Merits lree
BERIMEEFR

LR EERIPESR
X THEREEERGBRAR
2025 SFEERFSH
FEERELB

R (£) F[2026]0104 5

Z"E7\A

AHEWHRMX ARETTE R 1 SkELh oA 122 #%: 100007
12 Floor, Raffles City Beijing Office Tower, No.1 Dongzhimen South Street,
Dongcheng District, Beijing 100007 P.R.C
B3 (Tel) : 010-56500900 4% X (Fax): 010-56500999

www.meritsandtree.com



IERAEERITERE SR
KT EREBEKEARBHRAF
2025 F FERFLH
EEELSH

FAE R (£)F[2026]0104 5

B: PEPEHEARBERQF

R (Rt NRIEMEIESHE)  (BURREAR “ GEFFEY 7 ) o (PEAR
HMEAFE) (LURfRIRR “ (AR 7 ) o (Emanl Ry (BUF
AR < OBARSBND 7 ) CRYINEFFE S B Bl A= BEREEETRSIH 15—
EREWTARPEIZE)  CHITESS P NS s E B IpE) (LU
PR QEFFEALSERINEY 7 ) FHUTH B ER . EL M. e
TREL (P EBEBEERBIB M AR AR FEE) (BURRMR “ (arZER) 7 ) . (i
] i B B 00 A1 PR 2 ) B R = WCER RN e, JERUHELAEERIm =55 (LR
AR “APr” O w2 EEPEABRAARAR (BURNRERR “A77 ) &R,
FEURAS PRI L JF WAIE 1 A 7] 2025 SFEAFE AR 2 (CBAN TR “ARIRBAR ),
FEREAS R AR 2 AR R IR B ASE R A

AL WA R, AT AR AR a0 R 7 .

1 AP AR AR A S HITRF . HEARIR AR 2 N i 5t
1 HEANBI . HURR. RIRREF LRI RGN R R E W, AXAR
e 7R 2 P B UL PN B S U BT IR 1) S S K ) RS HERf P A e
BER LR

2. RPN ICIENS SRR AT WA, 2 5ARIRIKR 2 B i
IR« X 28 LSR5 RS B B FRIE 53 52 5 I 58 5 2 oA LR35 AR 48 T BAIA
HIE;



3. ARPTEIMC 2L (RARSHN) HIESR, X m AR BR & i i
FRFETEAT 1 E R EMBAIE, FrkRINERERE WETE. M, AEEE
Bc. i M FRIA BE RN

4. RFER AR AR KRB 22 B R AT AR %
AP A E SR SR WA A AR 2 R IR A

APTRITIRYE (ARNEY GEFE)  ORRSHND  QIEZREE S E I
) GEFFEEL S PO RN SRR VAL . e i 2K,
L IATAT W 22 A DL S5 Fn it S TE R AT R STR A, XA RIS & (AR G
SRR RFSHEAT AR, B BIREE T

— ZRBRESHBE. BFEF

(DERBARSHIHE

2026 5 6 H 3 H, Ar AR EHEFZRN W, REHERRIKAKRZ.
2026 £ 6 F 5 H, AF|EFSAEDEUES: IS HE A SR E E R HETF &
N (P EFBEBAA A R AT R T AT 2025 FHEEBARSHEF) (K
NERR “SUOEFT D .

zaky, ERSUCERMTEY TARBAR S AT E s Jr. &
HAEN BBV 5 SRS HENET 2R3 S BURAR ALK
A7 A EEH I

AFEITAN, AFARRBAR O ARG (AFE)  GEFFE)
CBEZRSHNY SR, VR, &, VOO R (A AR MIRLE .

(DOERRBER=HBTF

1. SWUBFHR

IR 2 LB B 2 A 4 SR AR A 5 1 D7 s T .
3



2. SWHIFEE

IIAos R A]: 2026 4F 6 F 26 H R 14:45

W £ 5 22 |) . 2026 4E 6 A 26 H

Horb, SIEVRYINESRAE 5 F 28 5 R AT I 28 $5 52 (1 BARIN [R] . 2026 4F 6
H 26 H EA9:15-9:25, 9:30-11:30, N4 13:00-15:00; L IRYINEZAE 5 B H.
TR X 5 22 R S AT FEZZ 0 ELAARR IA] e 2026 4F 6 A 26 H E4-9:15 £4H R4 1
5:00 FAF R TH]

3. RGBT

I 2 WA TE A AR RN TR L DX e 1 T 7S B8 B AR B T AR —
ARG T .

2B %, AP, 2 FARRBAR KA E R (A m%k) CGIE
IREY CBIRMN) SR . . VETE SO R (A m ERE) RLE

= KRBRFESHBEARBRERRBRES AT

(OFRKRBR=BRENE

8%, ARBARMNARANRAFEE S, ARANERITEHIGEE. V&
ML R SR & (AR SRR BIRUE, SR

(DOHBERRBARS N T HB

S/, ARG BN S I 2855 S5 10 R SRR L1 625 44,
PR R IBUB AR BN 781,535,891 I, A A R BB AR B HUH) 26.14% . Horb,
R A R 2R 23 (0 H N AR B B AR AR AR SR 621 N, BT R R R B 3
123,957,937 I, 5wl A FRARBUE BN 1 4.15%.

AR X B 37t T A B 2R 2 (RN SRR 58 14 B VIF B A B 1% 2 B FE 5 473 10
BROEEE . AT RSN ER, HEA TS U R KRR

4



61 %, FTHEA R IABUR R 86,702,990 [, (5 A & A R RBUK i S 4L 2.90%
Hp, A RBEARLEARREN 0N, ARG 0 1%, B BRKARKRARREAN 61
N, REBAT 86,702,990 fik .

IRERYINESR A 5 F A 5 R BN IR R B Gt HAE AR BRI, £
X 2 43 ST F ) pAY SRR ) 45 5 B R G AT R R I AR 3L 564 44, BTREA R IBUR A
H0N 694,832,901 iz, 5 A EE R IRBUBAR S HH) 23.24%: FHodr, A AR S
HRARHEEN 556 N, 1REM M 694,243,470 B, B MR B AN 8 N, ARE
JBetr 589,431 Jito ML ISR AR BE g SRAE FLB-AT 28 5220, FIRIINESR2E 5 i
A8 5 B G RYINESRAE Sy B FLER W 4% 52 R Gt AT A IE

I8 ) AR AN i G BN R RIS AR B A 2 T AR IR R AR 2

ZEH, AP, R RS AR R AR 2 N R s G288, 7
BRI E . VOO K (AT R ME

\qo

= KRBRFSHSWURER . RREFRRREGR

(R RBAR = RAIRRE

RRBEARZEH WAL SN 2025 FREFEF2TEMRSE) o (OT 2025 FEEA]
THEABCRLE) « CRTHINE S 2025 FFEH & 2026 4FFEH 7 R BIILED |
(KT 2026 FF LRI RIIERD « T MM AAT Hh 3 S48 R i sl o
FIIWEEY  CRTRBEEMEABEE<A A HEE>IMIE) & TBKR<E
H, EPOEEN RE SR MR TS UCERT 5 I,
AR IR WS o S T 2 PO S P AR o

(DOERBARSHIRRIEF

AR 22 R L B A 285 22 T 2O 2 UGB 0 8 R 5 Rt AT 1
Rifo PR R BARACER LA AT TR R, D BRI
MR, B EMBRER R REIF G E ARG R )G T ARG .

5



(EORRBAREHIRRER

ZARFTEIT AL, AR AR SR IR a8 SRR

1. €2025 FEEHFSTERE)

RRAER: [ 774,272,028 [, 7 U AR T ReA R R BUR 63 1)
99.07%; XX} 6,628,591 i, i i 2T R I A R R BUR A ) 0.85%:
FAL 635,272 i, i WU TR IR R U 6319 0.08%.

Hr, HNRARFRAEN: FE 116,694,074 B, A7 AR 230/ 2R
A R RBUB A BB 94.14%; X 6,628,591 i, 5 A RS W /INE R A =
AU A S EL 5.35%: FEAL 635,272 i, o5 B AR IR W /N AR R IRABU
P B 0.51%.

€ SR CSiibo

2. (KT 2025 FEERESACHIINERD

RRAER: [ 775,198,641 i, 7 H WA AR T ReA 2 RBUR 63 1)
99.19%; JxXf 5,511,833 i, i i ST JBROZR I 4 R R BUR A 1) 0.71%:
FEAL 825,417 i, it WU TR IR R AU 6319 0.11 %

Horb, FUNBARRGIEN: FE 117,620,687 B, 5 HUE ARSI RN AR
A RIRBUBL BEU) 94.89%; 4 5,511,833 i, 5 AR SR /INRARE £
BB BT 4.45%; TR 825,417 I, o HH RS AR IR 22 B /NI AR A R b
P A1) 0.67%.

EANE SR CSiibo

3. (RTHINEE 2025 FEEFH X 2026 FREFHM T REWUR)

RRAER: [FR 773,373,883 i, 7 A WA TR AR TR 2 R BURE 43 1)
98.96%; XX} 7,683,819 M, i i XU A AR B A R R BUR A ) 0.98%:
FERL 478,189 i, it S WA TR IR R AU 6319 0.06%

Horb, FUNBARRGIEN: FE 115,795,929 B, 5 HUEA RS BH/NE AR
A RIRBUBL BEU) 93.42%; 4 7,683,819 i, 5 AR &R /INRARE £



RAUB AT B 6.20%; FEAL 478,189 JBE, 7 Y A IR WU /NIRRT AR DRAU
P A1) 0.39%.

& SR CSiibo

4. (KT 2026 FEHERTRIFED

RIRGER: [ 756,771,825 B, 5 I WA IRR BT A1 R IR ABUB A 1
96.83%; SAF 24,191,549 %, it S WU B AR BITREA R D BUB A3 1) 3.10%;
FRL 572,517 B, i R WA TR B R R U 6319 0.07%.

Horr, /MR IRIEN: FE 99,193,871 I, K HEARR SV AH/NERE
RRBUBAR S E 80.02%; 6 24,191,549 i, 5 HFBE AR &R /N AR 3£
RBUBAR S HL) 19.52%: FEAL 572,517 [, o AR IR /N AR A R R
AT 0.46%

FANE IR

5. (RTHR BTN RAT Hh S B2 08 A0 A R B 55 I UWURD

RIRGEIR: [ 774,948,583 B, o5 I WA IR BT A1 R IR ABUB A 1
99.16%; XX} 6,367,108 i, i i 2 WA B A A3 R R BUR A 1) 0.81%:
FAL 220,200 B, 5 S BT IR BT A R AUB A 9 0.03%.

Horb, FUNBARRGIEN: FE 117,370,629 B, 5 HUE ARSI/ AR
A RIRBUBL BEU) 94.69%; 5 6,367,108 [, 5 AR &R /INRARE £
RAUB A S EL 5.14%: FEAL 220,200 e, o5 HIRE AR IR B /N BOR A R
P A1) 0.18%.

EAE SR CSiibo

6. (RTREIMBEABBU<AFEEHNFE)

RIRGER: [FE 775,189,761 B, 5 i WA IR B3 R IR ABUB A 1
99.19%; X} 6,125,830 i, i I S BT A JBZR B 4 R R BUR A ) 0.78%:
FAL 220,300 B, S WITA IR BT A R AUB A 9 0.03%.

Horb, FUNBARRGEN: FE 117,611,807 B, & HUE ARSI /N AR
A RIBUBL BEUH) 94.88%; 4 6,125,830 [, 5 AR &R /INRARE £
AU A BHL) 4.94%: FAL 220,300 J1E, A7 AR IR WO /N AR R AU
A1) 0.18%.



EAE SIS

7. ARTBHR<EF. REEEA R FHME >R

RRAER: [ 774,206,815 i, 7 i WA AR T ReA 2 RBUR 63 1)
99.06%; XX} 6,908,494 i, i I S U JBZR AT A R R BUR A ) 0.88%:
FEAL 420,582 i, i H S WU A TR IR R U 6319 0.05%.

Hr, HNRARFRAEN: [FE 116,628,861 B, iAKW/ ZR
A R RBUB A B 94.09%; X 6,908,494 [, 5 HE A RS W /INE AR AR
PR S EL) 5.57%: AL 420,582 [, 7 R AR WU /NEAR G R AU
1 B 0.34%.

ZISEPGEN.

ERIEE 4 ANLEE 6 JRe RS, T R IR 2 O R P Rf R R ALY
=4z U ki

AN, AR 2 B HIIR 5 RIFE P R REE RAT & (A FHE)
GEFFE)  CBRSHND) SEa. . s, Betscft ke (amlERD) 1
HRIE, RURBIRRRIET . RREREEH R

[

\ GRER

ZREPTE, AFTHRITINN, AFARBARSKASE. AR HR AU
R NAMIBHRE . HENBRS . RS RIFEF R RERAT G (A FRE)
GIEFHE)  (BRSHINY SEAHIER B, FLE . BEE SO & (AR &)
HIRLE , AR R RIRGE R EEH L

RFREERB IR KB, KA IR IHIN w4 P A 5 J5 42
RIS



LIS, v (CAERUE AR AT =55 B o+ b [ e 304 BT 00 A PR 22 72025
FER R 2 AR D) 19288 70

AL B ST E 55 Py

=y
S
P

Tt

EAYINEHIIE

St

ZINEIIF

20264626 H



