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MDD FEEF (CURERR “RATNBIT” D, AEEHRM I, WL ERIEN,
B A% 1) 0 bR TR I R 4G AT TR, AL TESE, BLREIEWT, T E .

UNTCRFRR A, A B0 5 AR 5 IR T AR B 44 1 R, S (B H LB A A PR A 7
2024 4FREREE N RORAT A ISR VLA ) — 3. ¥ KO B SO Fe Bk
FREESII N A, O DR A IR 7 s B
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WEREH, RITAEWYASAA 52589.54 L. 42991.34 TH T,
47036. 36 73 7 21848. 31 /i 7T, FAFEYIARF#FjiF 53 5l A 2062. 65 F3 T —-2512. 22
AT, 1952.50 5 7LH1-2590. 15 L. REEBAW/IAH, ZITAUNRLEELIER
FIABARBEHFAIZHIREBREY. RITAHEEA S HEEHENKRIEHE.
REHAA, RITABSTBHRALFREEBNSEREHBRANES

WEHEH, RITAZEEFRI AN 62.86%, 68.57%, 73. 37%F0 60. 44%,
HPEKBRFEFRFETE. RITAREERERS A 56.61%. 76.85%,
69. 75%F0 75. 02%, HAEEASLLES. MREASHRITABAZSH SR~
AN RANETENEE 492. 24 FIT. -1490.00 FT. —624.24 FT\ 0 ATC.

wRERIEH, 21T ARBIKKKRBIKETE S 55 12730. 70 737T.12831. 85
FITT. 16496.49 FF T 15054. 47 AT, SHEAHEWANBILESIS AR 24. 21%,
29. 85% 35. 07%F 68. 90%, LLBF EF; MUIMFREEE 5755 3. 56 )R, 3. 36
R 32187 2.77 R, ETB#ESE. |REWA, ZITABRBE=FERHEH
4¥%I39 4200. 75 FT. 2611.32 AT, 3217.83 AILH 737.57 AT, HEI
ABIEEBISFIT 7.99%, 6.07%, 6. 84%F 3. 38%. KITAXMALARSERIIMIEL
HRF M NHEATHRAOTHAERREERRE.

RERAEH, RITARTR XM E R LS 57 49. 23%. 30. 08%. 32. 07%
N 42.29%, F—KERERMSEEST 52 20. 87%, 10. 16%, 9. 35%F0 24. 50%.

Z1TAB 2024 51 A 1 BERPITUHBEBMAE (bl BEEREEXS AL
BEITAE) , BEEARTALESM®, &5 F£mEMHETRTIE. 8Z
2024 £ 12 A 31 B, R1ITABEHFEKENE 4369.10 T, 20254 6 A 30
B ¢ T 41 & 5828. 66 7T

B ZE 2025 FF£ 6 AR, RITAKHARPUIEAME/{EN 37535.00 AT, K
AR AREEZFARRKRIAN 0, HIHABAM 19K, XKITARBBI I
B3 BIAE AWM B 5
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BTBLTIEIR, T 2021 ££ 10 A 18 ANBERER ST HRER L AN (2021)

19 5 (TBLSIRER) - 8% 2025 FREEREHERH, Ritd 1252 B
HEMBITATHKERE, RITARS 1192 B FERINRETHAR HRSHIE
Rey, BESHIIT 11657. 64 TT. BE 2025 FHFEREWEH, &H 60
B/ HERS R EEHTTED.

BERITA: (1) GETHETIHEREN. KITARNGEDRTIHBA, F
T AT ARMRRSE, RAS T @EAZITAEWBRNE R 2023 FEIIL
ATHRERBEANEE. (2) 5l HiRARIT ABANBRIABER . A BIAKEE.
B BUSERNES RUEBIAA LB, ARSI MIERBRERBINBANNRER S
B¢, BEFESEULSITENMEXAE. Q) FIRREMZARITAEHK
A REEEAETR G, TEREBRBRZEMAR. T, T,
KEHEH, BXHEZTFESMEHESIER, RAEHRRHL SHBNT
AREFECLKTHEMNNMEXME. (4 FRBRERSHEITAGEUNS
EHBAERER, GFEFTRTIENER,. 8. TEEA. 2788
EREFEEULSTHENNEXIAE, BESTHAR—H. B) FELXITA
BRI ANYRFHELERL. ARIMSSERELTER, RARITAREERR
Rism, HAEEEXTRMHENE. HERNRAMMRATNER, RIAR
BRAARITAENR, NERSSEFEEDBERANEERLSEY, 56T
AW ATEE AR B EEHRE—H, BELXTALSRTRHAFERRECHE.
(6) SEHTIATEE AR ELRARITAEN R, MiERAXESHEELSE
. (7)) FRMERBARLITALHRSER T IEARSEITR KT R
TAAKAEZITTRER, FEaHEXITHENRREITLRTEEARERIZBARITA
AT UK R R E S THEN TR E A RARIRNREE RS2, iR
BRI AITHEFMERIAKEE ST RN RITAZELSGHRME; 458 MYk
FKE. BZEMERERL, FRBER. FROES HTRBIR AR A AE & B
THERRMEFER, WARITARBMKK SHEWARNELFIZRFEK, AEREZE
ATHNFEEREEY, SEITIAEARRE—H, FKESTHERERS
(8) FITHMEMBFARITAE=ZFERIERL, SALATMNL, HAFES=
FEZHEEREEME. (9) NRBRERKITARMEXHNERBMAR, 5



AEEARIXEE, RAARMAARNERMBEAIRTHEERSEYE. (10) &
BERITANBAALRA~HYRFEFENFFEN, ERAR, WHER, L
EEYRARBRNEFAaTRERAAS, RARBHELHA™ENX
MBAFHERREITEAN, RTAERETHS RIS TENNEXHE, #
RUNHBAZITANR I0C BBRIAEARBAFENRE, BERSERIERNELRE
H9 IDC BAMRMATRX S, BESEHTUALARSHAE—H, HELRAK
BRHRECWSTEVNEXAEHEANZITARENVSZHEME. (1) &6

Wi BRI EEERA AR KRN AREFERETR, UKt
REEEZFREFSEXEVSTENNEXME. (12) JIREREHRIE
SHEMARAREQRMELNKE, HSTHEARNL, HIARXSHIE
BHAEME. (13) FEZTBRTEAN. THRERR. BEEEREOEX
EOREQNER. KITARBEFHERSEEEKER. 2WHHNLITARE
HENFETRENRS, RAMEEREEENSTE, RENRFRILERL
BEFREFHEBITHR, BXATIMSRENARRANSEEFETFIRM,
RITARBERFIERSRERBUNIT; FRRITREFNS CEMHE) B
+—%. (GEHFNEZRERAERE 18 S) MMEXMAE, THATEFRMAX
RITREMASRIERER. (14) JIREZITABMRLIIFEMSRSHAE
HBEMUABRAR SHRMARR, ERFEEARBRUY, HXTITHART
REEBTRS, MELKREFLMEERABBESTNRERZITATTRERI R
maEM. (15) KITAFEMIMIBRAAKRNEAMSERTEN, &
BRARFMEOTLREIIIEE, TEFHR, HARRATLSQAAE
BEWSREEVRX, RRBEZZRAAMMEITIL_ETHERLUAT GG
SRAREVHERN, HAKMBENM SRS ; ZITAXNRRYE (&
M) BREBHEENREL (BREW) MR BIRBOIAE M H % 56
FERGEY; SeEXWSRRNENAKER, HARZITARE—RIRXEZ
EFASIRANUZHRSE (AfFXeml®) , BEHE (ESREER
ERABRE 18 S) (HEMMNERESI—RITEE7S) FHEXHE; BF
RETHXERRIRYBFANTAZES, RITABSKHESMSCHENM FHER5E
HAFER, BREENERERAES IR



IERITAF TR TR AL .

EREA. RITASWHIIR EREEEZEH LA RAHBERL, HEEXITA
FRIBME SRR, BEWERF. REEFEVERZBEFERF. X1TARAS
INSARAEREBRE. SEHTIALEARBABAGZREFEREERT,
HRITABMANESSEHITHRE; PREAHNLRITAREBLSHROZERF
BERS BY, BEEIFHNRITABRNESSMRNZESL; SaNRELSE
XEF #HEEHNIEEXERY, RATERR. #NBRAIREEES
RITARRERER. IBREFHA. RITAEEXES B, 58, X#5
NARREEFEXRX RN TREERF @AM HAX R,

BETAEIFAEEE (10) (13) BREHLARPHER
EIE=F

—. A THEWHTEREN. RAT AR AN GO, AT A
BAERE, ZADTRREARIT NEWBARKSI AR 2023 S5 WK T FEIEE
BRHER

(—) BB ESELR

I, 2 ] E O B A S LN T

B Jioo
2026 4 1-3 A 2025 4 &

8 &/ 5 E &8 =14
FRERSE 1,227.59 10. 14% 5,073. 41 9.84%
B R % 10, 490. 75 86. 68% 44,433. 35 86.17%
Fe Y R 55 3,039.59 25. 1% 11, 428.10 22.16%
Horr: HKIRS 0.99 0.01% 43.57 0. 08%

H e 5 MRS 2, 850. 37 23. 55% 9,727.94 18. 87%

i IR 5% 188. 23 1.56% 1, 656. 59 3.21%

oA H R 55 - - - -
NS 7,451.16 61.56% 33, 005. 25 64.01%
HAth 384. 80 3.18% 2,057. 14 3.99%
it 12,103.13 100. 00% 51,563. 90 100. 00%




(%E B3

2024 B 2023 EE
miH
&8 )24 &8 )24

FFRE RS 4,828.27 10.26% 5,496.83 12.79%
B R % 41,195.92 87.58% 36,591.04 85.11%
Fe Y R 55 11,660.99 24.79% 10,446.27 24.30%
Horpr: WEKRS 150.23 0.32% 2,091.55 4.87%
Hae 5 KRS 9,289.10 19.75% 7,113.89 16.55%
i LR 5% 1,995.20 4.24% 1,167.02 2.71%
oAt H5 4 R 2% 226.47 0.48% 73.81 0.17%
AR5 29,534.93 62.79% 26,144.77 60.81%
HAt 1,012.17 2.15% 903.46 2.10%
it 47,036.36 100.00% 42,991.34 100.00%

E: BTFHKRESUNTEHIK, 2025 FERBALNITREELBIMERE KR SBN, ZHPBRNBA “H
ERS—HAEHBERS” F, AHRBZFEATFENTION, X9 EPHERS EZHITHIIF=04, TH.

DA EMNIG T 3 R 0 e T RE ISs . Bk o5 A, o
B I 55 X o TR 55 AR IR S5, bR S5 ATt — 2D 7 K R 55 . B RE S
WAEHRSS < it R 55 B H At e e 55

0

WEIN, AT ENIN D5 42,991.34 757G 47,036.36 Ji G- 51, 563. 90
7 7% 12,103. 13 77 7T, 2023 4FE 5. 2024 4[5 2025 SF B A8 B 43 31 N-18.25%
9.41%- 9. 63%. H i, AFENIN AR RS, il RS RN 730 h
36,591.04 37 41,195.92 JiJt 44,433.35 77 AA110,490.75 7 @, &gk
AN BIEEB 5504 85.11%. 87.58%+ 86. 17%F1 86. 68%.

2023 SRS, AFENHAFLL 2022 4FEE D> 9,598.20 J3IG, FEE 18.25%,
ENSN TR D F R KRS BN, KRS R b Bk 11,570.11 F5 7,
B 84.69%

2024 SERE, A FVEMVYONELE 2023 FERERE N 4,045.02 Ji G, MR 9.41%,
ED NG I A 5 RS ASERSSIRSN. 2024 FERE, HIRES AR
M2 ASLMRS LN 2,175.21 Jiot. 3,390.16 JiJt, M4 30.58% 12.97%.

2025 K, TETHEERFERS. DERSFELEAFLEEK, N7
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WA Ntk 2024 SF 5 ¥ o 4,527.54 T L, ¥4 9. 63%.

(Z) e THmHTEREA. RIT AU MM HAL. FRTILA
NEIEOLSE, A7 MU RAT NE LN B3 Y R

1. FFR&EMRS

TR s 55 s m Ik 25 R, BPAE “D-M-P” (R “Hdla il 5 — %
FEaE — B a7 O A SSEETH ‘D7 (RIEUEMRR) , ARETAEITKE
Hi 55 AR SR R DL ROt W sh A i TR AN, W50 AN Wt o 5080 i 5500 5%
FEMHHE S . A AP REIRSS L Z i “ME SDK” . RONJF R EIRIER
PR KM 5 BRI B IR ST, #E BT A 1R 28 i FH P 58 S 3 S AT A2

Mo BN HEIE IR 55 7% 51 B A2 28 rh 0 Al st , JFC0E IR T R 30 N FH B )
S R BN FH S SRS A 55 RO BELIIR 55 o 34K, T B N RS 3l ELIR I E N =
SRR T B T A ER 2B K S, REEER S, BN TERESE—
PAE BHARIE N PAEE N R EN N BE, TS AL, T5 446 R I (R Fr
U SR AR G AR B R A A AR TR R, B BRREARYE P AT
N RGBS 2 e R, SROCE IS R .

O3 ) S T P 5 = MR T 3 B R N, R BB = I T 3 A I IR 5
o 8% 2025 F 12 A 31 B, Aw]JFK#E MRS SDK Rt 2355105 1, 300
¢, FE & 1014, SDK HIGBRMAL s % (LHE) #4124, £FRAF
i27% SDK B EHGA R 1. 710, Fra R Tl se s .

RIS, 2w AR 2 Sk 22 TAT ML R AR AE (T T 5 16 5E A5 I T s
AT IR, A7 B M aETT. NS, AR R E S5 Ss
1282 P B 800 2K, 2 B AE AR ARFFLE T0%LL L

WA N, FERE RSN 510 5,496.83 Jiot. 4,828.27 JiJts 5,073. 41
7 AMA,227.59 F A, (HENMNBI BN 12.79% 10.26% 9. 84%
10. 14%. TFR & MRS VRN S8R ENIIN I L il s B oA R« s A,
N FRELSE T BHERE . IS E TS50, RS IR IERE. foE
IEEARMRSS, e R & 2 REATR R, AW 2 =] 18R S A, 3 - 40E %
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2. BHERS

NITREFEFIR S RN, ARFFEG MR R 7 HRENRESRE, NaF
Ha B el 55 4k AL 1 AR At JF CAE B0 B BE WTHEGERAT) 2 AT .

O ) T AR H B R AT ML IR P il 5 B 98 2 R NN TR BEBOR AT ML, I 4F
RIEAE TR R SEFT B RIZSFOR AR, i iiin e R 2 200 2 e AR
ke o 2 mAE B B REAT W A AT, AR B IR BB a5 I B R A
R T CBEEAR R — A B RN RIS A, 7 e B A A
N%: 8

Wt A, A FE IO DGR IR S U, BE IR SN 43 90 A
36,591.04 JiJt. 41,195.92 Ji G\ 44,433.35 7 AAM110,490.75 7 4, &ENLIK
NHTEEH 7359 4 85.11%. 87.58%. 86. 17%41 86. 68%. 2023 4FJ¥, ¥4I
B8 FAERER D 10,137.14 Jio6, EERF THETSH RSN, BRSO T R
FE. ARBERIRS IR, MR, P a AmRS A AERS, A
(LI

(1) EiRS

NSNS 8l S 40k iip 8 S S Ny L RS DK ol & Nl 1 S B S
W, EDEIRS RIS EMAETEANERAES . TS EAT LRSS 48 /s DA o,
S HEARECI . FEIH P RN S IR SE D SR IS T, BUAGH I S E ke
RN, A EEN BT TR R AT G R 55 FAE, K BEEEE 2 a1 4 fE S
IR 25 U T AR 55 m R E 5 X8 R 55 s A R BT T s B, 55 AR A 5
B, wh R 55 SR AR L BE I TR RS B AR R B

O KR5S

) B AR S5 R 2w B e A0 %S, Il AR E Dy S SR App AR
R S ARST, B s, BB ST P IR R . 2 AN
B EEREUEE I A8 SRR EETI g,



WK S8 T 4 75 5K 5 ELR AT ML TR S SR B AR, BB R R T B 58 i
F, %30 BNV 3 fuh B RAEAR [ 9% 50 ELIK D0 F B 5 it ) LR AS TR il
I B2 R A TGN W 2w SR & B K77 T B2, B AR By
FLIE I bRk e, ELRIXAT ML PR R s TR A8, T3 TR T, (Al
T YK IR S5 2SN R, H BRI R L% i T A, AW E3)ERE 7 1Y
KR 25 AL, 5 B0 R KRS BN RS N R A, 5K ARSIk
N5 508 2,091.55 Jigt 150.23 Jigt. 43.57 A 0.99 7 A4, &ENILAR
LEAs 43 A 4.87%- 0.32%- 0. 08%A1 0. 01%. 5 HA, KRS i #E I
SEAMEL, A FEIEWERE IR RE— B R RIRTH RS R P IS B AR R kiE
ERUAR, (HDR T R R N i A AR SR T AR, AR R AN K RS
SRR, A K R S5 N SR (B ISON R o 38 2 R B

@ e 5 IR ST

i L= SRR R SR R e 7 e N e ULV O 1
TR EEFZH P R b A4 R ik 55 R 2 =) A P Hicdie e 0 e e RbAT k& e X
RS AR ST, BB NSRRI “BaEhrft” , e E kel e
JUR B M B RE IR S5 -

A, [ YRR A RS S B B R, AR, N
i R PERSAIIZ S T2 7] BLR S A HORBE 5 818 S 77 o ELIC R £
MDA 5B A RE . 8w T E AR AR R MR BT AL SR R 5T R
FAXIRERE, H AT C R SS 1 AR ZHCER A H M A, B B % P ARt A
AR SRIA TG HANL, SR, A RN 7 Z B B IRST M AL T 3h - FHIRAS

A WA, 1 ae S KA RSSO 70 ) 7,113.89 737G+ 9,289.10 /3 JG -
9,727.94 77 A1 2,850. 37 7 A, HEMVUARIELHSI 7300 16.55% 19.75%-
18. 87%H11 23. 55%, 14 REL5 K45 MRS5S WN 800 5 DI ISON B L5 B 4k & B FHiE
Ho B T AR R BIERSAE T, 2024 K. 2025 FZ ¥k 5 R
FANEH A L L5 2 A8 30.58%- 4. 72%.

@t R 55
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b R 55 B 1] R T, DR RO S AR TR
REALBBAT S E IR TR ST, SRTHEHRCR.

LR, By EHATWIEZ IRZIAR R fE AT SERTIT BRI T, A
FEMBIGS g, MR RIRORI &, E RS DA GIRZ
TETAS T 9 T 370 0 AR VR A AN TG PR 55K i R L ARAR e 1) Bt B Bl ) sk 2
H, DA EAUE SRR, ARG AEIREL 554G . 23wl IR S5 B Tt A Tl
BB EHZ NS5, Badk. Wi, @, Hik. B30, frih. 8k
MRERAATIE T, BREGE M A, (28 S5 kb i
IEEUR RS G. SN, ArE AL RS RS AEE S E: AT
PN LR BEFIEAIA, 455 AR RIATIL S, Freesedr e 5 M
FURLS, FlanHEH T AITA (Al-Targeting Audience) , AEEHEBH ™ AT THE =
RS RETR S HEME A il DL S A0 %

WA I, SRR S N 2 A 1,167.02 J3 6 1,995.20 JiJt 1, 656.59
7 AN 188.23 77 T, T EDNHIN I ELE 73 50N 2.71%. 4.24%. 3. 21%F1 1. 56%.
2024 FEE, RS RONEL AR N 828.18 i UG, IR 70.97%, FELE ML
JEE 1 (1 5 K AL B R IR A RN

(2) ~IEMRSE

NI S5 E B NBUR S AR A 5 ih 1 45 ST FE 4L SaaS Ik %%
(Software as a Service, RIS + DAEIEEReERAE RS (DIOS) A AR
JE, BUNARSGH T 152G B IR S5 NBUNEST R RS AE TR . A A
RMTHE., NS, PUBMIK . ANDS5R PRS0, MOl R T
I AR5 o

AT, AR BRI TR, B AT R RIS J1iE 8 B,
W55 MR 5 P B0 8 e I 2 B2 8 A2 — o AR IDC RATR o [ B I i
AT, 2023-2027) , FEIWH ICT 3% 2023 FMAE Lk 8,700 1276, Tt
2027 FHEIS 1.1 JIALot, FEEWKERL 8%. FEEBUNE T B A T
Tt BREAREMGEE, N T AR SUL, T HREETAE&R
PRME . RGTE B E PR RO R S A A AR T R
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TR WA BT 1) 28 SIS S R T 55 25 A B b, 2 R BIRRR R KBl . A
THBEERTINRAR S ARSI RGN, 17TE 7 Z3EH TARZ RN A
577t [, AFIAHZERRIATILAR (Know-How) FIT {2 )%
B, MAPHrEOR 5% 7 30800 fh S8 s, WA Rah e 1 AR 17
I 553 AR P AR o 23 ] A SRR S5 AL 7 i T R A1 5 2 7 AR BIFT B8 7 i
FEP7 AR BIBIE S, KFE) 2 % 7 B S HE [ 4= [, 77 A B R AR 6
kBN P E RS . HAr, 2R 23RS i 2R R A2 2,900
MBS N, 2wl RS R AGRBGT 8, XA SRS
77 b B BE T SR DR R AR E

biss
s
xd

5

—

WA, ARSI 5 26,144.77 Fi G 29,534.93 J5 7T+ 33, 005. 25
B AR T,451.16 7 A, HEMBON I L] 73508 60.81%. 62.79% 64. 01%F
61.56%. 2023 4%, 2024 i, 2025 F B, ARSI AR ARG K 7.55%.
12.97%-+ 11.75%, ZEIF{E LTI

3. Hih

WA AN, ARS8 903.46 Fi7G. 1,012.17 JiJG. 2,057. 14 75 AN
384.80 77 T, EMLIANMILLB SN 2.10% 2.15%. 3. 99%F1 3. 18%, £ 4iFl
o FEAR A, F AN 32 R0 28 T J vh 3 43 L PR RE AR WSO AR R4 L K
LN A NN

4. FATILAT B A B BB B

WEHIN, AFRERA AR AR S5 T, REME% &K, 4
W2 A B B AR ST, KL RS . IR I L S A kS 5E
SR L BT AT EAER SR ol S5, B A LR A ARAUE, AR EAT
Wt b 2% . AN, FATAE AT R A mE MRS DL T -

B /Tt
TELACHD 2026 4 1-3 A 2025 4 & 2024 4ERE 2023 EFF
R famk £ 225 Lu sl EH 25 Ll EH 5 Lt EH

IRl #5 fi
(300188.S | 16,451.40 | -53.37% | 141,127.98 | -20.23% | 176,911.65 | -10.82% | 198,372.29
Z)
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TEEAHD 2026 % 1-3 /i 2025 4 & 2024 4EJE 2023 4EHE

K fawk &8 B &3 3 &3 255 KA &3

/R
(300229.8 6,541.46 | -48.83% | 51,134.48 | -34.19% | 77,703.45 -0.59% | 78,167.84
7

BB
(688031.S 8,124. 58 =27. 38% 44,753. 03 20.47% 37,149.20 -24.31% 49,080.52
H>

#z
(688228.S 4,737.12 -54.76% 41,883.00 | -32.18% 61,760.26 -10.98% 69,381.12
H)

XA

- - 713, 528. 60 35.64% | 526,065.00 25.13% | 420,414.20
(6682.HK)

R4 AT EE

35, 854. 57 -48. 58% 198, 485. 42 12.83% | 175,917.91 7.87% | 163,083.20
ATFHME

KATN 12,103.13 =6.11% 51,563. 90 9.63% 47,036.36 9.41% 42,991.34

E:

1. %F “I64 HICMARECRS " Eii AR RS- R ANE 55 R 2 ek, iR m T L rE, JEHL
EWRHE. B, mRE, Fs, aXF8 (R “F9RX”, TR EAAFFTLATHAF,
Horpre BWRHR — RGBT R, 5 A B R IR S ik & 8B R R
DARZ I KRR RGN AR IE S, IR T ARIER] . BURHLCRR S AT, 5 A7 A LIRS 25 H
U PRBRNLERE . KBRS 247 i RS SR P =2 AL i RSB, 5 A F 1
AR e 5 A MR & XA R — KN LR ARG RSO, SRAELUF & O m A T e
R, SARMER RS BAT AR, R

2. B¥EkUE Wind, XA (6682.HK) Az 2026 4 1-3 A MUiN; AHHETIE, 2026 4 1-3 A 455
LBl B AL, At H 2026 5 1-3 A Rtk 2025 F & AT 30 b BB, 358 X A7 A IRk A 4R 0 22T 1
3. 2026 4 1-3 A S HIR AL F IS

WA, BT AT A A E MRS — e P8l , ] Ha &) 2 (822 S s
BE. RN AEE—TER, NIBLUATHSEERFTLTIENERE—K,
b, 2024 F . 2026 5 1-3 A BT sk A REARKE T RITRTRAF,

(=) 2023 FEMVIN T FEEEBRKER

2022 & £ 2026 - 1-3 A &8, ~n)E WAy 52,589.54 J1 TG
42,991.34 Ji TG+ 47,036.36 /i 7G+ 51,563.90 Ji 7t & 12,103.13 7 4, 2023 4EfiF .
2024 FFJE 2025 F B [F) EEAR B B 70 930 9-18.25% 9.41%. 9. 63%. F1 2023
BN F L B> 9,598.20 Ji76, FiE EERZFINAFILEEFH BT
KT BEANR B AL M R ke T8 P 12 3 R PR SE KIR S5 U, 380N R F& . 2023
G A R 55 B LU 2,091.55 J3 6, [A) EE 2022 4F E 13,661.66 Ji T N
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11,570.11 J3 75, [&1E 84.69%. 5T 2023 fEEM KRS FIRRER, = WARE
“TMg 1”7 2 “—. (=) 2. (1) OMEKRS” .

() RERFEEERL
1. BEREF
RAEN RAT NPT 1 W MR B

(1) EFAAT NGRS TR W 55k

=

(2) BRI RAT NFTALAT IV A FE AR . B Fedledly AT EE 2 m) g S04 2 S5 B K

(3) BUAGIFE BAAT NI ;

(4) 55 Nirmmm RN AT N R iz hs . Rkl th 2
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50 JiTC/EAEE; SaaS B P N ML) 20 J10/4E R 50 T Ju/FEAGE.

AN, A SRS PR ZERRELL SaaS 77 i (-7 2 A B AR I T

AL JiTn

7= i FR 2026 4 1-3 A 2025 4 2024 £ 2023 £
SaaS A 14.89 14.55 13.12 13.05
SaaS B 23.05 26.17 25.95 27.96
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4. MEHA AT BRER. IR RERSERB A RE R & H# T
REHIN, A FERER AR BRSNS T

HAT: JIG
i 210_236: 2025 % & 24 EE | 2003
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2024 4 FEANAR A BRI R G 0 35 2 A A8 5 AR TR ] — Ik
PEZE N BAS ) IDC 2% 5552 F PLBEAAL, IR AR T 3 B0 AR A B
ARG 2025 S BANAR VA BRI D> 3228 2% 2024 P2 AHE 537 AL A
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F R, Bl B WA BT I LA LB AR R IS N, BEAR B 2R [E] LU P[]
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(1) FRHERS
¥l AA
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Wik 5 RIem 4 A4 | 1,281.74 | 100.00% | 1,453.51 | 100.00% -171.77 -11. 82%
¥ i b RAZTR 4N 9,289.10 7,113.89 2,175. 21 30. 58%
e AP k) B R S 86. 20% 79.57% 6. 63%

M ERTAE Y, 2024 55 &8 5N #2R SN E 2023 SF3# K T 30. 58%,

g LR AR RS T 11. 82%, K F 8 2024 F & % ik b Rz 5 £ % LA,
2024 B, HEeERER G E LR AR £ 27Z IDC 3 AR, 2024 5 & 1DC
% M4 2023 8.0 T 358.07 B 7, IDC % M £ 22 3% IDC # At A%
FRATE; b, BRAREAIR 2023 58V 7T 238.97 T4, &R 2023 FEAR
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DK
@DNER 5
245 FA
UNE- IS 2026 +1-3 A 2025 & & 2024 £ & 2023 £ &
- N 7,451.16 33, 005. 25 29,534.93 26,144.77
ERX 1 4,430.93 19, 272. 64 21, 399. 68 18, 285. 04
ERXAES 59. 47% 58. 39% 72. 46% 69. 94%

BEBA, DERFOGEFERHFH 69.94%, 72. 46%. 58.
2R RRFRF,

39%4= 59. 47%,

2024 S B, NERFGLANER EFHMW2L2NETHE, 2RI

IDC % A AKBE T BP0, ERdT:

2 TR

2024 5 2023 % BRMPEHHR
e 28 & 28 8374 T HH1E T 5 s
RERE 8.09 0. 10% 5.58 0. 07% 2.51 44, 98%
AL 3, 868. 81 47.56% |  3,699.27 47.07% 169. 54 4.58%
IDC % A 735.23 9.04% | 2,160.03 27.48% | -1,424.80 -65. 96%
A7 V8 B 4K 2,021.21 24, 85% 934. 56 11.89% 1, 086. 65 116. 27%
KB % 857. 82 10. 54% 303. 08 3.86% 554. 74 183. 03%
BRARE 644. 09 7.92% 757. 20 9. 63% -113. 11 -14. 94%
AFIR S A A At 8,135.25 | 100.00% | 7,859.73 100. 00% 275.52 3.51%
AR AN 29,534.93 26,144.77 3,390.15 12.97%
A EERIE S 72. 46% 69. 94% 2.52%

MERTAEH, 2024 FEANERFGZTLRAT: IDC % AK EFRY
T 1,424.80 77 7T, W& 65.96%, &R IDC f A+ AKERTRFE; #/7H
BB LT 1,086. 65 77 L, T 116.27%, &2 2024 55 & K48
T RAR PR F BT AR A RS FEm, LAR K LR FE 2024 FE N
MR ey LA F3%m 2. 52 B 9 .
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2025 F B, AEAMFOLAERE LFHERY 14.06 MBS 5, TERBL:
A &N S RN BEBET RO T Em, RIIBTRES FRRBHOLTRL
Beig #m, FENERSELRRT QITE R LT 0, B. AR FLH
¥, HEXABHBAKEN, ZFAOFERIANBALTEFANFTFAFL
%, FBRANBREIE M, A, MERFHEELN D T TG, 188 %E
S, FERALFLARANT R BRI ITF:

25 AR
2025 4 2024 % RRAMESNHFIL

ne ol & 28 8374 T HHE T 5 s
RERE 33.51 0. 24% 8.09 0. 10% 25. 42 314.19%
AL 5,410. 04 39.40% | 3, 868.81 47.56% 1,541.23 39. 84%
IDC % A 1, 443.91 10.51% 735.23 9. 04% 708. 68 96. 39%
A7 V8 B4R 3,630.95 26.44% | 2,021.21 24, 85% 1, 609. 74 79. 64%
KBRS 1,162.89 8. 47% 857. 82 10. 54% 305. 07 35. 56%
BRARE 2,051.30 14. 94% 644. 09 7.92% 1,407. 21 218. 48%
AR S AR A A 13,732.61 | 100.00% | 8,135.25 100. 00% 5,597.36 68. 80%
AR SN 33,005. 25 29,534.93 3,470.33 11. 75%
A EERIE S 58. 39% 72. 46% -14. 06%

M EZRTAEH, 2025 5K, AERFBAREFRAREKRT 11.75%, @
B AN ESRMET 68.80%, FEANERFEMNETHT 14.06470
oE, TE2RER:

1) ATRAKEMm, 2025 58, DEMFELREAFHALN5,410.04 7
T, BEFRPHEMT 1,541. 23 F Lo AR MOALRELZEANERS T
doNERFRAELZHULTA B HALEN, 2025 5%, BEANLRSHAEL
REARZIEI, NERABRARILEHT 3,747.07 54, XFEHALRE
2,805.28 7 o 3t 2024 4, AERE L HLEHLRBLYRA1,654.46 F 7,
AP T2 AHAL, A FALIRS 4 SaaS F &, THUAEFTERSIHALEK
AFBEEL LA RIKT SaaS = &

2) AR, 20256 F K, ANERFELRAPHITERIEEN
3,630.95 F 4, B EERIHEMT 79. 64%, 10 BRIE4GH I S K B FAKH
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KE—RBER RGOS, BTN G 2024 551 JFEFEBELTRAE, 2024
5, HIEXRBH LT AR

2026 5 1-3 A, NEREWEAEA 59.47%, 5 2025 FE LA £ KF
BAREL,

ORI RS
¥l FA
H AR H 2026 £ 1-3 A 2025 £ & 2024 £ & 2023 S} &
N - - 226. 47 73. 81
24 - - 200. 03 61.84
ERLES - - 88. 32% 83. 78%

2023 542 2024 F, HALIRFH-09 L4 %5 %] A 83. 78%4= 88. 32%, £ AJHEK

FE &, 2023 5422024 5, RAIRSEA LS A 0.21%F= 0. 58%, 3+,
3] £ A6 T #k & AR K. 2025 S5 B A2 2026 5 1-3 A, /A 8 R A AR IEIR S0

(3) HA
Bli: AR
FAe 2026 £ 1-3 A 2025 £ & 2024 £ & 2023 S} &
N 384. 80 2,057. 14 1,012.17 903. 46
24 128. 42 309. 55 175. 46 367.23
ERLES 33. 37% 15. 05% 17. 34% 40. 65%

FREBA, EAi S L A E£5 5K 40, 65%, 17.34%, 15. 05%4= 33. 37%,
A 50924 L FIH 1. 25%, 0.51%. 0.99%F= 1. 72%, 3t/ 3] £ A6 Rk

& LR A .

(=) 5FRATETTHATRS@HRT

1. BRRZZF 5 RTILH EEA B X HiE i

AN, HREATAL AT A B BB A LT -

AL %

2026 5§ 1-3 A 2025 & 2024 £ 2023 EF
AT | A w | Al . | Ak %
BHE | L | BRE | | BAE | | BAE

54



BEIEHL 40. 45 3.75 54.14 3.47 50.67 -8.95 59.61
R e 36. 89 1. 69 31.99 -8.59 40.58 -5.45 46.02
N 61. 01 -6.76 61.45 -0.12 61.57 -6.80 68.37
VAR 40. 33 -6.23 39.53 2.02 37.51 -5.29 42.80
XA - - 34. 81 -7.86 42.67 -4.41 47.09
EHEFR 44, 67 -1.89 44. 38 -2.22 46.60 -6.18 52.78
ZTUN 61.57 0.33 60.66 | -12.71 73.37 4.80 68.57

TE: X8 (6682.HK) K& 2026 +—F .

2024 4EF, AFBFFR BT, FATIAT AR BRI TR, £ 5T
FENFFEM . AT 2024 EFEFFUAHTHOIR 7= 3R, 4756 50 7= 24 A
IDC 2T NTE TG W P2 - S 5205, 4% AT IR pEAY, S ECHIHRA
Wb, BRI BT 2025 £ &, NS ERTLTIANGLALY TR, {20
S| LA R H TRATR TS, £8R0 3 2024 5407 46 AR T R
ARBREIE, 2025 FREFEFTROPEEEMT Bl i; PERFLSFFHE
ARFNABHES, FERANBRAEW; ALFFREE, RUHKIBRS R
A, BRAK, AR EGHENRE, 2026 F1-3 A, N 5RFLTA M
2R ERB T FHHR D

2. RRIAEHSRIIERR ) 5 RAT L AT H A B %t E A L

AN, HREATAE AT A F ] BRI EAR A B A RS DL -

HAT: JIG
2026 % 1-3 A 2025 4 & 2024 B 2023 4EJE
eal o | PHE| L | RRE[ | REEE
3 (%) 3 (%) 3 (%)
ENEHE | -6,124.32 30.28 | —26,372.94 | 30.55 | -37,975.94 | -13.42 | -33,482.27
E & fE | -15,602.70 | -21.59 | -82,220.21 | -42.93 | -57,523.84 | -71.61 | -33,520.47
HRE -8,263.91 | -153.19 | -33,575.33 | -96.88 | -17,053.32 | -7121.78 242.86
¥ x -1,492.95 | -555.83 | -2,225.10 | -351. 81 883.65 | -73.75| 3,365.73
BN =
SEHIE -7,870.97 | -25.39 | -36,098.40 | -29.30 | -27,917.36 | -76.15 | -15,848.54
RATN -1,541. 91 13.91 | —2,652.55 | -235.85 | 1,952.50 | 177.72 | -2,512.22

T XK (6682.HK) AT FHiAH,
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H_ERATA, REHMA, BT TN 8 o4 A1 F9MEHH 7, 28
Mk 2024 5 K dedb g A1E A ESL, RS ARMEA R 2024 LA FIEAEAEE
FRNEE I, 5REATIAT LA "R Shi@H A —3, EERAFIE 2024 FEH IR
BATBOIR B PA AL, B80T N AR I IDC 2% R 96 N T35 B k47 %5 Ak 5
P THER FTE . 2025 F K, A8 dedeg Al HIES i, £ &R 2024 FREFX >
ANEZJG, 2025 FHFETRWIBIEHERT ELRA, mZAERFLFTH
HERHFA B E e FEOAN BREEE R TR FAHER LT R,
2026 F—F &, N FAHARKEKRT 13.91%, RRAATLTA GHER
& 25.39%, £& & 2026 F—F B 83 A NI 4k §-Ae 2 JHIR 43k 40lk
AR KT

(=) BEAFNMLS THHAFERRZ S CHER

A IAA, A FDVETN B R R AR R U A S IR 555
Wiy B RAIE NS, Horp:

1. BEEFAFIEESIH

2021 4 10 H, 2w B A Tl fy it B 5 46 7 2R b4 6 4 1 5 3UE B ik
EEVEIE RS2 BT UL, 5853 P 08 8 A S5 00 U A R ()WL A8 A 77 v 4%
NEBEBEX A ml 3 IR, BRF VAN AC T 2024 4 10 A JEiE. o6 C5E8
S N AR F IS BT TR A, FRCTEA A 2023 AR ER
T\ 2024 FAEFEE UK 2025 SRR BRSSP T DOTHR EUS B, A
DEG A A FNEAEARAE S A, T A R AR AR ORI . AR E 2 8] 2026
F—FERLEWED, Rit£1,252 L& FH QN8 LK, A3T 51,215
LERERANAEAFT AL R AR T ELLE, BELHLT 11,832.46 50, £
REACLFIARE, RENF 2026 F—FFEREHKER, A 23 %K
HHARBER MEAMF, FRTFRLIE. BB LFHGFZTHLGHA,
AABRTHFOREEFCLELS A LA @IEAMBREIBET ABRXETHE,
BENG 2026 F—FHRENRED, hEREHS, A VLEBTFMTE
#EAEHRIRT, MARTFOREALXARIEAMH, AETHRT 449
7B AR R AR .
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2. KR 5L 5 W 8

WA, KRS N 52 2,091.55 7378 150.23 Ji7t. 43.57 7 Al
0.99 7 . &N, ARGEEITWIAEARWA A F]REEE R, A F E3h KR
SRR S ME 55 UL, I /DK R 55 % B A DG BRI, 8% IR I R N B At
B SN S5 CAnbRas . s 70 A LUSCE ™ i S 7D o SRR AR, AR
KR 250k 55 LU g B /NS, DRk, 38K AR 250l 45 o 2 B S B AR i 2
LI AR

3. B AR N

2025 F &, A~ rlgE SR N R E R B R A NS BN BRI AR
LG B B I R EL RN 3 SO0 ARG N s 2 AR 550k 55 TR B S E i AL
I F SN 0 3 B0 N R AS 60 LA K B 22 SR A A1 B i I T 3 e 5 XA R
552 SR A R0 .

ERAERF: (D) EEIEGREF S AR AT T, A 5 W e
I B 22 5 R ARG B D (20 3R S5 HA 2 AL T H WA 2 22w
NI SR S5 55 BEAT IR R, 2w m] AR E AL T H (R SE e 56, U 9N
AR R, PRI H AT AR, BB ARHERE B, AT RARH]
B2 TR (3) B2 RIWAMNAAE 1202 A~ RN B A2 %0 7 #oR, 3K
SRR, SR MYERL . FUEARCR, BEHFRIRS =, IRTHA R RS SSE
731, DS EAR B RN 1M pAS, TR 2wk S5 Bk A A . AR
BREAT L, 2T 2 ERBEER R K BIRIR B RE ), 2" R BGR O
e TR, BTN AR, N RTINS 38 1 E A T LA
BRBIPLRA L) 2“8k %7, — RIBERIHE L IEIEAT LA JE,
N QRN E ML RPN, AWTLAE B Bl S5 Sk, BRI AR E #E
AR

Zi b, WEWIA, BUEA TSR E MR T, B RAF UGS
H CAEN S5 IR AT 1 e, T XS A mI A 2 AR E R, B R 55k 55U
A AR AT, BV A I AR BT BE R A Rl R AR B e R
, (HABHERAK A AN B A B3 FH B — P N R B e gk st T
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R, A CEFERN “ERFHIR” 2“8 () 20 (1) k5
RIS R 1SR AR SR .

() RERFEEERL
1. BEREF
RAEEN RAT NS IHAT T I M2 ARy

(D WRRAITNEEZE, THRATIRN . AR DL, ST
FAR R A5

(2) FREURAT N BRI INE L B an R, A a2 =] i 0 A N 8087 T
AT DL T 5 B

(3) BERAT NEAFI LI, 1A= AR iEAAEd R, 7t
JRAAZ B R A 5 75 5 25

(4) frEi e 7 ST SCRE SO, BB S RIB G 1H
B R WK SR ERAT IR %, R SRR A T HE A

(5) EFRFEATI AT TE A FIARBURE, 20 BRSO S R AT NS
AR 2

(6) X A FYABEATEUEENN R, BN S Ta i 2 e

(1) ViRKAT NEEZ TR0 H VR AR Bop it g . R BRI AT g
P R Al v < B S W 3t S

(8) [TV S I BEEIT AT VR, 1 URIA It AR B 1R ok
IR RETESE, JF5 RAT LT RS A0 AT 120 5

(9) FEAVFIRSCAF AP SO IR IRAT LK SEAH R Bk

2. BEER

afE, RN KITANETHTA:

WA BAT NRA LGRS E, 8 T ANBCRCAR R AL 1 . BAR . 1



AR EHGAER s 1R H, SRS FATIL BT A R AR EE S B, Horb 2024 £
AR 5 FAT A — B 3 B2 o F AR (ol s BRI AR SC & AL B AT B E )
PATHAE B AR IR

FUHE A DGR M B ASFI PR 3143 08 3 VR A IR 42 3 HH R R 55l 55 W
R 2R CAEARTH B, 2 AT I 1 PR R R AT NI e B AR B e RE R L
=, HARHERARAK AT NN I B A B S 3t — D e 5 8z s Wk 5
IR, RATANCESFERY S “HERFETRR” Z “8 () 20 (D
MBS R 1 ST I AR SR .

7N~ SRATILAT A TS B B R AT A BRI 18] 3 A R B m 1 R A &
M.

(=) RITABHEBRREHRE LB

A HIA, A E] R RAT AT BT A w] A RS S AT

A fRIRR 2026 41-3 7 | 2025 % 2024 £ 2023 £
AEWFRHE (688031.SH) 40. 45% 54, 14% 50.67% 59.61%
EH e (300188.S2) 36. 89% 31.99% 40.58% 46.02%
/R (300229.82) 61.01% 61. 45% 61.57% 68.37%

7 (688228.SH) 40. 33% 39.53% 37.51% 42.80%
EAF A (6682.HK) - 34.81% 42.67% 47.09%
FATIL AT A F351E 44, 67% 44, 38% 46.60% 52.78%
RATN 61.57% 60. 66% 73.37% 68.57%

*:
1. X448 (6682.HK) A#E 2026 F—FI;
2. HdERJR Wind.

M ERATCLEH, RSN, FATIL AT HA 5 BRI 4 51N 52.78%-
46.60%.44. 38%F= 44. 67%, 7] BAHIZ 735N 68.57%.73.37%-60. 66%H1 61. 57%,
A E BRI T R AT H A 7 BRI . A BRI RS, R
e AFHERBEEE RS, IR E RS R T AR B, T AL
NFERBEAT R AR, HABERM AR, BN EAN . HAERE,
e AP A w2 BRI R
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HiH 2026 5 1-3 A | 2025 % & 2024 B 2023 4EJE
FRERS 77. 47% 77.10% 75.14% 66.68%
g R % 60. 74% 60. 89% 74.54% 69.55%
[ENI4i &3 63. 87% 68. 11% 79.81% 68.56%
Horr: KRS 91. 64% 16. 95% 5.02% 23.28%

Hae 5 RS 63. 79% 69. 55% 86.20% 79.57%

i LR 5% 64. 86% 60. 99% 54.73% 81.69%

oAt Hiths IR 55 - = 88.32% 83.78%
ANFERRS 59. 47% 58. 39% 72.46% 69.94%
HAth 33.37% 15. 05% 17.34% 40.65%
it 61.57% 60. 66% 73.37% 68.57%

S a5 E 7y I MR S5 b 55 ANEE R 5500 55« IF R MR 95 Mk 55 32
NIT R PR B HEETE BRI SS , Bde I 55 2 B 2 T T R a5 55T e id
PR AR R AR BT URAE % 2 BT DAL A T

T 9% MR 5555 2 2w OB 55, Ol 251 3 AL 458 1) 38 2% P it
T EHEE 1) SaaS RS UL K HARIRS:, BARWILLLKREE T 24K, HEAR
AL 2% TR M e, BT ABIR, BRSNS, BRI
FEARRFFTE 65%LL I

BAEIR ST 55, ASEIRSS « HERE S RS it bl 55 A HL A e i 55 &

e T R A S5 M 55 0T Je e A mh AR B 10 s BT In L R Rl L
B FAT AT B - P 4 % 7 . T B R EOR B AR B Sl 35 R
2 MG AR, T BB R G, MK AR5 55 BT 7 R AR
TR, HERARE, FEEEARAT AL

R

A I, RAT NFEAT AT A w4 R B B 250508 68.37%- 61.57%-
61. 45%F1 61.01%, S5 AR MEFZREZT. H/RBANNTERE. KEREMEHE %
A7 i SRS SRS, AT PR AR BE, R ESE . N AR
Kl BOR U A BT 7= i R IS5 AT Bl SaaS k45, FLamomlb 557
AR E A BRI .

G, RATANREATEA] B A 5] B AR BRI ZE 2 5108 59.61%- 50.67%-
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54. 14%401 40. 45%, KT A RHIBAE . EIARETE — F A GO E G Hefti 4K
PEIF R, BSEREER. fRf. JAEE. . . 23R R S s 4k
PR CE e K G L e SN R DK - B Y ik G A & AL E T
R5% . R RAREHBU B FIRMENAHEE, BRI S L
AT H SIFRE, A AN TAANRIRSS N T St 2RO RERS . &
SR SS A 43 58 LT E BN, A EEBUIR .

R I, RAT NEAT ML AT EE 2w [ 58 58 B R 22 7300 46.02% 40.58%
31. 99%Fl1 36.89%, (X T AFIMEBFIFR. EEAE AR EE WSS AT I KT
BERIE T T BBk F 25 HOCIE 7= it B R« X2 73 () 2 AL R R Tl S5 i
T, FEA S ARG KB R . W42 )22 4 45 TR HRFN A B2 4% il it o
R R B 00 D0 AR IR, 2023 - £ 2025 -, [FIHCR AE B L 55 A
FHEE G B2 514 58.97%. 51.18%- 51. 51%, Ptk b 4% 11777 5 T 25 58 Al [ A 42
B, A A IS LB AR RS 9 E, A A 8 b A 1 B A A 3]
5% S HAEN 2R, B SBENEER.

A I, BAT NFEAT LA 2 J] P = B B A 200 51 42.80%- 37.51%-
39. 53%F1 40. 33%, KT AFMERZH. TR —K AL RS atn, HE
TS AHE AL KRR 55 T, AU AL WE 24, HA, ALTIRAH
AHE: B BEIR . BON B « IRAE T ZER A B SR B ATHE R,

WS R ERTHE G, FFEAR R H SRS, B ARG 5 &
R 45 B AR I L Bl v o T ] 2B S, AR RE RS ASLIRS A
A E AT H N, N AN XM R 7= 5 SRS A 8D, FEER
R IR AR 15

2023 SFJE L 2024 4 A 2025 K, KAT NFEATIL AT HL 2 W] 58 X A7 fk () B A
HAIHIN 47.09%. 42.67%- 34.81%, (KT ARMEFFE. RAFRE—KAL
BREHAR S MRS, RS HRAIEE XA LA AL & . SHIFT ¥
fE T RN XA B it AIGS 5555, FLAH 5 AR P 6045 ) 35 =07 SR PO R 1
HAE RUAS 1) 35 =7 R BEA S5 2 LS N T3 RE AR R 77 8 0 SEE il J B4 N 5 1)
s, HEMFLT AR AA G,
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ERFEAT AT A A R B 2w S5 A BE DAL, R R e i A
s, BB TSN XA N TERAMISRIIARIRSS B % . AT
B Sl 5 R AR R BTk 55, B A S HOFRERSS . ~3k
5555 1= 2L SaaS #EATTIE, LSS RAREAR; Bedh, 2 7] il LA AT
RIS NE, PERS&E RS, BA SRS, HitE
Mz T FAT AT E o w) AT S B

FAh, AT 2024 FEEIFIRIATEIE TR, RS B AR 1B 5
TARA ) IDC 9% I SE T AT 507 - i 58, g AR RH T InE s, 3
PO A, BAE T FATE AT EE AR o, R AR 25 M 2024
FEEHATHIR TN, 2024 SEERAREE EFEMBL TR, s HER
ENTHE I R RIS 7R JUs T8 ML BRAS (AR 532 A S vh A Bt
P, AT RE T BOS B AR A HHIANE .

(=) RAT AN 3% H R B w0 R & A i

A A, A E] R [RIAT AT EE 23w B3 1) 2 A5 S F

A RFR 2026 F1-3 8 | 2025 %K 2024 SEE 2023 S F
AWFRHE (688031.SH) 120. 94% 106. 14% 147.60% 124.51%
E %68 (300188.SZ) 145. 11% 61.13% 50.71% 53.02%
/R (300229.82) 180. 50% 92.19% 62.64% 64.51%

7 (688228.SH) 95. 38% 41. 39% 33.37% 32.64%
XA (6682.HK) - 36.73% 49.16% 69.41%
EAT AT e A = #5918 135. 48% 67.51% 68.70% 68.82%
RATN 76.18% 65. 39% 69.75% 76.85%

TE:
1. BXEF (6682.HK) AWE 2026 F—F K, £2026 5 1-3 Am sy AEHKE, TH;
2. HE kIR Wind.

MR AT DA, 45 30, R4 ML AT Bl 2 5130 5] 9% A SR 3506 5 790 68.82%
68.70%. 67.51%H1 135. 48%, =) W[a] 7 H 2 7373 9 76.85% 69.75%. 65.39%
F176.18%, A=A 3% FH R 5 47 AT LA WA TR % F R B RO . s
WA, A eI R, ARREEF R, AWK N WU 75
NA s AR TS, AWK a SR, S E0HIE 7% H R A 7ER =K
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1. HEHRHXE
RAT NS FAT AT A w4545 2 R BAR I R -
2w fRFR 2026 F1-3 8 | 2025 %K 2024 SEE 2023 £ E
AWFRHE (688031.SH) 36.37% 35. 70% 54.90% 47.91%
E %168 (300188.SZ) 73. 69% 25. 16% 18.86% 15.01%
/R (300229.82) 52.03% 28. 14% 18.11% 19.89%
7 (688228.SH) 16.52% 8.91% 7.19% 7.52%
XA (6682.HK) - 2. 88% 5.11% 10.07%
EAT AT e A & #5918 44. 65% 20. 16% 20.83% 20.08%
RATN 23.91% 22. 06% 20.80% 19.51%

Rt I, [FAT AT G2 =] 898 2 I 23946 7073 9 20.08%. 20.83%. 20. 16%
F1 44. 65%, 7] A 9 R BN 19.51% 20.80%- 22. 06%F1 23. 91%, A
(R 9% % 5 RAT ML T EE A R BMEROAHEGE. (Fd 2026 5% — F & [F471 ]
e m 3 T RAT N, TRt B 8 v T O A = AR KT, B AT
AT EE A RV EN N TR BURAT NSE AR s, LA Bk 9 A
FAEFFEENL, ANHESUHD , BT FEAT AT A w55 S AE L k5%
MRS TS AR A — MO, AR RS R A G,

WEMN, AR PEERHREERT, K. (1) 2023 FEHE %
BT, F R 2023 A A BNV IR S5 NS T R, R ASFI
TS, ARMKT T ER IR, B85 e & N R s, ™
MHERBIMZ FIERERAR LT (2) 2024 SERERE AR, FEL
B8 o IR T I, R R A dE . O RSB IEEE, B R N FE K
A F RN, @2024 FEFE, ARSI EWIEM, #EN RS
THREZIEN: (32023 4N FEX T WIWIRM =4 2024 FH]A R WAL =
R R AFINEAILRS WS, R E N RAER THiE 2 58 (3)
2025 5 EA2026 F1-3 AME R AR LA, T ERBEARRIEBE AR,
—FaMERAKETRLFHBUANER, HEARNFEHNES, 53—Fa)
S| M I Al e F-E 3 e T HEARBEN
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2, BHEFAHAR

FAT NS FRAT L AT EE 22 w8 B 9 A R BAR AN R

2\ F fRIFR 2026 41-3 7 | 2025 % A& 2024 FE B 2023 4EJE
BN (688031.SH) 27.25% 24. 82% 31.01% 25.66%
E %168 (300188.SZ) 37. 06% 23. 65% 17.16% 17.47%
/R (300229.82) 83. 28% 41, 54% 25.74% 25.91%

Wz (688228.SH) 47.35% 17. 35% 12.33% 11.22%
XA (6682.HK) - 2.16% 3.67% 8.13%
EAT AT e A = #5918 48. 74% 21.90% 17.98% 17.68%
RATN 25.19% 23.71% 27.46% 26.84%

E: EXARE (6682 HK) &EZE ARRIEELM iFind REAHFRETHFH.

A, FAT ML AT B A B B 9% F R IME 0 5N 17.68%- 17.98%- 21. 90%
1 48, 74%, &) B B2 R 050N 26.84%. 27.46%. 23. 71%F1 25. 19%.

2023 LA 2024 FREE PR R & T AT AT A R IME, FER: (D
INAGTRIGI . AW H 2023 FIMAHERA I KER, DAZTHENEZ .
Wt N, EE R PRI AT 58 1,420.24 T3 76, 2,058.63 J1 UG 2,936.30
JI76H 1,489.45 J37G: (20 A SR B HIsE N . A ] 2023 415 #6837 HY IR 1 1
SR, PAJZ 2024 SRR R 2> U4 T MAT R T 2024 SEBAR SOAS B RGN . iy
I, PR B ST 9 000 9-141.23 T390 487.65 JiJt. 993.22 /3
JEA681.01 J370: (3D EDVHINFIRL T BRI . 2023 52 HIK M Al 25 7 i ik
BRI, AR LRSI, SRR SN, SECE IO
B LAR/D 18.25%42024 SEFEENILN 47,036.36 Ji T, BAREL EAEA —EHK,
PSR 5 2022 5 52,589.54 TR, DRI, 7t P 20 ] e L 9l Pl 22
MFEATIE T ETT AR RS EAEGHME. AT TibAdd, EXFk
(6682.HK) W EZHFMETFRIK, T 2RMREAABIINRIE NP RATH
Ad, ARBANTREARETASELE—Z£FR.

2025 55, N WER L AEERTRTIbN G 9{EHL, 2026 F—F &,
NI EEFRAERTRTLTILANSME, 2 E2RRTLTAIPIERE,
FEZEEE AR KNG LA FEHME LS,
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3. ERFRAR
RAT NG FEATIE AT EE A mI AR 2 R AR

2\ F fRIFR 2026 41-3 7 | 2025 % A& 2024 FE B 2023 4EJE
AWRHE (688031.SH) 56.81% 45, 60% 61.19% 45.45%
E %168 (300188.SZ) 33.03% 12. 85% 15.52% 21.15%
/RIE (300229.87) 46. 15% 25. 00% 19.10% 18.81%

7 (688228.SH) 28. 43% 13. 54% 13.40% 14.48%
XA (6682.HK) - 32.76% 41.25% 42.08%
FATL AT LA = 318 41.11% 25. 95% 30.09% 28.39%
KATN 27.92% 20. 70% 24.01% 36.22%

E: X (6682 HK) #95F & % A RARER IR iFind 69RIEN MR AT HF

HE N, FATI AT A FI0ER 2 23590 53 708 28.39%. 30.09%. 25. 95%
F1 41, 11%, A TR 558 36.22%. 24.01%. 20. 70%F1 27. 92%. M [
AT AT A R KA, 2 | IR 2% RAC T R AR AN X AT A, = T R A
R BRI 2, Mk B S FATE AT EL A FPF T . 2024 SEFE AR, A F]
(I B AR T ARTAE B, EELR AR A 2024 I URKE T G 25 1 1 08t B
WIS TR AT B, BT B D

I F) BT AR I BEE R REAT WA A SRS SR AN s A m A R AT,
A R B RE 77 28 R HL B o A ] AR 28 IR RFIB SR BRI SO 5 AL R AN A1
HigR, T B ORRF R AN o I, 2~ FIWER 3 AR AR L RAT M AT
EASIPATSIE: 7 S SR SN E

4. MEHHAR
KAT NS FATIE AT b2 500 2% 3% F R BAR TR
N E] TRTRR 2026 5 1-3 A 2025 F B 2024 FERF 2023 & BF

2R (688031.SH) 0.51% 0.01% 0.50% -0.10%
E % fE (300188.S2) 1. 34% -0.53% -0.83% -0.61%
HH/RE (300229.82) -0. 96% -2.49% -0.31% -0.10%
¥~ (688228.SH) 3. 08% 1.59% 0.45% -0.83%
T (6682.HK) - -1.07% -0.87% 9.13%
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RATL AT e A B 31E 0.99% -0. 50% -0.21% 1.50%

BAFN —0. 83% ~1.07% -2.53% -5.72%

R I, [RAT AT B w0 55 2 FHSAME 23 1) 09 1.50% -0.21% —0. 50%A1
0.99%, & KI5 37 FH 5 3 N-5.72% . -2.53%. —1.07%F1-0. 83%, /7] {4
5 P F AR T [RAT M AT Tl 2 W) I 45 38 FH B0 o A W) P00 45 9 P 30 500K R R RS
SN A A UG, HAEA AR SR RLE IR . 2023 SFRERISK, BEE BT
SARBURD, AR RN KIS, SE SRR TS SN,
H 45 9 F 23 5 A AT L] Fe A R AR A A 3.

=

S

(Z) BEEFAZERR
1. ZEEF
RN RAT NS HHIHAT T MZE R

(1) BASIFE RIARAT NEDON . IR B A SC W 4N, X 3 18] 2% FH (122 3
TROLEEAT 0, SREUOKBUY ) 2% F 5 46 SR 5 5

(2) ERFATIAT LA R AR R, 1 fifxt Le A LB A J0I1A] 2%
PR B AR O 5

) TRRATNERIR, TR AT AR IR 3% R AR 1 B LR A
2. BREER
o, RN KITANETHTA:

SRk AT R A mAR R, AT AR ST R A =] B AR I E . 2
A (B KCPA R, BRI RAT NAF e B REfk 55 /e, BT A i
SRR T REBIEIE, A BRI AT R AR I, B BRI AL S,
PEBA A B R A S B

A AN, AAT AT 3% 2 5 AT b mT EE 28 ) S TE) B Y R BB RO
RAT NIRRT S B

B SR E S ARRIT ANAIEIRGTERT . AEA ARSI L BOK FR
ARG E T RIFIR, SR THERN R FETLT AT BB RITA
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TR IR P A0 RO K 3% AL B THR I BURE R R R AR MR R &E# M, Wi
A F EE T 38 TR AMR B SR IK 2 SR N RAT NEE LSRRI ; 456 MWK
FKwe. BMEEBTEZKFELR FEABOR. SRR THREUR DL IR K #E & 2T
THEREARE L, B RAT AR G HSRA N HEIZFER K. AREREZE
MTROREREENE, SATILATHARRE B, RKEZTRESTAS

(=) FIRREESARRAT N AIEIRSFERIT AR IEARSTHR T RO K
RPAAEAELTHRER, SRS THEN R RTILAT A R L3 R AT
AT ETE P M OK FAE A & R TURE A RR R AR RRE R EGEME, W

AR R LT3R AN R BRI HE & S BT R AT NGB WL SR

1. FURIRE BB RR KT ANA IR IR AL A ARSI TR KRR

FISR M HE R THRTE O

A IR, 2w BRI K T TV 73 SR L an -

HAr. HIG
2026 %3 A 31 B
| T T 4R b7 N7
. WiRkm | KEHME
& el (%) S8 (%)
F R TSR IR 7 4% _
U 7, 776. 00 26.48 | 7,776.00 100. 00
SRR K ER | 21,584, 82 73.52 | 5,201.45 24.10 | 16, 383.37
&it 29, 360. 82 100.00 | 12,977.45 44.20 | 16, 383.37
2025 %12 A 31 8
S| T T 4R b7 N7
. WiRkm | KEHHE
& el (%) S8 (%)
FE R TSR IR 7 4% _
S 2 7,781. 00 26.99 | 7,781.00 100. 00
A AR UHES | 21, 043. 02 73.01 | 4,725.40 22.46 | 16,317.62
&1t 28, 824. 02 100.00 | 12,506. 40 43.39 | 16,317.62
2024% 12 A 31 H
e T T SR 7N
. TR | WEGME
&/ A (%) £/ (%)
T BRI SRR K I 7,576.18 26.91 7,576.18 100.00 0.00
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A WA Tl 3
ZHGTHEIR K HE & 20,581.10 73.09 4,084.61 19.85 16,496.49
&1t 28,157.28 100.00 | 11,660.79 41.41 16,496.49
2023412 A 31 H
251 KR R &
ol | wml | sm | s | KEAE
(%)
F& BT PRI I 1 2%
S 2 7,647.28 32.65 7,647.28 100.00 0.00
Y H B TR K AE 2% 15,775.88 67.35 2,944.02 18.66 12.831.85
&1t 23,423.15 100.00 | 10,591.30 45.22 | 12,831.85

A ISR, AT ARSI AEA LIRSS T TR A& THEIR K
T WS AR A% B S SR I HE 6 TS DL T

AL JITG
2026 %3 A 31 1 2025 %12 A 311
TiH
T TR B E7 N30 %S THE B T TR B E7 N30 % TR
ARSI
. 7,748.92 1, .44 17. 21 7,512.7 1,203.94 16.
R 8.9 333 % 5 6 03. 9: 6.03%
INTE AR AT
" /\ff( % AT RL 13, 835.90 3, 868. 01 27.96% 13,530. 26 3,521.45 26.03%
WK
&1t 21,584. 82 5,201.45 24. 10% 21, 043. 02 4,725. 40 22. 46%
(8 %)
2024 %212 A 31 H 2023412 31 H
TiH
WHRE | HkEE THE B T T R A EANT30:E- THE B
AN ST
4F A;,: M 55 #6111 7,788.39 951.72 12.22% 7,065.31 987.76 13.98%
WK
N\ 1k BT W
WL\{%%’: i 95 3 1 LK 12,792.71 3,132.89 24.49% 8,710.57 1,956.27 22.46%
I
&1t 20,581.10 4,084.61 19.85% 15,775.88 2,944.02 18.66%

WEHIN, DA ARG HTT AR IR ST HE T RSO A% 4 5 T SR 7
WE PR RO T

o AEAFEARS I T LK 5K/ AFEARSE TSI 5K/
ERB R HRAR ARBEIHERRAR
3APMHUN (8 1% 1%
4-121H 5% 5%
1-2 4 50% 20%
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o e A FLAR S FB 17 LW =R/ A FERR S RO =K/

Y EFRBEEHHGEHRRE ERIEEHHEARRE
2-3 4 90% 50%
3FEDLE 100% 100%

2. GEMRETHEN & RAT AT 2 5] 560 U B R AT A5 B 5 e L
FIEAGTHROPUIHE R RAR AR RE LS E

MWRAE (b THEN SR 22 S——@ Rl TR AMTEE) MiE, HURE
PR, 2 dE AR AR 20 KU B0 1) < Rt RS R I IBCT 4 . AR A
(v HEN N FEFa g 2024)  “55 8 gl CAEIANITE” , X
BELE G TR 5 Alb AR 50 TR 2 e i LA A B RSCAR SRAS 50 115 H KU, 2%
BEAREFE a0 AR 2 S SR DA A5 XS A 15 2 B & m AT . R4
A A b AT S RSB PA Al B PASE [R] AR I AR, g gk T H o
NANEI S, AT ASE A SR DAl BE 08 & B I RE A I TR 435 FH XURSE PR X 2 19 - 3K A
WS R IR R AR RN IR T2 7 S8 L ML 55 2RA L B AE RS PR TIKe « #EL O
b P [X RS

2 EIR SRR SS ] 1-2 R0 2-3 SRS MUK B S LR TR A 3L R
ST, F B A SR ST 1T K 55 2 BT 14 U B o7 R AIBURT A7 23
PRI 5, A BN S5 H8 1T B K 2 B B2 U A Y WA B HA O B2 42 9%
S-Sl AR R AR 5 D 2R A S, L RTWSOU R IR i e AR A SRR S5 T T 4
23 RIARHE A SR S5 #0106 I3 L I O, £ B S RIS R I TR e il
A SERSS 1T K 55 3 B il — AR Mk Aol 5 A SRR S5 BRI IF AR RO 5, A
A F AR AN 5 b 553 T AR 25 IR RS AL RSO K K 2256, 85 T AN IR
SRS EL I, A5 Aol S THE DU A 5% BERAN 24 = BRI 25 S5 B o

ARG, R B A IR A R (603636.SH, LURRIFR “ kit )

IR 53 T T BSOSl AN Al B R AR AS R R T 3R LB, R AT M mT B2 =] R34
BHE. ESERE. JH SRR THE RG], BT

\ - ~ R R
ki BHEEC | BERER | OTUE | gewiap | (ewsmn

14EBLA 5% 5% 5% 3.6% 7%
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Kb | WML | RESE | R | guaing | couso
1-24F 10% 10% 10% 8.6% 12%
2-34F 30% 30% 30% 20% 20%
3-44F 50% 50% 50% 50% 50%
4-54 80% 80% 80% 80% 80%
SELLE 100% 100% 100% 100% 100%

e FATMEATEE A SR XA e SRR BRI,

TR B, 2w ] BRSO KHE S THR LEB, TEie R AR A IR ST AR ik 2
NI ERTT, BIREFEAT AT b2 =) Bn] L SR 1 T SR LB B Dy i, Horr, [
B RETEE T AE N & ARk w] . BUTET] Sl ahs, mEdE gl
FNH T B BT R RGRMSEEARMRSS, I LA R T7 52 1977 2R B0 B
[T3R A B A AR 70k 55 o 2 7 A FEAR ST 1 4 DL RSO R I T3 L 451
55 BB BEAN R U AT, A S ST 3 LU A5 vy T [ 50 R RE AT e R A

R, A ARASIRSS T A 3RS AT 1-2 A0 2-3 SE R SOK R IR A

S
R TR FELR R R A ol T 0 A 5 T o 4 7l 6 555
AP IEE TR, A AR

3. N A LA 3R TR AN R SR K HE 2 SR RAT AL B LS IR M

WA, 2T A SRS ETIAMAR A SR ST H T TR ES £ 1-2 280 2-3 4F
ISR BERE T AN RIS EL B o (BB 3R 5 14 (2023 48D RIERAIAH ]
ELAGIRT 23 FEHR 55 NS TSR 28, T K42 A IR I HE 26 e 0 S ot i Rl 278

QRS
(1) 2023 4K
Wl i
\ — TR | ..
WE4 | Hm | wmyr | R0 | BB, | SRR
TH zm WHE | | ik | R | G | RIS
P wE | et | EE
I?;\]/I\H Ul 1,831.41 18.31 1% 1% 18.31
4-12 H 2,891.76 144.59 5% 5% 144.59
1-2 4 2,041.28 408.26 20% 50% 1,020.64 612.38 612. 38
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T AR | e,

WEA | B | uari | k| BEEE g | SR

TH . S| el |t | | M| s

P e Rl Eres

2-3 4E 1,122.01 561.01 50% 90% 1,009.81 448.80 448. 80
34D E 824.10 824.10 100% 100% 824.10

&1t 8,710.57 1,956.27 22.46% 34.64% 3,017.46 | 1,061.19 | 1,061.19

TE: IR THE R & A=A T TR MR HE & 8- IR THR SRR 0,

INEE

2023 SEAE R R — 4, AigIRARFE R THR LU, AR fE AN FE TR IR
MKHEE N 1,061.19 Jiot.

(2) 2024 4K
A T
L | Wi | L
. ‘ | et | T ‘
TR v LRy . FRIHR T TR
Wi H T T A P 52 LAl frfﬁ H ﬁ%@ﬂéﬂ& Wk A R
M x|
AN N
]3%]' AL 3,118.27 31.18 1% 1% 31.18
4-12 H 3,732.89 186.64 5% 5% 186.64
1-2 4F 3,012.58 602.52 20% 50% 1,506.29 903.77 291. 39
2-3 4F 1,232.85 616.42 50% 90% 1,109.57 493.14 44. 34
3L E 1,696.12 1,696.12 100% 100% 1,696.12
&3t 12,792.71 3,132.89 24.49% 35.41% 4,529.80 1,396.91 335.73
HT 2023 K, A7 CARTEE AN S THE T AN IR HESS, 2024 4K MW Ab

%132 335. 73 i oG-

(3) 2025 4FK

¥45: FA
22 , e | BARE | ERET
AE | EkE | rmps | e | BRI RETR ] rea e | e
5 A& LR

3 A
A R 3,897.10 38. 97 1% 1% 38. 97 - -

A

1]_12 3,410. 22 170. 51 5% 5% 170. 51 - -
1;2 2,495. 40 499. 08 20% 50% | 1,247.70 748.62 | -155.15
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wmrm | o | BARE | SMEH
AB | akd | s | 1| TR ks | e
w9 | REEw
:3 1,829. 31 914. 66 50% 90% | 1,646.38 731.72 238. 58
3 &
. 1,898.24 | 1,898.24 100% 100% | 1,898.24 - -
A E
4 | 13,530.26 | 3,521.45 26. 03% 36.97% | 5,001.80 | 1,480.34 83.43
2025 5 K 8] B A 4R 83. 43 7 Ao
(4) 2026 % 3 A %
5 FA
e | B | | AR | SHET
s | wasm | wkrd | oo stiee | EETR aoas | e
# #U | REER
3 A
A R 2,405. 94 24,06 1% 1% 24.06 - -
i
4-12
A 4,821.00 241.05 5% 5% 241.05 - -
1;2 2,985.05 597. 01 20% 50% | 1,492.53 895. 52 146. 90
i;s 1,236.03 618. 01 50% 90% | 1,112.42 494. 41 -237. 31
3 &
. 2,387.88 | 2,387.88 100% 100% | 2, 387.88 - -
A E
il 13,835.90 | 3,868.01 27.96% | 38.00% | 5,257.94 | 1,389.93 -90. 41

2026 F 3 A K8 745 90.41 77 o

g b, RS PR EUS JE A JE RS 4530 1R R SR I SR BB, A =
G357 2 BRIRIK V% 1, 061. 19 T3 7% 335. 73 J5 7T+ 83. 43 7 F1-90. 41 T3 7T,
XL BNV BRI AT « 25 75 T HOTRIK A 2% 50 5 25 BT IO B B A 23 31
N 2. 47%.0. 71%..0. 16%.-0. 75%, 55 %% & A 1 ELA7] 7073 9-19. 49%.21. 58%.
-2. 06%. 4. 15%.

(Z) diaM¥OKFIKE . BZEBATEREL. FRHBOR. RKAEZ TR

BUR DA R AR #E % SR TSR A R AR R O, U BIRAT A RO R o5 B B RN I B
PIZEMK . AREZATRAREREGEE, SRATLTLHARRE B,
RIKHEZTHRE TR
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MK HE R THEBORAR R AR, ARSI TE s, BARRBOLIT:

1. AKAEETHREERTD

A, 2w NSOGB AR e, R IEH R EHBCE. 3K

(1) ISR e 4l e A H AT (R0 R S

AR, 2w LSO A I e S5 A G T

B JIT0
2026 %3 A 31 1 2025 %12 A 31 R 202412 A 31 H 2023412 31 H
Té
&B gtk &8 gtk &8 gtk &B gtk
1 4B
N CE 13, 906. 66 47. 36% 13,746. 31 47.69% | 13,636.97 48.43% | 10,884.07 46.47%
15)
3
A UL 6,167.28 21.01% 8,159.75 28.31% 8,245.56 29.28% 7,136.88 30.47%
2]
/I\AEIZ 7,739.37 26. 36% 5,586. 57 19. 38% 5,391.41 19.15% 3,747.19 16.00%
1-2 £ 3, 106. 30 10. 58% 2,794. 48 9. 69% 3,401.70 12.08% 2,278.85 9.73%
2-3 4F 1,311.57 4. 47% 2,129.99 7.39% 1,330.91 4.73% 1,372.45 5.86%
34ELL o 0
T 11, 036. 30 37.59% 10, 153. 24 35.22% 9,787.69 34.76% 8,887.78 37.94%
T TH
K 29, 360. 82 100. 00% 28,824. 03 100.00% | 28,157.28 100.00% | 23,423.15 | 100.00%
A
&1t

T N AR R 3 A B BT A KR RO R . 2019 4F 12 5, AR BT MVA FIBTM 2z B K
Megs e P BRSO A IR AR GIER B~ SOV 6 “WHEE” D 8 HENL, CHEANBTER
FERF, BUM = BAE 2 4E 20T B Sl A IR 2 =] RSOKER 7,343.29 75 s iR IRAE 1 2 -

B BERATAL, IR HIRIR, ARG am R E, 1 4L RIIK
3 SO R K THT A B0 LE A8 43 7K 46.47% 48.43%- 47. 69%F11 47. 36%. K%
1-3 SR RO K 5 LE 2 N 15.59% 16.81%+ 17. 08%Al1 15. 05%, 5 LbRr4k b
Tt 1% 53 SISO R B A FE R S5 155 77 A o A FEAR S5 Ml 2% RSO R K 1 A4
FERAIIRSE T FERBUMRT AL, 2B 4 55K DL AT s i 4
KEERZI, [FRAEE, (R (B SO A K B B A I SE 1 S & B, BURTS
TR RAE B REFIZ o AN, MWAFIRS SR P 2 R R E
BURFHBT TR ER e SRR S A4 AE R A1

i 2026 5 4 A X, 2026 5F 3 A K&y~ F MIRK R E R K 2, 682. 27 T3 G-
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(2) {5 UK

A a) RS A S FBCRR R A . AR 25720 7 — g A0URE R R 5 < 00
fE IO 15 5290 K. B 90 RAS I 2 7 /5 Bk A ml AT s tt,  H
AU B A5 P H3E B 41 e PR AT IR 38 B o X R A% A P IS B IR 2 ) 2 e
I 128 1 s B S 4 R A 1 B N U 55 T TN o 2 ) U 55 98 2 R S90S I A K i g
Al [ PR A, AREE 2 R IK BRI K HE 2%

Ox R R AR 3 AR 5 % B S AR AR S U Ve R 5 o TRl 2
a) ML R 95 %5 7 22 9 E R BRI Ak, A FEIRSS %% 7 2 ONBURB T T B CLEURE
FS TN R 28 % 7 AR RS » Moo mIHE S %0 7 0045 HIYI 20 5 T T AT A 55 35 3t
fro MREIAN, AR EER ) AIE I BAE 60 KU, At 90 K. Hr,
re Ml R 55 % A5 IO WA E s A 3ERSS %7 o, X TR0 SaaS RSFEHIZ T,
{5 U R 09 30 %, I00H 17 i 2 350 H 32 B2 B BOBGR

(3) SRIKHER T HRIEBUR

I, DA RIKHE S TR BORR A AR o 2 F]0 RSOK R UK A
B AL RIARSE , 2 M XS AR AL & VHE POME Rk, 295 1 5245 4Rk
2206, S A APIROL AL ARRZBEARGL I TIIN G 1) 2 WA K i 5 9345
PRFIIR, HEAUE R R . 25 NSRRI E S TR LLR, Tei2
B FEAR S BT8R A 3R 5581 T, BB [RAT M AT L 22 =] s n) B SR -3 i)
SO, SRIKHE S THRBCRTT & ol 2 V1 v U R AH 5 2R 22 =] 1Mk 55 5B
K AT AR THR LG RGN, ESWAREZ “FE 17 2 “B. () 2,
25 M IR 2 VHHE U A [RIAT M T 2 w1 16 0 158 B R AT A I8 3 e oz ATk 4 4.
BRI TUYME AR IR A R S D fe A A

(4) SRIKHER PRI HR (1 BARTS B

% 2026 53 A 31 B, ArZBRIHERIRIKAES 7,776.00 Jijo, HAK
Wr:
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Bhr: JiT

AR KHARM | AK#EE | IHEREA THRKHE

g AR S A R A 7,343.29 7,343.29 100.00%
IRIT W S RH AR A IR A 7 111.08 111.08 100.00%
WA G AIRAH 90.50 90.50 100.00%
PRI T FA] sy Y A G A B ) 49.81 49.81 100.00%
PRARH BB F A TR 5 47.17 47.17 100. 00% | 2w Bk il
LR R A IR A 7 45. 00 45.00 | 100.00% | B PR
WA BBt A PR 7] 40.00 40.00 100.00% il
ézgﬁi%ﬁ AR ez 6 30.00 30.00 100.00%
TRUNEE R ARFR A 17.15 17.15 100.00%
FLRRHE (R HRRAFA 2.00 2.00 100.00%

it 7,776.00 |  7,776.00 100.00% -

R o> X RS S AT R 2 ] P BT S MU S SR K HE 25 TS O, 1R
ZIHTA ¢ (1) RISORGRIKES 454 B B TR OL 7 R IER

O T ANAFAE LI 10 AR 52 K SISO IR K HE 2

RPN 2 FIRKAEF DA IO, IE S WARE “E 17 2 “B,
() 1 BRI S WIS IR AT N FEIR ST T AR FEAR ST # TTSUR

WURIRMKHEZ TR IE DL

(5) [T AT L2 m] SR I HE & THE A Ot

2023 R 2024 R K 2025 R, [FAT VAT B2 B SISO R IR K 7 4% 1

EEA HAR G Bl an

TEFARAE K fa AR 2025 K 2024 R 2023 E£XK

E AL (300188.82) 35.52% 29.68% 24.54%
/R (300229.82) 18.13% 17.02% 14.97%
EMFHE (688031.SH) 24. 09% 12.33% 8.81%
7 (688228.SH) 19. 89% 13.18% 9.35%
EXH R (6682.HK) 11.11% 8.34% 5.95%
47 ] b s =] 41 21.75% 16.11% 12.72%
RATN 43. 39% 41.41% 45.22%
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SRS K fiFR 2025 fEK 2024 R 2023 K

FAT N AR i 8 Sl A IR

o 24. 04% 20.74% 20.20%
] IS 2 e R T T 4 ° °

e

1. FHESRIE Wind, T LA F R EE 2026 SF 3 B KW IS 25k 4 451 Kz IR T v 4% 42 4

2. AT E R, CHFEABPEEFRT, 2019 GFEA T EINVA TN 2 BExT b g se
MV A PR A 5 1 S 2 420 7,343.29 5 70 A EH R IR R 2%

2023 R 2024 R 2025 FR, A F] BBOK IR K AE 21152 EL ] 4 ) A
4522%- 41.41%-. 43.39%, 1HRHHLT s T EAT AT A =] RSB Eifg
B SV A R A RN IO 22k R R T 4% 7,343.29 T3 70, SO S IR K v 45 113
LA AR /K A AT B =) BE O VETHE

ik, AFEIRIKHEZTHRE TR

2. RAT NRIWUKER 3 B I LL BB SRR . T e 32 R R R &%
SN, SERTWATHARRE
A AR, 2w NSO o A AN A LB K S e AR A B T
Bhr: JiT

A 2026 %3 A 31 B | 2025412 A 31 | 20244E 12 A 31 | 2023412 A 31
/2026 5 1-3 A H /2025 5 & H/2023 £ H/2023 FE

IS R AR 29, 360. 82 28, 824.03 28,157.28 23,423.15
R UE £ 12,977.45 12, 506. 40 11,660.79 10,591.30
VLIS e ] 16, 383. 37 16, 317. 62 16,496.49 12,831.85
GEE (PN 12,103.13 51, 563.90 47,036.36 42.991.34
INUQl S e T
2 A IR 33. 84% 31. 65% 35.07% 29.85%
NGA L
Y K- 25 F2
g&"&“ﬂ ¥ 2.96 3.14 321 3.36

VE: THE 2026 5 3 A RS AR G 2L A B U L] OO R R B R, EKr 2026
F1-3 A BN EALE LS s RIS R 35 =2V URON /[T AT 2R T T 04+ 39 R i
MR THANE) / 2], R 1A

ot IR, 2w O R AL 3 9 12,831.85 37T 16,496.49 T3 70
16,317.62 77 A1 16,383.37 Ji7t, & AW E WA EL 7 51 4 29.85%
35.07%. 31. 65%11 33. 84%, UK #5270 709 3.36. 3.21. 3.14 A1 2. 96,
FAAE RSO R 4 BN IR B S A | JR A 2R 0B R e 1R 0 5 3 P
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A NSOUCHIR IR HE S THR T8 70, | IRAR S T2 2 2wk S5 S R TR B i 91 kg 2022
FURIGRAR ST BRI, ARG B LT, A SRS RSGRIE n, 1ioa t
55 % 7 EEONBUR BT, b A BOE R RE 5N, 2wl R sz 21—
SERERLRONT, S EUSUKER 8 SN I EE GBI I FRIZH R B

2023 4, AF NMBUKFRG AR R E, EIRILL T, 2023 4K, AR
W Tk KI5 80 12,831.85 J5 oG, [FILL EAFEIEIN 101.15 JioG, 308 0.79%, HEALREF
FesE s HERE ARG KRS B2 T 75 Rk b 11,570.11 576, [FL b
R 18.25%, E T BN A B MUK R AR 2 A B IO LB TR T
JE IR TR

2024 4, AR A EHA, A TR RISUK KB N 2024 K,
JSIHSON S AR B AR RS A0 3,664.64 J3 UG, HERE 28.56%, FERA LRSS
SO SE ANy ke ) REHSOIK R o # 3, A A AJEIRS IR K, (B
SN TR LLBIAS T B e, R0l 1 2023 4 BLSK, A FE MRS IO TTHR & L 2k 60%,
N A FISON B T EERE . 2024 4F B2 A IR S5 YN A EEHE IR 12.97%, ART- MUk
W, Sk BT R RS Tk

2025 K., 2026 5 3 A K, NERIKKKAFTH»ANAH 16,317.62 7 T,
16,383.37 7 /., RIKIKEHZA4H. & YA TR 0K A 4 4 2024 F
X/2024 F & Aabes B T &,

A, [FAT L AT T 2 =] RSO B B SN [ B BAR TS B T

WEFACHE e R R 2026 %3 A K 2025 5§ K 2024 XK 2023 3R
E 4% % 6E (300188.SZ) 125. 18% 57.93% 57.76% 52.25%
/R (300229.82) 88. 29% 47.56% 34.57% 35.10%
AWFRHE (688031.SH) 78.94% 58. 46% 89.94% 76.66%
7 (688228.SH) 126. 08% 63. 39% 68.54% 74.40%
XA (6682.HK) - 32.81% 58.66% 49.41%
47l ] b 2 =] #4048 104. 62% 52.03% 61.89% 57.56%
ZTUN 33. 84% 31. 65% 35.07% 29.85%

TE: HdEKIE Wind, 2026 4 1-3 AW SR REH iF, BN CLRFEL; &8RRI
fx 2026 4 3 A RSO e 40 -
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i BRI AL, R AR, A m] SISO o 8 B SO 1R B A9 43 7 29.85%
35.07%. 31.65%. 33.84%, EAKGHTHETE, 5FEATMLA A RSN A —
B SRR BIBORHEAE « 2 ) SISO R S B IO BN T A R A7 mT
tbaw], FERFASFEATI AT AR, 7] SaaS B0l 5% & R m, B
SET 3 TR R AR R AR b s e b, 2 ) EE AL LI S B, 8 [l R A T e 2
EAEMEESFZR R, IR FRAEN LR . AT AT E 2w [ 21 1k
BURAT N N, R 2026 4 3 A K1 RSO 48 B USON B9 Bl 2 i 5
At I E AR KR, T RAT N 2026 4 3 A KBRS K A B IO B
2025 FEARACP IR

I, [FAT AT 22w BSONE ] e R BAR TG B h -

EH ARG R R #R 2026 5 1-3 A | 2025 $ K& 2024 4EJE 2023 S E

E 45268 (300188.SZ) 0.80 1.53 1.72 1.92
/R (300229.82) 1.10 2.00 2.86 2.86
AR (688031.SH) 1.25 1.50 1.05 1.59
2z (688228.SH) 0.75 1.22 1.31 1.50
LXK A (6682.HK) - 2.63 2.13 2.52
EAT L] b2 =] 344E 0.98 1.78 1.82 2.08
ZTUN 2.96 3.14 3.21 3.36

e BERIE Wind; 2026 4 1-3 A I 5B R L d1E, R BBOK R B R, ©F 2026
F1-3 AN FAL; JE X4 86 R 3 EE 2026 F 3 A RN IK 2k &40

WA, AT MUK R #35R5508 3.36. 3.21. 3.14, 2.96, =T FHAT
AP RTEE A E]FIME, (Hi BIRE TS, SEATIAT LA 723 —2.

PRk, 2 ] SO B BRI R U B G I R R B M B EE R A
Al S5 SR AR P SRS 2022 FF DIRIE R AR SSE WO, AR E BT
1M~ FEHR 55 2 7 EEONBOR T, AR AT BOE R H ST, 2 =] R
SR ERE LR 2w NSO o B B SN I LU BRI G ) e A 01 T o
HFEATIE AT A R OREF— 80 SRR BAT & B,

g bpmd, REIAA, 2w MUK IK I 45 M SRR e, W IEH B, (5
PR . IR HE R THRBUROR A B84, RIKHE & T 52 B9 A P B R AT b AT
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bE2 m) SE SR, SRR HE R TR T8 70 o 28 7] NSO 48 B SN IR L Z SRR
Je e AR R B 2 B o w55 SR TR B P 51, AR B S S [RAT kAT B w] fR
FF— 80 RIS T RATE AT B =], SISO 4 B SO I B9 4 1
Ko HERZH N ERA G,

(2) BEEFIZERR

1. BEREF

RAEEN RAT NS IHAT T I M ARy

(1) EFAAT N TR M 554k

(2) A B A2 T e B8 R 9% T ek R B AT F B A DR N 4
(3) Al b Al &A1

(4) MBEAFZAR R LEBITH3,  AAT N R A 3R (K DR I o4 26 e K Xt 78 Ml 5

(5) HASIFE B ARAT NSO AR . s B aE &

(6) B RAT Na] L2 7] BSOKGRIA K HE 2 SR LU RSO o A 5
N EEAG B AU 3R Jo) e 2 S BB

(7) TR RAT NN 8 NI EL ] SO R B 3, i T g
JRU A K 5 A 5

(8) I A AT N RS IR MK HE 3 TH 52« IHAUIAR o5 1 B Wi N [ e s B
AT R A AR A O, B RAT AN HE LA SR U

2. BRERR
A, RN KA AT :

FAT NAFA SRS AR A IR AT 1-2 A0 2-3 SRR ROK R I H &0t
FERTUME IR AN F R G A b 2 T EE I R AR OG EER AN A w1 1)k 5552 B, BTl
AR HPIMEERT L RG], BA GBI OIS F AR [ E B THE 75t MR ISR Tk v 4
BRI AT NAETE NS TN o
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RN, RAT NSRRI e 450 SRS E , WIS IER R, 5 HBUE.
PRI HE 2 THRBUR AR A AR, IRKHE S TR LU AR KB R AT Mk AT B2 =) 5
DT, RIKHESTHETE 70 BAT ARSI G 4 BN I U BZ SRR G 4%
FOBI T P 3 R R AT Nk S5 G5 R R B P 51 kS, AR s 5 AT AT v w] —
B AR E T REAT A EE A w], NSO B B EER A
FeRIZH N B BT G

NS FIRREMEMRITAB=ZTERER, SHHARNL, WHEE
58 =77 B R B R & 2k

(—) MEPFRATANE =TT EHF R

WE AN, 2~ L S A R E T S AT A B OL (LR RN
“E=IJrREE” D, BRI

Wi g 2026 % 1-3 A 2025 B | 2024 5EFE | 2023 FF

F=I7REERER (o) 451.01 3,558.78 3,217.83 2,611.32

Horre AFCHR 5555 5 =7 [k

. . 451. 01 3,558.78 3,208.43 2,608.42
EH (6

IR 55 55 55 =7 IRl K

100. 00% 100. 00% 99.71% 99.89%
AR5

nit NES =V,
%AgﬁA#W% 25 = 7 Al _ _ 0.40 500
=w&Ew i

nt NES =V,
i%AAﬂEA ke 45l 55 56 = 7 [\l _ _ 0.29% 0.11%
AR H
BB =7 R R A B IO 1 Bl 3.73% 6. 90% 6.84% 6.07%

WEIAN, AR K& =J7 BRI 8053 708 2,611.32 J3 70, 3,217.83 J3 G-
3,558.78 /it 451.01 JiJG, HENRAKIELHSI 737074 6.07% 6.84%. 6.90%.
3.73%. Hrh, WAL S =T7 KI8T 2,608.42 117G 3,208.43
Ji7G+ 3,558.78 JiG. 451.01 J57G, oh4le I B8 =7 [RGB be sl 73 7l
99.89%. 99.71%. 100.00%. 100. 00%.

I, A5 =07 PR R ARG 5572, A SRS LS5 %
NBUFEIT, AR SBOFERT]T (RS METT) BTk 55 &, HHE85 L7 5K
I 2> L 3t B T T BEAT SO IS R, BB AL S & RISAT #AL A
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—HETE . T BUR B AMA R B — B Rk, A R0 IR U & %
S =7 Ak it 7 2R A A, AJEAR S LA 55 BT 88 =77 [l 31k AR
b, FERRFHT RS HESERER R, BHA B E s =7 RN
P, &8N EAR, AEDRON B LR 4351 0.11%. 0.29%-. 0. 00%. 0. 00%.

(=) FATILATEEA R

SBFEATTHEEE, ARG S (688228.SH) fEH IPO A%k
(] 52 e B M AR AE B8 =07 RIS 0, H R o 0 45 3 38 =07 [RIR S URON EL E 4331
N 47.72% 45.50% 41.00%- 55.11%. RIFEILEE, “REHIHN, A7 70%LL
EONRIE TS BOL G, H S H 8 S SRR G — i WO G ) SR S A
HHC AT G R T R A A R T AL A — U s A FA Bl
&, T NS B A AR R, ATE AR A 1 E A m ARSI
Bl HEAk, 2016 4F K& 2017 SEAFTERRA ) F AR A3 I A =] i R AR B A TARK
ST I DL RS (R 5 RIS R R AT Bl (2D ) 2
15 5H5E, BURRIBIH 182 MBGHR ST 1181 15— 13, &P e &RE
RLAE I 45 A Wl kR MO A TR S G — W AME R, SRBEERER, %58
=7 BRI N i — 3 3 =07 IR SR L i G Y L Rk, A R 3
LN R E A 1) B8 =07 IRl Al b, sl — 4 e — AN AR G . 7

P4, BEFRF: (688031.SH) EHIAMULHH (FMAE) ks
FRAR B W N AEAE S8 = 7 [ AE o B IR = HIAN, R EER R AR HAh AT b A ]
AR =07 RIS I o

ZR ERIR, I A 2w R =07 Bk 3 BT A AR STk 5577 A, I
TR E WM BGH T 19— AR S DR A G B s A LIRSS LUK 28 it 26 = 5+ 3K
THOURD, HEAGHE M. K, AR =77REEA S,

(Z) BEEFAZERR

1. ZEEF

RN RAT NS HHISHAT T MR E R T

(1) WS IFERIRAT NRATIR K PRI, B H R ETR S 55 Bk
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BRI 52 P A B3 AT LEXS, KA A AEA — BRI L

(2) WRRAT N5 N 53, 20 Ar o =5 IRk B A

(3) IR B R R AT B ST

(4) &l BT~ w] al EeZ 1

(5) Wi AT N0 I 58 =07 IR B DX J & B, AR R AT N HE R

PSR

2. BRERR

A, RN BIT AT Y:

I RAT N3 =05 [k BT e~ 3R R S5 55 7728, tHIBUR 8 €

BUBI TG A 3B LR & B s A LIRSS ASML 55 i 3 =

HAEAGHES, AT NH=J7 B BA SR,

J7 LA DUAR 2>

s FIARMEBRT AR LR ENEREAE, SAHAFX, B8
[e i T K I PR SR I B A £ v SR R e S L A

(—) ME\RAT AR RN EREA A 7T AR SR

£ 4= | S PACIE N VAT RS RE N RV

F _REHLE ] e KRGS | R 5
SEPE B HERL B 2 R SRR FEXWAE (F) W
. o IDC AR %, @¥&4L A
1 Eggﬁ;ﬁ? ¥ B, AR A BLE 509.55 | 10.17%
- B, HBRTE
Wil KRB
2 | A HEFAR = IDC IR 4. XM % 310.97 | 6.21%
N 8]
2026 4 o 25 = ;
1-38 |3 g;gffgﬂ' % TR KER S 290.09 | 5.79%
A\:!
4 LERARHA ¥ v, 2 T8F 268.23 | 5.35%
PR 8]
5 MBI RA ¥ R4 BERMELE 224.91 4. 49%
PR 8]
Bt 1,603.76 | 32.01%
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F _REHL ] e KRGS | R 5
SEPE B HERL B B R EEEE FERBAE (F) W
M= FRBR R%Z. Al HHFEE,
1 S 3,824.14 | 13.86%
KA A | thusgren
. s IDC fR %, €. AM
2 zggz;f: 5 BEE, AR EEE | 1,946.40 | 7.05%
8 Rk, HERES
> W) 22 o 2k £
3 Z“;:_I;f? B 5 | msssmmas 1,485.55 | 5.38%
A"
2025 F | s A M BB
4 | SHHEFOHR p-3 IDC AR 4. #IBMR % 889.27 | 3.22%
8]
s IDC R %, @34 AM
M & A 'g,& 3 .
5 ;g;g&}\: ¥ AR, A7 ARE 769.98 |  2.79%
8 Rk, HERES
Bt 8,915.34 | 32.30%
- v IDC k55, CAHHL AL
1 g;ﬂﬁ;ﬁg/ﬁfﬁ & presial. M A EECE | 2,055.74 | 9.35%
RS k. R
N T L
2 g;;f;i BR = TR TR AR SS 1,388.52 |  6.32%
==X 4 Y
2024 £ 3 g%lgﬁg i 5 IR 28 S8 S R 48 % 1,240.76 |  5.65%
4
4 gg;‘ﬁwﬁﬁ 5 IR 28 S8 S R 148 % 1,238.94 | 5.64%
. IDC k%S, G FEF ML
M= BR . |
5 ;éigzgﬁ,\g & predla), MAHAEEE | 1,123.78 | 5.11%
~ A k. i T
Bt 7,047.74 | 32.07%
T 25 i B - b g gt
N i K% AE TR LIRSS 1,441.36 | 5.67%
: giﬁ%%ﬁﬁ
AT " 7 i TR T RS 114270 | 4.49%
X . IDC k%, GFEF ML
n[\ N
2 ggﬂ@;@ﬁ? & fredla), MAHAEEE | 2,159.76 | 8.50%
2023 ~ A Bk i T
LM% ]
3 i;jilﬁjﬁkgf: e TBCGEM TAER S 1,129.78 |  4.44%
. IDC IR, G FEF ML
Mz BR . |
4 ;éigzgﬁ,\g & b a) s A A (e il 912.57 | 3.59%
. A k. i T
5 P TBF A e AR5 B A 5 7% 861.74 | 3.39%

BR 22 )
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F X BRI . RIGEH | R &
ERE B HE R 44 PR EEEE FERBAE (Fi5) W
&It 7,647.91 | 30.08%

2023 . 2024 £ | 2025 G AT L2 ] T RN R I o5 EEAS DL R |

VEF TR FR B AEFR ARG 2025 £ 2024 £ 2023 £
E %% 6E (300188.SZ) 18. 27% 12.48% 9.38%
/R (300229.82) 23. 34% 17.71% 35.95%
EUFHE (688031.SH) 37.53% 39.06% 43.18%
7 (688228.SH) 27.03% 31.45% 25.57%
X &R (6682.HK) 31.8% 30%LLF 30%LLF
47l ] b 2 =] #41H 27.59% 25.18% 28.52%
RATN 32. 30% 32.07% 30.08%

. X8 (6682.HK) AW E 2023 4 &, 2024 & 5 7o /AL R i BARRIG L1, ot
2023 fEFE E 2024 SF & R AT LA BB R SRR XA 88, At EE Sk B Wind.

(=) T AT TR BN rE SR W B e v ) JR R & L A

A IAPY, A F) T LB RS R P 28 H IDC MR ds A6 DA K g
W LR T RS, &b S50 30.08%. 32.07%. 32.30%. 32.01%, AA7A/E
5 1 PAY 1) AN I () SR L A3 Sk R 5D 50% 587 B A 6/ B 41 R 7 1) 1
%o

AL A F] Y, BRI A B AT LR R R & LEEBURA, HA AL AR
8 7] i LA I P SR A v A B AN AR T K 22 s [AlAT MK AT Bl ] FR SR 4
FEPIEBRAT NE = o

gi bRk, RAEMIN, ARE RS RGN A £ E N IDC kRS R
B DA S v AR IR 45, ANAELE I T 0 A o) AR R0 7 ) SR B9 o
(K] 50%E™ BEARM T/ DB BRI 1015 %, 5 AT EG A m)AH LU IR AN A7 £ R 22

(Z) REEFAEERRL
1. BEREF
RAEN RAT NS IHAT T W M ARy
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(1) HUSIFE B A AT AR B 4RI

(2) WAAIFE P S T AN R 5 &

(3) P 3 BN T A 7 BB

(4) B[R] EE 2 w30 300 A L KPR R £ o P A SR L5

(5) Wi AT N TRV AT LR PR R R AR OGS 00 b B B, B R AT A
AR U B

2. BRERR
A, RIEN. KIT A THTA:

AN, RAT NAT TR PR BRI N 7 £ 208 IDC AR 55 BT LU
SR TR TGS, ANAEAE R T TP 1 AR L 7 ) SR B AP RE aed Y) 50%
o™ AR T BB (S, SRR R LU IR AN AR BR

T GERTARFHINAERE = HEERROFE B, BRI, Ak
FEA, URSHERBEARNLFN R BIRIEETAE, RARTHET
FEB = XN FMS RESETETR, SHER B &N KIAH
RIE, FHERERAKRT A IDC ZRREAMERFENIRE —REE5ERE
NENRAK IDC HHAHHTX D, BRESFATWALAFRASTGE -, ¥#
Bk U B B B R Ak = THEE A SRR BB R X R AT A G 8 L ST R

(—) S&RIT AL B KRB\ RFE B BT
WHHRR, PAR SEEREBFEA RNEHFHENTORHEET XS, UHRTHE
T B XABNFA REETET R, SHAERTR G SR F)
FARME

1. BEBHENFE B

A VRN R B SS T, A T B A R — SR e B B N Bk
A, BaAEE e EE . ARSI RIT R RS ST, Sika
FERIURAR R T i sl &80, L W Bledtirii e, B iE . bk 204
B e, T R e R IR R BN T R AR SE ER 55
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R, Kt SRR A R i oy BB S5 SRR S48 w0 Bl SR R 2N
FEA# T A A BB RE R AR R G IS S MAE B, WA WNIRR . 2R bnifE
B AN RHILES IDEE. MRS EE . 852025 %12 A 31 8,
DA A H S A BRI (B B 65TB, L 9, 600 RAMHHEIRLE, H
B 5 NS BRI 2.7 1L 2~ 7 BATHEAR Bl 5HE 22 i
)R 080 BERAT I B AL I - R B R R it B RE L i 3T P DL %
P dh BRI 5 107 SN T Bt e i UE B . 3R 55 S AU

2. BHEBIRHE R
o) R EClE BHIEIE I H AT AR

B AT WA AR SR K 32 28 0T 5O : 2 R I R i 55k 55 i)t A
dr, WRAE “EMEEIN T FRE T SR A (% THL App RAE SR =7
HHE S AFECRA A P IO Bl (e EE . MBELR . App FHE5E) - A7
I BRI R E RS (DIOS) X Bl Bm HEAT I CANGH, GHEXT 4
PEREAT LML, B RREE MBI BURE R, Badigit. . Wi BEE
Ty, AT s I A A B, IFIR ST T DR 55 AN A FEAR S5 . 2 ]
R R R I R A BAR S A AT AR T TR AT B R B

3. BIERFEAFRK

NEBHE IR SR, EEORIECAR . MG IR ARTE. .
BIG T RAIEHE SR, FIRALE T BUFERT 3R B8 Ik Ss, Bk

KRR 7R HAikA %

SEREMRSS . FIRIBUE PR . 45 A B AL D LI Al
TG RS« ARZEILECAENL ST, By A
Wige 5 REIRS | JFREEFEEE A kA

RAZEMRSS: bR SRR SRR S (A 3 g

P R % A% BAH AR 55

R FH Bt B3 0RG HE IR 90 A 23 A 2 B P I RR AL, JE
BRI HAR ot EIHR08. FHEILRCAE T30, & P IR E
SRS .

b LR 55 FET LAEE =7 DMP Jyt% O 858k I 55 4 3%, 01 B8l 2
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VA BB R E LR g N RO |
REALHO. TR AR TR, ST R,

25 B B AT SRR, M IO BRI A IR 55
SIUAT 38 7 AR RUREA R A K B RE N T &
NBUR R E A A PSRRI SaaS k55, W LIOVEUR
R SR S R A R 55 4

SaaS Al %%

PLE T BE B E RS (DIOS) N AR EE, I Hdls
NI HEE | B BEE BN BURAH G 113 AA B K AT &
AR 55 o

Al 5 455 BRI R O BUR AR T SR AR HE =
HoAh 7 i R TR. SRATHA. MEER ., fiEmR. A0S
PRI ZE 7 il o

7¥: 5% =7 DMP (Data Management Platform, (i35 At #5045 ik 25w
SREOHE ERAE B A EE, 8 TARSE - 8ds (Rl afaEdE) s 058l (S1E
T A

4. 5HEFFEE RNALHR 2K BHFEST R

ox ) R BHIRAE N “ oIR8 A, WIaa T R M S Br A JE, HAE
FH 75 i AR 408 AR S P TUYIA YR BR B A o D 1 e Ml BRIt AT HERA 1) R 8L
O ) AT EE R R A B AR I BT 1 ISR o8 BT s i b,
WAa i a5 I (R HERS R AW A, TR A7 i M A A, 2 IR A
E BT R R AT M BRI A Ede & (SR AP e 2 mlalk 95 R SE BT
A M PSR E, BFEAFRETIMNEE. PRE. MRS KMEN
VHERRE . AR EEE T AR (D AERR , Gert A [F) AR R AT A 2 A e AT
i FH Bt A Le s, SRR B R R R 1 O

223 %of A W AFAE A F BB BEAT 0 A B, 7 AR A A A R 5 4 DL IR
P o5 LUBUIC, 2 FRR O SR U nT R FEANE AR BRI E N 5 4F . B BIHEE 3
R B 20— R R IR A S YR IR R AE 2 W e BRI S B v AT e o o L 151
N B 45%, BAE 20%, HAF 15%, SHIUE 10%, 5 14E 10%. K,
) BEERHE RIS T A dr Y, 1% R GG BN T E T M
PR A B A5
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5. REWELHRETE XM\ REETRTR, SHLERERFE
il 2 v AR S RE

s

(1) 2w (P8 SR AT & e 57 1 5E X

R (Al THHENY , TR B R 4R AV A B 12 B R 3 SRS 1

AIHRAARST B
o AR BB SRR AR HHL 55O R AR R R P SRR B T AA
RETFIN TAFEL R TIHIL, 2~ FHE GIEBUR .

(2) TSR VR € T 0™ A A
RPN AE, s 5T A X 0 2R 2 AR T

A B SR A B
TN, AZTCIE B B RAS RENS AT e TH &

O5H s R IEA R GF A R R AT BERA Ak

o AR B0 BRI AR AE HEL 55T R A R R T P AR B T AA

KA INTARAE, FEERN T R IR AT A LR 55 2L 55 BB, Bl 558 2
ARG “J 17 2 “H. (=) 3. Bastiapnlk5aial” , B iz e

AR LETEA AR AT AR AL

@BHE LRI A BENS AT FEH T

o) Bl BRI AR 32 B N AT IDC 9% o AN 3 X I A S BR
T 5 RS T2 A S 52 TR S s IDC 2 FGS I A B 45 55 et sk
FEPRA SR IDC RS o Bt BT IR A FAt A o5 LA/, B4 B 7 3 IH AT AR %
Yo A o O A B B B A R LS R R] ST

2024 K 2025 5 KA= 2026 5 3 AR, AR HHETHE QW JFED BURA

R AN
ST TITG
S 2026 %3 Ak 2025 £k 2024 4R
£ G 23 G &/ i kb
N T3 T 7, 361. 51 56.61% | 6, 658.08 56.38% | 3,145.97 55.16%
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IDC %% H 4,684.88 | 36.02% | 4,232.22 | 35.84% | 243757 42.74%
A REHE 591.79 4. 55% 551. 84 4. 67% 115.14 2.02%
Hoft 366. 41 2.82% 366. 41 3.10% 5.12 0.09%
&it 13,004.58 | 100.00% | 11,808.54 | 100.00% | 5,703.81 | 100.00%

(3) 2wl B BRI S R 7 5
A A A i (1 €

ox ) R BHIRAE N “ T B A% B, LA A5 A AR AT O A i T 8
FHEERRBAIN o 2RI T D1 L B ER G M, R Bl PUYT T A HE A(E (0 AF IR A E
54, Pl B IR AT A o AN TE I B HE 2 5 48 J1 ) 9 3 3
[ o

@AY ANk AE X

DA BRI BB S, IR IR R ey (5 ) 1N
PERHAEIR, =5 8 B SR AN R — M BRI IR AL, $2 R0 S vk
BEATHER . BRI T NS WARRIE “HE 17 2 “H. () 40 5HEERA
A R ZEGE A 2 I FTHFE T2

oA A A RV TEE 57, LB 1 R H A R R W R LA 1,
(R L et = B oy A S T G Lt 1 S S R QT /I I P/ A i gl T
T B PRk iC 22 T BT < 800, D10 R < BB O TC T B P I 451 % » T A\ 2 i4m
FFVHSEAR NI TR B 7 D (L o

(4) 7w B DRI A B AR K
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BARAH BARH® BARRER

dn F

T Apachelceberg, it FHEAMEZE, £
MT S |t ACID F553CFF. schema J#idE. B[] iRAT
R AIEEREL | WSS R IIRE, B IREEE I — SRR
PR ZER, 3 | WM. BRI B S R, PRACAF A
FERRUGEL | A, T THE— R AR 38 s A da i)
PRI | BRIIMESE S, AR R G ATy
M55 M. R R TT %, B EARIR S 0y
o

13 | B A

BT AN B R,
HEEH . WIRHE S mn] S 54
KEHEAS | ZeE . TAisgE. §RIESE L.
14 | ~HUB4EEHTE | RENEZY%E | 2RERETF. BlEg e giE
EHE T, Tt T OREE R s YE, 1R
T REA AR MRS ENE, RN SRR
WP EAE R, A L AR R

B RFAESF . 2SR RHOAF
AW SIS KR
Xf 4% k8s. TARfE A BHEAMA R GET. Ty etk
HDP #4758 | Silifiib. ZEMCR. TS, ©
BUFSE B | m A SR A, A IRTT TR
g & HAm A AUML TAR RS AT R, i3
SEIVREAS: willize Sl |- PR Pk E 2 5
GADEEER

15 | IR RIE PR

2. Nmfig&

FENT 45 7T, 2 7 B A A B 98 R fit &, I Foe 38 T — B RSk,
22U N BB Bk 2 o 1244 2 B 4% 12 e R [RIHRD % J B B M AN ] o7 7
FI 2 AL TR, St B R Ik (B TR S, AT 7E S 3 O ) b 5% e 4 ik 1
KR, ER00E T —ZEMEH. KRR, #8724 L.

WA AN, 2 A B BIARIB R L R R R E , 2 S A BRI 25
473 N.463 N.494 AR 483 A, 5 5 T8 ABUH ELBK Vi 3] 60.80% 60.44%
61.52%% 60. 60%, 7RI T A " AEW R N A DAL EE BT H M RFEER N 5 3L
EHL, X EN. RUE . BT B, AR A FIAZ O BE I B,
ARG TE PNGR) St 5 HEBESE AL 1 5 1 AN A S

B 1 AERE R Uk a5 1 AR E IR A, A RIE I 1 AERE R g
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GURH FIRERARR S FETW LB ERLTR. RS LTRETRELEL K,
TR T BT T1 0L BN . Forfr, R0 E T B 2 WAL 2 FE LR
T, RE S SHERBEEE 555, N aml R gk s it 1 e st i N A iR %
NI NA RS WORAGGE T, AR SRRk &, iE
e I 5 I B AR 45 A (10 22 el T B A RGETE A B AR, AR 5]
HNERIRTE NN, FE WO A TR EahtE 5 8I&E k. ARMILHA A4
BT A& AR R 53 350 H RENBUR SE it )N A PR B o

() ARFHHEREFETHEM, BREFELERETARHEN
R, FHRWEREFEERNIHE T

ST AR T, ARSI HE O % R 1 737 7 SR AL S IE R R B,
) H AT QRIS AR ORAE TAT 5 R s A AF 3, D9 A st B2 6t 14 1 imiids
OREE o ARSI H ST — € T AR, (B m] IR MER B A
ARRNE B TINS5 R R Y5 R GVER I, AR AR XS . 5345
T H AL i R B, A REREE R RE USRI 24, R TR RIS TR
5 RN, NIH AT EEE 1 RS, [, 2 SRR
CHZILKMBARRR, IF5EW 1B AT, a2tk TR T iAW
BAREER SR AW IR, EHEARRE T LW A BRI AUEE 7 T B4 35 H Sk
ftidEfit . ETH SCidRE T, AR E VT TS SRR K B, anf i
I H SR 57 7 s FRERse s A A BB v, DRBEIRE BIBA Lk EE T 5 A
PRSE ;s RSB IVIE M, FEHETIR S @K, SROERILiR R %, 15
Gk IRk TG

ZR ERTIR, ARRESRINH B 780 Mindta, AEAETCIRIE T e
AR, S E AR RAFENM. AR CAESEUWMNH “HARTT 58K
FATHRBNEZF R ” 2 “=. FFEREHREIHMRKE” 2 ¢ (@) FER
B R H & ) R&” PR edliss 7R, BT

“RAREZTEBRTABRA, FENINALE kAR Em LR > &
FolRFek. ENARBAERKTBT S, =R EVHEERE HETR
R, RABRAIEPAEEREFA RV AABLE, ToRIH > SRR
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$QITERBREHEFRARA R R i, RAREREFHE. T RBORRK
THXFRAREZERR, FTRAHEZRFRSOTHE RKEFER
AR

(1) BRERFAEERR
1. ZEEF
RAFNPAT T U ML LS

(1) & RGEHIE WAT AR TR, ViR A FARCIE R N 52 T i s i H
BORAERE . H RIBEACHE FE K B B S5 1 DL 5

(2) EFEATBE iR, RAT NE B TS IH 7 W56 4 K Rt R
Lofadh . AT P R ARSI A 7 AR SRR« AE T 1T e &
PRV LS E s

(3) BB 1 RAT NSEBCI A A SRAERT I H I A RN B iR AN H 58

TIRRAT NG ERIE AR N BRSO, & B2 7 BRI L)
BATEARRUE DL .

2. BRERR
A, RENAA:

FAT NS I EARESINA P R NGt LRlfils, ARRSHRIH
FAAETT I, AL TCIR AT B a5 A U, 5335000 H ANAF AL B R AN 3
Pk, AT N A TE I R 5 500 W K At KU

N R ERHERHEE. k. BRIERAMEA. ARk R
FRNELERKE, GEaAFTTRER. EFTREEAEEGR. AFRE
Wb % BRFAAT LA R MR B et 1R LS, SEBIERI B B W fE R &
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(=) RAZERHARHEE. k. FRIEWANMESE. Pl
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1. AIEEERFE RS ML EERELAIRE
(1) EMPY I

AR SR H I UK B 2B SLRE 71T 6 F8 8 Bl ik o5 M8l iz & i
55 =055 o AFIEET TR AR BRAS, 2 RS g NI 25 8] I 45 5 T i
oL, SRE s FRIANE, AT AR RGO, WEAR RS SINH 7 &
ARG . AR AR P SR B Ol TR T R AR S TR X R AT i 7R
SR B it £ G A W I T 2% 7 il 8 B o 2287 Wb AR B S T R ARAE 1 DL o 1

O EEERIITFEHE: OFEEG S &7 R SRR RA . RE s
8Ty SRIE IR G 2 B (175 2, 108 i R A K R e S R A i Ry
&, IR o T 25 B 55 5 23w 24 3R 55 F e | A S 7 i o
XA, 2% 245 H AT A 3RS HE 55 & R Ay, TR a2 B AR R TTIIT h4%
KE, WSS RN 120 F5oc. FvHot B s sk i SR 218 i K, 1
H @& FIEEREE 2508 2 A 5080 10 A4S 31 H d 358 iU BB Frig 2
P, T T6 ST G RIS A B (E 85 4~/4F.

PRAEAG IR AT 7 fit T 368 P AR IR 52, 420 A B8 R A ) A SRR
PR B F o ARUEALER AT P ik 5 A 5 A R A FE IR % ) SaaS IR &5 AARAL,
HABMAC PTEHITERRR R, S A SaaS 7= s A, TiH @8RG
RIS R 3 J50: BUH @R SeRE, BEE A R SR, B Ak B fe ) it
—pHER, Bl EFRMIETE 5 Jiot. ARAT 2 AR K 2l AR
THEHE A TR 0L T R R R . A A s TE I H AR D
WK, T AR 50 B 100 B 200 E; W H TR E P i
K % T6-T8 4[] 800 E/4F,

@R S5 - BLAEEE T2 7] AT Bt A 55 5 Fe i R P i 184 e Al 5550 4L
PEIE KR S5 . Horb, BEEREM S 1 A FlEE T AT bk R AL g
IRVE LIRS . APTHE L, 2 A BEBORSE ™ dh X, e AR A ) 08t i 55 A
TE I B I 5%, B2 7 R 3 G i b 55 el R e S P 7 58 BB 1 KR
I SRTH R P 2 JERU AT N B RE 77, 1 7 P USCHOCAE iR 55 2%
e NG Sl AR IR RO L QN2 M SR STIET VNN €553
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Ao AT KBRS N TREBER AR, HESEZuMEBIRMRSEFEmEET
R, T H B 5 T E RS R 1 B IR S5 B LG 4 [R) AN 43 ) D9 180 J3 T
A1 250 737, B EE G Rk 55 B TLh & R 5420 501 9 150 737640 200 J3 6. H A,
N ARG BT T 4R 2 HERE TR P & i &, ] IR SR AR
LU FRR, AR T A R 55 R R AT A, 2 i T H e A
A7 B2 P BB AT 2 I8 8, TUE il fa 20145 T T6-T8 4RIk B f &
AR, J3 9300 50 AN/AEFT 20 AN/4E.

CHIHIZE RS BIEEIE N LE1ERS 583 LRIRS . HEEi2E RS+
O P SR BARHEA IR SCRE, W SCRP AT A & MR« B
R 45 B A 7 MR A RS 77 i o R DT T 1) 7= 7 26, B0 T LA B ik v il Ak
(IR AR o TRE I @I TSSO o S5 25 IR AN B SR A5 A
JR 55 4R A4t 75 A B e IR 55 rhoCe R IR 8519 00 LS 5040 o L5 4 iR 55 AN s I
RS [F B 9 50-80 J17G, FHET T7-T8 IR A IE(H 45 /M1 40 4,

WRYE A BRI, ATUH BE5T & R AR O
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Bfr: JiTt

b T1 4 T2 4 T3 4 T4 4 T5 4 T6 4 17 4 T8 4 &it
BETHMEBIR 240.00 600.00 1,200.00 4,200.00 7,200.00 10,200.00 7,200.00 4,200.00 |  35,040.00
HEEM CHIo) 120.00 120.00 120.00 120.00 120.00 120.00 120.00 120.00
HFEEE (1D 2 5 10 35 60 85 60 35 292.00
A 150.00 300.00 600.00 3,400.00 3,400.00 4,000.00 4,000.00 4,000.00 19,850.00
aEEA (o) 3.00 3.00 3.00 5.00 5.00 5.00 5.00 5.00
HlEEE (1D 50 100 200 680 680 800 800 800 4110.00
FrEHE Y RE AR % 360.00 900.00 1,800.00 10,000.00 10,000.00 12,500.00 12,500.00 12,500.00 | 60,560.00
HEEM CHIo) 180.00 180.00 180.00 250.00 250.00 250.00 250.00 250.00
aFEHE (D 2 5 10 40 40 50 50 50 247.00
FRIE KRS 150.00 450.00 900.00 3,600.00 3,600.00 4,000.00 4,000.00 4,000.00 | 20,700.00
HEEN CHIo) 150.00 150.00 150.00 200.00 200.00 200.00 200.00 200.00
HlEEE (1D 1 3 6 18 18 20 20 20 106.00
Zﬁbﬂlﬁ{/ﬁﬂﬁ - - 1,200.00 1,800.00 3,200.00 3,600.00 3,600.00 13,400.00
HEEM CHIo) 60.00 60.00 80.00 80.00 80.00
aFEHE (D 20 30 40 45 45 180.00
HIETHRS 500.00 1,000.00 2,100.00 2,800.00 2,800.00 9,200.00
HEEM CHIo) 50.00 50.00 70.00 70.00 70.00
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5= | T1 4% T2 4 T3 4E T4 4 T5 4E T6 4E T7 4E T8 4E &t

ElREE (D) 10 20 30 40 40

RS 900.00 2,250.00 4,500.00 22,900.00 27,000.00 36,000.00 34,100.00 31,100.00 | 158,750.00

MRE IR TR I H & R A0S A5 R, 256 k55 A R AR NN, AR I H S50 30 9 S B ED SN TS B

¥fr: it
i H T1 T2 T3 T4 T5 T6 T7 T8 &1t
ENIZION 613.88 1,765.49 3,644.18 18,574.89 22,442 81 30,898.31 34,766.24 35,898.31 148,604.11

(2) AT

O EA: EEAFFIRTHM . IDC 2. T H & W8 G AT Bt WA 5% . b MR 3 2 20900 H Sl A L, R
PRGBS A5 /A T 1A 7 AR R 1 B % [ 2R R T N33 K a5 s IDC 3R EE S A 7 W MRS ss g SPUE SR, 456 Bl
e LTI s 300 H 328 JYI18) B A IO B 7 e 6 2 B0 T H S U IR AT BN 2 B8 AL RS TR B 7 (4 P < 0

@I 2 AT H TR S O R S BB SRR A R . Hr P S BN N A R A
NIPNGFAVE BN IR R, 0 H 125 18] AT 3 2 ZO0 T IH A s N R BR i. BHEE 2 . B ERRR . WhA S
B IR L2 25 3w 7 52 3 FH A I 45 5 AN T H FUYI 1% LA 5

HAR A Bl T SEAG BL a0 T
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Bfr: JiTt

TiH T1 T2 T3 T4 T5 T6 T7 TS it
B A 597.68 1,412.22 2,127.50 9,253.18 9,708.86 10,650.99 11,013.05 11,175.45 55,938.93
HERH 472.50 765.00 1,352.81 2,708.32 3,409.89 4,345.96 4,470.76 4,576.67 22,101.91
EHPRH 619.50 668.25 755.03 1,166.60 1,332.26 1,636.02 1,568.92 1,477.99 9,224.56
it 2 H - - - 5,628.28 5,586.88 4,807.33 3,219.04 1,752.17 20,993.71
It %% 9k H - - - - - - - - -
R A 2R ATt 1,689.68 2,845.47 4,235.34 18,756.38 20,037.89 21,440.30 20,271.77 18,982.29 108,259.11
(3) il 5
EEMVIIN S R T BN S 2t b, AT H BRI
B JiTG
i g T14 T2 4 T3 4 T4 4 T5 4 T6 4E T7 4 T8 & &it
FEMSBA 613.88 1,765.49 3,644.18 18,574.89 22,442.81 30,898.31 34,766.24 35,898.31 148,604.11
EL A 597.68 1,412.22 2,127.50 9,253.18 9,708.86 10,650.99 11,013.05 11,175.45 55,938.93
Tt <8 A BT 2.71 3.76 4.10 6.86 8.02 210.12 272.76 280.07 788.41
2B 13.48 349.51 1,512.58 9,314.85 12,725.93 20,037.20 23,480.42 24,442 .80 91,876.78
HERH 472.50 765.00 1,352.81 2,708.32 3,409.89 4,345.96 4,470.76 4,576.67 22,101.91
EHPRH 619.50 668.25 755.03 1,166.60 1,332.26 1,636.02 1,568.92 1,477.99 9,224.56
Tt 2 - - - 5,628.28 5,586.88 4,807.33 3,219.04 1,752.17 20,993.71
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A T1 4 T2 4 T3 4 T4 4 T5 4 Té6 £E T7 4 T8 4 &it
W4 45 2 H - - - - - - - - -
FE S -1,078.52 -1,083.74 -595.26 -188.36 2,396.91 9,247.89 14,221.71 16,635.96 39,556.59
Fif9Fi 2 H - - - - - - - - -
#RE -1,078.52 -1,083.74 -595.26 -188.36 2,396.91 9,247.89 14,221.71 16,635.96 39,556.59

(4) e R il 545 R

SR, ARITHBS NI 15.04%, FUGHREEEWONA 6.47 45, UL 1E UL .

261



2. AEPEBENETF RS CRE) A
(1) N5

AT H AU SRE 1155 S it 2 R ESCHE e 55 2 - AT H S s, =] BN
BURF AL S BARRE 2 w3 AR BER IHEDT T &6 Ok 8o 5 1
B TR AT 25 P8 ) 2 ) S T 2 3Bt A (LN i 3 ) A, b P 7 b it
LB RS S AR B E R &, N TR, NS | Rl
BRIT BsEsmstt .

AT iz E R, 27 BAEHE ] iE = 5 o S80S S EEE BT
IHERL S, JFHRET a, (BTN A S (PR 18, AR EE B
A B RN TG o

QW2 B g Bt el V390 10 7 A ) 22 2B St 3% o R 80ty mT [X 0 Dl i Kl
AT R Kt Rl 55 R 2 e S 3 e R . B B LRIRG S e ar, TR
b H v it AR CBOV I o 21 I PE LR R E 5 8, AR AN
FEI T A ot A 2 AR S TN 2 o 2 R FITH$0 FEE RT3 T 23 S B ki A EL A
BRI, Ot SR 150 T3 e g, T HARIR T AN A B

@FH 55 B SRy R Al 1 56 B VACHR P A R 55 9 - 5 1/ T T4 1
FRR 37 580, DL 5 A IR S5 R G805 2 LG a1, 000 %4 1) 4
WS, BARARAN: Bl RS Pe=Il i 20+ 37 S B a0 R 55 e <
R Ferb, X Sk ER I TR FL AR T, A SRR R S5 S
500 J3 761 250 F376, YA T3 B 73 501 D9 10%A0 15%. 35 H & i Az & W) i
Sy e IO L0 R
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WA T1 4E T2 4E T3 4E T4 4E T5 4F T6 4 T7 % T8 4F
SKERS T MEFHE (D - 1 2 6 6 - - -
HAYE T L HHRE (D - 2 4 14 15 - - -
NH s HREE () - 3 4 5 5 6 6 6

P& L BRI, ATH B EZAT & RSB T
Bfr: Jion
z EFER T1 4 T2 4 T3 4 T4 4 T5 4 T6 4 T7 4 TS 4 it
1| WIS 2 -5 R A - 150.00 300.00 900.00 900.00 - - - | 2250.00
2 | BUERS F-nT S E SR - 375.00 1,500.00 6,000.00 10,312.50 12,375.00 12,375.00 12,375.00 55,312.50
&1t - 525.00 1,800.00 6,900.00 11,212.50 12,375.00 12,375.00 12,375.00 | 57,562.50
FRPE IR T HATE] 10 H & R A B gh B, 255 RS AR RN, AT B T 3 oy S230 E IRN B
Bfr: Jion
i T1 T2 T3 T4 T5 T6 T7 TS &3t
ENZON 353.77 1,556.60 5,943.40 10,577.83 12,523.58 11,674.53 11,674.53 54,304.25

(2) AT

OEMEA: EEAFFIRTHM . IDC e T H 28 8 S AT 5t A 4% . b MR 3 3 209 10 H S e N BRI Szt A
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@A) 2% H

H IR 225 08w [ 2 9 R 5F

=]

AN T (0 AR AR ) BE % (RIS A TS /K T s IDC 2 FH £ B 225 A ) W s 1 IR 45 3 S S LA £,
SOYITRIRIE A N A BT AT R TE T 587 ) 3 A < 0

i H s

B 8] B AT B WA 2 E O T S i

: ANIUH TR 2 OSSR BB AR A A S
NINAGPAVE BN AT

e R YSE K N e L

B L

T H 32 E IR ORI A R 2 OB RN R AT T IH e e . AR 2R A ELSR . W PR
S5 A AT TS DAL 5

HARRSA B SRS B F -

HfT: TG
iH T1 T2 T3 T4 T5 Té6 T7 TS it

El A 113.21 222.20 611.40 2,700.51 3,295.53 3,404.42 2,559.30 2,579.40 15,485.97

BERH 90.00 262.50 685.35 1,126.40 1,654.58 1,652.54 1,523.31 1,568.54 8,563.22

EH 222.00 326.63 387.23 436.96 572.24 535.95 524.78 528.80 3,534.58

RN 1,976.28 1,830.06 1,564.07 1,158.62 1,164.13 7,693.16
% % H

BB} A 425.21 811.32 1,683.98 6,240.14 7,352.42 7,156.97 5,766.02 5,840.88 35,276.94

(3) A 55

FEEDVION . A 9l T S A 25 b, AT E BARRE S S an
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Bfr: JiTt

HiH T1 4 T2 4 T3 4 T4 4 TS 4 T6 4 T7 4 T8 4 &it
LN - 353.77 1,556.60 5,943.40 10,577.83 12,523.58 11,674.53 11,674.53 54,304.25
EL A 113.21 222.20 611.40 2,700.51 3,295.53 3,404.42 2,559.30 2,579.40 15,485.97

i 4 K B 1.06 0.28 0.65 2.01 67.74 92.31 86.19 86.19 336.43
2B -114.27 131.30 944.55 3,240.88 7,214.56 9,026.86 9,029.03 9,008.93 38,481.84
B T 90.00 262.50 685.35 1,126.40 1,654.58 1,652.54 1,523.31 1,568.54 8,563.22
EHPRH 222.00 326.63 387.23 436.96 572.24 535.95 524.78 528.80 3,534.58
Tt 2 - - - 1,976.28 1,830.06 1,564.07 1,158.62 1,164.13 7,693.16
it %5 % H - - - - - - - - -
i S -426.27 -457.83 -128.03 -298.76 3,157.67 5,274.31 5,822.32 5,747.46 18,690.87

FT #3854 9k H - - - - - - - 267.84 267.84

T F1E -426.27 -457.83 -128.03 -298.76 3,157.67 5,274.31 5,822.32 5,479.61 18,423.03
(4) Fb 5 3% ot I B &5
N al e, ARIH B ENEIE R 19.97%, BT REIHEN 5.96 47, a5
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(2) HEATFEGHER. EFTHRBALAR. ADIALERFT
M AR E A RS, IS F R M PR A

[y
V]

AFFHER. EFTRRBEAEER

>

&

AR AT REE RS RS WARE “F@2” 2 “h. ()
HARP dhiidp ok AR T RGO o 500 H Bl K i i &
SEF A, BRAELEEHIE AT R T K AETAT 8GR A R A L il
b, s E st SRENE R E R, B EETE S SR, #e yTi H A
St 5 T R 2 ) SE ISR AR o

2. AFEBAE WS BRFITILA R R B R 1 i

(1) 2w B b 55 R 17 0 S 5 5345000 H IR xt LE

ARG H ARG 2 m S N BRI AR SO T

A ERZE
O3 w3 P ST B R 66. 04%
AR LR T 6 @i S AT b B AL T H 62.36%
AIGPVERNETT KT 6 OB BiH 71.48%

N AR E A SE R BRI 66.04%, AN RS I H V58 B 585
62.36%A1 71.48%, H5AFIRE AP EBRRAGFAERRER, BAEHE M.

AAZFBRANEE F LEKBEMEF L FE (KE3E) REKISNNHE LA
& 71.48%, &FASREINGELS LA RTFHE 66. 04% A BN IR 54 2 F
¥4 65.07%, 2R THAALEX, PRUIAABEKES AN, BRSP4 TF:

ORLBX. N5 LEBEMEFRFE (REK3E) TAMAG KB
B “MBERAR” BB “REMSH” HR. REFAX, “WEFEHEE”
HILRAK, RE| 5% “HKEBRFR” LA ISRELE, HZTEUARR.

MERAEF, RAZPFFEREMETAFS (RE3E) MRGWE R
No FRAITRHANAEZEGOAXMFAE, ARARGALTEE R, EAK
BRI R BN, AFRAK. AR, §F “WRRAEL” EFAEANT
B IR E] 5%, B mtiEs LA R PRk,
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REM ST, RANEFERAHEE, BIRB/EE, ML KEEE
Mg GeRdErmT, BEE) RBERYHZLHGRFHRERS RN BE
FLREFERBBLEZERS, BERAABSHAFENEYP 5V EEE
A, AFRRABIL, ARMKERY, RS TRREE LG LAGFLEMIN,
BEAAREABERFH ZOBANGEH, REARBEZLSLANERFURERE,

QF®ME. AL, AAE §EITETEH., TH) GRBELFE>
Fro BMOCHHMFE, BREAHEFHATERRAZFHRETRELM, MR
AEZEAERUFREEREAN . LHERFNARK W AERFADH LR
XA, AXBENHPFLARAL. MERBE), ARXBERIBH, HES
BR LA ERFRBET L,

Q5N HX-FHLEANEQME. ZRARELAE T71.48%, %5 T4
AR ARFHE 66.04% (£ F75.44%)  AERFEAF-F44E 65.07% (£
F6.41%) , EAMREXRGH. ZAOBMNALARZANGNET A FAABKEE
B BRAGEHMBESTFELFRXGAPHEE, RALSFARAER FER L
B, RE&NAEZHG—EM, R, §TFERE £ 2RANRLAN G HE
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	（一）结合各被投资单位历史经营情况说明相关长期股权投资是否存在减值迹象
	（二）未计提减值准备是否符合相关企业会计准则的相关规定
	1、企业会计准则的相关规定
	2、发行人对长期股权投资未计提减值准备符合企业会计准则相关规定

	（三）核查程序及核查意见
	1、核查程序
	2、核查意见


	十二、列示各报告期末交易性金融资产情况及其公允价值变动依据，并与可比公司对比，说明相关参数选取的合理
	（一）各报告期末交易性金融资产情况
	1、各报告期末交易性金融资产情况及其公允价值变动依据
	2、公允价值变动依据

	（二）并与可比公司对比，说明相关参数选取的合理性
	1、可比公司股权投资公允价值的计量依据
	2、发行人相关参数选取的合理性

	（三）核查程序及核查意见
	1、核查程序
	2、核查意见


	十三、结合受到行政处罚、行政监管措施、自律监管措施的相关事项及整改情况、发行人内部控制制度及完善修改
	（一）结合受到行政处罚、行政监管措施、自律监管措施的相关事项及整改情况、发行人内部控制制度及完善修改
	1、受到行政处罚、行政监管措施、自律监管措施的情况
	2、结合发行人内部控制制度及完善修改情况、会计师对发行人内控制度的审计报告内容等，说明前述事项是否整

	（二）本次发行是否符合《注册办法》第十一条、《证券期货法律适用意见第18号》的相关规定，行政处罚事项
	1、《注册办法》第十一条、《证券期货法律适用意见第18号》的相关规定
	2、现任董事、高级管理人员最近三年未受到中国证监会行政处罚，且最近一年未受到证券交易所公开谴责，符合
	3、控股股东、实际控制人最近三年不存在严重损害上市公司利益或者投资者合法权益的重大违法行为，符合《注
	4、发行人最近三年不存在严重损害投资者合法权益或者社会公共利益的重大违法行为，符合《注册办法》第十一
	5、发行人本次发行符合《上市公司证券发行注册管理办法》第十一条、《证券期货适用意见第18号》的相关规

	（三）核查程序及核查意见
	1、核查程序
	2、核查意见


	十四、列示发行人因前述处罚情形而导致与投资者的赔偿纠纷解决及各期赔付情况，是否存在重大未解决纠纷，相
	（一）列示发行人因前述处罚情形而导致与投资者的赔偿纠纷解决及各期赔付情况，是否存在重大未解决纠纷
	（1）法院已经立案的投资者所涉案件中：
	（2）法院尚未立案的投资者所涉案件中：

	（二）相关预计负债计提是否充分，对已经提起诉讼但尚未明确赔偿金额的案件发行人不计提预计负债的合理性
	（三）核查程序及核查意见
	1、核查程序
	2、核查意见


	十五、发行人存在对外投资情况且未认定为财务性投资的，结合投资后新取得的行业资源或新增客户、订单等情况
	（一）发行人存在对外投资情况且未认定为财务性投资的，结合投资后新取得的行业资源或新增客户、订单等情况
	（二）发行人对数安数智（温州）股权投资合伙企业（有限合伙）的长期股权投资未被认定为财务性投资的原因及
	1、数安数智（温州）股权投资合伙企业（有限合伙）的基本情况
	2、对数安数智（温州）股权投资合伙企业（有限合伙）的投资背景和目的
	3、对数安数智财务性投资的认定

	（三）结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业
	1、货币资金
	2、交易性金融资产
	3、其他应收款
	4、其他流动资产
	5、长期股权投资
	6、其他权益工具投资
	7、其他非流动资产

	（四）自本次发行相关董事会决议日前六个月至今，发行人已实施或拟实施的财务性投资的具体情况，是否已从本
	1、自本次发行相关董事会决议日前六个月至今，发行人已实施或拟实施的财务性投资的具体情况
	2、是否已从本次募集资金中扣除

	（五）核查程序及核查意见
	1、核查程序
	2、核查意见


	十六、请发行人补充披露相关风险
	十七、请保荐人、发行人会计师就上述问题核查并发表明确意见，并结合发行人产品或项目合同条款、验收程序、
	（一）请保荐人、发行人会计师就上述问题核查并发表明确意见
	（二）结合发行人产品或项目合同条款、验收程序、是否存在初验或终验等程序、发行人收入确认与合同约定是否
	1、发行人产品或项目合同条款、验收程序、是否存在初验或终验等程序、发行人收入确认与合同约定是否匹配、
	2、对发行人收入真实性进行核查的具体情况

	（三）补充说明针对发行人代理业务情况的核查程序是否充分、有效，能否支持对发行人收入真实性的核查结论
	1、来自代理类客户的收入构成
	2、收入核查程序
	3、对于代理类客户的补充核查程序
	4、核查结论

	（四）结合代理业务相关客户、供应商的工商相关信息等，说明主要客户、供应商及其实际经营者与发行人及其控
	1、代理业务主要客户工商相关信息
	2、主要供应商工商相关信息
	3、核查情况



	问题2
	一、结合发行人实际控制人控股比例及本次发行后股份被稀释情况，说明若认购对象认购股份较为集中，发行人是
	（一）发行人实际控制人控股比例及本次发行后股份被稀释情况
	（二）说明若认购对象认购股份较为集中，发行人是否存在控制权不稳定的风险及发行人采取的应对措施
	1、说明若认购对象认购股份较为集中，发行人是否存在控制权不稳定的风险
	2、发行人采取的应对措施

	（三）核查程序及核查意见
	1、核查程序
	2、核查意见


	二、结合前次募集资金用于支付人员工资、货款、预备费、市场推广费、铺底流动资金等非资本性支出及永久补充
	（一）前次募集资金情况
	（二）前次节余募集资金永久补充流动资金情况
	（三）前次募集资金非资本性支出及永久补充流动资金金额及比例
	（四）核查程序及核查意见
	1、核查程序
	2、核查意见


	三、用通俗易懂的语言分项目说明本次募投项目及产品与现有业务的联系与区别，包括但不限于具体产品、技术特
	（一）用通俗易懂的语言分项目说明本次募投项目及产品与现有业务的联系与区别，包括但不限于具体产品、技术
	1、公司现有业务主要模式
	2、公司发展战略
	3、募投项目与现有业务的联系
	4、可控智算能力平台与行业垂直模型产业化项目
	5、公共与产业数据价值开发平台（发数站）项目

	（二）结合前述内容，说明本次募投项目属于基于现有业务在其他应用领域的拓展的具体方面，并分项目说明本次
	1、可控智算能力平台与行业垂直模型产业化项目
	2、公共与产业数据价值开发平台（发数站）项目

	（三）核查程序及核查意见
	1、核查程序
	2、核查意见


	四、结合公司发展战略及项目实施前景，说明拓展新业务新产品的原因，新业务与既有业务的发展安排
	（一）拓展新业务新产品的原因
	1、响应国家战略，破解数据要素流通的核心痛点
	2、实现公司战略落地的关键闭环
	3、构筑开放生态，拓展市场空间

	（二）新业务新产品与既有业务的发展安排
	1、“自数—治数—置数”战略同步推进
	2、新老产品互为赋能

	（三）核查程序及核查意见
	1、核查程序
	2、核查意见


	五、结合本次募投项目的研发难度、目前研发进展及阶段、具体产品市场需求、潜在客户、在手订单情况等，说明
	（一）本次募投项目的研发难度、目前研发进展及阶段
	（二）具体产品市场需求、潜在客户、在手订单情况
	1、可控智算能力平台与行业垂直模型产业化项目
	2、公共与产业数据价值开发平台（发数站）项目

	（三）发行人是否具备开展本次募投项目所需的技术、人员、专利储备
	1、技术及专利储备
	2、人员储备

	（四）本次募投项目是否存在市场基础，是否存在无法取得订单或销售的风险，募投项目是否存在重大不确定性
	（五）核查程序及核查意见
	1、核查程序
	2、核查意见


	六、说明各募投项目产品销量、价格、募投项目收入和成本、内部收益率等的测算过程及依据，结合公司产品需求
	（一）说明各募投项目产品销量、价格、募投项目收入和成本、内部收益率等的测算过程及依据
	1、可控智算能力平台建设与行业垂直模型产业化项目
	2、公共与产业数据价值开发平台（发数站）项目

	（二）结合公司产品需求、在手订单或意向性合同、公司现有业务或同行业公司相关项目效益情况等，说明募投项
	1、公司产品需求、在手订单或意向性合同
	2、公司现有业务或同行业公司相关项目效益情况
	3、募投项目效益测算的谨慎性和合理性

	（三）核查程序及核查意见
	1、核查程序
	2、核查意见


	七、说明各募投项目研发人员具体情况，现有人员和新增人员比例，研发人员、成本核算、效益测算等方面是否可
	（一）募投项目研发人员具体情况、现有人员和新增人员比例
	1、可控智算能力平台建设与行业垂直模型产业化项目
	2、公共与产业数据价值开发平台（发数站）项目

	（二）研发人员、成本核算、效益测算等方面是否可以有效区分
	（三）是否存在同一研发人员同时承担多个募投项目的情形
	（四）核查程序及核查意见
	1、核查程序
	2、核查意见


	八、说明发行人现有研发项目投入及进展情况、报告期内研发投入资本化率、开发支出和无形资产形成过程等，结
	（一）说明发行人现有研发项目投入及进展情况、报告期内研发投入资本化率、开发支出和无形资产形成过程
	1、发行人现有研发项目投入及进展情况
	2、报告期内研发投入资本化率
	3、发行人开发支出和无形资产形成过程

	（二）发行人对本次募投项目已投入的研发成本及投入时间
	（三）本次募投项目研发模式和公司现有研发项目的区别
	1、公司现有研发组织体系
	2、公司现有研发项目的研发模式
	3、本次募投项目研发模式和发行人现有研发项目是否存在区别

	（四）募投项目研发资本化的会计处理与公司现有业务会计处理是否存在差异及差异的合理性
	（五）募投项目研发资本化率是否高于现有业务及原因
	1、募投项目研发资本化率高于现有业务及原因
	2、募投项目研发资本化率与上市公司再融资同类募投项目相比不存在重大差异

	（六）核查程序及核查意见
	1、核查程序
	2、核查意见


	九、结合本次募投项目研发投入的具体构成、研发费用资本化的会计条件等，分项目说明本次募投项目研发资本化
	（一）本次募投项目研发投入的具体构成
	1、可控智算能力平台建设与行业垂直模型产业化项目
	2、公共与产业数据价值开发平台（发数站）项目

	（二）研发费用资本化的会计条件
	1、《企业会计准则》相关规定
	2、公司研发费用资本化的相关规定

	（三）分项目说明本次募投项目研发资本化的依据
	1、完成该无形资产以使其能够使用或出售在技术上具有可行性
	2、具有完成该无形资产并使用或出售的意图
	3、无形资产产生经济利益的方式，包括能够证明运用该无形资产生产的产品存在市场或无形资产自身存在市场，
	4、有足够的技术、财务资源和其他资源支持，以完成该无形资产的开发，并有能力使用或出售该无形资产
	5、归属于该无形资产开发阶段的支出能够可靠地计量

	（四）本次募集资金中实际用于补充流动资金的具体金额及明细，补充流动资金比例是否符合《证券期货法律适用
	（五）核查程序及核查意见
	1、核查程序
	2、核查意见


	十、结合发行人资产负债率、非受限货币资金、利润和现金流情况、项目规划资金需求、银行授信及还款计划、经
	（一）本次发行融资的必要性
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	4、本次融资的必要性
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	十一、请发行人补充披露相关风险


