$E T B PR P I SR AR R 2R 2. ARYE CEERIME) HUE A58 A A 1)
IR THEAE6OH N .

= ABEI TR A8 ZHE

S Bl TR 3% 0 PR A s A S Ko 5 A K S VR 4% A R R % 4 e
Bl A JE, VA JE H SO AR RIE BOW A IS 5 H, EARLE R 413 ]
WIEE:

(=) AFVEEMRE . BEEREAEAISHA, FRRERMEREAEH
W, BIEMAASEHETSHERA,

(=) ArlZEERE . WEHs . SR A SIS H N

(=) AT REXT AR A w] JI 52 R FLAT A= P 38 5 4 6 7= 2B B R S il 1) B K
R Z HERF AR 2 H 2R H

(PO o I I 4 Fe R YIIE 55 22 B BT B (1 At 3 1

bR CEKREME AR TR BRE N B TR R S sl Ak
HORHE . WA SRR ATBOERL BT &6 A5 3 & 1 30 18] 536 8 i e
[, D) AT A AH SR R R

AR T RIFZ T 1) B A R S 5t vk UL I L e HE G R R TR

VAR 2 JAJR 18] VA& Eefl

sy | T2 R HRNE A SR T2 H
L AARMEE A S L

& AR BT Hilg24 M HJERE NS DB ER T2 Hii236
o e MARRRE A S H A HIE

50%

50%

12



R SR B AR AR A R 22 7] 2026 PR P i SR i J (L) i 2
£ F IR 240 5 YT 1) AR U1 D BIR 1 28 F 552 B BT R 8 1 VA1 Jeg 2% AF: 1 A g HH A U

& HZIYIBR A PE B AN VAR FFEIR R AL

P GARYE AT RIS I IR A PR SR AR R AT NSk - E fReliis
W55 o WX B CIRIZAE R VTR R PR VB T SRR AR F G A L IR
B R LM S R N et R 32 VA R 26 AR 20, HIRJE 2 i ANk, T
THORBEE 055, 4 Jm i R AR R AN VR IR, U DR AT S A SR A5 ) e 47 (R A
IR, FFERRRL.

FE A2 PR PE SR IR @ S A e, A WPREGE— 70 B 2 I Ja 2% AT R R At 1k AR 2 13
JRE

DU, A ERhiHRI &

SRR IR TRl X BRARAT (0 PR A 1 22 VA J i PR ) HL 5 ) I 1) B ANl it
RIFF FREGIVEBER R JE A BLE S, WU SO AR R mPUEEA RN,
REBEZI (P ANRITHEARE)  (hEANRISMEIEZRE) (Efiaw
M GE HEN T REA 2 5] Bty ML A S EAN)  CERYINIESR 22 5 By L1l
NEARMEIRSI 185 —BAR MEEH . mAE N BRI ) SR S AE
A BVETESCARAT (AR ERE) AT, BAARUEM T

(=) WURNRT GO A ) FE R = O BN G, AR AT IR 1 7 0 A7 3R 499 8]
FHEFARR I A R A 2w R B 8125%; R BUEFEFEN, A5
Ak P R A A m B o

(=) B GONAREE, mBERNRR, Z B R A A
Kb T, BHEFENARFRIBREARINEONH A, sBEAR R H
WOCEN, WL B IR AR A, A rmHE R S, A
AR R B E 3 AR T (R BRA o

(=) EARBIRIARAN, Gk (P ANRICME A FE) (R AR
MBEREZEY R RSSO BN R 2w ety S AR S B
CRYNETF A S e BT~ /] B E TR 91 018 5 —— R L= R BN G
Rty ) SOOI RVEVESCIEAN (AR R ) Aot 2 m) S A S E N
S LA et FA L A e R A 1A, X Bl e Lk TR A 1
) SR N AR AL N T S B U AR R E -

13



R SRR 5 £ A1 B A PR 22 7] 20265 BR il B ZE i) (5D $ %

FLE R ERR T & 05k
—. BRI R KR T
B #5185 S F 3 T 0k N IE3.80 7T, BRI AL 1R T 4 HE A B 461 )5, Il
X AT LABEIRE3. 807G AN A& ) S 28 W] [l AN 0T G 1) AT BRI AS 2 W) A JIREE T8 i e 52
TEARBIN T RIRER A 2 H ZHUhx SR R RS E 00, A" KA
WARNFEEIA . IR AR B ral. Bl 4R B Fw, FRMIM:
I S IR TN h N AR AR SR TR LAAH S [ T
Z. PRI R AR T R E 5 E
PR AR R R TN AR T IR R 8, BAMCT P oM
(—) AT RIE R A SIS HA R REZ S0 FiAze 5 H RS
A BRI 5 IR 5y B &) [ I7.59701150%, HNEE%3.807T;
(=) AR R A S FT200 58 5 H A " IEEAE S 30 (20438 55 H ik
AL 5y VBRI 20132 5y HIRCGEAE By el &) B3J7.55781950%,  NEFIR3.78 7T

14



REAC SR B AR PR H BR 23 7] 20264 PR ' B SRR iR (RS 4 E
FNE REERENR TS5 HREXMH
—. BRGIERZEMR T %M
FETEFINH & RIS AERT, AR R G2 TIREIER S, k2, #F
FUE—H T 2 AFARIB R, WA RE ) U0 G432 T BR A TR 22
(—) AFIREAENTE—1ETE:
1y B — STV 55 2 TH R 2 A e A 2 v il B i I sl ok 3R
E LR TR A
2 BE— AN TR RE I 54 AR R R A 2 T R S E R B OE R
AN DL B TR
3. bifEHIr36 AW B ARIGEEE . AF B A TP RS TAIE 7>
BCHITE T 5
4 FAEDHUHNE AT IAT BB 5
5. HENER A E M H AT .
(=) B SR KA AR5 TE:
1\ BRIE 120 H ABIESRAE 5 A 8 AANE 24 Ntk
2+ I 120 1 A R N o A R LA A E AN 24 N3k s
3. RIT12 H W BRI SR AT R o R 2 A IR S LA AT A T B
PR E YN i
4. BA (PEANRILIEAFE) MERNARHEA R #EFE, SR A i
AR
5. EENEMHUE NS S 5 B A F RBGERIR 1
6+ HEIENE A E I HA T .
~ PR PR R R 1 E R 2R A
BT G ARAR (14 B ) e S 5 [ IR A2 T 270 A 0 mT o o B e 2
(—) AFERRAEFE— 15
1y BT — TR I 2% 23 TR A5 B 2 F U H L 75 3 LBl e iR
T LA R A
2. B AT FE S54SR R e v R S e R
AN L TR

15



R R A B A 47 BR 22 7]

20265 BR Bl E B ZE ] () J %

3. b ERIE36 A IS REGEEE M. AR ER. A IR IEAT A
SEHITEIE

4y IR E AT AT IR Y 5

5. T ENER 2 A E 1 HARE I .
(2D B RAR KL AR5

I
2.

AL 124 H WIS 28 5 I\ e N NI 4 Nk
AL 120 A AR R 2 SR B A E AN = N\ ik

3. HAL120 A A A E KA AT o b BRI 2 A R U AT BT 80

KU EE N it
4. AE (PR NRIMEAFR) A RHEEA A HH,

AR

5. EHREMHUE NS S BT A R BB
6+ HENIE M 2\ E ARSI .
NEVRAE FREE (—) ZHUETETEZ—1, FrE B SARYE AU THl 23k
FRAR AT 8 PIBR L SR IO 8, IHERRRG - WUihs SR 4 EIREE ()
FHE I T IR PE I SN T, AT GRS AU v R Tk AH v A
V=1 AT 1 P S T U, AR IR SR AN
(=D WA G 2 % VA T SAAE BRI PR 225K
Bt SAEVH R TR I BRI S 2 A, 20096 2 124 H DA R AR BRI R
(M0 AW Zml S0 i E R
AR T L N2026-2027FE DR, DS FEEEZ IR,
LUE BNV S %% B ARME R R A2 —
AR RIS L S H A% B AR R R FTR

HEEN

T

o

HERMEHEKE | BRERTHEBKE
ERE | _ (A) (B)
HE# & ZEZEEMSAEZTE R BnE | mEE il R
(Am) (An) (Bm) (Bn)
%%gﬁ 2026 FFEES 2025 SE KR 90.00% | 70.00% | 90.00% 70.00%
A VR 2025 E K2R
%% 2027 8l 2026-2027 FEFAE B iE | 150.00% | 120.00% | 340.00% | 290.00%
= FIE %L 2025 4 f K&
S A TS R AR RA
/X2)
MR FEIE KR (A A>Am X1=100%

16




Rt KRB E BB AR A 7 20265 BR fPE SR i ] (5D J %

An<A<Am Xi=A/Am
A<An X1=0
B>Bm X2=100%
ARE R THAEE KR (B) Bn<B<Bm X>=B/Bm
B<Bn X2=0
2w JZ T A B X XX A Xo R

T L B CURFRNET R R SRR TR T A R BRI A, TR A R 4
FICEA AT A R BRI R T AN 0% TR TR (gD B B R AT B PR S (K B VDA o B A o

2. 2026-2027 FFHE BRI RIEE 2025 K] (2026 FFEFIE+2027 G5 RED /2025 4FE5FE-1]
x100%.

3+ b3 BRI B S VAR 2 P B 45 B b AN P2 ) e 5 0 M 5 T A ST 7 3

JAEHAN, 2D VR A R B R AR L . A AR
AL IR ST F SRR, BT BB GOt 5 A% =4 A Kl VR A PR ) 1 e 5
IR SOERE S IR, FHER R

EIDR UM E SOWNAE VI EZVE SN

B BRA N R T R S0805 1%4% R 2 =) R SU8C5 AR AR I BE S, KRRl
X B 48 R 2 S R B A . BUXT S A N AP 4 SR o
WF5 RAFy B S0l AERS IR, TmiARds LU R 5 0 R X M
AN T U1 B A1l s Bl ot 5 ) S o s ) e 380

PMAGRERLER AT BRAF CEH% Df it ENEH%

MNZH RS (ND 100% 100% 100% 60% 0

FE 2 FE ST R HARIE AT RTSE T, SRS R 2 52 b I s 1 R P R S i
= N R s O R PR B R B < A | R AR BB (XD <N Z T HJE L
il (ND .

WX R 2 W U s B PR A SR R S A R R AN BE U s B0 7y, ARER R AL
Al IE R NS .

PO RN HERE . GREFNAR, MARKRATRE (SIEED B
{0583 B0 2 ) BV I e e ) 75 AT SEAD B T [ R ) A Al Rl sk
XS5, HA NI IR ME SR R, Bl 2 IR Jm 26 A4, 3 753 2 2 =]
5E AT B AN B AT BV LB AT I 261
AP BARZE A% N BEARYE A ] AU T RIE ) (CERZERINE) 4T
(FN) H AR R A& B U

17




R R A B A 47 BR 22 7] 2026F Rl P4 i ZE P it Jl (BLE) i 5
AT RIE AR R AR, 2038 2w Z LSS N R H SR

F%o

FE A RIS LG T, SRG 75 8 2 m] P Skt ARSI A7k
R RS R, DASKIL A Rl ACRES M A R S AR AR G B b, gl “IH )8 T
EHAFBAREERNE” AR ST ZIR R, % FE AR e S R 2 ] 1) £ M fiE
ANVEBRE S, RfrE A E M R AT R s . BARBUERE LG
& T BEMMATEAEE . ATV FEIRBL LA 23 B AR KRB R SRS R A 3R, PR 24
m) G LB, febR e R . S

Fr o R ENLSEE AN, ARRAD NIERE T RSRCEAR R, BE XS
W R AR SO B HER . W NEEE . 2 R RIS R B
RREER, B WU R N B IE R JE %1

ik, ARARRINE AR R BA e, e th LRI, Bi%iEhs
BOEHA RIFHIBFAEMSEE, R B0 R BAZRACR, Bevs ik 245
TR H

18



R SRR 5 £ A1 B A PR 22 7] 20265 BR il B ZE i) (5D $ %

BILE ABGTHRIFRB I ENERF

—. REMERER FHERABRE AR

HAEAB TR S A 2 H 2R RS IR HIVERERIH ST, AR A A
ARG A IRIEMEZELCR] . e PRl BCE. ARSI, ook PR 1 A 224
ERATAHRL RS . WA

(—) BEARNTERA . IRIEMZLHR] Bt i a

Q=Qox(1+n)

Hor: Qo ATARETT IR MM R EE: n AR BEARNTREI A, IRiEK
AR AR LR (R R . IR I a4 S B IR R+ Q
DR e O PR A 1 i SR

(=) Mk

Q =QoxP1x(1+n)+(P1+P2xn)

Forb: Qo R EE AT BR Hi) PR I 24 PONIRBCEIE H Y HI s P2 A
Bt A% n NSRRI LE ] CRIVEC A I 5 BC AR 22w AR LB 5 Q i
J B B A P R R R

(=) ik

Q=Qo>n

Hor: Qo IAEERTIBR B PEE AR n NZEIEELB] CHD 1A A I SE46 8 n
IR+ Q U RE 5 R B i i SR

(P01

NEER AR T, BRI B SR B AR .

. PRGIME R ER TR R i

HAEAB TR S A 2 H 2R R e IR GIVERER H ST, AR A A
ARG A IRIEMEELLR] e Ardn . B AER S AEFHT, SO PR M
SRR T ANAS BEAT A L ) PR B2 . R EETVE R

(—) BARNPEIEA  JROEBEELA] . BAn R4 P=Po=(1+n)

Forr: Po NREERTHIR TH 8 n AR SR AT BA . IRIEBEELLA]
AR PRI E s PO S 4R T A

(=) Mk

P=Pox(P1+P2xn)+[P1x(1+n)]

19



R SRR 5 £ A1 B A PR 22 7]
Forfre Po R BT IR T4

20265 BR il B ZE i) (5D $ %

P ABAUEIE H 2 HCE s P AT B AN A%
n g HC Y EE A R AR i 5 I A BT f & =) S A 9D 5 P ORI S Y
BT

(=) %k

P=Pon

Hrr: Po AR T n AEELdl; P oRi%E S B4 T4 #%

QLPII5!

P=Po-V

Forp: Po N ARERT RO TI0A . V NBRIIRES: P AR RE TME. &

IREE)S, PZKT 1.

(1) ¥k

Al RSSO I BTG DL, BRI PE SR K352 T AR AR 58
= FBTHRIEROESF
AR

WU 1572 S S U
e

R T RBERFIVERCR S R . 2T
N BTSSPl LR R B 57 s (BHINE) (AR FE)
AR TR E ) A R H R TS . B EREE RS ICE 5, A F R
AL FEERESRUAT, FNASREE A,

20



K B D A A PR 4 ] 20264 [ HE 1e SEURh 1K) (D M
FTE RHERENSTH bR

IR (AR THAE R 11 55—t SO A0 (b tHE 2R 22 59—
T BAAATE ) IRUE, ARSER T H 238 B M EA 5= 7R H
MRS TSI AT A8 NECE S b Sidabr e lE A S5 B, B IERT A )
RO BR A 1R R SRR, IR R R I B e T H A o, # IS IR 5511
DNARSR AR B B FH A B AR AR

—. FRAMERK A SHE K E T iE

RIS OB 2 TR RAT B Al 2 THAE U R 22081, 58— SRS PRI e S 1) 5 o 2
AT 53 AR R AT AR G LA E s (B2 AR ) IS 28 m) IS RORUR,
O3 LR ERBUAT B B s T IR 0 EAT UG, AR RN T AT AR, 5
BRI EAAE 2, A BUREARG, & T LB 45 S Rty S 2E 5 o
T R MIEEEE A RPRIESSERE N AN R iR H DO RS R R
A P S S R ) B A T O A, AR T H BRI S A SO E, A A
FRIIR 55 T ANAE DG A B 9 AN B8 AR A A7 A W) i 4% Black-Scholes #5251 (B-S #52%1)
TEREMERY, ST 1 1,038.00 3 BEBR ] 1 B S b AT T B (427 I i3k 47 IE =0
5 o BASHOERNT

(—) FREIBEAN: 7.73 S0/ (B AFZT HIEAN)

(=) BROWAIA: 1240H. 24 @ETHEEHENEEHFHRD

(=) Pisbpish=R: 23.3652%. 33.1248% (4R A ENAR 5 & Fa sl 12 4
L 24N HIsEh%)

(M) TEREFIZ: 1.1438%. 1.2393% (45K A GE G 1 ER. 2 11
FIIREE

(1) BEFE: 0%.

Z BRI A R SR & BB L S R

O ) F RS T UE U A Al Al T R e 32 T H BRI SR A e, IR
B AR TR B4R SCAS B 1258 2l P AE AR U v R 1) S ftiad A% 42 U g 22
HER LIRS . eR AR TR A= B RN AR (R 4 8 M 2 R 81 S

B 2026 4E 7 AIAIEUINT 4% T 1,038.00 J3 BEBR AP 22, FRIE Ak 2t
AEMNEESR, AT TR B 2 T BRA RS2 40 R s

21



R SRR 5 £ A1 B 47 PR 23 7] 20265 BR il BEE Ui ] (5D Ji %

BT BRI PP R 20264F 20274 20284
g (k) 2 (Ao (H7) () (A8
1,038.00 4,182.13 1,561.10 2,091.07 529.96

VE: L ERUATOATIRA, SRR AT H . BT ORISR BORA, R eI R AT A
INFNLEE B NS AT BN BRI, S HIREIR D SRR ST 0 32 o 9

2 YRR TR LRI S 9 P T A e R

30 bR T SRR ) B SRS B 0 55 9 L A 4 ot

AR ARG L BRA B A F5C. AF UL TS B AT, B EAR
SR 28 F ML ST R [ A AT OL T, AR R R B IS 6 A RO 4
R FTEE . 25 B8 BUABRh T 2~ w228 R AR IR AR, ROk
ORI, fREAERE, BIREE A, ABTHRR A " Si
TR AERARAE -

22



K B D A A PR 4 ] 20264 JR A1 e SR 1K) (D M
F+—F A8/BENR LRSI

TEBRRIG GAT— VA B I AT, 25 A R Sl A N R A 57 sl IR 8 A 2
A7 AL

—. AR RERIILE

(—) AFHITIINE 1), BT RIZ ESEi, WURR R CIRBAE
RIAE R IREIVEBEEAT AR, IHER R

1y L — AR TR EEM 55 2 RS B 2 v B e LB VAR R
E LR A

2. B — AN I S5 ARE P B AR v R S e R WA R
ANER DL TR A

3. biifaait 36 M H WIS RIGERNEM . AR AT REAT R
ST

4. BAEREIINE S ST BEBGEh 15 1

5. AP ENIE B 2 A e B AR R A U TR T

() AFIHITF AR — 0, ARTRIAEARE.

1. ARPEHIBORAEAR S, (A Al K5 E 4

2 AFEIILE I LG, ARRAFEE.

(=) ARIHITHINEIEZ—, AR BAR 2 U8 AR 75 i H AR AR B
B

1. ARIFEHIBOR AR S H fil kT E A

2. ARG IR, LI, HARATATSE.

(PO 2= RGBSR B, 1R SRR R, S8R
ER TP BAT A 2, R T IREE RS T T, Ui O3
BRI BRIV BEEAR TG, JEER R Wb G A& R
2230 AR AL A o 7 2 N 2 4 IR T O W R R R PR i s . I
Jiloxt Gkt FR B AN A ST H RIS RS T 2 I, SRR GORT 1) A | Bl
1 TAT R ST .

(1) ARREEARR T IITE SR RRAERN, B IR A R TR
Dk 60 H IR, W& AR R AR feitE, Aragar b AR BRI, Bmx %2
KB AR VT @ I BRI AR A, IR R

'I]I

23



R SR A I (4 IR A 20264F BRIk I SR - (%) g
=, BEEANERLR AN

) B RAPA LA MG 22—k BZS 5T RN BHE, Bl R 2
IRIAB AR VA& PR PSR AT &, IFEIR R

1 BRI 1240 A ABEIESR A 5 Frd s AN 2 N

2 Bl 12 AR ERIE I 2 A R LA E 9 AN 2 Nk

3. R 12 H AR BRI RS AT b B R 2 S LR LA AT AL 177 51
BRI HEE NS it

4. BA (P ANRIEMEXARE) ERNARIEAFES. SEEHEANR
IENAIE

5. HEMMEANES 5 LT =] BB i ;

6 I ENE I 2 IAE ) HAL TS .

() Bt GO AR S5 AT

Lo B GO AR BRSS ARG, (HASME AT, SR RS T w AR,
FLARR ) IR A 1 P SR 2 A 552 B R AS Sl v R RO RE PP 2R 47

2. WUBDRT GARAE S ST B S E A P A VR A R A R REEIIIR S, KD
UA R PR PR A PR IBEERANVE AR ], L3RS AE 1 R VTR A IR PR BER AN R, IFEIR
R

(=) BRI 57806 R 2 =) - 57 S5 i 2

1y ahx 5 Eshfe R el R 2 B AN NS A E:20 0, Atk e H
A2, FHOIHJE B RG T BCEEAEALRE,  SARAE AR A& B IR 1 SR AT 8
FAEIR KRR BHARTEUIN R 7558 e B O R E0 I NPT E 8L

2+ WU R A F R A F B A R SR L S B A AE ST
o Wk HRBAFTONN, BRURAEZ TR, HAHEKREIVEBEEAME
KeER,  CLARIZAH AR VR B PR E R SR AR IR, IR R B BRI Bl X 5
i SN SE HE CH & B I NS A o

3. WU RAASGEREAE B AL TAE . AJBvEANEA M R POIIELE hFR 2
PLas . RIRBREEIR . ™ Ed e o~ ml i RE L 3 S e AR S A N o i R 4 2 ] A
W5 B B A R ER S U BT s R RS R R, B AEZH, Wbt
FOIRBAE AR VBN BREIEREEAS AR, TARR R BTN R 7 %
Moe OISR N ANITERL H IR BRI PE R A AL 2 .

24



R SRR 5 £ A1 B A PR 22 7] 20265 BR il B ZE i) (5D $ %
PO xR R

s Bt SRR AN BAE 2 7RI, BB HEE R O34 H
RIS RIREBIPERE AR, R

2 Wb GOBRE RIS, OB AR H IS e A IR AR AT AR T R
SEMIREFREAT o 45 2 m) B2 AR S0 P BRIl et RIBLEK, e QAR IR A 1 i
SAMELHE, CIRIEMARRIREITEREARAE, FHERRRL

() Bialoxt BRI 5k 55 sl e 771 B R

Ly bt S A T AT ¥ 2R 57 Bh g Ao i s AR, LRI At BR il s 5 mT e 3l
K57 ENRE T RTA B T I HUE MR P AT R, HEFH S W] BLjve A NGs
A AN TR KA, HA RS AFUIIRE R Bihxt B BT 75 2 17 2 W
S e B OO & B IR VR B2 il S A NPT B, I AR R BRI B I
SEAT N 22 9PRG VA Ja 1 R A BB S Il B A NP5

2 Xt GARR O K55 shae Ao B HRRS Bt R QR AE AR TR
BRI 1 B SR AT VA S, IFAF IR SRR Bihoxd SR WA 75 2 7] 22 w1 S 58 HE 2
Ji& (I PRSP e S B B A N 583

() IR R 5l

L Pt G A ATHR 55 By ], FLARas (X PR A 1R Ji 520K e LA e 1) I 7= 4k
FRONERGE TE AR R N AR 7R, FH4% MRURN X 5 B oA A TR e I RR et AT 9 R
FH IREN NGB FAE A BFINAE R AT, FAR I8 508 2L

SRR NAE SRR 5 7 24 W 50N VA& IR RGP BCER P R A NS, I b
FEHL 5 BRI ER VA R IR AT 5009 =4 31 U1 T P PR A PR 32 P i B A AT 5B

2. VUL G R A SR DR B R, SO R SRARAE 1 A VA Ji ) PR A e R A
AR, IHERRR.

(B WX G PR A0 o m R B

P RAE 2> T I FARRR R, A5 A FR E XA BT w4
MR, HahxT SR B A 2w B HAE T o mAR R, L O R A BR
B EAMEALEE,  CBRSAE R R IR FIVEBCER AR TS, IR R

O AT RIARME AR I AR FHHE N E, JFiE B3,

= AE S BN R Z 18 $ R 4y KRR AL

25



R R B AR BB A A7 BR 28 7] 2026 PR P i SR i J (L) i 2
23w SR R N8 R AT AR T ) R/ BT BT I (R B SR AR T

PSR B AR B S AR TR /el KRR SR T IS AR AN i B4
Yy, X7 NOEIE O VAR, BOBETS EA%Z RaRAEE . A E el
gy AEZ HER 60 H U5 RGeS Fik 7 s sl B 7 SR BEMf R AH K
G Gy, ATAT—J7 A BUA A 7 FTAE A E RN IR B R R R

26



R SRR 5 £ A1 B A PR 22 7] 20265 BR il B ZE i) (5D $ %

FHE KN
o AR A 2 IR R S U S
T AT e 2 R A

N>
N
pai3
=
®

REKRBBERBR A IRA A HF S

202644428 H

27



	bookmark1
	声明
	bookmark2
	OLE_LINK3
	OLE_LINK2
	OLE_LINK1

	特别提示
	目录
	bookmark3

	第一章  释义
	bookmark4

	第二章  本激励计划的目的与原则
	bookmark5

	第三章  本激励计划的管理机构
	bookmark6

	第四章  激励对象的确定依据和范围
	一、激励对象的确定依据
	二、激励对象的范围
	三、激励对象的核实
	bookmark7
	OLE_LINK6
	OLE_LINK5


	第五章  限制性股票的激励方式、来源、数量和分配
	一、本激励计划的激励方式及股票来源
	二、拟授出的限制性股票数量
	bookmark8


	第六章  本激励计划的有效期、授予日、归属安排和禁售期
	一、本激励计划的有效期
	二、本激励计划的授予日
	三、本激励计划的归属安排
	四、本激励计划的禁售期
	bookmark9


	第七章  限制性股票的授予价格及其确定方法
	一、限制性股票的授予价格
	二、限制性股票的授予价格的确定方法
	bookmark10


	第八章  限制性股票的授予与归属条件
	一、限制性股票的授予条件
	二、限制性股票的归属条件
	bookmark11


	第九章  本激励计划的调整方法和程序
	一、限制性股票授予数量及归属数量的调整方法
	二、限制性股票授予价格的调整方法
	三、本激励计划调整的程序
	bookmark12


	第十章  限制性股票的会计处理
	一、限制性股票的公允价值及确定方法
	二、预计限制性股票实施对各期经营业绩的影响
	bookmark13


	第十一章  公司/激励对象发生异动的处理
	一、公司发生异动的处理
	二、激励对象个人情况发生变化
	三、公司与激励对象之间争议或纠纷的解决机制
	bookmark14


	第十二章  附则

