EBREIESFAERFERRLA

xT

BE EEZHWERGERAR

2025 FEEFFEMNREZIT A REEE
vl
rxRES

RENE (EAHEF)

() EX RIS AR S ERAD)

GUOLIAN MINSHENG INVESTMENT BANKING COMPANY LIMITED

2026 £ 5 H



i) AR S 2GR A PR 7] 2025 LA ER FORAT A BUREE LT RAE

EBRREIEFABRERRAA
XTREMEELGIRBARAR
20255 ERFFENRZITARERS

Z EHRES

BYESFAE 5 P«

R AU AR R AE A IR~ 7] CBURfRIFR “ B R AR« “IRAF
U D Bseama s AR R 2 AR AR CRURIAR “7 5" o “aw]” 5
“RATNT D MESL, HET AR AR ERN BT A BRI RAEN
] BB R A A A DR A7 S LR AFARR AR € o e N RIEAN[E 2 735 ) CUA R fag Ak
ALY 7 (AR NRILFIEREZRE) (RO “ GEZREY 7 ) (Eian
UEZFRATIEME B IMNE)  (BURNRIAR “ GEAVEEIMNE) 7 ) GEFFRAT EifR
NS EIINE)  (BURRIAR “ (BRIFEBINE) 7 ) SEEERIU  EES:

BEMZE NS (LURRRR “PHERERS” )« IRINEFRAZ S0 (BURRERR “IRAS
FT” ) B RBE, WSEsTE, BT, RIS LSS B ATl
PRV RV ATTE LB AE N ) BA BT ORAES, IR ORUEAS BTl ORI St . HERf I
ASERENE

A i fRAE ekl M, MCHTERA S (R A 2 ety A R
N 2025 SFEPEARFER REAT A BBCEE S WIS AR .

3-3-1



R A A TR A 7] 2025 FFE FIRFEX R RAT A B ETHRAE

B %

T ettt 2
= ARYAETFE AT FEAIT I oo 3
o RATAFEZRIE I oo 3
Tn ARIRAEFTR AT BT oot 18
= BHRERRN . I A BT H AL IIEDL oo 20
DU ARFEHU S R AT AR RIETEZR oo 21

AT AR IR T ZE T oo 23
=T ORIV A IRAUE SR AT E T BIHEFE R I e 24

R NV G155~y &l s KR5S 24
T RAT NI E S GRAT A BTG FINE (s 25
= AR BAT AN T AR ZHE oo 28
DU ARFEN U B B A AT oo 29
Fiv AR AR UGS KAT ETTIHEERZE TR oo 29

3-3-2



i) AR S 2GR A PR 7] 2025 LA ER FORAT A BUREE LT RAE

B FREHRRITELREIR

—v RITAEKIEA
(=) RITAEXER

NSRS Faa ) A B AT PR A F)

HEL AR Fujian Cosunter Pharmaceutical Co.,Ltd.
M BEA 15,926.70 Ji 7t

FEARA Z=[EF

7 H I 2001 £ 6 H 28 H

WM 201544 H 22 H

bRk YESRAE 5 BB AR

TS ik HREEE T T AR SR B IR Tl X 1-7
HIS T8 i L 355300

AN 0591-38265188

ACIE 3= 0591-83052199

3] Pk WWW.cosunter.com

S linxiaohui@cosunter.com

WK AR LT 0591-38265188

N
i
&t
H

VFRTIH . 2y it AREE TRiE: aad
REER A, 29k s 29 EIRME B IRSS . (IRIESIEAtHE
MIRH , ZARER It E 5 7 T R 8 ih 8, BARZE T H DIAHSG
TV HE SO BRVE PR e ) — R H BRI e ARG R e IR
f i (PR 8, BRIRS . BRIFA . FRE W BRI
BORFAL . BORHET™; BORBEH O et b (BRIKIESILAbiE
T H Ah, ARENHURIKE B BT R A E S

(Z) RITAEEWS

O3 ) DB AT A R TR 5 DO 33 Uk — R4, SR BON E N ST AT 5
U A A, RO ZG GRETS AT EWTEDE 255 R 51077 b, IF

R 70

S PEAE RESE U dh, BURAT R 2 77 i B 2L, S0 T ON U

AT FFF I i R 245 A8 A0 5 ) 18I 24 0T 50 A 7 R i A 7 o Al

A2 E A EAE A AE B R T Biamd . B RS, ok
K€ PEMRFEE IO () Rytohbma gy, [F5 2 dh gt T17

AR A

3-3-3



http://www.xtc-xny.com/
mailto:xwxn@cxtc.com

i) AR S 2GR A PR 7] 2025 LA ER FORAT A BUREE LT RAE

PRIFF T AEK CE SEEFE. it R A SR BHEBFEIERSE
YN (EFIEARESFRE . TGRS RKZ W %) , PDB HdEE
SR AT K KB =R H I 2024 F— & = ZEEREST 5 FRIL 42.09%, {TIHE

%20

QF 2. Aw CREERETURAGERE R CHFIRARIGYT . TP AR g
WIVERT 58« FFEF Al S UL U K 2 3R G 2. 2023 4F 11 A, A w3
Zidep e TR, IR 2025 4F 1 A ERENERERHR: 4 CDE ik
T HIELFBESWE, GST-HG141 Bt I AIGER, NHHLENETT 254,
PABEEIR BA W BRI, T 2024 £ 12 A CDE FI A SBEIEA ST A
2, T 2026 F 2 A RARAKERTRENALT, HEMRAGYRERE;
GST-HG131 B4 GST-HG141 J& T B 5 A% 5% SCReOIHT 25 K R BUR R 23 A
A SR R B B AR 2 A, 2025 4F 3 HAAb g )R 5 IE K 2 )5 2
A VPO T E B A 5T 24 R N A A B 24 W PR o o At A
H>, A kAR s 1A, 35T 2025 46 4 7 24 H3RES 11 9 ARG
GST-HG131 AFHLENEIT 259, DA EEI R BA B RIRRIES, T 2025 457
AN TR R 44, 2025 512 A, DAL E5PHROMARTAEEX
AEFEGEEEABERERN “BRCAFEGRERBEL LA HHTEFL”
FECRFEELARREAEH LAMBARARF IR, EFTIAUHG
GST-HG131, GST-HG141 R EKA- R HE4E AR B RAFATAH.

(Z) FEZLENMMSYREEIET
1. RIE=FEEMSHE
(1) &I 5 iR 32 20 55 4l

HAL: ST
IH 2025.12.31 2024.12.31 | 2023.12.31
Y 140,047.97 | 143,880.80 | 161,448.18
1 fiit S 105, 418. 31 104,203.00 | 104,523.69
WA i AT E 34, 629. 65 39,677.79 |  56,924.50
& T BEA R R G A1 27,752.57 36,017.88 | 51,648.32

(2) B IFFAIE 2 L E 55 4

3-3-4



i) AR S 2GR A PR 7]

2025 LA ER FORAT A BUREE LT RAE

HAL: St

s 2025 £ 2024 4 2023 4F
BN 41,637.33 | 44,14577 | 42,271.49
EOAE -22,772.19 | -16,450.70 | -29,549.31
NP SE -22,925.39 | -16,440.55 | -29,802.91
A -24,183.27 | -17,246.70 | -37,490.35
V& T BEA R AR ()15 R -21,784.87 | -15,630.44 | -34,858.98
Z,g giﬁﬁﬁﬁﬁﬁﬁ FIRT B2 = R -22,552.74 | -19,953.89 | -35423.28

(3) EIFWEI ER F LM %S HRE
HpL: Jit

A 2025 5% 2024 £E 2023 ¢
GBI I A -3,505.16 | 2,070.77 | -17,459.56
5@ @ Y Ida SN OB e o T R 1 -6,207.28 | -4,581.21 | -20,740.63
% GG BN AR I 4 I A 15,990.03 | -3,445.75 | 34,971.31
P4 S I 42 S N A 4 1S i 4t 6,277.50 | -5,956.15 | -3,228.57
IR I S 4 S5 P A 20,573.35 | 14,295.85 | 20,252.00

2. EEMFER
(1) FE55Fabr

HE 2025.12.31 | 2024.12.31 | 2023.12.31

2025 4E /2024 4 /2023 4E
mahtE () 1.08 0.71 0.75
HENER () 0.82 0.51 0.57
g (I 75. 27% 72.42% 64.74%
SO R e F (V0O 5.32 5.98 6.76
B 2 (O 1.03 1.28 1.94
é&éé%iﬁiﬂﬁiﬁ@fmfﬁﬁ%@%ﬁ gt/ 0.22 013 110
R emE o/ 0.39 -0.37 -0.20
A& T R AT NIRZR BB i w5 7 (To/iio) 1.74 2.26 3.24
UV & ES 7. 65% 9.98% 31.45%

VE: 1L WARRERNER],  FIRW SSARFR A DAA F G TS I AR A 5 4R R 52

2+ IR EEWSARIRUF R ITIEAT .
Tish b=y sl A ) 516

B FR=T N B AR s = (W8 -A7 50 / Fsh i

BrEAfiiR= (FAURER P B A x100%

3-3-5



i) AR S 2GR A PR 7] 2025 LA ER FORAT A BUREE LT RAE

ISZ ST 2 = AP SN/ AT T K1 47 K T A

A7 B e R =B MV A A BT 4 K T A7 80

B2 T AL L U R = A B B0 A 1 B eI B A SR IBEAS S
BRI S I =D R A T R RS S A

VAR T RAT NSRS BRI B 7= & T B 2 JBCABL RS IR 587 AR S B

W 3 R =W R R B RN

(2) I ot AR B R
AR RIS B B 2 (P RAT RS 4 w5 B a2 9 5 —1%
B A F A A RS A T B B ER ) (2010 AEBIT) KIE, A RlERIE =4

—HTIARCT$849 B 7 Wi 6 e AR A n T

IBLT- 975 BRI GRED
I e~ i BRI R

(%) EAFGRWE | MBEERKE
2025 &£ & -76.42 -1.37 -1.37

HJE T REAF A &1 -
e 2024 FEJE -35.66 -0.98 -0.98
2023 FEJE -49.90 2.19 -2.19
A w bR s | 202 A 7912 .42 .42
J& T BEA R B A 1 2024 -45.52 -1.25 -1.25
Al 2023 4EJE -50.71 222 222

3. BiE=F B ELE HmamiaR

MR A ERE WS 2 A AT RATIE R A FE B R A S 1 59—
WA (2023 FE) ) MAHRME, AFgmE T 2023 FE. 2024 FE LR
2025 ‘EEMAELFYERZE IR, A LAt nT s E r et TS5 Rk m
Ak H B4 A% 2 [2026] 00001202 = & A

NS I N AR F AR A 1 BRI I BUR AN, BRI &

BT JIoT

| 2025 FE B 2024 fF | 2023 4
e G- ab B i -69. 36 425 -16.30
TN SRS R BUR AN (5 Ak 55 35 D14
X, FEEFBEEME . HLIEFE R IEESA . 950.05 | 4,511.49 911.77
Xt 45 2 P A R S R M A IR A B BR A )
50w IE 7 408 b 45 T8 S 1 B F 00057 A H 5 _ 8.9
ﬁ*ﬁ - .
B ok 25100 AR A E L AN RIS HY -82.85 15.68 -225.24
HAth 55 & AR 25 PR 28 5 R 28 T H 67.52 163.55

3-3-6



i) AR S 2GR A PR 7]

2025 LA ER FORAT A BUREE LT RAE

B H 20254E % | 20244E | 20234
/Nt 865.37 | 4,686.47 679.21
U PITA BRI 2 8.70 5.25 116.14
|32 SRl 856. 67 | 4,681.22 563.08
Hdre HJE T REA R BROR I ARE W PR A 767.87 | 4323.45 564.30
JHJE T D BB AR AR H I 4 2 88. 80 357.77 -1.22

(M) ZITARNEERK
1. ATILBER 5T XK
(1) FAAVBURER AL R

G 2452 ALV = 25 R & Wi 2R 7 J R SRR, Fr sz as TR SC
FFo 2024 4 7 HESSBeE (B SCRFRIBT R R SERTT %), HEIERZ
MR AT BT 245 0 S PP e LSRR, TE— ANFE A SO 8 240 6 11 e 5 5
75 e L AL, [ 24 e W S £ BT i JE LA o 3 J LA By MRl R TR N
PSR L SRR T L O ERSRIE T SEBURBREEHEH, BRZATIL A2 dh
AL S REEE, WIS HEE . R AR 2 2 E R, Y
Xof A 2 24l RECK A E R AT 8k, 78— @R B3gim 1478 X
[, {8138 = 25 ML i K BT 250 R AN o IR IBUR P RE T B0 W 7= i (1 AR = B
HHET A E Ui 2 BIRR G, F7 2~ FAELE s _EANRE B, I 5
REEAT W BERAATWAZ AL, K2~ ml Qg iE sl AR FE .

(2) TsHFES IR

R B2 i AR IR, Eis. BAMZERHEN, TimsesA
W, 5 1 2454008 5 BT 25 A AU ) R sk AL 3 S 28 FEE IR, 4 R 24l
RIFEEZE R T1. HAT, 27 O 24 SAEWT 24 b 2 T W A Rl RE T ok B 4
BREEEHIZG AT 58S IR AT ABERGAE T 20 A 77 i B b T 3
ANBEAE B B 0 25 S VRO B SRS 10 U 25 75 TS L T 37 5 SR DL 224, AN BE £
FEHFANT IR R T AT R IR R e, ] AT RELE 1T 37 58 b VA RF SR KT
EI%/SR= EEdib i g BV NITPS ARl S iges- AR

(3) ZEMig T RIS

3-3-7



R A A TR A 7] 2025 FFE FIRFEX R RAT A B ETHRAE

2y 9 5 B IR B A FEANAE 23 8 AR AR % 28 KA ity LA S 32 [ 5B
FECMBOR o B BT R SO RN, B SR & 1 AR % oy £ 2T )
ISR R AR 25 NN+ 22500 5E O B B rh s SR W S5 24 iy A% 7 B ) JEE R 247 i
TOEIA A B RIAT INE, W BINBUR E B JE ] A28 it i B 3047 4 T 4
Horpr, B R W BURON i 2 I 8 w9 SR 25 55 20 W IR A AN B A R 2 7
TR .. AFITLOHRTRRAY TR R PIEE R AR A
AR, BHEAT R PREE, (BB 2RISR B
M BB AR R E K4 AR HsRE 2 7R S SRR TEAREUR TR,
H A 24 § ERE T, (BN IR 2 B8RO — e . ROREEH
24 ft il AR BOR S 1 — IR, 5 MR bR At — 20 N B A w1
ot B HENSER A 35, RN 2 R AR RS i B A P AE AR, DY
M 1) 2 ) 1Y) B 7 5 M

2. BRE5RE
(1) FGFR XS

WAL 2 A FR AR A & KIS TR BRAN & SR AIT S, A
AHNK MBrE - AR SERr . RIS (MM E BINE) SFARME, B
23— B G e M AR I A it A 1 R 6 FH 3 B PP O e AR A PR B F
gk L VAL PP LS B H AT AR I BT 251 SRt A RS I BOF
FERTIARIWT 70 L2t e T AT T 4l 2R (B I 82 R PR 16 2 24 it i o
B AL, 75 AT RE Y BLCIA I 53 21 2 08 1 e PR3 2l L S21E Nt A
LT EIR 4%, AT S50 PR 6 Y TS S B 1 T e HH I R 2 4 A%
FHRFEARARIE BT F ARSI RIS 45 RA R B0, I TCVEBEAT B 25730
T B R R RS T S B A A i PR 3 1 3 B0 S RN AT
fE th BUAE SR AT B 2 M IS i, W BT AN A AT e PR AR AT O B 1 s B A
Rtk 22 A DA R i RS B AT I AR, 24t 1 o o) 2 A A 38 A 5 3P i I (1]
IERAE, WIS BUE A H Joi2: 3Rt b i B o2 4% I T 1a] St b i o 4%
P72 NI KB 25T A AS B YT XU o

(2) Fe EHHEE R

3-3-8



R A A TR A 7] 2025 FFE FIRFEX R RAT A B ETHRAE

SRR W) R I g e 0S5 00 B AT — R, 2 R 2 R R IR
ftbria, ViR B AARHE . WIS, A rrResEd . B LU
MBS F AT N FATT, AR, BRI AN TAR S e T B R S U8 IR
S ERAFFEEARAL, 2 T 5 A7 AR TC2 A2 T 3 B8 7 SR BUR G 2 52 1) ]
REME. BEAh, EPHZECEH e, 7o AR IR, e 2
R bR T 2 F AT S0 s Se F A R BT, A R T HE
JIRRE R BIRA SARIRE I, 3 U AN R T

(3) BOBARN RFLR R

PR FFEEERE AR A R N, N ARSI IES BE 29RO A, R 2R
AT, HEOLWHIRSERES . SRGBRARENEAANGZS 5. A7
RE T 4EFF T A AR R 28 PSR BEAT LS BOR AN A BOHH 53, K ELA RS 3 > =] 2%
IER I H FRIFERE DL R SR SE S5 AT o 4 23 ) B A 8 55 [RAT VAR LU 2R 50055 B
o ) TCVR I A% BOR N 5L IR S8 T 7 5K K m] e BUH R AZ O B N 5
RIS, BE TS 2 F] HEBERH S 55 3& FEAN A R i o

(4) FRFRUTEIER BT 2R 1 XU

N FILEQTET 250 R ST B AR P B & T 2 AN T, HAHSE LRI &
WPERGE L B TSRS AT MRS T T A A — s A e M. BARAFC
B AE A E L S R A [ SRR A LR i S 7 SO (R F BRI 25 0 e HR,
(5 BT EUAR () S 7= B 5 YU BB AN 32, WL 5E = (T ] RS i AR AL )5 20 F
K55 05 FARTRTSOREACA 0 7 it AT 5 2 B J B I 5 4, 3 30 30 R B
TR, EF IR E 2 Bl i R, 2RI BUELE T e AR 5 SR
FFATE T AR o

(5) BERF R R R

A FRIBAT AL 5 55 = 07 A AR 4148 (CRO)D « BRI 7t J2 B2 e A2
PRIREG « e o i S5 SR JE T O B3 A . BRI AN N A A& R,
AT TR L AETE N A TN L8 BRI ] R IR 455 = R e e BT B R
M5 JEAT RIS T AR BRI S WA T, U =) BT SR A A R s o0 i 45
W SV WERRTE . PTEETESE DT TR 32 BI5 0, AR 5 2 AR AL IR PT e 2

3-3-9



i) AR S 2GR A PR 7] 2025 LA ER FORAT A BUREE LT RAE

TR F BN A 5 S ORI BRI gt AR . kAN, EETT AT RE R A
PRI H B RER AU R . BT & R SERRIBAT IS DL A AE 3L, AT
SPEOS N A AERE AR IR BB TR B AR R A RS

(6) PR RS

O3 A AERIE 2 i B AT AT BE AT AE 22 =] H R ANKN S 1 5 =05 6 A el A R g
HEEE ~ 755 AR B, ATREHBLS 2wk 3507 A SR A HAl LA A A .
55 =5 % 3 A SRR AR AR RIR AL B A3 2 S SR R LR IR S S 2 W) R RE RS
BUE I ARBLZG W 2R B IF SO A%, IR T REXT 23 =] R P 2 Rl 55 42 8 3G K
AFIFE o

(7 ZmREZENK

B2 2477 ih L% R R B A 1 A 22 4, DR DR AR ) 8w AR AR R A O
WA BARRFIREIL 1SS 7 R 1 A B, (ESEREE 2 w5
R EIANITY K LA it BB R T, 2 ] SRAS RE 55 8 DA R 50 o B4 il A
FIFH AT, W] B e 24 o B 22 A g RS o A SRR 7w e S R
JralGy, AIREXT O w) AL 48 AT 37 P 55 AN

3. KB
(1) FEFHORR

SN, AaHnaARE HERSAE 25 9-35,423.28 Ji6. -19,953.89 3T
M-22,552.74 Jijo, AEWSHEIFENM 5. ARSI EER T
T, A EAEGNEAR T ASKRI S 3 7 e 0 24 1) Q8 24 SR A L, A W AR A )=
U2, MRAE R TN . &N, AR 9% 08 13,295.70 13
TG+ 4,405.23 JjJoHl 3,183.30 Jigt. Sy 7M. A2 IE K2 ah AR RIS BUR
B, AF BRI N R BRI H %, HAEARAE A T i A
2] B AR R R LGB AR, (B2 S A A% (R L ORI T B, A% T e e R R T4
B ETHEEE, FARA SR B R R PR IE), R R EES, S
PR EF AR ANB RER AP I REHAL R LT H%
LHEBANB X EREN V0L, E2RAFHHEFZHETAIAN, XA
EREHRE S FREGH R,

3-3-10



i) AR S 2GR A PR 7] 2025 LA ER FORAT A BUREE LT RAE

QU IRNBR . AR Z QA 5B EEFE N Z —, Ak
JA A RFB 5 10 G BT 25 Al R s S 24 i BRI AT ML A O« BB 2 =] BT
LHLEWTI H Rt , 2 RIRRA RFFBOR & BUIITABON, [FRII, 22 w5
IR N IR BT IR, U9 R B S ARHETT . i A, H I TIT
WA I [ X2 it B P R W BOR M 5, A ] AT rlRECVA s el i
NIRRT, AFERFE T 10 XU

(2) ERRHE RN

R (hie NRICME 258 BVE)  (ZGh A it B B SEARHE N
MIRIE , B 25 AV 2S£ d £ 7= VF Al e s 29 diE MRS VR n] L A UE B
1, 23 B AT BEAF LR RE AL HH IS 28 BT K S 2% 1 B0 1 1 A RE D R AAH L
I E B, SR~ F A g P AR . tAh, A4 E B UL
NI AR, ARG, A R 2 b R R B S A R
ENRIIE BNV, DARESE EIRSCAF A ROW o 5 2 7] JCiRAE LR [RII 8] A 3R
1577 it SCS BRI, BORBEAEAR SCIUI L VAEBCE 1A RO i A4

SHTUESCEFT 8, K] B S EUA m A BERS A P A O™ i, AT 2 3] R A2 7
SE G AN

(3) KEFEFAERNSHESF PO RK

AN, A A G E G B A I R R A 20l N -17,459.56 T3 TG
2,070.77 J37uA1-3,505. 16 Jiot. WIRAFIRBEEKIAE WS, HARRENN
ST TR e R B SR R AT R TR A, T RESA A B A R IS U, X A F]
b 5% 3 AR

(4) 7= S 2B ) XU

R 2025 FE 12 H 31 H, AR B A6IERY 75.27%, BT RGTERE . )

WP, 2 F] G RAT K 3R A5 5N 22,696.45 T 76+21,384.00 J JGAT 18, 648. 18
Jigt, SHREh B4 AR 37.97%. 37.20%F1 39. 51%, NAT KK A A = o
AT H 2015 4 PO _E7 AR B8 1m) QT 25 55 8, RRERARBAEE BT 25 K e
R, AR AT IA B TS S) F EA T R SRS AR e B, AR R ik R E e
R TR, R FaE T ABER S, FEHGISLL TR K. [FE,

3-3-11



i) AR S 2GR A PR 7] 2025 LA ER FORAT A BUREE LT RAE

D) 28 TR P A RAE BRI AROR i3t — 20 B0 St - AN A R AR
K ETt . FHABFAEL . TR R 2wl il B IR0 52 FH A5 Al 5% D0 A4 A
AL, BE SR B HTCEAT 2 AR A R AR R BURS, BOm KB 7
LIPG04 m) A P B A e MR I AN B2

(5) FHEBRAN RS

Wt SR, ARAE LR IK AN E 73 A8 11,147.56 J576. 11,447.52 J370H1
12, 484.55 J37C, (HURBNGE P LG4 BIK 24.81%. 28.11%F01 24. 41%, H iz
SE M RAF BRI T B 23 7019 5,805.70 JiJG. 5,546.31 JiyGAN 8,010.07 Jic. 1
EI AR, A FITHERAE TR BN HE % S50 58 234.27 J3 7T, 3,341.83 Ji 7oA
3,110.99 Jist. REGHIN, A7 POMUBL PRI N 42 2 R 28 g 7 i TR JEUR)
GRS A FAF IR ARER . iR 13 K A R # B A K
TRHA,  DNAEE = i B 5 B SRR AN I A . A ml Ferh e R TR T R
AR A T EEE ASREAE = i RO P SEIAS 6, A m) 2 b A A7 B T
BE— S IRAEL (R XU, o [RII 5 AR R 28 v g AR SGA Bt — 2 3, ks T S 1
7 5% AR AR o

(6 RLYCHR B HORFS

o IR, 2 w) MO RO T AN B 70501 9 6,754.32 J3 76 6,813.55 Ji Tt
M1'7,625.18 Ji7G, (HRBNEE I AN 15.03%. 16.73%F1 14. 91%. A #]
TR R BRI R G pdE il o, (S5, ARG THn & — NG
. B TR e R IUAL, B 2 2= Bt 1) [ R H BAE IR, Ik
2 ) SZUST R 8 IET ST 8, 2 ) T 2 ST UK A DI 452 2R 184 1 ) PR

(7) [ B R TR R AE XS

B 2025 512 AR, 2 A] € %~ IK A E y 50, 929. 88 17T, TLIEH™
IKTHANMAE 16,276.55 Jiot (FAh eI 7,733.45 Ji70) , ik
PR L . A AR A A E BN T T SR G R R R AE AR AR,
A PR R FH 28— D AR, e e S DR 2 B B AN S T, T RE S EIGH I EE
PN B ECE AT AT, T REAFAETHIE B8 7 DA vHE 2 <B B0 i ) RUG:

(8) FERME XK

3-3-12



i) AR S 2GR A PR 7] 2025 LA ER FORAT A BUREE LT RAE

AFWIELLIR RN E, AT = AR T — 8 &P, W5
AR, AFFEEMKITEII A 5,896.84 Ji7t. R4E (M iHHEND) &€, 7
BEAERAH AR, (AFRAERFEEEA T AT RENN . AR5 AR R G E IR
BUEAL,  TULATAE T2 R0 1 U, DTSR 2 ] 224 B3R 2 3 AN 2

(9) BERBAEHB AR

WEWIA, AR EH 5N 31,422.30 Ji70. 4,488.61 JiJuAl
5,804.08 Jjyt. BE&EAFWRBNFFLEE M, BERELIANE, AR
R R T H R T B, EERRIE ZOERE R, AR ORI R 4%
NTVHRIRAE, AR G E GR35 R0 32 BRI 0

(10) T RS EEERS

25 it A e A A 8 Bl SR A R R AT IR . IR A, AR E 2
439128 18,979.32 Jiut 19,923.76 Jiufl 20,305.76 JiJt, (5EDIN K LGB 5
A 44.90%. 45.13%F1 48. T7%. 24 it A= 77 Al () 84 65 7 221 AR (078 B AT AT
24 (it PR NEREREAT T AR R 2R HE T, B an e RIS AT 2 =] 7= it A S B8 KR
R, AT SEBL 24 St e 2 0m 1A B o A WIS HE IR S5 i S8 w77 i P R 2R
HES V&S, IR AT HE 45 9%

G 2 Fl 2 R 2 F AN s ot HE ) AR 5 AN e sh 0 B, Hih A
MRS R 2, A A E A, A FDHETT RS R A R BR AR AR
AL BUBR I, 7558 n] BE HBLHET R 55 e (A1 MM e sl T3 i X 2 w0 7 A B T
AR

(11D FRAESHI RS

NEEA PR P R AR RN R R A5 15 GBI A e . BB AR
NEES AP QAL T BN B ARG 26 B J2 S e A
RIER, B, BELS KNP RERARIE &, EZA TREH & ™%
HIMORIECERE, 0 =] H B PR DR B # ANPA DR Tt 02 2 TE ™ A% B 5K, A=)
e I M 5 A 11 BT ¥ AR A DR 9 B2 Joi 1 XU

(12) FahPE R

3-3-13



i) AR S 2GR A PR 7] 2025 LA ER FORAT A BUREE LT RAE

WAL IR, AaisithE N 0.75. 0.71 f11.08, #HIELE 51K 0.57.
0.51 A1 0.82. ARZJFEAMEMIM . T AT AL B ABAN T 51 0 55 K 2 5E i,
NEEENEDL WSPIRIU R A R ANFIARAY,, BRI A iR X T SO g 3R A5 2 % 57
& AAE SRR RE

4. FFOTHE SR RAT K
(1) FHERSHF A SHi KKK

ARSI H B 2580 A T B T A2 SRR 25 IR PRI, BT H
W R i i AL T m AR IR R B, R A2 H LI R AR 45 RAE RIS O, BT /L
B2 A VESE A SRAR AR AR IE B TIA H b, ToIAIE B 25000 T 501 NIE Y 2 4 2K
P, T TCIEBEAT B i M S S 15 1 . AL, SR H 7 b A A S0 LRSS o

(20 RS0 e A5 e ) XL

AR EX RKRAT A BRIRERSERUG, 2wl ARG B PR A BT i,
T S B3I H PR S B 30 7 A 7 2 S YIS T) o 5 23w S BRAS A9 58 7 25185 0 114
TEOLT 45k 55 RSN 5 R REARAS AR 2 P A G4, R B AC 2 AT 49 B 7 Ui
FRALAE N BRI . ARG ERING, 2~ m RIER G R 1§51 IL
il FEEEWE S5 FE AR ) AF AR ) RS o

(3) FHHHE

KIRFEEN G RITCL AT EHS, AT OB, M@ RAS
A% I IRAFAIE W 2 R R Mt o A S A YR IR 78 5 B R AT RE 705 30 1 VR 22 T 1 o A% K%
PAF R ERE SR EEM, DU B & BUAS L B (R A7 AE — & ANHf e 1

(4) RATRIBZELE T &N BRI R

KRKRAT T AR 35 4 (SR FEFMRE e R RAT IR ESE
R G WRF NG E [ KA RE 1152 BE25 T AR5 0. A 5 IEZ 4 i 78
B BEREXNRAT TR AT B GWHARIER . 3555 &2 M N /MR 2= 1)
o, IR RIURRIZR AL, ]S SEARIR BRATAEAE RAT R A B
BTGB T 7 58 4 O KU

(5) FTCTE T =M X

3-3-14



i) AR S 2GR A PR 7] 2025 LA ER FORAT A BUREE LT RAE

FH T AR LR B G 4 B 101 H 75 28— I BRI = 1, T30 H St 5 A w1 1)
PEAH 2 A 2 B BRI RESG N o AT N A IR S B 4 02 T H #7380 % B3 7=
59,837.60 Jijt. WHEKIZE G, FHEHIEMEN 5,983.76 Jiot, &ilF2mE
BinTF)E 5,983.76 Jiyt. HHTRMMSAL T & B I H B LR R Z, #
SEAR T A B VR T A 5 1 B B T M i sk o K A T UK, L G
T8 P PR R0 AT N A SR 1 8 R 17 0 7 A AS R

5. BRBRAR. EhrEm NRBURH . e XK

B 2025 4F 12 7 31 H, AnsRIER RAEER LSBT N EP5%
AL EEMRSEAE . HEE L BRREA TR AR 65,131,292 i, AT m
F R EE 34,490,000 JB, J5t A R A5 I O BRI R o m) A S T E BRI
52.95%, dAF A 21.66%. WA RE TR B 2 15T I 52 Hh 3~
A JRUS: HL AR B S B SR UM R VIE 43 B 1 00 A5 5 e, T R0 A ] 5 AL
Ry 58 T R AN RIS 6

6 BEEMRBEI X

AR AR EX RKAT A B AR A28 . W 55RO 2 A T
DU, R e 380 Al SR T3 A B a0, DT B 58 5 3G i« I
b, 2 FHBERORE IR 52 2 SR MBOR . [E B E A 5% BEART 7
FE . WL BER ORI AR BRI R K A5 2 R A R 20,
AFAE— S BB IR o BT AL RE BB 8 m] ISR, N 21 AiTid %% 28 A 2 ml
RET R BB BT RS, I o TR

(H) ZRITABZUEARETHLZKFE

1. RAT AR LR

NENEE R SR A, a2 R, BLCROYE P T2k
A4k, ZEA RGBS EES . Binmt. BERS. SoKRRE.
Bl P B s TR () KPR A mFr R lk, HHREH (1)
KPR FE A7 i 3 S — ST, [F I AR ORI SR ) Jn 44 A
A

NN

5 FFPHIE ek R 250, o~ w138 B 2 B3R Bl AR A R 507 3, A %

3-3-15



i) AR S 2GR A PR 7] 2025 LA ER FORAT A BUREE LT RAE

B (R KRGV BRI BT EE5M), AFIF R T o] 25 BT Dkt A= 1
SEHEBORIFRUS XS R A IR, SEEL T 29N R A

TR TR ERIT R A BURT R R 3CL 8 B IR 28R (TR E™)
2023 £ 11 H3RE K25 R At By, RPumasism eI i — R DR esE
4.

BARKER

R
RIR

o 4 A = T A
B

O R T — il fa 5. 5 T Wi, gl ik
AR B R KT S B AN 207, TR T I BRI 2 B
SEAFEZ . HAR TR Tk A A e )

@FF KT — FBIAERR BRI G OT %, ZEROTER SR
RS R G SRAHRAMAE AL

O R T — MBI TEAE F s A S BT ik, B 5
PE A, B AT S

HE
B

BE RN~
DR

OIF R T —MEERBEESEEHSER, ZE g
T BB R PRI VEZ AR, R R T AR I
ROt H

@I R T —MEERFENHETE RAERBSA. T2
BAARRR . 77 gl . ISR 2 AR A AR
O T — M EMIR R, RErEes, ek,
{1 SR 1 A5 1R ot B e EL ) 46 AN 25 N

2

SlE
ok

B v 4
TUESFS

O KT — AR R RE i R,
(10 e L PR U 8 =5 T PO o R o 6 5 %5
QIR T — R AR T3 i B 25 ik, B AR B v
TERBHAT GRRE . TR 77 iR S T %
IIEEEIE

OFF R T — R B AR F3 101 & T3k, R N 26 PR
WREORE R, ok, EIELF . &S DA A~ R
=)

aiEE

SE
lEa

N R B AR R
HBEZAVES %N

ﬁﬁT*ﬁﬁ%%%ﬁ%&E&ﬁ%i%<*@%)%%
&5, BRI 215 RN B S
W iy RFRERTG e/l T DA = SR A

THAC
ke

K RE] =R

MDA

OFF R T — M g KRB SR % 0k, Lg%
AR 2R T MBS G Je oy AL AERE , 4R Tt
it B

@I R T — MK CEDE e A 5%, AT RURIEE
PR, PR AR AR

@FF A T — i LA B AR 2 A 7K 8 R A )
W7k, w7 AR R, AR T E R
SRR, STt T AR EE

@JF R T — PR R 52 5 = AR AT 4L W) S et 46 T i1
ST, AT PASEELZG ) R 2 B e Rl AR 2 PR 4R T o

SE
2k

BHEKD
TR

O R T —FIMEM IR &Y LB, %4k
EYEA B RSN AR B Mpro 2 FIBEE I, T
R R, HIAM R, SAFEIRSE M ek min
TR

HE
B

3-3-16




i) AR S 2GR A PR 7]

2025 LA ER FORAT A BUREE LT RAE

5 BbBR

BARFE R

ESZN
HRIR

@FF 5T — Tl A U 22 IRSR AL 5 W 1) it 7R % L )
Jriks SEBLT AR E R %, SR T HAERT
SARS-CoV-2 Ji 3 &G IR TT 28, Bl s i) e LA RAFI)
R g PEARIBR I, g8 7 X e A U .

QIR T — T2y [ B Hedhl 46 T3, BRAR 1 A7 FeAs
fewn 7RI A A, R T Al RE, &
AL

L B HT 2 1%
[ VI S SN
(GST-HG141)

OFF KT — T IE A L% L 3 3 7 ) =930 284k
a0 HEARRMAR 2% ER IR, 2 E &
FiWi HBV, HAT REF s iR W25, et 1
BRI QR R .

QIR T —F =R EYIN A FR & B A, RHAE
%1677 HBV AR 25 T N AL S A 2R
B SRR SR I AR, AT RUFR TR 5, JRAEMR
PRI 3 T LR TR ROCR

HE
ok

4T B8 245 7%
8§ |0 . R
(GST-HG131)

O AT —FH AR AR TR AR ) 11-58AH T
Rk BRI EY L, DR HAEIRTT LR RETEAT 4
HHINI T NRIG AL 7wl S e HLZG 4R o
DL R RIE 259 .

@I T —Hh LT 2R T A7 SR A 770 1 o 2 e L ) 2 ik A
R H o 3% dh BUAL & 10 A5 R SR A4 Py S 36 b AT 3
HBV-DNA, RZ3#[(K HBsAg KV, HA REFHEYFIH
FE, BEAR T 29W-25 A AR PGS, ELAZ S AR g Ak A
FENE R T

IR T —MEARKERU SIS T7E, 7 T
YR MR VA ENE, PR T TEMAM 2 in i, B3
i T RIS KSR AL

HE
B

2. RAT NHIBTRAKF

N FREAHERE SRR BT S, BT e il 25 5 B3R 250 & AR, — I3 TN
RBEEIN HEBETG H M R AN s A, HESD 0 ] 24 B s AT 20— EhE v pr
TARs T 5B AR S AT R, A B AT R, R T A A,
INF= it e, AT ER R e B g At

N H 2015 LT DOR I E A HHES) BT A A, B FraEifEz)
il e 77 1 245 T 13T 24 A A e R AR, A R 3 R 0 B T 5 AU G O

TAE, fEWHEH AR Z ATt R &
WER BN SERRIF AR = KT, WA B

U B 2% — R IR RLET 254,
PR AR B KA . T

PEHIWTAAN 24 7] CAE QIR 25 R 2 SURA % 1 — LS, WHAOK P IREEZ

AT

3-3-17




i) AR S 2GR A PR 7] 2025 LA ER FORAT A BUREE LT RAE

TRH 2025 4 2024 4F 2023 4
MR (i) 3,183. 30 4,405.23 13,295.70
WE & B A BN EE B (%) 7.65 9.98 31.45

#2025 12 A 31 B, ~F A sAEA 291 01, HA s A LA
134 T, BiHbEH] 157 I, EFHME S LSRRG TARIEE L IER. RRH.
HASEZ A E KA X LRI K LR G 267 30, 5 LA S L Eik
91.75%. o~ lEE AT ORECE B, AR TZEOREE. HR
PR EE 2 T IR 2 USSR . KRR, A FPREEE RSN R BN, AW
AT 5E S A7, ERSE DA i MRl BB R i Bt 271 B F i
LIEFTT

=\ RRUEZFEATIER
(=) RITREMMEMEE

AR AVREE X B RAT A B S AR SRR 2R3 oy T N R i B CA B,
R TEE AN 1.00 TG

(Z) RITHARAMEITRTE

ARBAT KA R ESN R RAT A BT, ELIEALFTE ZIE P
A P I W 2 TR e A ) SR 1 RO S BRI AT

() RITHREINEAR

AR EVEFEMNBREAT A BIZER) RAT S R NFTE v ERIE W2 H00E HIE 251
HIGEHAT . IERAT . BHEAT . M AT RS HR &S . S
HURI R 3 T A BEIE W 2 305 1 A LR P 2 . B R N Bl Ak A A% 1A 5 %
FAEANE 35 LRF et E . IERRRESEH AT, IEHEAE . AHEEA
MU E . NRMEHEE MRS & DA H R — R PLEPE AW, AN
—NRATH G BIEATMEARITN SR, REeblAAE B EAW,

~

Ry

ha)

B RATH R BR ZRPGER AR IRIVRF ER RKAT A BRIk
R ZE, HFahEIE S FEEN G, SRENM CEARR) %1
B R s SRS PITAE SS R A8 DR o2« 7 [ 0T S IR AR E R RORAT A
BRI RAT X GA W RIIE > FLRHZBT R LE BEAT 13

3-3-18



i) AR S 2GR A PR 7] 2025 LA ER FORAT A BUREE LT RAE

P A AT R R LB 65 SO E A IR T R 58 X ORAT Y A BBESR

() EHEEH. KITHEEENERE

AYCRAT BE M HEHE HONRATIE B, RAT s AT 5E fr 26 4E H AT 20 4
225 H B AR BEEAZ 5 ¥ i 80%. e 3 A4E H AT 20 22 5 H BT 2wl ISR
Gy h=rE A AHEH AT 20 325 H Bl o 7] R A 5 = A 36 4E H AT 20
NG H B ARIBERAL 5 B AR UORAT I E 2k H kAT HIE, -
W AFRIBEER ARG IR B, WA BEA ARG HE B A S ER AL
B B B A AR BN IR, A UCRAT BRAT RO R HEAT AH DL U 2

'ﬂ

B & RAT S REAE 2w B PR IINIE TR 38 5 B o 4% I o [k 2 [R) R A
Ja, HEFAABIRHRPEEE A SR CEARRERED ARIEAATI R I
WA EOL,  ATEN 7 SR E -

() RITHE

RIRVRFERN R RAT A IR EE AT 47,780,100 fx (SA%ED , R
EARTRATHT B AR BIRA 30%. 4 A A R ORATINEFE S A H
22 RAT I I A) 5 A B A g Tl Al 5 BOAR DR AT T A W) e B A R A AR By 4 S
ARRNAVRFTER RORAT A BRREECE E R AE AR 4

ST AR VE B A RAT R R S RBGE S AR IR BAT SRS IR AL
prififzidid, e EIER S REENE, SOREN (AR %0 ik

\

G
2 BRSEFIT A AH R R RE B e

(7%) BREH

AIRIAVRFEXS RKAT A BIRER AT GANE R B RATS R H i 6 A4
HAAREEE. RRARENREAIT A RIEEGRE, BT AREAR., B
DRI A AR S5 SR DRI ) > m By, IR Sy IR PRI 2 HE, RIS 5
1% rh ERIE M o SRS I A M 3 1 AR SR R AT

() ZERHEERE

ARIRTAVFFER R KAT A B B SEE T 4 BB 72, 300.00 /5T (&
AEO , B RATHEHESEH T TIIA :

3-3-19



i) AR S 2GR A PR 7] 2025 LA ER FORAT A BUREE LT RAE

AL ST
T H &F5 R LB PEABEERSEH
QIR AR ITH 63,100.60 59,837.60
WA 29,000.00 12, 462. 40
Bt 92, 100. 60 72, 300. 00

A YCRAT I on 55 5 B e PR T A0 B BT 300 H IR 5 b B e 76 5K, AEAN B U3
BIH ATSE N, EHS ARG M SCbr iR, X LRI M5 LR SR E
W P REATIE RS, AL HA R BT EE R SR,

AN FIEARICRAT SR B BINLAT, ARSI B S il, LA R
s A AE SIS AT RN EIRTUH , WSEATHNER R A IR 53 £ B 4 5
(VAREGY EPSTE P YIdON: KA

() FREITARERSEFANRH

AR EXS BRRAT A TRIRER 58 R B 23 SR AT A FR A UURAT SE a1
WAL RAT JE IR Bty B 3L

() ks

BRAE W it AR A R X BT ISR AE RS T @Ak b 58 5

() RATRNBHH

AR IAVRFE XS BRAT A BIRER A RO B AR 2 Gl 2 H i 12 4

2026544108, AAFABHATHEEREFLE T WAL, BAEHRLAF
AROHRMNFEEIT A BRIRERN, BREFLREABBRALTLARSENIE
BREFERAITABRBELARAFENARKIMER T =-AH. 2026 F4 F 27T B, R
TAN2026 FF —REHERASATT LEANE,

=, MBRERERA. thh ARIMBEEEMKEIER
(=) RERTRA

gkak 594 REREN. B HEL ERHRERITMILEER, HS2 R
Wk# 5 Ei. B ESHSE T KBRS (300196.8Z) IPO TiH. EBkf

3-3-20



i) AR S 2GR A PR 7] 2025 LA ER FORAT A BUREE LT RAE

(688633.SH) . HAL A FE (600867.SH) FEAF KATHIH « HEEEST (301235.8Z2)

AlEAGIE . KRR TG . 75 BARE (300507.8Z) K= E 4 0 5%
I E . ICEER] (600981.SH) K 5% 7= B 40 0 45 it iv) i H &5 . 7R PRl 55
Polb it FE rp PR s GIESR KAT BT ARAEL S & B ML) M E, Holkidsx
SR/

REFR L+ RIFEAREAN. SRbamit, A 10 0 BT M TAEZ LR,
Z5 TG/ IPO 2/ NH, XA R ] PO, &gt Al I = 20 S5k 5%
FFEERAR . RIS OISR A k8 s GESRRAT LRI 5 & B
Y FMHE, PolkidF REIT.

(=) mBthr AREMITE AR

WHMIIN: &

WEA, SiEmit . AT, 10 i BATRTELLY, bh
Z 5% B BEAR IPO. 1SRtk PO TL73FiE T4k IPO. HEFEEEIT A
T RAT W ST o

HARIRE % R FRRH. #RdmE, ik, M.

IR TRH R 5 ) B A E SR MO B, TR BN T e

M, ZENHSEZITARNXEXR

(=) RENBREZRRE . EREFIA. EEXRAFFHFARITASH
ERERAFR. EERERIA. EEXESTRBIER

HWER LW R BEEZH, RN BB SehrfEfil A EEC
T AAFAE R AT NEHAEBOBR « SEPRiz bl N B ERI T et f 1 0 o

(2) RITABHERERR. EREFA. EEXEKSRERENATIHE
ERBAR. EREHRIA EEXRTREGEIELR

BEALTREBEEZH, KT NSHIEBR . Lhaisfl A, HEEERHEK
T3 AFAE A A AR B AR . BB SRR ety I L

3-3-21



i) AR S 2GR A PR 7] 2025 LA ER FORAT A BUREE LT RAE

(Z) FRENHBPFREARARRER, 8. KR, SAEEARAA
RITAR . ERITAERFER

#WEAR LW REBEEZH, ARV RE AR IR, FF. W
H BPEENR, AMAAEFAA AT NBHAE BB . Sebrizil AR 2R IT
AR BTG DL, IRANFAEE AT NBHAZ AR« S Badz i\ S B 2RI T AR A 1Y
L.

() REFHAARERRE. KEMERIA. EEXBKASRITAERERR,
SEBMEHIA . EEXKSHERHBRIEMIAFHR

BEA LW REBEEZH, RARIEVREBRAR . SehrfEfil A EEC
WETT 5 RAT NAEIRRZR « SEBRE N S5 SORITT A7 AEAR B4R 48 fR 53 fil 5%
FE DL

() RENASRITAZENEBXEXR

BWEA LN REHEEZH, ARV RAT NI AAFAE A ORI
o

St BRI, AR SRR 3 IR JRAT IR HATT AT
HE T AL 2 Y T

3-3-22



R A A TR A 7] 2025 FFE FIRFEX R RAT A B ETHRAE

E-T REFNARIERR

ASORAE AL R e Ao S AR F S SO A o IR A, S A T AR

o ARIENU ORI AT BT R R 2 IRIYIRIESRAZ 5 P i
€ RERAT N R EAEBAR . bzl Nt AT VO RBUR S, iz a, FEfEE
RAT NUEZFRAT I ETHIH . FF Pk R AR B fRA7 5

T ARIFD UL IE IR B R EORGS F AR SO A A

() TR B EAAT NG EIRAEA L P BRI 2« TRIIRETR 2 5 B
A RUEZF RAT BT AR SSAE 5

(=) A 7E 70 BRI AAT N OIS S35 SURMMEAE B BOC . iR
SRR IR B RIS

(=D 7870 B S A AT N R L5 S A SRS SR SR RIE &
SR 78 73 5 B

(VU A 78 70 B A5 FR R SCPF AN B 308 SRS IE 23 IR S5 MU e R I i
AAFAESE R L2 57 5

(1) PRUEFTR E M IR FACER N KA RIEN I AR SN 1 DB 5T, Xk
TN BRSO ANE B BORREAT T RPUA A B A

) PRIERAE . 5BATRIEISTE R HAR S AR B RC . R
PR IA Bl IR

B PRUEXS AT NS AR b R 55 A0 H B 1 T b 3 AT Bk i AT BUE L
H IR 2 PR R E A AT R

OO BB EIER K GEFRARAT EiiRAa 55 B B INE) RIUK
HANEEE) 8

O BEIEZFRINESR 5 i) B R .

i3

3-3-23



i) AR S 2GR A PR 7] 2025 LA ER FORAT A BUREE LT RAE

F=P RENAMANESEZITEHREERR

— FARIEHFRITLETBRITHRREKER

RAT NERASIRAE S RKAT B AT S SR AR R I R

(=) BRRITHEESHNERF

2025 F 4 A2 H, RITABH T ELREFRSE-LRESU, 1ZIREWN T
EHH 8K, WhRHEAIRSI 8 4, HUGHT T (RTAF 2025 4 [H)KF & X
RRAT A IR RN E) ZMH N E.

2026 4 A 10 B, RITABFA TEREBEELF TWAELI, ZREXUL
NEF L, FRBREARREGNI L, FOLEEZTHAIRLAMFE AT ZEKITA
BRI ERN, BREEFARALBBALTER DN @FFEZITHELIT A BBRE
AERETHAZPERT=AH.

2026 F4 A 15 8, RITABFAERERBEFLFTERESN, ZBRENEE
FTFL, FIRERERESNI L, FoUEEHLT (X TAENS 2025 55 q4¢
RITHEAT AR EFEHNE) EmENE.

() KREITHRESHIERF

2025 4FE 4 H 18 H, KATANBIFT 2025 G54 — RGN I 4 k<, 8 GET
T (RTAT] 2025 FEERFFEXN R RAT A BRI E T REIINER) FMHRIUE,

2026 -4 A 27 B, KITABFT 2026 FH—kEHEAS, FRELT
BN RAEQIERTRELIT A BRIBRERD., BREFAALBBRALTLERS;E
wElE AR FRITARBREELREFTCNARBER T =AA.

(=) SERITHRERF

RAT N IR REE R RRAT A B S35 B 7 TR A BT o A%l o 948 v IR
W 2R T DAEM R E J5 7 a st s CAFIEY GIEFREY EMAEEIMNEDY
SEVREE I RAT N CARIFEREY WIHE, RAT ANHIERERERS R RAT A Bl
WA AT T 5845 B N BB R SRR T -

«_[

3-3-24



i) AR S 2GR A PR 7] 2025 LA ER FORAT A BUREE LT RAE

= RITARREFENR LT A BREROEMNE

(=) BREITHE (DRE) MENRITRHY

1. AREATHE (AFE) H—EN+=KHHE

AWRFPREER REAT A BIREEAT AT AEMBEN, &F—Rb A W%
BURD, SR RAT S ARV R A, RF & CATIE) B —E DT =26 2 HE

2. ARRATHE (AT F—EN+H/\KHHE

AU RBAT A IS RAT oA AT 52 4 2k H i 20 M52 5
I EEAE G 80% it BEE H AT 20 A58 5 FREE S 5 $tfr=siz i Sl I

20 NAZ 5y HBEER A 5 s A e A A v R 20 32 50 HIBCRAS S B ) o

HEEMBEMEHERATHWE, & EHARKAEIRR. IBLK. BARNR G
WA R BRI, A RKAT I RAT I R AE N B . RAT AR KR AT I
TRIRITMEEZEmEH, a8 (A1) H—mlu+/)\EKHE .

3. RREAITHRE (AFNEY) F—BHHE T+ —%HIE

RATNEEFEXT RRAT A B E T RELRITNB I EESE LIRS
BEBEFLETRERASN. 2025 EF RGN KAKSHWGED, FE (A
AR BE AT ERIE

(Z) KREZITRHE GEHZ) AENRITRHE

1. KRETRE GERE) BLEKIE

RATFTANARKAT KA ES R KT A R, RRH S ATFWiFEA
BHATFHTR, 76 GEFE) EAZE.

2. RREATRE GEHE) ST _KKHE

RAT AR IR R ER R RAT A BIREE, FFaFEIER S E K%, Kk
IRAZ T EE A%l I B W 2R I E R EM e, e GIERE) B+
TR E

() KREZITHE CEMEREIE) AENLITEE

AARFENL T AT NARIR B E X G AT A RIER GRS GEMEFE I

3-3-25



R A A TR A 7] 2025 FFE FIRFEX R RAT A B ETHRAE

) BUE IRAT A AT 7RI B A R A, AT

1. AREATRE CGEMEEIMNE) B+ KB

WRAE RAT NAEIF L RGEIIRZ &, AT AL QEMVEBIMNE) 2B +—5%
PUE AR RFE X REAT A BRI -

(D {HH ST ST B RIEA I, 8B REBIR K]

(2) B3l — 4 55 1 2% B0 2 i R3¢ 5 7 B K5 THTANAE 4 Aol o o D i
FHRAT BB MU B RLE 5 Bhls— R M 5 2 Tl i A R A 8 B L B TE iR
BIRE TR Rl M S E gl AR R LS THR S, HREE
SR K Tt b 23 7] A E R AN SZ IR 15 A Bk o A IRORATIS I R B B4
[RIER AL

(3) BUEFES . MM ZUE BN D1 Bl = 4F 52 3 p B IR 2 AT BUE
B L — R BNUEFR A 5 i A~ TR 5T 5

(4) Eae s HIEES . AU B S N PRI AR IR AR 4 =]
LR SL ST B B Wi V23 A IR AR A FEIE B e S SR

(5) PR« SKPREE i N el =4 A7 48 ™ B AR T BT 24 =)0 2 B BB
B EVEA G B B REVEAT

(6) filt = FFAFAE™ B P BT Erih Bl B A 2 2 M) 2 ) BRI 7%
1A,

2. FREATHE (EMEERPE) B+ KHPE

RAT ANARIRAFFER R RAT A IRIREFER AT S QEME B IME)
S T ARIIRE -

(1) FAT NARURAT 555 55 < HT3g D9 BT 25 T A 0 H RAb T8 8l B2 <
R B A BOR AT RIS AR R B TBUA I, G (F
MHEFINED BB 2k (—) THIRE .

(2) FAT NARWFAT SR SR T RA W S8, TR BB 4%
BB T LA ETR N EEN S M AR, A a QEMME BLIMNED S+ 258 ()
TR RE o

3-3-26



i) AR S 2GR A PR 7] 2025 LA ER FORAT A BUREE LT RAE

(3) FAT ANARFATHER ST H LA, A SEBIRR. LRzl A
T A 1] R EL At A MBI B ) s EE R AN M () R 8 45 . SRR AT R SR RS 5
o E TR A R A E AL, RS EMEEIMNE) BB (5D
TR RE o

3. AREATHE CGEMEEDE) FATHK. FRioN%k. BAHE%.
BRHN\FK. BLRTEF BATAFK. BN\ LRI E

ARRIAVRFER RRAT A IR RAT R R 35 44, WAFE R 2
RYINESRAZ 55 BT ALRE A IRs 8 B0, AR 1T & v FEIE 2 HE HROAE Z3 45 0 4
SEBAF . IEFAE . FERE AT MEAFE . REIERTEE . S5
PURIBEBEE , DLEAT & b ERIE M DU I Htlik AN B R NBCHA S 55t 4

RRKATRHTEN TR, ARRERENS RKAT A R FHE H K
TS H . RATO AR T 2 H AT A3 5 H 2w R 5 20 (1
80% CREMTE:MEH AT — 122 5 H IR A Zy i tir=re fr 2 ik H el — A28 5 B
SRR o) B BN AR BT AR S AR A EED

ARKATSE RG> RATR GINW I R B RAT 4R 2 BN A WA
ko FEANEML RNEESCOERT IR E I S A UE I, AREE

AUCKAT > D7) TARBIBAR « S PR NN 32 BRAR IS B AT R RAH PRI
A 2 B AR A DR AL 2 AR U R L4 B T M) 2 A 577 1) A AT R R SR A 55 8
B HAR M

AIRBAT A= G A FEHRIBUR LA .

gi b, RRRATHRE QEMMEEINEG) BhTT%. Fht/% Fh+t
F BLH)\GR BLTIUR. EANTONKL N ERRLE .

(M) FREITHE CEREBERSE 18 5) HHEXAE

I #2025 £ 12 A 31 H, BAT AAMFERAA &FEROR. MIREK S
P Rh BT AR AR A AR BT L A8 AR NGO, Ze T BRI S50 55 R 3058 f 1
B, fa CEHELSE 18 5) KIHRME.

2. BIL=5, RATAAEAEERGER . ATBUEMECE L&, 52 20 34 11

3-3-27



i) AR S 2GR A PR 7] 2025 LA ER FORAT A BUREE LT RAE

BT EATEA T AT A, RATAANEEAERE R 24 Ate e AR w4,
HEPE A4 L N AR R 2 4 SR AAT AT B KIB AT NS, BT A &) R s e
IRy SERRIEHIANEEIRVERIT . BEBED. NEZS . BATIHETN.

28 b, RAT NAEAE T B0 FH R SRR B 42 FER 35 1) B K3 v
1THs BB AR SEbrds il Nl = EAAAE ™ 313 A &) F 5 el v &
BVEALEE I BT N

3AIRIAR BT R RAT A B S B 1% IR B2 G 0 & BBk LURAT I M B 58
[R] I AR R AT B 2B AN 4,778.01 ik (& AR%¥D , KATIRZEHE FIRAE
AR KATRT E A TSR 30%, e GEHEIE 18 5) MMEME.

4. RAT NEHWARRKATHIE CES S A HIAN 2025 £ 4 A, FERAT AR
WEEFERNH (2021 46 A) BFEEFEA 46 NH, B 18 MH, fFa (&
PRI 18 5) KR E.

5. RAT AR IREE R &M A TR0 R B AR i sh & 4, #&m 3,
B CEAZILE 18 5) I E.,

(R) ETATET (XTFHEREHPITAZHRESERANSERER)
M AXTFEXERELULHERESERNESEESE) HAENSEEBLHLA
EE, FETF—REELIMEXEEFHI

gail, AFAAET GO REPIIT NS & S S 1E % B3 M
(R A R SRAT Al St IR & A5 A B A 5 T ) I I 7 ZE AR AL I Ak v
il AN T BRAS Al A S R AF Ak

LR TR, A, BRIENLU, RAT AR R AT & CARIE) G
FE) GEAMEENE) GERRILLE 18 5) SMHIGEE. PG
FIT A2 B R SE X RAT A SRIBESE I SRR 2 A

=\ RENANZITAREES TN RH

(=) FRBE SRS 107 SRR 1] K LR 2 A5 SRR

(=) A0 B S RAT AT REAFAEE AT 9 DA B AR A 17
R GRAT AR H UL BRI IE s R P A, 4 b EER 2 RIS 2

3-3-28



i) AR S 2GR A PR 7] 2025 LA ER FORAT A BUREE LT RAE

Lk S=F

(=) P EEE 2 SRYINESFA 5 Pr(E B IE, X RAT NiiaE
RIZR IR RN T 75 1 5

(P9 BT RAT N RSATIF 52 B D IR SERR R N A SCHTT
ML AT N BRI

() BRI NARIATIHEEp L ER, BFE, a8 AAFHIRS 2
AT AT N 2 1) PN 1

() B3 RAT NA BT IF 58 3 IR RIS 5 22 FeVEAN & PR RO L, JF
XFRURAZ Ty AR s

BB RAT NBATAE B 1 355, 8 D5 S P SO L ey R M 2
RS 3 5 i 22 1) Ho At S A

O\ FEEERAT NSRS IO G . LS00 F 1 S M5 AR 0
U FEEFERAT NSRRGSR, IR R

() R EE S 2 RYINES 52 5 5 B ARTE D20 52 [ HAt T A7
M. BREFHADIA AR S AR H b IR

K

B FREFNANFRIES LT LIREESL

ARG T RPURE . #IEZE, WVRITARTE (R NRILATE
AFRE) (PR NRIEMERESE) CETARHERKATENE R ME) I
UESF A 5 i B MVAROBE 5= T RO ) Sk AT o [ IE e SR YIRIE SR 22 5 P A
FIAE » KAT NARURAT FIBER B AALRYINEZRAZ 55 P LT B 26 A o DRAEDLAL S
BHERERAT N BERAERYINE TR 2 5 i B 58 5, FF AR AR SR IR A7 54 E

(LR IEIESO

3-3-29



AR A 2D AR A BR O ] 2025 LA ER FORAT A BOREE L fRAE

(ARTURIEL, A CEBKRAEF RS RFAR AKX TRE L4 LRN A
PR ] 2025 4 FE 1) 5 g X R RAT A RIEZ EdifRAFH) 2500

g
BH AP A 4z

B

» EZ

RAEAREN Mt

ok i IR
b HA LV
PATTTIE f24%#&?

UL

—

£
RIS, RN, 1%4

fh 15

3-3-30



	目 录
	第一节 本次证券发行基本情况
	一、发行人基本情况
	（一）发行人基本信息
	（二）发行人主营业务
	（三）主要经营和财务数据及指标
	1、最近三年主要财务数据
	2、主要财务指标
	3、最近三年一期非经常性损益明细表

	（四）发行人的主要风险
	1、行业政策与市场风险
	2、技术与产品风险
	3、经营风险
	4、募投项目实施及发行风险
	5、控股股东、实际控制人股权质押、冻结风险
	6、股票价格波动风险

	（五）发行人的核心技术与研发水平
	1、发行人的核心技术
	2、发行人的研发水平


	二、本次证券发行情况
	（一）发行股票的种类和面值
	（二）发行方式和发行时间
	（三）发行对象及认购方式
	（四）定价基准日、发行价格及定价原则
	（五）发行数量
	（六）限售期
	（七）募集资金投向
	（八）本次发行前滚存未分配利润的安排
	（九）上市地点
	（十）发行决议有效期

	三、项目保荐代表人、协办人及项目组其他成员情况
	（一）保荐代表人
	（二）项目协办人及其他项目人员

	四、保荐机构与发行人的关联关系
	（一）保荐机构或其控股股东、实际控制人、重要关联方持有发行人或其控股股东、实际控制人、重要关联方股份的情况
	（二）发行人或其控股股东、实际控制人、重要关联方持有保荐机构或其控股股东、实际控制人、重要关联方股份的情况
	（三）保荐机构的保荐代表人及其配偶，董事、监事、高级管理人员拥有发行人权益、在发行人任职等情况
	（四）保荐机构的控股股东、实际控制人、重要关联方与发行人控股股东、实际控制人、重要关联方相互提供担保或者融资等情况
	（五）保荐机构与发行人之间的其他关联关系


	第二节 保荐机构承诺事项
	第三节 保荐机构对本次证券发行上市的推荐意见
	一、本次证券发行上市履行的决策程序
	（一）本次发行的董事会审议程序
	（二）本次发行的股东会审议程序
	（三）尚需履行的程序

	二、发行人本次向特定对象发行A股股票的合规性
	（一）本次发行符合《公司法》规定的发行条件
	1、本次发行符合《公司法》第一百四十三条的规定
	2、本次发行符合《公司法》第一百四十八条的规定
	3、本次发行符合《公司法》第一百五十一条的规定

	（二）本次发行符合《证券法》规定的发行条件
	1、本次发行符合《证券法》第九条的规定
	2、本次发行符合《证券法》第十二条的规定

	（三）本次发行符合《注册管理办法》规定的发行条件
	1、本次发行符合《注册管理办法》第十一条的规定
	2、本次发行符合《注册管理办法》第十二条的规定
	3、本次发行符合《注册管理办法》第五十五条、第五十六条、第五十七条、第五十八条、第五十九条、第六十六条、第八十七条的相关规定

	（四）本次发行符合《适用意见第18号》的相关规定
	（五）发行人不属于《关于对失信被执行人实施联合惩戒的合作备忘录》和《关于对海关失信企业实施联合惩戒的合作备忘录》规定的需要惩处的企业范围，不属于一般失信企业和海关失信企业

	三、保荐机构对发行人持续督导工作的安排
	四、保荐机构认为应当说明的其他事项
	五、本保荐机构对本次证券发行上市的推荐结论


