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B Y JG/ Ml 6, 725. 66 6, 902. 65 7,168. 14 7,345.13 7,522.12
Wt fig JI /4 2.94 2.94 2.94 2.94 2.94
P RER HI A 31% 100% 92% 100% 100%
e J 0. 90 2.94 2. 70 2. 94 2. 94
BRIR N 4 e Vg 19, 786. 28 20, 602. 21 21, 418. 14 20, 381. 23 23, 050. 00
B LAY JG/ M 4,292. 04 4, 469. 03 4, 646. 02 4,823.01 5, 000. 00
Wit fe Jiml/4F 26. 29 26. 29 26. 29 26. 29 26. 29
P HER I % 110% 110% 110% 101% 110%
ERE e J7 il 4.61 4.61 4.61 4.23 4.61
7 Bt 88, 608. 85 91, 773. 45 96, 520. 35 92, 828. 32 106, 014. 16
B LAY JG/ M 4, 955. 75 5,132. 74 5, 398. 23 5, 663. 72 5, 929. 20
Wt fig JI /4 17. 88 17. 88 17. 88 17.88 17. 88
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HE \ £4 AT 2026 2027 2028 2029 2030
FeREM % 100% 100% 100% 92% 100%
G Jym 17. 88 17. 88 17. 88 16. 39 17. 88
BlIF=i (MM BRI JiT 3, 023. 50 4,697.13 4,713.98 4, 870. 30 5, 277. 76
R 55. 35% 0. 36% 3. 32% 8. 37%
F A= E R XA BT . SRR R B R ST I LI, TR S e ORI A AR A BT LR 3L
m R EAFE B R A BRIRERE A, B s ORI PR R, AR S SN R B
c. BNHERE
HE \ £4 L::¥iv2 2026 2027 2028 2029 2030
BWBAET Yo 0. 00 128, 318. 58 137, 168. 14 144, 247.79 138, 716. 81
R 6. 90% 5. 16% -3. 83%
Hep: FERA Ji7t 0.00 128, 318. 58 137, 168. 14 144, 247.79 138, 716. 81
LURIES 6. 90% 5. 16% -3. 83%
RN JiTt 0. 00 128, 318. 58 137, 168. 14 144, 247. 79 138, 716. 81
B R JC/ Wi 6,061. 95 6, 415. 93 6, 858. 41 7,212.39 7, 566. 37
Wt fig J /4 20. 00 20. 00 20. 00 20. 00 20. 00
P REM % 0% 100% 100% 100% 92%
G J i 0. 00 20. 00 20. 00 20. 00 18.33

T A SRR X RO A AR IR B PO S G DO S, TP A s DORTER B A% o BT R L T 3
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@ HeF H 25 BEPE S HT

B R RN P BE A FH 2 e FERE B 1R 0Tt A7 A s 0

a. DMC 258

oAl T 2026 SRR — M, ARFEMEAE AR, FE R T PR HE I 65% 6 A ]
B, 2027 4F K UL JG ¥ Ja e v 7= Be A0 S fr U 5o AE B LA 125 R8O AB AN B Hfi A0 771 %
B AT ) 52, 10 J7 /AR Rk e S DMC S KM e 4 4, KieET 171MH,
AR TR B L, M E A

b. HLMRRE B

IR MR PR TG IR — W B o0, TR EEOR, TN s T = 58 13 91 fur
W IR LB HTT, RN 5, MARSEEU B, =& RIGHE .
B R ERIFFELE . HPALTE R EIZRAESE . A N ERAE, T I i AR s T BE Y 30%

s, DUSHEBEALIE 100% 57147 o

A1 ML E 2% RSO AG AR B e ARG 2R A7 Ay )5 T, AR IR P A 5 1 K A8 301
44, KigfE 1 LAH, BTG ES: SN HH e 3R — P R OB RN 4 48,
Kt LA, AEAGITES A 4 4, £ RBNERAELR; R T LMook e
FlI 3 4, KIgE 1A H, EARIE SN 3 4, AERABIN B AL .

c. RNMLE

NE P O R, 2026 ETETAIT RIS, B R o B A0 DL
AR, 2027 G LURAT I UF i o F BEBE T BE V00 0 i D 5

5 ML) E 25 RS AB M B 8 ARG 2B A A R, 20 3 /45 2 G 2 K 1
F 44, KRIEAET LA, A 8 S v H 3 B 4.

AL B IR A DR -

s — 2026 4 2027 EEEBEFH

DMC %% 2] 65%

KN 0%

FEL AR i TR DA s P G T AT

AR - IR — W s T ]
48

=W [ Do | —

3| =
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2t | 2| 3| =

S
paN
=
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5 gk 2026 4F mmﬁffgﬁ%
5 HAL ARV - I FH IR T 25 30% T LA

T RAG S5 AT Dl

F Preal RS | R @mﬁgw ‘%@fﬁ
1 DMC %5 4 4F EL1H H 4 JCBH T 52 )
2 | R | BrLLA | HEgr | Enamm
s | AR | 4 | BLLA | DEEr | LWmpm
LR TRRE | 4| BT 1S Iy SN
5 | T LME | 3 | L1/ S S
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O3 ZL T SpAf & BEAE T S 23 Hr
T EAL TSR T L 3R, ASCERE M AANACEN ML AT A, FEARTC R IR i W 12 5 S A BT

Fs L J i B WAL T LA 2026 £F 2027 & 2028 & 2029 £ 2030 £ TEE
. S . DLHL 728 0 il &) 2
1 DMC FHHLMR e E | TRz —Wils | Jo/m 3,700.00 | 4,100.00 | 4,500.00 | 4,900.00 | 5,300.00 " TR, X1
I
2 DMC & FH JG/ Ml 2,250.00 | 2, 350.00 2,450.00 | 2,500.00 | 2,550.00 | KARSEMH ik, HEERSA Tt
3 BTN I s BN I6/ M 6,850.00 | 7, 250.00 7,750.00 | 8,150.00 | 8,550.00 | AN A, #ESHEZEN
4 RN IdEE Wi J6/ Ml 6,200.00 | 6,500.00 | 6,700.00 | 6,900.00 | 7,100.00 | LANKE R ILal, 2 EASPZEN,
5 FEL A Tk PR TN 45 i JT/ M 4,850.00 | 5,050.00 5,250.00 | 5,450.00 | 5,650.00
6 FEL A ML kiR — g | oo/mg JoH | 4,600.00 | 5,000.00 | 5,400.00 | 5,800.00 | LR, 235 Tk AR
7 FEL A P HBRIRH Ol | Jo/ml 6, 800.00 | 7, 200.00 7,700.00 | 8,100.00 | 8,500.00 | Fa&dem
8 L HFRIG s | oo/ 7,600.00 | 7, 800.00 8,100.00 | 8,300.00 | 8,500.00
o . ;_l\;gL\ﬁ”i NE=] ‘%ﬁ’ SETANSR
9 FHL R N I6/ M 5,600.00 | 5,800.00 | 6,100.00 | 6,400.00 | 6,700.00 LAZ‘””W%EJ&& ‘”Eﬂfﬁ
FEREVEIR G, SRR K B
NV . . jﬁt%ﬁéwéﬂax i /’ 7% éjz/g =3
10 | HffRZEE IR At I/ 8,000.00 | 8,200.00 | 8,400.00 | 8,600.00 | 8,800.00 fﬁﬁ Hﬁ‘*‘if‘ﬁ{f\ 11'1:%.”%@?
JSAS 2 B T A W )
HA = i % » L\“ /%\ﬁ —
11| HARCR g JG/ M 5,300.00 | 5,400.00 | 5,500.00 | 5,600.00 | 5,700.00 '?*Eﬁm%% 5, BOREN
€ LATIE S
12 | &%l FERAN K J6/ M 750. 00 780. 00 780. 00 780. 00 780. 00 | L= RENCE, AMIESE FAT
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a. BRI e A A% S0 S 2

i 2 g ) 2 BN DMV iR — PR FL ORI — R T IR Y LR
HL T ROIR — LR BRIR N A5 -

LT ERIR IFRE (OMC) AL, (ARINAR G FAL, BLRT ol
LR 2 SUE S SRR, BE2 S 2R LA o TR Z R
BUEEY, HEEEYIA, TR, AT R, & FhR OB T i
WRHIV R R~ 2R, R R BLIL A, B, ATk, TR TRk,
WK REJE. JSRBEHCALIGN, BRI A 25 A b i, T e
B K LT LR ETHE RO 0L RPN 0 (0 SLI SRR,
AT PR AL, ST ke SRR, AT, K HE R R0
153 W%

U HL TR P IR T 2 b TR Z R S
SR BEZGSE USRS (RAESER, BORMEAIER (RN IRT} . o T P 2
A 120 7 U 5 AR Y, RS AR, S HSEIAIE. HoR. RUBIHISIRE 2,
RN TFTRRSE, 2025-2030 4TS 5 B AL 3R

BEIRPIGIE (PC) 263 LA T2 Uk — G DNC S T2y UMb B
WEHOTRAL, BOh T/ 575 TEAFRRMIEAL, GIWon, B VOO WA, ik
RO B2/ 2 T BRI, (RRHAR G, MELERIA Eok, FRRE . 2025-
2030 4 SLARIHE 4-6%, FUL MR A L T4k

b2t R — RS L ORI — R ZE A RRUE , LT IR R A BT REUR
H 7 SRBEIERI AR, AT TV ZRkiR — F s S5 K oy A2l fE S bR, T
Mk 2Rt R — TP RAE L7 OB IR — R A A% (1 Rl 25 R 2=

B IR IRV A ks H AT AL T RSEBIXTH], MATS A BR_EAT28 M EoK . 1585 1 Ml fe
VYR ZEANZ)) g Wt 1 e B K, A D b3 R AR AT BR IR TR AN R 70 2020 4T 2021 4
—BEIRF 17, 500 o/ WP S m . BEJS BT BE AT SRR Ui 1 T8 % Bk R e
KT 2023 4L 2 5, 000 Jo/ M T FF4EFRELE 5, 000 JT/MEFHIT, 2026 4 2 4 BRIk 55 11K
REALT 5,000 o/ MR, H H ALK MR /I = aeth &, 5 mi
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W RVE G Re AR MR T Y, JE T UR AR R IR A% H AL TR, A%~
AT R, — B PR R PO KBS 8 5 AR e AR, BRIR BRI A #le BAT.

N UES) 7 b AN i e T T I RER R, R SR IR Bl MR A T 3 ) U o BT BBV
BRI, A B et 2k 5 0 Tk, AR R RSO TR . Bh
HAT M 2024 SEATS R EF 20% PRI IS G, it BERG IS HEHE 60% . L5 blRIN, L 1 it e
BV FRUAT R Wi N F] S s AR AR R g e o e 8) Jy Wl FH 7 1D, BB B B 1 R
ARG AT EARRT ST, BEAER B E RS m . R AL
fE H 30 S RERIZ A I, R T I I KE B 0, FER T W3l 2R R i
FiTE . ERERE I FHATUR, W AERE. Lo & rE . I R4 MRtk
270 HL A 40 53 T 3380 2 I PR K 1 S A TR IR R SE B DX, 32 WP Ay 5 A5 X
filiBe T A2 & A BRI R i 7 o

A 11: DMC £ =7 3¥# ($43: Famd) B 12: EMC £ =534 (¥45: Famb)
14 35
1.2 3
1 25
0.8 2
0.6 15
0.4 1
02 05

0
1] /412 f i1/, 0
202214 202314 20241114 2025/1/4 2022/1/4  2023/1/4  2024/11/4  2025/1/4

S e [ —emcs4 (rame) |

TEARAOA T S, REETE . SR EIETE A R, 0 = KA R i 4 A
i 80%, T RISk SEA RS R . BRE 2025 4F FoRAE, WERNEIE T S R 40%,
A7 JE AT o FEHRERREIR . AR AT R TR BRI 71 S & A N ), 2 P 458
B8, RAREEE, SEAPRA L AR EE T DU GO R, A — A R
R, A2 LR e B 2025 45 R RAR LR, AT S ER A R CAEA . B
R SR PG K, AT T R AT H TR A R4S 2 260 )7
W, Sk A e AT, R Al b DA IE ) R T A AR TR R A B, B ATAT
RN, AR A = i N, BEAMERAG . T 2026 SRR AT T b4 ik
P T), 2027 4 FORRAE B 5 K2 THIE A i BT

b. PR AR A% S0 S o3
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FiE (Methanol) N FRFRFLEHKE. AKFE (wood alcohol) AN (wood spirits) ,
R E Y, SRR T A —JolE, HAk2# 3k CH30H/CHA0, i H
YESEH)S BT BRI B AR PER],  JRn] B 28 i WaAs 8 S 3 A2 77 AR ) SE 9

(e i b P R R B E Fr SRt . I 0B (20252026 1 [E FEE T 4F
) 5 2025 FFEA[E HIREEL 7 BE 11629 JT 0, FURSAR Ak FF AT 2800 Ak 7~ e AX £ 1200 J7
Wi Chrbk 10.3%) , H 70% R WHBELE . 2026 4 FREARIE 100 J7 MR RL™ BEvAIR
CCP R O, BN LAEEELHT A DA AR K TAE T % (2025-2026
A0 ) AR R PR I BT, RS A0 A0 Y R A Ban DR e (0 Y 2 T AN 5700
Jo/ml CRLEIBEIR 2025Q4) , BLITCVETE BORAR, M I R BRI RS AN A

R s IR R AT S A A — R SR B o IR B Bk A (2026 4R
HONEFHEE Won, 2025 R R — FEAT I R AT S = R ERB Bt ), 2026 44Tk
SPEITE AT 65%, K540 Ak FT I A5 SRR, OB 2026 SEMASARAT (2250 T8
/WD o FERAER (2027 4EED) ¢ TARF (GGIT) T, 2027 4FAERAE it i 6% Y
T A 25%+:  EVE DI e B R, 2027 ERTREIRASIBE K 5k 45%. &
1 2026-2028 FH IR — BB~ BEBLIR. (5 2025 4F R 58%, HLAIZEIHD , ATkt
ik Je) S A o R A AL T A AR A B4 (2350 Jo/mi) .

L KA - FT REVS A SR W S i i R O o AL ) B YR A T ML P R
fa i, 2025 4F FLMAE R [R) LU 28%, 0 FIIFAUE L 2% s s SR . Tt
2026-2030 4= FLAAIBCH AU SR 2 G G IRGE 22, 3% (GGTT) A AS 4L FHREAN A%
FATHIRZ LG5 RN, B ARSI s, BV AR MRS A Ak 95Ky s [ P e
I L AR 8%, HE AT IR st

FHAIPER €2026-2030 HREHT I REEE) = “RG4NAk FH e AT L0 SR I, 2027 4F
GRS TP _ER, 2030 AEBIM T 2520-2580 JG/ M. GRS i R AL R
R KT 2028 AE WL, 2026-2030 AFE AL A KIE 2. 5%-3. 0%, L5HT REVE A RER A ] AL
A o RN MBS ey TR R R RS R L) R A
TEHLF IR VAN T AR 5, A Ik B T 0 .

SEAEBERAL 25 TR IR E O EAREL, bR 218 =99. 9%, LlE<
50ppm. 7K<<300ppm) 5 10 Jjli FF I DMC 25 11 JrURMRFPE 45 A AT M A6 75 F VAR
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TR 2026-2030 4K 4040 FHEEAE I A% Sl . 2026 4F 2250 Jo/Mli, 2027 4F 2350 6/,
2028 4F 2450 JG/Mi. 2029 4F 2500 JG/Mi. 2030 4F 2550 JG/M, 4FE kR 2. 55%.

c. PR T K 23 H

SR (PP 2 H AT B AT I n 2 e I R R OB SR B ), 5 A iR [ 4,
TorEs R, SMILER B, 2 TOE PG i BB R Y

FERETE DL R TE A, o EER R S I TN “HE O B “ B 4h
FE” FRR) “H a7 (s AR, AR AR T 2021-2025 AR E R A
FEREREY IR, FEBE A 2020 SEFIZ) 2800 SR K E 2025 4E ) 5012. 5 Ji i,
HiK AT 15%, 2026-2030 4F, P EZR A TR EN 7 BEREEUBEE SRR BT
B, A RN O B AR P IE R I T R R, Tivh 2026-2030 AR FRE R M
TF T 23RMGHE 65%T0%2 [MAEA, ¢ 2025 4E[) T0% /A7 HE— 20 R o fER Ik 3 S B0 TH%)
SMEREG %, JCH R AT S 42 o B o B - AR R o, SR Tt 1
AT T 2014 AR HETE 30%F4 28 2024 FEIANE 10%, 2025 AFRE— D2 3. 2% 44,
T 2026 FEAG R 1%LL T o AT AT A IE DR AR S04t T E L, 2024 45 R GE
241 Jii, [ HLBEK- 83. 7%,

MR R W e g5 Mok, 2020 3] 2024 4F, VEXL. gz, EFRILT ikl 24
G0 U ) R SR ST, TIEWDRL EADRERT A % F AT ) £ AR L o AR5
SR, B S RRAT ML R SR I S FIAR DG ANV HE SR R, hr 22 L k& A 327, 4k
GAETI T AL, 20T 33%, XA aR TR LS EARARSEAT LTI N,
JCHARTEVIR AN AN AU R R K o RN, SRR SR E WRL F5 SR R I H s S K
SIRIALE S (T 23%) FIEE = (15%) , EEIRAN ok IR AERE . K Aairlk bl & H
FH b SR AR e oK o Jerh, LIRS Sk i Y K BRI TIRAE W TREGAT. X
TR ZE T A5 7 T ST B3k, T A 3 T 1 H T Do EL R G 2540
s o B WPRME A B W, sk Aa A BT, LR 6% 25, TV N T BE FE S
Py PR CREERE . Bl A ELREAR DL B SR E FH i v 1 TR A R W ORI AR A A .
PRI K52 21 5 W™ T S BRI 8, 7 LA BT R, 2908 3%. BEUACKE, RN
KT T R FEE 2 To R, AR GEA0 Y = S M PR [RTNT ,  om ig R F AT ) 5 oK AR 1
W T WG T SKIBWI AR, RIS AT B [ o
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SRNHAE AN 1 b I LUK, RERHS BRI R & 71T 68% A7 i) B, Y
IARIRMEK T, SR o 55 PR U A A S Pt sy R R G b SR AR R AR M A
s 305 PRI R ECN 0.90, SR U A% AE A I A A% (1 At 2% & 224, A
Pk T LR 5

d. P A R 00 e o3

e Aot oS WS BHIRRI AR S S A A, RGN 2™ AR WS K K, R
AEARHI IR (2%~11.1%) , FEAHE MRS, HrE T OB, LB AL
Ao MR LR, BE S RN, IeANE ] &Ml AR b
SEANE . IRy, RS, I NI RL B RNLAE U, I REFS S
Ko AR REE R 7772 JIWE/4E, BAHKRLE 11%. 2025 R 15 SRR e,

MTTPZRE 951 I /4E . 10 VK S = 385, BT r7 g 109. 46 J7E/4F, Vavk s B AL
MR RE AN T AR R, AT R B DT

FE P 7o B2 25 TR DR, e T O R LB TF TR PIAR K
S AN B ETRE R 36 o SRR BRI P55 58 M 02 A N 7
JEI PO AT B A SR A A D I B TR ITT T3, — FURBLBRR T b R, )
P PR 075 ST BRI TR 45 S BN AR, SRR T 030 1T
)T TS R AR BRI S o ey P B 030 Bk,
SEPIHG (PP) R AHKA I T o L SR SIS 9 LB T0%, JE4ROK,
% VU FRIBET S PO R FEHES) T R PIRAR OFFA I, (ARG T
P TR AREAERR AT JESh, DU PO . PRI Eoflh 3 o
T TR, e R LRI RO UL I, ABS RO AR
SROATALAT R, A PO TR A R0 K, B RECR IO 2 T ¥5 K i
PRI, MW T PRRRRI ok o BRE, FORFPLIOS U P TH AR
FRIRE IR, RV P AR AT AT T LRI DR %

RS A RSP PP T TF TROT B2 PP B AP S 1 0y L2 R,
S AR I R FE O ZEPIIIRTIA. PPOBPRL R REI R0t
o PPOBPRIAL ORI A IR R A, 050 NPT A FERRARTF o, BRI T L)
BT HE L PP BRI B M, RS SRR, TR
SRETFLIRMIE N B DI, 5 PP B RNREAGH B RN, T T TN
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35 T N O T I ol i i vl e SN | BB 1 S/ N P 46 SV S o8 L P A R B /O T
I TF. gbAh, PP R RHI) R Ul B P AR g AV AT, IR A T I T K )
A BE 255N PP ORI RS, B e A Al R 225 ) B T B0 A 5 o
Ik, PP R T R 48R KT BB e T FLA ™ Smr 2240, 328 11052 W DA 44 ) 3K o

2021-2025 45, o [E A ke B AR e M ) 2 iy 81% PR 1 k2 75%, 1M e B R ml T
2 78% N, H 2022 RN CEE S BRI N S RIS, 2023 FATIL X Z P87/
g, SR RE RIS P A T5%% . 2024 4, TN BT RESBOR LM, TR0
PREAMM B EITE, 2025 (F 2 EHA - RAAEE R, R ERZ LA, A
BT, AT 7GR FE TARE M, 8ok 2025 45, AT AR HE
A ZETHA 78%, FE NI 2T L A5 F 2L T DR BN I 3R s ) o A A
R R RE HIuRTE Ay, TR T DLSE A RS0 U = 1) o i e AR . RV A
AR BEURHF AL I, IEAE— e R AR 0 V7 K (AR AMISH SR R4S T
2025 FRE MR EAS EILpT B BT

2026-2030 M HE N ZEW S A7 QTP Al s oA B oA g i DR 320K 43 #T
TR EH LIRE G TS BB E O 2R 51 LA A BT SR LI I AR Ak, vt
2026-2030 4N T I 4F B S LU 5 2242 Rl TR A

e. AL WEOT RS T K 23 Hr

Nl (PG, My TANAL S, A0l C3H802, Ha NNt ok,
IRTFRBPIR oK PR, TR thlr, RAEM IR BiE . BhisSrett, k. &
R i O R TR AR TR RIS R, R GE 2
fitkfe, TEJREE. 1 IREGEH K s 2 S S

2026 4N BEATMLAS A B BUMEBTE P BE R, I PR R K. TR iR R
I U ORFFREARGE , EEAERAEMAR . TRk BRI S AL STk, 8 4 R O
2o BIMIARBEE™ FIATILYERE, LA BASE AR i 22 e se 4, A% =)
IAACHG B BT A 5e 4. 2027 4, N BEAT B — S8BT RER A ORI B
PRI TARRUE o R sRIHRE AP AUSATIX W), Sz W i3 R 0K Eh . 5 E A
I, AT EHIFFEEAAL, M3 R RE CAEA S Ik tHiR . 2 ENEIKEE T, W
TR IE D N BT B
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Lty LA REA MR, T —IE )i 2 88% [ BEA IRACHNE: (MR — WIS
A, 2 1% RE S N I, R ORHRIE R, S5 IR AR IO i AL Bl ST

.
£ IR AT E A% SN S o

AR S 72k C3H60, Jo kMg, (RHh AL (34° C) o« M NANE R FZE
SEmb A UG T IORE, JLP DR 55 AR S0 A S5 2 R RO 21 T 2R s
VR BRE Ak 2 S R e 3R R, fEE AT B BAT 7 R R SCsE AT . H vk
AR e i) A T2 ARk L5k, CHP VAM HPPO &, Hirp&leik &
Lbgy 20%, JLEAi% (PO/SM 5 PO/MTBE) 414 38%, CHP ¥44 13%, 1fif HPPO ¥4 29%.
HJEER T AR B A R0 i, AT PR R O 800 Jy /4%, - ZEAR AR 1L AR
AR . U B, SREEZ Ul A R s, A0k T8%, JEERANRYIL. B, SRk
PRAEP DB JEURE s T By ER 2 10%, E BT AN BB TS . B R A B
R BRIV TL G A%, N FURRk T DEFRIRI A2 s oA o A T BRI
55K A A 2 B R LA R o 45T

“““““ TN TR
- A3, B% o —
1 e , ‘
& DM E R bz
= B
Hfta
HBig

2015—2020 EIPIIA], RS BRI BEL 7 EEEARFF R G, AT T T A H AR
YEFFLE T5%—85% [0, AHXPAG. BTN, BIRAELE R I ] f U RS T 2 5 e
SKBETBAFAE 225, AU AT AL TR R B . AR, H 2021 4F&, ATMEREANT
PO HKET Bt 2021-2024 4F, A LS BE 1 400 J7 MR K 52 700 7w, i [A) Y]
PR 360 J MK 530 JymiAc Ay, SEH B WA T RE RO, ATk e i TP &
A, JFLFZEAE TR, M 85% I FE4 65%-70%X [
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B 27: FAAK AT ELRFAL

PR P Sl o= JF T & (5 4h) FEEE (HH) e—pEn (SN §on
B00 100
85 85 8o 90

700 80 79 > —n, ot
74 2o — T B 77 i

00 0

500 &0

50
400
a0

200 a0

00

100

0055 2016F 20174 2018F 201946 2020 2021 2024 2023F  2024%
FEARR: AK, BEEZHANHFA

FRAE A8 T W S AR R B Kot 3, 2017 - 2024 4E3H #h i BRI T AR, B
PR L2y 270 JTWEHEK A2 550 JmiLL 1, 3T 5 AE PR3 11%, ARBLH T35 K 11
TPk FREALE U B WA R 2 Tl R SOBRIR TR RERESE, 4y
A EEZ T8%. 10%. 4%. FLrb, FRIEZ JulE R IR A bR EE R, A R AN
(PUD MIRZ L 5k

0

(ay

B 32: AT THEESEMTIERL

e — o EE SoRAE (frdh)  =—hE (S
500 100%
505
82% e il ‘ e e
<
500 :
80%
00 0%
0%
0 B " 500
40'%
200
30%
0%
10 .
a R ]
: - — o

2017 2018 2019 2020 204 2022 2023 2024

FARE: WK, AEEEHTHE

R R e ks ST ) 8 PR B B PR AR o 2020 4F 124, St ohs K R lir ok
REWCAE, T A% R AT, AR AN K AR 7 8000-10000 It
JUERXTA], ATNVIEAT LA SCHE ) T2, i AR AL TR A . 2020 4F 1 4 2 2021
W, RN G AR, T ks BE L, LARTTS IR BEEETE AR 20000 T8/
WELA F. 2022-2023 4F, P Rebody ks, LT ks, MR Eel, kB PO %€
EAN AT HX AR E A= R . 2024 SEEA, AT E BRI RE TR R, R AR
AEAE— BN, ARBARM GBI IR, 2RO 7R (0] N A3l , R B R4,
TATIRS) 2 A BAE AR . 2025 FFEJK A 2026 AT B ek SR, T
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IR TSRS FFEL, 7K $ 2025 SRS 5 78 R i 55 22 81, BFAL OGRS 24 2025
SR . U AREEXUE A, MRS RS, &7 sG], Wi [ Se S BAS 2 ff
AR AN AL AN X, T B SO o AT MU PR AR N B E T LA P
B, INZBCE R E R B R, ARV A SR AT N A 2 T I B e, i
ANERBIANE K, N EIRTE R EETHE, BAT € BATE ), 2026 2 MR KA
H ISR LK.

g. LI T

CEHARFRITRG « K, SR BRI SR —Fh, 270k C2H60, 45414 CH3CH20H
8 C2H50H.  ZPEMREEPEAR LS, & FHBRBE. W RIFIVE 350055, AEa MG e
Zo

i 5L G TR, 2025 47 Y ATk SBE R 7R 1455, 3 JT (IR ELRE 1. 61%),
;e 707,48 Jymg ([RJEGEE 2.86%) , 7 REFIHZAN 48. 61%, WIKZEALF 66. 05 J7if, 4T
WAL B RE R S SRR, 4 b, R Ol TERE 1162.9 Ji (35 66. 6
JI, BEWE 5. 42%) A RIESTRE 2924 J70E (IR 17, 15%) o« ARTLAE, AL~ 6E
Ry ok (2026 SFIRUEAED , 1R IEE = BRI AR . A R ) IEGR Y, fibef 4 h ff 4k
Pt CER kIR : s, o EA A S TS 2D

2025 4F LRE RS o i 701, 01 Jyml C[RJLEIEG 3.62%) , b T K 24 AT L 51%,
AR R Horb, BRIERF LWE (BMCO ATk ok £ 33 Jiml C(JRILL3Y 3 JmD , B
P2 a0 TR BRIV S Re by gk o v TAELH (GGIT) %4, 2025 4= 4Bk f ith
Beit [ LG G 22%, 775l EMC T sRAS @I, Filvt 2026-2030 454 A0S L1 7 SR AF 1)
HEHRAERF 3%—4%, SOW AW SEAL G U K A%z (2025 4F - R 12, 1%) , fHX)
i I 9 £ BE A A1 o

2026 ETRTF RS 4 5300 Jo/W: & = Re S TR UM B Sa 4+, B N0t tHAE
A DI RSN FL O N, AR R IR R b AL i AU R R NI SR . 2027 4F
AP R T R REFF LA (2025 AEATVF3Y 540 362 Jo/ml, B nE) , i
EMC 45 it RASMEIG G, pEG ok 132D . sLEIBEIHTIN “2026-2028 4F M 556
G, 4301k 5300, 5400, 5500 JC/ME” o WKIIRE, KEHE LREAE AR
RIS EA AT ERNE Geph™ar) , SRuEMELOAKR, TREILIE 7 T e
Itk
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LA AL, T 2026-2030 4F A& 95% L EEAE I AR YR Ky 5300 ST/, 5400
JG/M. 5500 JC/Mli. 5600 JG/M. 5700 JT/Mi,

h. KRR AN T

R, RN BORR D), NI PR . R LIRS TR E 8,
IR, ERHE R SRED ST, QTR RS AR SERIPE R MW o RN, A0 [ B de K
RRE Y VB, Rt R R TR SN T BEUR, URFHE H RKAB U3 LA 4t
Bt Lk, SCBCRAGFPEEANaI WA T ENJERE sk 2B FOR, S0 3 B 1 DR 4k
BARIEE, A I RS D N SURRAZ S T T I i VBRSPS AR, IR
P RER SN AR, IR AR SR RIS R SR TS5 7 o

i LA o3 At

2026 4 2 A JiSE UL TR A 22 S 8, RO 2% 0ok BB R 1E 3 U A 1 8,
RN 2R A 2 4 ARG B S T, SEBn s b Wy, A5 it J S0 A S L iz b
B OIRZS . I BERNARVE RS LR, S ks K, 1% T P M SR
PRSI T I A T i A S 25l SO O i 132 S ¥ ot e 55 DL DL AR AE
TRt ST PAY [ s 2 25 MM P i i o

G R R EEAL TR ZEM A EE, HARKS SL T

LN VAT

Vi T HEN PSR MWRG AR

DMC 2 & DMC— FH it 2, 735.95 2,677. 11 -2.00%
AR [T 7 e WS T -2,036. 11 -2,140. 74 5. 00%
RNILEE RN~ N 326. 47 339. 00 4. 00%

E==E: EREFinD
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—RENEAE  — RSN

10,000.00 10,000.00
9,000.00 . 9,000.00
8,000.00 8,000.00
7,000.00 7,000.00
6,000.00 6,000.00
5,000.00 - 5,000.00

2026-01-16 2026-02-04 2026-02-23 2026-03-12 2026-03-31

FHEER: FHEIREFnD

% 8B 138 T B T dh = A SR LB, AT AL o, AR i
W, PEIRFE PRI RSN ) T AR S e R 7 SR oA ] SE B B 7E R
AT RENE S AL I T, DAL (B Ikl B3 R R 2% R 5 AP R (R 521

(2) ENP AT 5 HEAE 23 A

L GRIHIEIE e

a. DMC &'
WH \ F4 BAfT 2026 2027 2028 2029 2030
. _. | 26,821.6| 40,623.8 | 41,424.5| 41,982.1| 39,094.9
BN ARG it
4 5 3 0 6
S BHR -19. 10% -5. 81% 1. 69% 8. 50% 14. 09%
_. | 26,821.6| 40,623.8 | 41,424.5| 41,982.1| 39,094.9
He, FEWEEA | It
4 5 3 0 6
EEVIES -19. 10% -5.81% 1. 69% 8. 50% 14. 09%
_. | 15,035.0 | 24,410.3 | 25,092.6 | 25,579.7 | 23,481.1
Iy s it
6 4 5 0 4
FH i Jigt | 1,393.81 | 5,748.09 | 5,992.69 | 7,026.86 | 4,787.40
KR | g 0. 70 2.76 2.76 3.18 2.12
KN FARY i;; 1,991.15| 2,079.65| 2,168.14 | 2,212.39| 2,256.64
FH FR JiIt | 7,058.65| 8,535.18 | 8,972.88 | 8,425.75| 9,410.58
KIH R | i 4. 31 4. 95 4. 95 4,53 4. 95
KN FARY i;; 1,637.17 | 1,725.66| 1,814.16| 1,858.41 | 1,902.65
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WE \ &4 BAT 2026 2027 2028 2029 2030

BRA JHIG | 6,083.83| 9,359.73 | 9,359.73 | 9,359.73 | 8,579.76

K EE | 3.05 4.70 4.70 4.70 4. 31

K B i;; 1,992.06 | 1,992.06 | 1,992.06| 1,992.06| 1,992.06

AR JiTt 498. 77 767. 35 767. 35 767. 35 703. 40

KWK | 7l 1.24 1.91 1.91 1.91 1.75

K AR 1&; 402. 53 402. 53 402. 53 402. 53 402. 53

LEHM Yipn 684. 00 704. 52 725. 61 747. 27 769. 50

S T HGE A 57. 00 57. 00 57. 00 57. 00 57. 00

SPEAAT R I A 3% 12. 00 12. 36 12.73 13.11 13. 50

. _. | 11,102.5| 15,508.9 | 15,606.2 | 15,655.1 | 14,844.3
HiEs A it

8 9 7 3 2

Hr1H JiIC | 4,411.29 | 4,411.29 | 4,411.29 | 4,411.29 | 4,411.29

P4 JiG 18. 48 143. 48 143. 48 143. 48 143. 48

ST it | 2,101.80 | 3,208.85| 3,208.85 | 3,208.85| 2,941.44

%R HIG | 2,231.01 | 4,073.37| 4,097.21 | 4,071.16 | 3,776.08

(3R 2% 2,080.00 | 3,264.00| 3,329.28 | 3,395.87 | 3,175.13

HoAh 2% H 2% 260. 00 408. 00 416. 16 424. 48 396. 89

JE A RS A= S A RO AR X R RE LA

SR S R T2 T RIS, Tl DMC R4 AT 0 T4 DI,
T BRI — R TR RO R A, R AL BRSO
HAE U RKT RV, B M L L3

R UR TR KARIE IR 00 T AR, L 1 ST £ U B L, I s
WUt O B DR RS 2 R A 2o ORI B R R 7K
HORISE.

SUR T KRR G T, — IR S BB AR, Al 3R B TYR
BB TR BT AU TS T R B AR, 5 HE 91 s
B R R TR (P A LR B B0 R U

R U ESEIPNGY RN S 1N CEIVNGY T RN T R
RN K

PEIFAER: B I W 7 M V™ O IR A, 0 B 24 11/
TR R T B
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NHITRE: R TREEAK W bR R S, 2 SO . B ar 14 23 F R AR
FE&E 5 0 B AT E -

2 LU SR RN AT O B AR, ZRTURA T AR R, LR,
THUIYI PN 25 RE R M % AL 5)) 3 BRI ZETURA AL o RS I3 VR I3

b AE L BBARIAR R ] . S5 nT RS B s, 2 G D0 s T o,
FATICIN YT A 2% 18— 5 A B A3 JEA T 3000

b. HLMFHCEE

WH \ F£4 /H 2026 2027 2028 2029 2030

B A AT % 218,255.4 | 249,154.0 | 248,969.9 | 250,845.1 | 263,132.1
=]

9 4 0 2 3
ZiAEBAIR —7. 74% 1. 73% 5.81% 6. 88% 10. 88%
Hre, FEWSK 5% 218,255.4 | 249,154.0 | 248,969.9 | 250,845.1 | 263,132.1
i 9 4 0 2 3
BVl ~7. T4% 1. 73% 5. 81% 6. 88% 10. 88%
. _ | 161,510.0 | 186,112.4 | 186,591.6 | 189,681.8 | 199, 090. 4
) Yipm
4 1 6 3 2
o | 117,299.8 | 120,232.3 | 123,164.8 | 115,589.2 | 129, 029.8
RN g
2 2 1 0 1
K | g 16. 57 16.57 16. 57 15. 19 16. 57
KM BARY ZE; 7,079.65 | 7,256.64 | 7,433.63| 7,610.62 | 7,787.61
% Jigt | 30,036.50 | 17,614.60 | 18,364.16 | 17,177.36 | 19, 113.72
R H R | JTl 15. 09 8. 47 8.47 7.76 8. 47
R HARYy ig; 1,991.15 | 2,079.65 | 2,168.14 | 2,212.39| 2,256.64
TR S Jiot 0. 00 0. 00 0.00 | 6,862.17 0. 00
KIGBCE | I 0. 00 0. 00 1. 58 0. 00
K FARY ZE; 3,274.34 |  3,628.32 | 3,982.30 | 4,336.28 | 4,690.27
LI Jiot | 14,173.71 | 48,265.49 | 45,062.68 | 50,053.10 | 50, 946.90
K | g 3. 02 10. 10 9.26 10. 10 10. 10
K FARY ZE; 4,690.27 | 4,778.76 | 4,867.26 | 4,955.75| 5, 044.25
THFM JiJt 1,680.00 | 1,730.40 | 1,782.31 1,835.78 | 1,890. 85
P T A 140. 00 140. 00 140. 00 140. 00 140. 00
SR A 3% 12. 00 12. 36 12.73 13. 11 13.51
#HIEH A JJt | 55,065.45 | 61,311.23 | 60,595.93 | 59,327.51 | 62,150.85

#rIH JiJt | 14,085.35 | 14,203.35 | 14,203.35 | 14,203.35 | 14, 203.35
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HH \ 4 %if? 2026 2027 2028 2029 2030
*
P JiJt 6,850.84 | 6,850.84 | 6,850.84 | 6,975.84 | 7,096.29
AR Jiot | 24,255.22 | 26,227.80 | 25,829.24 | 24,440.71 | 26,227.80
IR Jiot 3,697.91 | 5,299.21 | 5,102.66 | 5,081.11 | 5,359.04
2 A 2% 2,738.29 | 3,936.76 | 3,876.77 | 3,895.98 | 4,177.72
1B R 2% 2,218.61 | 3,120.76 | 3,079.13| 3,082.39 | 3,311.77
HoAth. 2 2% 1,219.23 | 1,672.51 | 1,653.94| 1,648.13 | 1,774.88

JEAA RS A= SR RO AR X R RE A

PG A e R B SR BRI YIS 4 7 A ) o SIS s Y I R A B0 4 e e
12— P S e B 0 /e RO s iR — TR T KB A I, BRI P 20 BT A
MENEBR IR IR — TP, SRIWECR ARSI T LR ooy SRS LR B 4% [ e
1R P 2B G A (K SR BRI AR 0 v L3

WA AR 2 T0) N G PR B, R4 i) N B N B3 I 4 5 AR, JF5 08—
SE [ I 1Y A

PrIHAIHER . 320 [ Bt AR B8 I3 THMER 20, 42 I B8 4 1H /e
AL SRl Y G ]

AT A TREFEK f R KRR KEE, 2 O N AT 8 2 F R R
FE&E 5 0 B AT E -

Ve DA s R A A o B AR, 28V AR e, ST IR TS, A
TSI N 2 FE R i A% AR B0 3 BUR 2 URA AL TE W o AN 73T P L 13

it th s BEAAEAR T . S5 TR B, Sk R s T iiol, W
FATREIN 30T A 25 S R G K B A T 100

c. RAMIHE

BT
TiH \ 4 /. 2026 2027 2028 2029 2030

B A Ft 465. 11 131,313.1| 134,916.1| 138,513.6 | 130,681.8

4 5 8 5

ZiE BRI -2.33% 1. 64% 3. 98% 5. 79%

. M —_ . ) . 3 . ’ .
He, j;f?iké%ﬁi F7 185,11 131, 313 i 134,916 é 138, 513 g 130, 681 g
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Hpr

WH \ F£4 /. 2026 2027 2028 2029 2030
e
ESVIES -2.33% 1. 64% 3. 98% 5. 79%
H AN & B AT 0. 00 0. 00 0. 00 0. 00 0. 00
ESVIIES

N _ 118,517.1 | 122,074.6 | 125,632.1 | 118,423.8

) b 0. 00
0 2 5 6
B 115,619.4 | 119,176.9 | 122,734.5 | 115,767.7

Wi JiJt 0. 00
7 9 1 0
K Es | g 0. 00 20. 10 20. 10 20. 10 18. 43
SR BARY ZE; 5, 486. 73 5,752. 21 5,929.20 | 6, 106. 19 6, 283. 19
2R Ji G 0. 00 206. 26 206. 26 206. 26 189. 07
K Es | g 0. 00 0.01 0.01 0.01 0.01
K PRy 1;; 18’253'2 18,253.08 | 18,253.08 | 18,253.08 | 18,253.08
R JiJt 0. 00 2,691. 37 2,691. 37 2,691. 37 2, 467. 09
KWEE | 0. 00 20. 00 20. 00 20. 00 18. 33
K ARy 1;; 134. 57 134. 57 134. 57 134. 57 134. 57
THFHM )in 0. 00 462. 50 476. 56 490. 99 505. 79
P T A 37. 00 37.00 37. 00 37. 00 37. 00
LA I AT 3% 0. 00 12.50 12. 88 13.27 13.67
HERH )in 465.11 | 12,333.54 | 12,364.97 | 12,390.54 | 11,752.20
HrIH Jigt 442.91 4, 446. 70 4,446.70 | 4, 446. 70 4, 446. 70
P JiJt 22.20 22.20 22. 20 22.20 22. 20
AN TR Ji G 6, 486. 49 6, 486. 49 6, 486. 49 5, 945. 95
7R JiJt 178. 15 185. 58 186. 67 170. 02
16 7 2 2% 900. 00 918. 00 936. 36 875. 50
FoAth 2% 2% 300. 00 306. 00 312. 12 291. 83

JEAA RS A= SRR AR X R RE LA
A AR W) 2 e B ) s SRR N S o A% o B PR L 3

AR T L Is far AL TR, D S AR A RS, DAL TN ] R RF AR
kg ANAL o S ORI AR 12 IR B I SR BRI S AR R O AR , DAL S O

FEAREH RS ANAZ o

HATSHP I AR 2 1) N D3 R B, 4 ) N D NS0 I 45 5 N BB, IR 08—

K.
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PrIHAIHER . 32 B0 [ e AR 027 I3 TH e 20, 42 R e B8 4 1H /e

AL SRl Y G ]

»

M4 B B AT E o

oy

MR A TREAREK L BEER AR XA, 2 IO Y 474y 1) 23 FH A

2V LA SR BOR AN M A T B AR, ZRTURA O AR i, R SLR R, B

AT N 2% R R A% AR 50 3 B 2T URA AL FE ) o
b tE s BHEAREAR S ] . 25 n R B A

FATREIN 30T A 25 S R G K B A T 100

OFBH 25 LT K2 7B

Ll A

P R

BRI A% 7 BT e ML B3

HEH 21T, W

BRI TE I T 2
TiH \ 4 2026 2027 2028 2029 2030
DMC 2% & B H| % -19.10% | -5.81% 1. 69% 8.50% | 14.09%
LR VR B B R ~7.74% | 1.73% 5. 81% 6.88% | 10. 88%
BN Mds &8 B % -2. 33% 1. 64% 3. 98% 5. 79%

a. DMC 3&'H BAR T

2026 EHEE Z PR T AR, [RINHIS s To0isAT, BRFRER, 2027 4F A
ASKARPEBEAT 7~ i ks (0102, & B S dd i, B FB M I T 4 5 BEKF o AR (2025
2031 4 BREKIR —HlE (DMC) ATMVIFWT A3 i i), DMC A7 bl 3 G s BlidE
IR 5 1 B R R ——"F 3292 10%3] 15%2 8], W F IR A & B % 4 2

b. HLMRRCE E B R T

FHLE T 10 Jy Wl /AF R — PP SRR 7 il DMC, 25 J13 i /4 A1 F e Pl A VR T K
M PO 3% CGAEAREIRACHIE) e BRIR NG AN I (PG) , A YN A E
WL 1/3, B FBRIZRARX A e, 2045 25 J7 /474 r it r Ad ke B 10 B R 28 5 Jn
FOE, WAIRAGT 10 JyWi/ SRR — R E

c. RN EBHE

2026 FREE ZPRT R ZENRAR, BATFL, 2027 45 SR SKAEBEBEA ™ i ik (]
%, BEE i, BARBEIRIT RS K R (2026-2032 BRI P LIA
WEAGEH IR E D) » AT BA RS RO 22 R B W s — R S AR SAS
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e AE PR R BT A Z A 10% - 20%, 5o/ < w7 a2 TS 20% - 30%, 5o/ 3ARA Al R RS 0% -
10%. 2026-2030 43 [ H A T TR EAE 65%-70%2 7], AbT 5SARAII, # Fik i
T E B REGH

(3) Aol < B It 5 #E: 23-#r

(DDMC 5 &
WE \ £ | BA/BIE | 2026 2027 2028 2029 2030
BiE R MM Yipr 62. 42 107. 20 147. 65 191. 06 223. 36
dr eI B A 0. 28% 0. 28% 0. 35% 0. 42% 0. 49%
o Wl 5% 6. 18 24. 60 43. 89 64. 66 80. 90
O P 3% 3.71 14. 76 26. 33 38. 80 48. 54
Hh T BOE BN 2% 2. 47 9. 84 17. 56 25. 86 32.36
BB Jiot 11. 26 19. 20 21.07 22.94 22.75
57 A Jiot 15. 00 15. 00 15. 00 15. 00 15. 00
- HAE B Ji7t 23. 80 23. 80 23. 80 23. 80 23. 80
QHLRWEE
WH \ 4y | BAL/BEE | 2026 2027 2028 2029 2030
B4 KM m Vv 320. 47 648. 86 762. 49 511.60 | 1,038.60
BN HE 0. 16% 0. 26% 0. 29% 0. 19% 0. 35%
o Il 5% 76. 42 227. 87 281.98 155. 28 412.31
HE W 3% 45. 85 136. 72 169. 19 93.17 247. 39
Hh T 2CE o BN 2% 30. 57 91. 15 112. 79 62. 11 164. 93
HiAth 0%
B A ot 101. 29 126. 78 132.17 134. 69 147. 63
B e Jiot 2.84 2. 84 2. 84 2.84 2. 84
- HAE B Ji7t 63. 51 63. 51 63. 51 63. 51 63. 51
©F DS
WE \ F4 | BA/BIE | 2026 2027 2028 2029 2030
Bl & KM m Vibv 64. 08 145. 92 218. 68 267. 60 292, 01
=NGR! 0. 11% 0. 16% 0. 19% 0. 21%
Horprs B 5% 0. 00 8. 84 43.01 65. 70 79. 29
HE P 3% 0. 00 5.31 25. 81 39. 42 47. 57
Hh T BB BN 2% 0. 00 3.54 17.20 26. 28 31. 71
EIER % Jiot 0. 00 64. 16 68. 58 72.12 69. 36
B e Jiot 36. 99 36.99 36.99 36. 99 36. 99
AT B Jiot 27.09 27.09 27.09 27.09 27.09
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PO BRI T ZAT R (B S B ST N DAl ss o HERL: BiF 13%;
DR S U B RN SR A S A BUAIIKD B%; T Bl B T4 N g e e BUA) 5%
B Bl M by 2 i U S (s L B I s i B s BB I B L S5 N
¥y L5

(4) BT & 2L 2> A

@ODMC 35 #
WH \ 4 | B/ 2026 2027 2028 2029 2030
i yin 643. 30 662. 60 682. 48 702. 95 724. 04
A BN IBON B 2. 90% 1. 70% 1. 60% 1. 50% 1. 60%
2 H Jiot 643. 30 662. 60 682. 48 702. 95 724. 04
KR 3. 00% 3. 00% 3. 00% 3. 00%
@ Wi e E
E \ F4 | BAL/HE 2026 2027 2028 2029 2030
2 yibin 2,202.51 | 2,268.59 | 2,336.65 | 2,406.75| 2,478.95
SN2 PNER ] 1. 10% 0. 90% 0. 90% 0. 90% 0. 80%
25 Vibie 2,202.51 | 2,268.59 | 2,336.65 | 2,406.75| 2,478.95
WK% 3. 00% 3. 00% 3. 00% 3. 00%
O NI E
E \ F4 | BAL/HE 2026 2027 2028 2029 2030
R H Yipw 0. 00 622. 94 641. 63 660. 88 680. 71
L= A PNER 0. 50% 0. 50% 0. 50% 0. 50%
2 H Vi 0. 00 622. 94 641. 63 660. 88 680. 71
K% 0. 00% 3. 00% 3. 00% 3. 00%

LA F) P SLH B S I ACOP 25 18— AR, IR IR R 25 B8 4L A 58 IUEL DT
b LB o 22 A B 4

(5) 7 IHANHEAH P 5 HEE 7 Ay

PrIHATRER (T, BRARE Al S5 1R 4828 e B8 A Al 0 98, JF B R8T
oA R AT AR R BB (1 18] % 77 A A A 0T 9 72

(6) BEANE S H T 5 BEAE A

AR5 SR BE A S R R Fia Al Ay il AL AR OR 287 Tl i o 2 SR LA ] 5 587 i
e FIARK AT BESEIN (K BEA S SO I 4 R B2 7 BN I BEAE SCH
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A DA 3 A2 AR 287 TRl i 2 SR DA 15 B3 1 46 AN AR K vl BE R N ) BE AN S
R EE RS B BN BEARNE SO, e AR VE B AT — A Rkl
s SPIBR AT BRI, ELPPAN H A B AR I, SO TR AR DB T, ARRA
PP DR FF BEATE SO, KABBE S AR 587 2 KB 28 S 15 FE A I (R S 42 i as
SRR A

(7) iz Bt eI & 2Lk >

e e T EAS: ERAE TR RFFE E e, i WA R
AT BT (NS P IRE) S8 Bl RIBEA BE B DL ONLAT . POk S o i ikt
HR A WO« A AR AR A LA DG AR 5 H A I AT A R F Al 7 A+ Kk e R A
WAL P Al S22 8 b 55 (AR SC Pk o b b 228 b 55 0 SR BB I PR (AR AR D Al
B o AR P XA E 2 U e s -

e T ER =2 E s 5 - EE e e

3
i

128 B8 =i B I+ I SOU R+ IR AR+ A B — WA Ak — TR A — L A I

S B ERET, BERE ERRNIE . SE I ER
EEF 5 I T A SR % TS, ST B 3T, IR B
WA I TR 0 TE R EE A BN . LI FIZ Y SR R A0, Aty —
FEBAINE, 2 AE DL R 5 B e LA AN

S 2 AR L LT EEEIE Ve e RBL, HEHE  A BUA R 151

FISE AT IUMA= R A BB = I I — T IR S5 9 /12

SO A A F I U8 G IR S P 1151

25 Bt A PTAE S D0, SO N A R A J 25 5P, R UR AN HIEAAR
K, DR AN G S I AT R 2 AST DI P o A o4

FEBE=EN N BB/ A7 B el e
[ AT =2 N BB/ B [ S ot J) e ¢
AT IR T35 = M e A 5 A/ A IR T3 T 4

AZRE G =5 MO S/ AT 9 Ji e 4
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(8) IR DR wE 7 IR TIN5 PEAE 7> #r

[T M L 04 B A EL 6 A VR 1047 B, B MRS D2 R, SR
R E Y B ARG ARG, X TR .
NIV, SRR S5 IR X TR %A P51 A T
FERVAE BRI L PR, B E S (58

5. EESYII TR E

A (LA TN 85—V IR FUSE, VPRI 6 5 T ok
SR L PR T 3L A 02475 5 7 D00 7552 U
WA AU T TR OSSR BLR 1, B S SR B AT 5T L%

(T AT TR G (KT BLAR8 BLS 112, BRBRE S A 1 A A 1)
AT YR A YA I BRI EAT M 85 AL 2 P 45 A 5
H, R RN

(1) SO

OEMBAFHRS 152

HR IS P SO TP BT STEE L, JFE VPR R AT (™ VA S8 5186 12 B —
B AN STOLRRONEE) « CHEFE T 3 —— 0 | 5) %
SR AT PR R 15 oS A ) RO [ (3 B0 26 . i ke
Sty 5 7 ) o SN2 5ot X70) SR80 o R )

FE o 4 M KA R 15 AH SR AACT A0 . o1 5 5 i 2 3
5 LA o A 5 40 7 PR 17 R 4 1y SRR 0 125 A L
1. 85%.

@ A 52

SRR (52 R T A VI, AU . R, B,
SR 2 AT« R ASDE AT 50 2 DAL BT L b, X
AL TTRRHERTHT 57, T4 5 B P KRR

USR5 1 BB IS VPO, B AR R e WP 4
2 AT AR A DRI 950 2 DA, SRS
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a. BORMEE: P B2l AErs, WITRIAR R IEOR L, B T 2B ik,
PHEA KA

NE ZRHEE /o /Mt
0.25 FARFEALAE (a) 20 5
0. 25 FARBARE (D) 20 5
0.25 FARRYREE (e) 10 2.5
0. 25 FARIBEG A (D) 15 3.75

7 16. 25

IAE BT a. BORBFALES: Tk (0 3 /Mt (400 5 Hik (60)
MK (80) + SEEBYB (1000 o b, FARBAKE: TR (0 ¢ FAEETENR
PR (60D 5 BT Z (1000 o o BORGRYAR:: KU E/NEIRHES ) . RIS
B (200 5 SHIFBIER] (60) ¢ AT HUIEMBINEF] (1000 o d BAREAKK:
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	问题一：关于经营业绩及销售情况。年报显示，公司主营化工新材料、新能源业务，报告期公司实现营业收入87
	公司回复
	（一）补充披露报告期各具体产品的收入、产品单价、销量、原材料价格、单位成本的变动情况及原因，分析说明
	1、分产品补充披露2025年收入构成、产品单价、销量的变化情况及原因
	2025年度，公司收入结构呈现主业高度集中的特征。主要产品（包括苯酚、聚碳酸酯、环氧丙烷、丙酮、双酚
	2、原材料价格、单位成本的变动情况及原因
	3、毛利率变动的具体原因
	OLE_LINK3
	OLE_LINK2

	4、与同行业可比公司毛利率水平及变动趋势的对比
	OLE_LINK4
	OLE_LINK5

	会计师意见
	1、执行的主要程序：
	2、核查结论
	基于执行的程序，我们认为：
	OLE_LINK61
	OLE_LINK62


	公司回复
	（二）区分主要产品类别补充披露报告期内主要客户及供应商情况，包括名称、交易金额、交易内容、期末往来款
	1、报告期内，公司前10名主要客户的销售明细情况如下表所示
	2、报告期内，公司前10名主要供应商的采购明细情况如下表所示
	OLE_LINK63

	注1：利华益利津炼化有限公司、利华益汇海新材料（利津）有限公司既是客户又是供应商，主要原因系关联交易
	注2：公司向利华益利津炼化有限公司销售丙烯、α-甲基苯乙烯、仪表风、氮气、氢气、氧气、蒸汽、双氧水、
	OLE_LINK38
	OLE_LINK9
	OLE_LINK10

	1、执行的主要程序：
	2、核查结论
	基于执行的程序，我们认为：

	公司回复
	（三）补充披露公司向关联方销售内容、销售单价、信用政策、结算政策、款项回收情况，对比向非关联第三方销
	1、报告期内，公司向关联方（合并范围外关联方）销售产品的情况如下：
	OLE_LINK66
	OLE_LINK67
	OLE_LINK12
	OLE_LINK19

	2、关联销售定价公允性分析
	会计师意见
	1、执行的主要程序：
	2、核查结论
	基于执行的程序，我们认为：


	问题二、关于固定资产及在建工程。年报显示，公司固定资产及在建工程规模较大，报告期末固定资产及在建工程
	公司回复
	（一）分业务板块列示主要经营固定资产的具体情况，包括用途、原值及账面金额、产能及产能利用率情况，说明
	1、主要固定资产情况
	2、主要经营固定资产的产能利用率情况与同行业可比公司是否存在明显差异
	OLE_LINK7
	OLE_LINK6
	OLE_LINK70
	OLE_LINK69
	OLE_LINK15
	OLE_LINK18
	OLE_LINK68
	OLE_LINK55
	OLE_LINK56

	3、在业绩下滑的情况下持续新增大额投入的合理性；
	项目名称
	开工建设时间
	建设完成时间
	2024年在建增加
	2025年在建增加
	聚丙烯装置
	2021年
	2025年
	9,348.59
	1,613.47
	环氧丙烷装置
	2022年
	2024年
	28,771.65
	电解液装置
	2022年
	2025年
	101,034.94
	8,588.81

	公司回复
	（二）补充披露近两年在建工程主要供应商情况以及DMC项目、电解液项目及聚丙烯项目的主要供应商情况，包
	1、近两年主要在建工程情况如下：
	会计师意见
	1、执行的主要程序
	2、核查结论
	基于执行的程序，我们认为：
	OLE_LINK14
	OLE_LINK13
	OLE_LINK71


	公司回复
	（三）补充说明期末聚丙烯项目的具体建设进度、期末未转固的原因、预计达到可使用状态的时间、期后转固情况
	聚丙烯项目虽于2025年2月已完成建造，但受行业市场环境影响，项目预期经济效益偏低，截至2025年1
	根据《企业会计准则第4号——固定资产》在建工程应当在其达到预定可使用状态时，按其成本转为固定资产。关
	聚丙烯项目建造工程已按设计图纸完成实体建设，装置主体及辅助设施均已完成安装。目前聚丙烯装置正在进行开
	但截至资产负债表日，该装置尚未达到预定可使用状态原因如下：（1）未完成试生产调试：由于原设计牌号产品
	综上，聚丙烯装置无法识别为“达到预定可使用状态”，因此公司未对该生产线办理转固手续。基于经济考虑未进
	会计师意见
	1、执行的主要程序
	2、核查结论
	基于执行的程序，我们认为：

	公司回复
	（四）补充披露DMC项目、电解液项目及聚丙烯项目减值计提的具体过程，包括可收回金额的确定方法、未来现
	1、可收回金额的确定方法
	2、预计未来现金流量评估模型
	3、主要参数的选取-资产组范围的确定
	4、主要参数的选取-确定预期现金流
	RANGE!H5
	RANGE!F11
	RANGE!E10
	RANGE!H11
	RANGE!D11
	RANGE!F5
	RANGE!H9
	RANGE!G10
	RANGE!F6
	RANGE!G8
	RANGE!D8
	RANGE!D6
	RANGE!D10
	RANGE!E5
	RANGE!E7
	RANGE!F7
	RANGE!D7
	RANGE!E11
	RANGE!E8
	RANGE!I10
	RANGE!I5
	RANGE!D5
	RANGE!G6
	RANGE!F10
	RANGE!I11
	RANGE!I6
	RANGE!F9
	RANGE!H6
	RANGE!G9
	RANGE!H8
	RANGE!G5
	RANGE!I8
	RANGE!F8
	RANGE!H10
	RANGE!D9
	RANGE!E9
	RANGE!E6
	RANGE!I9
	RANGE!G11
	RANGE!B13
	RANGE!D16
	RANGE!F16
	RANGE!F20
	RANGE!D14
	RANGE!H13
	RANGE!G13
	RANGE!D13
	RANGE!D22
	RANGE!E14
	RANGE!G22
	RANGE!E20
	RANGE!I13
	RANGE!I22
	RANGE!G20
	RANGE!I16
	RANGE!H20
	RANGE!H16
	RANGE!D20
	RANGE!G14
	RANGE!F22
	RANGE!E13
	RANGE!F14
	RANGE!G16
	RANGE!F13
	RANGE!H14
	RANGE!I20
	RANGE!H22
	RANGE!I14
	RANGE!E22
	RANGE!E16
	RANGE!B26
	RANGE!H26
	RANGE!F26
	RANGE!I26
	RANGE!D26
	RANGE!E26
	RANGE!G26
	RANGE!G27
	RANGE!H27
	RANGE!I27
	RANGE!C28
	RANGE!G28
	RANGE!H28
	RANGE!I28
	RANGE!B29
	RANGE!E30
	RANGE!G30
	RANGE!D30
	RANGE!F30
	RANGE!I30
	RANGE!E29
	RANGE!F29
	RANGE!I29
	RANGE!G29
	RANGE!D29
	RANGE!H29
	RANGE!H30
	RANGE!G31
	RANGE!H31
	RANGE!I31
	RANGE!G32
	RANGE!H32
	RANGE!I32
	RANGE!C33
	RANGE!I33
	RANGE!G33
	RANGE!F33
	RANGE!H33
	RANGE!E33
	RANGE!C34
	RANGE!F34
	RANGE!E34
	RANGE!G34
	RANGE!H34
	RANGE!I34
	RANGE!C35
	RANGE!G35
	RANGE!E35
	RANGE!H35
	RANGE!F35
	RANGE!I35
	RANGE!C36
	RANGE!C32
	RANGE!I23
	RANGE!I24
	RANGE!C25
	RANGE!I25
	RANGE!C29
	RANGE!C30
	RANGE!C31
	RANGE!E31
	RANGE!F31
	RANGE!H7
	RANGE!I7
	RANGE!C8
	RANGE!C9
	RANGE!C10
	RANGE!C11
	RANGE!G12
	RANGE!H12
	RANGE!I12
	RANGE!C14
	RANGE!D25
	RANGE!B15
	RANGE!F23
	RANGE!E21
	RANGE!H19
	RANGE!D32
	RANGE!B9
	RANGE!H18
	RANGE!B27
	RANGE!B25
	RANGE!F27
	RANGE!D34
	RANGE!B11
	RANGE!E19
	RANGE!G25
	RANGE!F25
	RANGE!G23
	RANGE!E15
	RANGE!D33
	RANGE!E24
	RANGE!E25
	RANGE!D15
	RANGE!B8
	RANGE!E32
	RANGE!F24
	RANGE!H25
	RANGE!H15
	RANGE!E23
	RANGE!H21
	RANGE!H23
	RANGE!F15
	RANGE!B19
	RANGE!F19
	RANGE!E12
	RANGE!D19
	RANGE!B23
	RANGE!D23
	RANGE!D18
	RANGE!D21
	RANGE!G15
	RANGE!D24
	RANGE!F18
	RANGE!E18
	RANGE!B21
	RANGE!H24
	RANGE!B33
	RANGE!F21
	RANGE!G21
	RANGE!G24
	RANGE!G19
	RANGE!E27
	RANGE!D27
	RANGE!F12
	RANGE!G18
	RANGE!D12
	RANGE!F32
	RANGE!B35

	5、主要参数的选取-折现率的确定
	附表；基础资料；文本7；B3；start
	附表；基础资料；文本7；B3；end

	6、减值测试结果
	会计师意见
	1、执行的主要程序
	OLE_LINK17
	OLE_LINK16
	OLE_LINK52
	OLE_LINK53
	OLE_LINK35
	OLE_LINK34
	OLE_LINK48

	2、核查结论
	基于执行的程序，我们认为：
	评估机构意见

	核查结论：
	经核查，评估师认为维远股份资产组在2025年度减值测试中，可收回金额以资产预计未来现金流量的现值确定
	公司回复
	（五）结合市场环境变化情况、项目建设情况等说明上述项目减值迹象出现的具体时间点，以及本年度计提大额资
	1、资产减值相关规定
	OLE_LINK8
	OLE_LINK46
	OLE_LINK47

	2、减值迹象时间点判断
	OLE_LINK23
	OLE_LINK24
	OLE_LINK26
	OLE_LINK27
	OLE_LINK21
	OLE_LINK20
	OLE_LINK25
	OLE_LINK22
	OLE_LINK36
	OLE_LINK37
	OLE_LINK29
	OLE_LINK28
	OLE_LINK31
	OLE_LINK30

	3、针对减值迹象资产组的减值测试
	OLE_LINK11
	OLE_LINK49
	OLE_LINK50
	OLE_LINK51
	OLE_LINK43
	OLE_LINK42

	4、2025年计提大额减值的合理性
	OLE_LINK45
	OLE_LINK44
	OLE_LINK40
	OLE_LINK41

	会计师意见
	1、执行的主要程序
	基于执行的程序，我们认为：
	评估机构意见


	问题三、关于存货减值。年报显示，报告期末存货账面余额5.58亿元，期末存货跌价准备余额2,379.2
	公司回复
	（一）按照主要产品类别补充披露对应存货构成明细、账面余额、库龄、报告期跌价准备计提金额及期末累计跌价
	截至2025年12月31日，公司存货跌价准备计提明细如下：
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