WAL 002386

HERXRE

N

z-

UEZF IR RIEB A

B BIRA A

2026 FFE EFFEMNRELITREMR
(ZRIEITRS)

ZRER



NREIERA

1.~ KEFHR SN RIEA TR N B R EICER. R IERRIR L
HORBR, JFRT AR RS R PEAN e B ARSE AN ) BOERT DT

2+ ARTAZER A R FEFH AR E X GORATIER U], AR5 Z A
¥ B 250 J AN SRR

3. ATEREPBFEIHOFAACR S LIS T AR ARS8 X RAAT R AR
TG SE A FIWT o BRI Bt AR5 TR A IR A R X BORAT B S AR S S T
i R A T A% 38 T AN o IR M MR T S . R NI 2 SRAS I AR
AT B AR ART R BRI, PJAN TR Lo A 2 ) B 2 R A4 e B o A Wi e 1
S T B PRALE



FFRAliE

ASH S B TR P R BRI RR 5 AR T 5 R S R BT e SR A B RTAR R A A R
I8 3o

Lo RIS (AFRE) GIEZRE) QEMVERIME) A REE . FMAeE
SAFRIE, A FIEHF L KIS IR RE AR B BRI, WA
B 1AV R 2E X BORAT ISR K A 2% A

2+ ARUARSERN R RATBEE MR FE T L AR S UREFEZH -+ K
UL 2026 RGN B R & BUREHRSE /RS RBmESR
DR =T REWEHE VG, RS BB B R R IR - A ORAT MR ERAS
JIT e A A A e IR M 25V S 7 AT S

3. AIRIAVRFER RRAT IR N RAT I RN R AR AR B R, HRR
Jee LAI 4 75 SN 2 ) AR TR R AT (RIS o AR IR i) 45 78 0 R R AT e 5% 5 TR i O B

A5 o

4y AFEIRRBAT RN BEMEH N RATING H o RAT OV AMIRT 5 fr 2ok H A
ARG H AEFENEAEH) ARIBEE SN I E 72\ GEr ki H
A A8 5 H ISR 28 5 P =€ i 2 v H AT — A58 5y H SR A8 5y S U € i

FEMEHA MR HBEL S B ' -

AN FIEARURAT M BME H 2T HIERAEIR S B AN R e
PR SRRl BREFETL, WA ICRAT B RAT O RS R BEAT AR L T 2

S5 AR FVRE R GORAT IR B i R 5 4R B 5 VAR DAR AT IR
ANHERE 96,144,578 B (B AKD, A A UCKAT T A A 30%, REK
AT B A B R S AR S AR AR UORAT WA v FEIE 2 R 3 A A
SE 5, RAEVERE . VEURTRE A SO AR ORI E BORAT I IR SRR oL, S AR IRCOR
ATHIRIENIR CEZRBS D Dl e



AN FIEARURAT M B E H 2 RAT HIRE] R AR A A R e e 1 i A
I B DA A S5 PR S SO VR AT A 2 IS A A AR AR B Y AR IR [ R RE X Bk
7 B HCR E R BEAT A S A

6+ ARKATIG, KATRRAE_ETT 23 w47 KRB A I At B i 22w
CRATIER 1) 30%, I A UCRAT NG BEE B RATE R/ Hl 18 AW
AGHAL s RURATTERUG , RATRRAE L1 2w R BRI vk b iy
N BRATICER 1 30%, T GBI A UORAT N IR B 52 B R AT S R 2 HE 36 4
AL o BAT IR BT B A U AR RE X R AAT 1847 TR 22 =] 0 BE e 2 IR
BEA 3 R e WY A AT 2 TS R B A7 7R LAY 3R et B0t e 2 o 5 AR IR )
R E X B RAT B SR A 5 I M B AU T R AT 0 G A I e 43 A 34 e BT e ik
et A ER), MHFLE .

\oiY

AT I GRIR| AR YR ) A 58 6 G ORAT B 52 I gk A R B AT N B4 B0 e 390 Jem it i
JRFE, FRBESF (AR GEFFE) (RIINESRAE 5 B s i ) S5
P ME L RIS E SR DL R AT N A R AR AR R E -

T AN E)ARIR )R X G RAT I SRR U MR AN IT 47,880.00 T3t (&
AED, EMBRAHREATHRAGE, P TS RIT I IAN TR IR s ¥ 4.

8 AT RE X ROBAT B EEAN 2 S B R B AR AN S Bz N R A 224k,
A P A AU A A R B

O JWIBA 2 FI AR IR 5 B B (BI04 50 2 ] AR 0 FiC R SR 11325 1 JEE AT
FIERAEYE, 2 FIARIEEENELL (A mERE) MRUERNT 1 CE SRR BB
AIRAFIARR=H (2025-2027 ) IR EHRMEID . 2 FALEDFBCR. &=
FIE LR RN SO0 RR =R R RITEEIE 2 WA TR
BT ME D BCESR A MPATIEOL, RIE)T ORI B R

10 RYE T E RS ARG BT S W R [BRa S H I 15 3
B SEAIEAE LAY 2R, 2 w0 A UK )R S8 36 G R AT 2 15 1 ) 300 e 4t



177 0 #r, IR T RN RER G, MRS DL LA TR “5 )\ & AR
RAT G RI BIRAE OL . RIS it SR 0 LA R 7o A TSR b 2 7] X
A UCRAT 58 S a BRI it BB B0 7 BT AR 0Ot 28 w5 1R 7R T B R AIE, 23 = il 1T
SECRM B35 i Jt AN S5 0 28 A ARORAE S DRAIE, 375 $ BE F E EA BE KU

1 ARRKAT A, BRI BUTS NG A L 2w Rt
I 30%, RYE CBOWEPINED FIAHSSIE, BRI A R A4 &
X GORAT B S i R EE LW LS5

R (OB BEINE) BN+ =2 BE TR TR EARERZ “(=)
2o B A R RAR S ARSRIR B - AL HE, S8 BUs Bl =] LR AT B e, Sk
HAEZ 2w B ek AR B 2% 28 =) CORAT I ) 30%, BB H 7K 3 EAA
FAEA YR L R AT B e, B2 R RAR = R R B Tk 24 "I A SRR
A URAT R G L T R QR AR RORAT Ja HeAe bl 2 w30 3R SR i
o BT AR ERAT IR 30%, W HGE A IO AT MBI B B AT 4 R 2 Hi
36 M H NAEELL. A7) 2026 5 IR IR 2 AR 28 GEE (5%
TG R AT G e T DAL 5 SR R i (R D), HSRR Ew % T
KB



FE Mvrrrenrercnsensensesssssssssssssssssssssssssssssssssssssssssssassasssssssssasssssssssssssssssssssssssssssssssssassassaseses 9
B8 RRARFENT R BT BT REEE ..o eeeeeeeeceesenescnsscnssssssessssessssessesens 11
0 D TIFEAE D oo 11
T AR E T R EATHIEE BT e 12
T RATH R B GAR A FTIHITE R oo 13
VU AR IR AR S 5 RRAT I ZETT ML o 14
BTN N @2 i el 315 St SO 16
7Sy BRURAT IR FEA AFERIBUR A ZE e 16
B KT T R B LI oo 16
I\ AR UCRAT BUAFHAE 1175 150 B2 4 T AR DIFRIT oo 17
BB RIT BRI E I rerereressressssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnns 18
0 RATSF R IEARIE I et 18
Ton EAUIERITE R ot 18
= BB BT S BB DL 18
U, RATH S R BT #EE . SRS EN AR HAESZ BT 3 & ERYFIAE
BRI I e 19
Foo RRKRATTERG, RATH G EAR . SLbrtatl N5 b2 =] L34
FIFEEEAE ST oo 19
7S AR IAVREE R GORAT AR TR B 83 1T 24 AN H RATH R 5 A Al Z W 8K
FIBE I et 20
BEE AR B NI DI EE...cooneeeeecerccencrncsncssscnssessescnsssssssssessns 21
o PRI ZETT I TAL oot 21
Ty WA TT R e 21
o TRIERIPTCFNIE ZEHE oo 22
DU B oo 22
iy B BT e 23
BNE BHERRTARBERSEARTTITED T s 24

6



y RIRBEEE R BB IMEDL oo 24
T ARELER SRR ITH B BT EE T e 24
= RRBATR AT GEEE . WS RDVEF R oo, 26
VU, AIRSEAE TG AE R I AT ATHE TGS oo 26
FRLE BESRTEAREITHABEMEITTRE ST s 27
— RIREATIGATNESS KB AR FERE RAREN . @S N A,
MV B EERGIIZEFI I v 27
T RATIE AR SR BABE S RIS R BB D 28
= ARREATESE, AR SEBRIBR LR Z B EE SRR EHKR,
S S A R AT e L A 1 OO 29
U\ RIREATTERRSG, AFREAEIE T G TP s AR SRR & 1%
%, BT A R A B AR B ORI SRR LR IS T oo 29
Fiv ARUBATHHA T GREEFI BT oo 29
7Sy ARRBRATTERSG, AFRERFE LT e, 30
BANE RIREATHRII R BB cevverereereresrsrsssssssssssssssssssssssssssssssssssssssssssssssssssssnns 31
T AT ML RS o 31
oy BB R e 31
o T TRURE oo 33
DU BB ...t 34
Fio FEETE ST IE TV LI T RLER B AU oo 34
IS FAIRUSE oo 34
FHEE R EL BRI B B R PIT B Bernererenrcnmmscnmessemseresssssesssssessssscsssssssssessanes 36
— AFHIFNE LI oo 36
T A FBOE RN TR oo 39
= AEBAREFRIR] (2025-2027) oo 40
BNE FREATRERFIPERBERL . REUEAME AR A K. 44
— ARREATHA T FE B S HEFRITTEM oo 44
T RTARUKATHRR N AR RS A R BUA S AR T e 47



= RURAT B R RIYIER A KU IR IR o, 47

VU 23 ) LA AR R AT P B3 BT R A 47
Fiv AFEERBR . L mOUE BN R RO R AR AT e R [ R CR DUR
AN T RETEAF BT BT IV e 49



BX

AT, BRARAA PTG, A TE B AR A W R E S X

RIS« BAT NS A7)

© =g I1Y7AN /\ﬁ
AL LAn e B B B A A TR 4
R e R R AR A IR AR, 4 T I A
B R R R IR A T B R
P :H: P
i;giﬁ:gi;AE fr | RO TR R R AR AT R R R
8 oS B TR AR
RUEATARIUEER | BT JEAE R 0 A5 TR A ] 2026 4 [ 5 X R R AT
GRAT : 22 4T
W 5 B B R B A A TR e
W s 5 B B R B A A TR 7 I
. (1 e R AR PB4 TR 7] 2026 4 05 5 3 5
A% e -
e STESD
R 55 1 2 R R FL R T A B (e TR R
(U S A 2 PR A
%E&§<§E§§“ e JE 2 [ e 3 A TR 0 R 2 0 A7 P B B e 2
’ ’ RO A AT )
(A F 2T g (BT 3 AR TR I (A TR 2 ) )
B g AR VK TR 5 X 50 4 M S S e 4
R E S 2 5 o 2 W B I 2
PHE B A 7] 4 e R 2 B0 5 B B S 4 7 BRI 4 S WL
RAE g VRYINE L2555
BT VR 4 RN BUF A G S R RS
(AT 5 (e A RS E A7)
GIEFVED g (A N RSN [ IE 250
(R B8 5302 5 (T2 I R AT A B 0 )
. " 76 [ I 5 B0 45 A PR AT 7 sk 64 e LA A
: WEATITH BT T AR R A A P2 H
Jo. Jigt 4 ANRTTE. AT
sk 5 FRER T, SR, LS4 — Uk
2R LiFePOs, & — RN S MR B th, IR
W ik e 00 fh U P TE AR, T4 B 5 7 A

filf REA ) 1 R

ARG A U S SN AR AR I e R B e, Y&

9




ANFIEC. ATRE P 51 RO 55 Bs A 55 4 s, QieResk il B, &R N1
I 55 Bt FIAR 12 55 U 55 B v S 55 1 A o

10



F—E FRAAFENRRITRELRRE

i Z2 TRI R -
i Z2 AR -
JS AL (]
T A
T R
I A i )
ACILERAE
NEMEE:

3w PR

54

-1

H

=
l:l

H IR R IR B A PR 2 7

&: YIBIN TIANYUAN GROUP CO, LTD.
U R IR A 5T BORTE R IX S el 2% 7 B 61 5

: 130,164.7073 J37G

RIF AR
002386
199441 H1H
2010 %4 H 9 H
RYIEZFAE 5 P
644000
0831-5980789
0831-5980860

www.ybty.com

: ybty@ybty.com

o EAALTEIEORL, AL SRR AL RS . B (B

Br A 7 it A S AR A A 7 B S R A T i 4 PR RT VB A RO LV AT
UEHE) Kt F5 5, SR, KR g, WRYEE, AR, @, =
Qb TRE, AR, A IHUHIE 2, BABCR LR L (F VPRI AIRR

AT 153 22

SE LD EFE A CERUHIR DA RTIE N HE): AR E R4

11



L OE CEWANERE)D: % GRWNEuEAE, AR0HE 2029 4 6
H 16 H1b). (BREAAHAERIH , SAHSCE T IHE S 77 AT T e &8s 5h)

= KREAFENRZITHERMER
(=) ARAREEN R EITHER

TR X7 H A RHEE A AT SR (i RS2 1 A 7 1A) . 2021 LA
Ko (DU JERPRE TV A AR SEBOR SO AR AR AT, SCRFSRUIRAE LA 1L
Tk Al B REA . SO, SR B AL TR R B e
LA R S e B IR sk RIS, CRrBE IR ks e Ml (2021-2035 46))
R B 137 BT REVRT AR I R, (A1t sh A A LT 3 R SR E g K

) 2 P B R AR S A Y, RREEAERE AR PII” J f s, LS
WA, FEDA S AP B LGl _EBEAT P ML B 46 A BT A, FEA
ERAC AR Bk k. H AT~ 7] CiA 5281 “ BRI S A - T
FORLEHT REIR FLIATRE” (0 — AR AL BGRB8, TR 7SR B T
e RAF 7V B[R RN o

I8 FLE AT 2 D A S € 4 S AR e DS A Rl 5 A J o R v 7 A T AR
HIBE i Ko 2023 R E 2025 K, ARG UFEDHIN 55.22%. 61.18%
K 61.40%, FEAAETH SR, PRI SIAFTE )RR 8 RRAT I SR B A 4
TR

(2D AREREER R EITHIE K
1. FEEESAER, LB AEH, HERGRKAET

N F)V AR AR FE R RAAT BEE SR B B AENBR A S RAT TR e, A T 250
PATITHO A e B, —J7 Al 2B 5Tt Al ah KT, i 2 2 =)k 55
IR IERTR, ABITIEHI AR5 A, R r RS ARES: 55—,
ARURAT AT ASCE 1~ 7] B~ a8, AR ] B i sl PR KRS, 389 50 2 ] HRAR XU

0



AR RFSER SR RE ST o L, RIS 5 AR FRe € 0 GORAT ISR A Ui 22
Fl RO, U BEAREEH, BRI 55 XU .

2. JUE SERREH AR AL, RIRTTIZHE O

B 2005 4 12 31 H, BRBARE 2RIESISUFA G4 Eir
AT 26.68%H MGy, FL R Ve 2 A A SRR A . SR LR LA
T4 UTEA R AT OB, e Bl A Al 26 R R T B2, R T L
FH A R i, T ELAE WS IR A ) 4 R R BRI A, 4 A ) o
NBIRIGFIE, TR L.

= RITHREESEARKKER

RURATMRATH QN EFRIE . HIRER AT ORI, H5%ARE
(PR RIOVEANE B2 ATIR “H 8 RITHQEIEATL” 2 “—. RITH
SRR,

M. FREFENREITHRES RGR

(=) RATREEMF AL

AR AR E X G RAT I SE Mo N B AR M@ (A B , SR
AN 1.00 JC.

(=) RATH AARATHS 8]

AUCRAT R E X GORAT B2 K5 320 A RIS IR A P i A i I rh [
UEME 2VEME A RO N EERLAAT -

(Z) RITHRFINETT A

AR IVRE B BRAT IR BURAT R RN E SR AT G LA 07 20N
AR AT RE X GORAT ISR

13



(D) EHEAER RITHH

W AARYRAT M B H N RATINE H o RATI A AME T e M B H =1
NG H (AEEMIERED D) ARREZ SN E 72 )\t GENHEE H AT —
A5 H B EE A Gy 3= O vt H i A58 5 B B2 A8 5 S8 0 A S
Hat A S HBRERL SR .

A AEARUORAT BN HEHE H 2 RAT AR AIRE S IRL R BAATAE
FEI AR GBI BREET, AR YRAT I RAT MM R HEAT A R % . 18 7 =Q
LU

IRKINEAF): Py =Py—D
LR A: Py = Po/(1+N)
P [E 3547 Py = (Po—D)/(1+N)

o, PRI R RATIHE, Po AT AT AAT 4%, DIREBEIR A IS A,
N B 21 s S PR AR

() RITHE

AU TRV SE 0 GRAT IS SR RAL MR SR B G AR LURAT ks il 2, AN
i 96,144,578 Ji (FAKD , AEILAURATHI 2 = AT 30%, B RKATHL
FH R R BRARSRBEEF R EARUCRATIAR P ERE R 2 4E T M e s,
RIS TR SCPF AR S E S RAT I ISR DL, 5 A UCRAT [ £
FERR (CFRBERED RAE -

Hi A AHEAR UCRAT SE M R HE H 2 54T H AR AR BEA AR S 4 A
IR DR F At B TN A AT B 28 RS BEA R A ARG, WA IR TR R X B OK
AT BB b RO AT AR R 2

(7% BREM

APEAT G S BATHRAE B2 @A R R RO AR Bl A= 2k

14



AT 30%,  MIHSEEASCAT NG BEE B RATA R 2 H i 18 S H AAE
Feiks RUCKATSERR » RATX BAE Tl 2 " R B et anida it F v 23 ]
CRATIER [ 30%, MBI A VORAT INE I BEE B AT R Hit 36 AW
AEHAL . BAT R G HUAS AR IR R RS RE X GORAT AT A 2 7] 73 B B S2 IR B¢
A R e S ST AT AR HUAS (0 PB4 I LR~y b ey B0 24 Hk o S5 AR IR I
SE R RORAT I SR AH R (0 M LRI AT Xt B BT A I B 808 300 e 3013 L e
i A BEMEN, MWHRE.

(b)) EERSEDHI AR

A AR AR 5 RORAT ISR 53 4R Bt T AN i 47,880.00 J37c, £
B RRAT R e, U TR HRAT SRR+ 78 i h 9

o

J\) B =
ARV RE 5E X GORAT I B2 A AE R A T BT A 5
(L) R BEREK = HE

AR IE) AR SE R GORAT BINRAT 1 2R 43 BC D ER AR O 1) R 78 0 RORAT 56 UG
HITE AL

() BB A B

AYRAT WP E 2 F R £ e BUEEAE E Z FiE+ —AH AR
B, FREITREMMKEKRZ S

AR IVRE S 0 R RAT ISR RATH RE RN A TR, JRT (Eily

Ry FSE B 9RHRTT » RAT R RN AR5 RE X GORAT B IR AT R R IR 32
Hyo

BIRKATH M) RIRAE BB L AT 2026 FE5—IRILEFH S 2026
SRS AR B FH AL 2026 S NS E RSP VGBS, HMSIEHK

15



R T FRIEAIMALE W AR EFRSHUOED 7 ARKATY KR RIS 5 W R .
FE T ROR 2 BOR SRR, SRR R [l R ok

/

Ny FRETRESB LRI ETK

AR AR FE XS GORAT IR I RAT I RN B TR o ARUCKATHT, 2w
RNETERIE, RUCRAT SRR, BIER R i — D W st 2~ =] i IR i,
FIRBAT A= I AR RBUR 224 .

. XTFRTRHZANFR

s CEmamIWEEI ML) Nt =%0E, “a MEEL 1,
BB LR TR EL: oo (=) & B AR SARRBBORAHE, 5T
B WA iy w) R O AT R R, T SO %A A B e i A w2
RATIAR (11 30%, $58 ARG 3 A AFAEAR R AT, BAFRIBARS
Al AR B S TR L e 7

RUPRATH, HERERA AT B4 261,375,941 ], A4 F) SR A 1
20.08%, B FEKENIL—BUTH NG A A AR 347,335,825 i, 5 A
AR ) 26.68% 0 LA KL ZE RAT LER 96,144,578 BEit 5, AWREAITRG, H
TR R —BUTEI NFFA A 7l e LU R 3T 2 31.73%. BT HERECK
A AR RORAT Ja FAE L7 2 WA R B B i b7 A /) 2 AT ISR
30%, T FHGEE A IORAT NGRS B RATE R 2 Hile 36 ™ H WARAE, #F
& BIRBE AT G TR A AT, A T E R R B IRE R At R R R 5
KIBGRT RHEL,

I\ BREATIEHUERN TR R T ZRAENIERF
(—) AR RAT CIRELHIHEHE

AR E X GRAT IR MR F MO LR G A m B mEE 2+

16



WU 2026 5 RIMIBAR S BAREFLA - HARRW. BARE
FLE= RSB, SRR SRR

(=) AWRAT R A

ARYCRAT 5 5 e A2 o

ARV AT 7 58 M o U ) B«

52 R RSP 2 I, 2 TR RS RN B 25 5 40 4 S IR AT 24
ARG 7 VAR AT BN LT3, SEMAR VI R R G AT
A AR

17



ETE RITHRIEXRFR
AU QAT IS AT RN B B R R

—v RITHREERFR

il 44 B HRRRERERAR AR
gt —tt (5 RS 915115007118234259
ISR 1999 £ 8 H 4 H

T 5 A 557,729.276684 JiJt
FEREAN it ]

0 1148 B T AUM XA R B B 4 - 3R T T IR /D X BH O - B i

VE U b ik i

k7S 1-3 E Ml 6 5
325 5 TEH TN REBUFRZAGE B N T AL SR =48, (IKiEE
“@eE

HEAER T H . LM SCHE T e 5 T R B s )

= RUERIXFR

BWEARTE LS H, B E SRR EH AR 90%MBAL 1)1 W BT
FEA R 10%I B, AU R 10 R B FTs -

HEWNEER VU1 BT
90% 10%
HIERE

= FEVSERIA=F—HELERN

ENEETNRRNEEEMRTALE TS, BERKRNEELHEN: £H
TN RBUFIRBGEE AT AL g ME - ag (RIEEtHEm e, 2H
SRR IHEHE )G T T R ETE S . B RIEE S M. 13 B 052w B
ARG IR 2 BB IR, TRyl KT AR S, SR AT R 54Tk
gigUTl, TR,

BRIl =4 W £ B S5 Bl i




Bfr: J37T

pi 2026 4E 1-3 A 2025 fEFE 2024 fEFE 2023 4ERF
AR /2026.3.31 /2025.12.31 /2024.12.31 /2023.12.31
B 64,698,567.28 | 62,553,285.44 | 58,618,082.68 | 52,035,497.36
B re 26,990,452.62 | 25,894,376.10 | 26,505,361.36 | 24,524,836.96
H)g FREAF A
- 20,239,667.32 | 19,523,007.61 | 19,519,524.63 | 17,375,874.68
F LA
ERZION 3,523,452.73 | 11,623,676.92 | 18,150,848.93 | 17,929,190.98
VR 819,033.00 901,434.68 3,228.,407.60 3,192,988.53
g TRAF A
° 446,341.69 525,722.37 2,051,167.43 1,851,157.70
AR IN
AR i 58.28% 58.60% 54.78% 52.87%
HE PP R 2.25% 2.69% 11.12% 11.46%

FE: 1, 2003 4ERESE 2025 4FRE 55 MR IR R A H S 55 BT CREFRIGEA 1K) #3t: 20
PR AR TR BT 0  FUE T U0V -2 w1 A R+ AU T
AR R /2]

M, ZITHREANEES. SREEARRIIFZHLN.
WREXFLHEFR

BEARTR AT H ARV E XS GORAT BRI RAT I B H T R S L DT
EH. MAEHENGEROL TE R SIS 1A REAT BT AR,
ISAMFAER 5 2 5r M G5 S< B B R R YRR BICE e

B XREITRAE, RITHREAERERR. SSBRERIAS L
AT RS XIS 1E R

AICRAT 53 58 BB AEHNBRAH R RAT 28 G U T BB ARAT DR R b e i 3l
W ARKAT AR FHEW AR SEBIRAR . SEbrz i N [5E 8 [R5 4k
HIEAEMFEDTES, RUCRAT AR LA RO R A, Eii A A
RHRAVRAT G SR KPR N 18] B RFSAE SRR 5

19



Ny BREFENRZITRBARKER 24 TALITHRE R
A ZIEHNEXZAER

APRRPFEAT 24 AN, 2R OIS . w2 & x5 R AT R &
HAZHIA) N @ Ah 2 T8 RO R RIKZ B AR OUE 1780 5k, RIKAZ 58
17 T REIRRT o KRERAS 5 AFEM o 7 S8 WALV, AR H A F] RNk
IRAFIEE AT DL, A0 A F] IR H 8 IR s e P AR RS  o Bi 22 £ 5E 3
W I R IR S Ah, RS RAT I R L A B R A A R R AR
HRZ o

20



E=F MHEWFHHIBR ARG R 4D FE il #R
33

—. MIESFE G REHABE TR

2026 % 1 15 H, Kl 5EHERRESE T (A ZB A NG L,
TENER T

(=) PN EARFIETT B H]

B NP BAS &5 2026 2 1 H 15 HAE:
77 CRAT N BEERIFEREA G IRA

277 GAEND: BREKREERERGRA T
(2 ANEHR

NSNS TR ey

L7 AR BN LT NS 5 W5 AR UORAT B2 KA, A @i A 7 124 7c
ANRM (5§ 71270, ®EZNEEHORNEEEIRDAT IS E, INEEHN
AHRE 7, AR 3 R AL M 1 IO 0 SR AR . 5 e i B H 2 kAT H
JAIE) R 7 R AR BRIE T, W 277 DA g AR A 3 2 B R 5 R AT I AT
FH T o UNAS R AT U0 554 B8 e A A R AT M A B R e EBR AR A BAR e
A7 8 A% SO IR ESR B U SR 20 58 S 00 T LU I, T 207 1 B 2 A T <2 0
UNIEA6 o e EIVATLE

2. INEHTE

NEAPRATHE M B AN AR RSB EHF 2 1+ IR R A
H AT fr B4 H AT — 38 o H A RIIREZ B ¥ a2 vt Ge
IRk H AT — A2 5 B B G =g 2 H A — -5 5 HIRER 3RS 5 15

WU H AT N385 A IRERAL S D) o 5 N Rl R AR A UORAT 7€ i e

21



H 2= RAT B R AETRE S BB ARG RATERRD REFI, WA
UCRAT B RAT RS A AT AR L U 2

3. N Ao T 3
477 S A AL 07 SO A B BT 240 5E BB

LT3 B 7 AR R AT ISR 3R AT v BRI e e 7 W 52 S Ja Hoc ) J 5 A/
A VCRAT RN (AR A (GG RIA5) Ja, 1R SGaE F T
H AN 0RE e 28 52 (R R B AR E K s EIRINBE e 2 1R
55 i e e BT ANBRAR SR B Y A RN T (1 555 B 4 L T K T

4., Bk
BRI RAT G, L5 B Fe—8AT 30 NAE 5 S5 22 e BUR) B4y A R it F
T ERAT I 30%, W 2,77 383 AR VR R AT A BB 22 E R 43 B e sE ke H S
18 MHNAEEELL, BEARKITEMIG, L7 ME—BUTEIALE F 7 A £k
B AR R F 5 LR AT IEZE I 30%, W 2,77 83 A UORAT NI I I 52 E i 4 &
e HAL 36 N H AR,
(Z) BERSEREZHE
AIRKAT 5E G AR RAT BT EAF A BRI B A 538 3 R R 4% K 47 5
(R By LA HE
(PO A4 A%

X7, A2 EJa, A N IR A i i 2 i A2 3L

—

~ HT RS MRS MMEAR T RAT, DRFAR LI T R M EL) (),

[\

~ AV R T E S S MR 2 GE

3. TRACHT I AZIE I A UORAT AH ORI

n

v I 2 R RO A ORAT F BLE

22



5. WRYE (CEmAEEA R EEHEIMNE) WK, BT, BT
7376 L B B At AR B A

B AR R HONAS B H .
() BAFME
Lo AT NAF WL A5 R B 588 AT A B

2 AR T i S EAE AT i A K ORAIE BCAS P800 (AR AT oAl 55
MNZTTIEEL), 35 A BCE SR 2 oy e AR 45 2. CRLAE BRI SR & A i 45 22
TR

3. A LI RAS PR L 58 AR BN TN TR 7 AR OB AT ISR 52
SR 2 R AT A BRI, B 2 1) B 5 SOATAR 20 H N SN A BT AT A K
B 2%H)E2) 5.

&
&

4. QAP IR =50 2008 INAERCR AR B, WA EsZ&IE, H 2005
I IE 2

5+ AEAT—J5 T ARG R AN BE TR AT BT 20 AN BE TR AT AS B LI LS5 R
ALY, ABRAESRAT SO VF R D B RDE e i, I > DIAN T /738 R
HIBR o B ANRHUIH 7, NRPOREZEAE AT B0 CAAS i 28 Rt 7, e
HAREE 15 BN, TR 5 3R AANGE AT 8BS 70 ANBEJBAT A U L 55 LA 5
I EAT B IR T . WA AT LSRR 30 HRAE, — 5 AR LAt @ Al
T AR AL

= BIFEAE BB AR Y 2 4 FET LR

2026 5 127 H, ~rl5HEKERE T (AEREEBARBARAFS
L R R 7 I 5 AT PR 2 ) 5K B SR R R R IR 0 A BIR 2 ) T R X R ORAT I
SR MR A AR B T S AN TR ) CRRTFR “CRbTE i) ™), EZAR
=S

23



BRI IR ORAT (1400 55 5 B¢ < 0 S 2T N e 4y 50 A T 38 Holk 2 2026
S H 2T HRAEFE N mEESHE =) \IRESUGEE LR, B, 24X
TRt PR A LRI A NI P 0) AH RSk A E A I 5 AR, JFE LT
KT PSR

B—% RRRATMMSE R G OHH “AREE 70,000 G0 (SAED 7
By AL 47,880.00 JiG (EAKD 7, [FR, FBERESRGES), L
WA VR AT H B B i “ANHET 140,562,200 I8 CHA%D 7 %N “AH
it 96,144,578 it (HA%KD 7 .

Bk AT (ISR AR AT P R 78 S AN T 23
KAy, 5 (PR ERI A A TR0 B SRR IR H (2 AF
AR BT NI D 5 AN TE F T A b SR B I 2 3T, LA 78 2T E
s AR TR BCRINZ T, VAT (P aR AR A A R0 295€

=\ MIFEHEBRBRGAR L ZF FEIYL (Z) HE

2026 46 122 H, AFHHERBAET (rERFEHRHHRAT S
P PR IR A4 B 0 96 T 5 R S BRI 04 B 20 0 15 0 R AT
2 AR AR A B T L2 A TS L () (TR “CRREBMI (D)),
EEN AR T

B A IR F—% “THRRRITHTR” 2
RURATHR” 3 RIS M5 A8

BB (& R T80 -

CHEAPEAE R AT B S0 “BLRATECR: TR AR AT
s, TEANESBUREIT 7 I8 (& 71250 BRI T, AR
R AT 04 T AU . B AT S RO A A YR AT W 3o TR B 2 0
HESTSCPEIR, A RIS IR R RGN, S AUCRATIORANN (R
B O . A RS A VCRAT R M AT H IR AR R ¥

24



AR Tt 338 5 A g PR At 5L PR 3 O CRAT BT ) IR REA R A2 AR 3, AR AT
IR SRR AT AR R R . 2 (Rh ) i —2D 45 “HISER & AR
2, CITNEARTCRAT R R ECE B A 140,562,200 [l (A% 7
N R 96,144,578 B (FAKD 7 . 7

LA PP 2«

“PURATHCRE . ARURAT ISR P 4 IR R B U8 6 AR URAT IS 1 02
AL 96,144,578 it CEAKD , ABREAUCRATHT T BBART 30%, RAK
AT B 1 7 IR 2 4R S AR AR UORAT WA v FEIE 2 A 3 A A
SE i, ARAEVERE . VEURTRE A SO AR ORI E BORAT I IR SR oL, AR IROR
ATHIRIEN IR CEARBIRD VhrsitfiE « 5 T TEARUCRAT AN HE e H 2 k47 H
() A 38+ 5 AR R 4 1 A = T, PR A Ji R 32 B OB AT ]I R 7 S A
KRN, TAR IR AR E X RORAT I I SRR SRR AT AR SR B, 7

Bg A (AP GrATIS) S— FT A URAT T R 25
B A K

AN A C CRAFE Bl RIFEEAZL)

(O A AR B N TR 0) BRAE e BRI A RIARUCRAT I EY
HAEHNAAFIURERHRZE T RSB AT H, RATI O 2k ik H
A 35 H AR IRERAE S ¥ i 2 2+ GEr B E H AT — 432 o HIl
SRR Gy = M BE H AT AN SE 5 HIBRER A 5 BV e A B E H AT — A 5g
Gy UCERAE 5y ) o A5 oy A IEERAE AR UCRAT /e v H 22 84T H IR A AR B
BB BARRERIE AR BREHED, AT I RAT IR 24T A1
VAT K P

>.

LA PR 25«

RN IEN: FRTARUCRAT WE AN SHE H OV RATINE H, AT IS AME T E
PrBE e H AT 32 5 H NS e B 4E HD T B2 A2 Z ¥ a7 2 )\t Ce
W dE H AT — N385 HIRER RS Sy ¥ tir=re 3 e H A — 438 5 HIBRERAE 5

25



WM IAER BT DA AR B8 o 5 P BERAEAR IR AT E i 5
#EH Z AT B R AR IR HEARREFIBRA LR FrEH,
WA ICRAT B RAT U M K BEAT AH L 5 o 277 W R 57 AR CRAT IR B AN A 4 R
A KRR EN F N E . 7

B AT (AR AR A0 K CRAFEH ) b
FERAT EIA R, 5 (ARG A0 e (GRh ety A
AFRSERERT; IFH, (SRR B A0 (R FEil) 5447
BMUIT 2 5E N S BRI U2 T, DAAS R 78 DM 20 RE it s AR b 78 SR 51 22 T,
Py AT (P ARAFE R AAR A T ) Je CRh TR ) IIZT5E

26



FUE ERRXTEREEAEERNATITESH
— FREKASEAER

WA AR AR R RORAT ISR 5 B e ST ANl 47,880.00 378, 1
B RAT R G, O T EEHRAT SO A e it sh B .

= FRELFERFETE L BEMTITES
(—) BEMESH
1. BEERITRIFA TR R, AT RBER

NEIENEE PRI BN E AL RS B, InPRITIE SR k-
B ARG e . 2 A AR IR A RS IR L Bob AX
BAE SRR Ry REAN [R5 UL FE JEURHIIT H S SIS IRBR A 77 L AR R
i TRAEE AR Jyiligl H B A AL T RORA S BT R SRR
N, IF SR AT, SIS B U BE T B = R e
LI BORT i RN DA, i ILE, SHE5el, Rt bR i Pt i 5
FRREYRE; DURANERIED I REREEE, SEPLIH B 2 WAL,

DA FTAAT B i T HOR B R DU B8 S e Y, AT AFIR I e B AR R
AL IR AN B il 2 H R BUHT WS AR E R K. Bk, AFK
AT I B2 B <5 FH R AR ARAT DR A S8 I 3N B8 <8, — 75 T AT SR W A 61038 %
W5, AR THES A F DS AL SCE A F e g S, 55— 5] BLidt
BN EEA R, IR E A A EE EMEE, R0 EHRG AR katk
B 2R 2 ) o

2. RUEASEH, REAFGRKAES

R4 A 7] 2023 £ 2 2025 EFERIM SIRE, AFRERZEAGERSHNA
55.22%- 61.18%-+ 61.40%, ®EARLFHE KT KRIRKITHET RN G, »
TR IR T T, AR RV S8 E R & TR I A s A &) BASE 1, [

27



IEHP= TR R 5 T, A RIT AT R, $EATH

<
1=l

>
o
s

3. HRTIRAATBRMEH, BimRERR

FEFRAT VAT 57 A0 2 7] RK K AT s 2> 7] A2 BB 2 S e A D A IR )
FER RRATIER » N mlRJEAT T O RS (AR, A AT 155 — i it
Xt IR R T B BN, e e m] S/ NBOR IR 28 s R, A BT
[ [ A7 B AR IR DA 2 WAL A, AR B T AR BB RIS 2 R SERF IR el o

(=) AT
1. EWARREME. AiExE, SRR RERETE

o] SRR B w] AR BEARHE R L T LAIR NVE B AL A% L B AR A
i, R AW SR e, R T RV IR 2 mA BRAAR 2 A0 58 38 X PN A2 Al A
o EHERSEHITHE, ~FERREIOREN T (FERSEHEBE), X
LRI A S5 S AT T IIUE . AUCRAT SRR R
» WA EFR R B AT SRR SN R, URIESFE R A
RRVEAE T, By v 53 4R B < o XU

il

2. FURRITHERSFEAFSERERNME

ARG S M T RIS RAT TIOR8 s B 7T & (i A mIESR AT IE
MHEBIMEY (< bW A FRETFRATEME B INES R L% BTk B %,
=2 B, AT BN ERARIUENE E L ——iEZE b
PG E I 18 %) FEMR T HER M MARIME, R&Tirtt. K
IRGEER SR G, AN THINA RN &, S0 5 AR SR AT
zE RIS A D FI LA, ST AR WAENHME R I KEhRE, 756 AR kaik
2R A 2 o

28



= FRZATHLRRALEEE . MHSRAFHIFN

(—) RRRITH AT EEEERR M

I FAIR AR E X RORAT SR B TR RAT R U TR0 BT DEOF
EiEh B, AT REAFRMRASL S, FIRARNB AR, Hma ]
WESLBVERE ST, BN LSS RO I IR T SR B RE I A A %L 3EF 7T
PR BN AATRAT RIS, R — 2D 1 9 8w AL AR e Tk

0

AR AR E XS GORAT AN 2 R EA 7] B M55 R B KA o AR AT EXT B
RATSERUR , AR BA B A NN, SEBRRANSS. Ni. B
77 IV S5 AU LA R S A 77 T AN 27 HE SR

(=) FRRATH AT F RO R

AR IAVRFEXS BORAT e e, A ml B AS S St — b5 . 2 =] AR B A
{FH B A TG, B D BUACRAR RN B, 24 7] (5T 55 T RS DAREAG
WAL R, AR TR AR EGRE T, BARA A 55 X, AR
) Ja SR SR MR JI0REE . 45, RURRATH AT AL BEARLE M | S B i Re /1
BEARIA 55 AR, 9 2n ml b 55 % J B I S ki

M. FREKASEANTITHI L

ZR EPTIB , AR IRy 2 X6 BORAT IR AT G [ AR 5 B BUR AR RV Y
EOR, FFE AT H AT SERRI SIRBUAUR RO 55 A e i) Bt 7 K, AR THm A
F PURERE T, IR AR BEARLEM, A BT Rt A m M Km B R, SKBLA
AN AR BR A 2 e KAk, oAb BRI AT 1

29



FLE BEERXTARREATHARAERNITIES S5

— FREITRATNSEFE®. ARER. REEH. BRE
B ARGH. IEERRNEDFR
(=) RWEATX 2 F L% K

AR VRS RE X B RAT 53 R B e AR N B AT B R U T B8 AT BT A
RV T R, AR T FEACA F0 55 WU AR A B 587 St aha) . B A w) B2
S, AT ARRKIEEERKE, el sk EReTR K. ARG,
neE] FEWS A KA.

00

(Z) BRRATH AT ERRR

AR IAVREE XS GORAT IR SE A » 2> ) B IBEAS S R G 0, 3 B0 ] AR 4
FREM A KB . 2 FPRE IR RAT I SE PR B DU (A m BRE) 5 A
B S FBEAT B, JF BT AR Gl BRIz, A m B I AR A R AT
111 12 A B O W) FE AR A TR

(=) BRRATR B IR GBI

ARBATHT, AFEBEAHR 1,301,647,073 B, HERBEE—FTEHAE
PR AT 347,335,825 [, R ELGIN 26.68%. HEKERNATIEREER, H
T [ B N A T SR

RIRBATH G EERIE, RIRKATIREREEN 96,144,578 %, HIEKRE
Je Ho—BUTEN NFRA A 7 AR EL SR T2 31.73%, Bk T

E‘{j HIXL\ %

A IRAL AR HN A AR R 5
WE FREE | SR FERHE F e Ll
HERE 261,375,941 20.08 357,520,519 25.58
BRI PR
. 42,979,942 3.30 42,979,942 3.07

30




W AR T BE] AR B G
- BRNE | ERE R 5 LA
HERBARARA A 28,653,295 2.20 28,653,295 2.05
VY )1 e 45 % R R L A R
14,326,647 1.10 14,326,647 1.02
/NG
it 347,335,825 26.68 443,480,403 31.73

RRFAT G, HERETINA TR, R EEZERTIN A R SLhR
RN, AT REEBUBCR ML PRI R N A R AT .

() FREATHEREENREHKIR M

ARRKATSE IR N @ RE BN A G A AR EAT RKAEARA . 457w
RN = N a5, RARIEA RME , JEAT b TR P AN 2 45 X

%o

= RITRAAMERA. BFgEHEAERENENRR

(=) FREATHA T RO R

ARGFEFERINE, 27 S5 SAF 5 A Frit e, A 57 7
R TR, AR AL, AR BRI SIRIUAS ABCE . AT
AMT AR REEGAET], BRI 55K, AL

(=) ARIRRATR 25 A 6EF1 R R

AUCRATSE R > RPN H 2w A SR B 80, AT e 20 5
PRl as A BRI SR PR . P RIE, ARSEER A T F
VARG AW 52 RS s ), A R RFERRE S Rk 55 25
FRELR FEREAR MK B2 T8 A IR B8 < S HF, A1 Bl Bl 2w DS AR A 1
BETHE T2 7] 1) R e

(Z) BRRATH AT RESHERR W

ARURATSE IR > ) (1% BH BB R A NN, BEVAT R iR 2 7]

5
G I ERIE T Ah, ARRATSEN RN E &R0, GAF AR K
31




ZE L, NIRRT ARREE HRAI RN, A LRI SRR S 2T .

=\ EKREITTEMGE, RRSIERRERE XA ZE Rl 3K

PV D i ISR 3 & Y SHER Y 4 T S TR Gl I NS NG R ) e i A
RIRKATH RN ETERIE, RATERUG, A FHEBBR AL PRz i NA 2 Kk B2
W AT SRR LRI Z LSRR BHKR, KRS AL
8 T3 TR DA 2 R AS R AT T A A2 KA

M. ZRX&ZITRME, RRAREFERSE. ATHERREER
REKA 5 ARYTER, 3 LT QR iR R R R X AR B RAV1R
it/

(=) EWARAIEe. B RERBAR LR A KERL

RUCRATHN, NRAMFAER . B BB SEPr i N BRI
B . RIRKATRRE, ~FAASAAERARRAT I E R s B id i
AR SEBREE I ISR IR .

(=) EW AT NZBBR KRR RAARKFHRL

ARURATHT, A TR RO BUBR < SERRE N &L SR SR A Ok
s . ARRAT SRR, A FIRA AR OB Sebrff N R
BRNFEAHER IS -

B FRZITH LR R RGN

BE 2025 K, AFEFAGERN 61.40%, RIRETHEREIINE, A
BB I IR S ECA W B AUGR N B, AR TR mI S5 A5, dR i AT
RIHT AR RE T, A9 mI AR AL 55 K e B e WS Bl o A IRRAT AMAFELEIA 55 7
ARAGHEREN, WA AR AT K380 55T 115 5t o

32



, DRAIREBHFELDEN

AN A R A A A B AR T Bl %A

ARKAT S »

33



BARE FRZITHXBIME A

B B TEVEN A R AR TR ISR 0 SORAT I, AU A SEA 4 0% 81,
SR F i 6 T R

(=) 7ML A S 3h K = 27 A e 3 KU

PNE EENE S ARG AL TS5, FF DL DY FEGE [ 40 T8 4 AN 3T e Y Tl A4
RIS B . EIRAT IR it 75 5K 5 2 A ek st U R R
15 O /NS 1) TR 0 ) B 7 ) P g d S B RSN 2 =T R S P = B N 4
XTI b 5 RHE A, 2 WSR2 40 . 2025 TR LM N7~ & 2,437.68
J3mE, [ N 9 2,047.03 J3, (IR JERE ], AR R G AR 2025
O E N pell it F 1 EARR AR, IR 2k E A E RS MIEEY: 2025
&, RESIGEER A B ik E 75.2 o, b BRI 8.9 o, T2 EALE
AR HERE, SRE T IAs RETKR BOES . Bl QTG m A Rz 2
ELARF M 2T P AT M AP 22 77 i ) 75 SRAN 2 7] 77 b (B B A AT 22
] (1 A KT

(=) BRRRERE IERARHMT L3 3h XU

O A R DA I AR A R it e 28 L] TR BE TR A A RE TSk, W42 T
FA SR MV B BLR 7 b T 3 A B sh e 3w ML AT 26— € I RE I . I EE R AE
“BRIEVE | B AR REIBOR HESD R, Brae IR A REAT AR 2] TR 2R
J&, XA TINMESS R SRR 7 BB RHES R o 2 R BEIR BB AR ARL T i 1R R
HEMAEGH AL FEIRG P BERFEE  ORESRAERE LU 37048 (1135
A ERE IR R 1928 TAESN 7 A AN BE WU A 5 2 e PR XU A 3, 1k
MRERAEA R AR [, 2025 4 DR 387 oM, [AELHE 58%; SZAHRE™
RIS R BR AN A (I TH S5 R R R0, 2025 SRR PR AN A% L Bk [B1 T, k
NBAEE 5P E B & ARRZE M5 I VRS, B4 ks

34



FAEBCR . 7 i i LB R A FIZZAL, IRE = S E A mlZL SRR ) 227
WS B I o

= BEXKE
(—) JEA R B BEIR U 4% 152 B R

NEV AP PTS EE MR A Tk ER . 22k B HEE. 2R
2ot PSR i I R S 2 IR E RN, TR BRI AR AR R B
FANAR AR BRGNS 2 ) A7 A B 2 8L BT BRI o 2025 4F R A T 32 44
iy A MBURZ HRE), EENE R SRS B 2025 48, =R
WIAE LGRS T f R E IR LB 5N, s AR 28 etk
Ja Besiy FREE T BN R 2025 S DMk ER T 5 i o0 RAR RO, 4xdE
e s SRR LML SR A TR BN R L 1259 IRV AR 920 s AARKE
L5 vy SN i <N w95 /N L K X A5 % N wb ) P /AT N 13 BV 7
B AN ST AT R AR BRIV S 7T, KR w2 e WS TE AN AR o

(2 IMREZEE XK

nE M TA Y, AR RE S Sl AR B EERE, T
N5 % NN S 25k ol NI AN 7 e DTE N B Y P e = P Pfen v R s R g 2
LA A 20 58 I DAL i 3 Al 2 4 A XU

NORUEAE T %4 Fag BT, A FBESBERNBOREIIEL T BT 2 A%
Mz KIKRBAR S . ZAGAERSINI TRIRERS (B FTUEE. K
HOIHE RS FE) 2B, RERREBEISIT %4, NRIEE KRG %
oM B N 27 e N 1 /A B BUE ey S =820 N P e of A v 12l
RRRSE, R IR R A R ety B IR BUR 4R 2R In RAEIA B (R P 56
BT RBOREOR, 2> w2005 R BN BL 2 H 28 ™A% A PR ZER ;A AH R L
TEARBEIE BIARKRIA R S 2 427 W AU 2R, I RE R UM & m IR H I A P 8 i
Zf

35



=\ MEMEE

(—) Tt 55 5% P e e 1O KBS

ANTIELE ST, N e SIRE. T H SRS EESENR, B RT SR
SR NEBER S . 2023 FF 2025 4, A M5B N 10,321.10 J5IG-
12,985.35 J3 Ju A1 16,253.84 J37C. B IM 55 3% H & 06 8 5] B R e Fe= £ g
iGN E R S .

() JEHAfEmEE 71 XS

Oy RIS R S LR, AR AE IR sl P S kAN B A SRR AU . AR
2025 412 A 31 H, AwPFs RS 5508 0.70 A1 0.53, 55 HAE K

A—sE N B B ARR SN S & Ty 453,829.31 3G, B8 T B4 250,056.04 75 7T,
N FAFAE 58 IR M XU o

(=) BEEISFFLFR H B X

2023 % 2025 4, A " E G s AR B A B R A B N-173,606.02 5 TG
-111,763.59 J3JuH1-78,792.16 Jijt, ¥ NERE, EEERERA G A ES N
KAFAME T, AP RN BB T AREETH . &5 ARG ETESN ISR HRA T,

PO I BRI AT BE 2 R e I Bl T KU
(IO B RAE R

2023 & 2025 4, A PERAE R 5308 -4,132.23 JigG. -11,357.88 JiTG
J2-6,454.44 Ji 6. FERZFEMET ATIALTEER TR, A "5 51752
JE T NAE 3 TARARAE AT Bl < AU T IR TR (A S T, B w] X AH SR B 7 2
BT TIREIIR, (HEARRZINAE T KATIARREE AT, AR B B K i —
XN, R 2 F] B R

() ERRERE

2023 2025 5, N EIE/NER B EER A m GBS R, it

36



A7 TR AE R i ST I OR B 55 . — 5T, BEIACRMEML S5 A7 AL T I AR,
W5 5B BINASIRER AR D, R ] e S EUE I OR (B ROR A, B0 117 37 H BN
BRZFATERITE I, F Al e T B HRE AT & K-G3Rl 51— J5ii,
EIORMENL S AR LSRN, A ST s sIAATT A2 5, B =] Bl
A IR BE S AN FeRAE <, K n] e S BORBCK T B &, i 2 wlig
JRAH N IR 2K o

(73D RT3k BT i R

2023 FFEARZE 2025 FEAK, o] B RS W T8 23 0 08 22,170.29 T3 TG
75,440.06 73701 105,730.36 J3 G, 5 & AR B SV EL B 70 701 1.21%+3.84%
5.33%. A FHTREIEAT BRI 5 UL TRIE Y SRR, 28 R A SR RIAK K
MK THAE R IRAE ETF RS o 5 Ak R 2 2 5 s ML IERCR AR A T i 5 7 S A
JITRE, A1 R RE IR AT WSO S TCVE S USRI v, SR T X A W] 42
EDRGUFIIL &= A AR ) o

. EEXKE

SN -9 59 =X VAR il ¢ NS QAP URY AV S R/ 1R 7 W /S I 56 N TP T
BB RER AL S r AR SRR S IE A, e LA R, PSR RIRE YT, IEEF
PR J 2 6 o 23 W] F R S 1 BN RN B DR S A 28 AN LI 58 3 1 P9 7S 4
HER, HAWIEFRE SN, WA WSS T2 . HEA A~ w55 BT
VLR 5K, 2 F 4 ANRE SO TR B AN AL S B K, R ] e T Il B 2R 2K
iz 2 A A DR B (1 XU

T Hibxpe

(—) s XR

AURAT 1 e GRS F B A e A o [ M 2 WY s 5 R] St o 1255 S T RE
ISR LB R TRE MR, LA e 2 HUS AR O< 3248 B T 1V ML 52 A I a) £
FEAHAENE

37



() A8 I 390 [ 9 ) XL

AR TEVRTRE XS GORAT SE U > 3 w3 7 AL AR AT — s G, (AL,
I P 2 7] BRI 2 AN B2 2 R R R 2 LS R B T B, AT A RIS
[ e AP 8 P XS

(=) RYr st B RS

PSR A% B 52 24 T 2 AL SR DU AR R K JRE T 57 (U RE R A, 3 2 52 31 I B
Ay BEMATIRH . EFFBORBGERRA . AF I AT A RGO IRtk ok
A BB GBI LUR AR AN R F0 AR RS2, A7 A€ Bl KB . 15058

TV AT RN | BT BT % 00 T R AR I UKL, S
LA

38



FLE FESEBERRBIZFPITER
—. AFNFENRBE

O ) e EE AT I AR P Il 4 o AR o R MR 2 (O T ik — 2B st i AR
S A RETAE A GEMA[2012]37 5) ( LA BEIESISE 35—k
NEV AL (2025 FAETTD) SEAHSCSUIRIE, 2 m) il e o DUl 1 (E
RIFEFB B RA T AR = (20252027 ) BARRFIIRIKD.

IR 20 A0 (20 7] BR2) RIS IR RLGE DL 4 LU 4 AL AL B 43 4
RIS, AFBUT CARIERE) R R T
(—) AT FESERERN
NFISATERSE Rt ORI AR, 24 ) U 43 e 7 2R M7 13
PRI A 7 TR R T o (A & R AR EN L RAIE A 7] 1 3 28 25
Kt RIBIRTL T, ARSEERIAA. 2 R LB (R A 1
stk
(=) AR R
AT DL G TS BB e RS — AR A6 2 T AT IRR], FEI A% ik
ST 477 R R
(=) FEAEN B
FEi LA B AL UL ML T, A AL BLA 4 47 2
SR SR TR AV B4 28 7 A I 2 P2 5
SEEAR; AT EELR MG A S RIS RENE. HBZEHR.
BORIACP LU R 5 TR Ve St S R 22, (X4 R AU, FRHE A 2 R
FEHITRIY, $RH2E AL S LR
(1) 2371 TR BB AT ELTE T8 452 e, SIEAT R 40T
T4 43 £ 5 A ORI A0 T o ) R ST ) 80%

39



(2) wa]RJEH BUR I HAT R B g SO ik, BEAT AL 70 B
B4 3 AR AR 73 BE o P o B4 SR AAR R TE 21 40%

(3) ] RJEH BUR K HAT BB g SO ek, BEAT AL 70 B
B4 3 AR AR 73 BE 0 P o BRI SR AR R TE 31 20%

) R JEPT B By X OB BOR B 2 R 1, 2 AT O Ab B

0

R SR A R AR KA AN N IUXT AN BT L SO B3 7 B T S v 24 5%
R TS IR P B B A ml R — I H TS B A 2 =+

>P
o

() B A%
A R T TR, DA N IR %A

(1) AElZE R SEHL ] RO AE (Bl A F 7rfh 54, JREUA TR
EJaFTRIIBUEFIED IEfE. HILER S, LI e LA PR AR

RREEARE

&

el
i)
s

S

(2) 2w Rt a] o PR oy e
(3) FH VBRI 2> ] A% EE B IV 554 5 b b o T O B 7 L AR B T4 75

(4) > 7] Jo B R BB TR BRI 46 5 S5 B TR A (R B T H BR AN o
ERIE RPN (1D - (3) RN A LRI B 2L 25 551

SRz GENE, EIRILE RIS (4) TR A 2 ] SEHt

() Benatisl

IREEENE I LA FRERIE , R e LRI, AR R
B4 77 370 B AR LA T 2 4R SEEL R ] 2 B AT 1Y 10%, SRR =/ MESE R
THEEE N, 27 <07 20 R T B R A 1% =82 S BL I SR 25 m] 70 B R
(¥1 30%. BEFE AR B0 2L LE BT SR HE SF 2 RAERTIA AUE « 45 & A mfE IR
DUNRANRIEME, TR 2R IR

40



(7N Fll 6 43 Fc B 3473 ] 16 o

FERFE AL R S AR ERERE AT S N, A 7] N ERR g b7 —
AT, 2> w] B 2] DARYE 2w 2 a8 AL e i i oLt AT e 0 40,
HARTr R G s ml s S W BRI A ml R 2 e

(B P 3T i B SRH LG 5127

N S LE DL ORI T R, BRR 2B B e 7 SR Yo
O L ORI A T R, B 2 R e T R i .
B8 7 2 7 240 8 8 2 PR R8T S 17 B O R P T

ox A AERE D 0 LD AT RIS 33 N S AT ORI IR 28 =) BB 0 4L
IRFALS SRAFATRAR LB T EE A 2 1 S FL iR SRRy B RSE L

P e A B REIE I LRI DL R, A A JEABT UK T A FE R
RLFE AL 8 70 2L LU B BEAT A 73 BC KT, 28 W) B8 S N0 24 1 8 S ot rh i IR A
A RN 7> BRI S 7e A F 3 S W WUR SRS IR At IR UAR R =
VEARVEUE U I I A K B A B < IO L AR a8 FRBEAR 2 AR S0l pR i) O AR pid i

O\ R 2 BEBUR A B 8 RN SR FP

O N ARG HAT > w) B E B4 0 2D BOR UL RO R 2 B UL HE 1 B
S AMTT R AFRYEE LB WERIAKIR RR 2, /R
A 73 BCBOCR I, N =470 2 A B RERURE I 261, TR R 23 BC R B BUBE 2R
Bt PRI R L AN B R EIE M 2 AIIE S5 32 53 T AT R BLE » A7 R TR R
87 BEBUOR R T 4 A m EH 2 BRI A m BUR S, JFERAR 1%
FPEAISIEAT U R, FRBEAS 2 DURF S0 DR i) 7 AR pid i

I IRAFAEE RN 7 P 2 ] BTt DL s 2 ) L 24 T2 B AR Bl 20 e (R B

S, PRI S B &

BT DA 2 B S0 R B R AT 2w R 2 E ORI 2R [0 R )
PP 0 S R SRR P AT B o 45 4 Fl IS S A EHE F R M BlE 0 2005

41



175 0 B H I R 2 2 S R i BN i R Bl R A 1 00 o T2 B
H R I % .

AL AP IE§R  VABE D 4 AR 05 AT HSE 0 51
ST 0

(1) REFFEN 7 FERERIE B IR 2 RN EER
(2) 73 LLARMERT LE A 2 75 B AT 8T

(3) FHRII R AL Fr AIHLHI R 75 5 4 5

(4) IOLFHF 2T BBV SR AE 1 NAT AEH

(5) FNRAREAH R RIEE WAVRRIPL S, HNR I &AL 2
BRSO RIS

o} B 4 3 4T B SR AT R AR B ), S Nk 1 S i AR B ) 45 A SRR R
AT VEA I
=\ NRRIE=SEFESEER
(—) 2023 FEEFIE A

2024 5 F 21 H, A7) 2023 FEEBR RS HUGEND T (T 2023 F 4
FIES TR, FEUEA 1,301,647,073 BEAFEE, & AK AR E 10 BIR
RIEF N T 0.80 76 (EHL, iR BN N KT 104,131,765.84 7T

(BB, ARAME, AURAARGHEIGRA

(=) 2024 FEERE S

2024 SFRE, AFEIAREDEF, AELERESECE. 20254FE5 H 16 H, &
A 2024 FFEE AR RS HVGEE T (T 2024 FEEFRIE IR ), [FE 2024
EEANHATIG 4L, RNIEAR, NLLER AT A,

42



(=) 2025 FEEFEE

PRI 5% v ST AR 0 55 EE s I H R PR B I H 4 T B ™, % AT
A 75 B AR B B0 B 4, FE MO A B R A AR R 25 (R AT B R, AR (A
) GEFRIE) (ARIFER) SHME, 46A7 BMEERESMEIRN,
TERF & AR RE S EL R ORUEA W) IEH 208 MR e R RIATIE T, 2026 4F 4
J 20 H, AR 2025 FEERARSHGRT T (OT 2025 FFEFE S,
AR 2025 SEFEARBTILE 04, ANEL I, AUUBAARIE AR,

(U JIE=FELLIFR

oElERGE A (2023 4E, 2024 4E ) 2025 4F) Bl E R

=R VAR
| 2025 4E 2024 5EE 2023 4E
e (FHD - - 10,413.18
A& T T A R AR R 8,778.25 -45,956.55 3,996.47
o IEJE T BT A R BRI R Y B A5 - - 260.56%
BOE = AN THE R R 4 S 10,413.18
BOE AN THE P11 R -11,060.61

BT =4 RS L ERRE T BT A

/
AR AR 79 R

=\ AFIREERK (2025-2027)

N AR GEY T (ERRRER B A R AT AR K= (2025-2027
)RR, HEEAFMT:

Nt g e N 5E 8 B R RIS BB A IR~ =] CRL R AR fAE 5
BCBSR, BEALREA . Fr8. A€ B ZL R ST B LA, PRUESBE 3 70 2 A ml
RIERR, 51 FBBE A E BRI, RAEIEE S Gt P b
DA DL A RETAERD (EWar i EE55% 3 5— L amien
) (PEHNEFREEREZ DRSNS (2025) 559) SRR CHE
RIFER AT ARA R ) (LR (ARERE) SHCHME, 4624

=1
==
S

=

N

43




F SRR L, EREIT A E R =AE (2025-2027 4F) PEZEFEHRIER] (CL TR fEiRRA
KD o

(—) Z=3kl ) e i JR U

1o ] AU B H G BRI BT MR, Fe 0 4E A m] BRI 2 A B
Sz 2 AR o

2+ A EEIRNE 7 BOBUR PRI FF SRR ANAR B 1, (R I S 2 ] A B 7
R VB A 2 o RN RTHF SRR JE, BT A~ m g IR SRR
OUEE S F NP

NEARKR=F (2025—2027 ) R UEFF AL IBEER B AN B SR A 25
B AT IS BCA 23 7 2 AN R 2 AE A 7 BC B P R SRR UE I R B
T2 REANNT U F/NBEAS . ST S A

(2D FHRIFZBHIER

N ) ) E AR IR T A B I A A RS e, FESR S T A A S E KR
SKEPREOL IR ESR AN IS < A B R B A5 D 2 Al b, 787075 18 24 =] (1 s
KRNI RSP ALI B F AT SRR B BRI RE T U . Bl Rl . &2
B i A R AERAT (5 08 S BB SR BT S5 15 O, RSN 1R RasE . B
IR RIATH LA, ORAEAE 0 BC 0 3 SR ARG E P

0|

(=) 2025-2027 & EAARB AR EHR AR

FEATE R AR LRI REEsIE S R EEAH A& 17 0
FCRE o AR =5, A7 BB 2L FR, N 2R H B e 20 3EAT A 23 i
KBS BRI BEAT R Sy BE K, 22 BT 2w B Ak i B 77 ) e % LS
CE SR

2. FHEECHEM: RR=5, EFEHRIEEEN A A7 ERNHTE T,
) SR R P FE D REAT R S B RN, w4 o 200K,
REEHIL R, Gf e REF LR E K, Wl LT &0 40, Ile

44



o417 A% B AR T DU I 4 2040, 0 mT DA DAL Ay, SR FH a0 e i 47
S RN SV A Al T 3, BAR T RO A m 2 R WUR IR A R AR &t
i

3. Bl R RAASRAERTELG]: 2 mR IO e 7 Ny e BeR], Bl /4o i
XA SR (AR =) T RUE RILE 0 205

Bl 2L LBl RIEEEEM L A m BRI RUE , E LB 2L F I
DU, RR=5EW, G A7 3000 BE A B A 25 eI ) 73 i
A ) 10%, B2 7] AL 7 3R T B A AE A D F1Z =S se BLR R 25 m] 70 ic
M) 30%. B BARKIIL B 2L I R e FAREATIA S L 45 A F 4
ERBL A RIEN R, FF IR A R R

4. ZRIMIII 4 7 4L BUR

NAERQN ARG H BT IR L R B B S E . 8K
UL EH BRSO ZHERER, X FAEE, JHERA R SR MEn
FEfP, TR ZE RIS L BOR:

(1) 2w b Bs sy B o 5K B 2 2R i, 34T R 2 i
B4 3 ALAE AR 73 BE P o EE A SR AAR R TE 21 80%;

(2) wa]RJEH BUR I HAT R B g SO ik, BEAT AL 70 B
B4 3 ALAE AR 73 BE o P o B SR AAR RZTE 21 40%

(3) 2 wR M B BRI BAT SR B 2 2R i, AT R 2 e
Bl 73 LA AR YR 23 e P BT o LU R AR RE 21 20%

R SR A A AR KA AN NUXT AN BT L SO B3 7 B T S v 24 5%
) BT S A B B B I 2 W) Sl — IR B i BT K 30%.

AR BOAS 5y X 0 EAT KB g SCHY 22 HER, m] DA% A IO e AL 2

2 m) URFIRG DL M ANEBEAT B4 20 20, B3 N AN BEAT B4 70 20 1) HAR i

R 2w B A e AR D) P B S R AT R TR

45



5+ FE BRI SR

N EF 2 E IR BT R, HBR 2 2l iRl SR s i
O\ w2 E R ORI 3 BT S, IR &Rl iR W) 77 AR il

ox ) FERE D 3 LD BT RIS 353 N S AT SO IR 28 =) B <e 41
RIAL SRAFATRAR L] TR HE I 2% 1 S L R SRR Py BOR A L, MO
KRB,

M7 H A RS R /NBOR R, SR 25 5, P ER IR

AR S A Ay AL AR 7 RIEAT B, BB S . B AR HIREF
52 M IRIE S R R A A TN RZR BEATVAE ARSI, T 00 W B R NI B T AT
YRR, B & SR /N BRSO 1 )

R B I LLAFAFIE DU T, 2~ 74 B A AT BUR T Bl & 7 2L LU AT A
PBCIT, A F) HEEH 2 NG R R R, A A o B I SR R
W UG R S, IR 23— S VEIR R W J5 B8] B B A7 B 4
IR, HR 2 DURE ) R 5 sUa did it

6~ AU 7y FC B B 1 RSB S R

AR =S, RSN S E e 5 2B IR KA B R A 75 ZE0 Ak
BEATREEIN, S R BRI AT B AR VR A AN 2wl R RLE » TR BBl
A2 B 2R [l R A AR ORISRt S A , R R A F 2 H BRI
AR, IFER AR AR R P VRGN UE AT B B SR DR, pR IR 2R 2 R ) s ik 77 =X
KRB AR =E RN, MRS E B 2 E RO R AR R AR
W, ZEFSHUOED S, FIARIBEAT R, IR =4,

46



BN\E XRETREMEEHERER, REURF
tH e K M X E R &iE

MG I 55 Bt ¢ Tk — DAL ik B A T i i A e 0 8 L) (| [2014]17
) (CRTHE— B BE AT G /MR E SVEN GRS TAERE ) (E Ik
[2013]110 5) K (KT E R M FRREE . B 51 2H i 78 B 30 [0l 41 A D =0 1)
BSEN) GEMSAT[2015]131 5) S SCHRIA MU, A R HAS K W AR E X
FORAT ISR B0 B [ R M S AT TN T, FFRIUGE 1 BAR B3R ]
A, AHOC AR A W AN RIS I e 0515 B V) SEBAT AR 1 2R . BRI L
LUN

—\ KREITHABRETEMSFIEFRRZ I

(—) MEHRIritE B/ B

1. B ZEMEGIAE . PR AT R R T3 &5 7 %A K
B RANF) A4

23 B AR RAT ISR T 2026 45 8 A R SLjtise e . i U H F it EAR K
AT I S R AT e v B I B ) 2 A 55 Fa bR R 52, B 28 DArp EHIE R & R =y
SERRRAT 5E S [R]  HE .

3. BEAFZEARKITHNEAZERERIKGE, SaFEFEEE. TR
QIR S N a4 G DI 10 A I N @[ K = 2 S8/ B R s AN b= A IS

4. FETII A F AR, DIEEATRASH AT MK A 1,301,647,073 1%
NFER, A FE A IR A4 5 AT I SE s, AN R A IRl 26 A &) i A B AT
=AU

5. BiEARKRAITREEN 96,144,578 1, Ee 2 RAT Ay B B LLYRAS P e
Wl 4 EE W 2 VE M E ) R AT B AT

6~ AR AR KAT A AL 42 N 47,880.00 J3 70, A% EFIR: KAT 5% H

47



RIS o

7+ AT 2025 FEEHIRBRIES
TN 8,778.25 J3 70H1-9,592.90 J3 0. Rk

VeSS R AT S VR T B J T 1R 5
N 2026 FEEFNBRARZ H MR 2 BT

VA& T BEA R A B A S 2025 SEFEAH LEAEAERE N 10%. fRFFAZL. Bl

10% =F1ETE .

AR BEFEARTE A FINT 2025 4F K2 2026 4F [ 2] T,

IR

IR 2025 4 K 2026 FELE G DLAOE S I PIWT, 55T E AN AT BB R,

P AT BB RIS BRI,

(2D XFAF EEIBIRHIEIT

BT BB ANRT I, AR RS RE X GOk A

SRR BRI LE AR T «

Bt %

1: fii% 2026 FREEHIBRIESH

FRNE S 2025 FEEA LGN 10%.

P45 2 1T

AN FEA R EAZ T .

T S E A [ o 2 ) T

TR )E TR E A

2026 %£ 12 A 31 A/
B 2";5/;?2;2 ;f }; 2026 4£E (B
RIRKATH] ERRATIE

BEA D 130,164.71 130,164.71 139,779.17
IH )& T BEA mBAR R Ch o) 8,778.25 9,656.07 9,656.07
gjiﬁ;ﬁi ) Uzﬁ??ﬁz i R AT 9,592.90 -8,633.61 -8,633.61
BRI (JO) 0.0674 0.0742 0.0724
MR R O 0.0674 0.0742 0.0724
Mg AE2 % | EAERGE o -0.0737 -0.0663 -0.0647
PR B2 e RIS D) -0.0737 -0.0663 -0.0647

RRIETE 2: ik 2026 FREBRAES S 0 a6 57 )5 58 T REA = B & 1)

HRE 5 2025 SE AR EL T

i H

2025 12 A 31
H/2025 &

2026 4£ 12 A 31 H/
2026 F£F (B

AR EATHI EREATIE

SR CHBO

130,164.71

130,164. 71 139,779. 17

48



2026 412 A 31 B/
5 2";5/;';;2 q)j };1 2026 4EFE ()
RIRKATH] ERRATIE
IH )& T BEA R/ BAR i FE Ch o) 8,778.25 8,778.25 8,778.25
EE?;:EE £ Ufj;;:iﬂﬁ FHAT -9,592.90 -9,592.90 9,592.90
BEAR R (o) 0.0674 0.0674 0.0658
MR (o) 0.0674 0.0674 0.0658
B AR & | BEARBGE O -0.0737 -0.0737 -0.0719
PR B2 e RIS (T -0.0737 -0.0737 -0.0719
RRTEIE 3: ik 2026 “FFEFIBRAEE W 0% o B 5 5 & T REA =] B & 1)

HARE S 2025 4F A EED 10%.

20254 12 B | 2026 4E 12 A 31 H/2026 £ (B
bR 31 H/2025 £ )
i3 KR RATHI KRRATIE

SIEA CHIBO 130,164.71 130,164.71 139,779.17
H & T BE o\ B AR RNE 5 t) 8,778.25 7,900.42 7,900.42
;zlz;fji £ IJE?’T;?Z i R AT -9,592.90 -10,552.19 -10,552.19
BRI o) 0.0674 0.0607 0.0592
MR o) 0.0674 0.0607 0.0592
Mg A s | BARREE o -0.0737 -0.0811 -0.0791
VR 2 e MR O -0.0737 -0.0811 -0.0791

T BEBCGEEARSE CATFRATIES I A w5 8

el et TS R B ) AR SRR BEAT B

T XTFERRETHLEY EEMEESARIALFHEKMER

T

(—) RTARET LB RSB

RKEARFERE
RKEARRFET S BT

49

BRI H s B S S B E T A TS ¢
PE 7

R AR NS 9 5 —— 1% B Wi R AN AR

FE EHS



(Z) FRERREEATRFUFHIRRRATNEERHBEAR. £
AR WHEHEKI#Z B

WA AR AVRFFE S BRRAT Bt 535 B2 AN B AT B » R il A A28 4R
IOTHOR R s B, AW RERITHAEN G BOR, W58 07 ik %

= AREATIREMERAE R KRR R

AR AR E XS GORAT IR S L RIS, 2 W] AR BEAS R4 B 7 MUK A
PTsgn, AR 4858 o w) P KOS BE AR H AR A SEIL, (H 555 UF e XA AT
PR T WA e R R BEAS RS BRI B I DL T, W R ]
BT AR AR L P A, AR UURAT S 1l 3 47 28 ) BV (B3RO A7 A
Do BEAN, — BRI S A I B s sk R B A R B G DU A KA, ANBEHERR
A YCRAT T SRS PR AR T L R A AR A R e

ORISR RSB BRI BT, SR A IR R RS RE X RORAT IS mT e 4 7 RT3
(4 10 RS o 2 ) A0 AR U R AT %ok R [ 4 (18 o e s v o R F (BB 20 A I
O ) PR R T g INE3Xok BT [ e 4 7 DU 1 ) 2 PO SRR [ HL AR i AN S5 T
X O3 ) ARSI il DRAIE, B8 A BRI HEAT BB R 5k, BB 4 kAT 505t
RAEIE IR, A FAKBEETUE. JIE KRR EER.

M. QBN AR & ITHEENHARIHR RN A5 e

N TR T R BCBE B 2 BRARAS R [0 R 2 X G R AT i 52 Al e i B 30 [l
AIREIR, 2w PR H 2 ol i it 91 e B 30 A e v 1 RS, SIZ 28 ) 55 (14 T
FrE R, DGR AR T . 2~ AR B B AR it an T -

(—) MBEEERSEHE, REFEFSSHSVEMEN

AF ORI (AFNE) GIEFRED) (RYINESRAE 5 B ISR BT i) S592602:
P RVEPE SO b (8 R EARR ) I BRI e TR RFEE 5 8 (T G E HINED,
MV ER S R (FERSMEMEHINL) MAREHRZIR, AK
SERSHHAUTEFEENFER LIRS F; R, AIRSFET G RIK

50



Ja, ~EEIRYE (FEREMHE NG KHEEREH T RGN HE.

OREE 23w RS A R0 I S B B e, AR E X RRAT SR B B )
N EH R AR E N FIN SR BT AT L U L ORBE SR B T R E T
H € 0 S 0 et AT AR A T O M8 RAT AN ORAE LA X 55 8 B8 s A
AR, DRESER o BN, S5 8 5 e R

=

(2D MRLEEEMA RS, RALERRMEHNEET

NEVIETEAE AR R BACE AL AR, BIRESIBIR e PRAE
TN E R ARG, N R ERSR, 2wk T T O kR
AR A EAREE, e T R G T, 2 FE DB R Ik R il E
BEAT AL AT RIERAC AN G R OEAL, EBUA TRl E AN IEBE . #MEE. GRBE, AR
TG “F-ER-W- 2417 — AR IEIA B

e

AR TS 3R R B e M RCR, B IFmA BBt ey, Bt E&
BRI, TE AR RS AR nsa ok A B, K
A E R, e m A E B, TS B, IR E H, SRtk
FREPAT W, A A ROtz ) 2 7] 408 AR XU .

(Z) #E—PEBMNESEHE, BB E BRG]

AL RS e e ES NI AR S S I i s 2 8 Wl o /AR B3 s A R S P B b DI D
GIEM & [2012]37 5) ( EMiam &R 15 3 5— Ll AR Bl 40 (2025 4F
BTN SRR, 456 A ) SLPr B A ] BRI IE, AREE T (H
TERJFEE T AR A PR A 7 RSk =4E (2025-2027 45 AR BRI Y, 3E— 25 B
1A FV R > B ICH A2 I 8o LB B AR S A . ORI SR IR oy B 2 1F 4%, 503
T TR 23 B A pe SR A AR 3 BCECR R R o Aok, A R AT
NEYLLBUR, ST EARMLE], B PR A B AR R s /N R B 2545 21
TRy

51



() RiiseARRE, AATR KBRS BERE

AT FERGEAE (AFIE) GEHIE) (LT ARATHEN) S, M
USRI EER, R TEis A FIIATEAE I, A SRR 7407 AUR), HifR
HE S AR PSR T SRS A ST FEATIN G, R34 w PR 2 K b R
ARBL, ATTH R R IR B, A v SRR R P (R

I, RFERKRER BF. SREEAGNMARERLZITHS
BITHA 13 R BURAMEHE RE B S B V) LRI TR

(—) ERBERIAE

O ) RO P B 2R B e R PR IR R A PR 2 ] AR v BRI e A SO, 3o 2
w]IFCRM B3R il e 9 45 B D) S B AT VR H 40 R AR

I RRRATSERIR, A2 AR BT BURAT AR AL B EE), (R
SV GON LIS

2+ ARVE R HJE A AR RRAT IR St e BRAT, 45 ERES I B
22 A2 A HH 9T SRCRN [l e Tt e AR A ) JFC AT P B B2 1, AR VA R
FEASBET AL HH EIIE I3 B P G i S I I 5 A 2 w7 U Je g 4 e IR
I B B B o B BOHTE L AR Fe 7K

7/

3. AR ARG YIS BAT o m il E A8 SR TAN B3 4 ft LA S A 23 =) % AR H
AR ART A S IR M Bl R It ARV, o AR 28 i i SOz S5 R v R 4 4w B S G
AR, A28 W) B MRV 2 W] B B0 R AME ST AT

PRI B R A AR SR DR AR 22—, 35 e B R BB A B AT _Eid i,
A7) $ 52 AR IR M 2> AR DINIE S 52 5y Pt S8k 2 M 8 WL ) 32 FE EL A g B8 A 1
A RMAE S FU, A2 R H A DR A T BR HUAR < M 8 47 it

(2D AFEF. BERAE
NEEH . S PE BN GRS T E IR S AR SCHUE , X A m AN Rk i

52



REWE 1S BIVISCIEAT, AR R A&

1 AREANTCAZBLUAAS 2P 26 g ot B A7 B S Nnid Al e, BRI
(EWIEE N S /AR ISR

2 RN HE A R S BN BRSS9 AT AT 200K s
3. AR~ 7 5 NF S EATIR SO RIS . T 9 3h;

4. ARVEEH GPISTABREE N, REArERHRE R S ERERS
il 2 P B0 M 1 52 15 2 W) SRR M B0 5 Bt ) R AT 1 AR 4

5. A A FLARKHE HH RBOBUBN R, 2R VLA 1 2 7] JREBCUR 14T BLU& A
50 m) AN BRI PAT S DU EE 5

6+ A HY L H 22 R AR A RS 0 R AT ISR St e B, 4 RS
B B R 0 o RYINIE SR A2 5 BT M WU H 50 T A [l 3 it S HL A v 1
FAtE R E E, B IR R VA BRI R R EERE N, A AR U o I R4 T
WLAE Y F AN 78K

7+ AN ERE A R ITE R 2 —, FF iR B R EEE AN AT
SRR, AN 5 A [ IE 2 AR YINIE SR A8 55 Fr S5 UE 77 e 8 B LR 32 JE FL A o B
KA RME I, A A AT AR 5 A0 1 R IBURH 9 7 4 it o

AR NAVEY) SR IBAT A&, 4538 SOz S5 AR T 40 08w B0 108 3 18 i 2R 1,
A NIE B MR AR 2> 7] B B H MAME ST ES

HLIER IR A B A PR 22 7

HHER

“OZRNENH-T=H

53



	释义
	第一章 本次向特定对象发行股票方案概要
	一、公司基本情况
	二、本次向特定对象发行的背景和目的
	（一）本次向特定对象发行的背景
	（二）本次向特定对象发行的目的

	三、发行对象及其与本公司的关系
	四、本次向特定对象发行股票方案概况
	（一）发行股票的种类和面值
	（二）发行方式和发行时间
	（三）发行对象及认购方式
	（四）定价基准日、发行价格
	（五）发行数量
	（六）限售期
	（七）募集资金总额及用途
	（八）上市地点
	（九）未分配利润的安排
	（十）本次决议的有效期

	五、本次发行是否构成关联交易 
	六、本次发行是否导致公司控制权发生变化 
	七、关于免于发出要约的情况
	八、本次发行取得批准的情况及尚需呈报批准的程序
	（一）本次发行已获取的批准
	（二）本次发行尚需获取的批准


	第二章 发行对象的基本情况
	一、发行对象基本情况
	二、股权控制关系
	三、主营业务及最近三年一期经营情况
	四、发行对象及其现任董事、高级管理人员最近五年受到处罚、涉及重大诉讼或仲裁情况
	五、本次发行完成后，发行对象及其控股股东、实际控制人与上市公司同业竞争和关联交易情况
	六、本次向特定对象发行股份预案披露前24个月发行对象与公司之间的重大交易情况

	第三章 附生效条件的股份认购协议及其补充协议概要
	一、附生效条件的股份认购协议摘要
	（一）协议主体和签订时间
	（二）认购方案
	（三）滚存未分配利润安排
	（四）生效条件
	（五）违约责任

	二、附条件生效的股份认购协议之补充协议摘要
	三、附条件生效的股份认购协议之补充协议（二）摘要

	第四章 董事会关于本次募集资金使用的可行性分析
	一、本次募集资金运用概况 
	二、本次募集资金投资项目的必要性和可行性分析
	（一）必要性分析
	（二）可行性分析

	三、本次发行对公司经营管理、财务状况等的影响
	（一）本次发行对公司经营管理的影响
	（二）本次发行对公司财务状况的影响

	四、本次募集资金使用的可行性分析结论

	第五章 董事会关于本次发行对公司影响的讨论与分析 
	一、本次发行后公司业务及资产、公司章程、股东结构、高级管理 人员结构、业务结构的变动情况
	（一）本次发行对公司业务的影响 
	（二）本次发行对公司章程的影响
	（三）本次发行对股东结构的影响 
	（四）本次发行对高级管理人员结构的影响 

	二、发行后公司财务状况、盈利能力及现金流量的变动情况
	（一）本次发行对公司财务状况的影响
	（二）本次发行对公司盈利能力的影响
	（三）本次发行对公司现金流量的影响

	三、本次发行完成后，公司与控股股东及其关联人之间的业务关系、管理关系、关联交易及同业竞争等变化情况 
	四、本次发行完成后，公司是否存在资金、资产被控股股东及其关联人占用的情形，或上市公司为控股股东及其关
	（一）上市公司资金、资产被控股股东及其关联人占用的情况 
	（二）上市公司为控股股东及其关联人提供担保的情况 

	五、本次发行对公司负债结构的影响 
	六、本次发行完成后，公司是否符合上市条件

	第六章 本次发行相关的风险说明
	一、行业风险
	（一）行业周期性波动及主要产品价格波动风险
	（二）磷酸铁锂正极材料行业波动风险

	二、经营风险
	（一）原材料及能源价格波动风险
	（二）环保及安全生产风险

	三、财务风险
	（一）财务费用较高的风险
	（二）短期偿债能力风险
	（三）投资活动现金持续净流出的风险
	（四）资产减值风险
	（五）套期保值风险
	（六）应收账款回收风险

	四、管理风险
	五、其他风险
	（一）审批风险
	（二）摊薄即期回报的风险
	（三）股价波动的风险


	第七章 利润分配政策的制定和执行情况
	一、公司的利润分配政策
	（一）公司的利润分配原则
	（二）公司的利润分配形式
	（三）利润分配的具体条件
	（四）现金分红条件
	（五）现金分红比例
	（六）利润分配的期间间隔
	（七）利润分配的决策机制与程序
	（八）利润分配政策调整的决策机制与程序

	二、公司最近三年利润分配情况
	（一）2023年度利润分配
	（二）2024年度利润分配
	（三）2025年度利润分配
	（四）最近三年现金分红情况

	三、公司股东回报规划（2025-2027）
	（一）本规划制定的原则
	（二）本规划考虑的因素
	（三）2025-2027年具体股东回报规划


	第八章 本次发行股票摊薄即期回报情况、 采取填补措施及相关主体承诺
	一、本次发行对公司主要财务指标的影响
	（一）财务指标计算主要假设和说明
	（二）对公司主要指标的影响

	二、关于本次发行的必要性、合理性及与公司现有业务相关性的分析
	（一）关于本次融资的必要性及合理性
	（二）本次募投项目与公司现有业务的关系及公司从事募投项目在人员、技术、市场等方面的储备情况

	三、本次发行股票摊薄即期回报的风险提示
	四、公司应对本次发行摊薄即期回报采取的措施
	（一）加强募集资金管理，保证募集资金合理合法使用
	（二）加强经营管理和内部控制，提升经营效率和盈利能力
	（三）进一步完善利润分配制度，强化投资者回报机制
	（四）不断完善公司治理，为公司发展提供制度保障

	五、公司控股股东、董事、高级管理人员应对公司本次发行摊薄即期回报采取填补措施能够得到切实履行的承诺
	（一）控股股东的承诺
	（二）公司董事、高管的承诺



