RRERIR: TEE AR AL : 300436

St ) |

cosunter

(

- iET - L&
L) e <' ” &
-g o%°

SRR

BB (RN
) EIXR LTS AR B EIR AT

GUOLIAN MINSHENG INVESTMENT BANKING COMPANY LIMITED

(

FE (LY BhRAZARXEHES S

—O=A%¥2HA



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

BYESR3E 51 -

HTT 2026 2 6 HAEKMN (RTARER) A 3 25V e A7 BR A W) F i o)
REE X RORAT I R ISR R W R I BR ) (R A% R (2026) 020012 5 (LA
OB RH IR ) I ARYE R R ER, AR AR s A A
PRl CBURfRR “T A" o “Aa” o “KRITN” D SRIRENIR E B RA
TEF AR RIEE R A ] (LU fEAR “ BB RA RS IR« “ORIENL Y« “fR
FN7 D L EEEEIE CRg) FEAT (BURRERR “RAT NI O o dbpifss
BroxihImE 55 i CRegRF B Ak (BURNERR “RAT AN THIB” “2ibii” ) 4%
FRTT, ABE BT TT WSS EN, 5 e85 o R n) ) ok BT 4 e U A
BTt & 5%, IFEOUEHT 7 RIS Y. DURARSC I @R Z AT, T

o

AR

o WTERE RV, AR R AR T Y R AR B OB SCRAT S (R AR
52V A IR~ 7] 2025 SRR AR BN RAAT A BUBCRSE V) (BN
FR“HFEU A7 D AR S

i AR R A LSS B A MR BT RIS DL, DUsE
NG AE Ao

= KRS R TR X

EiF 1] 38) ER) B 51 2] 35
RAR X 1] 4 R P 71 ] AL [l A2

1R (i) BREERALH AR




RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

] 1
RIFERIRIEL, BHEME “hAEREZAF IR £ =IF e E MR

B, IEBESARKREERL, SBERR. FRBOREF~Mm, HX~RENE
SARARBEREFEBRKER.

BEITA#TFERA: (1) HXFEHOES. BF,. ERMFUHEHE N
B, (2) REEFEEEREMERMENEm. ) XITARBEREHREZE
B, AXRITAGRRENESRE, Kk, hEER, 2SEARREN
TEAT, BEEHREREERTH. (W) EE&AFME~RER, REAFEHRIN
BEME~REESHEAR BENE. BEPEASFAFENER, FRESHNHEER
SHEEEXTHEERKE, REBTSEH#EHEEIL. B) BEERITIEAN
AR BERNBUEERERS. #HXXHEFLIEX~REESHBRESILT
FERSFER, #—SRANGEUNENEESEM.

BEREAMEZITARID,. SiHEEHLZRARER.

—. RITAHH

(=) ARFEEFABTARRALFR

BNAFRER, FHERLT S LT B RBEA NS 2025 £ EAQHER
HRAIT A BREOFERREREARD, ARAITARER AR TE
AVLHI AW H B F AR AT 2 1% ABARREF 2L, KR T2
BB H 97, 686.65 7 TAEHA 72,300 F T, &R 25,386.65 F L. 2026 F
AR15 8, NABHAFEBEFLETARSN, FREITAIAKETE
RATARBRESAERENHARNE, AR A FEETAHBTABAZEFALT:

1. AEMER T4 R

ARG RITFERITARRERTEETLEFH AL 97, 686. 65 7 (&
AH) , R RKITHRABALANRATATRE:

¥l FAL
IR B LA RAERT MBARET LR
—., RlH B LKA 63, 100. 60 59, 837. 60

& GST-HG141 111 KRR A L 20, 127. 60 20, 127. 60




RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

R B LR R B EERF MBAEETEEH
TIEMA B
gg’gg%ﬁi?zg; 13 AR 42,973. 00 39,710. 00
= PHRGLG FLLAE 10, 525. 29 8, 849. 05
=, AR T L 29, 000. 00 29, 000. 00
&t 102, 625. 89 97, 686. 65

EEAAERTEREEREHRTRT MR AONERTLSER, AXRKE
MEXABGART, TEFTREAONERTR, T LARANEET &R
ANEH, RAFRTE L AE, RS ANE AFFEHTEM*k.

FNNERAREITFER AN, RERALXROREFRR, AAFATE
RAAFT XEROTELTEANLLRE, NWAITREARSHLELREETS
B2 )6 B BAR KX AT AR K.

2, REBHERT LA

AR HERAATARBRERTRETELEHF AL 72,300.00 7 T(2
AH) , R RKITFRABALNRATATRA:

¥l FA
IR B LA RAEERL MBARETLLH
—. BHBHFLKAE 63, 100. 60 59, 837. 60
Fd: GST-HG141 111 FE KA XA L
AN 20, 127. 60 20, 127. 60
GST-HG131 B4 GST-HG141 11 #. 111
s R AR R AL 2 M B 42,973. 00 39, 710. 00
=. RRHTL 29, 000. 00 12, 462. 40
At 92, 100. 60 72, 300. 00

EEARRITEREET SRR TMETAONERTLETR, ARAKE
MERXALDGIRT, EFLSTREAOGERER, S EATENEET &R
ANEH, RS RATELAE, REHRST AN ATERTEM k.

FNFEIARETEET W, READXAOKFRA, AaF e
RAT XELOTELTEANLLRE, NATBRARSHLELARELETS
BB RAXEREIATAESR,



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

(2D MREHBIKA B ERAB I H LB E
1. g5 75 P AL TR B ARSI

gL g4 07 AT SE il S A AR R N T R T IX, AR Sl
RS, ReAEAR A T T = DO R b el OO b AL ) s T i R 24
FUFHAE = R AN S b 254 4844 T 2 it S

5T H 73 9 2 b At ST SEAN o 28 FUFR) AR P 2 . RAT NIE I 5 2 b 2545 544
7, KM BEM 2, e T OTC A5 dhm M IME 2, JfiEid 5 gy e k4
b RS B A S A5 %A A Al b 245 5 R RS TR R R R 24 A 24 1 4 4
RIS, Fen KIE AR ZEA M AEFF IS . T ANARR KIS, 4T
& 23 F B A 3 KK

2. WEEGATTHRMITELHRZ . FEMBH R
(1) 2583tk SEE L2 A

WRAE (2 aEME BINE) =2, HiIF NBRAZMENERR, Ak
WVFATREA N Zidhittocieil, seiit ERAE 25 EiivF A AN (MAH) . 1)
i (R NRGEMEZ G E BIE) SRIU+4%, 20 [ 55 o 2h dh T B 8 B0 1 Itk v,
i EMTVERTREA AW DA Z 0 BT VERT . AR (2GR E I NE) BB
J\Gk: “ARTZydh LT VFATRAAT N R TANFE B, 2Lk R o i o P
Ji i d P (CDE) $E I o 25 RattSC ik i A T

DHFETE LRI A, AT LU AN, B DI
LI ) (26 872 VP RTED « @)FL 4625 A i F M R I ) R B R
B B . ORBHESETE, BEGMP ISR iR ET
)

WM 3 L2 S PV ATE (B L TR (28 e B
) AR IR BT BT ARG, A A
IIE, AR (6T 26 8 LT VPP S5 AR e W T A SR T 4 55,
R 24,5 M ST A5 7 TGt 25 2 DL D
XEN BT SCHER RS VR (T o, R VP IR, TR, M
AR (5T (BAE) ) VPATIOTETE, BT ALLG T e

i

4



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

FIYOFE QAR D) ANAEAE SE 5T [RRS o

(2) B HEFETTH MM EEHF LR R AR

O% M X EEHLEF X Bl R

WH TR K A5 5 R AR GRAE A IR TR O L2t S,
i A CZGEEMHESS) B (25 dhab 78 HEHLHEE RN 15D » BONARSRZ A BT
VFAIRPA N o LR 2 Sttt SO b 7 BN T AR R A L R A K2 b A P VR AT HIE)
(BE) ) F:fill b VP AT HIUAR S GEMERAD , K2k 2g g NRAE e
VPRIYu R, BAREE AR

2SR I R R R R B3 ERA ABRHER | FEBOR
1 BRSO 2T (24 5 L T T . . .
L0 S ek e e
2. Bk JT A8 G2 B

H % B2 5 P RTE (B HE) s - -
HIVEAT SIS S (PR e s e
4525 S A N T P Ve

3. [ CDE #5524 5 F T N e s
A ) 7 e Fest e
4. CDE ¥ i o e 52 Prse Frse Rk
5. EUEZG5 VAT AR - - -
(24 N T R SO ) e e e

WEARREHEH, S3ERAL M LT RA AN QAT RN 45,
CHUS L) st RIS SR B e 2 i AL P VFRTIE (B AIE) FVF ] S IR B
GEMPHARAD 5 R SR IS NN ZFEA VAT JE ], e 5E 58 25 i i
VPRI REA NARFE A e FROE,  TiE 2026 4F 6 A EUSHRFA N (24 kb7 H
iEAHEIEAAE) RS AR 25 dh b fE; FRiE O e T 2026 5 3 HEE L
ISV B 3TE O AL T IR G 4G IR AR, HERFH (A
FJE (BAE) ) FHFRFTTIFE AR5 A PR A ®) 2B AR SR O, SRR 2R A
R AEAR 24 2 M A 1T IR BR 24 i AR VF AT UE(B AE) VPR F AR S GEMHRAD
FEINAF BTE O AT A A PG L TR R SEE Sl Ja SRR Fr A B HE S 24 wh it oL
MRS B AR, SLET BT A 250 AT BR A 5 2B =i fh il GEMERIRAD & )&
HLHUAS 1 28 S AR AN A A S I P



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

QA HF L AMICE AL R IERER

MR (2 2 B B IME)

HISE-E2 A, RATM A 50 1 24

HVFRHFA N, N EFARINESNFS 0 I H=I0 58 e 156
I SAFE AR 28 fh AP A BT 2R O SR DS, ) AR A 3
THOAPE (LA VERTIE (BAIE) ) VPRIV RN R AD NfF& 2%

P R R

HEIF L B UEVF AT IR T KA

EM AL B AT R

AEE L A INE WA FHAR NG TRE
BARN RN IBATN, HEMRRA.
TN PR N (BLR AR
I L FEEEATIN (LU RREE
TN S RSN KA RN AT G (2
AR L) CREEHENE) HUE R

AR T 2025 4F 4 HHUE (e VR RTE
BiE)) » HARBRAFEER. W ORA B KiF
FERTEHIE N, DR 2 by i R A iR AT N AL B 7 R
AR A PAE ] CDORE M R ARAE D B, SO N BB
PO TR A, AHEATERTISEE CRED .

A REXS BT 2R 7 24 il 3EAT PR AT B A 0
HOEIR NN

MR O T 2025 4F 4 HEUE (255 A AR RTIE
(B E)) , HE AR A = 24 gk AT T 258 BRI T A 50
FINLA . A,

APRIEZ b E ORI, AT & 25k
P R BT R

MR O T 2025 4F 4 UGS (255 A AR RTIE
(BiF)) , HOHEATEHMZ N RSB HE.

5 R R ORI &
BE 0 (24 b AL = Al AT 2o P UORN 5T 2y
W

BT TE R 25\ A PR A R SR E Ty A ™
ik, BRI IR 5 BRI AR
HEES, FFEERK.

g5 L, WM ARE AR B O U (G R P RTE (BAIE) ) VRRT R

AT E AR, I (AP VEalIEB k) VPRI HIARE (JEMH
D T AN AE S RS o RR ARG Vo] 11 11 47 M B B sy 0 A8 AR AR T AR
B AR RO, AP BR O ALZ S At SR LE AR E] (24 A VR FTHIE(B
UE)) P R] IR B AN AE SE R VE RS o

3. BEAE (ARAEFFIEY BiIE) MMV AT RFEE =T A"

M)A (25 VFRNE (BAE) ) BB “BERR « N
WRI B PYITVF AT 0, SO X8 R SRS U] =R 5 =T 4
WA GEM R o SN 3E O U F AT AR S GEEM R D, IEAETR

i,



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

RATNAT DR B B &8 Tk e B T7r 5, B |47 ™ ek
REVRENIE v e SVl M b YL 1 SRS Wi g 2 v o e U ) Vv £
HASFAF AR A, A OCHE 3 SR W E AT X Lt A AR E M 8RS, 1)
FITAEHAE 20 24 it M BV BRI 170 B (2 AR PP VP P ) AR = bk AR B AT GMP £+
EYER SR, SRR R

AR AR A 24t B BRI ) O T 24 b VE TR N A 7 VT R
AREVAE) (2024 FF5 2 5) , £ B EVFATUEAX RN R AL ) H
HN, FTZEHRIHR 200 GMP fFA PR A IR 58 =07 Al AR P A O 24 i JF AR i
iR B SO AR, B AN BRVEN ARG bR, BRI EAF S
) B AC T AR S0 1 R SR B R 2R BOH O I 2R A ) R E R Z
AR ER S BN AE A] LR RS IE T RKIAT R S AR ANEAEME LT &
FEAE ST, Tih bR =S SR R B A 7 AN ST I

4. PHAFAETL BRI E PAT EFEM T AEEHERE R PERMG. RER
Wt et

L H R B 27 47 ST, 2R AR P I H O 5 R R = A
F (R4 [2025]1E150048 5 ) , CHUSEM TSR HARAEHEE (&
PRI [202513% 21 5D, 230 H SRS ELR BOI H = 28 WO T e P s A 9 Bt
i E. ] &%

Hh 244 G142 7 P AT E AT AR R COE AR R 2 R T B
AR, IET 2025 4 4 ARG 74 A VERNIE (B AE) , REse e 25 AL
AR g, AR AR T T GMP fFA MR ot f5,  BE ] HI9E Jp 24
AR VR RTIE (AR .

(1) RTHREFFEDERFMA DREARERRSE

WRAE (PR NIRRT 25 00 B8 3800+ 26 lg . R 25 b A3 3,
RRZEFTEMAE . iR BTN RBURF 2 b B B T3, DS 24k
PAVFRANIE. AP0+ TAE . MRS RS, B H AR DUR A

OAMRIELT TR E WA FEEARN R TREEARN A AMEAR TN
@F 52 AT RBE R 55 WA TAEIAE . A REXT T A2 7 24 di AT i =



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

BN BT A IG AOHLA « N D3R b E AR B s @A TRAIEZS it o7 22 O o5 1) 2
TFAF B [ 55 e 24 ity B B AR ARV ) A 1 24 ot A 7 o R BV R

25 A FEVE R T o R B 20 A 52 REE AT DA . ARAE (2
A IR I NEY B (ZEAEFEVERIEY T B2 SR N BRI A P A
XN, @i (AL By C. D) 347X 4> A AR AT 1255
EHVFREEA N BUERERZICA - 2 Eivr R AN CIEREEEZ AT
2 A= Al D IR FURL 26 A4 P il

(2) RF (AmAEF=EFIEY (A D) HEKEF

TG H P = 2 P 2 AR AR PR 2R, G — IR, T B B 2 4F,
Hrp B AP TR TR 1.5 SRR T WM AR S I8 I R ST hR AL Tl s
RPN PRSI AT AR, R CHE ARV RTIE (AR ) o 2k
AFVFRIE (AR PR AR AT

5 FEHR

1 SERAE PRI (BB AR )

SERZ A VTR R TR (BRAE 2R BE A, Bk N S H LI
il B A e )

3| AR T AR, FiEST LTI KR e s 5%

B (2550 AE P2 aliE) Vel AR (H474E77) © GMP Fa i A=
Hi AR 5

5 | BHEBRALAMIGEE (A GMP FA AT = IS S IR )

6 | AT, BUSASAESSFAHE (A E)

i b, SERREFPRER (HWtR S RIS RS BEUE (AR AErE

AUEY (A UE)RIBTHE R4 .
(3) M AERESEEGHAEFFIHE (AR NEESLH RS

I H AT AN A R IR 2R sk ki, IR 2025
B4 BT T 45 IHE (B AR, B&GEAE B INE R 2 HAR N B,
POEARA . TN FEATTA BRI A ar NdE, KA R
PEE 2 27 B PRGN [ 50 R (24 dh BT VR AT A Ak S B 2 4 A 5T
FEREETIED (2022 4E5 126 5300 A BEXS BT AR 24 Sl 2547 ot &2 BRI 5T
B AIHA . NG A ORIEZS SRR ARSI, IR & 2 dh A o s 2



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

WK 2R LGS R AL, SN SR T A2 A P R L
SRR R , RERATZ0 17 VP AT R A AT . E 25 8 SR,
MNP I BT S AR e

PR T AL R ST TRV TE (AE) , &L
IRRRAR N TR, HAEO4R A EAELY. &% R R
NSRS A 5026 M B B AR 04 20 B B RIESEIE 3, YL
TE 2025 EITIFA A GMP 7 ERY B o LR 5024 7 T R
W DR A ELBBIL U242, TR A 0 3 A B L,
S S TSR A S F

Zrb, T RAT NCTEINH % R 500 1A A 2 i 2R B
e T IR BGIETE R, IFRIT T A b B X, A b 2 AU AR 7 2 ik L
e IE G, A TBUF A2 TR ISR N, IOHRIZHIE RIS (24
a AR VRANIE (AE) ) AFAEIEA. BORBURE P ) Se i s o

(Z) BB F HR AR

RAEAREZ “R- 17 B “ (=) HREARIFMN B, SR
s 18] g, AT NI A mlEMN T A B AN b b T A
IR B AL S S5 R

(I RATARE B REL M REEN, AREIT NGB ZENFEERE.
PR RETR, REEARRERNERZELT, ROMBREXEERTH

#EARRE AN, RGN ARG KRB L M e E, K82
2 A BN ARARGE « YRin AP RS T; RAT AR B TR 24 i ) RS2 B AR, A
FAAEE KIEEAT .

(1) GEAFRARER, WHERRE SAE-REEZR. BN
i FPRESTHRERR, PREFNHEEREFEENIHEERL, 7%
RTEEREHRAETI.

1. EEARIAHFIL, WHESORE SIET WAL BOR . ERDE.
B REASE DT TH B R



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

RS AT TNACTIE 7 SEATE AL BOR . ENAE L B AR

3 T IR AR U R .

W H

WEBRR

PET I LR

R iR 7 SRR I e NRI B L R
A BRGSO S AL G BE A T 24 GE4% T 7 o

AR P2 B R v st R F . SRAE BRI IS
MHERORL WA 25, 24 7 2B KR T 48 ke i kR
WESRHE RS, A TE 5T A3 6 27 ik

P 3 S 1 B BRI SR 27 i

WEEFBARRER

7 I R B2 2GR . RSO Y I T R R, A
BRRZ i R 23 EHIER R HARABOR OIS P2l
AeBE, ARG B EOR . T 2T B BOR e TR BoR S . TiH
g i ACTRA 7 AR BT, w2 O R
LR o

PR AEAE PR AT B JEURHMEED ARG A, HAE - #iG
Trhgiht, R ZMIERE” BIBRAG “rPlER REUIEZED 7 1
BEAR R — B, @ H S EH T T Z 80 Rl kg, TR
BARATBIIL

(D JFRRIATARER: PRI AR Z R 2R AT 1] (R DI
WA ATACEE, SR AR 5 Z B 2H -

(2) FEMCG WG X T T ZIRIR dhih, P R R K B A5 5 1
FEMA RSy, IR SR BORIR R A A & AR R i mti e

A S gt g T BT RAT (L5 ETTVRRT RGN (MAHD fiZE
PAREARFAES D RIEEFRLE, MREFSARMAE TZ, il
BT 25 fh S — IR AT A

NELRE AR AR, BT 2577 S R B R 40 T30,
KB LA 5 T

P 2 i 38 BOE BT B AR

T H 3 MLAE -

NBRILEE L GRAEHAD - BERANE . HITREBIo8, SheE, Bg
BB, HAMIIN, BT

B ERH: (MR, WS . TR, SR, B
B, A&, .

FEIRO AL HOAR, BRI LSS FrEu k= H B
IRVEZERE . MEIREL. FIHAE AU A .

BUAT 257 il 3 BLE «

RI7a R s HAZ Oy K BT (RIREVER ) AT EHR
B GRS » BAUGETIIRE. BT an s i m . 2
REEVEN: 2R, MR M T RFEBIRE, SR RIS g,
Mz, AR, BERR=T1, PRIGSEE;sS MERT R A A MY =
SR B R B, EANE. RS RS R, JE
RIANE, BEINEAL, BRI .




RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

=
m

PEBRR

P T NS O T G R R B EIR TR, R AR T T REAS Y
TR K IhRECE . FP2GIRERSEH T I, B, nT B —VEROR 1
B, easbhm. RIS 98 AT BATAE 2 B BRI S
ZIRE TR T EIRIRIT

[CE-g-dakivuaih) S

WL 2R ge 4 AT E 7T R A

ANURHIEE L PZEN CERITI. ShREY, R K
L FE ST R

EXGERAL: BNk P a/ARRRRE L L
PRI O L O IALE O R RS H B SRR SR

On DU TR 247 el THI 7] 1R Y REAR

ROt R v A SEE DR A, LA 2 kAT g
o R EER ) IV gt R A 5

S d B WO e R RS I B R DhRETEE A RAE R E
2y R R N

WAL : T 25 W, UM 55 i 2 24 TR 2 ) R 3 A

HEG TR R, A R BRI Z T R R 2R R
i, DAUCHAH R S R, T A R A B e R R AR G T 1)
(0 NTESE) D 5 BE LA 2 AT 1805 TR B Bl T R AR BT, 25 7 A
HA —EMEE,

2. FPRAEFNHSRGFEERNAHEERR, RERTHEERERAE

A

(1) “HE/EFEZTWHTE " BTEERSTEEL, FHTHREA
Al SRk EHARKNREAHERESE, FEARFATRELR, A2

G145

2023 £ 9 H, b, ESBEAAT COT SRR IR R A L& K

JEB R R R RS R R IX R, BRI A W RS KRR
WX o IR G M A EE AN & R IR B AR X, KT T 2 AR o B2 7
FRFRBUR, 2024 4F 5 F ARG AN 1T BUR R AT € St “ B ihRl” , gE— 20
Rk ¥ B2 44 25 44 S R R SR e A B 1 L 2B 2 5 0t , M b BE 2 {e e e
(L

2026 £ 1 H, TAbAME SAbEr. ExX DARES. SallEsnmR. BxhE
2y Jry 1 5 2 e R A )\ B R A A b 24 T b Joit R A e St U 3¢ (2026—2030
D), BRI B 2030 R E G4 B AR 71 S H B s 2 Tl A A, s
B 60 S mE bl 2 J5URME PR B, S Z5E0E 2 BT, B R 10 A

11



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

HOREG R ey BN LRRE. RE@EE B —AUE B HoR, Wiy Ty,
PP EAR TSR O I FR BT B e N 2 o e .

2024 4 10 A, JERGW T CPEFFR BIFEE” . “rh. PEZIFE”
IR RIS T 1], RS i P 2T 38 s =] 5 AR 2. 2024 F 11 H, iE
MR L R A R = b B W2 kT AR AL 5. 02% 54, RO A FlEREEF BTN . 2025
F10 B, AFS RS T ARARE AR RER S R A G B RAL “T
AR (MDD EHEIRARY , AT 51% FAAFRRHL B 49%, a3
i s IRE B, S O A SN AR N A OO
AFFEARIE 2, KRIERRE N, M7 hEZy, RE .

O R 25 S84 T 25 SO BERC B AL PR 4R, AF B SR 2GR R
IRPNENA16 R i3y /NS ES e sE 7 0) % S i ER/ART | D TRV A= X (B9 5 ey P A R e Tl . N
di. A (OTC EZGEERD A7 S Uit AT EAME 5 (s S F . ST
FARF & B NN T 22 A s R R o 24 AT 18 0 TR BN R A BREVH T i i I
Ry AATAFEERLGEL, WO SR, AR 257 b oy 22 7] 55 A
TR 2k, fE A F] B LSS HIIEM, 75 2 mlML 55 KSR D5 T A A =, & T
SR ERIA T,

(2) AFEBLZEPH=RBREER, PEERETRENFEE
KA S T s

2 IR R R R 2GR I I T SRR, AR ROR I AR IR &
w5 gt g4 T TR (2 BTV R N (MAHD AR BORFAES
Y, WRIEEFLE, MRAEP RN TZ, BB RER 2 Mo — I
ibe AFMEL A RS, WA PR KYILR 40 TT, SEHHTH
LR 5 I, R s AE T BoR, SIH B2 ah A, W “ gt Rk
BIFRAG R (GREUCPIERZ Ry ) 7 o 47 i B0 4 1) -5 0 ) T Ak PR ) A B T
SHRA S AREARNAE TERAMFRERE PEEAREE, Qi
T e BRI A7 R R B E AR HENA R . AR R T AFNLI PO E
Jr R P Z e B RORLE B i 27, 2 ) 322 KK ] T R
JFORMEE H A RHEYIR S, B LE 5 Wi E R E Ak s, I T “hh
Paf” RIBUACH 2 R AR, A FAEL dh A T2 ks i g2 e 2

12



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

Fw, P A TR B A AAUE, TLar % 2R A A A R AR AT LN
PN A S U051 2E [ 245 4% G447 2 b AR SR AR PR BOR SRR, AT BLERESCH
AL GL 44 05 LA TIUH PR G S it o

(3) W EfEGe4 T 51 BRI B3 T 3% 78 SRR K K38 71K/ B
FEREANOZRAINE, Wrh T8RN XL ERREN T TR, NMEEH
BE AR E X

HEZRA LK, SR A R IETE . ER G REGE R, 2022 )R
FE 65 UL EZBHENDXE 2.1 2N, ZFEANE G2 E N DK RT3
14.2%, WEEREENPEEZBAAS, TRT . 975 RE 7Kt — i
T+, HEZHRATAN N A B EZS NN R R, T Mg R RiE b A%, P
2P\ E LR B . K IR AR R SR NI, FRAE LRI ML, B fhoR
&7, EEGEERMAD T, WaT DIk BB ORI S B b, B LABUR S5 2577
RIE. 2023 R E P ANIHMBLEET] 4,515.5 (Lu AR M. BF#] 2027 4, H
MR A S 5,505.2 /20 AR, 2023 22 2027 IR S S EH K
R 51%. ARSI KR AER LT AR TSR AKE ), fFaE
NN B A 8 R L FR AR R A TR SR B R M i s U . P 24 F T80 1
M, BA BRI EE, HAHE R EREGIAMAR T KR B2 E R &
g, DB S R T B A T o R A R

AR CSEAER . FAER . RIEBEZ . U8 A A E K X KR R 2
BN, DURFHER 2 52 KIEM A IR G1E, B8 M a4 E 30
ENEIATHIX, BT 1.5 TR NSLESTHG K 3 ARE T EREH4M, HIE
BE—PBIE RN SRR X, RIS 7 56 B LR . AR K b . SISk
ZEERL AT 6 o AR SN O R Sk BT AR RS
S A AEAR MY R Z0CK FCAH AT 1R o AL R B R A A BB U7 A LB A
I 24 G2 777, PR ALIRIE B . 1 24 s R B o Y B SR AT
ZAE A R 2020-2023 37252 DU A JE 1 i RS = 7 (i 5 ot RN LIS "5
25 “2024 BHIE T E 5 B S SO R 2 R RS T . AERIEAT R T T, & 2024
FIR, ZATEANAE A BT 400 REZE, DA ARHE L, 2
PR O NE=A B iR A A TT, KT HEZ R R, A



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

Wiy e H 25 5 (07 dh R R, Haza Rk 522 m ik, s BRI TR
ez fE. —0E, ERZE5E. BERR. KME. ERGM, HRMFED 5K
PRI ERZGE L T A i RS SRR FEOC R, SCBI & TS B wlid 10 75
FKo o m) A ARFEIZ A VAR MV i R g Rl A 2 ] (1) [ 24 B AR B IR TE, P
THE S RABIE R, NP G T AT St 5 AL B S0

(FN) EG A FATIAHI AT LI E A SIS FR R e LD H & 07 IR AT A
KR EETBRERERLE T EREFERL, H— P RSN AR RS2

1. hZ eG4 AR E L TEINRTE. bR EmZ R A
oh R, CASKELSE 07 i PR IRAEL, 5 RAT AT L 2= AL T E PO BBl e R
I, MAEERER

(1) FZEG 2T 7= ATR B 5 FATIL R A 2572 b AL T B 257 30 28 U &
B

A LG4 7 P AT SR 10,525.29 J3 76 B H TH R 12 48,
WA 2 9, 5B 3 IR . BHIA G, WEIEERN 23.22%, #AK
RO 6.47 4 CBFEEBIY) , ShARE RN 7.51 4 (BFEEBD .
KNI AW, HMARKIUAEFE B2 R I . 25 A R ETA

A BRG], FRNEITT B A 258 0T LI H P 2R 5 R e I S .

— o | BEHESH
AT LFR I H & B IR 22 o
. P T2 A5 LB T .

Gk S T3 AN JUBERETE TR 39.72% 4,18 4
" N 5 H ¥ R i A
A2 EP%**EE&E WRBOR | o e e Te . S 29.41% 6.26 4F
MABRTE . A A
iH ¥ &Fuﬁn@%%
o | R | R, RN .
L e ey e T T L I
)ﬂr
AP IC T ok LS T
gy | PEORITIURTR R | TR, T .
B ewpemn | mops, wmmy | SO THE
SR 5 i el
FIE 26.64% 6.28 4E
G L A | ABERHE AL, S8 H o
TR W RAL. A DAL 23.22% 6.47 £




RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

(2) ZEAFPHERLTIT AT E =R S, Ui AKREST B Mt
e 2 R 7 T30 23 RIAT ML AT BT E R R R B

Ok ALRS : AT P EEGA AT BB UR TE. & e
ZMRT R ER, DASCELE R s N, BRI R R O B AR
BE. REAFLREME, /&R BRI KR & P 257 5 e

Bl w2 LA SR A R R N R BRI R AR
Ky ANE 2 A IIRE L7 fh € AL Z9RF 77 SR i3z 4 Rk,
dn R S5 7 AP AE 22 57, BN R s R TN AN R o A IRIUH SR AP 21k 54
77, A& ERNGEF R SIS . —T7, A RARIHE 77 5 7SR AL
B0 R AR ST A FU R T S RN A R A7 i ot RO 5 3 4 R K
Rl A sim D B AR 3 B . SR a4 e EURE, LR s (0 i R
MTINRE, #E—D5mtl 17 MMt 55E 5 BE 2, F7 6 mE M m A E ) E
B SRS

OFLLY Ly

N A S AR MR N T EUR L) S H M R R
PR A, O TR AR B ML B e Sk A b R T SRR . ARIERUTT A
AR B %A A R RUR AT 1 i AL FR B b A 3 e XU B
BN dh RS AR IR 7 SR M A R A B S VR A M AN 2 ) i PRI 34 s
it Ut LA . Aoy R R S Ak, AR e SRR R R (E, 1SR
SEALJE R R T R A RRAIE S W o [ A L T S SCAR R i R
Jo SRS GhRRETS, B ik RO S S AR AR T B Lo T R R e [
&2, FESRIEAL b, SEIN)T AR Y i, Ot MRS R ST BN, 1R
/A0S N N3 - € 1 M ol oW/ R ATS/E B B WS R /6 S T E/A S (s
KITRUT B R GRATIHE, AR FUENRTIE T, %A 1E Aol bt
MRAES™ o, FEZEEAL E 2% & Al OTC 25555 mim E &1 e, HIMER
AR 55 557 dt e s SLARULBE, 3t — 20 T8 i e i, A US40 5 3411 9
R, T0H 513k i 2545 Ge 44 5 77 it O R A AR Aol iR, ST 77 il B it B A7
A5 I H B A Sl i am R B S R



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

Ol M 2R R B Sk N E 2 E K 0TC ZJERREHSE, ™
an ] LPGEFEA T, HWE T TSR EH

HEARHEE T 2 5 A 2K M Sk MV AT & e 5, A
o [ R 24007 EL A B 07 AR B R0 43 Y . 24 S 5 (58
VR 4 I B ST A VE (P 26 98 4 77 2 RS A A A Al TR 23
Fofly OTC S, NG 7 s (A B R Y It . AT e il
R BN, ORI A IR G T TR . ST S il
TR, oo RAER AT N 2k 72 5 SR AS 1. 72 W FF R A R T s
(AT RATAJEEEINE NG 25 304 77 S0 7, HE B L. T
R RIE AL, AL, 7R B A e R R R A I R
FEXUT O EARSY , 45 S35 H, 5 RRAT NP A A, 2 RAT
NS B 17 3 15 R e 9 0 4

8 T 20 4477 8 TR S 24 B K M S il
S (253D JoR AT NI R S (R B e A 2R B 2 P, W8 T
0 3 S0 A N AR T A, ELBETF T I S O G (s AR

b, NEOWh eG4 77 ORI EE L, R T E
T it S I 2 R SR T b b i, DAL e 7 e BRI, S N AN 2
T R PRI M2 R B R R RV 2 T oK, HUIHN 7 i b . e BF s A 5
KA = S & B0 2T G o P =Y 0 72 K A = S I SE O R KR
AR EETH R BARTE R N, AR RE R ARSI A (10 3,
FEBC A e as oL NSRS R . SRR

2+ MOCH &I AT R BB TERE, EEHTH™
AL R BIFEBRANFTR, PhE G5 ERK

(1) #XHEH HEPBRIEHREE

TUE G TR mBERZ, 28 M2 E RN KA
BR, i 24k AR e B AR AR TR B R S AR P A R AR R L SRR T
SIRIERE T WIHA AN RE A2 BEIRBON RN L JC AR A el R M 7 R 12 5
Aegr, MOCH BT ARG LRI . TR T BEHTAR O b A S AR R EAL



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

fEroRES, FE T IH AN EWEE AR BRIERBRNA L S
TIEFIRA, NSRBI B3GR AL BP0 AT AR B R R A T A
B [RGB < 2% RE IR PR B A SC BT IR e ik, AR A B T R
T8 77 1R

(2) AFMRET “FiInREPAERL T L inmArER SR & 2.
it SR AR FE PP 24 SR 2 ) o R RE AT SR i £ B 12 2 Sk A I 24 B RS OTC 24
JE 7 BRI, RIS N R R e B BB R AL X SR B IR B
A LB SO BT, SEILE IR T 3 8 B LSt

HZG 7 AR OR I 5 5 R B N R 2 AR T2 A R4 T R iR B JRE
PREEAME (M TRk, etk BERENE) B SCA RIR EE TR .
AR IR 7 i i AL 51 E P 2% G A4 T TR LB B2 Bt TE LIRS R 2,
HA P 2 A R AR e Sk Al 22 e A 7 R A LA, 3 (R 3 v
S0 ¥ A NI Ep7 1 W i BV AN FA N TN e T |5 e e S o (S M | A S5
PR GINTEM IR B L B e Sk Ak & B T A F], URBLE RS
FERUTT R F o

ORFHTHEM: ARMEEN ER=XPHEELTHERTHTFRK,
FFEEANAOZRIENHE FE . FRA R RN KT 5 FUH

FE] Y AN B2 T S A R 200 1278, HrboNuRitiss 251 O, . K%
S5 AT 2 o MR BE AR S 25 AR 2, 2024 47N IR M B kL4 ] IR o O
2R (FM D LA 29.30 1470, T BERT =44 0 At s A A
s a5, BES AN 6.27 /70 5.37 14I5H 5.03 1475, SR E R
FNERERHAZ R R, T RMAFE, 2 THhEAHRALML
PEAE ORI, ARRBUE— D40 JE B 5% o 2024 4 5538 11 XA 4 [ 2t i
2R (M D & 3.25 2o, KA i E R =40 oAb FAC
HPARALZE, BYES RN 1.91 1478 0.37 12F1 0.16 1276, H4-FiE O
U EL 0 LA A ST AN R, el TSR AE AR R K,
NN T SR . BEE T 2R A ORI 9% 2 (R I T 2%, v it i i
i LU BT . 2024 A SIE DAL E ER B 2905 T (B HREE
17.58 {270, WS =400 v FAZE . RER LM R A, 4

17



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

B RIN 7.79 /470 2.23 /4761 1.92 127

QA TFREA RN E EREEENENER, FRTHN “REFR 3
“ R R KRR IHESEI

R A R B A R T 2 A AR . A e SR A AT E R 26
A= T2, ST T, & R AR 5 i 290 R0 S B N 12 80T ok
PRI R AR R SOl e 7 3R o AR ZG AR PR, S T s BT
K AP RR R EEARERR R FEA A T2 R AR L EEAR

&, JEIRE 2 IR T8 T ATRE . A R AE (2 R
EHEPIEY (GMP) , #5L VEHWELRIE . A= L2, FUEEsl 77 uT .
T M A A A U R A R

&

ARSI o8 G /N P W NG PR (N T REAE b v S ST = N Wi e SPAE 2 Sl
LG A e B n] DL | A B AU 51 52 1 R 2 A G A T 24 i 2R R SR AR T
ARICHF M)A O B b 25 25 4L ) AR RAYP A T isE BB AR,
B %0 HI BN N 25T/ B 20 SR LA B 24 m) AR 28 i A 7 o R B A
AR 77 W EURL B R M R R S Aa e, I3 1 HAR DR 2 17 R,
BT S S L S AT T 3

OREHE L kAN, REHTT L= F IR S

2024 4F 11 H, A FFEBOE R B BV U L 5.02% 84, 51 32E M (3 1L
KA 7 M 43 5% A M TR AR o VM [ L KA R P M AR B B N, o
T [ BEAN L B AR B S RSN M) AR G 3 TR 2R G 4 Ty
G SR DO VP SN /92 TRl AR I TE PR ST G R S 2 VA K M PL DN /695
PV ISk AL B AR, TERRAE S W BB RE GZE1EMLE

2y Je HoAth OTC #EBIZG)E) G U R AT HL AN 5 ) B S A

TT 348 HEAE VP T e DX R R b el s 18, 7 oMb el P 36 o B it B it 5 il 55

&, AIRIERIHEE . HERAMBUERER, FRFEE M 35 1 2584 B S fiEp
BEIF, ARFERZRERI . AR BRI SCE S A, R X “
K1 BCEET B Ak, B8 B AV IS E A, IsE R &
k.



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

@& Sk Ak IR AR, P DART™ i

Oy E] B SN 23 KA B P LB R Sk AT SR Sk, A Ja 5l HEZE X
TN BRI 2545 85 42 J7 25 T SR A % S AR A AR AL, 5 e b i, JEAE
HEZG M AL OTC 255 iR, BAESIWABEE “ (F) 1. () 44
AT R EAE G4 07 AT H P2 S, T R B U s e T
[E 47T FE T H A A B A EE o T R 2R 8E 44 7 7 e AL T v B InAE RS
AR 2y, N P KRR BT RS K TR, R S SR A T . A
A 5 B 0 8 B B AN 5 TR, JF3d it 558N 2 th K B 7 b A =k A A
i R OTC [H 24 B A B IR &8, ARG, S A =) h 2577 S i g,
fifi fp 24 7 i ORI N W) B8 R A K £

KAT N RFEE 5] 28 i dh 265 77 S R SC, 7R 23 R B P\ s Sk Al s
R AU E e AR P A, sRALKS S 257 A R, LRSS VE T H T
WG A “CTRMERD” IR A SERERD [ 25 5k &k ik J1= .

3 T H R BHANELRE. WEKE

(1) WELFE

N BB B T T S [R50 1) S LA AR S 3 1], MR 40 R 00 125 24 B B o )
WIE ZFENRMEE A AR, s o e e, HEi=4
Fei R, WRyE2y i B2 T ARIECRE, DA AN 258 R i At 5
B RA, AR AEFRON . BRIR . 7R AR T A
ME,

TH A 12 45, T+3 877, 2 T+10 £ B eiA 3 B AR n i 5 &,
B 5 R RERR O, WO A B RS S T a0

HAfL: Fit
H T+3 4 T+4 4 T+5 4 T+6 £ T+7 £ T+8 £ T+9 £ THIOE | T+HI14 | T+HI2 &
E=RZPN 12,533.41 | 14,675.88 | 1722931 | 19,057.20 | 21,099.75 | 23,384.62 | 2594332 | 2877658 | 28,776.58 | 28,776.58
=35 %N 6,927.19 7,799.19 8,830.82 9,566.15 | 10,384.17 | 10,920.95 | 11,936.51 | 13,270.19 | 13,270.19 | 13,270.19
SRS B 11,827.98 | 13,345.94 | 1512451 | 1631448 | 17,61596 | 18,51827 | 20,098.89 | 22,023.11 | 22,023.11 | 22,029.11
FAlMERSE 675.57 1,219.62 1,974.69 2,598.42 3,323.56 4,688.26 5,646.28 6,533.04 6,533.04 6,527.04




RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

A 506.68 914.71 1,481.02 1,948.81 2,492.67 3,516.20 4,234.71 4,899.78 4,899.78 4,895.28

BFIZE 44.73% 46.86% 48.75% 49.80% 50.79% 53.30% 53.99% 53.89% 53.89% 53.89%

IR 4.04% 6.23% 8.60% 10.23% 11.81% 15.04% 16.32% 17.03% 17.03% 17.01%
(2) EMKIE

AR R 24 G424 7 I H St Vi S o w7 e BT 4 B BT S i
RIS o M I R ML B e Sk A AT Dy i R BE D5 AN B2 AR R, 2%
AU FH b 2 e S AV R R, A T i TR 247 i, A R AER A S
Fr, DL OTC Z)E R LM AMAERN. HEEENUBEARERAN, IFER
UK, MR N 00 2T DUT ST 2257 2 as T -

Oi7asE MR H 58 = 75 5us B BRI 257 /s & OTC & uifds, It
M3 T S A IR T 2 B AT 37 A, e BRI EE AL 39 [ KL T 33K
TR REFN 3%; FHEIE OG- REE T~T+5 5 15%, T+6~T+10 F
N 10%.

T 22 He 20w DA B B R R o P v 240 S b 0 o ot R 247 0 R 2R
EREAT IR, Forbre BOMZSUREALE T+H10 4E B AR S A R LA 1T %
BRHUEE =4 00K T 539 ERAE T+10 4 B st G A R En A win 6

AU ER VAL — R A 3E D ALBIER 10 FIERHARTH 53,

@FFMESH R FATI BT AE BRI, HEEE AR H 2 T07 5 b
2577 b T I AL AT AR B

@R 5% FH R 225 h 2 b 24, I B2 B8 A 45 TRAE I R A B T K,
BEPRHR BTN 10% CERERHRAD 88 RN 20%.

(3) HEBRANE

FIAEAD

=LIS) bR

INEBRHEEHL

FETE LA

IO

2024 538 KA 4
RBiim. 2905 FEm (&
WD L 3.25 14T,
HApina & =45l
RAE R R 5, 2RI KA
JLZE, BB N
1.91 1276+ 0.37 1ZF10.16

2024 4F 75 IR L B ML 4 [
BBt 205 FEm (F
WD L 29.30 127G,
TR 3 %79k
TR RS PE AL
ZaE, BEHSHN 6.27
{¢.76+ 5.37 12701 5.03 12

A O AL A [ R B
Uiy Zi0EF L (EM
D g 17.58 12T,
TSR =% 45N
bR A, KRR
JIREE R EA A, A
AR 7.79 4255223

20




RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

BB

53 HRH

VALS: Y- %1

FRE LA

fe.7e

n

{276 1.92 1270

X b [R5 15 3% R
& E2EREN KE AL
&% 90 Ju/EE (9g*6 Hu/
&), /NEH 60 TT/E(6g%6
gD 5 =R E A
s, 9T S AT
Yy, T2 R A (A
% e, BPK//INE FALAL
&35 90 Ju/E (9g*6 /&
% 9g*6 £5) , & 15 Ju/H

oA [E) A A S R H B8 L A
R, 2k L 25)E 1S5 R =
B2 35 T G 300
FAf, 012 JT/A) , TEiE
FYPTHIEFEEM N 48 Ju/
016 /M) 5 BT %
FE s R e A e, 1R
T A i e (F
1) A 30 J6H/200 i,
4 0.15 Jo/H

PO T I e ol - = I
M, & EZ)E 10 AL*3g
FEFENL 200 J0/E

FTHEHHME

KR R 550 R,
TR AT 5 517 0 A s
WK, T+5 FHEERE
52.19 Ji & (FELL) 0.47
f278) , T+10 1 HFik
AR E 77.12 Jif (&
BERZ) 0.69 12.7)

XA [FA T A 7S R HB B,
TR ET 5 517 A Btk
WK, T+5 FEHEELT
1,055 Jiiff (EEHZ) 3.16
{2.56) , T+10 5T B Fik
HAERS R 1,559 il (F
BRG] 4.68 12.78)

PO I < - =
H, TET 5 FEHmh
BIPGEIE K, T+5 £
Bk 81.42 Jifr (24
B2 1.631278) , T+10
FENHRERENE
167.15 Jifx (ZEFHY
3.34 {¢.70)

AT
SR EO)

AT, $Z AR
HERNA, iR,

WARAT AR Y, $Z MR
e, Pifhirnx.

AT W], A
AR, UG AT 40
z

HERA=C*@

525 H % IR =
TAETI 0%

L4 50 4 RN =
S B e N

T2 391 550 H 5
=2 AN+ SR 440
%

e T B B A AR E 1 R0 I 24 e
(4) BVVEARE

AT H BB A AT AR EEATRL RRLEN . NI
Hh AR A LSRG 24 S B 2505 P pp R, AR WA 2
P AR A SRR B RLRI R 51 75 AR 28 7] I3 S A AN g 2K -4
EIH B ARG DU E , N L ARRYE AT H e s A 53 B I 44 03 T
T LB TS )i 2 F 25 93 IH A AR I AR 300 H 0 R 5 W AT IH
PEHIEAT VRS, I IH AR SR PR 2 M ) [ 5 B 73 TH B JE IR B 7 e A SR BR B E

(5) RAIE B HE

S S5
lu_'%ﬂq:ﬁ‘é:’ >N

AN 1) 3% ] 2 25 18 A T B A4 4 9

IR E RS R

FE RO A 24 A B ) 2 P SR I 45 ST B IR NSRRI, F+55d iR 2 11 47k
R AFEHKE (BB HE 26.79%, EHITHZE 6.76%) , JGEFEEREERE

21




KRR 2L 25U B AT PR 22 =] FE O )RR e X GORAT ISR 5 —

e A% ) 1 R ) [ R

B RN B RS R, IUH I8/ 5 8 B 2 IR T 10%, #9689 Tty
ox ) 18] B FH AR AR AR S [FAT ML (R SR 24 wh AP Rk TR, RRCRZE 5+
SRS, IE A S I A R AR

(6> AR HMF 5 FAT AL BT AR
O Z AT BT AT BN R, AR LEN R

20%-

WRIEATHERE W, FERANEREFFRZEFZ 7R A B ETAFRRER
F.OWHER. BFREN.
AT LBRR LZEERR EZPEBF R HERRE BHEFBHR BRI
L 43.96% 43.75% 19.33% 7.94% 12.26%
IS 48.18% 72.57% 27.37% 6.28% 30.32%
VakERi 42.74% 64.65% 4.80% 3.16% 27.77%
=S 73.62% 77.04% 47.43% 7.09% 6.84%
HZE 59.12% 59.24% 35.00% 9.31% 9.07%
FH5{E 53.52% 63.45% 26.79% 6.76% 17.25%
I B 7= # e
51.79% 51.79% 22.15% 10.88% 13.53%
SEH5 K
v EIREEEI A [FAT I BT AR BER R 2024 SR
@ERAFERFAF=HPIPLYE LT AT BRRLEE
RIE AT EEEW, T LEZRP = REBRREL T
AT B FNBRHBEE A 539 H R EEB O yesBaii
[ 4= % /i T 44 2 50 7 i A Rl 2%
e 2024 FEEFFEK, 5AETH
" . R 257 F N R L B fL . 08
. DB CFRF M o >
RS | TR CBIRR e e gy, | EPVLERIERIEAAIR. 2024 47
P ) 11538 R F AR R A 0 I B R R
SR AT . 08 FARA A= 2 #0025 . et e 1
e [N Bl MER W | ol 49.31%, &T A FFHE O AT
R | R RSO RS > e R RIES 25, & % o Z
it ZARZ L) U oo | BMIRSEYER R, FERELC
2024 FEFF) R | RO REE J. o iy
47.60% 2024 FBRH | oy mey 200q sp il | o DI ST AL 5
Duse 47.50% - ‘?34931<y 43 A5, A4S O RS [F
o 1RSSR A BRI AL R
FES R ASE R, SRS,
R 7 0o I 5 2 A [ B R 2
ORI (EESNE | A B O MR 25 2024 SEEBHR
B AL BRKFED | 77.18%, FEH T HAZ O RE
ji’fgﬁ }‘FL\ tFﬁY%‘D?L\ ﬁ:( )&ﬁ&bj‘l&'ﬁzﬁ-%*ﬂm ﬂﬂ*q]v E
B EE L. BN AL | MR LRIE R  BRIRK
S5) 2024 SERAIZR | B, Rrmm 70 N I A K
77.18% FEEVIIES

22




RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

AT LR FNURHLES AL 5 HaRAA FEBLA Etes b
2015 FEEBF)HK 2024 4E)TEOE N RHT B 2
61.44%, 2016 4F1-6 A | (FERNLZEFEN. FHEIFL
e FEFIZ 73.49%, 2024 | KD EBFIEN 66.66%, EFIHE
- ENRIFER (FER | BE, BEHNEHEERRAE
GEATEN . FEFO | 4743%, SAFMNLEHERIEE
) BRIK 66.66% | —EER
HEH OTC CEIENMIbE L.
oTC (Bt B AL VB YA AL
A HEH. HEE 25 UL RATHE I L. 25 HH
ﬂijf%@ng P A RS DR 2024
ho iwﬁ§£%¢£ - i RIS 43.64%, T HA
oo AMEHE R BZ, SEZEHBRREMR; H
PR HER BRI 59.24%,
) 2024 FEEREN BT 7 H 2 46 G4 77 P LA T
43.64% H A%
FI27= 5
EREX 43.64%-47.60% 47.50% 49.31%-77.18%
&
° o S L 2
%EE? 46.54% 48.81% 59.96% 1 b F12 o 250 R S ACF
", AEABRBRKER

T ER 2™ B BT A R R ISR BBAR 2555
@5 RAFFRRFA MNP LT AT RHRLE

SwE] e e AR A SRR AL, A E A O R S A A R A
Ny IRATEAR G R RS AR TR AP R AR E R, R T
FiAFREAE O [ X 25 R R T 24 204 24 5 s T it i 2 2%, AR AR
PR TERRE S s [ R B, EERT R EALMIRIE R )
FEROR, it ok R, LEE 2024 R ARG T AR, FEHT

Rty 7l An A E A S L, LSS HE B R .

O] T H 7 T2 B e AR R A RISR A 27 ) A B A
FE T HA RS AR E ORI, DU RN, 25 [ e B B RS
S R B R AR

@5 B/ RARPA MK P LA T SRR

A EE B B SRR AR AR, A RN R S R 2 R U
AT SRR, EEH T 2024 FRELRFA PR REE LRI A R AR 13%

AL, BB AR AR R, BRI T A ROy E X A R,
FE P FH 24 228 25 [ QU T S 0 825, 2 AP, P s St )%

23




RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

328 P AR 73 ISR B S, e AR D DU T 1 o 390 ) DOl 22 B 1
PATHRIRE R, EUE FAE SR AN G AR SR S A ROR, 1R R B
NZEAFRRG QAT R K, ZREUN

gi b, MIERARIG MRy B am ATHE Bt 5Xttt, A7 AR 8
PRSI A XS R BRI OB AR AR T R T H AT
37 ERZEHREG7 fh AR . BRSSP IX ], AEEERE SR A
BB BARIE B i I B T 2, AREE R R & T RA R4
[T o FR/ASTRS = Y

4. T H B U RSB R IEE M

AIH 5t M 225 15 =I5 BT G e E i S8, BT
PR RIS i 2 B 24 A OB AS i S i o5 3R, [RIINPAR B 245 3 | 24577 P e AR £
&, LRSI 250 AT G 5B S oA, JRAl & 2 FAT ARk 1
PN BRI TR LA R BATER G IEE . EIR W 55 Fabr AR U AR 5 =
Ji8E T 6 AR [RAT M 24 4 v] Le Bt i Bt 2 b, Ak [FAT L mT EE I H AR
I, BAAAEME M.

TN FERA TR A R R M e RO TH 2, Rt B ess, &
SHEG AT TR FRIZLY K AR 5l #6544 07, RELFUE R 24
ML A T, RIS T, KRR i i e sk Sy 4, — 5T
2500k LT A B IA A L R AR S U AT EL AN SR s A A

— 7, s A F A A B RIEE S, 7T . TUH d
WM EE, B =TT 1IESNB™, IB PRI 8, 228+ 2 H AR a6 4

AE NFEL AT 2R, RS T R E AR EE . A
A R FARNLITNAETE I W R . SR BRI & T 27 5,
AR P R K TR PR R A R K R S SR S B AR, AR

TERMEN S 2y 2L, FIRSE S T BREBIZG AR # . AFIK
RET A P R BO7 R . SRR B RIS 2023 4F, 2024 4F, 2025 §-A=
2026 4 1-3 A LU D AN 22,467.34 T30 23,136.22 JiTt. 22,472. 45
75 A 5,588.01 7 /L, EHFATH K. A mENEDH &5 80,

24



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

CRD S5 | o w] AR 2y il ChnyK sl Seu H R 5D 110 S48 & Kot S 4
Kola$ o H 257 ShAEAE BAT 5 I o B ANARLAT et LR A E 7T, 2w v 24 1
Gi4 05 g i OB B A G IR 2 i BB 2GR BT b
Jit,  DASEI B v Y B e

rE S EZER . BRI R UME S A E X R R 2
aE A, VLERASR . 22 52 A ST G R, & M2 A4 30
ZNEPATEIX, B 1.5 AN SO 3 TI R & N EEL L, HiE
BB BE AR ZI T AN DX, RIS e P B . RURRZG B . G MK
ZE LR LT 6.

ZAGIISRSEE VUi W (237 -9 41 ) 10 R A (- I e (ERTS| A By
R LA 1) i R AA R S R b A AR L2 X7 R Al R B AR AT H 77 iy, 3R A3
FIEAH 255 A K S IRIEATHE . & 2024 R, %GR
AEd L 400 K EZE, HE5Z 0. mf. Bax. TR, @28,
—0a, JHRZ L. IBERR. kst ERGAL, ERMPFE L FELE A E
BREG AL T A RS SR KRR &R, SR I )7 L 10 3. A
AR FE I M 22 1t A B 7 M % S AL PR it RS T 7 A 4 [ ) [ 24 5 4
RiE, PUEIRT B s R AEER, I M. thAh, 2 mIERR N
SCREAR TG 5 AT B 2 A B b el P 7 M B SR BN, A SRR R I A A S i
EHRG A . I, AIH G /dr & B AR, T E Rl 5 54T 2
PE R AT

= AR EREFNEER L
(—) BEREF

1. & bR (1) . (2 . (3) MREW, REIM. 1. BIFEE
JBAT T LB

(1) BASIFAZE 7iM) A s i) (2= VEATHE) (18] 20250002)

(2) VIRAFMHRATIANR, ARG E L A 5O

25



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

(3) WMAIFZE 7T AR A E A4 375 O 255 E g a]
BAHN (MAH) FIAH AR#iEES R . SR H & ZUEH (K S &
(2025JE150048 5) ) LTI . AVEREE

(4) & THETIERMVEREEARRSG. SEE. EHAE. P EH
TR AT A B SN LU B AR R AT NFITGAARTRGE  YRin. i
BATEALTE B o

2. &xt iR (4) HRED, RENM. &3, BN EERIT T UTZE
EF:

(1) WMEAFRTHUAESL TOE RS LT lm@E g, A5
HAR T & BRI UL 5

(2) EEATIA PP mAEr T2, HEEAF L TIA D2 ok
THEME . AEFEHR SR AR

(3) HRAF R U LG T re AT H A 5T NG, T AU A
N AR ZiIE N BGIE. AEFE TS EEAEN S, 2y AR

DL, T IEASUGT S BUA T AP BOR S IERRE L B AR S T A XA
A&

3. Bt Bk (5) MIREI, RENH. &7HIm. BIMEERRIT T U THE
B

(D B ATHE S E R Lg 4T WAL T H 7 i ONRIBFE AL, 53
AL A SE 0L 8 R BIRITT [FRIZR2G S i S AR T E My b
A RERHU

(2) FREP 2L g4 75 b AT H AT PERE FEAR T, 1 AR H U™
tHEE S R iSO, T8I A ITE B A HAth A 24547k E v 2 =) SRAT H T
BNFAH G Rl S L -

(D) ZREEL
1. &b B (1) MHREH, REIME. S0, BIFAR:
VN A IR XS R LA 2 5 TR AT A AR T (2 A 7S

'ﬂ

b

26



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

A ) o S (ZaAEVERTE (B E) ) KT /NMRM T AL R4 A
ST CH T2 M A0, Tiieh 2026 45 6 I HUAF 255 B i vral HA AL
R (oAb e IS HEHEE RN 15D o S MR AR SE R BE O AL IR U K
PG FHEAS (258 VFRTIE (B AE) ) KT BiE O AR 8 (T2
andEAM RO A2 BT VR RIS NS (25 dh b s B LRI AN ) A EAE
SR B A

o2 G4 7P (02 7 4 L SR BT 76 B2 00 R R 4 A
IRV, 25 RV ATE R T A A ST P T

2. s B (20 MREI, RFENM. S, BITHAN:

RAT N R ILT A al TN A AFAEXS o B4 % 77 = kAL B 77 A 50
RS R B A

3. &t Bk (3) MHRFW, REHM. ST, BIFAA:

BEARREH AR, WEMARAT ARG AT 2 e st R 2 b
A BN ARARGE  VRin ARSI AT AR W TR 24 i B i) RS2 2 AR, A
FAAE B RKEEAT

4. X ER (4) MREBI, REFENM. St BITARN:

WEH g5 g4 07 AL 7 S P SR BOR S ENIRE S B A
REETTHRA RN BT HERERm I, MR AR 5H 25k B
NE R EIRE A, FEARPAEL, RItAFLE WS P
HeGu 44 T 05 HE B 8 O T3 6 SR AR S G K& T3 R B g b, AR R 246
297 R AR BOR, SR G A T AR L A AN A F R AN E T XU

5. &t B (5 MIKEI, RFNM. S, BITAN:

gL g4 J7 AT H E AL B PR L2 mdh BUE 28 52T i i
Jit,  CASEILSE e A7 b B OOEL, 5 AT M AT e A 2857 b AR T P3RS o R R0
AFAEERZES . MOCHETT LT b8 B AR B T3 703, T2k
TH fhE AL R BRI, P A T F KRR, R0 R K&H . A
Heabr el 522 18 =I5 8de T 6 e E i EEdE, Bfliniie. =

27



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

LA B ST R, RN ARYE 249 i B 2507 s p R R, LRI WY
HIZGHF AT R AL S R 55 A, IR & R 25 AT A RN . BAIR L 2]
PSR R AN R BAT ER G TS o IR 5548 b ARG B ST AE 55 = Bt - 5 LA [A)
k2 Al R A2 B, AT FEATL R EEIUHE R RARTE R N, B S
SR

6. HAENM. SHIF. EIFINA: BAEFREE, PHERELES & L
RARBFURALRREER BT AL, TEFEAREERSHTAIMREX
AFI R Ao

28



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

E]RE 2

RIE—HIK, QARIMBZEREETR 4,000.06 AT, V3R~ RELH

72 10. 44%,

BERITA: GERITARE—ARM SR E G2 ATLLERR, RARE
e (ENLEE——LWHTE KK 1p0. BRMALERH) M (RZME
XAFTARMUBEMBERERAMEXERECER) BXEXR, BETLARE

Ko
EREANS TS EH L RAHERL.
—\ RAT A

(—) BIE—WRRERFASHBANMF TR (BEkemVS)
#2026 43 F] 31 H, A F]REW MY S5 PESR B AR SCHRE H A F

B JiT. %
=h
YR 5 2026 4E 3
ZiHtE K AE BN W% | MEMREESH | ARBEESEE
EX5'd FEE
%
FEAFGIES. 4.
HoA W s 3k N
HoAth N YSER 150. 05 T 4 m
B A B A5 HE 40 K AN IR
HAh R sh ¥t 7= 7,124 13 | IR SEEBUFIEL|
A
RN AR R T AR
K AR A 5 7% 7,310.22 | B, B HIHEA 4| 2 4,005. 43
AR
o FENTT TREEFR|
oAb 2% 2&&5%§i£%% =X %
&t 14, 854. 35 / / 4,005. 43
A 2026 3 A 31 H, AalKHABRAE T BARBHA0 0T
i H &% () BB TME RS
i TR B PR 2 AR B0 BT A PR A ) 2,899.70 4
Y H B R 2 A 50 A TR A 7] 825.97 4
R T E BRI A RO CHBREMO 4,005. 43 &
JAEAE (BEN) EBHAFRASG 235.87 %

29




RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

T THI R AE A vt 7,966.97 /
W KA TR HE & 656. 75 /
a1t 7,310. 22 /

2026 £ 3 AR, KAT NRHAMEAER BT B ARG HLUn R -
1. FEBREZREFIFRAR

WH SR
PR Al e A LR 2 A 56 T A PR )
AL B[] 2015 4E 8 H 17 H
bl 5,000 JJ7c AR
FEL & Np Rl o NVASE INIVSESSY il
P gE (A 2015 £ 8 H
A FNGEI [A] 2018 £ 9 H 30 H A
SR ot 2,450.00 JI7o AR T
AT S &ﬂﬁﬂ?mwﬁ%%ﬁﬁgggziggfﬁﬁﬂﬁﬁﬂm
NGB R & 2,450.00 FI7t AR T
RAT NFR L 49.00%
ﬁ”ﬁ%igﬁ% 2,282.19 Ji 7t
A FERITESR TSR 7 i (0 )3 B8 7 10 [ BeF 96 2 DX 3 ey 7 R 45l
%o BRAEVERG R FRAES L E R RO,
SARPEEGTE | T AL SR S 50 BT A B A w1 O Ay [ N 45 1) 22 R A W
HARIE N MREHRHUERT . 2015 4, AT 5 B A R AT R A F] AL S A
W?%,#5%?%%?@%@%@%%@@&%%%&1@%
S ) ziﬁﬁﬁﬁﬁﬂ,Eﬁ%ﬁﬁ%%ﬁ@ﬂﬂu&ﬂ%ﬁﬁ%%
ST R T S5 R &
2. HHEBREARWEARAR
A NE
AT A T FH B P 2 R A PR )
ST [R] 2019 4E 10 H 24 H
WA 1,000 5oC AR
FEWS BRI . B T 5 Rk R
B [A] 2019 4 10 H
AN [8] 2029 ££ 12 J 31 HEf

30




RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

IiH RE-
NEINE & 392.00 It AR
e NFEIIHIT 2020 1 HL 2020 4 5 H K 2022 4F 11 H5EsE5%
2 E KA ) EMEEA 117.6 Jigt. 117.6 Jiocl% 156.8 Ji TG
N T SEBRER 392.00 It AR
RAT NFEI LA 39.20%
WE WK G K B
sy 786.73 Ji Tt
N NT BRI RS %%, AR SHEAYERNE
Dk | AT TATHC RS ARG RAT TP
S P B A A BR A ) AR T T T
S b &agﬁﬁﬁﬁm,Eﬁ%ﬁ%%ﬁkﬁﬂﬂu&w%ﬁﬁﬁﬁ
AH TR
B ET M M3 e

A T PR O ol 5% e S A T R RN AT 52 W, L S Y 2R R
SBAL S IR DRI O BARARMHER . T AR L Ve
SEE R T e Ry B A AN 7> T2 Wi 55 o | AR B2 — KRR 25T
A7 AR TR A, AR D9 PR e R SSUsk ) BE b 2 —, IR BRARAT R
CHHATT S FHESERUE 29I 7E . BRIE, FlSe A ml R 3E b 55, RFEAR i o
¥ T SR L DA I AN 7 52 W7 18 O ROR LSS, XU FEER 250 I J 5
IR AT 2 07 P R A e, B (1) BBIASI AT AP Bt AT 25 M RO HE
e, M) DA B2 W SE A ARt 25 MWt R AR 0 IS IrBOR W] LU & Z T
M 24570 2, WIS AR AR OB 2SR A RE T T AN R 25 WD 245 L, BT
SRRV R AR SR (2) RAKARE B, 1 H 1 B AT OO A 2T
o RGN AR 55 ) 2 P BEAT UL, AEEIET UL R SIS F L2, KBTI
IO, R, T3S QR BB RS HE 2, R X A w7 dh K B . &
SRE AR AR B R I B ST AU, EAROKREEE AR R RDLAL, AR5
MR I R ZGH R . T h E THRE 2 A HE XU M 55 (4 B[R] 280
EERAND 5 [H 2G4 A SR L S5 AR, i IREEH] (Roche) RSMZ I 4isk
T, FFERHEERTRES

3 b, % TR R P KR T B R BE, AR AR A ) A FRE N i AT )
ARIFAALPER S, ANE TS5 IR

31



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

3. B HTEAREHRF L CHREK

WH SR
PR Al Fa ) B R AR L RGO
AL B[] 20173 H 23 H
M BEA 8,000 J3 7L AR T
FENL e 2% %
P e (A 2019 £ 6 H
A TG ] EN T ESh
SR ot 4,000.00 /i7o AR

N ) SZUIN ] AFGYHF 2019 45 7 AL 2019 4F 11 H & 2020 4 5 H 56 RE4L
: FEMBEA 1,200 A7, 1,200 J376% 1,600 /37T

0

NGIER: &e ] 4,000.00 73 7C N BT
RAT NF I L1 50.00%
s BAARZ R B
T T A 18 4,005.43 /it
Hovalre e S 1E .
AT A T
,EJZ'S‘I'%‘{R @Z’? J\ij?j& 524
INF f—%? L s El(“j;‘\& Sk 4 N NIZa=S .
S b N EETCAL B TR F&Hﬁﬁiﬁﬁﬁﬂﬂu&ﬂﬁ%ﬁﬁm
R TS s &

A 2026 £ 3 [ 31 H, 2 AR B o4 ) B 5 B2 25 B R
O CHRED WIRKENE ) 4,005.43 Jiot. 2 a B Ak E 2N
TRt R R F RS H AR SEIL, INSH G WA R, A AT LB B
Vo BRI T A ETESONATIRBE R, &7 kg, SET 1M, A F]
R R B 5 BB E I S5 TR

4, J ALK (M) EHARAE

3 A R

AT e JEAK (BN) BEHATRA G
Jo A 2025 410 A 13 |
EME A 5,000 7 TA K, H
EX-L2 5 B K eEe
IR 2025 4% 11 A

2 8] iN gkt ] 2030 49 A 30 B AT

INEIRIE & 2,550.00 77 TAK H

32



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

7 B n &
NGIES Lot 8 F 2025 F 11 A R AR ERGEMFT R 255 7
NCIESY & 255.00 7 TA R, F
AT AT IR b4 51. 00%
A Z TN -
& i 235.87 7 .

AR RERFRESIE, OTC #HE REKRY, ARNAHRKE
HERE, ALRELEFENFLUKENEERYE, Nab5F
58] s &4 | M AATRE LR A IR 8 Z T 8] 4838 K AT R A RAHUA IR

SARHR S OATRA “AR” ) SHARZS LK CEM) EBARA
G OATRAR “2EM” ). NARAS Lok SINGIR, K
A 8T AN
B G4 Bt X %
R T T AR 5

2025 510 A, ~ 8 5@ T REEARF RN ERBT R LS £6K
(M) EBARNRE, EMFTASL 000 7T, HLFN5HK51% HEHT
R RATEA TR S H AL 49%, 2 8l A=i@E h AT R EA R AR S 9 A £k 2
A N AFF, RBSALSFK CGEN) EBARANFLLHE, FFEHEN
BEL2AHEFLERE; AN, REASTRAFALETEETEFA, AHx MK
THAERRERATEWESF, HARBRASFHRAN, REBEREXA=4Z UL
REAHRABL, LRFRERAN R TRERAEA R H R
BHESESKR GEMN) EBARNE, S £6% GEN) EBARNEA

SEL L,

NBBEKT EEFK, GEEAITFHEAESLALEOTC FH ., BMEEUARIEEL
BiE, T ERESE TEN IR, 2REELS, BTERSLNS ZLF
By F, ERATEIREAMEEAKY = LML, RETMHHHKT.

i b, % 202643 H 31 H, AnrlESHERTEHN 4,005.43 Jiot, &
2026 4F 3 A RIARHAHE P2 LN 15. 92%, (S ELAREIT 30%, #umin—HR %
1T NATEAE G &8 H W 55 T35 M 2R & minlh 45 .

4, MHHBTXAREELTLETHER

R GIEM %% — iy il 1PO. Fals WA 224E) A GRASHT
R T NI a5 S A S B e W) e, “ BT A RIAEE

33



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

W 55 At 150 B LA s 1 T KD, Z00FH LR BBl A X PRl B S AR R 27 ISR, A
AR TR R, SRR SRR VR & SRR b, AT A 2026 4R 3 31 A F]
WA 25 PEFL R AE A AR R I H BES B2 7= 400 5 LB 10% 0304, Bl 1, 489. 42 75
TCo AT HEMMEER, AWM HFHETE—PAK264.45 F T, AL HHE
BI A ARALRFET £ EH1,753.87 Jivt.

(2) BARRATEFRXRYUBIANAZES, RATAFRABRURA KT
FHERE R RAER

ARURAT I E OGRS R H OV IR R FH 2 - LR R H (2025 4F 4
H2H) . BAd#EHRSRHA AN HEARRR A, 2R AFAEFRAD
BN S5 PERE SO, OFEANBOR SR BT, DL I8 o] BV o HL At <
PR ROl DRSS AE HA I he S5 B8 S TR I

gi b, nE SRR G WU AN 1, 753. 87 Jiot, fFE (i
g% — ol i itk PO, FRERS I E 2 HE) M RESHT A RIS A
FUU AR R B AR R DB L 1)) AR EEK

= PR ERFNEZER L

(—) BEREF

X R HI, RENM . ST EEET T LT EAERR:

1. BERKAT AN SIRE . AT EEE S SUHRHE REERSE ST
2+ FREL T RAT N JA A 0 SR 58 B 40 K s = s

3. BN AR LEER

4. PRI BT AR IR A TN, TRREEENS . 5San a1k
HARTEDL . JEEEA BRI,

5. BRIUKAT AR T BAUCEATEE S RIH BTN H 25 AEAE BB
ABNHI SSPERCB I, BB 7 #HF = R

() BERRL
Bt BRI, RN . S THITAA:

34



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

BE 2026 3 H 31 H, RITAMESHERZEEEIN 4,005.43 Jiot, 4 2026
F 3 AKRIBBES S P B ELEIN 16.92%, (S EEREIE 30%, dEiT— IR KT A
AAFAEFF A SR B S5 P F 58 Je 2 4l 45 .

WIE GER S E— R v itk IPO. FEahEE IR e HE) A1 RSP
R T NI PR T W 22 A S B0 ) SR, AR T EENE
JEIN, O R SRR R G SRR A4k 1, 753. 87 Ji T

35



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

)RR 3

RITARIE—XBREENR 2021 £ 6 ARERNEATFRITRE, BEXS
5.14 {Z7t, AT “ENZEHR—FLEmEEGRE" TP XEIFHIZERE
BEHE" RITERBLEF=ATE. AFF 2023 £ 12 B 29 AWK “IH+
MEIFIEERRTR” FULL, H§ LR HL L ERANBEE RS 8,543. 49
K AMTEREIFEE. 2024 5£7 B 30 H, A7 “FREHIH—E0E =R
WEGIHE” BHRFES 3, 801.74 ATATRAITERIES.

HERITA: MREKHAD ., IETEMRIREF S, RAMIKESRSHE
ERRAEXENFEERRAEM.

BREAGREHALRPHEL.

—. RAT AU

(—) “RBAFHF—BIEFEBBERIE” BERESERARREDE

1. JHE2ZE¥ B EXBAEEE TR

IR A F AT e SRR U 5. TUE [ TR RS S E,  “ R 25
— AR A PR M R T 7 R A Y B AT ML S R VO AR, R R A e
FEd AN R 2GR e, TH @A 2 E. T H EERE T A E A AR 7
3.22 124, BRERZ 21.45 W/ERAFERE S, FEERERET TR —
2 AN B iEAR TS . IIHIG B O R A 35 . S YEThRERRAS A 24 S vh b
MAEZE .

i H S5 31,301.88 Jigt, HETRE DI EIMEHSEET S 24,070.87 Ji
JG, HEAREE R

Hfr: 3G

i gopsa | ORI s
1 BRHRE 30,101.88 24,070.87 96.17%
1.1 T2 27,855.35 24,070.87 88.99%
L1l Hr. g2 15,266.42 13,170.85 48.77%
112 BRIWE 12,588.93 10,900.02 40.22%
1.2 TR i HoAt % 1,446.52 - 4.62%

36



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

1.3 FEAR T B 800.00 - 2.56%
2 H IR B B 4 1,200.00 - 3.83%
3 R 31,301.88 24,070.87 100%

2+ Wi H LB EREEANFREN
SEREGIKG, EhMEHEER S 21,097.93 Jit, MBS B

I
i"fﬁ ﬁﬁ\ %
2021.6-2022.5 2022.6-2023.5 2023.6-2024.5 202? ;-:é;? )2 48
N ==
WEAZ | RUHHEE =i e
i EH P o 3 e 8| RitE| AH | Rt
% . * B | ® ¥ | %
B’H SR BH SR B\ BHE| B% | RHE
N ]
1 —
ol 57 21,097.93| 14,287.09| 67.72| 5,832.63| 95.36| 835.07| 99.32| 143.14| 100.00
& 4 TR
H
Hrp.
BT FE| 11,591.48| 9,151.31] 78.95| 2,006.16| 96.26| 358.82| 99.35 75.19| 100.00
2
L
;’E% # 9,506.45| 5,135.78| 54.02| 3,826.47| 94.28| 476.25| 99.29 67.95| 100.00

2024 57 A 31 H, BTSRRI RES2E S OIAES B i A BR A A H A
T CORTARG) AR 2V A PR A 736 23 B4R 0 H 5 ORI 1 RS R BIKA
TR RS IIAZEZIL) , WIFEE 2024 46 6 H 30 H,  “FERIZGH57 141k
AR T 7 Ak B TS AT AARES, R AR I H AR SRR
SIS 24,070.87 JiT0, HEFE S RIFCHN 21,046.84 FiT, HFEFEHR
TR 87.44%, TR S 3,844.45 Jivn (HRIBUN) , HiZIH K ER
PRI 15.97%.

“JERFZA TR — A AR R R R I H A5 T AR e AL A R ST L
Pt LA R R4 5, DRSS G [ o R & S AT Bt 8] JE K, KT RS BUK A
RS TEE, AT AR HEERE, AR TREESMEHNE, #BersK
HHINE

TESFHIE T H SEfd R b, 2 ) P A% 10 SRR 0F A0 FH IR R HE , A A
WL AR, ATH B SERRIEBLH A, B A S 4. FEIRIE
TT 5 e I ] STt RURS: (TR T, il H e &% AN E T S A s R

N

N

~

37




RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

B, WA IREAT G IR, SR B, AT

ST S
3. MENFEERR SR AREREKEL

JEORW 24 750 — A A A 7 e bt 3 A T B 5 A 1A Sk 24 A 7 R kA o1 )
A

(1) JFRI A = B @ 1 A R 2 57 A Rl 3207 ST AT . ARYE (5%
ER AL G MO TR, TRk A = Sk g 15 56 i 1 J5A I T H AR
W, 1% HE 2023 4 3 H 24 H OSBRI 0@ il ERPIRES . Tk, ERZAMH
SERBURY R RS, W R4 7 ORI 25k SR ), JHE SR B
R 2, JEORMZ AR, SR TV AR PR AR L, B2 R 2 A
FEHE TR E LR RE R JEORL 24 SR TN A AR B, Ak Ak J5UR) 24 4
Hedh 3 O BA RGN, Bk, 2R JFUR 245 A4 7 Bk @ v T H R 75 B R
AFEVRRT, KRBT SRR AR

N T TSR H 225 Ak e AN ORBR SR T B A R E M, AR RETE R BT
AR WA M b, BRI 2R, HEE R > B
TP 28456 . SMA-5 DoRERELFI/K Kaj 5. 3251 2024 422 H 2 H
BT 7 (e et H & RIEN) (B T A4 [2023]1 H020116 5) . 2024 4F
9O H, FPIAESHERHR OSTHERE 4w G324 A R A 7T A4 5]
TRFFFA SMA-5 Ty oRWR #h 5547 eIl H R BE s e & B ek ), B “ixmiE &
WARN: OB —F0E R, FIHE DR & e 5
LRIV IR A, §OEAEST 3 MR ARAET . 5 W SMA-S Hhok R A
30 MK KRB FRA K. FEER] BN F77 6,250 T 50 E LRI iE AR
Fi. 6,800 TR RBiAF. 8,400 TIettxie it AR 3 MERZ245 45 5 Ml SMA-
5 ThoRERERAN 30 MK WA A 2. 7 AR CAAE 2024 FEFEH S8 K T =
K LZIFR, S, Bl T rlb it

WRAE BT AFRSEER S WA AR E, FETIEEZ—N, BT
R S EE BT 4 i

“C) BUHERE AL R SRR G BRI, ST H B K AR RS
P (5D BURSHERSHREIH LTS (=) SURHERSHTIH 5L

38



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

M7 (0D A ERER e AR . 7

gi b, AW RIEEA RIIH MR BOA B TE fIAE PR G, fEEE T &M
IR A IR BT S T AT R, R A BEIE i T
WA, T ARG o, B S R SRR T SR R IUE A L
UL, AT RAEAT S 7 o S0 H JE e R R 1% i B U2 A 7 g g O
FRAEWA . R RBUEBE &L E S ER SR, A8 T SeitiF 0
H B K AN TR IR N BE s INANAFAE U 558 B # B 000 H Sl 44 S 7y =0
W, ANET SR s v 4 ik,

(2) HlFIAE = B @ 1 A ) S ST AT o ARYE (R R S A5 S
BIURE ) L HFR AR S R e TR I E BRI v, 0 H 7E 2023 4
3 24 HELERTEAEHPIRA . 2022 4£4], AFFET w5 & kg
B BLRISEME, ) )70 A e b AT T

2022 £ 2 A 22 H, AREAST (EEBHREHH&ZIER) (8 ILE
[2019] J070028 5) . 2022 44 H, THREGASHE HER T £
Pl A7 A7 R 2 w0 1) 750 L B 7 b A S e 300 H R B s R i R IR ), ARy
TAEAE T BRI VE R 1 AR AR IAIA 1) Iy R Ak ol 70) 4 ) o 7 O AR A
) ORIV ARG A AT X G REARM, Rgs AR 2 LR A A ] ) 4= )
A TEIPEE & —vEMD , BRI R, 560 @RI K. 2023 44 H
30 H, AW 5ERd @I H M.

g b, TR AR B R R e AT R IR E BRI U, T A 11 Al 7
3.22 ACH KBLAFEMAE = RE T AR R A B o 70 I B b Ak g 1 T H Y 8 &
TEJRE o 5 ah b, B g, BRI DO E AR A =R )y A
] (4 3 AR 2 I T 37 TR0 K 1 K JE B B PR S L P, E AN 5088 T S 5 T
H R Al F R SO = fe . @i o AR HE TS GBATHEHO
BN, REHZER S AR EIRBOEECE L L FESFERSREIH, N8
TSEHHTIH B K AR IR BN T B s IR U SRR B A BT I H St A4
Pt 77 REE, AE TR s LMk,

4. TR B SRR i R B R i EILE R KRR

(1) TUH SEERAE ™ i

39



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

JEURMZA A PR 2 H T O 58 oK TR R R R R SRR AR M RE K T TR L
SR, FFCIFRAKRET ML, HEIFE GST-HG141 JERHZ ) S5
FAUNALEWT, NG SR 2 5082 0 RS HE %

WA= 2k EBA A RO LS YA BRSO S AR 2 e b . &
FECT 2025 £ 1 HIER#EANEFRERE SR, ERENER, GHITRELE
. B 2025 42 9 HR, Hil AR = 4 CH T4 20 G782 GST-HG 141
AR T 18 2, J5 8 3R G wT e o IE SR A 2R 7

(2) TUH SEFRAE == it 022 e 1 S

JEORE 24 i 70— A A T H 117 5052 B MR 5 T A M S AR ) B . [E
KA i AR R BUR (1 S, SR 25 T A% J S5 A Ak & A T
Yesgmd . FEULTE ST, AR MRS T H YRR I R

JERR 2 ) ) — A A A P B R R T R R AE P S LT 2 R
PR 2 A A 5 0 P R A

ORBAHERNER

AT ERIAE P RS Ui 2. 2008 4E 3 H, RS R 4
PRI AE [ FR T R R AR IR R AT 25 7 B4 (FRiES5 CN200880018024.2) ; 2015
5 H, EZRERPAURIAZ LM G TR R, 501 f A i AR
LRNELE 22 SAM0ME: 2015 4F 9 1, JEURZG AR P R 0 B [l L R R E i oK
A FHT RS T 2020 4 7 H 6 HARTHASS AT BE, T 2020 4F 10 H 30 H 3k
FHE 2 FEAM P E, T 2021 4F 6 H 26 H R RATHENIRSG . Z2& 1 E
FENBUR “R B BEEBREE AT 257 LR EERES A EER, BAATR
PR BTS2 BB R AT R], %L R ARG R R, TH M RTAT AR R A
KA, 2023 4E 5 H, iZLRLKIE 15 F 15 RNERSEREN, BRE
HOHZ 2028 4 3 Ho B ERBRBEM BUEMEEMMNRTER, H15H
AV AE b3 A R0 A AR 7 R AT 5 07 1 25 AR AE R AR, 56T 5T i B
2, NEEHARA

R A 5 AT FE [ 5 R J W R B0 24, S ATESE LA
1,000 £ 70/ B, A2 E A BTN T FE MR Y 19,660 TTE, —AMTRE(12
/3 )RSy 58,980 T6. HEZIAT 1,000 J3 {5 FHE I AT £, 10 P9 P32 8 T
FERI AR R, HERE N FBESMIERM X, S5 RZEE AR, JEFZ e

40



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

e IS AR R B ME A AH o T AR B A DR DA Y 285 S O 2 A% 0 e A 1A
i dilh, NEIUERBEATH TR 2L A, BER G ol s hr, o DA il 2y
ORbE A2 FoK . WSO B IR SR M SE RT3l BROIELYITISS, A FlE
SLIGUR S AR AT DUREAT T 7S MIRBHZ &, 2014 4F 11 H, AiEAHMEEE
A R HRIEVRBEATZS” 2 5 IS AR WAPARSEA MEE o0~ W LA
HERBUR I— M 3 44, BN BAAEAARB AR, HAr AR+
R ETSFERER, EA0H, T 2014 FILRBEAGH ORI 00H . 17624
T H T R, o w3 SEHEAT IR L A ER R, R I iZ L AIAE 2015 4F 5 A 820,
I 2015 4 9 AHHEEE, 4G LHRHEZIA RTS8 172 M H (2022
TR AF NPT E W BT I, %R R I R, XA
H 5 HI 2550 H R . [FIRE, 7E 2015 2 2023 £, A 2 KAk kT
K~ AR BEAT 5 Fr 075 1) 24 I3RS [ 5 2 i R U RV At AR At e S, e
AN Z AN ISR BRI A4 Al WK R 25 2 XA I R BE T SR AL & 4 A
il B 8 SFAFIRAL o 2% L M MR RIS BLRT J5 I 15 R4, b & L 8 4,
A4S MAAL BN 1) ORI EBR AN AL 5 48, 1%L R B0 1 ze o A L, Ak A
FEWM . 23 E, AR R H LN CEE S E TR,

A By B VA 5 A0 7 M AR 2= 2 A JR A

W B ivaAE . PUHURAEE T 2021 250, S A w SR H AR AL,
N EEJRA P 2 BT R OGS AR 7 o SRR P R A, BRI R IBUR 24 i
VEEI R, A E RS HHRARE R I B R 2 SR, B
AR bR R KR, B ) () IR i s 245 s A fRp 8 T AT T 3 22 ) s 4 1
JRiTHT, TR B AN e 5 R et M ASE L. AR, SRS B AL k27
JERLZG ] BRI KR SRR G A R SE 4 ) o SRE AR BrvE T T A% B, T
Hd e i), AFIRETHE SRS PR AER -2 8%, RAE R 245
FRl— A Bt BT 7 2 A R IR

OAFRI+ZE BN B R ad K2 $H

NIRRT SF I H A2 5 80, o w318 2 IR i SR, JEURE2G AR P R
AL 7K QB TR i GST-HG141 Z5QIHT 2555 J5URH2 77 i, BETT 4R RV 75
FORUR RN (RS 00 1) 247 JEURFZG (R A7, #1750 26 7 2R 2 P R P b LS 245 40 R
ARIDHERN GO e QB 2528 T € o JRRH2G AL P R AR 7 KRB R A DY A F ]

41



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

K RET A A BRI & B BYIK RETR (SRR WAMEE,
BT BB HEA Ry, XS0 H R TR IR A m A UEE R 3 B AT
PN O [ X 2 SR bR i R, T [ e N SR IR IE B, AR 2 5
PrA sV AR RN, B dilb B R o B T EL A A B EL R R B R AR SRR AN X 2
A PN AR EROR s Ze b e 2 B AR BUR IRE,  HF 2025 45 1 A4
BENIERERA S, WA R, SEE BN I 008 W AR 78 7 e T
et BRI, AR WG S IR SR, (E R AT T A N R e A B 5
BUH WU KK, AR GST-HG141 S 253kt B e, BAESHRmE £
FREk AR ARG (1 SRR 2GRN i, AR ORI 53 T H A5 Rk (1 KR G

g b, N EAE SRR R A 7 2 AR PRI, R R AR R
FAAEZE R, (Y i T JEURE 2 sl 7707 i, EL o> ] OR8] 5) — AAA A ik i s
WLH f 77 s g B — e @, nTBAEAT IR A 7, SRR A, PR A
GALET Bed VAR SN R/

5. B AWRESH TAKAS AR B S O E BITHXH YRR 5HE
X5

2024 7 H 30 H, AR BT mE RS RS I a i —
W, HUGR T T S8 H S5 TR REE R SR AR i sh %
SRR 3 RENMREFZREIN; ZET 2024 £ 8 H 16 HAFFH 2024
B = R I i AR R 2 e SR A

2024 E 7 H 31 H, AREE T ST SR H S BUM T REFERE
KA TR T BRI AR (2024053)

(Z) ALFFXFIERRRNE " FREReRARERENRELGHE

1. BB REg % Hip

Xt R AT OGS SRRV . I FTAT PR SOl 05 S 30, LR %
AR R) S v T H U F IR AT M S HE AR HEE T i e, IUH Oy 2.5 4.
I 4 ol e T B oK S R S R RE 10 AR AR, RS R B
FIURE S5 RIURETT 7 RE 1 A%/

0



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

2. WiB R ML EREEREE

L3 PR Y7 22 18] S LT AP 8 R AL IS T )ik ) 53 42
< B A S i 5

Ji76, FFEETE

JiJto

%4 11,354.18

LV 4 2,843.67 TG, WIRFEETE 4 8,543.49

3+ T H &L AR IR B & A 2

LR CRLE /K RE =8 i . S B kS 2020 42 2023
FE=F R R R RS

AL TR CRIAS)

i H 2023 Rl = E 2022 4F 2021 4F 2020 4F

[ i 30,219.17 40,439.01 38,188.26 32,533.43
e 30,981.13 39,320.02 38,127.38 31,154.34
i ES 102.52% 97.23% 99.84% 95.76%

H BRI, ESF 30 H BN, 7K QBT TR T . 2R R A
il [ T 320 5 SRONVEH B I AN R U o 8 w) DA 7 e PT LAIE L A BB A238 . Hcld™ g
AN Z A LA A2 BB BL AR K — € B A T 30 75 3K o 45 6 248 i 1 T 55 Al
FRRESRTE, AELAMBBEN, AREREEEENRCR, AR LI %
HF R E 7 P LI R, R BRI 200 R AR ISR BT Gk AAb 7 it
O\ ) AR S B 73 b o A 7 R VA A BIVL 5 R X BOAH SR AR, I
AR L2, B B AR K — BUN R 74 75 SR 42 It DR

BEAh, S 2 i LT VE AT R N B SR I BC B 5 25 sk A AN FE
PR Tl B B A SR 2, T DUEE A A T I, RS DRI RE R
RGN AT A [, A 7L USRI BT 50T A RN e 2
MR NYTR, H I w R E KBRS A R U R R R R
3CL & F B 71— R QUHT 2578 thog 3Rt LT A5, 2 BTG5 24 i PR3t Feg 1)
2, o~ E XA B R T SRR, 2T 2B E R ey iRkE, DI
DA PURLRE ) I SESRE ST o FERTIBTE 5N, 2 w) 2k QT 24 Iad 4 2 £ b 55
I S I 7 BEA G DL, DA BB BB T 75 o X ) 70 4 Ta) 2 BT H e ZE A AL,
AH T PR PS5 BE e AT AR

N5

43



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

i ERnIE, NI~ A ST SRR, MCRIRRE, S AR IEEs
BT A B s 7T, BRI RIS E R, MR 2 ] GO e AN SR SR
BRI FR, AE TR o BT A SR, 2 =] pRoE 26 1E A5 12300 H 4= i)
KBRS TRANTRAN T & AKX ARG TR LEE RN, HH
i S Y B A B AT I i k.

4. B ZIEFHFKAKNR CHEM R BATH R YR S X35

2023 4F 12 [ 29 H, AFHIFHENmESE < BRSO Y s i 5
ST PRSI, HURGEN T ORTF &L SHE T SRR H PRI R SR
R LKA RSN TE SRR ; M EHF, RIFEVNMKEREZEN; ZWET
2024 £ 1 H 15 HHAITH 2024 G55 — RIS AR R 2 il 3Rl .

2023 5 12 A 30 H, A"k 1 (GT &R 555 58 SR 0 H R
REER SIS RMAN T EM AE) (2023101

(=) RATARTRERT H KHRE RN 4K F R H =4 ERAF
20

O E) F RS H ANK U B 2R B A LA 2B R RS
WS, Bt FOR R, A FIRRIT R OTHIZ M G 2. OTC i FEORG b b 24 (1 4%
B, RERUREEERAT RN, )G TG I 2k . A W RSB AR DGR
BAKIARRGFRIE P, BRI

1. B RIMA

(1) #AF 8 EFRF=, LRI AT e8RS

A VR B B 251 R T S 25 GST-HG141 () T JAIGRF 78 & b
VEM H  GST-HG131 BE4 GST-HG 141 11 3 J2 TI1 A1 AR 72 e b i v 0 H .
A F) ISR 2 AR A RURY, QU2 R AT PCT B bt FiA6
JRi, F EL S A E AN A [ R B X L R 5 2026 £ 3 A 31 B, A
AL AH, GST-HG131 #AUEF] 28 I, GST-HG141 AL LH] 33 Ii, £
GG S BRAS TaFERE L g, BRI HARSE 2 AN E SR L X &
AL 25 b, AREEE 20 R ITH 52 2% R B W )R] BE AR .

(2) ERXFAFLE KR, EXBERRR “FAHAER” RN

44



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

P R e R o B X R AT 1 R R T O e Jey ot + = Je 4 BN K Lk = 13U 6102
SHVWMEE) , SUHE “ = RTRAERECE, SCRAEIZ4IK R hits] “ 4
KEMSHHER RBEHE. P IR SRR 2 g CRIBTEH,
QU2 B T IRR A EAHE . ePARS, BRMNERSMEH. 7 R,
ERELMMEZ R, —HIBRF “WMANER. LRIEHA” MEN. 2E, ARG
IR I H 52 3 B 5 AR 1 7 BRI

(3) AFBFFRIFRRE, QIFTt Rt

AR A B BRI H GST-HG141 23E T #IR, GST-HG131 A H
HiT 1 P P — 56 Rl PR 1L 3 ) IR T B S 4 7], H GST-HG141 5 GST-HG131
$5) ERT B S N R A 34 5000 e N SR PR YR 9T P 44 B0 2025 4 12 A, GST-HG141
GST-HG131 R A KA AH, BIIN “HRARALEA A FAGERRARERS
[ F CRECRIFRERECKRSERHFEANARL” RE . &L, AalQHZ
WA H %00 H B IR Bk AR, W0 H A EIRS R 2 s s o, K33
AR FIER S E .

2. HZEG 4P

ZAANFHRER, SEARRTZEFHEETLEFRERTLERTAA
WEFHTAE, PHERLET LA BRI LLREETEZTAD. £
&, NAFRBERAFRGKRIFHAAAARAFTEENZAL .

(1) &R FERB W

AR m) 8L G40 T 7 AT 73 9 2 b At S SEAN P 2 i, 1 A AR
S A VR T e T DX ORI R 7 ol el 2 S IR AL ) o AL BT S o 24 ) A e A
W K rh 2445 G447 24 bt S

T T K B 30 1 R 7N R B AL IR AR AL D AR BT O AL 24 LS
S (ZIARTEMHESS) B (25 dhAb e G HEHEE RN 5D, oA Z bl i i
VFATREA N B3R s B i B R b, PEBEZG BT VR TR A,
2yt SCHTI A . CEARTEM IR T R AR 252 7. 20Uk SR AN
REARGRD Rg B, AMAERBGEW. SEARE AN, FR=F2
PRI SCER IS L TE WA [ g [l B2 e 1 22« () AHSRE b2 1F . R EE
AP AGE L ()7 2“2t g a4 U 2t SOl ST HESR AR L TR AN

45



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

kR o Zi b, AR Ak Gi A 07 AT H B2 SO L TR AN AR SE
PERERG, HAS 2307 BUR L8 8T TR S R «

(2) BEsMEBRE, BRESTH SR, HZERBERR W kK

AR w8 g4 T AT H R EE R Bk OTC iz, PARHTHE AR
K%L RE, FTGEIEN . B EZR e m a2 b . ARYE (E 5B
O T R HEBD 24 d B iy BRI AR H AR AT F e ) (Rl 70 % (2021)
2°5) CPER, BEREG Mh ARZ IEORIE A . ORIGPR I BRI, B RORE AR fR 2
dh HaR W E R RIS AR 25 s RG220 78 w5 BT A I R
i R AIRE ISR, MBINCRRK . AT O R PU At b 2y e R,
FAR PN LS W R PP R SR TR T 5 R ORI S R
i, HA G A58 . 2~ F IS8 B RO BRI AR T I IR, (HARE 3 24
FAEBANRIE, BENHERURT 11270, BEREESSH S RN, ARt “ XY
SRR N2 a7 INE ZERMIMERBN ;s 2 7] 7RI B AL R T4 8254,
FEMTE A TS SRR k= HN . BT SAE, AR T
s PR AR IR 5 2, NSRRI BB VERAR. A4k, IR LA a2 it
AR OTC tfh, H T\ AL T Be s iids, (64512 dh il 52 S R ol F) i
18 2R AR e N SRAE A AL 5 2wt i, LA W] SRS LA AE OTC B s 8
AEERB AT, REMANTERZ BRI AT, ARG LS R
“ERAE 5 CRIRT BTSN, IEAh, AR KAEARE, RESRE,
AELL AR BERRT “URARE " g 2K, Baizif 5 RGeS . 45123k
77 i STAR SR B PR AT [ X AR “ AR E IS BOR, XA NEER
HIMERE N o 25 b, AR 25485044 05 P AL TUH 52 21 b e 24 [ SR M i m]
RETERLIK.

(3) OTC MR R P AAATRE TRz —, RAWTH

Ao w2 G4 D5 LA T B UOET R LA R T A R 27
PJARALFIE 2, AFAE S SR TH IR A P RE I I o [RINE I IR 2~ =] 5
ek B AR A B RIE SR, L TIUR T2, b g 2541 12 T
7o, B AT R AR BN IRTE, DASCHILE R A B EL, R A AR T H
28 1E B AT RE PRI o T 2545 544 05 7 kA T H 22 5 0 e i R DL AR 11 3 [l
SR 2« (I EEE FAT AN AT Bt A AR A s 2 5 i« HEOCH

46



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

5 BERIAH DG b 48 B ALK BRAL F15 7 RS S5 G 0 » 32— 20 U ) 0t 0 S0 P 12 1H
FEME” 2 3. SR H R ORI AR SRR .

gi b, RAT NRTIRSESIR A 7 b E 2O 25, VBT SERAR AR i 37
AFIFEI, TIRSBON H &7 AT 1 F BT O . AR RSN H e fr T4
BN w7 QT R BT GO AT T /SRR TR 290 5, BB 25 A3
KR e ARSI H SR s T, TSR IR 554, AE T I
AR, O ) RO SR IR R DR A 26 3T H 7 A AN

= PR ERFNEERR

(=) &KEEF

COBAFATRSERIUE rIAT I Ao, T AR AT S 00 B AR R
VEAHI ()22 7k, LA R SEBR 2 B R H NI 100

(2) PFRAFFRN G, AT SR B A AR SR A SRR A, T
AR S T00 D ek 24 R — A A 7 bt Y T A T R 24 A 7 T 1 LA
JEPE . AR SATAMAE I B H AT T 0 AR G R AN IR T
FUA SRR B B s 7 B AT 352000 H L5 b M 77 42 [B) g 1 H 28 1B 97K AFMNAR I
JE PR R A B

(3) HPISFETER. AR TR IN B R SRFR P B 4585 P

() BEER

CRAFHURIA Y A ) BT F Rl SR 24 ) — A A = S g e T H 3%
RS ARR AT, LR 2 I H 7 &b IR 4k BRI
SR 4 8,543.49 JI UK AAN SRR BN BE 4 R A F)HE T I (RAT VLIRS BOR )
Rei T, 46 A v RIS R R R SRIEAT IR, B3y o e B AT AH L o LR
P58 55 BROSERIF IS, AR AR B SUR AT ISR 56 R AR AME
AL, BEERERARRNTT I . 8m R AT N BTSRRI H S 1 AR B 3=
AL ARG 77 B AR

BNNFHRER, PHELLT X LA RBEENEALREEF2BTA
B. A%k, NAKREADREENERHAAARTROFTEBNZAL .,

47



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

iB]RE 4

ATFRPERNETRBEXEY, 2025 4 1-9 B{CUI$EE 1,347.53 7
TT. WEHHRNESTHIZTEHESE. 2025 F 9 A%, ZHEHELEEKENE
7 8,694.68 A, ZEAFMEMERN 12,962.45 A, KITAEXHHE =R
EAR TR, FitRdE 2029 FEiXIERBISEH A 4. 80 27T,

BERITA: (1) EEFRPEREHRHEESTB/ N BIFETEOER, #
— SRR AR ETEDREEESTTNERSHSIEY . EEY, HxX
TEAETRETRREERSY. (2) FARPEEERMEELTR/) . BHEH
BErtER, RA 2025 EMFEABESNSEY, BXTRRETREBSIH
AEREE, HXEXBENMTRERTTETEHR.

BREANSITITZEH L RPHEL.

EIf=H

—. RAF AW

(=) EEEPEMEHNHEELTB/DHFETEIER, #—PUHE

B = AR R P R R S BTIIME B R A 3 . IR, MR RN
HIHRRERD -

1. REPHNAFARFEHELTB/DEER

WA A, A ZEE SR T

B BTG
| 2026 % 1-3 A 2025 E B 2024 FEF 2023 £ E
B S 7.21 1,324.12 2,890.72 2,097.13

£:2026 F1-3 B, NS AT RHMEER), TR2HTRAVTRHESHARTHIEZE
HE. BT HARERLEN—Z AR ESMeLRTARR LHAIEH(H G LA, 2026 F—
FZEHARBIRAAHNL, HERERELANRER,

AN, AT EHEEN LTI ER R
(1) _EWinEAMEANIERESR B FHRBRKR, T KAHE
ZRHET 2023 4F 11 HE3REM BT, 2023 4F 12 H 3 NG ES, 2025 4F

48



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

1 H#ENIERESR, ENIEREREESE, RN E AR ERRREHLL,
BEENESUHR, FEREPAERENATHREHRLLS AT, A4
B REABERAERE ERA, BELATHRLNAFREFMRN.

AT PR AL b iy i B 1 et s A E LR DY 3CL BE R M PUHT e i 25
QU3 5 3. LR 251 BT TR)ATEE N 15 SR ORIV 8] 55 2 =) L dn R

25557k LA ENESERER
Paxlovid (¥ 4]) 202242 H RNIERELR H 5%
ek (B Hak) 202341 H 2024 £ 1 H
RER (REHL) 2023 43 H 2024 £ 1 H
ZhE (JA%) 2023 4 11 H 20251 H
BT (LABHR) 2025 %10 A AAANEXEHKED F

MR BRI . =258 e, E =i BT 3CL B s i el i 75 25 e 145 ik
2024 FEEHERN 2.08 1270 HRIEFE R LG & A PR A 7 HE LR 2025 4 4-9 HEEA
R einiiE S ERSE 1,734 K. HEHE 3228 A, BT EBEE
Bidies 121 K. HERE 295 Jif.

(2) EFENETTRHEHEBRERS —NMZEPRE KSR, HEEHESRERN
WAT B LA B sh

— KB G LT R BRI E B ERY, ZEAEAN. 1T
BAAHEE. EEEZE. M nE2 5 REZEW, HER — N2 PIEH T

TR . 28 e B B 18T 29 8 65 R SRR, LI & vl o 53 R A T 1 Ol T A BT
HH.

ik, NAEZBEFEHEA LU EE R AL 3CL SR P el
Wrgh, ZoE B RN B O B S [ S8, Wizt R A,
B R e b, HLRE G 24538 25 G (1 B B DU AN BE 25 0 e s B AT 1% DL i A
BTzl .

2. WEBARPEMRTE R BAERB
(1) 2023 FRKE P RAMER K& AT RBIEG SR
D203 FRFELALGMTZAERK, HAZRERLREB K

49



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

BT ERBALGFEH P (CDC) 2022 FEAHLNHKER T, HERF
BEZAFMLENHIE, FF5H4HA2-3 KBAY, FLBKBEEH AR
KT 3AA 4, 2022 F/RZ 2023 FAHAXARFTARE G, RS
REBERRYGERETER, IRTRENAERARSFHHHHERBR T HE
BT ek, 2023 £ 1 AMBEXERCRTEES, 2E2HERAEPRAE
B, SFEECERETHRFAREHHERLTHEARAE KRS X L4 4A
KT 202453727 AphARKFLRERMML (CoViNet) , FtHALK
KA Ao

REER - EHRKERE, 2023 FRATERFHWEALLRERHKE LR
A 4343107 AP ETH L e Bk B Hdfe k£ L KM, P22 3CL
BAmY KRB FZARME R, LA EBRIIRE. KA ZREFLLMEHKE
¥, MAAKRKT HA F BT

22023 F A PR ETEHAHAEIAT — ARG HE N

P2 F 2023 F 11 ARz M EF, 2023 F12 A # NG EMSE, 2023
12 AEAAHER 2,097.13 F L. 2023 FA PR LT, BHPFEAT —Z
MM EIUN, RNELVRRAE S, RiTRBRIE,

O#E (L LSHANE 8 FT—F FRIE) MANE, R P HRAAMT
EREAEBAESR, LEARBALE

ARE (LAt AENSE 85— AWAL) AT, O TR P RMBEALY
KEBERAEGHZ, NARSELAAHZEAFM T ARG AETR X LBME
WHiER, NEE2023FAMNEFPRMEAHBRE ERHFTRALE, BT

BALE % FFR

TAOTHLEPRBE TR, AHBAL
= T B o 6 A R EF A R
T

# & 3CL & & &% % GST-HG171 F 2023 411 A
2 EMEAHRERTEFRE, PAHFRERBFAL
(COVID-19) &9 SF&H, HE &40, 2023 F
12 A £ A EH 2,097.13 F o

YWARATY, CHESEHMAGHHLET, MNE
£ 457 RdRP #= 3CL AN e b, HRBEK - EHXKIE
B, 2023 $h#HARELHUWENLLRERFELRN
43.43 1t 7T, P E T % 30L e 54k B B btk A 2
Wik, R¥ERA ICLXINMHy KRB =AKp*
F, BAEBERABE. KF Kt Rk,
AR A KT %8 & BT
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BALE £

FHRE

SV BEFRLNLHF, BRAREZEER
BABRT =R T B S IR A AL
MEEEREN, Kmstddk 4 RAH
o

BAAL 202 AR RS HAS R BiGE, #
RIEAEBTF 2024453 A 27 B BHBRBELRLEM
M (CoViNet) , Miit# B KA E; A CLE
G B4 7 GST-HG171 T % THE X 40 H,

L R EET VN S S L EY AT
LaREG, Am¥rhd kit T~ 4L
RALREAMAGITAE, FETFZTIK
EE P A

RBERAEFHLBE T, RELETHAERE LT
ZEFHRANRAELHRSG, KeRran i 350> 3t
ARAEREAMAHITAE, FEX S TKELHILG
B ARG 1 Do

HiEERAR > 2% 0T RFE L L4
EZE N

T AEE. # 2 3CL & & &%) 7| GST-HG171 F 2023 4
11 A 23 BM&A4RAER TFETER, FRFRZRRK
FRE (COVID-19) BIRFEE; BRRABERE T,
GST-HG171 3 A Bf 1A B 45 F Paxlovid, 4RIt T 4
WK, BRERIK, FRALERE.

RAECERAHMRNE, L&A REH
R RATA E

AAE. 2023512 AK, FRBAANNEE ERIA

EH.

4l P BRI A9 GE AR R U T B9 2 SR TR
LT RAEF KT HH, i =t
BFANERERE FANE LA (XA
TiR) BERKT (ZEBT) AALHF

RER. NEERRFEFBTHITET, EXEAX
T RAANE, 2023 FHEFZN LT, HHPPEAT —
EHAZ BRI,

B, 2028 FRPRBAAMT A X ELEBAER, REFRAAES,

IR AT IR B LRI,

(2) 2024 R FRBXAK T~ BAL T ROGESEMH

2024 AR, A FIBEE B ARSI TR AR R 55 VRS TR RS K o B B VA A BR
NS R E P AR ST B AT A4, R AT CGRE T AR AR AR
B 2w B AR TG B 77 W] R G B AT i ) SR F T AR SR B 4 It 2 A R
AT [l S 8, 870 B 2 vh e AH SR eI B 7 AT [l e 14,165.16 3 76 - i LE 2024
AR, TPELEEKENE 15,491.25 J576, RUILiHHRAE 1,326.09 15 C.

HARN SIS AR B AE S H T

UK TEAKIL &R R R BUE, #iE Lk

AN DIE L ot PR liibus
1k

A SAZ IO B AE AR T HY 3 4 254 (0 U ok, R S 3 B Rk e
FRIUE, S TR dN 7S %, THE AR

P=>R xnx(l+n"
i-1

A
P— Mt R E

Ri—%55 1 70 R R AR 5™ i N
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n— TR RIS B SN 73 B
n—73 AT R IR WA 2t £ PR

r: PR

T AR B (CLANE) 2 b LA [ 5 KX 20 48, XFAEZik
Ui, BHTAELAINZLRIORY, 25008 % #AL T 22 WAL, o BLAETH H 7™ dh
BT, RGP SR AL S A DRI 00 A 10 TN 1 B AT N R D R 0 25 1
Ot A3 HZIH 7 il 5 I E

@Y it A A W T

IR R A E LA 20 SR ROH N A BRI R 138 A BT 25 K T
M s B AT T, QU2 L v e ey, kg, BETI7
adEin. A ORI IR, BRI IR N, EREBRRT A SEAT

R 2 2024 ZO0MREE SE MK
N 5 & FEHR 65 B LLEEZEANNE | LL2022 FH R NBCAEEE, 2023 EHETE
N FERb R KIE FREZ) 50%, VUG & IEFE R
e Y o 10 S 2 b [ 5O T ) O 1Y 4 [ S R T
R H-3%-6.4% FEST SIS 28 ELRE B DL
R A b 5 [ 245 W15 & 1 & R A BR 2 &) 3R A 1 45
‘ o o/ 11 10 2024 M AREE AR 96 TI NG, THEAGH 2024 4
[E Py R 1.8%~11.1% CURIT L 1.8%: BE% RFIZM a5, 1
RiZy7 RiZw FTHE 11.1%
ZIEENE LT 3CL fE A MPiHdmEa# s, 7+
S Ry RETRE 455.00 WRIEZTIE 2024 48 11 AR RERIS M 455 Jo/&
LB Mg (g eI
L | 2022 4 E 2042 4, WL | Tim A ELA =20 BN R E R R O iz
RN | e 6 e 19 12 | Sesisr et ts
MRYE<PERY . BE2g BdE Ea i, 2024 FAFRPE
T H %4 5.74%; LEK &S (EE1H25 (First-in-
class) A2 [FZREAL (Best-in-class) : Fl = 5L 3%
T R 5.5%~34.9% <4 Y , Best-in-class G & it m 5% N

35%. BE 2024 F K [H AT B A
TRFEAE I 3CL #E AP MR AR 24 4
G S M Paxlovid GRIGRFF/AFEI T )
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S ZETE IR (SIM0417) « AAEZGII) R &R

(RAY1216) « JAEERIZEHE® (BT 2240535 /FFEHR
FHDY , BEFERRREIR. RERUKNERE 3 K
Y. Z=9 58 N Best-in-class, Tt E AT R M 5.5%
Z Y 2 34.9%

[Ii87]

oA

WL

—ROHZEHE Bl 5 FJEIRNE, ZEAHE 2023 4R 11

]

2 IR IEEEE IR BT HESC, B B IR N 8] 53R e e T A AT
j RIEES
BRI LR 21 i 2042 4 RHEWAEYIKA LA 2022 FFEAT, Q2K

ARy 20 5, LA LRI BN A Dy 2042 4

MR 5 DA GURAT Y (2024 FEHEFR BA G ) )35, BEhis C 2o
AR ERYERAE RN, BRI, W a5 NSRRI, 2
N A BRI 1) N A 2 T N T o BB BT PR 0033 7 5 7 28 RS [l i R4
PUHTTRL B 245 1) 8 B 4 B A BT I L EA T B

PRAE<BERE . BB R AW, 2024 SFHUHIER RO E N UL R
B 4H B AN 8.18 4270 iR ¥ 2025 8 SR 4~ m] 2R R, FUBTE BT 2 Paxlovid
2025 F ERFEAE AR E U 9.18 123£ 70 (TEANRTTZAN 66 1270) - HARYE
JEa E 25 SR A BR A F SRy, 2024 FE D IRIZIT R L) 1.8%: FEE
R 250 103 K, DUIRIZTT 0% B2 11.1%, BFEAWIN. B b
BURE SN, PUHTE 47— TR

B 2025 4 1 HIERBEANEKELR H 3, B0 ASRE N B e 21 2 2 4 5)
TEH . A, A& ZE 2024 K [E Py kit b i B e mog w2 E AL Y 3CL
PRSI R R TR AR 2 4 3K, AN MR Paxlovid GRESRRH/FIFEAR
A SEEZDSETREIR (SIM0417) « AAEZHLEIRER (RAYI216) 4
HWZRPER (FIRFEEFAFEIF R BErEfRLER. RER AR E 3
AW T gy, MARIERAD . £53E Paxlovid #H7 7 J0F kit TIT
I LR, 4R EIR, B2 5 RE, ArZei e T RIOREE8E 1.75Logi, 72
% [ Paxlovid IR 4 E 0.87Log B 7.59 1%, HZ75 BN Paxlovid
600 mg ff)—2F. FHwE HAFIREAR. Z00R 3 0= it 7= i A&,

@ IMZE
HTI0 B R FH AU SRIVERAE o 7 I ZR =0 XU I T 23+ XU i il
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e BUE R 2024 £
FRFIZ RE &g%mmﬁﬁ%%@ENE%EMQ% 1.99%
77 KU 3.78%
TiﬂﬁﬁﬁRm ¥ 4 R 5.00%
== 1.60%
P TR REFTIT 7 WS A Rm—Rf 12.37%

R4E _EIRZ P HF S8 B E RN TR SH TR S, 215l
B, R g I P A UL & FN 14,165.16 Ji 6. 20, A E 2024
FEARZERE LT P AR RAS Wik vl B &AM 241 1,326.09 T30t 1 6
5, 2 Frt Fd A AT T A

(3) 2025 £ XA P RABEAABLK ZiHRABAH LS EN

1) 2025 SF K % F & 4% XA 77+ R BAL 69 W) F A2 fe AR SR

ARE (DR TAME 8 FT—FFBAE) A (UM FREA B 69692454
B B, FEBAANRLE S EH L THRE LM, REKHMETOF =TS
£HRE A oMEALE, AHAZLZE XL B,

2 B BE ik B AEF AT AR K Ak S0 45 AR 69 P 3y I B4R TR B % 2025
FRAFEFRERMAAM T AT, HBET (B2 £ RABAHAR
o 8| MBAT WAL R XT3 R RAM K ATIKD ] = ERE) (¥
PR F [2026] # 26101 F) . FHIFHKATHARALAEIH A S A XiT
BAR, 7 £ 5 RAM FREH B G347 BALR X AT R FRAM T
B (AT [(MERFA/AXARTHRALG0K]) Tir~HKARB 2025 512 A
31 BT & MBAT T R4, RLIFFEAER, JAFTEYROAHBT =4
TEEMAEA 12,561.55 7 L, TTKELHMiELLY 7,733.45 T . REFH
WS EGRERE, KTANRTRERAXAH T = KEGEL P EELH
4,828.10 7 LR T BAL A&, RE2P3T LEBAMASAT T FitAIK, 2025
AREFRABXAN T E HHRABAAE K@ HE 7, 733. 45 7 T

AR VA4S R - A e BARSH e T

ARIFFBELEPMERA T AT RGBRE> (B P RBAAHBT =) K
BB MAD RERATIRE . RRIPE TS RE, P EATARR LT = 4>
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MER S AEBRATZHEOEFFHRASFOHBUN; REFRARELY
HEUNDBRE; BFRES YT Mt (FHAE) HHEFGBMNRST
R, FHOGRAAZ AR H LIHIPFEBRAR XL~ 0 1E, HEALFHAXA:

£, AR KIREG AR E 2042 4

P=>YR xnx(1+n"
i-1

AF:

P—if 43t £ HMA
Ri—% i FHipEd £FRMX = BHEMA

n—3F 43 R A9BSR

n—iF A A Rl B IR

r: FwARE

FTE2HAEREK AT :

Dz i F

BT (FAE) AXAR, BREAGRPHETH 20 F. ABE, 4]
HHERFALTARP AL T TS LY AL, B, AF4EZR B GNER, TR
RPN RBGF R LT ERPIAGAREEMARTREESHA, FhiZ
B EE AR GTRANAL £ 2D — L0825, L-5A8 2 E 2042

QA= 5o 4 BN TR
FREMA=H RSB AT HAMEX D BT g &R E

AR 2025 F o5 FRENFQHEHEALRBREALK 156 TAK, RARF
AL 10%R L2 R AR, Mt 2025 FH AR AL A HAKLS T L H 172
FAK. HRLIEARRA., FENPRE L LR, AAMFEARKREESE
FAREERDGRBRABKETREIREXE, HRABNHKERLA(FEAD
BE (2024) ) MAERFTNE, LBHRAFERKET S, RAFEF 2 BT
THBAERBARMKIT2 TAKEKE 198 FAK.

EE2RBEFHRLEE T :
2k 2 2025 FH B IK BB M AR I
iz BT h AT e RBHAS=EMA LR HAR/EH
25 | & m‘ 5 JUik 172 5198 H AL B BABIAEKTAN IR B BAFENAE, 5 BAFL
HEERRA (FPEADRZ (2024) ) ANLER
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HHRBTEADHEFLEHRE 15-59 F FFHA
OHMEFERKIEF, HRAFERSE ITILAEKE
6.18 LA
A A 455. 00 RERTPRRITEFRE RSN 455 T/ EHZ
ALY E AR T HAE=BART FHAL R H A
FEHENK, X PEA 2025 FOfATHEBELRAS
HAHHE 7 82-9. 01 1. ABH T2 A, FARIE 2025 54255 F Ri2ATH
AT Z AR ) ’ W B EA L REASK 156 TAK, RHFEE
)45 10%M L B ARE, it 2025 47 & &
RAL R BHAKSTAHN T2 T AKX,
BAMMEARARRLEFTORFTARBEAFHALS K
(2025 510 A #3 1 BRI ERFAFE) ,
ARAE LEK Fi0R% (B4H % (First-in-
Lo ~ class) LA R X &M% (Best—in—class) : #A|
BIAT & F 2% 28% P T BRI L) , £ ZH Best—in-
class, M+t B AT & F 4% 30%, 2025 54 i
XJNEFRERRAFRERESY, THELE %L
%, FM 2026 3% & H EH 4%,
EATRE 5 9% 2029-2024 FEENEHKFTHT R (2025 F 11
;B D)
KRR Bk, IilE=R &R B F+R
HFAE 10.91% BRRME, §FRERRAKASBRR, ZHAEH
GAIEIE S
EAVR ¥ RAAY KA EF 2022 F54F, CIHBHAH
\ 2042 % FARAPHEA A 20 SF, F AR 2| A0 A 2042
3| AR 1A P
QA FE
WARRERARNEEmEHE ., RE=LRE IR F+ X %IR8 8 F
2% BAARIE 2025 S B
TR #) £ R WIND FifiRfteo L8 B 20 $ A EA 2 I H £ 2.33%
W% R 2.98%
T 3% K 1% % # Rm—Rf KR % 4. 00%
S 1. 60%
o TR e F) & RF+77 % K &3 # Rm—Rf 10.91%

AR LA B FF 5K, HBMANRNBER SR BIFAELS, BI 5470
B, 3P RZAME AR TEKETIPELERH 7,733.45 7 L. 8 %4 E 2025
S RXEPRAME FHREIE 12,561.55 5 L5 LR iEE{EZ ] 49 £ 57 4, 828.10
T AVRT BAL, &2t LRBALSAT T F it Hik.

2) 2025 FRA R F EZAAXEH K= RBAAG S EBAE WM
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2025 FREFRAXAM TR ZRE T $its h BirARE, it
5B ERTHARSF LEATSUAR RN GRAITHIE, BRAETR
SHAEAEN, BRKRERT:

DA # B F G RHF BN, 2025 FHARTHABGAMETFA DL
MA R RAL B R T AL, FEBATHERFERL, 481k 2024 X T Z
PMARARAE THRRKGENT A, EERZHOINE LR

2025 F3 T ARG AN BEAEET 2022 5K E 2025 F#H A RwFRITA
B, PRI FIN, B PRERRITLEFGRAE, Kmiatk 2024 F48X
THARAANE TERBEGTA, JRTHERFRTHPQGESBA R PR,
HKk, FINT (PEADREZ(2024)) HEEHHZE, ETHRAH=EAD
—H A FHRA D RIEA O LB, A 2025 FEIRGALRBHITI
IS, BPBART S EE R HAS=LR 2025 FHL A HAK/ A 2025 £ 5 B
ABAAKT A I B BRAFHAE, 5T HARMYEZAT. 87 12-9.01 LAWK
], BIFR BT R A GMAEN =5 (2023 5% 2025 F) FINGERET
HERFL, BERBGNFERA, AALEEREEEEN.,

QBB EF N FRAKERIE, HEHEHTRAR

EPREAAFNEZK. BHRBFHW - R4, 2026 53 A, PEAFEX
X AE AT BB ED, 547 & R #7849 747 & Omicron EG. 5 A2 Omicron
IN. 1 AT B H R EHILE OB LE R LR, ERFREHRMT GST-HG171 (&
TR TRHES) T EC5 4 IN. 1 89 Z 3 EHH A & PF-0732 1332 (Paxlovid
REFED) N 6.4/ 8 5, LEREZ—FHERIET RFRY =LY,

R, s ® R 2025 51 A#ANEXERED ROZMN, NImKFRE
JHE, Bt EERMGENEE, 2025 F42 2026 4 1-3 A AH#HEAKRE
N7 Ko NEBEOHSEHE W, ARFRACRBEEMENS, ABTRYRY
KT HBEER, RAMEH, 2026 57, AAHRT “UHHERERE, TEANE
REERHEERER TN RN EMEABRAAE TR, AEARALE TR
RIE g B3

QORMALGWNARAERKTHE R

B - BEHRIEE, BERTFLETH 0L e iidfERFHMAEK
2025 SF4EB SR A 2.37 1L, EELHN 40 H &, HRIBIER N 5] KA 2025 5

57



RAARIR) 2L 25 B A7 R 23 =] B IR R0 A 6 BORAT JB S A B 8 o % 1 340 o 19 [ R

5 R4 AE, Paxlovid (RBAFH/FIHARK) W4 B A 23.6210£( 4, B
EHARELHDRARBMN. F L FREAE TR AR R ERGRIT, R
RBUWNRBELEBRXTHE K.

E, 2025 F AR P RAXAHBTZHRBALESENAE RN,

3. 2024 LR RETEFRRE GBI ER =K GHEE

NEEBAT AR E R E IR, X2 g B0 20 44 RO N R &k
ANKH T 3E & QR 25 KSR ) T 372 @ R AT A0, B2 v 4
Piless. kv, BEEWIsEangm. LRI GRI IR, S EABERIZE T .
2024 FI G HIRAEE AR T, 6T AR R B S AR R m 1 SR R

(1D R¥ELERT, BHEREMINS

B E 2024 5K, [F AP _E T B BRI B #E - ALEI Y 3CL $E R
PUHRR E QIR 4 3K, BN #EHG Paxlovid (RIBFFFH/FFEMF R « %
FYPILIISETEIR (SIM0417) « AEZNLIRER (RAY1216)  J AR
E® (BIZFFRAFTIT D, BE=REER . RERUKLRE 3 KLY,
R 2, R 270 f /b 75 5 95 [ Paxlovid HEAT T I 3k 10 T 56 LA,
RN Y S KRG, ARZEHE IR R ECR 1.75Logio, & Paxlovid
PRI BRI 0.87Log Y 7.59 %, H H 255584 N Paxlovid 600 mg [)— .
e BT, 2R E e R, PR B

(2) FHFERFAYAERKIIRITSE R

AR r 0 T 428 1] vty (CDIC) 2022 4F 28 4 M B o, 3 i
BAIEAR TR, EIE VR ANRAE, FER2 I 2-3 ORI,
RIAFFEER KT 3 N . Hrd, 2022 R E 2023 47 H KA 6
U, 2025 A 4 H A ERUERAE R R R0 B P I R RS T, RS i ik
168,507 {5, FEREWSBIEES 3 A 2.6 1%, JUEREMG 537 7 06 7 B 1 2 2 16
Jo B A EFAS A, EIE TR RSO R R R R IR . RIRAT AR, B
R B R G AT A AE AR E I IR RVR YT 75 3K, 2R e SR e DU 25 25 M B B 4R At
TR T R

m
= o

FIX
G
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30,0 - FrimS ELE)
—RERE FAEE)

[CAR: T

T BRI 2026 4 1 4 [ 0 5 B2 e SRR 91 8 7 MR 7 FH M R AL ta 3
Ry e R T i et (CDC) B 7 M 2

(3) “ZRZEHBEHERBER T 5E I /R A 25 A

2022 4E 12 3, CRTAE RN BRI SE it « 428 QA BT 3D B
fe s UL EBRSTHLRF IR = AN 0 B 3 A v 2 0 2 e R 2 R
FRHZS . BUHTR R RN T 250 R IR SR REVR T 254 B E YT P AR
WA IR 55 N IEUT) 15%—20% 3 A5 1 4 B AT IR BRI G AR G Hh 24 . WPEvR
I7 AP ABT A TR], N B 2 X BB 3G 0 s %07 R EA T T R U R T
= Be I RS FH R B AL, 2R b e E NS IR ST AL . SEBRIG IR V2 R H 4
fE 7 BRI BORSC R, E— B OREE T T I R K

(4) BREET 202541 AERFANEREREF

frBhZE T 2025 4 1 FENIERELR B KR, Bl 2mirEd e e x
BERIHENIREE, ¥ KB, RIAED, K2 M BUT R . s
2024 4 12 AR, Fw Bl ABiEE 176 K, #ENIERERE AFLHEE, 2025
T 1-9 AR NBE R E 126 2.

ZR b, FrPoE AR GUR 25 ar A, ZERIRUEN . TIZ g AR
mREEZHNR, HEES DS, HEEEEW e rRAT I I m A
Prigesh. AN, AF ORYE Rk THENSE 8 S—B™ IRfED) THZ
5, TIRB AR AR & B IIE B S, TR e e 0.

AARRE T E ALY, W] BEAAEAH R TCI B U R I < AU I X
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R, AR CIESEERMPBHHE SARKRITHKI AR R 2= G5 XK
(B [5E B R s B b 34T 4R B 2025 E 12 AR,
2\ ] [ 8 B BN 50, 929. 88 JiJt, LIEHEF=IKTHANE 16, 276.55 it
CHrp 2R rp e A DR TR B8 P 5 IR TN BN 7, 733,45 J500) 5 BE 7= KA
LB i o A AR A= S E I N T R G R R R AR, A=
REFI I ZHE— D PR, 2 rpE A R 2 A B A K T, vl R S BUE LB~ N &
BE AT S IE, W REAFETHIR B3 7 DB v A e AIUEG I AU o P ORAE LA
FHSx TR 45 S R B 2 v s 4 B B SR T T 8 7 R 176 o

(D) aRPRiEFEREESHB/N. FREPBRIENL, W 2025
FEUHERBE RS, ™ RE T RERIIA TSRS, MR
MR BT EIE,

1. 2025 S5 KA 5 1) & 2
(1) 2025 FAFFHR T BEFERESHBA, RET 2023 £ 1 ARPER
#t BT, FERBERRTTREN TS, AFT 2024 4£1 AEZEFER
BT AMEM ARG, HERLESHIRT 2025 FR B

2025 FRFHIE R FOEAF e IION, EEARRXT 2024 £ 1 HEE MR
2B ZR A R B [F) 28 —HEIRBRWIAE 2025 SFEASATREMa . 25 R 3 IR} 24 i 22
Frf A R, A FT 2024 4F 1 H AR T8 FR G BN R s i gy (BT
2 8)) AT RIE A 1T 1,500KG BTZReTs, H20@7E— & &I - it
B, UMRBRARSKRER R, SFEH 1171278 CGFRD .

2024 51 A, J9Pudng BT 7 75 KRR SR AL QIR 25 R AL AR 7= T2, BEAIG
FEPERAR, TR R A B B) & KT IR R TR A2 100K G/t A 7 4 I 56 1™
LRI T 20F, A4 500KG 7= i (BL 5 7E 2024 51 A RIEA RGP .
BEARSHEH, A7 CKW 994.20KG 744 RAH (LERBITRBAR
#1,000KG, £ 37 5.8KG HR#£) , &F: (1) 2024 4F 9 HHi~ & &R M2
Frd R 516.9kg, R HBEIRAYE 60KG/Heg4 = & LR 4%, £ 2ARY
AR (2) 2025 4F 4 HAT A A &R BT REFF R4 25 477.3KG, & HBSRA
By pt 100KG/peoy £ = & & =45, £ 2AM42.84MA. 2024 F1 A%
TR R4 B # R 69 500KG 1T 4+ F RA S, N 5RO, Frhd b
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£ EARH

28 BAT AR AR, T 2025 F 4 AR 477.3KG FT &4 F RH B, &
WA 4 Mty 100KG/HL a4 F= 2R 8= BB . 7= & & e A & (HAE ] L
BKEERZAMRE (O B2 222 B R AR 2N GRAT) ) FAEe
BSE, 100KG ¥ b AE PR o A= T MA P2 3% AW, BAE 52 T E 5
FEMEESE (3AHD MR T G IR FTER A B2 R & R AR T)E, Bl
S ERI 2G5 A B TR . R T 2025 4E 3 A IURDE % AR 6 1
GMP FF &R A I RERN SR A2 % S i, /£ 2025 E 4 1] 1 HE& RIFAwa,
A AR AT ARG SR 2, B SRR

(2) 2025 4 A 1 HES, AFRIYTRReFFERZRE

2025 £ 4 H 1 HES, A 5H R G408 i R BT R R 25 R I A H
A B4 TR AL 26 K
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	问题1
	一、发行人说明
	（一）本次募集资金投资项目调整情况
	（二）相关审批的条件、程序、进展和预计审批通过时间
	1、中药传统名方产业化项目的基本情况
	2、中药传统名方药品批文购买审批条件、流程和预计进展
	（1）药品批文购买审批条件
	（2）中药传统名方药品批文主要转让程序及目前进展
	①药品批文主要转让程序及目前进展
	②牛黄清心丸批文转让不存在实质性障碍


	3、已取得《药品生产许可证》（B证）的企业可委托第三方进行生产
	4、中药丸剂生产线的项目执行主体漳州广生堂相关资质办理条件、流程及预计进展
	（1）关于药品生产许可证办理的条件、分类及相关法规依据
	（2）关于《药品生产许可证》(A证)办理的程序
	（3）漳州广生堂办理药品生产许可证（A证）不存在实质性障碍


	（三）是否存在障碍及对募投的影响
	（四）发行人是否曾发生药品安全事件，有关发行人药品安全的媒体报道、诉讼、仲裁事项，是否因药品质量问题受到处罚，是否构成重大违法行为
	（五）结合公司现有产品情况，说明募投项目与现有产品在生产技术、适应症、客户群体等方面的联系，产品生产和销售是否存在重大不确定性风险，是否属于募集资金投向主业。
	1、结合公司现有产品情况，说明募投项目与现有产品在生产技术、适应症、客户群体等方面的联系
	2、产品生产和销售是否存在重大不确定性风险，是否属于募集资金投向主业

	（六）请结合同行业个别可比项目内部收益率异常偏高、批文出售方此前相关产品销售额较低或处于停产状态等情况，进一步说明效益测算的谨慎合理性
	1、中药传统名方产业化项目定位于通过优质工艺、高品质道地药材提升产品品质，以实现更高的产品附加值，与同行业可比中药产业化项目内部收益率接近，不存在重大差异
	（1）中药传统名方产业化项目与同行业可比中药产业化项目经济效益测算情况
	（2）结合公司中药传统名方产业化项目产品优势，说明本次募投项目预计收益率高于部分同行业可比项目的原因及合理性
	①产品定位优势：公司中药传统名方产业化项目通过优质工艺、高品质道地药材提升产品品质，以实现更高的产品附加值，特别是牛黄清心丸将使用牛黄、麝香、羚羊角等名贵原材料，符合高定价高利润的精品中药产品定位
	②品牌溢价优势
	③通过漳州当地大健康产业链龙头企业国药堂及OTC药店的渠道销售，产品可以快速进入市场，并节省了市场开发费用


	2、批文出售方此前相关产品销售额较低或处于停产状态，主要由于其产品定位及资源投入所限，产品本身市场需求大
	（1）批文出售方销售额较低的原因
	（2）公司构建了“产品端聚焦中药传统名方、生产端高标准制造精品中药、品牌端依托中药龙头公司品牌赋能和渠道端借助该龙头企业国药堂连锁OTC药店”的商业模式，并通过与漳州大健康产业基金的股权合作深化区域资源协同，预计可以较批文出售方，实现更好的市场销售业绩
	①良好的市场基础：公司拟引进的上述三款中药传统名方药品市场需求大，符合国内人口老龄化加速对慢病调理、养生保健需求增大的市场预期
	②公司具有成熟的生产及质量管控标准和体系，确保产品从“安全有效”到“品牌溢价”的全链条价值实现
	③深度绑定中药产业龙头企业，获得地方中药产业资源优势
	④中药产业龙头企业品牌赋能，可以提升产品溢价


	3、项目收益情况的测算过程、测算依据
	（1）测算过程
	（2）测算依据
	（3）销售收入测算
	（4）营业成本测算
	（5）期间费用测算
	（6）本项目测算数据与同行业上市公司比较
	①中药同行业上市公司的毛利率、费用率及净利率
	②与具有同类中药产品的中药上市公司毛利率比较
	③与具有同类中药产品的中药上市公司费用率比较
	④与具有同类中药产品的中药上市公司净利率比较


	4、项目效益测算的合理性及谨慎性


	二、中介机构核查程序和核查意见
	（一）核查程序
	1、针对上述（1）、（2）、（3）相关事项，保荐机构、会计师、律师主要履行了以下核查程序：
	2、针对上述（4）相关事项，保荐机构、会计师、律师主要履行了以下核查程序：
	3、针对上述（5）相关事项，保荐机构、会计师、律师主要履行了以下核查程序：

	（二）核查意见
	1、针对上述（1）相关事项，保荐机构、会计师、律师认为：
	2、针对上述（2）相关事项，保荐机构、会计师、律师认为：
	3、针对上述（3）相关事项，保荐机构、会计师、律师认为：
	4、针对上述（4）相关事项，保荐机构、会计师、律师认为：
	5、针对上述（5）相关事项，保荐机构、会计师、律师认为：



	问题2
	一、发行人说明
	（一）最近一期末是否持有金额较大的财务性投资（包括类金融业务）
	1、福建博奥医学检验所有限公司
	2、莆田博奥医学检验有限公司
	3、福建广明方医药投资研发中心（有限合伙）
	4、广生合癀（漳州）医药有限公司

	（二）自本次发行董事会决议日前六个月至今，发行人新投入或拟投入的财务性投资的具体情况

	二、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题3
	一、发行人说明
	（一）“原料药制剂一体化生产基地建设项目”募集资金投向未发生变更
	1、项目原定建设目标及具体投资计划
	2、项目实际募集资金使用和节余情况
	3、项目不存在募集资金投向发生变更的情形
	4、项目实际生产产品及与原定产品出现差异的原因
	（1）项目实际生产产品
	（2）项目实际生产产品出现差异的原因
	①索磷布韦差异的原因
	②丙酚替诺福韦和西地那非差异的原因
	③公司提升募投项目效益的举措


	5、项目节余资金用于永久补充流动资金已按规定履行相关审议程序与披露义务

	（二）“江苏中兴制剂车间建设项目” 募集资金投向发生变更的原因及合理性
	1、项目原定建设目标
	2、项目原定和实际使用募集资金情况
	3、项目终止并永久补流的原因及合理性
	4、项目终止并永久补流已按规定履行相关审议程序与披露义务

	（三）发行人前次募投项目的相关因素不会对本次募投项目产生重大不利影响
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