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5 1,738,668.11 1,738,668.11 100.00 1 5k b m 8y KU
6 1,648,246.76 1,648,246.76 100.00 1 F 3 di m 0y RU
Ep7 1,522.724.27 1,522.724.27 100.00 %58 o E 1 R
EF8 1,385,800.00 1,385,800.00 100.00 1 3 i 0y R
P9 184,655.59 184,655.59 100.00 % & dkE o A%
0 12,824.69 12,824.69 100.00 % & dkE o A%
& i 38,908,938.10 38,908,938.10 100.00
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41 A 1T AR IR K v - B T WAUIK %
HAETHRTE: BT AE

HAREH LHEEREH
H H ‘ . W1 A # X X HH1E R
KRBT 244,405.99 244 41 0.10 43,635.00 43.64 0.10
& 244,405.99 244.41 0.10 43,635.00 43.64 0.10
HATRTE: FEAIIHE P
XL H T EEXRLEB
B W HRE A R WRE A B
14 LA 98,275,475.60 982,754.76 1.00  85,008,123.63  850,081.23 1.00
1524 1,872,182.88 187,218.28 10.00 8,633,817.01  863,381.70 10.00
2% 34 1,236,406.43 370,921.93 30.00 10,200.00 3,060.00 30.00
3% 44 50.00 50.00
4% 54 80.00 108,695.81 86,956.65 80.00
54 DL E 182,266.81 182,266.81 100.00 73,571.00 73,571.00 100.00
4 3 101,566,331.72  1,723,161.78 1.70  93,834,407.45 1,877,050.58 2.00
HETHRTE: NWEIILEF
BERAEH L EERRH
K W12 AR F 1 AR
K T A& B KR £ 3 (%) KERH HAKEEL 3 (%)
S 160,476,860.44 542,908.06 034 124,504,163.48 38,041.14 0.03
3;7“}% 1230 233,093.07 466.19 0.20 646,180.13 1,306.86 0.20
;%ﬁg 30 = 619,617.48 5,607.90 0.91 489,542.89 2,697.85 0.55
fjjif 60 H 1,373,974.91 890,125.20 64.78 706,306.17  137,665.44 19.49
& it 162,703,545.90  1,439,107.35 0.88  126,436,192.67  179,711.29 0.14
(3) AHAHIE. Y B B 45 5 o 3R K v 41 L
R H N
& 40,965,743.61
A4 3,520,965.49
A4 8,561,343.33
HEAEH 35,925,365.77
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(4) AH S Ir A2 48 o B UK 2501 A
¥ H B &H
SEFRAZ A e o R K 8,561,343.33

R WK AL 1 L

R YK 3% , . , BATHEY FARETEX
BT 4 R s Y445 Y4 REH e Bk 5
EF 2 2 8,561,343.33 TiERE EHEEFH &

(5) K735 oy R BUIK K An & 7] 357 AR AR 3R L4 S 1 L

B4R LW ik 3 5&%&%%*?% 2 WK R R AR v A
HERRH AT B % BAREH
E P 58,338,960.29 19.62
EF2 39,063,794.83 13.14
EF3 28,085,121.56 9.45 338,426.99
P4 19,841,874.70 6.67 17,695,559.28
ZF5 18,906,867.17 6.36
& it 164,236,618.55 55.24 18,033,986.27
4. T
(1) T RITILIK W H 55
N HRLH EEEREH
& #; te 1% & H 1 %
1E AR 219,888,052.08 99.85  164,897,841.35 99.30
1% 24 238,483.26 0.10 882,960.37 0.53
2% 34 39,638.83 0.02
KV 55,821.52 0.03 275,985.35 0.17
N3t 220,221,995.69 100.00  166,056,787.07 100.00
W AR
& it 220,221,995.69 100.00  166,056,787.07 100.00
(2) HFAANZPENTARTHARRF AN LA EALF I
ER AR S E el Eﬁﬁﬁlﬁ}w KEH
HARH A3 B %
P 69,762,005.41 31.68
R 2 24,549 461.64 11.15
EF3 9,720,837.43 4.41
EFA4 9,639,830.51 4.38
EF5 7,490,732.74 3.40
& it 121,162,867.73 55.02
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5. i B BHK

I H HARH LEERRH
F At R YK 10,269,409.72 7,136,511.89
& it 10,269,409.72 7,136,511.89
(1) k55

K # HARH T HEERRH
T4 UW 8,564,785.11 5,487,602.91
1% 24 1,134,265.42 1,419,971.28
2% 34 794,818.36 381,843.30
3Z 44 296,890.00 217,344.99
4% 54 202,344.99 232,400.40
54 DL F 650,041.40 1,119,641.00
Nt 11,643,145.28 8,858,803.88
B KR A 1,373,735.56 1,722,291.99
& it 10,269,409.72 7,136,511.89

(2) HHTEFHE

5 H R LB LEEREH

KERH  HKEE  KEME  KERE  FKEE KEME
%R & 5,828,273.27 171,838.97  5,656,434.30  2,877,083.36 101,650.23  2,775,433.13
fRik4. #4 3,092,155.83  1,104,239.76  1,987,916.07  4,725106.80  1,260,543.77  3,464,563.03
e 3 194,086.99 194.09 193,892.90
Hpb 2,722,716.18 97,656.83  2,625,059.35  1,062,526.73 359,903.90 702,622.83
& it 11,643,145.28  1,373,735.56 10,269,409.72  8,858,803.88  1,722,291.99  7,136,511.89

(3) FIKEZ IR

KETHRH B0 —fE LM, WET “BMBHAEERANREZEE M . 2K
F BB RTUE AR I0OREAMILIOR; KA K EF LA 0 fEE;
RN = 77 e B R BfE HB R B8 B3 A A & b

RETFHIRH N —ME S, WET “EXEGERARE” , MahFE=HME: HA
@%ﬁﬁ%ﬁ;k%ﬁﬁéikw%@ﬁ,ﬁﬁﬂ%%?iﬁﬁﬁ%ﬁ%i%,ﬁ%
K& 4 % B A &85 B R ZIREIEE N .

RN T % — W BE IR K &

xR 12AMAA
% A KEAH WIS KR % IKE
KE (%)
HH SRR S
42 HHEP 11,623,145.28 11.65 135373556  10,269,409.72
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AR 12ZAMAW

X Al WEAH HFRE AR 2N K ENE
K& (%)
4 it 11,623,145.28 11.65 1,353,735.56 10,269,409.72
AT AT HE =W BB SR v &
HIR AT = W By SR v %
BAGERT
% A KEAR MEARLE 2N K O
(%)
¥ TR K &
H A S R A 10,000.00 100.00 10,000.00
A Wk AT 2 10,000.00 100.00 10,000.00
& it 20,000.00 100.00 20,000.00
T HEERLTE N EITKE L
KX 122MAAN
* Al WEAH HFRE AR 2N K E
%% (%)
4 AR K &
HE1 MR KEKTEF 194,086.99 0.10 194.09 193,892.90
P2 HEEP 5,487,602.91 1.16 63,722.65 5,423,880.26
& it 5,681,689.90 1.12 63,916.74 5,617,773.16
THEERLFE O BHTKEE
BAGERT
X A BEAH BERAHFER N K e
(%)
HHSITRTAKE A
WA 2 HNEE P 3,157,113.98 51.89 1,638,375.25 1,518,738.73
& it 3,157,113.98 51.89 1,638,375.25 1,518,738.73
TEFERALTEZNBEATRIKES
BAGERT
%X A KEAFR BERAHLR N K & e
(%)
¥ IR K &
H A R A 10,000.00 100.00 10,000.00
H A B R A 2 10,000.00 100.00 10,000.00
4 it 20,000.00 100.00 20,000.00
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(4) AHTHHE . AR TE] 2 4% B B 31K 0B &1 UL

#F—HrE& #F_HrE& FZHBR

AIA A KX RARTH  EASEMTRGR T o DG it

BRBA RkGkrEERAE) DHEREEAR

EEEIPS il 63,916.74 1,638,375.25 20,000.00  1,722,291.99
A4 B AR

~ENE B

~ENE =B

-3 B = B

-3 B % — M B

AR 1,289,818.82 -1,638,375.25 -348,556.43
A 4 ]

I

I

H b 5

BARRH 1,353,735.56 20,000.00  1,373,735.56

(5) & K377 3 5 oy ot I WSOk AR AR AR LA S 1 L

N i o B Wk .
A HRER O K RrEmAH LR

- 3 6 1) (%) -
2P 1% 6 1,877,048.28 1A 16.12
EP 2 FAE4 722,092.47 1-2 4 6.20 72,209.25
EF3 %A 700,000.00 (VA 6.01 7,000.00
EF 4 %A 571,000.00 14D 4.90 5,710.00
EF5 %A 45014247  1EDRK 3.87 4,501.42
& it 4,320,283.22 37.10 89,420.67
6. 7%

(1) 775k

HARH LA ERRE
G BB & e
R H \ \

KEAS  FBAEAR IR HE KERH  FEAHERAR IKE AN

BB A WAER A
JRA R 132,558,126.23 27771366  132,280412.57 157,692,650.93  2,928980.89  154,763,670.04
T 16,338,778.26 16,338,778.26  23400,610.23 23,400,610.23
FEFEWI B 473,636,941.88  30,825773.51  442,811,168.37  562,353,995.09  33,311,979.29  529,042,015.80
& 622,533,846.37  31,103,487.17  591,430,359.20  743,447,256.25 36,240,960.18  707,206,296.07
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(2) F BBk E S K6 R B2 R AR S

e 2 H 3t 398, D X
i 3 >
d Wk i Rl BERL gy A
AR 2,928,980.89 345,970.72 2,478,642.65 518,595.30 277,713.66
FEH® S 33,311,979.29  2,904,000.30 4,683,596.96 706,609.12  30,825,773.51
& it 36,240,960.18  3,249,971.02 7,162,239.61  1,225204.42 31,103,487.17
TRENEEKREFERAKRABEESE (5)
s : . A % [ 2 R4
% H "’%“M’%’ﬂﬁ%ﬁﬁ 230 BN o LA AR
AW ERE
JB A DLV AR B A 2R A, ST AR A
TR R KMNES. TRIEER U A
B PR R B R T E R R £ T TR I A BRI R E
AT B YT R LA, it 4 & % fote
KILF e B 2B
7. HAfuwsn %~
B H KA H LEERLEH
BB AR BB 27,930,056.17 31,134,020.44
S G 10,198,915.32 6,626,771.10
& it 38,128,971.49 37,760,791.54
8. HMF ALK
M H R R H LEERLH
F b i A BT 10,730,208.26 10,901,927.44
& it 10,730,208.26 10,901,927.44
F A i A HL FEF 2
AR R Bitant igﬁﬁﬁ
. . Ny HALH 4 i
H B A& H B A & e HREH B oo %%%ég
A A HE 10,901,927.44 6,035.75 10,730,208.26 10,723,551.99 5,943.41
& it 10,901,927.44 6,035.75 10,730,208.26 10,723,551.99 5,943.41
9. HfAz TEHK
I H HERARH LEERLF
T T & H W4 R A 82,416,095.93 92,981,000.00
& it 82,416,095.93 92,981,000.00

T TR M SA RS 5%BAUE AN 8 W T e B 6T R K R A B8

A E F H g O DA R T E B R 20 i N B 45 S0k AT B Bk
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‘ S P g EAILAAE
TIAAR otmen TR o guae AEmisE

L AERENY  mwARES N LT &
% %k
g&iﬁw%ﬁmﬁa -10,564,904.07  -17,583,904.07
10, B &%~
X H AR T EEREH
[ € ¥~ 589,663,397.58 618,439,948.60
& i 589,663,397.58 618,439,948.60
(1) B =R
X H FRRENRY PEikg EmiE H 4 it
—. JkHEFREME:
13404 5 581,223,654.42 540,268,480.06 8,817,455.44 39,769,332.93 1,170,078,922.85
2R o 15,137,614.68  7,869,734.27  147,213.11 521,676.59  23,676,238.65
(1) W& 15,137,614.68  6,264,734.27  147,213.11 521,676.59  22,071,238.65
(2) EEIHEEN 1,605,000.00 1,605,000.00
AR & F 8,913,268.88  3,702,194.25 2,480,353.41 78527740  15,881,093.94
(1) BB MRE 8,913,268.88  3,702,194.25 2,480,353.41 392,18840  15,488,004.94
(2) HAbHD 393,089.00 393,089.00
4K LR 587,448,000.22 544,436,020.08 6,484,315.14 39,505,732.12 1,177,874,067.56
—. ZitiriE
13 & 5 121,344,841.37 388,412,549.45 5990,133.74 35:891,449.69  551,638,974.25
25 3 Ao 1425431610  25115814.83  637,305.91 1,224,807.32  41,232,334.16
(1) i+ 1425431610  25115,814.83  637,305.91 1,224,897.32  41,232,334.16
(2) H Ak n
3ARHIEAD & F 335175.96  1,161,299.62 2,433737.73  730,425.12 4,660,638.43
(1) REHME 33517596  1,161,299.62 2,433,737.73  372,578.99 4,302,792.30
(2) HApD 357,846.13 357,846.13
4IKREH 135,263,981.51 412,367,064.66 4,193,701.92 36,385,921.89  588,210,669.98
=, REEE
(BEPS
275 38 ho o
(1) it#
(2) H A3 A
3AHB D 4

(1) REHME

(2) HAbWD

Vi B
WK E AN E
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M.

® B R RESH PBkE BREE HAt 4 it
1.3 R K AN 452,184,018.71 132,068,955.42 2,290,613.22  3,119,810.23  589,663,397.58
2.3 41K A 459,878,813.05 151,855,930.61 2,827,321.70  3,877,883.24  618,439,948.60
(2) BREEMAAEEE >
H H K EME
Y& %k 141,592,574.29
& it 141,592,574.29
(3) R IFFEAGEH B 2 R
H H WENE RPEZFEARERER
HEEXM 5 42 146,725.34 1IF 7 7038
35 H)E 8,717,770.83 EENE
B EE ) 1,471,487.31 E7E
BAEBROGHEREITE 14,808,056.22 I+ i
rEIRE
M H AR H TEERRH
b 76,719,820.44 81,462,492.17
& it 76,719,820.44 81,462,492.17
(1) ez TA2 ¥ 48
% HEREH LEEREH
K T A B WAE A K EE K E R B IR A & WK
¥ #6075 vl
o 7 77,503,041.17  6,133,181.36 71,369,859.81  81,881,696.43  4,456,164.61  77,425531.82
FEIR 5,349,960.63 5349,960.63  4,036,960.35 4,036,960.35
& it 82,853,001.80  6,133,181.36 76,719,820.44  85918,656.78 4,456,164.61  81,462,492.17
(2) EEAAZTRRE T ZEIN
A
#n LS AN SR
IRAL R WA H A n B HApR D> %%% Ay ‘ﬂ$ HELR
K= e H Py W
£%
j{ﬁv 60 7% 188169643 85,333.66 446398892 672046143 77 503,041.17
W E
& i 81,881,696.43 85,333.66 4,463,988.92 6,720,461.43 77,503,041.17
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EREATIBRTERAEIL (&) :

TREHHEAN .
TRAR WA & % TRE#E R4 K IR
¥ 7 60 77 vd E oK i T E 849,100,000.00 EE 23.03 H%
O EEIABMEELEFL
W H &£ B AR 238, AL H
Zﬁ;ozmik 4,456,164.61 1,677,016.75 6,133,181.36
@) TRE&F 2N M EREXE R B WS 5T
3 H K HE U E 45 THRBEEH
¥#E60 7 EKEITE 77,503,041.17 71,369,859.81 6,133,181.36
(&E%)
R H NP S E B R e T R XESH KA R
. ° Lo ARMERLERA: REL
;JTE 60 ﬁ”%i*/ﬁilﬁ@ }?;ig%/éx\ﬁﬁl\fﬁﬂim ﬁﬁﬁkﬁﬁ&ﬁ ﬂé’]%}f%_% ?:Iﬂjﬁﬂ(?]/y\&
@ L3 7 47 18 O
O WK El 45 7 T AR E

AT E A EE AR AR IRAT B R AR TR DLBGHT R H A N E
12, fERAFEF

H H FRERESN GRA) % REESM () & it
—. K RAE:
13414 5 5,787,184.92 34,334,282.60 40,121,467 .52
2.3 o
(1) fAN
AR 4 762,304.76 762,304.76
(1) Hfbypd 762,304.76 762,304.76
4. KRR H 5,787,184.92 33,571,977.84  39,359,162.76
—. EitirH
1. & F 512,653.72 18,238,921.98  18,751,575.70
2. H 3 A o 1,564,401.90 4,990,306.51 6,554,708 .41
(1) 48 1,564,401.90 4,990,306.51 6,554,708.41
AW &7 484,663.20 484,663.20
(1) Hfbypd 484,663.20 484,663.20
4. MRRH 2,077,055.62 22,744565.29  24,821,620.91
=, BEEE

1.3 91 & F
2.4 HA 3 o 4

51




o H FREESM GRA) B REESM (FH) & it
3AHB D & F
4. MRERH

M. K EE

1. BAKENE
2. HA0K @

3,710,129.30
5,274,531.20

10,827,412.55
16,095,360.62

14,537,541.85
21,369,891.82

AT NS IR A 7 A A K R R ILFE L 5.

13. BTHK”
(1) THEFHIN

R B + 3 A R AR EpxEZ FEAHER B4 RHFR &t

—. K\ R

1. FHRH 113,205,800.00 3,276,366,258.72 230,028,800.00 13,105,750.31 56,125,919.39 16,763,653.23 3,705,596,181.65
2. REH oo H 426,753.13 426,753.13
(1) BE 426,753.13 426,753.13
3. KR EF 65,714,516.93  5,107,200.00 1,252,949.11  372,193.96  72,446,860.00
(1) 4hfarE£R 65,714,516.93  5,107,200.00 125294911 37219396  72,446,860.00
4. FRRH 113,205,800.00 3,210,651,741.79 224,921,600.00 13,105,750.31 55,299,723.41 16,391,459.27 3,633,576,074.78
= BitweH

1. FHRH 36,000,468.60  1,582,201.78 134,187,294.87 3,152,010.37 31,276,098.98 10,847,069.60  217,045,144.20
2. REH s B 2,244,093.00 16,326,628.53 1,310,575.08 6,475,106.35 5,879,133.77  32,235,536.73
(1) 34 2,244,093.00 16,326,628.53 1,310,575.08 6,475,106.35 5,879,133.77  32,235,536.73
3. KR D EH 35,128.74  3,240,084.99 797,838.35  334,744.10 4,407,796.18
(1) ShFRFrEER 35,128.74  3,240,084.99 797,838.35  334,744.10 4,407,796.18
4, ERERH 38,244,561.60  1,547,073.04 147,273,83841 4,462,585.45 36,953,366.98 16,391,450.27  244,872,884.75
=, REEE

1. FHRH 1,445,585,242.27 1,445,585,242 27
2. KEH o F 1,289,675,221.43  78,908,234.16 1,368,583,455.59
(1) i3 1,289,675,221.43  78,908,234.16 1,368,583,455.59
3. RERD EF 45,667,864.02  1,260,472.57 46,928,336.59
() SRFHEEZR 45,667,864.02  1,260,472.57 46,928,336.59
4. FRRH 2,689,592,599.68  77,647,761.59 2,767,240,361.27
. K ENME

1. RKE E
2. FHKENE

74,961,238.40

77,205,331.40

519,512,069.07

1,829,198,814.67

95,841,505.13

8,643,164.86 18,346,356.43

9,953,739.94 24,849,820.41 5,916,583.63

621,462,828.76

2,042,965,795.18
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(2) 5t 7= A H AR K D

lovate /3] Xt E 5. BH R B AT T RAAEITRE, FERRRTANKENES
2025 4 12 F 31 H ¢y U E AT bR, WU A B DL RN BB 3 A0 E R AR St
ZETEREEYEEERMENKE, HFA2ETEIL” £ T4l {E/EBITDA 1%k
Wit 5 B T e EBITDA AR 2026 4F 1 & o & i B4 FU Rk 09 tL ) 20 B, Whd 2
Y AR SO B T e, RBRT A fo % 4 2 SR : -MuscleTech ( &3 & i K
Lovate ERIEMI - %) : 4 64%; -~NE (OPP BRI BN HE, HEEARKRLAZ
Flk B EAE ) 4 451%; -Hydroxycut (R 4 BEAR % GLP-1 = i Fnigk 21 3% 4+ o 77 0 5
me ) : %) 3.5 1%; -Purelyinspired ( % K B KUK E7E 41, EAB % Orgain Y5 5 B % )
N0 fE, LB RAMGITHAFIEN 2.5%, 2.5%0 4B kABLZ B KSV (38 %
BA) RFPHEAR G HATR XA RAN T ETE LS. S8R ESEREGEERETHE
BT ENEBERARNEGEGH, OlarERA. SR KN FA LR B0 RZ
RRA. 2024 412 Fl 31 B B TR EIME S T A NE, B xR A P Rk
AR EHATIH N E. 2024 45 12 F 31 HBALIT &+ H AT E N 206%, %37
BT A 4 8t XU, 2025 48K 8 B SRR e, B A fn B K
FEALEN AT B H 7,391 & T, DN TIKENME, T 3RBAE S K 19,160 7 % I, ik 2025
4 lovate A& BARAUK EMME 7,391 FE 0. BARE P X ZKENEO0 XL, WEKRm &
739 FEL. BELEL—SITFEEAHRAA.

(3) HAit:

BT EEFIEKRRZFA SR, lovate 28 F4 0 A B AR A 5 &4 17 £ i
THHEFE.

14, BA

(1) BEKE FE

A A P R A FRAD

WEE A BATAE .

fognant WHAR  bweRk L. A, HREE
BR £

BERE(FE)ARAA 2,022,470,987.37 44,903,790.41 1,977,567,196.96

Y Mg Kerr

& it 2,022,470,987.37 44,903,790.41 1,977,567,196.96

o SRR S R R AL .

(2) WA RS

BRAELLES SR FHAD

s s T~ TS S T

FTEE (B F

A 510K T Kerr 2,022,470,987.37 44,903,790.41 1,977,567,196.96

& it 2,022,470,987.37 44,903,790.41 1,977,567,196.96

QOAANTAMBFAATEIRR(FH)ARAAMUTHR “BEFE” )T 2016 F Tt
Kerr (B4 “lovate” ) YUk, B 222 B #2% Kerr (I “lovate” ) I N 8] A5 I 4
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k., S RAFEIEE M Kerr (F A “lovate” ) 80%J% AL 4y W 3£ #) 2 519,228,700.00 2 71
(T B A A\ K 3,512,114,849.67 70), K4 20% AT e L 1 35 3 T 22 &1 B o B4E
159,000,000.00 2 (T Y ¥ B E A B ™ 1,075,491,900.00 7). ik &I kAT Kerr (3
K “lovate” ) FTHEIATEE . ST RN E B 2= B 281,352,036.90 £ T(TFUWIWE FHEAR T
1,903,093,312.80 1), #IA 4 B,

QEHMAENIAF £ AL (3Z 3 E Fh RNE G A X E R Rk SR 3R ) B ALK
RN HEFE > ERBAENATAN T AT RN EE, ETERESF UK
KIA R EIEN 7 T, A RE AT TR ek ENEsARER kL. Lk
REFAFHARKRAARENTERA TR KR, BARfoF IR G EIHEN R
Bk, &3 E AR TE 8 = v b 0 DA e X R k. 2024 F R RBEEE LR T
B, 2025 FH s RILELHF,

15, K HI 53 %

A IR
M H i EIP i A B A § s HREH
8 YR HMRY
AR R
oyl 2,397,213.44 405,173.18 1,992,040.26
& it 2,397,213.44 405,173.18 1,992,040.26
16. % 2 Pr (3 AL 9 7~ 5 26 ZE BT 15 B 5 £
(1) R HAH By 26 ZE BT A5 B0 W P fnid 28 Fr 45 80 7
HAREH T HEERKH

R H TP AH  BEFERE THRAHN BEFEHRS

FrEER IR R ToEER i
W EPTRBLR:
& FRAE S & 7,015,821.66 1,245,977.97 42,688,035.60 9,293,960.56
7R AR A 6,479,467.75 971,920.16 40,697,124.79 9,729,041.80
N F & S ILA) i 15,797,740.98 4,525,258.14
G 945,082,844.04 249,243 ,208.35
W 14,498,108.14 2,174,716.22 17,580,000.06 2,637,000.01
it 7 fr 374,874.26 56,231.14 91,550,989.77 24,073,413.46
¥ L T L N 4 AN
éggﬁl“&“@ﬁ@ 17,583,904.07 2,637,585.61 7,019,000.00 1,052,850.00
R 7B 24,020,317.95 6,286,266.29
AN 45,952,175.88 7,086,431.10  1,184,436,053.19 306,840,998.61
BT R B S

FF— b b A
4l

R
LA B LS 2
TN B4R 2 9
AR

14,537,541.85

886,192.32

3,796,796.66

132,928.85
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950,116,517.25
21,303,208.56

251,780,877.07
5,567,232.55




HEREH T HEERRH
X H B HH  BEFERE THMEAH REFERS
TR PR TriER 1% A%
W2 5 ok L BLF 1,708,897.60 256,334.64
AN 17,132,631.77 4,186,060.15 971,419,725.81 257,348,109.62
2025 4 12 Al 31 B, M TH B ARNAMAEFZMRTELI, BHhEHRLETATKMNE

WEHN TR TH ST ART 8.78 LA A#E ERH &R, Hf 2025 5 & 4 A
%Tﬁ%vaé%ﬁA%$0%mm

& PR R AT AR R B BB DA R Ok 5 ] 5 JE BT R BLIE T B9 T RE M.
PEE, BTA IR R SUH B E AL,
Y27 A% RLBLA i B ¥

7oV T B
45 A 57 34 HE BT A 7 T {5 1 80 R
BRTHE; LRFEMST RS ERE AT EA

H L.

(2) KA IE P 3B P 0 Pl 40 8 i e 22 2 RO i an 7 307 2

3 H HARH LEERLH
407 4R 920,609,338.28 52,403,225.39
& it 920,609,338.28 52,403,225.39

H: BTARRGEERGEREH N AR ET LA TN, FLE AR AN #EFERR
FEH T AT AR

(3) AN IE B R 69 7 140 5 B0 T DT 4 51

£ # MALH LEEXREH HH

2025 4 — 5,165,487.12

2026 4 4,642.10 8,602,207.40

2027 4 15,781,192.02 2,530,326.38

2028 4 29,830,676.29 9,402,174.37

2029 4 44.808,153.56  17,900,178.70

2030 4 27,090,412.82 —

F M 803,094,261.49 8,802,851.42

& it 920,609,338.28  52,403,225.39
H: FAEMTEIEREHERAGESKT BHE, RAESLFTER, THAFELEN
& AR, BT LR HAT A R

17. HMER %

HARH LA REH
R H AL WAL
KERB KT tE KERE K 8
it TR 33,722,249.77 33,722,249.77  37,376,494.64 37,376,494.64
& it 33,722,249.77 33,722,249.77  37,376,494.64 37,376,494.64
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18+ FIT A AR A B[R

X HE “
K T 4 B a1 FREA Z RAF I
= > [ 3 5\ \if
1 ' _ m%ﬁﬁw EMFERA R, K
iR 1339,696,336.68  1,33969633668 " . ), Bh. BEA
. H R R EER
H i AR AL H ,730,208. ,730,208. 3 o - \
A f ALY 10,730,208.26 10,730,208.26 A W12 A5 3L 1 B s
& F 377,640,182.68 377,640,182.68 vl AP 2
Vo, o 594,473,307.47 594,473,307.47 J 4 3 2
4& it 2,322,540,035.00  2,322,540,035.09
i
5 H TEER
KRB K M E bd X! ZRAE R
A N iﬁﬂﬁi\ i%ﬂﬁi&%lj/%\\ ]/?‘
"mRe 1,346,617,966.95 1,346,617,966.95 W o B b A
i BT R B AR
A AT F 2 . . i < . X
A5 AL 10,901,927 .44 10,901,927.44 A o1 FE bR B B
B 7 77 410,167,560.31 410,167,560.31 47 TS 2
P, 1,906,404,146.07 1,906,404,146.07 ki A =
& it 3,674,091,600.77  3,674,091,600.77
19. M HfE
s £
3 H BMEREH LEERLEFH
fRIEfE 236,399,784.82 200,037,600.00
AT K AR 2 98,050,000.00 99,350,000.00
AT T EARIEE R 697,230,000.00 713,180,000.00
& it 1,031,679,784.82 1,012,567,600.00

(1) R

20257 H 28, WEARBRGHRAESG X WARTRMAE A RAEEMNMMTEIT 16 G
GREEHERY, AERKEH 4920 7, EHFIFE N 355%, SFEMRE 2025 47 A
2HZE 202647 F1H. 202546 H 27 H, BEEREOAHRNEL X VARITRGAHR
N IE M AT AT 1 KU 20 A A E Y, A F 4% 304 %1 5,000 7 70, 15 208 & 4 3.55%,
A E IR E 2025486 F 20 B Z 2026 46 6 F 19 H. # ik 2025 4F 12 A 31 H, R4 H
HART 989 An. AITEEARAE. WABHIHELARAF. TF. KK FRERIE
AR,

20254 8 Fl 11 B, WHREE R HARAT S B ZEIARAT R A R T AT ZATE9T GR

HRAEZ LR, AFEAFT N ART 3,917.39 775, &A= 4 3.35%, SFIEHE 2025
F8HMHEZ22648 A10H, &iF20254 12 A 31 H, ZATLHAAET 3,904.66
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Hot. BEEHAARAG. £F. K& FRERIEHELR,

lovate /B 51K % LRI A W i K2 FRATITL T REGERLHBIL. BRLHRE
—RBITRE 2026 F1 7, EREHCHEFGEARTEHERRAKEHREERAK. BT
EIERARGHE 1400 FEA, BEFE 2025 F 12 A 31 HEFREERACHEH 1,400 7 %
J6(2024 412 F 31 B 4 1,400 77 & 70 ). 5 R FUL 1 RAT 0 B A 22/ 2508 A 2 fm 4.00% 2%, Libor
F 5 fm 5.25% 8 M A6 3 AR, RIEE T L H B &K, lovate B J13E F 5 T U 4 o e
W43, 2024 S HE, lovate AT KGEETE TS fEM &Y, BERGIEHEL
WoRs, XUFAEHMRERZHLKXATHELSEMH. HiL, lovate 27 F 2024 45
9H 24 BT T — 220 Zih B8 E 2025 421 A1 B . )5 84547, 2|
HE S —FHEKF 20254 2 F 14 H.2025 4 2 F 28 H , lovate A & Z4T T — &7 1L,
B E K ZF 2026451 A 2 H. 2025 4 8 H 27 H, lovate 2 & W 8|55 & 7 ty 3@
o, HPF T ERLHMTHEATELSEMH. BTy HAES, RAT —HERLH
LA EREH. ARE TR, 2025 ¥l 2% 51 B, #& % 2025 4F 12 Fl 31 H, {E¥HE
ERAIAEART A 98,403,200.00 7. b3R8 I 2K 5 K B 2 AT A F B9 A4 = IR &) A1
P ILE . 28,

(2) ARIF BRI

2024 £ 8 A 7TH, WARAEAERARAE L & ERVRATAT W ATEIT (P ERILRAT
et A RAE R HEERXER), GRAEFAHART 11070, BRI FEN 3.35%, & FH
RE 2024 4£8 Fl 7 H % 20254 8 F| 6 H ., 2025 4 8 F 5 H Z4T (&2 E Ly, B —
£, AHHEKE 2026458 A6 H, AEN270% BHAEFAHART 9925 7. #it
2025 4 12 1 31 H, BHTAFTAHART 9,805 570. M. TH. TH, sHEH-FIE
R LRI &HARANE DL 5o 4 e AR a7 AR

(3) A7, Fr4f R ARIEfE &

221 11 A1 H, BEREREGARAE L FERAERTREARAEFHMMTEIT G
FHRAEZHAERY, &FE AT H AR T 16,500.00 7 0, &A= 4 3.85%, & FEHIRE 2021
A1 HA1HEZ 2022411 F 18, 2022 4810 A 27 H 237 (B2 2B, B —4£, &
FIHIMRE 2022 £ 11 FI 1 HZE 2023411 Al 1 H. fE3F 2 K 3.85%. 2023 410 F 27 H &
T CRFBEBY, B —4, THEEKF 2024 42 1 F 1 B, FRBEHKH 3.75%, 2024
10 A7 B 29T KRB BUD, BY—4F, TREEKZ20254 11 A1H, AxH
3.75%. 2025 410 Fl 15 H Z3T K% By, BH —4, TR HEEK Z 2026 F 11 A 1
B, Fl& K4 375%. &1k 20254 12 A 31 H, ZHXFALF AN ART 11,150.00 # 71T, HHEE
ERARAE. BELBERABEARAE. AEHWNARAT. A TB. B FRERF
ER;, BRI ABREARAG. BIHRARAT. AIHRARAT. LATRIA
ARV ERARAT. WA RRBARAT A REMFER;, LATIEL AR
B VLFFR T IR A PR E] By 100% 89 R A FEAT B4R HEL0R

2025 £, WABEIERGARASEHER YK BEBRITA LT ATEIT (R KAERE
BY, &F&FIEITART 58573170, A F|F 260%, #1F 2025 F 12 F 31 €, Z#HH
SH AR T 58573 1270, EHEN T

(EEC CECES vin e BME

o7




200,000,000.00 2.60% 202548 F{ 198 2026478 F|18H
199,180,000.00 2.60% 20254F8 F| 20H 202648 F| 19H
186,550,000.00 2.60% 20254F8 F| 18 H 20264F8 A 17 H

OWTEFAMRAET. WEFNARAFT. WEIERREAERAT. BEHLARAF.
WABAEEEHEARAT. TH. ¥itFr. EEREFRITER, OB FHETKBAR
AN FOL R E A RARAE UYL L AR ERFER. BERRARL2FASLATE S
A RANE EAR T W AERATER. B EWRARAE UL E AL AT TR R
HIRAE EEERTTHMEAKITFER;, OUWATEIFAREARAGT UEFAEIHFNE
PR\ 5] 61,812.23536 77 A By FX AN 4R 3t T 47 4E % .

20, BNLATIKK

3 H B R H FHEFERRH
ML Bt 226,474,760.36 166,283,187.41
BT A2 &2 13,342,515.33 13,567,256.05
Lz % 10,443,570.22 12,094,230.43
BT & 5 6,516,688.99 5,226,307.84
) 18,714,610.91 22,302,187.91
& it 275,492,145.81 219,473,169.64
Hep, KA1 FNEEN KK

 E HARRH KRB KL% REEH
P 2,628,916.97 K&
E 2 1,357,700.00 K&
E P 3 1,096,861.45 k4
- 653,632.21 KEH
5 606,500.00 KEH
& it 6,343,610.63

21, TR

 H BARRH FHEFEREH
Rz Al 665,689.33

& it 665,689.33

22. &R

3 H ip T | LEEREH
OB & 2 98,058,941.18 127,173,325.19
4 it 98,058,941.18 127,173,325.19
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F 2025 412 F 31 H, A/NHE 2025 F K EKBAE L1 ENEELF fifx

23, RLfHER T H BN

X H HRH AR f WD KRR B
5 1A 7 2451257644  268,446,460.02  269,628,990.59  23,330,045.87
BB A - R A TR 25,044,169.00  25,044,169.00
#r R A A
— 45 N 2|3 0 Ho A8 A
& it 24,512,576.44  293,490,629.02  294,673,159.59  23,330,045.87
(1) 4511 % W
3 H MR AH 3 A KHRD HRRH
TIH. %4 BRI 24,506,384.44  251,336,26425  252,542942.82  23,299,705.87
BT A8 A 7% 4,167,786.84 4,137,446.84 30,340.00
H 2R 5 11,321,968.43 11,321,968.43
He 1 ENRES 10,692,907.23  10,692,907.23

2. TR 576,819.28 576,819.28

3. AHERKF 52,241.92 52,241.92
FERARE 6,192.00 1,620,440.50 1,626,632.50
ILBHMBIKTE S
KL g
A A 9 1R
A 3% AR A
i 42 21 3 B
& it 24,512,576.44  268,446,460.02  269,628,990.59  23,330,045.87
(2) & ERAFITX
3 H MR A 3 A N AL H
& 5 1A 25,044,169.00  25,044,169.00
Ho ERFHERHF 22,996,311.52  22,996,311.52

5l PR [ 5% 734,972.10 734,972.10

i b 4% 7

HA 1,312,885.38 1,312,885.38
& it 25,044,169.00  25,044,169.00
24, AL
M W MR RH THEEREH
B M, 3,714,310.34 5,478,767.63
AN P A5 A 9,664,731.10 12,224,757.73
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B J MARRH FEERRH

MNAFER 3,366,495.57 3,475,775.43
T X S & 258,745.03 334,335.31
+ I E A 955,130.24 955,130.24
5 P 891,739.05 859,950.06
A 143,529.54 286,678.74
BE oMb R T #E 5 e 181,564.50 235,557.54
Fp M, 1,012,921.02 801,333.57
HAtb 156,175.72

& it 20,345,342.11 24,652,286.25
25. FHAb R

3 H HARRH TEEREH
L AF A 2,378,203.02 2,378,203.02
FAtb R T 3K 239,110,317.11 137,707,559.15
& it 241,488,520.13 140,085,762.17
(1) RLAF A

B HARH TEERRH
L@ R R 2,378,203.02 2,378,203.02
4 it 2,378,203.02 2,378,203.02

T 2025 4 12 A 31 B, B AR A BOR] £ B 4 A4 8] B R0 (TR RO B o EE R B L 4
HA R FTAE A 5 I 2 5] R By £ 7 JE K R ST R H A A

(2) HAR A

o H HARRH TEERRH
PRAE 4 K AT 4 19,678,661.69 18,767,314.74
WA (HHEF 50) 37,965,671.62 31,154,407.06
Hi4& % A 180,587,305.31 87,784,787.35
At 878,678.49 1,050.00
& it 239,110,317.11 137,707,559.15

2019 £ /%, AnE @3t SPV2 B R AMRE (F X LHHE . 28)fE N 3,200 7 £ w A TR
B H R A RAEN . 2019 4 1 F 29 H, AAEmEREARELAER, AiEK@E
AEEFHHATEA O I F YR EEERRE T POt HEERRET WA, Kl
RNEZULFERRTHANR I TEEIFTERNET X, AFERRLAEMET 800 7%
T A K T 53,986,400.00 T. FHAH K KT A GEAEL EEH M2, RILAHHHNE
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2019 4F 2 A1 BRI B A F| 8%t E. #FE 20254 12 A 31 H, EARAFAEFREH K
AT, ZAR B AR AR AR T 37,965,671.62 TT(MHE R 25(2)).

Hoep, KA1 oy EE AN K

H H HMEREH AEXBRAEEHER
Ll 37,965,671.62 kB
B2 6,000,000.00 REH
& it 43,965,671.62
26. —4F 4 Z\ 3 B 3BT B
M H HREH TEERRH
— 4 74 2 3 oK B 721,220,658.45 789,648,284.67
— 4N B o R R 8,196,451.59 6,707,981.43
& it 729,417,110.04 796,356,266.10
— 4 B HH B K B
M H HREH TEERRH
M. AR AR 721,220,658.45 789,648,284.67
& it 721,220,658.45 789,648,284.67
27, H A 20 7 fm
R H BMEREH T HEERRH
fed- R 8,663,241.14 11,020,183.39
IR REEN S 929,909.43 1,631,294.17
& it 9,593,150.57 12,651,477.56
28. K HIfER
M H HEREH FRRXE LEERER F| 2 X &
e 4%. 12.69%- 3.35%. 4%.
T AT R APRAEAE 3 795,820,658.45 4700, 6439828467 oo
B —FNBHHKBERK 721,220,658.45 789,648,284.67
& it 74,600,000.00 74,750,000.00

2024 £ 5 16 H, LWATI A RARAE S XERITRG A RN HFEMTEIT s
KAEEHAERDY, &RAEFAART 750000 575, AR KN 4.00%, &FHRE 2024 £
5F 16 H % 2027 4£ 5 F 16 H., #&1F 2025 4 12 A 31 B, ST L H H AR T 7475 7 7T,
Hb 15 7 it —FwzH. ATERARAT. BEHNAMRAFE. TF. KA FRMIR
IEFEAR .

lovate /& 51F 4 & kKRB n e K EFKRATITL TREGRZHM . ERLHRLT

—RBITRE 2026 551 F, EREZHCHEGEARTF N ERRAREREZRK. B
BEZRAEET T 1400 FE4, &ZF 2025412 A 31 HEF T RACHEH 1400 7 £
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Tu(2024 4512 F 31 H 4 1,400 7 £ J0 ). 15 5% L He AL RAT 1 B A 2 /35 F| 2 fw 4.00% %, Libor
F % 5.25% ) AR A & AR R, IRYEE L HN &K, lovate /5] J1E 57 & T W 4 FndF
%52, 2024 SEHE], lovate A E RREE T E TSI & 2Ly, BiERBIEHEL
HWoRs, XUFAEHMRERZHELRXTA TN ELEMSH. Hib, lovate 27 F 2024 4
9 Fl 24 BT T —08 &2 U0 2B E 5 2025 481 A 1 H. &5 484417, 3|
HE S —F KT 20254 2 F 14 H.2025 4 2 F 28 H , lovate A & Z4T T — &7 1L,
HeaE R B H K F 2026 451 Fl 2 B, 2025 45 8 F 27 H, lovate /A & W 8| 5% 2 7 th R
Gn, HPFIA T ERLZHTTHETEAEMH. dTRUEFAHFEH, RRT —HFERKLH
R R HE. ARE TR, 2025 4F 4 hnik 2%y 5 B

lovate Health Sciences International Inc #y K HA 4t 3K & %1 £ % 298,500,000.00 % 7T, # £ 2025 4F 12
F 31 H R E A5 4 10257501954 £ 70, 2# A4 —F R\ HIMER. & ZE 2025 4
12 A 31 8, #EMER B ER A $E:lovate Health Sciencesinternational Inc., lovate Health
Sciences USAInc, #n Northern Innovations Holding Corp.; Xiwang lovate Holdings Company Limited 3%
BERGE R F A BT A T8 100% AR 18 46 3% S 1T . lovate Health Sciences
International Inc ¥ = 3% By s 7 AT 6 3 1EAX UL K 7= d& B 77, Northern Innovations Holding Corp. 4
FLAFA I A B W B B AR A B W B B R AT AR AR

29. B A

® H HALH L HEFREH
ik Ky 17,297,220.81 23,953,634.70
e —A W B AL R 8,196,451.59 6,707,981.43
& it 9,100,769.22 17,245,653.27

2025 R R UER BB A S 171816154 74, AU & HF-F4 % K 45
4 1,718,161.54 L.

30. it A

3 H BERAEH L EERRH 2.9 35|
SRR 93,219,171.82 89,919,695.60 A O)
& it 93,219,171.82 89,919,695.60

E: B F 2025 4F 12 Fl 31 B, AT A lovate /A& A IE % b 412 v b B HY R AR fo
REAEFEFTE, REENAEHERXRLBEFHNRAER, FHATRBRATERET,
BEHEENN, TALERAETNBALSNERNZEMFRAREE VG~ EE K
TR, EREXNEE ST N xEGITLERA AN FME. Wi, AERF—EHE
FE AR R [

31. WIEW 5T

W H EEIPS A A IR BARRH 22X
AN 17,580,000.06 3,081,891.92  14,498,108.14 K
Aot o b 2,283,817.80 2,283,817.80

& it 17,580,000.06 2,283,817.80 5,365,709.72  14,498,108.14
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TN FE 0 2 B BT AN BY B LI\ B ANBD .
32 A (#Az: %)

AR, (+.
M H pEIP S ] EAT . NFRA \ R LB
e ER R HAt AN

Rt B %% 1,079,428,095.00 1,079,428,095.00
33. FANT

3 H AR H A n A H R D AR
R A 1,601,904,016.93 1,601,904,016.93
H K AN 2,187,934.96 2,187,934.96
4 1,604,091,951.89 1,604,091,951.89

. Hib R ek A
TP Stk b VB TR B o A 4R A ik 4

AP K 4B
. HMEREH
% H WA B WA (4)=(1) +
() BEHEEFEAT (2) AUBLHENEH (2) - (3)
¥k (3)
— FREL;XHIMAEN M
Gl -5,966,150.00 -8,980,168.46 -14,946,318.46
> L 7
ﬁﬁ Wi TR EF AR E -5,966,150.00 -8,980,168.46 -14,946,318.46
i;&gg%%ﬁ*ﬁﬁ%}“ﬁ% 107,626,782.73 -4,875,487.50 102,751,295.23
1 AR AT A RN 2 733.22 4,828.60 5,561.82
24N S MR ITE EH 107,626,049.51 -4.880,316.10 102,745,733.41
Hi &R A1 101,660,632.73 -13,855,655.96 87,804,976.77
FlE & T B TH 5 g e W 2k
AR EH
W AN W BUE ERRTHE
E AUFARHRE  HURoKE O FRR g g, AT ()=
;1) SR PN L %A (3) * (4) (1) -(2) -
(2) A (3)-(4)
—. FTRELSLEHFMABENE
- -10,564,904.07 -1,584,735.61 -8,980,168.46
>4 b N
gggxﬁ THREH AR -10,564,904.07 -1,584,735.61 -8,980,168.46
= RE) X AR AN M
P -6,094,359.38 -1,218,871.88 -4,875,487.50
50 R B A A R 6,035.75 1,207.15 4,828.60
ij] y . y . ) .
20T M S WA EZH -6,100,395.13 -1,220,079.03 -4,880,316.10
b g AWk At -16,659,263.45 -1,584,735.61  -1,218,871.88  -13,855,655.96
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H A 42 SR 35 B BLJE 18 B AR & A B 4 -15,074,527.84 5. EHB, VAR TR E R A A
L2 AR 25 BRLJE 18 BRI & A BT K -13,855,655.96 T0; VB T ) B A 0 M 45 A0k 25 e R

JE B A HA & A B4 -1,218,871.88 .

35. BARNR

m H HRIR B A3 A REBD HARLH
D NN 186,431,445.30 17,518,561.06 203,950,006.36
EREA A LR 5,139,716.37 5,139,716.37
& it 191,571,161.67 17,518,561.06 209,089,722.73
36. Ko BAlE
% H AMELH  EMREW Pt
VB R R o B A -62,283,199.78  395,980,535.68 -
VA B AT R 0 B A A G+, )
VB e J 40k B -62,283,199.78  395,980,535.68
Aue AHA VB TR B RO B9 4 A -1,242,204,650.95  -443,570,686.57
W RBUEE R &N 17,518,561.06 14,693,048.89 10%

REEER L LR

R4

P A 3 38 F AR

LT HoAt A 35 358 # 9 RA

R EN RS &l
R R BA -1,322,006,411.79 -62,283,199.78
o FRALSFRBOBRARTETEHL
| 1 25
37. BN NAE b R A
(1) B LR A
% KK EH R A B

9N A BN AR AR

FELS 4,465,059,585.32  3,553,250,378.31 4,917,129,701.48  3,744,465,375.62
Hpb & 65,438,619.60 84,966,305.07 55,179,306.82 41,039,520.88
& it 4,530,498,204.92 3,638,225,683.38  4,972,309,008.30  3,785,504,896.50
(2) BN B RAIE 2K A R
X KPR EH MR EH
ERTRRE ToN Mk ToN ok
EE S
41 2,569,083,446.81 2,183,867,363.36  2,669,045,687.56  2,152,529,873.14
12 20 8 I 1,895,976,138.51 1,369,392,014.95  2,248,084,013.92  1,591,935,502.48
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. A& & B E#EAEH
FEFRXR . .
N A BN BRA
NI 4,465,059,585.32 3,553,259,378.31  4,917,129,701.48  3,744,465,375.62
HA b %
HE AR 63,864,273.01 83,237,195.87 53,135,398.58 40,664,201.44
ik 2 ON 1,574,346.59 1,729,109.20 2,043,908.24 375,319.44
NIt 65,438,619.60  84,966,305.07 55,179,306.82 41,039,520.88
& it 4,530,498,204.92 3,638,225,683.38  4,972,309,008.30  3,785,504,896.50
(3) BN B RAIL T Ak A R 4
5 B G-y b BHER R Hb
N %N ' ON KA N B
FEl%
Hep -
EhL ,\5\ Eﬁ] " 2,569,083,446.81 2,183,867,363.36  1,895,976,138.51 1,369,392,014.95
HoAt b 55
Hep -
EﬁL ,‘,5\ Ziﬁ] A 63,864,273.01 83,237,195.87
AN 157434659  1729,109.20
/ér ‘H’ 2,569,083,446.81 2,183,867,363.36  1,895,976,138.51 1,369,392,014.95 65,438,619.60 84,966,305.07
38. Bl A KIftim
H HE A K B LR A
H F 153,909.35 195,908.64
I T 4 A B 2,622,381.06 2,401,948.98
HH WA R T HE %A 1,873,129.28 1,715,677.84
Y i 3,448,235.68 3,343,319.12
4 Mo fEE AL 1,521.36 1,146,714.96
2oy h 3,578,319.68 4,171,964.89
AR AL 2,362.02 1,320.00
4 it 11,679,858.43 12,976,854.43
BB AR By i o 3 LMHE . B
39. & %
M H KK & B R & B
GE AR F N 108,349,716.56 122,038,797.62
SRR 234.767,885.87 253,992,403.20
3 3=k 5,560,494.49 8,844,453.20
w3 R4 F 181,883,512.44 211,452,652.78
HAth 31,660,821.13 42.308,995.74
& it 562,222,430.49 638,637,302.54
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40. EHE

M H A K EB R &EH
NN 116,974,639.71 131,344,443.03
T 1H K 4 38,560,994.41 46,551,121.21
HAt 84,072,905.56 79,750,143.37
& it 239,608,539.68 257,645,707.61
M. #E#E A
H H AR B ¥R A
N 13,478,820.24 15,828,836.15
R 28,431,681.78 19,040,276.13
T 18 %% pesH 161,806.55 325,472.53
HAt 2,328,287.04 2,417,994.72
& it 44,400,595.61 37,612,579.53
42. WA %A
M H AR B LR &EH
FlE 151,792,843.82 148,681,448.74
e FlEBAN 23,087,066.11 26,120,778.73
ik -5,098,108.24 8,465,008.54
F L4 F K HEM 19,023.464.21 12,487 857.85
& it 142,631,133.68 143,513,536.40
43, H Ak 3z
M H A K B LHR A
BUR#MBY -94,303.03 3,823,311.42
B G AL TR 2,283,817.80 8,793,843.73
R AP 8 F 42 # R K 10,184.81 50,874.73
HE L ERKMTE 72,000.00 117,916.67
& it 2,271,699.58 12,785,946.55
BTN AR B, 1 LFRIE A\ B AN .
44, HHEW
M H KK & B R & B
A0 B K AR A R R A 395,745.16
2 5 Ve AR VE 7 B A B PPN 2R 1,063,927.81 1,830,134.43
HAit 3,738,501.16
& it 4,802,428.97 2,225,879.59
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45. N REE 20K 2

P A A RANE R 30 WK 3R B R IR AR B R ER
X 5 VAR P 1,762,540.44 810,040.47

o 3 LA RE B BT S N Y B4R

o B 1,762,540.44 213,555.36

% TEFZKRNRNEE 2 596,485.11
4 it 1,762,540.44 810,040.47
46. 12 FlRMER K (MK U—FHH])
I H AR & R ER
IR Q€N TN -3,520,965.50 -14,602,436.64
TR € N i N 107,509.36 135,527.97
& i -3,413,456.14 -14,466,908.67
47. HFERBAEHRELE (FREU—FHT])
H H AR & B LRE A
TR BN A -3,249,971.02 -664,833.92
T TRBAS K -1,677,016.75 -4,456,164.61
T T = mAE I K -1,368,583,455.59 -714,658,059.12
AR 3 K -148,249,296.80
& it -1,373,510,443.36 -868,028,354.45
48. A EW R (FAUHET])
M H I K A& B TR AR
B & 9 A B A5 -68,525.89 64,915.54
& it -68,525.89 64,915.54
49. &AM

X X HANSHELE
M H AR R A EREEH 325 i oo
&A% 1,320,172.02 2,151,692.73 1,320,172.02
Hi 8,731,082.95 1,462,851.87 8,731,082.95
4 it 10,051,254.97 3,614,544.60 10,051,254.97
50. &S
X X AU EZ M

I H AR & FRRAH 325
35 MR T 20,000.00
AMER T E 6,811,264.56 6,715,352.83 6,811,264.56
IE I 30 77 B UE AR & 11,659,291.62 2,095,265.27 11,659,291.62
EA2 7K 378,800.00 18,350,307.96 378,800.00
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AL ¥

¥ H AR B TR AR 325 A
Hi 1,876,909.25 476,493.36 1,876,909.25
& it 20,726,265.43 27,657,419.42 20,726,265.43
51. Fria#is A

(1) Frisft st A oA

¥ H AR & R ER
Tk AR % HLE AT S B B A5 23,630,732.56 24,062,243.39
I BT 15 A % 48,188,879.65 -228,745,198.37
& it 71,819,612.21 -204,682,954.98
(2) Frietise A 5 A & F oK %

¥ H A K & B LR AEH
F i K -1,487,100,803.21 -794,233,224.50

kR (SEM) MBI HGREMER (AL 8
*25% )

-371,775,200.81

-198,558,194.96

FW TN E AR ERE N P 33,257,299.60 -28,857,727.73
VAT HA 18] 2 30 B 45 B By 9 28,379,663.70 22,652,337.42
T RABE N (PLHE ] ) -12,611,237.94

A A AR F  AndR K 475,879.31 2,321,964.35
RN HAn 7 Hfo ] {4 % i £ R AR H 384,751,752.95 918,412.22
BRI K B ik An B By g B B (DU3E A ) -5,727,107.95 -4,601,833.55
LR 2 % 2,869,008.37 1,442,087.27
HAith 12,199,554.98

It 1574 % 71,819,612.21 -204,682,954.98
52. WAMELRTE EE

(1) KRIEMEZEEH LI AL

I H AR K & B THEAEF
B #N RN 533,805.05 3,823,311.42
RSN 9N 3,472,425.78 1,917,101.62
kA 43,654.20 12,300,367.28
HAit 1,854,641.44 2,112,273.59
& it 5,904,526.47 20,153,053.91
(2) X fTHAME TS R WA

M H AR & B THER &
EEIE) F A 4,023,282.48 2,667,149.28
ZikH 6,244,797.12 6,620,921.00
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M H A K A& TR &R
ITHRE 3,801,877.86 4,777,032.08
BAF S 1,929,659.51 4,143,861.01
VSN 1,988,811.66 3,414,365.33
R 2,686,075.03 2,144,583.07
H 34,548,131.00 23.484,324.12
& it 55,222,634.66 47,252,235.89
(3) B Hf5HFEHAHKNIAAL
M H A K A& TR &R
EHE R BB E 1,250,000,000.00 1,260,000,000.00
FPSYON 24,061,416.66 21,387,222.22
& it 1,274,061,416.66 1,281,387,222.22
(4) AfTHEMEHRREDH KN INA
M H AR & B LR &EH
EMERGTEN 1,250,000,000.00 1,180,000,000.00
& it 1,250,000,000.00 1,180,000,000.00
(5) AT HMEEREDA KRNI A
3 H AR & B TR EH
% A RLE AR AT AF 8,100,265.21 9,831,424.96
R FH T 16,526,827.08 7,763,379.41
& it 24,627,092.29 17,594,804.37
(6) Z&RiEz = A BT 7R R oW
U FEIHL&E
3 H B2 ) TN HRRH
ApkA  Aewy ool ARAE S
RN 1,012,567,600.00  724,103,900.00  704,991,715.18 1,031,679,784.82
KHEHR 864,398,284.67 68,668,987.33 91,361.11 795,820,658.45
LTS 23,953,634.70 8,100,265.21  1,443,851.32 17,297,220.81
4 3t 1,900,919,519.37 724,103,900.00 781,760,967.72 1,535,212.43 1,844,797,664.08
53. 4w 'R T TR
(1) AR ELA IR
AR KK & B R & B
1. (A ATHEERF ALK E:
% K| -1,558,920,415.42 -589,550,269.52
fe: A2 A BAES K 3,413,456.14 14,466,908.67
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T IR KPR AEH R P X
P A AR K 1,373,510,443.36 868,028,354.45
B & P H1E 41,232,334.16 43,182,587.98
R AR 3T H 6,554,708 .41 7,921,911.34
T F 7 e 32,235,536.73 32,574,666.21
KA Fr e 9% R 4 405,173.18
(%ggﬁiigbiﬁﬁﬁﬁﬁﬁ&ﬁ%F%ﬁ% 84.384.73 64.915.54
B R WESH K (R -"5EF) 11,643,432.78 2,095,265.27
ARMETSHHF A CRE L -"53#7]) -1,762,540.44 -810,040.47
W% %R (R L -5 7)) 136,420,713.58 128,398,174.32
BHRBK (B -"5 4] -4,802,428.97 -2,225,879.59
B IE PR D (B AL - "53] ) 299,754,567.51 -89,092,119.60
BT RAFE R (B UL -"5H#7F]) -253,162,049.47 -139,653,078.77
HRIED (Hpm L - "5 3H7]) 120,913,409.88 235,565,249.71
G PR R E R (B DL -5 3R A ) -84,922,905.30 198,279,036.50
ZEMWMN AR E W R DL -5 4#7]) 130,442,925.74 -476,326,348.38
Hh
ZEIED AN AT EE T 253,040,746.60 232,789,502.58
2. FHERALRINEAR K ERTES:
i Hsh#
—4F N B\ B 7T 4R 4 E f A
T HEAE R AR
3. AeRkALFNWELHEN:
HeHHREREH 489,296,285.95 465,664,263.30
W A AR B 465,664,263.30 298,450,347.46
fe: AAEFNHHHRLT
B AEENWAIMRT
Wl B A% 4 %38 Ao 5 23,632,022.65 167,213,915.84
(2) Hb B4 4 0 A Bk
B HARH FHEERRH
—. H4 489,296,285.95 465,664,263.30
Ho EFAAE 13,642.81 16,553.98
BFRT
o B T RATER 489,282,643.14 465,647,709.32
i et ] S A B T 3R 4
R T AT B A R R ARAT 2R
T A E e AR
P54 6] e R
—. AAEENMY
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B MARH HEERRH

- HRAERIAAEN R 489,296,285.95 465,664,263.30
W BN E] B B T R TR Y 3 A fe
HAENW

5
EF =4 A AR AR
3

(3) 7B TIHAKINAFN e 51 T %4

I H HARH THEEXRE FRETIALEIALENHWES
FE A 1,330,000,000.00 1,330,000,000.00 W
oLl ) 9,392,694.58 13,488,819.41 7 H A7 A R
ViR 303,642.10 3,129,147.54 FER A R4, Hib
4 it 1,339,696,336.68 1,346,617,966.95

54. Sh B METUH
(1) M58 M LT E

I H BRI TRH FHELE HRIFEARTRH

Hea: X710 13,062,410.95 7.0288 91,813,074.09
7 1,934,554.85 5.1142 9,893,700.41
g 256,438.50 9.4346 2,419,394.67
RX T 1,666,635.07 8.2355 13,725,573.12
M 564,433.56 46892 2,646,741.85
HHELT 124,666.56 4.0520 505,148.90
T 5,676.18 0.9032 5,126.73

JoL B K

Hea: X710 61,723,633.49 7.0288 433,843,075.07
7 1,421,426.33 5.1142 7,269,458.54
BX TT 618,290.59 8.2355 5,091,932.15
M 2,329,773.08 46892 10,924,771.93

FAty LK

Hea: X710 571,311.06 7.0288 4,015,631.18

L fF K 3K

He: X0 28,775,695.52 7.0288 202,258,608.67
hu 7 558,307.00 5.1142 2,855,293.66
S 7,646.00 9.4346 72,136.95
BX TG 120,795.00 8.2355 994,807.22
M 1,057,977.00 46892 4,961,065.75

FoAty B A 3K

Hea: X710 11,322,416.53 7.0288 79,583,001.31

— 4 W B KR

Hea: X710 102,575,019.54 7.0288 720,979,297.34
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55. FF
(1) fE R ARA

H OE AR B
b R % 1,594,683.07
5 R A 5 8 B A R B 8,100,265.21
& # 9,694,948.28
N RN
1. BF&
5 AR R A B TR & B
AL B KR A FHAAEH KA L5
AT # 13,478,820.24 15,828,836.15
R 28,431,681.78 20,197,599.92
KRR B 540,886.37 679,186.04
T IH Fe R 48 % 161,806.55 325,472.53
SN Fe 7 TRE 150,000.00
Ht 1,787,400.67 431,484.89
& it 44,400,595.61 37,612,579.53
+. EHEMERPHRIE
1. EFAF PR
(1) Ak 5 7 #y A A%
o FEZ F R % \
FONE 4 R M A EAMH SR A BAFR
E i g HE i
B _ 50408 5t A& WERE  BET AR — 454
LWAAEESARAF AR PE e W 100.00 T3t
HPEEEARBAMRD B5M67  LWKE  LKE RERT o a1y
5 TARE  AEE ATH % ' ~
oo _
fé@”” (x) AR 1&0%0 AN yzw  hxw %% 100.00 W
BERRE (FH) AR 266451527 \LAZ i) 0% % g0 ..
N AR Fhw  FHEYW K ' *
o E AR 2 E A 50,000 77 T o o ” .
&ﬁ;@\ﬂ ’ R Bl %] Bl R5 80.00 W or
LA ERsEZEERA 100077 LAY WEY _
BATIR ARF  mEw mEw B0 R
LB AR E S 1,000 7 TA o o e
e T 2 B 5] s |8 b R 5 80.00 & ar
=3 N
g}“@”" (Ft) AR 1,000 ¥ & F ik 5 100.00 YL
LABIABEHHER 100 FTA LEE  LEE . -
/A\—E] : EFE = élz_yiz_?ﬁ QB_T_T_ﬁ 51 % 10000 AL
e B REEA 1,000 A TA . . -
B /A\%‘ F e dwwm T 9H 100.00 Y
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FTEZ

e B bt %

FAF LK EMFA = e yip N2 oY) i EE BEF R
WABETIREH D AR 1600 70 LA KA p o
n AR PRSI 10000 it
W RBE SRS EAR 500 Tt A WWAESE KR4 w -~
e R PRI E T 100.00 Ha
. 4E [/ — = 4l
Xiwang lovate Holdings & AR . -
Company LTD 100 7 ik JiiE PN . 80.00 ﬁ__\—lﬂ—kA%—,
. 4E [/ — = 4
lovate Health Sciences A H
International Inc. 1007 gk mEKX #. HE oo {L\—ﬂFkAJ\?
. FEH] — =4
lovate Health Sciences USA 100 %75 % % Aol 80.00 T
inc e
3 & — 35
Infinity Insurance Co.,Ltd. 200 7 # 7T }%r ez Eﬁ e 2 P 80.00 T
’ ” Al &
. . JE R/ — 3% 4l
Northern Innovations R R
Holding Corp. 1800 i gk wEX e 80.00 ﬁﬂQ;
mﬁgmm&Mwum 100 %4 #E [ % 80.00 %
lovate Health Sciences = WK A KA g .
Australia PTY Ltd. 0aT o T . HE 8000 e
Conscious Kitchen LLC * * % P EE 80.00 & ar
XP Sports LLC xHE e %+ EE 80.00 WAL
Muscletech LLC £ * % +EE 80.00 WL
Hydroxycut LLC ES * S txRE 80.00 L
Six Star ProNutrition LLC xE £ %+ RE 80.00 W ar
Purely Inspired LLC * E3E K ERE 80.00 WL
lovate Health Sciences — N s - N
Europe Limitede. (Ireland) 100 Km ZAR= ER= 25 80.00 waL
SimpleVita Nutrition LLC * E3 % -RE 80.00 s
(2) EZHELHTAE
FAALK PEBEFHEK APHEHERTIE APRPHEEEE BRIBBEKR
H.A % )i &0k g & 2% B A %R B
0=
BIRE (Fi) A 20.00 -309,857,336.08 21,638,773.45

LA 7]

(3) EXEFLHTLAANETEMFH:E L

UTHRAFT LR T AENEEMFER, XEFAANEEMHFELELEREAANRNK S K
WA AT, BREART & 2 RMEUK G — 2 TR #F

WEA
FAALH
S T FHHES bt
?iﬁ\& (&) ARA 946,435,006.29 560,770,668.77 1,507,205,675.06

]
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(&)

AL
FAF 4 K
i o 5t RS e
HEER (F8%) ARAH 1,291,787,713.96 377,156,093.81 1,668,943,807.77
(%)
iEIP S i
FAE 4K - - .
R~ JE I 3 = KAt
IR (F8H) ARAE 889,108,493.55 2,261,953,258.98 3,151,061,752.53
(%)
BiEIP S
FAFE 4R
s oo RS Py
IR (F8H) ARAH 1,140,219,638.01 617,199,207.45 1,757,418,845.46
(%)
AR A B
SRR &z 3
: RO BRI mekany ZEEAALR

B
HEER (F8) ARAE 1,822,319,259.35 -1,549,286,680.40 -1,555,381,039.78 73,880,587.29

(%)

EMEER

FATLR - ‘ —
BUBN  AAE GEWERR  SEEIALRE

mERE (F&H) ARAE  2,140496477.97  -716,901,091.58  -692,540,586.80 250,279,312.84

A SRR

(EON-FITELTV.E T

A % HAR I RS WARH

j\g?fﬁﬁéﬁ@ﬂ(ﬁ 17,580,000.06 3,081,891.92 14,498,108.14

& it 17,580,000.06 3,081,891.92 14,498,108.14

(1) TN IR 2 BT B, B R R BUEITE

\ ‘ P T T TN
e RMFHAN RMAREN R4

#ox minks T Hahem  mm VAR REeARS

R RERK
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AR

AP AN RIEHITN Hb g
JEdNR
BERM IR AE T Hiplk s, &
= 5 12,746,666.68 4,201,499.99 8,545,166.69 WA
B B 7~ X
VE S E 4,833,333.38 333,333.24 4,500,000.14 bl 25
Nt 17,580,000.06 4,534,833.23 13,045,166.83
50 35 4 < B B
JEdNR
AR Z R HEA
T 2 AR 4 FH -1,452,941.31 1,452,941.31 H A Ik 25
B FT R IRAT
Nt -1,452,941.31 1,452,941.31
& it 17,580,000.06 3,081,891.92 14,498,108.14
2. R RN AR 3 0 BOR B R L
A% AT ANFBNET LA ENEH HAR AW H{/IFE
5 3 5 R B BORF AN -
BRI AE TRETER Hupkzs. &b
. 4,201,499.99 553,333.32 ok
BRI RN = b 7 5 E 333,333.24 166,666.62 H b b 35
N 4,534,833.23 719,999.94
508 25 48 % B BORF 1N BY -
W AREBRFHART 2 /R o o
SR B R IR AT -1,452,941.31 2,440,000.00 0k 25
AP R R B R A ,
VNN 10,917.00 Ao
EMNH T fafz Bk " y
R B % AN 4 140,000.00 Ak 3
40 7 A R R R .
M & A % 30,000.00 HoAth 4 42
a B ANk 382,888.05 633,311.48 FoAt e 3E
Nt -919,136.26 3,103,311.48
& it 3,615,696.97 3,823,311.42

. RITARNREHE

ANE NG E T T E AP e WA (EZGFEINCARE . AR F
AR ), A5 I R Ao i 20 M KU . A 8] B ) R R BEBOR, ) SKopi D &0 Ut

%l S A B v
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1. W&
(1) SN

AN FEFEANNLFUARTER, BAALFEFELRT. mm. g RTHE/TIE
SR, FlEMEFHERFEINCRRE. o, ARoa B Ar ST 5= o b fi Bk ok
BN R 7 (SRR FMAREA TR NN R T EEANXT) RAFEIMNCAL. &
OB T 4B 1T 5T M AR B AT 2 A AN B RS BT AR, DA KR T T s A b
LR,

Iy LR W B P ERLCE
R 2025 48 & 2024 4 ) 2025 48§ 2024 £
£ 7.1429 7.1217 7.0288 7.1884
Y LB 5.1293 5.2158 5.1142 5.0498
R 9.4459 9.1252 9.4346 9.0765
X TG 8.0965 7.7248 8.2355 7.5257
BT, 46198 47148 46892 45070
i 41735 4.3271 4.0520 40955
AT 0.9162 0.9127 0.9032 0.9260

2025 412 F1 31 H % 2024 412 A 31 B, AANE W UAR T A LKA T oy & Fr B 8 F
HE ST AT~ FINT AR AR ERARTHEF I 0T

% B 2025 42 2024 4
Sh TR FHARTRH ST R B FHAR T KB

£ 13,062,410.95 91,813,074.09 21,181,580.35 152,261,672.19
AT 1,934,554.85 9,893,700.41 1,999,172.96 9,992,055.42
HE 256,438.50 2,419,394.67 346,457.47 3,116,580.28
RXIT 1,666,635.07 13,725,573.12 2,386,215.86 17,760,292.90
T 564,433.56 2,646,741.85 1,225,036.50 5,449,185.24
VAN 5,676.18 5,126.73 114,942.55 106,436.81
# T 124,666.56 504,899.57 182,333.68 733,329.59

i K 3
ES 61,723,633.49 433,843,075.07 13,906,204.16 99,963,357.96
An T 1,421,426.33 7,269,458.54 2,188,059.25 11,049,261.60
g 138,819.74 1,259,997.37
BXIT 618,290.59 5,091,932.15 577,680.60 4,347,450.89
T 2,329,773.08 10,924,771.93 2,205,136.69 9,938,551.06
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% B 2025 47 )& 2024 £
ITRB FHARTRR  ATRE FHARTAR
EETy A
E 571,311.06 4,015,631.18 230,487.84 1,656,838.79
B K 3
ey 28,775,695.52 202,258,608.67 17,106,329.03 122,967,135.63
Am It 558,307.00 2,855,293.66 562,621.20 2,841,124.54
H 7,646.00 72,136.95 11,479.26 104,191.50
RX TG 120,795.00 994,807.22 86,945.87 654,328.53
T 1,057,977.00 4,961,065.75 1,041,660.90 4,694,765.68
Sl {3
EY 24,288,036.53 170,715,751.16 10,112,473.12 72,692,501.78
— 4y 51 8 K W
#
E0 102,575,019.54 720,979,297.34 104,347,812.48 750,093,815.23

xtF AN 2025 412 F 31 H LR SN T A g Fodh AR 5, B RAR T AT E AR
WAE 10%, A B R REEAL, N AN & ¥38 sl D & FE 5 m dn

oA # W AE
£ -56,428,187.68 56,428,187.68
7 1,430,786.53 -1,430,786.53
H 231,963.14 -231,963.14
RX T 1,782,269.81 -1,782,269.81
M 861,044.80 -861,044.80
T 2,298.85 -2,298.85
T 11,259.88 -11,259.88

(2) A& R

ARNE A X B A FRATERT BMR 4. Fo0R 2048 5 G A= mkE
SR EAE R, B A XA 05N A RNEAN R,

2025512 A 31 H, AN FHAEFRFEHFEEAUEZTHNNTHAEEE, 25 A
% 70 116,575,019.54 71,(2024 4F 12 F 31 H 4 £ 71, 118,347,812.48 7T). 7 H M % 8 F &% R %
T, BREF FE A& 2 50 N &, o xtARAN B E S F AR E AP,

2. e AN

RN 8] KHE B R GAZ A A RATEE. BRANREE &£ TRITHFR. YUK, Hib
PR Bk AR A BT AR BT

RPARITEAREEERTEAREN2ENNY, K2EEEEAARXTFEEANEHR
R, e X A3 4 T B (AT AR K

Xt F RO R ot R ek A R B, A B A K EOR DL S A R e AR A
AR THEF MR NEZFRBERN TS, EREXKEMTHRAELE
2 VA& oA R O ik B AR R AR R
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T RGBS, RE” &REHRRRERMD A ER, K08 TFAH lovate FHA —
RPFERFE b, HiZFRF LT ROERZ 8" &R ERRRERMARE. K
oy B 3 38 ER A B SR R BOR M4SN IR JOR TR
#, PR RE BERNEE S XA D F K WA R AN IR, Ana#EE
B AR, BT IRATE A R AT 83T [ fo S BoR#ATAN . AN a I E
M B TR R R B A BT ST BB & AN B8 BB AN PR R B T AT
T KW G FREAFEERGERANR, ToBEE*E T fam™ £E Ak,

AN B R E PR R FHAT S, A TERILRA REGE, AN s R4 EENR.
%R e AR BUHE A7 K, DUsR AR A B B fE R R 7T 45

3. BN

TAENE, BHEANEERTURNASH LM ST TN T RETAXFHL LR S
FE G B AU

CH MR, ANERFEHEZ AN RSO ALSKILFNYI 3 LT HE, UK
RANBWMEEFE, HERILSR BRSO R m. A0 8 E TR RAT R F I
HATEBEARRETERN. HHAZZLBINGREFRERSEA T2 RE, LUK
JEAR A K A K

THRFAfAE, BTem A GRS 6 F ISR EHLE M E 5 rmw0 T

2025412 F 31 H

ﬁ )

A H —4pK  —E-% —3EE rENE A3
5 A 2% 1,031,679,784.82 1,031,679,784.82
A 2% 275.492.145 81 275,492,145 81
A R AT 2 239,110,317.11 239,110,317.11
— 4 P 2 By 729 417.110.04 729 417.110.04
FE5 3 iR C T
SR 74,600,000.00 74,600,000.00

& it 2,350,299,357.78 2,350,299,357.78
(%)

2024412 31 H

o H —&Nw  —E-& —HE& EENL it
A 1,012,567,600.00 1,012,567,600.00
B2 A K 219,473,169.64 219,473,169.64
HA R TR 147,515,061.92 147,515,061.92
ARG

o 796,356,266.10 796,356,266.10
e B iR
K HfE 74,750,000.00 74,750,000.00

4 it 2,250,662,097.66 2,250,662,097.66
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. ARHHE
1o DA RANE T B B9 377 Ao B foe 89 52 R RAME

i SN K-
R H B-ERDN B-BERAR BZEILR ..
AMETE  MMETE MEtE
—. HFEHALMEHE
(—) RatamiE" 11,465,436.67 11,465,436.67
1. A3 TE# % 11,465,436.67 11,465,436.67
(=) H A 10,730,208.26 10,730,208.26
(Z) HAbAE T A% R 82,416,095.93 82,416,095.93
gﬁu&ﬁ%ﬁﬁi%%ﬁé 22,195,644.93 82,416,095.93 104,611,740.86

2. Hew A gE T2 8y U ANE R R T b B A b 6 S 3 7 04 3 G DK B L R BT T, JFAR
Wt Z TR B WAL AT, A RNE T E S B T 30 M 6 AT LT AE S
KRR .

tT— RETERBKX D
1. A a iy B E R L

- . — EHRE BAAAFLT BAARALT
FAALMK b ki Fr) RBEA% A%
EEBE R BRA
Sl M. B,
WEIEEAR U K& FRARERE AL
N W M. B KBRS
St 0L B 6 A
o 44

ANERAEN T2 T8
BERN, FAFEMREAR REAR) Tt T

336,105.93 18.72 20.40

AR B AR Ao FHB D HARRH
3,361,059,283.17 3,361,059,283.17

2. ANE B TFAEFRL
FAFRFELREL. 1.
3. AN B B H A < BT 1F L

KERTT 4 AR 5ARNE X F
15 AR B AR H Ty
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KEKIT 4 K

EAATER

AP T e vl A7 TR 5] BN B 8 5 8]

7 F G VA RN 8 48 30 91 4 8 F B — BN B 4

7 E AR A R E 7] — N B 2

W TR R F 7] — N B

7 E S W 5 TR F 7 — B 7 42 4

W R A AT IR F 7 — N F 24

7 E 250k A R ] [ — N F]

7 T A IR F Z E] — 1\ 7 4

7T &R AR R — ] 2

T 5 SEIRE AR R Y6 FE R
b9 5 SRR AR R Y 6 FE R
4 =t

K% 5 S IREH A K R B 8 R B R
AED CES LIS Y- DLES T3

ARiERE (RE) 8 CHERSK)
W R T AT IRARAE

AR E B A R ]
WARBEESK LK RARAF

v £ & b5 5 2 A PR =]

I EAARALE
BEERR S (F8) ARAH

F VIS E AR E

KA EERT A B
% F— B A
% F— A A B
% B — A A
% Bl — A A B
% B — B A A
% B — A A 1
% B — B A A 1
|

LR E AR ECR IR F &[5 — B B 2
v AR e A PR F] & [/ — B> B 2

AR TR K B R 4 A TR

Z ] — N F 4

4. RERZ 7 IR FUK A A

(1) RTEAQXGAEFTZFEFLFANRSVWFVALT X FHIT 2025 5 B ¥ KB
REHHWEY (AN EHS: 2025-008), AAFKRETE T AT SEAKTEZNLEKR S
HEZ2 W DU R BLAR g B T

KB AR XRERBWE  EBRBAOEN  AETOLAR
B E A A WA RETHIEAE 70000000000
BEIERHBARAS BT AR 5 A 7 000000000
REIRDARAAETS wzay. #n AR 8 0 A B £5,000000.00
[kl A Y IR T N A B 85,000,000.00
TAmEMLERARE py s B 3 B A 0000000
BEERR ZAHRAE 5 RAR ARAE T 3 At 150,000.00
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HIERH D (F8%) A

e BB WA 7 b B 15000000
EIERTBARAS e TR WA 7 b P 100000000
UABEERRERRE g mr p AT A 100000000

(2) &@R%

ANE T4 EE5REEAMSGEHN T CLBRSHID (LTER “2BRS) #
F 2023 FRAASFVET (L TAEE T ERUEA KA LEE 48RS H L
2, (ARSI B BRAREAS T PR T 2 B A A K.

s B R 110 AN B RE T B T8 e m R4 XK )E 2 2027 45 A 31 H .,
HERAM G NS REHEZERETELFIRFLRAART 15 1, 2aRETEE
BT raEBEEEAMFAAFR (BHEMUTAE) WREFELERLERAART 15 1
TG-

5. LB B ENR,
(1) SEBER I 5458 R
© RUES. BEHSH

REXF KRB B R AR AEB LR &
7 A R E W 3 AR 458,269,423.62 326,341,622.12
[l = N KA, B 14,252.92
WHEIEWARAELTH . "

e - RHEFZEHE. A 58,421,231.26 64,575,913.43
T T Wi A R E Wy a5 Hy 49,427,029.92 57,956,647.26
T 250 A PR 75 KA EE 858,855.63 789,020.94
HEEIHLEEARA

- RS 2,777,423.94 925,807.98
W EE R %A RAE W 3 K4 18,386,958.70

R G EWEE: WUESFE TN

Q@ HEmR. BREFSH

REXH REX AR AR & B THER &
WL AP EAE LA RAF HE W& 825,436.88 281,652.46
T E R A RAE HE W& 956,780.37 992,831.81
i A R E HE R 264,516.21 65,267.64
g;igﬁ@%ﬂ%%% HE R 16,623.35 22.511.33
T F A R E HE W& 190,443.65 230,081.85
7 E 250 A R E HE R 200,182.73 197,593.59
7 T B4 R F HHE 53,246.97 51,380.40
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KERIT S A X HH R AR

UREEESRLREA e 10,312.17 9,038.65

PR/ 8]

EERR %A RAE HHE T 412,750.42 194,086.24

= &

;EEI#@&?@?FQ/A\ BB 18.960.85 19,345.14

[EERE YR NG BB R 148,241.28 121,511.92
505 (E

E;EMA%Uﬂ%ﬁ@ B ERE 94 582,56

XX T BN WEEE TN
(2) KEXALFHEN

NGk

AR 4 #R R =K AMAANRFERE RN RE RS
ﬁ%ﬁii&ﬂ%k%ﬁw HAE 1512.25

N

HEERR 7 A RAE IANE 148,241.28

KK 7 RN BK: hVIFSF T,
(3) REXFERIF I

AN AR

|=4
B BRAN  HERKE HEEALH zgggi
WITERARAG. WAETHELAH m
M. TH. s EaE R 99,550,000.00 2024.8.12 2025.8.11 T
HIEBARAT. BIABIHA
RAE. AEHRNAERAG. BIY
WAEBAT. WARIRVESKE m
HRAT. LEETEBERAG. 165,000,000.00 2024111 2025.11.1 T
LAEIELARAT. E5. %
% TR
FH, kwE. FERERIEER 100,000,000.00 2023.8.8 2028.8.7 =
HIEBAEAT. TH. KSR .
(AR AR (R 39,700,000.00 2023.8.15 2025.8.15 T
THEERARNE. T EEHENAHRA
Al mERBREARA. FTES 200,000,000.00 2024.8.21 2025.8.20 b3

PHEBRAE. EF. KHF. M.
X A4 BRI PR
BAIERARAE. £H. 2. A&
IRHWARAE . LARELTHEARR
AR MFEEE KA RS 190,000,000.00 2024820  20258.19 =
7. BEMRARAE. WAAER

A RAE L KT XD
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BERA

HREH

HRMHE ERELE

BREE D
BRI

BEIEAARANE. TH. TH. &
THRARAE. WATIEARRE
HRAE . 4FHEEEREHRA
8. mEHmARAE. WAEER
A RAE . K. XD
HEIEEARAT . WATEELAH
AR EH. KHFRERIEER
BIERAARAGE. WAETELAH
AR EH. KH 7 RERIEER
HEIEEARAT . WATEELAH
Ras. EH. K7 R ERIEER
AIERAARAE. HIARREA
RAE. BEFRNERLAE. BEW
WARAE . WRBEERLASLE
HRAE . LRTE R &HARAH.
WA ERELARAF . B, 5K
7. ERRAHER
AEEHAARAR. TH. KuFi
AR 4B fR
TEERARAT. 7 EHFNARA
. EH. K FRERIEHER
HIEHARAG. TF. THE. ®
FRNARAE. BERRRE AR
NEL BEHLARAE . WAEE
EEGEHRAE. LWABIEAR
AR B AT E B KA R
. AEMRARAE . LWATRER
A RAE . KA
HIEHARAG. TF. TH. ®
FRHNARAE . AERREHAR
NE. BEHLARAE . WAEE
EEGEHRAE. WABAIEAR
AR B AT E B KA R
. AEMmARAE. LWATRER
A RAE . KA
HIEFRARAE. TF. TH. B
FRHNABRAE . BERREEAR
NE L BEHLARAE . LWAEE
BEHERARNE. LAATHAER
AR B AT E B KA R
8. IR ARLAE . LATEIE AR
A R E] L KA ST

lovate Health Sciences International Inc.,
lovate Health Sciences USA Inc, #n
Northern Innovations Holding Corp. ;
Xiwang lovate Holdings Company Limited

199,180,000.00

50,000,000.00
49,200,000.00

99,250,000.00

165,000,000.00

39,173,900.00

75,000,000.00

200,000,000.00

199,180,000.00

186,550,000.00

850,731,415.23

2024.8.22

2025.6.20

2025.7.2

2025.8.6

2025.11.1

2025.8.11

2024.5.16

2025.8.19

2025.8.20

2025.8.18

2025.1.1

2025.8.20

2026.6.19

2026.7.1

2026.8.6

2026.11.1

2026.8.10

2027.5.16

2026.8.18

2026.8.19

2026.8.17

2026.1.2

plu
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(4) KRBT HHLE. A EARL

KEIT KX T WA AR AEB HEEF

WATBERVAXZLEARAE W HE 16,500,000.00

(5) XHEHAF H 0
ANFABAHEEAR 0 A, EWAREEAR 20 A, XHFWERILT

3 H AR R EB MRS

KL TN BB 3,720,000.00 4,189,000.00

6. R BRIT B MCAL £ 2K
(1) R R BT AT

R AH LEERRH

B E 4

REAR  RBA KEAR KBS KEAR AREE
ATk % T A KA E 69,762,005.41 74,074,209.15

N 7 T & H A PR F A5

AT 2% B A - 6,000,804.12 5,261,425.02
Witkzs  WEIWRARAET 4,047,374.44

A K% X ERR AR 1,480.00

MUKHK BT ERARAE 244.405.99 244 41 43,635.00 43.64
(2) RLfFKERA A

FEAR  KBEF HARRH T HEERKH

IRERLE T 25 A R F 42,036.42 219,593.00

IRERLE W F M A A E] 576,635.28

B A K 3K F 8T A RN 1,472,034.69

clin WABEEAESRY L EARANE 170.00

+=. Bt
(NN &SRS N

N R i AHATA 23 FE 4 AR KK
3 |

ST AAXM ¥ E &% E &5 ¥E &% HE &%

iU 22,605.00 292,056.60

& it 22,605.00 292,056.60

2. UM ZEEHRG ILAER
Hm H MRAAE
RL T RETRAAMENRETERER oo o = UHBS G D
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TSN AR E, REFH I

AT AR 25 T B4R B Y 9 AR R AATAUR TAEK 20 548 R e i
i, BEFI AT ARG TARE.

AEFIHE LEGHHEAZFHRE x

DAAR 42 45 8 6 B0 AT T N AR B B it 9 955.065.78

&H e

AAE DA 2 25 56 B ST A A 38 R S 0

P FMAEF: 2023445 26 H, BERERGARAE (LTHEKE “287) AF7
ErWEEELE KA, FPELT K TEMT A $05 0 5 B0 T % B % B
2 7 WLED. B E DL 0 TR N3 T 1 630 T 41t 6 4 Bah x5 4% T IRh) 1 i 32
60,000 %, VLB k3% T B 2023 45 1 F 23 B 8 L R FACE 3 A AN E 143 10.5% T8 6%
FRFTHEETHEEIT G, L1292 Z T/RAE H 2 8 IRE A RNE, #IAm
R 512,234,571.99 7T, B 3% B8 R M AR B B 5L IR £ 3 o A R DA Rt A 2,255,065.78
T, HAF AN 1,804,052.62 T, Rt A R AAE 451,013.16 TT. B R
MR EIE T E H 2023 461 A 13 H. 2023 4£ 5 F 10 H #1 2024 4E 4 F 29 H . A% %
JE_BIR A&, 7R 2021 4F ZF 2028 41 A #1 )3 B . RSU Fu PSU HAAUHY 2| B 24 4 2027 4
12 F 31 B Z 2028 4 12 | 31 HZJ&. HARF T4 E 58,506 ik, &TMHEHA 0 w/hk.

T=. RERBRAER
1. EEWHAEER
(1) FARAE

BAAE WA TR EHEF AN ERRE HERLH T HEERRH
W 2 K HA P AR I
— Wz K B R AR (60 7 vk oK A AR TR E ) 660,000,000.00 660,000,000.00

(2) HAhAEER

Q# F 2025 4 12 F 31 €, F b lovate AFEEF NV FA B, Sz Aol E K EE
WEHARE, FHHEELITRYAE, EAuT:

B H HARH EHEERRH

14K (L) 16,223,809.09 20,205,136.21
12 4 (H45) 2,621,742.40 3,395,936.57
2-34 (&) 2,681,273.20
& it 18,845,551.49 26,282,345.98
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@34} lovate /8 277 G fi iy — 3 4R 0 B BRARIG, R4 B OR B30 1) R A B9 R I 3¢ A
B & %% % 5,000,000.00 %75, 4 2,000000.00 % T T ER BB UIEE, ZHAE
BB Ay FoA T AL FE

(3) HTH A& BATIE N
ARE 2025412 A 31 H, &RNEAFENEEHAEET.
2. WHER

F 4N lovate 8] Z X FARBRIFINFIERE b 4332 = AR, FS lovate 28 A FRA
T REEMH L FEHE XM EFTHRAER, BV RATERIFARR, BEHE
WH, A ERIAETNBAS N E-NEFMERAREE WG =EEALF P,
T ENfEATF N R EFIT LR TNEFEEM A K. WH, I lovate A F 4+
— AT R PRI

T RFEAREEEER

2025 48 i ok f AT e A AR R TN R B AR B AR AR T, EPE AR AR T A E MK AR, X4
FHNTFAE lovate AT ER T T ENIARE S . 5 IE B, lovate 2 F — B E 5 R H R
TREKNEIREARBATE R, £ TLERFEN, KA T202548 271 B XBEXF
., ZK lovate A8 LEMZ B WAL T AREZF S, 2025 10 | 31 H B3 v K
AR AZHEY (‘CCAA") THARR)T. Mje & H WH SERT 2025 4 10 A 31 HRE X E
BN F 15 EEXERAR T HiE, UACAHF e KI & &2 7 f0 CCAA 27 7
(2EA%. B4, lovate Health Sciences Australia Pty Ltd. T 2025 45 10 F| 31 B £ K| T & )
T HEBRARFEF. XEHE KA WE e EN EREEREE T2 4 F00t 5 53
TEARMBEFERY. 2025 F 11 25 H, TREEEHEER (ER) hET —FdER
M EER CHER) FFRME T TALHETF (SISP™) #yar4-. 2025 45 12 A 12 H ,
FERMBET —THEERIAGS, LAHFREREERE, A EZLYHATEHEER N5,
DR (nge KA E A ZHEED (CCAA) 127 Fu SISP #h /- Fui% W & ¥, 2026 4F 4 F
2 H, lovate A8 5 W E 7237 T AL, 2026 454 A 16 H, & KiERFRKEEH
B RAE KL H T VLB AHVE, AR PR R R BT TR B RAUB 455 . 2026 48 5 F
6 B EEERH e Kk iE A ERATITIE. REZEZRMEE HKEZERF
TR E ., KRR TG, 2 WA BEFA lovate 28 B EIRAL. RKEEGFIT
NE T EERF, FoPHATENET VSN ERIZE.

+a. ZEEER
(N T
RFEANTHARAREN. CHERRANBRERNE, RATWEE VLR H 2 Mk
Enf., RERESBEUNGEEAREHEERN 512 8 0 2aa ey, ERWEHE
BTN R E I EE KR, DR T M E R IR PR 5.
NN S I
(1) MM, 475 KA E Y M,
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(2) B EFRPHE, EFKHEEHE R

201948 A, WAL 4R
HA = ANl EEEW AR A E fEE R

AR EE BMREFEE L HEETEEREHRA NS BOR KT EMER E, XS LHK
KAt Ha 5 s ) M 4ok BT 21T BOR ROt B AR — 3
DUAER TR KR
2 B A H K 40 3tk 90 B EFRLH HH &1t
R ON 2,635,380,160.00 1,896,718,044.89  -1599,999.97  4,530,498,204.92
He: FEWHFERAN 2,569,083,446.81 1,895,976,138.51 4,465,059,585.32
&l B A 2,268,002,785.81 1,370,222,897.57 3,638,225,683.38
Hoe BN F AR 2,183,867,363.36 1,369,392,014.95 3,553,259,378.31
&l % 316,799,758.98 685,342,798.88  -1,599,999.97 1,000,542,557.89
& b A (7 4R) 57,339,267.95  -1,533,765,060.70 -1,476,425,792.75
X 2,483,824 575.84 1,964,673,598.44 -48,306,994.86  4,400,191,179.42
A & 1,331,972,254.27 1,342,009,579.78  -48,306,994.86  2,625,674,839.19
R ERSY
AL K -505,680.88  -1,373,004,762.48 -1,373,510,443.36
R Bk MY wmaE  EBHERLSW o &1t
BN 2,726,282,054.47  2,248,084,096.67  -2,057,142.84  4,972,309,008.30
He EE W HFRAN 2,726,282,054.47  2,248,084,096.67  -2,057,142.84  4,972,309,008.30
Bl AR 2,193,565,807.79  1,591,939,088.71 3,785,504,896.50
He: FELVFRAE 2,193,565,807.79  1,591,939,088.71 3,785,504,896.50
&b % 347,717,426.95 742,668,553.56 1,090,385,980.51
Bl A (T ) 193,525,827.88  -961,659,034.72  -2,057,142.84  -770,190,349.68
RN i 2,978,566,698.19  3,203,661,502.06 -19,400,994.86  6,162,827,205.39
F A & 1,078,587,039.39  1,762,559,177.12 -19,400,994.86  2,821,745,221.65
7 &
AR & -8,155,17329  -859,873,181.16 -868,028,354.45
A

PR IR B B AR B E R A RA R A E L LR
CHARNAABERAR TR IS, &

SokAl HENTEAD Y L ELXSESKSNY (HREK). Eo#E L AL ERER
et A RN 8] R A 645 3K 20.722 17, E|MHE 2022 48 F 30 H. W EEHARAEF
A H T A R A PR A B 310,005,333 AR AR B (IR R 4D SZ000639), 1L AR KA H A IR
7] A B T A0 Bt A IR ] 167,210,000 %A% 3 (X 24X AL SZ000639) 4 b Z AR ¥
FAFEgR. 525 T ER R LR ELER. ek F 2022411 A 29 E &
oh YIRINAET, 2024 £ 3 A 20 H, ZEHZ WAL ER = F H sk, 2024 555 F 16 H, #*
A Ak 1 R T R ROERT B E AT, A AP W B R AR e L R R e KA TR
NE AT A G R A TR B 167,210,000 Ak AR Z (B Z 4% 4L SZ000639)3H 2. 2025 4F 4
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Fl 28 B, F4-E(k 4k T4 Bt 37 19 7 E & B A R 5 110,000,000 A% A 5 (A 3 1% 4% SZ000639 )
#3, 2026 4 3 A 31 H ¥ T & F 200,065,333 e 7 A4 B4, X E A ME AT A%
RERES., RRFAHHRGEERELH VAL FETFRAARERASHATH b7 2R

Fr B — R
TR BARMEBREETEER
1. o R ko

M H HRAH X5 S ]
s A& 255,230,574.71 248,296,457.07
& it 255,230,574.71 248,296,457.07
Sl R
(1) %K 5%
B HREH LHEE KRB
145K 7,150,000.00 8,826.56
1224 2,000.00 248,310,734.79
2% 34 248,078,574.71
AN 255,230,574.71 248,319,561.35
B HKEE 23.104.28
& it 255,230,574.71 248,296,457.07
(2) ¥R TN W%
% HERAEH T HEERLF

WEAH FkEL K 98 KEAB  FKEL K A
7k 255,230,574.71 255,230,574.71  248,080,574.71 248,080,574.71
HAt 238,986.64  23,104.28 215,882.36
4 3 255230,574.71 255,230,574.711  248,319,561.35  23,104.28  248,296,457.07
(3) #F X A7 V3 &0y H A N W KR F R L4 AL F N

\ -2 &4 .
BRAR KT ﬁgiﬁz T Ty IS iy el
- ¥ 19t (%) -
-4 * BT IEH 178,505,500.00 2-3 434 4 69.94
1 PLAN-2
L4, FEH1EFR 69,625,074.71  [2-3 4E/3-4 4E/5 27.28
FPE

3 REXIT1E K 7,100,000.00 14 UAN 2.78
& it 255,230,574.71 100.00
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2. KA #E

% HARH T HEERRKH
K T WAE A a1 K T 4 B WAE A K TE ME
g I\ T
;;)2 o 3,695,315,388.13 2,461,936,400.01 1,233,378,988.12 3,687,315,388.13 2,061,700,207.82 1,625,615,180.31
By
/S* 'H' 3,695,315,388.13 2,461,936,400.01 1,233,378,988.12 3,687,315,388.13 2,061,700,207.82 1,625,615,180.31
KT B K
A BB 5
& e e , R AE AR el PRAR VAR K
e MR H g - g ﬁiﬁfﬁ fﬁ HREH pee
*
BER&(F
5 )4 R 2,461,936,400.01  2,061,700,207.82 400,236,192.19 2,461,936,400.01 2,461,936,400.01
Jb
YRR 320,000,000.00 320,000,000.00
HARAF
LW AW TR
52 A ] 905,378,100.00 905,378,100.00
EEIER(F
) A TR ] 888.12 888.12
Jow
SE e
;f% g ;E_ i Té 8,000,000.00 8,000,000.00
N
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