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WARTRESHIARAT A7

i 21,819,876.87 21,819,876.87 | WiFBIE 27,
A A
Bt 4R 2 HA
BN OIS 7
N 296,453.34 296,453.34 — A7 2 R S
17 5F 4, ARENAT R
Y52 Fli i 'L'/H‘ :
HAh s 58 6,028,747.88 6,028,747.88 J A Pt Eﬁ;i gﬁi&
EEFE 90,133,811.86 79,899,409.14 A A
T % e 23,322,976.04 21,573,752.69 LA A
it 334,007,510.98 322,023,884.91 — —
(8 3%
2024 4F 12 H 31 H
i H . A -
K T 4 i N T AL PR 2 BRI
B2 T %% G- Hodth % . AT 7RI SRR
BT T 5T S - AR O3 =
o 45,094,427.53 45,094,427.53 % )
Tt WIS i i 4
1& IR
"R E-KEIH
. 124,645.64 124,645.64 — | HAAE A S
Y52 Tli N ﬁ z
HAoh i 2h g re 30,207,255.56 30,207,255.56 G R Eﬁ% ,§ [
it 75,426,328.73 75,426,328.73 — —
20. EHAME K
i H 20254 12 A 31 H 2024 412 H 31 H
WY B2 R RN E — 1,198,553.04
T — 1,198,553.04

AR TE CLaan IR 234 PR JE YA K

JoR A 3]

H: 2,
H B AL

85

BHRIRIE R, 322 R/ R O IAR 2 R\ i RS 40 B AT




NTFRSR GHRMHD B FRA F SRR MHE

21. RATEHE

FLIES 2025412 A 31 H 2024 4E 12 A 31 H
FRAT K bt 22 140,860,804.45 89,438,910.70
&t 140,860,804.45 89.438,910.70

WK RNAT S BRI 57.49%, T2 AR AT HARAT A& I Z2 80 A 25

22. BiAFIER
(1) #HHERAIIR
i H 2025412 A 31 H 2024 412 A 31 H
LR 295,247.419.33 237,491,886.88
TREER 18,144,663.12 83,176,308.29
NAT B FH K 4,775,726.97 2,616,990.69
&1t 318,167,809.42 323,285,185.86

(2) WIRTCIK G I 1 28 ) B B RAS IR

23. TRIKGERIR
I H 20254 12 A 31 H 2024 £ 12 H 31 H
TSR 4 1,153,399.33 1,143,784.00
ann 1,153,399.33 1,143,784.00
24. & A fifst

IiH 20254 12 A 31 H 2024 4 12 A 31 H
Tk B2k 31,469,221.17 34,595,593.61
&1t 31,469,221.17 34,595,593.61

25. NATER T3

(1) NATH T #5175

i H

2024 4 12 A
31 H

AIHIEE N

A >

2025 4F 12
H31H

= R

18,222,571.44

154,493,838.26

151,002,625.51

21,713,784.19

— . BRI R A
5

4,358.92

10,172,155.78

10,176,514.70

= FERAEA

2,778,539.88

2,770,039.88

8,500.00
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2024 12 A 2025 4F 12
Iﬁ ,H jid /ﬁ VN
it H 31 H A A 0 AL H3lH
it 18,226,930.36 | 167,444,533.92 | 163,949,180.09 | 21,722,284.19

(2) FEIH 5125

iH HERI L e | 2
—. L. e EMEFAME | 17,948,837.79 | 136,785,414.05 | 133,252,612.23 | 21,481,639.61
= BRTARF B — 5,997,213.82 5,997,213.82 —
=\ R 213,499.81 6,007,466.11 6,050,206.14 170,759.78
Horpe BRITIRRG 9% 213,257.65 5,089,905.23 5,132,403.10 170,759.78
TAg PR 2% 242.16 459,775.58 460,017.74
A E PR B — 457,785.30 457,785.30 —
. Eh A4 — 5,351,567.38 5,351,567.38 —
. LEGHARTHELR 60,233.84 352,176.90 351,025.94 61,384.80

it

18,222,571.44

154,493,838.26

151,002,625.51

21,713,784.19

(3) BESAFTHRIBIIR

i N B O B et
1 IEAR TR Z RIS 4,298.38 9,883,495.84 9,887,794.22 —
2. R B 60.54 288,659.94 288,720.48 —
At 435892 | 10,172,155.78 | 10,176,514.70 —
26. N AZ BT
iH 2025412 H31 H 2024412 H31 H
HEER 8,609,977.19 7,103,808.48
| APIEE T 3,225,684.55 6,008,831.44
BEre B 1,673,679.87 1,697,167.48
MWNJES Y 540,438.81 646,809.65
g I A R 261,614.57 280,177.58
HE M TTHE M 187,000.45 200,126.84
= i A A AR 99,819.67 99,819.67
HoAd 4 2% 194,110.22 186,122.67
it 14,792,325.33 16,222,863.81

27. FABRATER

(1) 73RHIR
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TiH 2025 412 H 31 H 2024 12 A 31 H
IVER PSS — —
JREAH JEER) — —
FoAth A 2,961,045.62 3,537,783.07
At 2,961,045.62 3,537,783.07

(2) HAthRAT K

@ FARIUEJF 51 7 1 At N2 AL 35K

i H 20254 12 H31 H 20244 12 H 31 H
Rk, W& 1,123,543.40 1,525,743.18
A AR K 1,008,470.73 1,322,406.55
FoAth 829,031.49 689,633.34

At 2,961,045.62 3,537,783.07

@ HAARTCIK B I 1 A 1) S AR LA R
28. —EABIMRAETR B F Mk

i H 2025412 A 31 H 2024 412 A 31 H
— 5 PN 2 3 1 A B 1 A5 1,754,147.99 4,098,600.39
&1t 1,754,147.99 4,098,600.39

R — A B ARSI UGB T B 57.20%, 2B R R P BT RAL ST K
WD B2

29. HAhFEh 7R

WiH 2025 4E 12 H 31 H 2024 4E 12 H 31 H
O PR R B RIS R 9,204,073.30 14,244,572.38
e B B TR 626,558.89 773,599.37
it 9,830,632.19 15,018,171.75

IR HAM IR ) AT BOU) TR 34.54%, FERIROH FARL LA RICEESE
/D T EL

30. AR

i H 20254 12 H31H | 2024412 H31 H
FH T A 7,328,001.97 12,022,970.09
Pl ARG T2 1,581,618.07 1,966,934.08
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TiH 2025412 H31H | 2024412 H31 H
/Nt 5,746,383.90 10,056,036.01
P — 4 P B IH R AR 5 AA5 1,754,147.99 4,098,600.39
&t 3,992,235.91 5,957,435.62

JHR AR G5 ST T % 32.99%, B R ST BLAT AR AT 2L

31. Wit HfR

20254 12 A 2024 # 12 A .
7 AnA
Al H 31 EI 31 E] ﬂ/ﬁiﬂé .
KRR 1,441,212.50 — YFIR
&t 1,441,212.50 —

FAR P B I K, 3 2R T-/A | Bafang Electric Motor Science Technology
B.V.RUR SRR vA S T A T 7658 B3

32. B IEW AR
2024 12 31 . 2025 12 31
5iH EE[ A I I EH A
BUR #M B 1,390,527.34 — 213,927.24 1,176,600.10
&t 1,390,527.34 — 213,927.24 1,176,600.10
33. kA&
W | 2024 4E 12 H RRIEALE) (+. —) 2025 % 12 H
H 31H RATH | % | ARekEmR HAth N 31H
i
ﬁj\
4 235,013,003.00 — — — -395,024.00 -395,024.00 | 234,617,979.00
Y

AE]T 2025 4E 5 H 20 HAJE 2024 SEEEBAR R sy, ®HGHEE 1 G TR R
F A P R B DB D TR B AR IR ) 5 AR A FLKG AT BT 4 [ e L IE 25K = e
TR AR AE ) 395,024 Iy R EAT RS0, | “ T IebOsUsh > sy “H T
FEAE IR EM A . 2025 457 H 16 H, AR SERR BB, RKER RS,
AFRSIE A H 235,013,003 BiEb % 234,617,979 .

34. BAAR

2024 £ 12 A 31 . . 2025 4F 12 A 31
5 EEI A K KT % A
% A R 1,275,726,452.09 — 66,952,575.27 | 1,208,773,876.82
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2024 12 A 31 . 2025 4 12 A 31
SiH o A I a2
&t 1,275,726,452.09 — 66,952,575.27 | 1,208,773,876.82

A HAVERH B WA EEAT IR 395,024 1%, /D AR 67,347,599.27 G, IR/ A AFR-
A EAT 66,952,575.27 TG

35. FEFE R
2024 4 12 A 31 X . 2025 4 12
i H 121 AR KT F12 A
H 31 H
PEAT I 67,347,599.27 — 67,347,599.27 —
&it 67,347,599.27 — 67,347,599.27 —
A BAVE RS [ W ) PEAE I 395,024 1%, U8/b FEAE IR 67,347,599.27 TG
36. HAhLE AU R
AR A4
i gfr?ﬁ
2024 4F 12 BN | e | N 2025 4F 12
T HoAhez | k. = 1z
BH D TR R | Ammes | R | SR B T g | BURUR T
RN e | A | SRR = TR
R AR Sl | L BT
" Y F %
MHAEE o
(SEE YN )\Eﬁﬁ
AN ad Y25
—. A
i 7 4y
BTz B B B B - B B
2 H
fhsiar
Wi
1
H=orR
P2
(A 427,847.35 4,228,469.15 — — — 4,228,469.15 — | 4,656,316.50
LA
%
A T
FER
s 427,847.35 4,228,469.15 — — — 4,228,469.15 — | 4,656,316.50
il
HAthzx
HEE 427,847.35 4,228,469.15 — — — 4,228,469.15 — | 4,656,316.50
£t
37. BRAR
TiH 2024 12 A 31 H A N A > 2025 412 A 31 H
1ERER A 74,695,916.84 7,936,328.96 — 82,632,245.80
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I H 2024 %12 H 31 H ZNCEREp ZNCEN 2025412 H 31 H
&t 74,695,916.84 7,936,328.96 — 82.,632,245.80
38. RATECHTE
I H 2025 2024 FJF

VAR AT _E IR R 23 R

1,126,972,526.68

1,231,095,435.60

TR HVIR D BCANE S8 G+, Ik

—)
Y S5 A 23 e R 1,126,972,526.68 1,231,095,435.60
I AR JE T BEA R A 1R 102,819,322.51 63,845,821.74
e PRAUEE B AR AT 7,936,328.96 384,459.66
AT L 5 JS ) 23,461,797.90 167,584,271.00
IR A 73 B A 1,198,393,722.33 1,126,972,526.68
39. BN RTE ML A4
R 2025 4 2024 4EJF
LN A I ON A
FENS 1,327,513,466.07 999,564,534.84 |  1,352,788,005.07 |  1,023,966,414.54
HAtholk % 9,348,997.97 4,509,363.05 4,028,795.90 1,088,417.46
it 1,336,862,464.04 | 1,004,073,897.89 |  1,356,816,800.97 |  1,025,054,832.00
(1D FEN SBT3 B
. 2025 4EJE 2024 4EJE
1N AR LN BA
P 7= i 2K B 4y
Iz
HAL I 2R FLAL 580,062,431.91 373,893,523.61 591,633,271.89 347,302,922.22
— AR HL 370,534,116.79 356,505,542.17 288,418,537.05 294,902,922.73
B 376,916,917.37 255,814,165.71 472,736,196.13 367,964,448.70
& — 13,351,303.35 — 13,796,120.89
At 1,327,513,466.07 999,564,534.84 | 1,352,788,005.07 1,023,966,414.54
o E X Sy
Iz
Hi 1,055,504,650.86 792,957,732.71 936,209,899.15 718,705,130.93
Hi b 272,008,815.21 193,255,498.78 416,578,105.92 291,465,162.72
a7 — 13,351,303.35 — 13,796,120.89
At 1,327,513,466.07 999,564,534.84 | 1,352,788,005.07 1,023,966,414.54

TN A
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S 2025 2024 4
LN A LN BA
(] 3 2
ﬁi;\w"ﬂﬁ 1,327,513,466.07 999,564,534.84 | 1,352,788,005.07 1,023,966,414.54
1F J B[R] B B B B
A
At 1,327,513,466.07 999,564,534.84 | 1,352,788,005.07 1,023,966,414.54
40. Big X M
i H 2025 ¥ 2024 4E ¥
Z IR 7,929,042.83 6,469,461.09
g YA B 2,930,161.86 2,916,438.41
HoE ST Ea M 2,096,716.12 2,083,170.27
ENAEAT 786,765.35 800,991.61
M A FH A 457,949.68 495,848.12
BRI — 1,049,388.19
oAt 2,581.44 2,581.44
At 14,203,217.28 13,817,879.13
41. HERH
TiH 2025 R 2024 fE
BT 357 1 22,734,305.71 24.211,771.85
FEhR o 7,724,095.43 8,579,228.93
7 34 i 2 7,680,092.53 7,412,212.79
VB EEE 2,400,764.70 2,859,588.65
oAt 6,063,941.55 7,769,883.07
= 46,603,199.92 50,832,685.29
2. EEBEH
s 2025 5 2024 HFJE
HR T35 T 47,738,049.30 59,494,850.08
P10 %% 25,289,577.07 23,403,792.29
ULYNis 8,893,639.40 13,145,368.31
4 3,994,666.35 1,363,545.14
A8 FHAS B8 7 4 3,264,834.70 3,236,354.00
H B 2 2,842,339.70 4,046,456.92
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T H 2025 EJE 2024 4
TG B P W 2,422,819.04 3,216,383.70
ZheH 2,237,356.82 2,655,511.54
V55 R 2% 586,327.97 918,645.90
S5 o 2 4 — 767,825.04
Hop 4,981,530.51 8,582,011.63
At 102,251,140.86 120,830,744.55

43. PR % A

i H 2025 4FBE 2024 4EJF
TR T 35 T 32,700,478.13 47,243231.14
YIRHH#E 13,340,351.28 19,206,437.90
M 2 2,013,408.87 3,586,015.08
wit ok 1,663,854.16 3,321,409.62
Hopt 8,253,296.52 8,829,019.05
At 57,971,388.96 82,186,112.79

44. T+ %% H
TiH 2025 S 2024 £

R 1,446.96 44,399.79
e FBE A GTRE S 349,397.81 611,084.05
R BV ON 3,701,865.83 20,381,175.47
FLE S -3,351,021.06 -19,725,691.63
T 5040 -1,453,077.11 -5,504,093.40
AT T8 % 548,211.58 571,321.47
it -4,255,886.59 -24,658,463.56

AT 55 3% B BB, 2B AR AR S SN Bl T L

45, HAmc iR
T H 2025 £ 2024 £
UMD 2,995,754.08 5,733,465.12
VR IO THTBR 1,569,808.57 2,528,687.37
BN SABR T- 2L 9% 152,855.43 227,665.89
At 4,718,418.08 8,489,818.38

A HAF AR AR 3 BTN B 44.42%,  E B R A BN AN TS
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46. FHE W=
i H 2025 2024
AT Ty V4 % 77 R A S TR A 1) 45 B A 2 13,796,710.39 6,172,792.96
yErerid &l 2,350,000.00 1,357,777.80
7 AT ¢ T i ¢ T B0 S HY -353,901.26 -282,995.18
ait 15,792,809.13 7,247,575.58

AHAFEF WA B E A K 117.90%,

47. A e EZ S R

2R AS IR LA A7 RSt 2 P

FEAE N SR E AR SRR R YR 2025 4EJF 2024 4EE
oy VG Rk v e 2,263,700.00 2,046,861.11
Hodr, BRIV P= S AR B A U E AR SR i 2,263,700.00 2,046,861.11
ann 2,263,700.00 2,046,861.11
48. 15 FHBAE R R

WiH 2025 2024 4EFE
NSNS -10,233,629.93 -17,979,479.59
&1t -10,233,629.93 -17,979,479.59

A SE A S R 30T B 43.08%, 328 & 3] FROTTH SR IR K453 2% B AUBUK BT

g
49. BRI R

i H 2025 fE 2024
B BAN P 2k -9,445,159.76 -16,465,463.19
li] 5 BE P PR B A0 -3,393,742.43 —

&t -12,838,902.19 -16,465,463.19

50. BE= b B s

T H 2025 4E 2024 HEFE
Wb B AR NEEA P S 5 e T
P AP B ROTCTE 5E 77 1 Ak B 1S -122,719.76 6,479,642.98
EEPN

it -122,719.76 6,479,642.98

AT Ak B W e e IR R B, 2 AR IUIAL B R A B A A e BRI

.
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51. EMEAMEA
T H 2025 4F 2024 4EJF Té;;;ﬁ,jzzf
GRSV ON 116,672.67 4,506,267.54 116,672.67
6 75 1B 1 TSR I — 11,975.81 —
oAt 82,967.26 32,795.12 82,967.26
it 199,639.93 4,551,038.47 199,639.93

AIAEMAMINE BT B 95.61%, T2 R ARG BN 93D BT 8

52. BNLAN ST H
i H 2025 F 2024 4EJF Tﬁ;ﬁﬁiﬁf
T 12 1,441,212.50 — 1,441,212.50
T s 44 4 89,178.45 338,273.04 89,178.45
AR B B R E 5 K 47,525.22 — 47,525.22
Hopt 206,443.11 217,163.51 206,443.11
&t 1,784,359.28 555,436.55 1,784,359.28

A ENML AP SO E SRR G G, 3 A 8w AR IR SRR IR S U A T BT B

53. Fr8FL %
(1) PS8 B 4k
TiH 2025 fE 2024 ERE
MHART1S AL B 12,030,406.28 11,789,089.24
1 JE BT 75 B 7 -839,267.09 6,932,656.98
it 11,191,139.19 18,721,746.22

AP AL B B L R B 40.22%,  F2 % 58 )2 ] A [ DA 48 FEE A DA ) 326 S

PSRBT AU T 8L

(2) AR Fr A Bt 2 H U B i A

i H

2025

2024 R

A A

114,010,461.70

82,567,567.96

T2 € Al BT S P AS B 2 H

17,101,569.26

12,385,135.19

T ) T IS [R5 R R

83,336.40

709,388.02

R RE LA 91 18] 45 B8 2 i
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iH 2025 fE 2024 FEE
ANTTHCHI B RAS . 2 FH AN 2R R 2 e 328,888.97 652,073.28
gifgﬁﬂﬂ%%%@ﬂ%ﬁ’ﬁﬁE@ﬂ?ﬁ&%ﬂ%?ﬁ B B
Yz HA
ﬁiﬁﬁﬁ?ﬁiﬁggﬁﬁﬁ R SIT B 4eE 22 623,619.45 6,190,961.17
B B T H 40 B -6,946,274.89 -10,418,989.57
fi] 52 BE 7 0 vk — _
JBe 43 S A s ) — _
T SR DA S T A5 B 7 R AT IR 7 1 A S B 9.203.178.13

(5] F) i

TS B3 H

11,191,139.19

18,721,746.22

54. Hothgradieas

HoAh £ AW #5700 H S L BT 45 B0 52 i A N 408 2 175 100 DA K A 2% Wic et % T30 H 114

PAT B OV ILPRE T 36 Hofhs iz .
55. eI BRI H TR
(1) 5EEVENA RIS
OUR BN HAth 5 &8 7530 KP4

T H 2025 2024 4
J AT E A B 24,178,507.68 22,980,029.89
AU 3,536,895.02 524,671.56
BURF AN 2,781,826.84 5,519,537.88
GHELION 2,136,672.67 2,486,267.54
TSR 4 1,153,399.33 1,143,784.00
8 PRAE 4 484,752.39 178,103.27
G P K 240,861.11 1,014,890.42
#H& 197,627.98 —
Hoph 325,309.64 597,092.64

it 35,035,852.66 34,444,377.20

QAT R HA 548 TE A R4

T H 2025 4F B 2024 EJE

P 2% 52,873,289.27 64,302,205.54

BRAT PRAE S

47,483,025.16

19,974,228.53
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i H 2025 EJE 2024 4
WINRES Bt 4 21,819,876.87 —
MW 3) 7 1,000,000.00 800,000.00
4 PRAE 4> 116,253.78 177,789.82
#H& — 152,463.28
Hop 1,785,834.20 569,093.02
it 125,078,279.28 85,975,780.19

(2) HHEEHEA RIS
O 1) L B E S A R Bl

TiH 2025 4FERE 2024
FRIA 72 iy 3,060,000,000.00 1,925,529,500.00
&1t 3,060,000,000.00 1,925,529,500.00

@A EE R TS S E R E

i H

2025 4EE

2024 ERE

B

3,208,000,000.00

2,715,529,500.00

4k AT brch /A TN W 4 A G TN
KB B s B

92,592,577.86

114,647,958.85

it

3,300,592,577.86

2,830,177,458.85

W) Hoh 5B E S A R BL &

T H 2025 4EE 2024
F RN 3,527,510.18 21,773,094.77
&1t 3,527,510.18 21,773,094.77

(3) H5HEFHENTRIILE

O Hott 5 % B s sh A7 R Bl

iH 2025 2024 4EFR
SRR LA K — 1,193,156.00
&1t — 1,193,156.00
@ AT ) HoAth 5 28 B s 4
T H 2025 4EE 2024 FE
£ 55 A fiit 7,400,289.02 7,535,736.75
SCAST IR A [ — 7,461,784.66
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T H 2025 4E B 2024 4
&t 7,400,289.02 14,997,521.41
@ FE RIS T 5 AR B
sig | 2024 %12 A AR 2025 4F 12
" 31 H M&ELE | EMers) | We%s | Emsws | A3LH
S A 1,198,553.04 — — — 1 1,198,553.04 —
MG | 10,056,036.01 — | 3,090,636.91 | 7,400,289.02 — | 5,746,383.90
&1t 11,254,589.05 — | 3,090,636.91 | 7,400,289.02 | 1,198,553.04 | 5,746,383.90

Y RS AT S E o R E A B ALST f1 45
56. &M ERAFRIR

(1D Bl R e 50R

T TR 2025 % 2024 fEJF

1. K5 RN T R E IS SIS

1A 102,819,322.51 63,845,821.74
I B 12,838,902.19 16,465,463.19
15 FHVBAH HE & 10,233,629.93 17,979,479.59
Eizgi%gigﬁﬂﬁ PrIH 53,267,944.61 46,932,535.43
oI 37 P 3,977,846.02 4,574,285.50
S4Bl P 63,472.56 1,372,830.79
A5 A B8 7 e 4 3,601,770.61 4,015,455.67
%iﬁﬁ_ﬁ%fijg?# AR KIS HR 122,719.76 -6,479,642.98
] 58 BE PR A (s LA — 5 3531 47,525.22 —
AFMMER SR (st PLe— 5 311D -2,263,700.00 -2,046,861.11
W55 oA (i BLe—"5 3151 -4,629,742.52 -26,621,704.33
BRI LA—" 5 HS1]) -15,792,809.13 -7,247,575.58
T HE PR RLT k> (B LA — 5 1) -839,267.09 6,932,656.98
HAEFTARBL NG Qb Lhe—5 3151 — —
BRIk (g LA«— 5 3541 -16,357,896.32 24,569,902.69
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