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NE], DUEEMOGE G A RHCE R AR GBI RS 5 KRG LEE T
(L

JeBEE R T AR OB IR 2 7 R . mtERe - A0S
WER LB, WEATRBOE . BAEZOLE #IE, KBRS BB AR s
FFULETE, FERANEER. RO BRUIRIEZLHIRE, £k
TOLRS A B E AT A SRR, e mrim ol d i % S At
O TR rEMS OGRS IR~ 7 Ll NSOEIEE A RS 6
RLARI AR . OGO SO RERRI A . A S8, P63,
SAF SRS BN VE AT, HHEEME ORI IR A R AN 52
FEMROG I 2 BB R R 5 0 TR B 4 S5 R O B T 3 It & 5
AR, PR VERESR bR E , FE R [F)SE7 il ABECR R RS e RT3 B 5 AT
MANTTRE, TN OB St R e M A SO R YL R
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FEENFICTF RFLFOCARF A A BF A BRI E, EE2
FRRARRRE WP, JeBERRE T E /7 ihdk, T2 Eier
Kov JEORIBLERAT OCS YEHAZHMMLE, REMGW LA FAT . ARG RN
Ko JeBEERIE T AFEMLZE A, RS FORSET b R R,
IV A RSO B A A e R AR I TR D EOR, SRILLZ A HME. R A

BEbe v

JeBEERIR TR T AR ONMALIE N AR, AL RUEA IR MorisE
RAR LR EA R SIS IE, REAEM. WL A . 18E

00 [d

R, BT ARRFMALAIR . B MEE s fEg.

(M) FIEREETENFIENR, IA—FHEWSRE

1. BUDPEEEM SR

B JiTt
TH 20254E 12 A 31 H 20244E12 A 31 H
APRSY T 104,614.54 79,217.24
BT LA 63,193.79 44,939.66
e & 41,420.74 34,277.59
TH 2025 4R FE 2024 4EFE
ERIZON 60,154.85 32,856.12
B 11,069.98 936.80
REiE I 8,493.53 29291
e BRI S EEE N AR T SRR B
2. BRIE—ERMENWFRE
(D HEAHF 5 R
AL JiTG
A 20254E 12 A 31 H
mahE 73,850.06
R B B 30,764.48
S 104,614.54
mahfto 54,464.85
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iH 2025 12 31 H
RSN f1 5 8,728.94
bSSiki 63,193.79
FT A #F A G 41,420.74
T BRI SR R A T S iR R R
(2) FEESIHPER
AL JiT0
HiH 2025 £
RN 60,154.85
B A 11,069.98
i RINE! 8,493.53
T BRI SO R A T R S iR R R
(3) HESHIAERER
AL JiT0
by 2025 4E
GBS BN I A -9,595.87
P B 7 A I 4 B A -3,319.20
B OGS R I U B A 9,743.62
< P B4 55 A v T -3,174.17

VE: BRI S5 Mt A s T 55 40 AR
(H) HERERRE=FEMAATUFR

1. Ji¥E

(1) 2001 510 H, BRI

JeRE S HHT S ONEEM T B R B IR AR, & T 2001 £E 10 H 25 H&

BT L RATBUE B R AERVE WL IR STE A 7]

2001 %F 10 H 10 H, &HEMRT LETECEEREZAE, SCEARRE (AF
CRRTRSE U AP, TR AT LR “BERTHEEEERHTE R AR

2001 £ 10 A 25 H, HFEARBASHENRT LETEBEEERZ R (lkik
NEHRY GEMS 4503051102997). JEME AN ANET 50 A6, EERE
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NI, AT NS IE L X 2 E RifEd B & 3-2 5, EMAR: 2001 4F
10 H 25 HZ 2011 4F 10 A 25 H, &EERE: FFRHIAF R4t H4#E
PR A B S TPENEETIT K MBI ARRS: W% TR

A RS SL IS (R B 4 BAR G T

AL T30

5 & WEHH B HEEH (%)
1 S REZN 20.00 40.00
2 A 15.00 30.00
3 IS 15.00 30.00
a2 50.00 100.00

(2) 200547 A, NEERE KT BE —RBBHLL

2005 4 7 H 11 H, Z6BEARBARSI FEO6REAREM A H 50
JITeHEINZE 300 J3Ut, g 250 JoniEM A HUBTIRORZE . BRE AR SR
70 Ji7G, HIEBARZMG . B2 mNg 55 Jio6, HTHGEN AR A LA
Bt [FRDOCEEA BRI AR IO FL TR 230 H B0 20 T3 oLk g W I AR SN
A H, PR R T AU L s, A5 AR TR AR 56 T S A I E B

Y
&,

2005 7 H 19 H, SGREA RAEEMTT TRiATBUE BELR SE 1 AT 58 I

B L1 88 < I ) T e AR B 6 i T 45

LA IR B S UL e, R IR

A BAR T
Al JiG
FF5 AR G B HEH (%)

1 A 90.00 30.00

2 AL 70.00 23.33

3 Vs 70.00 23.33

4 % 70.00 23.33

At 300.00 100.00

(3) 2005 11 B, JEARE _RWEH
20054 11 H 9 H, &NEARKARSIN, FEAFTEMFEAR 300 75T
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SIS 400 J37E, 9T 100 T3 TGV Vi 4 4 It M AR A 2% B

2005 4 11 H 25 H, JEAREENRT LT BUE # R 5Em 1 ARy

Wi LA AL T8, RN TR, YR BRIBA S BRI

AN

HH

HRL: JiT0
s &S W B HBEEH (%)

1 2V 100.00 25.00

2 [ 90.00 22.50
3 AL 70.00 17.50
4 V! 70.00 17.50
5 HH% 70.00 17.50
&t 400.00 100.00

(4) 200752 H, AEERE=ZIRHHE

2006 £ 11 A 30 H, @XBEARKARS IR, [FECREA BRI M %A H
400 J3 G INE 500 F3 70, Hii 100 J3 707 A A 430 R AR 2 40

2007 £ 2 B 7 H, YA R T 47 BUE PR 52 T AR R %5 3100
M) LA BIL T4, RN E G, YebE MR B BRI TR

B Tt
FF5 AR NG B HEHH (%)

1 25 200.00 40.00
2 TE 90.00 18.00
3 A 70.00 14.00
4 Vi 70.00 14.00
5 5 70.00 14.00
it 500.00 100.00

(5) 2007 12 A, KEFRFEGREE

2007 4F 11 A 12 H, SXBEARK ARSI, FRECEA PR A H
500 J3 GG INZE 600 F 76, Hri 100 J3 JCiE M AR 43 i i AR 25044

2007 £ 12 3 3 H, SBREAT IRAEEM T LR AT BUE BR 5 T AR 0 51 R 00
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LR AR S Sl T8 ARG TR, JeREAT RIS B AR LT

B Tt
FF5 &R N HH B HEHH (%)

1 25 300.00 50.00
2 TIE 90.00 15.00
3 Y 70.00 11.67

4 R 70.00 11.67

5 H 5% 70.00 11.67
it 600.00 100.00

(6) 20094E 6 A, JREFRE LIRMEH

2009 4 6 A 4 H, NEARKASHRIL, FEICEAREMEAH 600
JIJCHEINE 1,200 J3G, i 600 J3 i M BT AS 430 i I AR 528N 4.

2009 4 6 H 8 H, JFEAMRAFEMNT LHATEE BRI R 5 F
R LR AR B B0 T8, IRAS B A (R IR A5 # an T

AL JiTT
5 2R BB EH HEHA (%)

1 A 670.00 55.83

2 2V 300.00 25.00
3 TE 90.00 7.50
4 W 70.00 5.83
5 H5e 70.00 5.83
G 1,200.00 100.00

(7) 2009 8 H, JEHMRE KB E
20094 7 H 27 H, ZHES D EEE., SRS RACE LML, 2=
R H T E G A R 300.00 /570 H B B AL T 52 . B2 I8 AR I %
100.00 J3 7C.
2009 4F 7 H 28 H, H=EARIGHE, SRS RACELEML, H
S LT REFEA TR 70.00 36 H B A Fe il T E20E 14.00 Jioo. 3205 22.00
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Jigt R 34.00 J3JG.

2009 4 7 H 28 H, &XBEARMI ARSI, [FE IR LI,

2009 £ 8 J 3 H, JeREA RS TRTBUE R SR 1 AR L

FHIT LA AL T4

GARUMREL LG, SRR BRI B B AR R

AL JiT0

5 AR NG B HBEHA (%)
1 A 792.00 66.00
2 AL 204.00 17.00
3 ViRl 204.00 17.00
&t 1,200.00 100.00

(8) 2009 £ 8 A, JEHMRE =Rl

2009 4F 8 A 18 H, &eEAMBA SR, [H

e ey
B

Wik 355 A e B AT BR

660 T WA LS 575 2. FIH, 575 252 b BB i Imes 1T

R LB

2009 £ 8 H 20 H, JGREA RN TRTEBUE BRI SE R 1 LR AU L

FI LR AL B L T8

LARUIEAAL G, AT IR AL B AR

B Tt

FF5 AR IS A HEEH (%)
1 575 660.00 55.00
2 T 204.00 17.00
3 MR 204.00 17.00
4 A 132.00 11.00
&t 1,200.00 100.00

(9) 20104E 5 A, JSEFREAKREE

2010 4F 4 A 23 H, @BEARK RS R, [FEGEA R M 7 AH
1,200 5 o4 2,000 576, FHri 800 J3 oyt MR A i AR 525045 .

2010 F 5 H 11 H, SEREA REEAEMTT LT BUE BRI S 1 A 51 S T
LR AL T a8, AT, JelBEA RIS AR T

3-1-91




TR IESR AR A PR 2 ]

MST I 55 I 4

HAL: Jit

FF5 AR BB R HEEH (%)
1 A 932.00 46.60
2 575 = 660.00 33.00
3 =i 204.00 10.20
4 A 204.00 10.20
&t 2,000.00 100.00

(10) 2011 4E 12 A, JeERRE VKRB L

2011 4E 12 H 29 H, Z&uEARKES R,
FEHFR 660 JiJcH Ba 4% it
FTt N REEA LA TNE, [

A B O R LT A I
i, R IR AT RO AR 411
MR Har A DGR TR 96 /370 H B AT AL 45 R

HWH. FH, 552508, 2528, Z050REWE S LR E

HUZE T (AL

2011 4 12 A 30 H, JGBEA IR LRATEUE B e & Lk Bl

IR TR AR L T 48

LARUIEAFAL G, S EEAT R 1 AL 2+ B A

e
P JIIG
5 AR NGB B HEHH (%)
1 A 1,275.00 63.75
2 AL 425.00 21.25
3 e 300.00 15.00
&it 2,000.00 100.00

(11) 20154E 8 A, JBEHRBLREE
2015 £ 8 A 24 H, Z@NBEAMWRK AR, FECEAREMEAH
2,000 J37eHINE 2,600 Fi7G, AUCHIE 600 J3 oM 5 A2 Tl i B AR B4
MEBEA I R 5P OGRS RO CHESMO. RS s &

s CHIRG1O BLBR

BeINg. Ho. NG 151.15 Jigc, MREWIAGY

155 Jigt, #FHA%% 85.5 Jigt, HEMOGEHREEH SO CHIREMD A% 100
Fit, BEMEREEEREH DO CARE1) A% 108.35 FHG.
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20154 8 [ 25 H, JefEA IR LT ECE BB 5E i 1 ik 51 FH 1
LR AR Sl T8, ARG TR, JeREA IR BAE B AR LT

HiAr. HIG
Fs B 7R NG H B HEHH (%)

1 FALA 1,275.00 49.03

2 EGL 576.15 22.16

3 el 455.00 17.50
FEMRE R R B rp

4 i CHIRA YO 108.35 4.17
FEMOEFE R B

5 s CHIRAHO 100.00 3.85

6 2 85.50 3.29

&t 2,600.00 100.00

(12) 20155 12 A, AEARBAEZEAROHFRAF

2015 10 A 15 H, ZEAERKRAR SR, SRR —SUFE L 2015 4
8 H 31 HoBEHE ¥ b A R BT ARMARAR . AU AR
2015 4F 10 7 14 ARG BT Bl “fE2ik7[2015]58 211523 57
Co TRy ) Judikait, A3kiE 02 ® iHi 2 =K I 5 E 91,279,150.73 JoH?
[ 3,900 J37cir & A B IR A FREM BT A, B A 52,279,150.73 76
TEANBEALNR, [\ A" By RGBSR AR AR .

2015 4 11 A 19 H, BRI TREATBUEERRZK T “ BN Siddeaik
ARF[2015]%8 10-1 57 (v AFRAR TR ARE M), ZAEA T AFRE “HEEMT
JGEECRBHCA IR A F " Ay “HEMOGE GBI AR AR .

20154 12 H 1 H, Ak LR AT BUE B R AR L IR iR 1 (4
WAENEMHIRD, A F G425 ARy 9145030073220181X9,

JeRESE LI, B SR BAR G -

Fg AR FERHEE (B T (%)
1 FALH 19,125,000 49.03
2 g 8,642,250 22.16
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== i FREE (B A (%)

3 e 6,825,000 17.50
FEMR T R #8 R E H O

4 IR 1,625,250 4.17
FEMR A 5 B

5 CEIRA KO 1,500,000 3.85

6 8 1,282,500 3.29

it 39,000,000 100.00

(13) 2016 4E 5 A, JtREERELE P /MG L RS M

2016 5F 3 7 30 H, P Ml #ik RGARITEA A M H “Iie &
%@mmmml%”«%?ﬁ%ﬁ%%%%%ﬂﬁ%%ﬁ@ﬁﬂ%%ﬁéﬁ*
ANV B L 2R G R Ry

20164 5 H 16 H, AwIRE
, R RO LE, IFRAD . 837041, iFFR{EIFR:

(14) 201754 A, EEAF —KERE

282016 F 8 H 25 HOGREERIH — m#E S22 TLk i LU 2016 £ 9 H 12
HOGRESRH] 2016 S5 —RIm N A K HUGERE, JGREESERIEIAAT 2,600 J3
T, Hodr 1,625 J e E SO RBIA BR ARG, 975 5 I iR T IS
PR A RAF NG ARG BT

AL /ML A e ik R G EERL AT 52
JEREEHL

Fg IR B FR ABEE (B | AWEHm o) b AR RAT A H LA

S A

1 & ﬁ*\/ﬂfiﬁﬁ 16,250,000 95,062,500 62.50%
PR 2w

PRI R4 %
2 9,750,000 57,037,500 37.50%
HIRA A e e
&t 26,000,000 152,100,000 100.00%

2017 F 4 H 12 H, SCBEEBEEMN T LRATECE B R el 1 IR 51 2

) e AR B S L T2k

AT SRR, GRS I A S R F AR R -

AR

FBREBE (BD

FRREELB (%)

i

_
&

19,125,000

29.42
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FF5 AR FREE (B FEREEB) (%)

2 KSR A PR A 16,250,000 25.00
3 RN ARSI A PR 2 =) 9,750,000 15.00
4 A 8,642,250 13.30
5 bizedli 6,825,000 10.50
6 ﬁ%ﬁ(ﬁ%ﬁ;@@%ﬁj'b 1,625,250 2.50
7 mﬁéféfgi@qlb 1,500,000 231
8 @t 1,282,500 1.97

At 65,000,000 100.00

(15) 20204E 3 A, JtEERKIEESE B/ PMVRGELL RS HBE

20194 12 A 17 H, YeBEERBH 2019 458 TR G IR RS, SuUE W
BT (G A A A E PN i KRG & M) iR, %
BB 4 [ o 5 2 B N 7] I S I e R B & b RS T .

20204E 3 H 13 0, EP MR FIERGARITEAF L OCTH &
PR o5 A [ BB A A PR A ] e 22 28 17 4 [ rp /N A B 1 e Lk 2R B R T I
BR) (B R4EpR[2020]537 5D FEDGREERKEEH 2020 4F 3 H 18 HiEE4& 1k
FE4 [ N ik R G R

(16) 20209 HE 12 A, BEAFE KK

2020 4 8 A 18 H, WS ERGRAR S FIH ERFEARARLZL
B FE LSRRG ML), | P R A IR A Al R € 2 RS B AR %
iR S AR A BRA B BT R JERESE R 975 ity Al (A i il ik
PRy, 2020 4 9 A& 12 A, WS AERIARA R 2 v R A IR
AFRERE =TT H R RARR I 0 CHRAMO. 770 AR X ER
FREHES SIS CHEREGYO. i Su FR b R AR AR 4
2, BERWRERSHEKEL FRGYO. JTHEARRES SREEES
kAl CHBRAMKO TRl HILAEEEH PO CHRAK L 7%
e RN LE 347,826 1. 4,816,174 1T, 504,348 [l 750,000 %\ 200,000 fi% .

Zl
&

K

1,075,287 &+ 2,056,365 3tit 975 ik
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AL e e, JeRESE B A A5 AR T

FFs J&AR FREE (B el (%)
1 A 19,125,000 29.42
2 GO RIS 4 58 A BR A =) 9,750,000 15.00
3 A 8,642,250 13.30
4 W 6,825,000 10.50
5 SR A PR A A 6,500,000 10.00
‘ e
7 A @fﬁjﬁéﬂﬁg}%ﬁ% 2,056,365 3.16
g | M Jﬁﬁ%ﬁﬁ%*'b Sl 1,625,250 2.50
9 &Mﬂ%%i%%@ a 1,500,000 2.31
10 2 1,282,500 1.97
‘ e
H rﬁé\gﬂzﬁ%ﬁéﬁéﬁﬁg 1075287 163
12 AN 750,000 1.15
13 ﬁjﬁ?ﬁm%ﬁé%gﬂmﬁ% 504,348 0.78
4 | WTH %Egéﬁf)%@q:@ 347,826 0.54
15 Lﬁq?féfﬁfﬁ Pl 200,000 0.31
&t 65,000,000 100.00

(17) 202153 A, JEEAS Rk HFEiE

202145 1 A 18 H, JapERIR ARIE. 2. BRE 7 3 5HRIIT SR A
W FAGERA AL BT Al CHBRAMO 258 (RMFALETI, 7 AR TTiA &
OIS FASE AR T2 CHIRE1K k& A FTREE AR 78 Jilkity, At
234 Jillt. 2021 4 3 F 30 H, FINITIEREISFAZERBILTE M CHREH0
ZALB S E AT (S WLLF ¢ (18) 2021 4E 3 H, GRS kY
%) —REHR LA E L.

(18) 20214E3 H, NHEEHAE KK

2021 1 1 12 H, JeBEERAIT IR B Ksy, SGEE T G BREEK
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ITHRINNE) FWE, NEEFRPFIAET 35 ZAERTEE KITAEIT 750
T3 1% 1 A

2021 £ 1 H 18 HE 2 A 17 H, RINTIEFEONSAZERAHL E M (IR
B I T E E R AN R I S Stk Ak CHR G4k ABM BT
FEARTT I X e BB R ik CHIREG IO B 5 5np 42 4425
T A AT BT B KBt AT SN B S 2 A 78 0 0) - 04 A
Yo AR KAT I 3,611,111 % 722,222 . 348,400 1 108,333 [R5

2021 4F 3 A 24 H, JeBEERG) TIN5 E & R AL 5 4 A ik 4
A CHBREGK) S #a M A TFEARTF K X DB TStk CHR A1k
B LGN T AR 117.8955 Ji e AT T LA E IS, HM AT N
6,617.8955 J3 It

2021 4F 3 A 30 H, JeBEERIARYITIE RIS AR H SN CHRA
kO IETEEM A 361.1111 JoiiAT 7 LA E Bid, EMEALE N
6,979.0066 /3 TG

ARG G T BT IR IR YN T Ik R A FA S IR Bt Al CH IR A k) SZiLERE .
. REHBR G, YCBEER B BRI

FF5 AR FRHE B e tesl (%)
1 W 18,345,000 26.29
2 BRI MG 5 PR A 7 9,750,000 13.97
3 AL 7,862,250 11.27
4 RSP AR B PR A 6,500,000 9.31
5 el 6,045,000 8.66
‘ iﬁ%ﬂllﬁiiﬁ%(’@%igé\iﬂ)ﬁﬂﬁ%ﬁﬂk 5951111 053

TV 5 DR S B R A kA

7 W CHIRA O 4,816,174 6.90
J P Z TR T Z VL B e e H

8 CHIRAHO 2,056,365 2.95

9 FEMR R R &0 CHIRES1 1,625,250 2.33

10 FEMOERER R E O CHIRE1O 1,500,000 2.15
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== B FEREE (B B (%)

11 W 1,282,500 1.84
P AR S SR RES S A

12 W AR A 1,075,287 1.54

13 ZENLHE 750,000 1.07
I IEAN 5 R ML A% B 4

14 Sk CEIREHO 722,022 1.03

15 B 5t T I 22 Bh S A ST R RS A B 2 504,348 0.72
FE P 2 GF AR T DX D 258 RN A A%

16 ekl CHIREHO 348,400 0.50
o=k B YR 1t Oy Pas

17 %Tﬁﬁﬁﬁ&ﬁ)ﬁ@*b (HIRE 347,826 0.50
NSR/N Paran N I AY 1 AN PaAN

18 t{gﬁq& B IE%T/EB = ’U(Jl:i[i (ﬁ[‘ﬁ =) 200’000 0.29

e
19 i 108,333 0.16
&4t 69,790,066 100.00

(19) 2021 % 11 B, MEEHAE=REHEHiL

2021 4 10 H, JeRESRR AN R SARTEIE . 1RIEREE (sl
PRI, LR HEFA ROCRESR A 75 J3 BB 70 Al A AR T RE L LR 42 J3E. TAIARUE

b33 . #iE 2021 4F 11 A 10 H, FlRpEAEAEC /.

AR L e e, BRI B A E5 A T R

5= i & FREE (B FERE LA (%)

1 BHE 18,345,000 26.29

2 RIS HE 5 A PR A A 9,750,000 13.97

3 L 7,862,250 11.27

4 KSR H R A 6,500,000 9.31

5 | 6,045,000 8.66
RINTHIE RO FA S AU 7 4

6 W CHIR O 5,951,111 8.53
I EAXBE SR EEES

7 il CATIRA 4.816,174 6.90
T T 2L A HE S B

8 b CHIRAHO 2,056,365 2.95
e i IR At iy A

9 HENRERREEE L (FRA 1,625,250 ’ 3

O
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== i FREE (B A (%)

Mo 2 L R At s N

10 FEMGRER R E PO CHRA 1,500,000 515

kO

11 7 1,282,500 1.84
ITHEHAXBEEESRKEREES

12 ol IO 1,075,287 1.54
T HAN T B LR A 5 B

13 Sl ol CTREHO 722,222 1.03

S5 B O I 22 B 2% R 5 e j A
14 B I W{J\U,K%J%?mﬁmﬂwzﬁﬁﬁ 504,348 0.7
7N

15 AR {H A 420,000 0.60
FEINEFFHARTF R X e B AN AT

16| S st (RSO 348,400 0.50
MTHERABREEHE L O

17 A 347,826 0.50

18 eIt 330,000 0.47
g AE TSRSk

19 Ak 200,000 0.29

20 B 108,333 0.16

it 69,790,066 100.00

(20) 2022 11 B, JeEEAZBEIKBRGFELL
2022 4F 11 A, SRS R AR YN T NS % 745 FR A 7 SR DI T R 08 F AL
HIRATZE ARV, IRDITT BN H A IR A 5 MR T R 9 6 R
IR A A AL HLFA FEREER 975.00 73 1B

AR AL e i, JeRE SR IR EE A R -

FF5 AR FREE (B FEREEH (%)
1 A 18,345,000 26.29
2 TRINTH R B B A IR A 7 9,750,000 13.97
3 AL 7,862,250 11.27
4 K S PR A F 6,500,000 9.31
5 izl 6,045,000 8.66
6 ?ﬁ%ﬂl[?ﬁiﬁk}%f(@gﬁgﬁﬁ&;ﬂ&ﬁﬁ 5,951,111 253
; IV R X E R SR e A 4816174 6.90

kil CHRE 1O
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== i FREE (B A (%)

IR R AR R =i

8 o CHIRAHO 2,056,365 2.95
=z VR AL MK N

9 ﬁ%mﬁﬁ&“ﬁai@ﬂh L CHRA 1.625.250 533
> s s PN

10 FEMOGRER RS PO CERA 1,500,000 515

Q)

11 2 1,282,500 1.84
T EHAX RS S REEESE

12 il CATIRA 1,075,287 1.54
T HAN T B LR A 5 B

13 A CHIREHO 722,222 1.03

S5 B O I 22 B 2% R 5 e j A
14 B I ﬁﬁu\u,x#%i)éi?m&ﬂwzﬁﬁﬁ 504,348 0.7
2

15 A HE 420,000 0.60
FEINEFFHARTF R X e B AN AT

6 s el CEIREHO 348,400 0.50
MTHERARTEERE L CF

17 A0 347,826 0.50

18 S 330,000 0.47
FiABE G ISk

19 A0 200,000 0.29

20 I 108,333 0.16

it 69,790,066 100.00

(21) 20234E 12 A, KEEEASRLRRGHE

2023 4 12 H, eSS AREIIT KR A R A & 5 7R 2 Kk
HRAFZE (ALY, WINT RS EREA R A m T e 2 3ERE
PR A &) 1k R A R 4] 975.00 T3 BB -

AR AL e e, JeRE SR IR A R -

FF5 AR FEREE (B R EE (%)
1 THE 18,345,000 26.29
2 TWH A R A 9,750,000 13.97
3 A 7,862,250 11.27
4 R SEE AR A R A 6,500,000 9.31
5 ViR 6,045,000 8.66
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n F F x(1+g)
P: 1 n
) e e o TS

Forpe Pe VPG EEHE H S EIER A
Fi: PPAGFEAEH S5 1§ U Rk B b im i
Fn:  F5N A AE SR ) Al B H 3 <8 i

r: PR (AR I 15 B8 4 il A, WACC )
n: T

i TR EE 1 4%

g: KB,

Her, A HIESRETE AR T:

Ak B I g E =R EH T (H S M BE AL S - B A SO - B I8 B

I N

Hrb, LR COINBCPBARRA, WACC) tH5EA -

+K, x(1-t)x

WACC =K x—=
E+D E+D
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b

Horp
o B A A 5
kd: AFES BEA A
E: Bz i e
D: 2655 B E;
t: FTRLR,
Hop, B EARA R EAT 7 EMmEE (CAPM) iH5. 5 AW

K, =1, +MRPxf, +r,
Horre

rf: JE RS 5
MRP: T XA 5
PL: Hai ) FR G0 XU 24
re: ARV RE MRS B R H
@RV ME

TR T AR PP S E P A A P B P, PR SR H S Ak B H
EIETMAE R . ARG A T ATEAl o

GBS, fifit

R EVET . OURIR S HOPA AL PR TR, PP R UE H R 4

A B IR R B AY KB S50 6. AR E TR ST A pE

fitio

155

(2) NFRBFEHE

{5} BT 55 A FB VEA JR v H 4 PP AL A7 75 B S AT R R i fii . e AT B
RN 7,981.66 F TG,
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2. Wi SAN YR B9 O S
(1) Wz IR E

H T PP ME AR A R 28 1R W, SR X2 MAR I 2w 4R 8208 1% O
BE 7 (R P A BR AT BR 8 A s (8 2 7] A7 28 IR L 3058 3 T PO R <5 3t
TIRsE, B BIRRRE n] LURER, JF ) DUB I RELE Ty AR S8 o Pl o
BT B 28 m] PPAS ko H ek SR 2%, AR s 9 TC IR B

(2) PRI e

H T FA) 2 A 300 A AT e P AR x5 BB T, sz S A e T ) A
X, LM, PPN GURERR 12 =] A USe 2 393 ) 73 D9 F90 00 43R Ft
HWJE B B

PPN R LEE T, PR AE T 2030 SRR BIFR e & ERES, W
T AR L3 2030 FE )R

~ TR g Wi 2 TR

AR YR VPG TN A& AE 70 B b (1 23 =) 3 S 80 (R 2t b o S Kt R e
B E AT A SRR SRR, AR B 5 R W BGR A X I BRI, %
JEARA 2 F) RO R PRI S 2278 Tl e P o s 140 T S 3 B R AR R 10 A i 5t 55 K]
o MKIEbRI 2 R R G AR R T, iSRG T w1 PR A
T2 FERR I 2 R B S AN e e v K Bkt B, R AE IR B B AT 52 R
I AT T o 23 Sl T 4

(1) BNV BT

BB N B FOIT RAF TP B A A A e, RN
BARMRR SHipbtks, JCREEBME 7V EER e, M aEfmurkR. Jofk
PRBSEH AN A E AT OCS JEHEAZ NS, REswi 2 A AT L. AR RN
P E R %D OGO R AN i MU OO o) B RE AL OGO R
MEMS StIT5%. BOGITRAFERM, JFIEFERIREIGITR, RAT N ERe i iR
R RS GO O Az — o SRR T2 N T
PR MRS AT BE O Bl OdesiE . et WotHESE
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. BUEHBTAF M EEAA AW KOOMET SR, A EE
A 1) o KRl 1 X R 2 7 1 5 77 it = A OO s AN AR X B Ah 2 A 4
dh IS s TSR 248 B 7 TS K- AR IR

HRL: JiT0
ik & &

FFs W% H
2022 4 2023 £E 20244 | 20254E1-9 F
FEWFWAET 7,559.52 6,020.56 4,491.37 5,642.32
1 gﬁgg&%ﬁ;)q@ 7,550.67 6,006.83 4,489.53 5,642.62
1-1 | % 7,205.56 3,223.21 3,532.12 3,282.98
1-1-1 | T84 2,582.13 434.49 210.54 563.54
1-1-2 | 54 3,826.97 1,631.13 1,848.91 975.90
1-1-3 | HiAth 796.45 41.99 98.00 117.29
1-1-4 | P 1,115.61 1,374.68 1,626.25
1-2 | 4MH 345.11 2,783.62 957.40 2,359.64
1-2-1 | ot 291.73 503.42 263.73 1,006.90
1-2-2 | %4 53.38 238.36 297.22 1,180.96
1-2-3 | HAh 4.85 6.96 20.64
1-2-4 | #idh 2,036.98 389.49 151.14
2-2 | HErRE 8.85 13.73 1.85 -0.30

OYEHETAT b R 6 K B 5E T 3 A i

EROEB T 2 RS 5Kk A, # Lightcounting TR, 2024-2029 4
SRR TAT ISR L 22% M E A4 K% (CAGR) K, 2029 FHHER
W 370 13570, 0K IR ATSEREN ARG 8 1 aEsh R, LK
ZRS T ER LR E A (DWDM) MR TR R . o EDEBER 7 [
WK, 2029 FEHHPBTHE 65 12370, HA LK. DWDM 54055 52 4
6o AIE 48% 37%, BN EZEEKAR .

Hd O R T SR A% 037 5, Cignal AT T 2025 42 87 T %8s e
eI IR K 60% L b, YN 160 12.3570; N T REATIE S 2 4Bk
BT R EE K, LightCounting 04 h7n, 2023-2025 5 N T8 RE UGS EL A
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BRI E, 2025-2026 FEMKKIE 30-35%, 2026-2030 F N LEGEH R
JEE X 285 1) e Bk F B F K 3 — 2D 4T i 3 23 1]

@&A e (OCS) AZHMLT 7y iy 4

SR OCS ZZH ML K B2, 2020-2024 4E CAGR ik 49.80%, T

M 7278 IR ICHGKE 366.47 | JiZKI0, Tiit 2031 4Rk 2022.21 A /53600

(2025-2031 4F CAGR A 17.12%). FE T2 KR RI X, 2020-2024 4F

CAGR =ik 97.87%, 2024 £ 3.66 B /i%kn (ABk b 1.00%), it
2031 35 80.20 1 /i3RIt (BRI EE 3.97%).

MRS 5E, BiEt02 OCS Al KM AT, 2024 175 R
195.83 H/igEot (£ERAE 53.44%), 2025-2031 4F CAGR i& 23.02%, & T47
W EEA S P22 |-, DirectLight DBS 7 &K%, 2020-2024 4E CAGR
N 52.53%, Tt 2031 ENIAAL 1185.42 H Ji3E0, HHIE 58.62%, BCNTH
AT

WL = 4% 5 BUR 21 5 A 3 K e

BURJZE, HAr VRS RBOR NG, iz irEs kR, BN
SR BRI VAR TE , 2024 A4 [ AE S O ARTENLZEHGE 880 T, AR
2023 FIRIGK 16.5%. HASIEESIRFEFSREESHE, 2024 FEHAN BELFZERA
M 1.7 Jif2ot, #E 20254F 6 H, 5G i aH0E 455 74, TIREFFHF 2.26
G, SGIBAE AR IS 3 S R

N LRGP R R — B UK TR, Frost&Sullivan Tl 2027 F4Ek A
TERET IO =% 11 J3123570, T ETIER S IE 39-45%, AN TE GRS
TR FF ST S B . OCS A #ML. (PR A8 R S5 1% 0= i I T 37
Fok, AR A FNLGHE KUK S RE .

@1 S WK e B 55 01

PRI A B RO P N 2 IR Z K, 2025 4 1-9 A BREZ SN TA
bt 2024 4F 1-9 HHEK 60% /4, WA MU LG 35% /A4 a5 i

52 2024 PR R RN LB, 2025 & 1-9 A AL 2023 H 1-9 A {45z
W 75% AR EIEK, BENERRRIAR =M A& TS ), EIOEK H & b
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A5 4%
T E I 555 E5 VLB AT b

HAET 2025-2030 & FE S WRN TIN5 AR KA 22 5L, OCS A2k
WLIEAT A 32, BARRIN:

PR AR A T T R B i SR T (AN = T A
ORI, FEIFIHFRZ — AR A R FHES B oCs \ulksg, 2
A ) OCS HHIL55 /e MEMS RS TiE, HET 32X32. 64X 64 55/Nil
RS b CEUR R T IR SEBAE B, 128X 128, 256 X256 S5 K1 ™~ i Tl
THE 2026 2R 2L 5 B A E N AT AR P2 B B, TR I M P IR S BE 3 RS 5 7
PR FF R Bzl kRS ALS ). B b0 IS T R SR i <

B2

©HTRE™ fh /&KW, TR R m] SCE R H Ax

PRI 2 F AT A OCS 45 FTHE ™ i

HFr%& P B A Metay RS

PHEE S, EBE). P EBESEER, DU PR 8l 5 L Al
[EEZESE WD BE SUTIIL S

OCS: 2025 “FEERMIHIMBL) 6 {23276, 2026 FETiiTiLs 40 143E7T, A
— KT R 30 143570, WA F/NEIE W ELIEANTIHEE, KdiEr-
m A 2026 LS 5E T R IFHEANTTY, W UIATZE S 75 KRB R HHIUTAL .

PRIEER BT AL AR 2 R ARRBA T A0 T -

AL JIG
N RREHE
e HE 20254
10-12 B 2026 4F 2027 4F 2028 4F 2029 4F 2030 4F &AE
FEWSE

1 N 2,277.48 | 11,568.33 | 15,398.97 | 19,002.67 | 21,585.39 | 23,139.05 | 23,139.05
1-1 Kzl 1,332.48 | 6,766.10 | 9,024.27 | 11,169.45 | 12,735.26 | 13,684.71 | 13,684.71
1-1-1 | T2 22542 | 1,104.54 | 1,43590 | 1,723.08 | 1,895.38 | 1,990.15 | 1,990.15
1-1-2 | W& 390.36 | 2,049.39 | 2,766.67 | 3,458.34 | 3,977.09 | 4,295.26 | 4,295.26
1-1-3 | HAth 39.10 156.39 156.39 156.39 156.39 156.39 156.39
1-1-4 | Bk 677.61 | 3,455.79 | 4,665.32 | 5,831.64 | 6,706.39 | 7,242.90 | 7,242.90
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- %Jé gg — AR T
10-12 A 2026 £ 2027 &£ 2028 &£ 2029 &£ 2030 &£ &AE

12| 4MY 945.00 | 4,802.23 | 6,374.70 | 7,833.22 | 8,850.14 | 9,454.35 | 9,454.35
1-2-1 | Tasf 40276 | 1,973.53 | 2,565.58 | 3,078.70 | 3,386.57 | 3,555.90 | 3,555.90
122 | #% 47238 | 2,480.01 | 3,348.01 | 4,185.02 | 4,812.77 | 5,197.79 | 5,197.79
1-2-3 | Hifh 6.88 27.51 27.51 27.51 27.51 27.51 27.51
1-2-4 | Hibk 62.98 321.18 433.59 541.99 623.28 673.15 673.15

(2) B PR

TGRS B BN AR AN T -

B Tt
ik &€
PS5 | FEmBgm
2022 4 2023 4 2024 4 2025419 A

1 EEWE A 4,890.79 2,716.89 2,104.28 2,470.51
1-1-1 | BB 3,878.22 2,079.52 1,583.31 1,746.83
1-1-22 | EEAT 713.76 423.94 337.25 505.88
1-1-3 | #li&E 2% H 298.81 208.95 181.83 217.75
1-1-4 | #p=gk 4.48 1.88 0.05

ST IR~ w] P LR ARG C e s H T, B TR B AT R A ] R
LT ST BOREDSR, %P7 S BEAF DLk e &% S 1 R B AL B, 12 B
X A I T b A 5 B 0 A B R O v A e, S T B JE i ME A e T
S RAF B BT AL, D ORAIE AR R JEE 8 b A SN 11 & B 5 vt 78
PPAT N G0 L B T R e DG R, DAL S SRR AR P 8 A 1 0 2
fitte AN VR BB R T 2 JEAR ) 2 7138 J5UAF BLRK O e 45 i (0 ELFR AT RE A
N B LGB AT T, BESE T (OCS P2 BT, A REE I EBRIKF2
FAAEEMRERIEK, BENDREDEF GBS E RN T I,
BT-rie; BERANIARKIGI N SF RN AR &
R 2 R H A RO R E 5577 2 v IHBOCREAT T, A 9% FH AR 9% F % o
BRI o AR BT M A M 2 F -
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HAL: Jit

3 I

o gﬁgﬁ N AR SREHE T
10-12 5 2026 £F | 20274F | 20284F | 20294F | 20304F & AH
;iﬂ% 1,023.59 | 5,361.50 | 6,989.51 | 8,487.92 | 9,599.50 | 10,320.26 | 10,341.68
1-1-1 | EHEME 754.28 | 3,831.32 | 5,100.00 | 6,388.52 | 7,364.74 | 8,010.53 | 8,010.53
1-122 | HEAL 18590 | 991.17 | 1,186.63 | 1,324.65 | 1,434.72 | 1,513.98 | 1,513.98
1-1-3 | fili& 2% H 83.41 539.01 702.88 |  774.74 |  800.04 795.75 817.17

(3) Bise KM n e P

PRI F B < S I EEO IR AL . BB SR, ENFERLSE . SR, H
BRI, ENTERL AR AR B 2 =) 7 S S0 AN LGB AT TG, A< K BRI T an R -

WAL JITT
=) 2025 4
Fg B 41 337 10-12 A 2026 5 | 20274 | 20284 | 2029 & | 2030 & 245
1 ;ﬁfﬁw 23.25 93.77 150.56 190.98 222.19 236.90 236.90
=

(4) S8 %

HEAHLZAEHELRE P RENSIRA, EEA/B LTI, WM. #
. IR TN AR & 2 AR

AL JiTG
AR R T HAE
T | RAMET 052

10-12 H 2026 £F | 20274F | 20284F | 20294F | 20304F | &fH
T#% 24.15| 10450 | 13890 | 17333 | 204.11 | 23097 | 230.97
FELR 4.02 17.42 23.15 28.89 34.02 38.49 38.49
ZENR o 3.67 18.63 24.80 30.60 34.76 37.26 37.26
NI R EE R 3.32 16.86 22.44 27.69 31.46 33.72 33.72
INAT 0.16 1.50 1.50 1.50 1.50 1.50 1.50
K HL 2 0.08 0.50 0.50 0.50 0.50 0.50 0.50
Hr1H B 0.02 0.02 0.06 0.06 0.06 0.06 0.05
bey Tk -
i 2 H 45.69 | 19553 | 212.82 | 229.34 | 24248 | 25246 | 252.46
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SR T H
2026 4F | 20274F | 20284F | 20294F | 20304 | &fH
10-12 B
10 | FEM PR 14.75 74.91 99.72 | 123.06 | 139.78 | 149.84 | 149.84
11 | R& %% 3.46 17.57 23.39 28.86 32.78 35.14 35.14
12 | fLEER -
e
13 (R 0.23 0.89 0.85 0.81 0.82 0.81 0.81
e
14 &1t 99.54 | 448.33 | 548.13 | 644.64 | 72226 | 780.76 | 780.75
(5) EHFRHRH
BB FERNTE., JrIH. B4 (BB, RS HE. & H 2 H
RN
B HIG
R TRIN L
pe | O
SR 12002152% 2026 4F | 2027 4F | 2028 4F | 2029 4F | 2030 4F | &AH
1 | T 91.23 | 204.16 | 220.91 | 225.71 | 230.66 | 235.75| 235.75
2| HEFIBR 26.55 59.42 64.30 65.70 67.14 68.62 68.62
30| HAR 10.14 | 2270 | 2456 | 25.09| 2564 2621 26.21
4 TR 0.17 1.00 1.00 1.00 1.00 1.00 1.00
5 | MkgHERR 0.37 1.52 1.57 1.61 1.66 1.71 1.71
6 | Itk 1.80 7.41 7.63 7.86 8.09 8.34 8.34
7 | JKHEFE 0.62 2.54 2.61 2.69 2.77 2.85 2.85
8 | WE 0.07 0.30 0.31 0.32 0.32 0.33 0.33
9 | #rIHE 2.73 10.93 10.80 10.88 10.89 475 10.11
10 | &%k 0.50 0.52 0.54 0.55 0.57 0.59 0.59
BaEFh (3%
11 B9 0.47 1.96 2.01 2.07 2.14 2.20 2.20
12| A 0.50 0.52 0.54 0.55 0.57 0.59 0.59
13 | k%57 37.18 | 171.29 | 195.64 | 21431 | 22486 | 231.36 | 231.36
5 AL B 7
14 . 17.60 1.49 1.42 1.36 1.37 1.35 1.35
EiZec
&1t 189.93 | 485.74 | 533.83 | 559.70 | 577.69 | 585.64 | 591.00
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(6) B & 3% H BT

MR EE RN T MRS RS BRSNS R T .
Hfr: Jiot
ARRII B
FF5 PB4 20254E | 2026 | 2027 | 2028 | 2029 | 2030 s
10-12 # T g8 i i -
1| IT# 131.08 | 428.17 | 464.85 | 552.46 | 581.68 | 612.16 | 612.16
2| AR 1680 | 5489 | 59.59| 70.82| 7457 | 7848 | 7848
3| EhRdk 0.88 3.64 3.75 3.87 3.98 4.10 4.10
4 | MR 21.68 | 89.31| 100.02 | 112.02 | 125.47 | 140.52 | 140.52
5 | AT 0.08 0.35 0.36 0.37 0.38 0.39 0.39
6 | KB 0.98 4.03 4.15 4.27 4.40 4.53 4.53
7| FriHBE 6.07 | 2427 | 24.15| 2415| 24.09| 23.94| 19.59
8 | k% 0.32 1.32 1.36 1.40 1.44 1.49 1.49
9 | MHIAE I I 595 | 23.11| 2206 21.39| 21.33| 2097 | 2097
&t 183.85 | 629.09 | 680.31 | 790.76 | 837.34 | 886.58 | 882.23
(7) W55 %% A TR
JERESE B 55 o SRR S . FLEN . FLSE iR B4 . RS H
FERAEF AR o PRI FZ AR TR A FUHIR A OR 2 24T T
Ms FLGT TR B A% A B 58 S K- AT B0 . T 5% 2 FH P 40 T

i T
FFs | ZRAB4Em 12 (;)23? 20264 | 20274F | 20284F | 20294F | 20304F
1 W4 %5 3% F 46.15 181.53 176.36 170.72 163.98 | 156.07
&3t 46.15 181.53 176.36 170.72 163.98 | 156.07

(8) BEMLAMESHI TR
BNV AN B BRI E N, BRI, ASXEE AT T
(9) FrEBKITN

JCBE SR BON R BOR AN, BIEHAT T BRI 15%MAREBIR, AR

TR A B A 22 Py S FE N vH 40 BR E BT vt 40BR, e AMRIEBLIE X Mk 55
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R AT T ANBL %
ARAREE B PSR T -

HiAr. HIG
Wi H 12(?2152% 2026 4 2027 ¢ 2028 4 2029 £ 2030 4
Fr 38 %% F 82.79 573.23 857.08 1,115.54 1,302.51 1,399.86

(10) #rIHE#EES R T

TR 2 557 I ID A AE DL AR B A . BT IR S PR A KA i 2
HIRERS . FrIH SRR I H AT 8 2 TR AT T . TN EE R T

Bfr: Jin
- 2025 4¢
FE | RABEE | T g | 20265 | 20276 | 20284 | 20296 | 2030
1 Hr1H 5 R4 44.54 297.74 431.95 474.63 475.31 452.03

(11D FEAEST H BT

TANESCH 0 AWER 7y, o2 HATAIEUA 5577 IR R (A SCHD,
TR P R BB RS o AR IR AR A F B T B A S R T 45
RVEN TR

o 2025 £
S | ZRAPHR 10-12 A 2026 4E | 20274E | 20284F | 20294E | 20304F
1 EARMES 3744 | 2,032.04 846.52 674.15 347.64 347.64

(12) BRI H

AUGEBOCEEER L 2022 5:-2024 173 J e KT REAT ROREE LI E Ia Bt
ST ARKEBEETIMELAT o RO EEE 12 BT G A il an k-

HAr. HIG
TR EE BE
2026 4F | 20274 | 20284 | 20294 | 20304
10-12 B
1 Bz B 4B In A -933.64 | 1,895.76 | 1,982.56 | 1,879.35 | 1,347.60 814.21
4. FrORIIHE

ProlR, MRS R, R T Ul at ik i E PEAG O (E 0 E S
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R TR A AR BT AT, HIrBRARERIEIRG . PRI R
IO L2 w AT o M o S T A SR R B MR . ik, BR—2B, Bk
fE B AR BT EE A E], SRS AR A R RGP R R 2L B (Levered
Beta); 25 00, RAEXEARBIARLN . AR B LA HFrB ARSI HDE
e D AR G S g EIE & SPPI YY1 A (EVSE IR S

(1) *FEAF BiEE

FEA RVl O EE A m] IR B AR T

5%t L A R AR A R A

RSO A WU 2/ W AR LT

XA FAEIRSE S B kAT AR T A I

<56t L2 5] AT AN AT Bl 3B 45 A S R AT R . B
i,

R FRPUIE I, AbJ7 WL | 2 5K B AR R A A

(2) MBCEFRY B ERARTHE (WACC)

WACC (Weighted Average Cost of Capital) fXFRIHE R ST RIHRE.,
ST EE B JREAN ] ik 28 MR I AN [ ik 2 R I ACF 334

IR R R RN, B DHEE, BRI, BAEER
A FR 2 T B T B TH R AT R 28 08, THEINBCT BB
[ 5 ARG [ 3 2

1) JBEAR RT3 5 ) fff i

T E Rl A, J8 07 WA B AR B s A B A (Capital Asset

Pricing Model or “CAPM” ). CAPM J& I8 # i 55 4% 5% 3 i o LR FF b =R A
A B e 2T BT LA TR A A AR

]

RezRf"'B xERP+Rs

Hrp
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Re——JE M [l %
p——MU R %L
ERP——Ti7 377 XU 8 451 ] i 4
Re——2> Fl e A7 RSB A ] 4

ST CAPM At 7 WERH LT LB
B e XU E F

] o Wi e 3 38 BN R TS U [, DR R AT i (5B A RE 5 AT 110 XU
RN, TELZES AT

TR Re SR ERAEAR S BATIE L RS H B YNAG 2 PRI B <
IS AYE . ARG U P A vk H 2P AE IR 10 300 LB A [ 457 2 i a6
1.86% (A0 AEJE KB I et 4 o

B B BB 2 R

MRP (Market Risk Premium) iy XIS R4, 485587 5 70 XU 55 7
I PR RS ZE B, 3 FRUE SR T 4 S O oy T R R P TR AU
Wi CEFTRKAEGRUR 2D K5 (Re-Rr)o PR 300 Fafi i & E
FRIBATHIN, 300 H g B e i ar b s e b BTG . AR VIEAS R, P
il NSUEBIRIZENR iFinD B0 B B PR 300 8% gy B (- S5 080 2 2R k47 7
B, MELERN 20 £ (2005 F—2024 ) FIFHURER JUT PR E,
THEEWUONE, Wi Z ot 507 O Bl ai %) 4 9.04%, SR 20 4F (2005 4F
—2024 ) BRI ZE TIIE (Red N 3.27%, MIATITAS o 1) 137 K
# (Rm-Re1) HY 5.76%.

5 Fhr T e = To R i 2R [k IR

1 2005 -25.92% 3.50% -29.42%
2 2006 44.47% 3.02% 41.45%
3 2007 64.87% 4.43% 60.45%
4 2008 -8.64% 2.75% -11.39%
5 2009 9.14% 3.64% 5.50%
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FFs FE4r B0 G To R s 2R T A 2

6 2010 5.98% 3.88% 2.10%
7 2011 -0.49% 3.43% -3.93%
8 2012 1.38% 3.57% -2.19%
9 2013 2.77% 4.55% -1.78%
10 2014 7.36% 3.62% 3.74%
11 2015 7.41% 2.82% 4.59%
12 2016 4.28% 3.01% 1.27%
13 2017 6.95% 3.88% 3.07%
14 2018 3.03% 3.23% -0.20%
15 2019 7.93% 3.14% 4.79%
16 2020 13.05% 3.14% 9.90%
17 2021 15.23% 2.78% 12.46%
18 2022 9.32% 2.84% 6.49%
19 2023 6.11% 2.56% 3.55%
20 2024 6.52% 1.68% 4.91%
21 A 9.04% 3.27% 5.76%

BAHERIR:  [FIAEI iFinD

sehe — 1

Rz = By 2

B N Al B o m AR KU bR . BT — A, R E B E

fff 2 W LA R AN TSR T XU 5228 B (Levered Beta).

AN LT RS SR R BB A TP S Uz Ry 10%s A, GRAF] BN
0.9, U7 HIR S AR LU T~ 35K 10%. DRI A4 55 38 58 v XSS I 459 38 vy ]

e, ARSI BT AN ISR AR RS AR H A 3 B

A A RS 7] — KW BT R4s itk g EmiHH A

I w] e ARG AL WA RN A 7] A AR B iHSasTH R BAH. (F53L
EHRUEAREO o« X2 F] 5 BR AL 1 B I T 3R

A ETWAT pERR

Fs Xt A F AR & =G B BEAREHFEZER B (Unlevered )
1 KO E A 300548.SZ 1.2094
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5 Xt EL A R B FR A R EALEHPEFREI B (Unlevered p)

2 KR 300570.SZ 1.3950
3 TR 300620.SZ 1.4528
4 KIFEAE 300394.SZ 1.2683

ZoiF B, AL R T T B R ARG K B (Unleveredp) P31 A
1.3314.

VUL HhE H AR ARG LR

ALJ7 W F R bR A R A B PBRARLE M, THEA R

D/E=10.56%

AT AR RIRAE B AL L T ¥ Levered Beta

AL D7 W34 B bR s AR L RN B0 R A3, 15 Levered Beta:

Levered Beta=Unlevered Betax[1+ (1-T) D/E]

Kb D: BARUIME;

E: JRBME:

T: &SRR,

T HUEEHE H AR 2 A& M AT A B3R 15%.

AT, JGREERE WAL RN Levered Beta 551 1.4509.

N AHERET MBI 2 % Rs

KRR =B MR R E — AN R A A A G IR, — Bl T3
A0SR T A B i = MR B A IR, BRI, 7E5 R — AN A A F Bl
I S T R A B T 1% R A ] AR IR I A ) R A 2

H 0 B XU R O i B 9 BT A ], A RLIE SR U AR AE R AT I b
AT, TN AR KIS G B v AR B g e, SRS EHT AR, %k
BEP A 2 RS KT AT B b T 24 ] B s XU

Ml 5 AU T B R I i 8 T B B R DL U TR & A B
ISR GBS R s AR BN S PR AL X B A Ak
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P B N A A LA 5
R 5 RS T 3 R BOP R UNR -

EHEN GG X B R AR R A

g BiMAA o B (%)
s s o | o 781 M,
| e gﬂkfﬁgmﬁ\ Wi fE S BT AL - - 180
- 0-02 | 02-05 | 0.5-1
AMTERGLE F B SWN. £E | & 1) S
2 | IR EE MG A . 3 ARNE . SHERNER. A
)] 2R 0-03 | 03-0.7 | 0.7-1
B Hh &5 B
3 (LRSS RS | M AR R . X AR B A
0-02 | 0206 | 0.6-1
AL VAL T I
4 PR RIHIX (5 | T R 4 (T A A EE | X
i 0-0.3 0.3-0.7 0.7-1
FHE | e | o
s NN R R | SN L BRI R, 0 S5 HE A % X JLH
73 faxan SET S oF AYS
F L R R 03 | 0307 | o
o |EASAR | kAN R TR ), T Eo|OE | BEZ
N FEAMK
: T fi R | sk | °
7 E%ii;&V S P U T e R #
8 > 002 | 02-:06 | 06-1
W E %, A AT FISLhRE L, SThRI A &) BRE & KU AT 3T 5
R
Fe BIMAZE 8 B
1 b R A NI 0.50%
2 i E 1T JVAE S 7 R 0.30%
3 A M R 55 ARG BRI H A INBER, TIPSR 0.30%
4 | NZENLS . FER A X oA | R B A K 4 [ 0.20%
5 A A A R A i AL DA S B R s AL ) Bl 5 3t 0.10%
6 BN RIZI AT EHMANRPIARFEE 0.10%
7 X 3B R AR N T PR A b = B A N R L AR 0.30%
&1 1.80%

3-1-232




TR IESR AR A PR 2 ] MST I 55 I 4

AL ERER, bR FRE KU TR R E N 1.8%.

Htd: HEIAT R E F

Rete 2 BN CAPM 232U, w] DALTHSE H IRBOW R [ R 12.02%.
2) A Rl R A 5T

A rf DO BB S 26 ) — A B TR T A o R AT AR AT DY A
REEERRI— b

HET, B 5 A AR GRS 2 T AR 2. AR JCR A R, A
R —4E 3 LPR 72 3.00%. WU, Ab75 W3R K FTBCHE I B4R 20 3.00%.

3) BBAIIBCT- B RR R F i E

P AT B2 [ i 4 AN TA [ i 3 W] AR ANAS P 22 1 75 92 v B B A s - £
IR, BCEY A RS . S BEAINBCT B Rl R A LR A5

WACC =

R, + Ry 1—T)
(E+D) (E+D) ¢

Hr:

WACC=HIBCT- 34 4 B A (A 47 2 5

E=JB AL A

Re=/i A< 12 [l 4l %

D={} S GAUME

RA=f RO 2 [E1 4R %

T=A MV A %

RHE FR T EAR, b7 WHE 11 11%E T .

5. WEIEMER

AR L TR, RSR & AR FEAR I A 7] E A T
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HAL: Jit
i T | aem | 207 | 20 | o9 | 20 | i

BN 2,277.48 | 11,568.33 | 15,398.97 | 19,002.67 | 21,585.39 | 23,139.05 | 23,139.05
Bl A 1,023.59 | 5,361.50 | 6,989.51 | 8,487.92 | 9,599.50 | 10,320.26 | 10,341.68
BALEH 1,253.88 | 6,206.83 | 8,409.47 | 10,514.75 | 11,985.89 | 12,818.79 | 12,797.38
i 4 A B 23.25 93.77 150.56 190.98 222.19 236.90 236.90
e H 99.54 448.33 548.13 644.64 722.26 780.76 780.75
PR 189.93 485.74 533.83 559.70 577.69 585.64 591.00
Ttk 2 183.85 629.09 680.31 790.76 837.34 886.58 882.23
It 5% k% H 46.15 181.53 176.36 170.72 163.98 156.07 156.07
BLAE 711.17 | 4,368.38 | 6,320.29 | 8,157.94 | 9,462.43 | 10,172.86 | 10,150.43
FHE B H 711.17 | 4,368.38 | 6,320.29 | 8,157.94 | 9,462.43 | 10,172.86 | 10,150.43
P43t 82.79 573.23 857.08 | 1,115.54 | 1,302.51 | 1,399.86 | 1,397.10
RS 15.00% | 15.00% | 15.00% | 15.00% | 15.00% 15.00% | 15.00%
HFIE 628.38 | 3,795.15 | 5,463.21 | 7,042.40 | 8,159.92 | 8,773.00 | 8,753.33
e A AR =4 10 43.93 170.69 162.95 157.49 157.55 154.92 154.92
b AR A ETRE 2 9.95 35.64 28.72 21.44 13.52 4.90 4.90
e SEBR S ALK 4534 181.35 181.35 183.60 192.40 198.17 198.17
e BiEHFESCH 29.88 119.54 119.54 119.54 119.54 119.54 119.54
?g;afigfﬂi%ﬁ s 44.54 297.74 431.95 474.63 47531 452.03 474.45
ERER 711.35 | 4,237.41 | 6,025.01 | 7,631.89 | 8,733.44 | 9,306.21 | 9,308.98
W AL 37.44 | 2,032.04 846.52 674.15 347.64 347.64 347.64
BRI -933.64 | 1,895.76 | 1,982.56 | 1,879.35| 1,347.60 814.21

FIE 1,607.55 309.61 | 3,195.92 | 5,078.40 | 7,038.20 | 8,144.37 | 8,961.34
P LA PR 0.1250 0.63 1.00 1.00 1.00 1.00

Hrome 11.11% | 11.11% | 11.11% | 11.11% | 11.11% 11.11% | 11.11%
Pl R % 0.9869 0.9240 0.8316 0.7484 0.6736 0.6062 5.4551
IR I 1,586.51 286.08 | 2,657.72 | 3,800.81 | 4,740.75 | 4,937.18 | 48,884.76
&R IER 18,009.06 48,884.76
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TiH 1232152? 2026 4E | 20274F | 20284F | 20294 | 20304 &AE
At 66,893.82
B P BN 66,893.82 J1 TG

6~ FLARTE A S £ BT PPAL
(1D FEEEHER M A

R B IE A A RS B TN, FRE A R AR E B A A s J
RO BT PSR AR AR B B AR 33 4 BT S A 6 £
%,

B 3G
i H T A8 PRAEHME
P ERIELE T
LA NSRS A H R 16,798.53 16,798.53
T HEFITAR 51 148.53 148.53
HAb ARG B 5 153.32 153.32
EREREREER /Mt 17,100.38 17,100.38
FELE M55
FoAt A K 315.41 315.41
8 SE PTAF 11 fi 59.83 59.83
JSLA I R 67.31 67.31
EEE A/ 442.54 442.54
ELEWH. HFHE 16,657.84 16,657.84
(2) BRB=HIVPAG
T AR T A AR A IE W 28 TR R AR B I S I AN S

o, dm A

ARG R BT E IR E]
N e i Ip= AL TN

\
=Ny

a1

&

TERE, HoWEIERE
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7. Wik PrAE SR
(1) BAGERTE

AP BE AR =22 M B I E R AR B O E (B AFREMER .
it e

=66,893.82+0+16,657.84

=83,551.66 (Ji0)

(2) N RMEMERHE

VAL H A7 0 A 7 4B %54 7,981.66 J3 T,

(3) BEREFBEERTE

AR AR Al = L R A B = N B - R 555

=83,551.66 -7,981.66

=75,570.00 (J37C, JIACHCE

2V, SRR A A B 75,570.00 T3 T
(£) SIAHMENALRREELHER

ARYRGE = PP AN AELE 51 A PPAA LR H LR 1 28 G
O\) fHERHRLE, G EEARWETR AR

AR YRV AN AL DA R R AL B BS00F DP Al 45 07 5 R B 1 T3
(M) WHMEEEHZEAREPZEANEETUFRR A ITHEERAORNE

PG S, YRR SIS 4T 5,000.00 /TG, g FRSLNAE SAE
WIS, YEFEEERL 100% B IIAE S X %N 70,000.00 JG. B EiRIEH
Ah, BRITTE P 6 RS A AR VA 45 SR R 1) AR F

=\ BENEFEHER

(=) THEHER
AETTMEHEL 2025 5 9 H 30 HOWPPEMER, WA T (ORI 1k
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5, SRR EANE S o0 B ORIV R ME H 2025 4F 9 H 30 HI
A IME AT VPG .

BEVEE ML 2025 £ 9 H 30 H, B 72 v A K i Bt N
1,572.49 JioG, KM= EGNER BR8N 2,997.15 JioG, H{EFEN
1,424.66 7370, MEZTY 90.60%. KM ML B PFL 45 R 10,823.4177 7t
WEAN 9,250.91 Jit, HEFAN 588.30%. ARG MA&EFETT AL IEAG 4
RAEREM AR

(Z) MG ERYIEER

(B PRGSO HE U ——aE B RRE, B PRSI RAT A b A (5 VP A
W55, RCEARAE PP H A PPAERT R ESRT L BORMSCER TS LA AR R 2 AT
MU ER I T ARG 7 SRR = b B0 7 DAL S A iR I, 18 ik
—RhECE 2R B A AT

AL EL Al R BT, SR PR R S T H BT A m] BE T H AL
FPIHEAT O, B VR RAME R VEAL TR . T3k R B PR LA 5 202
b A E HBIE AL 5 R LGS . BT A E U BGE R AR IR AU 7 Hr vy b b i
NEIEE R S8R, THEAMELEER, £S5 POPAE RAL LLE Pr ARt L
B 5 VRS SANME B AA T ke 32 5 S FL B AR IR 20 A m] EE Al ) 5%
F. Bl KA RGITER, tHEMMEE, 7R 5B EA AL UL B 2R
i PRAR R SANME B BAR T . AN I T B L AU & AN AT 3R . — 29
Xt R AR S B BAT XTI Y, PLRGEERINAS 5y R KA 5 b B2
ST ARG . H A A BEAS 737 1 2 I SR AT DLk 1Rl BB [R5 vl 22
m), PR A Ik i BRI, AR RPP A IE BRI W iE T i BT AW
EREF

ANV PPl A AW v, SRR T B AL B I L, B E DA X
RUERIVEAE ik . SR VE VAl A LA B 6 AR A5 DA R = ARl

OB BAL I AR 78 7T LAA BRI I 58 i &
@ T S P Xof I8 ) XL RE 0% 5
@bt JI PR BE 1% 1 5 B BRI
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2023 4, 2024 ELLA 2025 4 1-9 H BT E M ANERF S U,
TR J U R B S R B HR AR, BT A P A B S Al AR SR S 2
T HAT G BTN, RREE XL AT B4, AE& R E AT RN
HIFEEA SR AT, AR PPAS AN R U 2 ik

ARNVANME PPl o ) 55 7 SR, AR DA PPl B PRl A 1R BE 7 f A5
RIVEERL, SV MR A SRR R A& IUEE 7 ARG, B E PEA
SR ERIVEAG e SR A B R PR A A (L R S A AT — 2
WEPPAl BT BB X 55 77 S R RN RSN & T 77 FUBTEAT RN 2R
[ N AR 0 4 O X VA R A N 71 i B W o

Ry

ha)

~

A RVEAG N GO AR ) 23 w0 B SRR A S R M B 587 L S ftidt AT
TARA, BN A RENS 148 F 3G = 1 B ARV T3 R0 AR (0 2 m] A T 5L A7
i ARG S, A, ARSI H & TR A B2 A AT VPG

gi b, ARUCK B FE AR AN T ik AT PRAG .
() HEBEREFHMESRER ST

1. PEERR

(1) Tk AL (R

K THIEL A B 10 28 B D7 SR RRAS ) — A S, AR SLBRIOAN B, Tk
MRT LG22 ) ) T S A B0 B BE 25 BRI, e 7 i IR Aok i) T 3 A B KT
Pl BT IE A

(2) B=ERNE PP E R

B R B VP A TR A 32 2R RO

O B VAL E T B A BT G, R DR 7 il VA B B
F0 AE Ffr 2

@ T B VPl FRE A 2R B e ks TG, i Esg i B E R 2t
PrIHER LA T araE IR A, I S BOP A 1E.

TG AL E 1) 2R PN L MG T RN, I S S0P E .
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2. VHESERERSH

BRI F 2 T A RN JE R R SRR E N 10,823.41 Jiot, Hredt
TEVEAL J5 I R A SN BN 2,997.15 370, WEMHZE 7.826.25 Jist, £
FERN261.12%.

W Bh 7 VA 45 R 22 S i 32 R R P R AL TV R A RN, B
Fembyk e NE IR EE RN, M2 IE B mEE N E. W
Wik WA LL A B T A A R 50 A FE 5 R8 1, SO T 24 5 BIR Al 1 T3 3545
7K

BE 7 IR YL N B P L WA B S i T AL B I ARG AN B, {H R BE 4 T K
MMEEMETHENEN AR, AN EFEEEENLER~MME. $T58
I TR B AT ML T yE R, e HERN I BT AR, EimihExs)
K= E B T EA SR ek, Mgk el b & i i s BN BL U,
BE A% B8 4 T U S IR AR 1A B R A — N E VUK IR s 2 B E M T 36 . 45
EH BRIV B B LR AR i SiEHME, b AN T 7k PR
LT AR BEE T ME, AT I 0RAh 45 BAF N K5 458
(M) R

1. —HBix

(1) VL ERR

AL R T IR B P U2 T 55 i, JF R 2 BT T
IR G BOUEE R AT, YRR AP I T B R A R (A

(2) XA\

AT G BRARE P R P-AS 55 77 DR ALAEST 5 O R o, PPAS AR 15 7
B AL 5 SR AP ST A BEAT A o 22 5 B e B PP A A5 AREAT I — A
IR IEA AT R B -

(3) ATk

NIF RO ECEE T B 5 5, BdlETg B 5 5, 5
FEAE Gy W7 AL P55, AL ERAT SR IPUE 8 T 37 (5 B L= AN 1e), - AR T
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XFBE IR I S HAE G AR S5 B A W AT T 3 (RBP4
37 B n DL TT LS 24l o

(4) FEMERRR

Fp AT BB S BOE VPS5 77 IR AL TAEAPIRES, BB IEAE A TP i B8
PR TR BE s RS A R B S B, HERNZ L 40 T ARSI B I8
Rk s i %

2. SRR B
(1) Bist F 2 R G5 R BUT A 808 0. BUOK, EE R,

(2) BB Al B PR BAT W AR AR e R A S, AT BOR . 5 EEI
LR E TE KA o

(3) BB EZRA KRB LB BORPEMEI 2 S5 R A RAR
(4 ik EHABN A AT HHE R R A AT FUL &, 38 Ot 4ol R AF]

(5) ABBEA RPN S 1K) 25 TS AU E 2 2 LN R AR R E I, R
JEHEE F i 3 BRI PR 2 5

(6) A A BT HRARHIR LA 5 IS5 40 2 . A2 53 MUHR 08 B ST
(B) FFERMETEER

SR EANE VAL, VPG EEME B0 T R B IKEANMEA 1,797.49 F
76, YHEUME DY 3,222.15 Fi76, BHEHUN 1,424.66 73T, HEEEN 79.26%: &
FEIKTME A 225.00 570, VEAEMMEN 225.00 /376, ToITMEIGIEIE: BAR4
AR K E A 1,572.49 Jio0, BAREEBERIFAGMMESN 2,997.15 Jio6, 14
HATN 1,424.66 Ji70, EIEZEN 90.60%.

PR B PP A 45 ARSI N R PR
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HAL: Jit
KEAME | TEAEE A | B EE%
A A B C=B-A | D=C/Ax100%
ik brigns 1 1,617.89 1,741.36 123.46 7.63
Em BB 2 179.59 1,480.79 1,301.20 724.52
[F] 7€ 757 3 101.63 217.45 115.82 113.96
TIE5 ™ 4 0.75 1,186.13 1,185.38 158,516.04
FoAm ARG B B ™ 5 77.21 77.21 0.00 0.00
a5 7 6 1,797.49 3,222.15 1,424.66 79.26
s 9 fii 7 191.44 191.44 0.00 0.00
R BN F ot 8 33.55 33.55 0.00 0.00
ik 9=S7p 9 225.00 225.00 0.00 0.00
2Cih g 10 1,572.49 2,997.15 1,424.66 90.60
1. WHHE™=
BRI B B A A5 RIS R
AL JC
B 2R WK A E WAEAME HIRAE BEER%
il 6,201,475.18 6,201,475.18 0.00 0.00
JEMAT K 3¢ 14 3,349,333.44 3,349,333.44 0.00 0.00
TIA I 2,003,373.39 2,003,373.39 0.00 0.00
R e e 93,410.71 93,410.71 0.00 0.00
et 4,531,349.93 5,765,965.93 | 1,234,616.00 27.25
mahgraTt 16,178,942.66| 17,413,558.65| 1,234,616.00 7.63
(1) ‘BHEE

TR RESOEELI S LRATAE R VR4S HE B EAA I &K i 1E
245,432.83 76, NARMME; PPAEREMEHETERIKINE 5,956,042.35 76,
NN TR BIEREMHE A ERIT. FHFERITHIANR TR

PPN 245432.83 J6. BUTEHIPMHEN 595604235 75, Hemi
SETHPE 6,201,475.18 76, TC Pl IR AH -
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(2) Rk

PPAL v S0 T 22 W T 42 451 4,877,818.75 TG, A% & N 45 A BT A R T R
B T T AR LB NS S N B BRI . A SR v N UK R T B R K T £
1,528,485.31 76, MUK ZRIK THI1540 3,349,333.44 G

NSO KPP 1E N 3,349,333.44 T6.
(3) Ttk

PPAL L vE H AT IR AN A 2,003,373.39 TG, AZE N NS A T AT
TR 3R o PRANJEE H WA R B IR IR K ME 4 0 JG, TS 2k T K THD 19+ %0
2,003,373.39 TG

AT R R4S N 2,003,373.39 TG
(4) FHARYCER

PP L v H HAh S BRI T 4280 159,763.41 TG, A% N2 NERIF A H BRI
WO R L TS SR IEE LA ) e Ath 25 B S S R B Ak 0o PSR v H A S ik
IR K R 66,352.70 76, HoAth SUSCGKIK HIE 93,410.71 TG

oAt RGPS 1E N 93,410.71 T
(5) £t}

PRAGEE H A TR KT 240 4,966,362.11 76, ZENEGIEEME. 7R
FEr=dh . KRHEE S ERREME. PREFEUE H PRI A a7 THRAE I B %
435,012.18 7o, MKIHIWME Y 4,531,349.93 TG

FELRVPAEAE N 5,765,965.93 J0, IPAAHE{E 1,234,616.00 T, H{HZR 27.25%,
DPAt 0 T B R DR A A7 SR PP AT o7 i A B 2 38 20 & BRI P 8

Zi b, VBNV IRA(E 17,413,558.65 JT, PPAEHIME 1,234,616.00 7T, H{H
R 7.63%. VAN HEAE A B IR R DA A7 BRPF Al o™ it DA 4 6 55 03 BRI T
.

2. WEREE
YN AS VRTA 0 R () W 4 28 P2 38 L 1% 4%, TIKTHIJRUE. 4,506,172.33 C,
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T T ¥41E1,016,330.58 TG

AREEE SV
HhL: 0
T 1L PRAEHHE WEE%
#HE B
JRAE #E JRAE #E BiE | A

WEFREIT|  4,506,172.33 1,016,330.58| 3,325,438.00| 2,174,530.00| -26.20| 113.96

TR 4,506,172.33| 1,016,330.58| 3,325,438.00| 2,174,530.00|-26.20| 113.96

U A8 VAN SR AR T B2 S e & A 8k, i E IS 2R ST
IHEEIR Lb 2 3r B R IR A, R SR, G 1E .

3. BEHE=

PN AR DAL VE B ) TC I R = A AN A 1 A, SNSRI RN “E X
PERERRSS R, A H AN 2019 4F 3 H; i ANWERAEIK ANE N 0.75 J 7T,
PPEME N 0.75 T3 6, TCVFAS HERAE

T B8 - HoAth To % 7= B 45 4 1 e B AT BT BdiE S 25 4, RIHE R 8
Ao R AT BT SR 15 5 kB B FE DL WA B ST 0 45 i e 4 56
VU G HIBEAREN” 2 “ = BEMET” 2 “ (7)) EEHEBUE. X
AMELR K B, BEAGEN” 2 “1. FEE~EBL .

R T IEIE R =K EN 0.75 Jit. BREPENE N 1,186.13 5
TG, VPAEIGIE 1,185.38 JiJt, M{EHZE 158,516.04%, ME{E [1JE F 32 F 2 450 T
B AL, KT ARG SZ BB 77 o AU PPAS G HoAh TE T 95 77 S FH AR 1254
i, PEAIMER R, BT E T

(1) REABAE

A fE R s E e R, MAHERIE SRR,
FO R A b BV 3 E H 8% RS To B8 AR B AR R R T A4S B0 4518 B VR4S
Vikr

AR FEAR A TR

PHEME=3E B A X (12 (H%)
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OE & SA 1 E

BB A= N L AR AR A+ HA 5% P+ [ 42 9+ 5% 8 AR+ BT
@z {8 2 (¥l 52

W7 A8 Ze=S R O3 FH AR PR (SR O A A PR T {3 AR B x100%
C1-MZAB 2D =R m] 5 FARRR/ (2B O A3 FH AR B+ A FAEBR D x100%
@VFAl A (1 72

PHEE=EE 2= (- EZ)

(2) PHEERE

OE & A1 E

ANT A

PRIRR IR 23 7] BT A B e — — X LA, BORIRVE Al R T BEAR VA, AR
3 P SLLAC A W 13 LM LA 1,377.43 57T

B. YKl piA

WIRE A T 3 R S B oRE FH D RE G 8. A VR 3% 8 7 5 4 P2 Rl e
AT ARG, iz & Rk A N 135.18 T3 G,

C. HAth 2%

HoAth 2% FH N RS FE R T R AR Z iR % . B Jm/K YL 3% . HE 25 s 4 ok
WSR2 HTIHZRZE 2 ), A TR At 2% FH 22 118 g s 4 P S B ke FH & e NP
fi1E, AL HAD 3R FH 440N 52.82 Ji .

D. ] 4% %% H

6] 422 3 F OB RO AR R BT 3 o R 22 & e B B, e HE 5 Eh N B T %8
EHRH. ELWEEITIHE. BRIRTR S RPN 1% I8 D7 o5 ] #2357 H
CEFZRD S0 3 Jog M AS i) B R 36 L% & R BT R A2 BRI R 3% FH 42 %0
VE VAR, DRI Z & BT 35 A PH K TR) B2 3% B 450N 212.33 Ji G,
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E. B & mMA

I AF G ER, TUH SRR O 2 6, ARGl B ENRRAT
RAT SRR Z (LPR) SRR A 2 fEI0 BRI LPR A%, DLtk
NHERHTH L B A

P A= (N LA+ YR A+ AR 25 R $E 28 D < & B R < 4
A ER /2

= (1,377.43+135.18+52.82+212.33) x2x3.13%=2

=55.55 JiJt

F. & A

AR RS LAAT b 15 B8 7 UL 2 22 ) b LR V545 SR
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7R ROE. SR ROA. HHEFF]ZH,
il s BN RKR IR RKR,

i, (4) KERE

== Hb
T He

FENSSHON

KA WERAN B BN L]

O IERZ B 55 LR IR # 5

(2) FARe
(3) £Efiife

% (PB). W% (PRR) fR4EZ
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