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BEMEMERRY “ZH7 FETHOA, REHZAM AN, BANTEERES
NAHRIRE P IBRRHEI “ZH7 FF WL,

QA NRHAF:BFTHREBAEN
BRGEMBRIAEEAFRERERFAHN, DG EFRN NI RNGEXEXE,
B LHE (FIEEXBHHRELTAN) SR, M TF:
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CRIEAR B ELETADY AAERZ

RB=ZA RBEX R VW

(=) ABRFEBEFHNIGEA (RF
Hiume)

ABEMEROAAREREE, LELE
Sk AR A AR 804 8]

(=) & (=) JHEEA (RAFHmL)
B HRAE BRGNS R LB T A
CASHEG RN (A HABELR)

R =AY HAEARG 2 8] B ATRI I BR AR £
28], B AR RS B A s sk R B
Ve ERER (BMXHXF) RBoai
KA FEEH G EA

() BHENG) %A LB EA (RERL
fen ) BRE—KITFHA

R =45 ARG 8] B9 I AR

(W) BN XEKARALERE M BEEH
W, AFRLEEF (RERAARTHRLE
) BBAEEARY, REFTAHALE
BT Ay EA (REAem L)

RN ERE. TF, ARFEAR,
inEg S BT R AR LT NG, REAE
BEAAREAFAGAREANEF. &
BEAAR, BEOERERE (FRXHFH)
AL ERG = RieH X RAAEIRK R

RIE, RIBRGNRBWGHA, TP

“Z#7 25, RRET A

HLFHBERTHFBEER, THELEHRLH.

ATLEE, BRGEMBRAFEAFEREANFLR (RINERR TR
FEFTAMY XTFTREXFACWAXAE X RBEEABT, AT RH BRI

BB KRBT o

(2) RB=HEROT A HH R

RERA, AHEATZEZRARY QX ARMATARAGOZEZ AN, 2 £
FAEVNEEES AN, AKMEEES AN, HERZEZ LS, RABEAR
RREZEM ARBHBEAREEZAHF, RMHLK® %, HERFHERN

=T :
3 18] IEHEFRANE #*E (FH) FHEH (L)
2025 4 & ;3;2j2§§;§;2;§52:2§%§§ 47. 04 24. 61
2024 K gggﬁgﬁutm&& 47.36 27.29

E1: LRHEEFRAR, HEARGEHRA—EHTLLEH 02,

E2: PHEM=EHBMANTEHERE

REI N 8 B RG A0 e X MR ET HATHR, ARG &L F B,
ITEARFBHARL. RN EFRARRITRS, AT ToH, ATHRBRAS
Z4r ARG N S A E P R R T 0 AT, AR T
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2025 4 & 2024 5 &

He GES hHetin 3 B G hHetn B &
RBEHRHEN B THEEE P 85 25. 48% 152 12. 90%
RO HEN KT HAE P 222 -21.90% 245 -23. 72%
RBEZHNRHENETHRE P - - 10 -
E1: NGB RAALRE P FHERALE, BoiCFHHE, MREEA=Y (i B5>
BN EREXRERK) ;

E2: i BFPFRMEEFENAGEAFH RN N ARE P FH RN
E3: RERH=I A5 RMELH-EMBT (KT AREFHESARS > 2HE
o

WEBMA, NN ERHEAXHARNEKRN B A 5 & Mt b HF L
d7F :

25 AL
5 BHERE RERA® | REAE
o ST RB A4 | RRE P4
K 2025 F K& 2024 F K BAmAat | BewmaH
1 | S6-C29 =3.77% 4. 35% 55.90 27.49
2 | SC-ECT5M-D -21. 46% -23.37% 43.19 5.52
3 | SC-M12J/K5ZT-5M-W -65. 60% -51.12% 30. 54 0. 21
4 | SC-ECT6M-D -21. 38% =22.12% 30. 00 3.56
5 | SC-ECT8M-D -21. 39% -22.53% 28. 38 3.67

E: M EREMRGEATFHEN A RAE P FHEN.

WA, FREGN 8 @ R AT A RALE P AR BRI LA - R 300 Ao A
WA R K, AR ARG MW HEEENSAREF EASK, RAEL
B =P ERBERRENFF R ALRRAE T > Mt b RE, 76
NERG =M FHHRCENERREFALELZR, 2ERART: OLGH=
KA NSRRI ERHAE P, LREPFOBLTHE. BEBHF,
HSRE P BME SRR, ATHEREYKBRRLMHE, Y 2RE T —2MHE
HE; QX ZHEARERTHRE P, REPN ARG A HEWITEZK
RS> ReEt 188.01 T4, mAREFHELMETINA 40.45 7 o
HFRHER, AERR R, ETARKEL F—AREE, FETLR
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PR T AT F EARLGENE, REEBEFHIASMEGE .
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RAEXBRARELEELI T XARH A ER RGBS FRE.

3. RAHABRIHERIL

REMEHR, RHBEF BT QARG = B REERERERY,
HEHBERILRIET, RSB RARARS, R XAXELQR HHERL.
RATHIBNG B, TELET S B @R D SR GH M~ BB .

A8 R RERE, REMNEIZH EA QT HEFHEIRE NS~ &
RERBEHRARY, BRI T RREAALRE FITHIE, AXBR AL
£33 N AL

RHEBP, REHBEAIFKYAIRES, FHAIREFTX K10t FAHH
FFE, M5 ARAFEZ100% R ERFRS, FRE9N 8 R £ H R A AA
FREAARGAALBRMNBEHR AR HIBARAEGEH. mONRAXBET XL

O\) RGERREEHRNME
1. EERFERBGHRL
WEWIN, AFEEEMRE S, RIETEILLTT -

| 2025 ¥ 2024 5EE
KHcE IR 390.26 306.76
) K &E (Joe) 324.73 257.45
KIE A (oD 0.83 0.84
2. EEQRRY
WREIHN . ARIA R FT R PR AR F S an T
7 it
wm | BRI 4 K12 |
1| RERL T CHEMD HIRAF ERey> NRSIVAEs % 2,129.66 | 11.43%
2| R (i) BERHRBARAR | ik, Bl 1,251.19 | 6.72%
2025 | 3 L B RS A IR 2 ] s A7k 1,037.08 | 5.57%
FE | 4| BUMTEZHSREARAR | W, . FES% | 84451 | 4.53%
5 ERRSERG T A R AT EGE N ) 779.45 | 4.18%
&t 6,041.88 | 32.43%
2024 1| SREERZ T CEMD HIRAH fFask. Shhas 1,069.66 | 8.17%

3-1-107




R

| BRI AR KA e |
FE | 2 | m LD BRMSHRAR | A%, RHLS 660.48 | 5.05%
3 W E S TR TR 2 7 NEF KA 639.38 | 4.89%

4 i BRI A R A IS A FEsE 570.97 | 4.36%

5 EHEE AR A A TaE . R, RS 53777 | 4.11%
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CIIEE

(+) BIGEWER

A, BRI TR 2SR

(+—) REE=SFHERPER

1. RALFHS

I 24 7 FE T2 AP ALK AR P RARERT [R2R  A AHk A
PR R R, I R, SN I RRR, S5 A
PR T AR, ARROA R TR, Lhie ek HARE I S,
IR e FR BIBESCHE . WEBRR, T80 BTN MR
BUL, RIHRTH 5 AP TR AT, ISk EBE MK e 2 . 4
T, BRI 2 ARSI R LS A, BT B R, W R
B TR 2 SR .
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FE AR 5 2 2 AR AT R INAT B T ORI AR 1

2. FIRRELR

PRES A A HIE 1A FRIA RS REMIRE, B AL A DRI REIR BT A IRAE S
MBI B, FREE MR REE B R, BT RIMRTT RS UOFHA A T
THEL RN, KA R REBL T T I8E el Ao AR m] AP 43 B I H 1538
BRI, AP T REAT S IMRITREEE R, AFAERTT I RREAETE L o
PREUZ FPARTT RE BB AT R4F, ARG AR B A HE 5 HE ARSI,
GRS IEI G TE T R WA 8] J5 230 B 58 =7 B 5 AL B
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I, R F AL AT R ORIT VA VAL SR R
I,

(+2) REEHIFR
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TR PR A T R 1 4D PAY T i A A S SO o AR R 2 W TR PRAT o B A A
R, WY EFARFREINEFEI, 77 A& E T dh i . ARfEAEOR I
BAEEDR, JRFSRR T T

TSI, AR A ANEAE PR s [ 534 0 o B0 T BRvA A . 9 Vet
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FE L NSRBIl 224y ATEE R A A
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PLR A 3G B B iz, DAYk /b (5 5 itk 8 A0 AR

TH, TE B R e e (1 LS M RE

B 7E SRR R R . LR R AR
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FEE A Ja3 FE BRI AT 28 Bk ik o
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5, Biib T, Frl R R Z 2 e
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BWEAMGPEEH, RMAF LT AR EELE R T

F5 | AREHK AR ERmS | HEW RAEERI]

1| ZEEN | WARSAEEEREIE | 02866670 KA

2| EBEEAT | RSRRGIEMETIET | 34059600AQ | KM | D#ligsk

30| SMHER | HOCRAE IS EE 16002 K| RIRATIR

(+3) BOBEARARER
BWEARREPEEH, ARIOAF PIZOEARN RO

w4 BR8] BRAL =il ik

W55 2014 4£ 05 H R 38 AE BEE T S iG
T ¥ 2016 4 04 A LA KE HLHL— 144k
ZiN 2021 4510 A LA KE B BT 5 i

(F+55) AR AFHATRA

1. REBEH, FHREFRFTHICETALTHRET LRALA., F 5k
EAFHICARKR & L HIRG T = R TASLH]

RIBATE N S BB TH ALY, REREH, FROQ DAL FRERT
FbRBR, FHRE. FHOETESHMBT LR A, FHkE. T4
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BAKE BRI ASLHIGH NI T -

7B 2025 4 & 2024 5 &
FHRESH (F L) 1,464. 32 153. 41
FHIeLm (FL) 174. 33 -
gk (L) 22, 077. 60 14,854. 71
T HRELHT & F LR AL 6. 63% 1.03%
FHI L & F AR A LA 0.79% -
AR F FrBASK (A) 13 112
HRFFoba s (A) 289 -
BAEXR A% (A) 450 471
7 HkEAR & AR 2.81% 19.21%
F I ARK & B AR 38. 43% -

E1: FHERBAMEEARBH=FFREAM T (EXRIARK+T FREAH) ;
E2: FHEICAREBAKH=F HrO0AK T (EXR TAK+AF $REARKTT 550
BAK) .

2025 K, AN FHIOAKGILE S, T E2ARL2L2HUKRTE
ERBEE, MEALALIELR, ZEXIHERT FIM T XTF R,

2. FHRBEARUPKRZHRE, REFLSITLEZTHE, REAARN
XEEIRNMAT GRS, DR EREE, HEKAZHGIH

(1) FHRBARARSHRE

REBA, RO XEAFHFREARFABRSHRBAELZA: — RN G4
FRFBASELR, AvAR, Ok, SHRAAHERT AN LRIK, &
BHRERE, HBEZERE., BRNKRE, BTIEXE. FBCIH, EHKA
FHREFX; ZRAFGANRAAKE RN, £ 2 ERXME P TEBERNK
Pk S, BAFFHFRETRERRAY, RELTEER5ITEIARRE, &
P BME ) L% AR MR T Ao

(2) REFESITLEEHA

ARG & TH LS L, RITL2EHELRE, PHRERERE LA
VI AR EAT LR LTS EITRER S, AR TEMey £ 7 X, L4
TF:
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Sl aaswk | zees # #RANR AR
BEHBEATARBLALE
X, Howetit, HEHFTR
X.ELEBBR | THLBEKREEHZRBEKGIE | (OHNEFHEEY
B fH RYMEHGH | XEHEREAETHFRERAL., | ARXNABRAFAR
1| 438629, SH R EZHE, | ZRE2019 512 A 31 B, £F | TREFAMACKRE
' HAREPRE | HABEF 293 LF5REAR, & LiE SO E D)
ZoMaEFE, | AZEAMMILE N 16.44%, & (2023-06-20)
AR AT FRIBGITEH) A
Z 4 10% b 45] L PR &Y 75 .
MK 2019 F A LS SR
BERELE R LR 10%6 A, CBERAFRITRE
) ik &5 BT L 2020 XK. 2021 4 K & 2022 % | H E4) ki EFBEK
301517. SZ PP TR, REERXF FREAK LA BB
= I EASWHHHH T7.60%. (2023-10-11)
6. 73% % 7. 70%.
HRETFE 2019 5. 2020 4 | (A TFHREFAR
VAR E | AT HRE AT ILAARE 10%% | BRAOAF RN S B AN
3 HRET | RMEARBEHE | HH, 2019 FK. 2020 F XA | FRTREHFEGL
301458.SZ | #i%3t. TR, | 2021 £ K, HREFHF S REA | M LETRFLAGEF
#igfgie, HERAIEAKRP AN | BFRHHHD L)
31.45%. 19.10%. 5.82%. (2023-12-19)
PLIEALH R 2018 K., 2019
X.2020 4 K % 2021 4 6 A X,
FHREARE AT EARK |, , .
CFHEEL | HH AN 0%, 9.4TH, 7.94%, é;ﬁ?fggiﬁ
g | PUEAHE | REAAOT | 7.56%, BREABEE 2019 F ﬁﬂiﬁﬁi;ﬁ-»&@]ﬂz
301182.5Z | K. A 24 | REHREAR KiGH, 22 ﬁiﬁ%gﬁm%»
£, AL HRERR, iTEEHEH (2021-12-20)
e, B AFBRAEP>EFTTFE
ZITRHE R, BEERT HR
EHANK 6 T Xk Fl 194,
8 R 2019 SFHEF FikE
ﬁ;w@%ﬁn%@ﬁﬂl%% (8 B XA
o | MEEERe | RETIRATRR BWME | g NF s
Bk X MEF T/, STREAROFLE i ]
5 BEREFRA | o BREHEA KR EF
301285.SZ | KRG, HREEKZ.2019 F X, TR )
= 2020 £ K & 2021 K, 5% (2022-09-23)
EAK S A LEAK LSS A
# 21.91%, 0%& 0%,

FHERR: B LETAIBIRAADLENTFITH.
zb st BEBAAITLEA LT AIGARRALIERL, 9N RATH
WKEANEWE A L F XFSITLEE4H .
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(3) REALMMXEENRNMATORNGE, MARGEXHE, AR
LR A

DR E B ia Rk 3L T R %

BFAEAN K RAFEAHELT 2026 52 A 28 AR (GEHR) , B
202351 A1 BRES, HROQIRBAERFHRERE, HFH, AFAAR
MR E LB Ffe B AN RRAAXEELHITELTRAEEZYGHER, 546
RGN S RE A G AT FkE R Tb BB 10%69 75, 1A AEA R 253
14k 3§ 49 K%

OB E RS &

3t RE I A F F ok E R T I B AR L 10%89 1 5, AR89 8] )2
BFE, PthdeT: —RAELRA LN, AEALER, RELFARETLELA
¥mEXR IR, BESEHNTHFRER IHERHAENR T, KR KK
FHRERA TG, HRARNLEMBEFSOAXARL; —RRELFLE,
AERNIREX, AR, BHORFEBRCLE, AEAFFING, BIKT ik
AR ZREZKEMNF], ZAHSEE. LENNNEFERX, RFITER
HEEEHA I, Z3IiTERM. AHAX. ALRERENS, BFE.
FEF AR, AHALREALRARAATE.

ARIBARA N S| R TH A, &RE 2026 F3 AKX, HHAILERT
5 REVGAEHER, FPHRIEAKHN 2A, EEAKLHA 4. 31%.

QH A AR H H ¥

EFNNERHATF 2025 F12 A 16 BB EF & (ALKBHR) 47,
BT RETR B AOETREAEE, HBRTRFERGL)ELT A
REFTANEXEZRDBREAZFH K& (LHELT., HK, B, J&, HA
25 WERGRXH 3T F A TLAEH MR A S A LT A ELHME, 2
EXEZRORFREF HR/IBALGERTE LGRS, RBTEBNAE,
I LEAR NS AL H XBRFRAFRLETASBRARN NS RAERFREFHRX,
AT X ZHE, KO FT RAMELS, ARREMNAREL XL E XFRA
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BEARFHEAZE, RYyAFLHERE: “WwHREHAFGLIAL
F 8 F ik /S € B T RARK A 8] R HE T S AR AR F I o A B 3
MAR . TLEARIMF = FERFFEAONIRALT AR ETANRA
FRALE. Bk, ARTLFAME/BEZY, AXBK. ®A. BFAMEREZ
(LAXEXAOBM FREATHR/IBAYSHTEENRS) BEAARTRE
FAMEARE N S fe LT NS E LMK AALERELEEAFARTLE, RaEt
%F T R BIT X MEATRH X AReg D 8] R AT 8 fe/ R LT 8 F KAME, 7

2z b, ARGY S R EL AR TN A A AN G AT Ik E L BIAR T 10%89 S,
BABMAEZENRINMATGORNE, NS LEH & HRHaEXFEE, REMA
ARRZLE AL LZERITOITELT, RHHFTOREZAREHANLIFRT
AR NG R EFT NS KARMK A ARIEEEZTHE, BRGNS RENNE
EFHFREAFRALTIEARLSN ALY FALEETARA A,

3. FHNNNBERTALEAN, RELENREEHFHFT SRS, 54
WEEREBEELABEXE

(1) FHENNHBERELELN

BEABRLZHEZL, RO T E2AMENTHLIEAFALT:

DL LKRBEAN K RA R S

NEALA | DELKEAS FRA RS

R A | 2023-06-26

EMFE A 200 7 7T

M Bk ZRALELTREEFFRAEEAKE 533 F

;&P X [R5 H A% 67.00%, 3 B &A% 33. 00%

—&FB: AHDFRRSY (REBRLFANESN. FHRERS) ; AT =
FEM LIRS THEHEX,; R#E; FLRF, Fik. HE
R W FE; RBAFR; FLEAARERRS; BERREBITEY RS
T ERAREARS; 56 BERRRS; AR BEEFFAMRS (RFTL
#oh, TAEZRXZEHFHFEAFEZLEZRHANGABD) HTHAB: FHk
RS BLPAES; RRAMRS (REAZRAEMNAE, 248X
IMTMEBEFTTFFREEEN, LARZER B AR EIRITHE A RFTIE
#H )

i
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B

RPARE) N A RB S TH, BELAFAN TRABRD GHFAHA LA TR
AR RBRABEREY (AT RBRSHFTIE) (h5: EAMRIEF (2023) %
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0523000913 %) . (F % rELEHFTIE) (%F5: 34052320230011) -

QL5 % A AT RIS TR 8]

N8 AR L LB AN T RRSA R F)

A%, 22 B 1) 2020-04-26

EMFE A 200 7 7T

N FHCE D%l A B A KA €A 277 F AR~ LIS E 6 5

E M AL 405 &

;&P AR HERT 66. 67%. AL ERIE 33. 33%.
—#&AB: AMFTRRS (RERLEFANEDH. FHRERS) ; FHR
% (RA2FHkiE) ; T LKRZF. Fk. HE3RS:; YLFHE; RBEIRS;
REBFEHRSE: EEEARE (REFTEELEGRSE) 3 &%
. RE; JERE ANRENRS; ©FEAMESE; SR EH
£ HFARUEZREHE; RELNIIAZRLS; sHibkE T4,

BERR EENEIARKL; FALREZERS: AARESLE, TALEBE,;

RAEAME; RFARHERS (RAHMA) ; Bz (B#T
LHS, TEERABEREENESEIRHOAE) ATHAA: Rk
FAED; FERERS; HHREREAEBE (REABRANTE,
BARAFVRASF TR AL EEH, BKGER B 8% RTTRE LA
SHATIEAHR)

ARBARE N S R G TH, DELEFAN TRIRSF RN S FAH DEL AR
AEFEAR® LA RELERXABLFHFABEYGCAN FRRSHTIE) (BT
(82) AJMRIEF [2023] % 0507000313 %) | (FHRELEHTIE) (HT:
34050820230004)

OL# LT HHAAN K RIRSA R 5

NALA | BELTEEASD T RIBSA R 5]
B 1] 2015-01-16
AT A 200 77 7T
E A A AL WA DELT SR B IAIR % 370 5
FR AR A R, %5 45 8% 60. 00%. [ % 4% 40. 00%,
HATRE: FHRERS; RLFAESH REAZHAEANAL, ZHAX
B RAMAEFTHFREBEED) —AAB: AHFRERIRS; ANFKR

gy (REWLFAESH., FHkERSF) (RFTRHFIS, Ta Tk
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ARBATG N S| R TH, LT HEHEANTRRSARANFH L AL
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EMTE A 200 7% 7T

ZRAEEHT 2 FRRFRE L LBrE /AL 138 T EHEX AEOAE
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SV ER, ANFRER, ARFIMOTANFLEFRAE, £21TH. LT
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AR, SRS (RERLFER) , BEREFE, FHkE (¥ ki
ZEHTIERE) (REAEWAENAR, 2HXNITREEFTTTFESZ
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=B

HABARE A S AL T, A= T DR B R TR S B LN B FHRF
AEANTRARLEBABEAN AT S RELEATIE) (RHF:
34020120250013) .

#RPE LR F 5N S RV LBARE N 8 R AR R AL RN 12 AR LS
(A RE B AIERLRIEARTIR) ) RRAAHEEE, LT F A ERE
A B R ERE, R, AETHNTEEFT TR,

(2) FHNAREFNREZAFHT =R S

RABATE T 40 3 h A8 (BLAR) AR AT S F 0 8 F AR 87,
TEN R ARG N SR T SRS oL, TAHARE P RER S, FEEEFTIR
ERAIRE T ZRFEHFS .

(3) FHnNERHT~REAAXBEX R

RETMEFFAAEELOTHALGHAABRTTES F AN FEAR S
TRkt eEE, TERFHA)SIFRNQITAEXRKXER.

b, REFATRGK NS RABK T 50 S| R TR RHH, FreG ) B a4
8% 5 B ARSI A Rk ROk, AL, MEFHOITRRA T LR, REES
NAEZEARGDINMFOET, SRGNIREEREKXE,

4, PN ERAREREPALTBMELRRAREEARET AR IAR
AREH, MNA&TLGHYA

REPEIK, RGN E A R TR AR RREREEAREQ LT AT :
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2025. 12. 31 2024. 12. 31
nH RakE | REARE | ASKR 12 5 N ARE

RILEAHK 450 471
A A 9 428 81 454
Hp: BT 3 3 2 2

KRAHBAR 0 0 6 6

s B A T 6 6 73 73

E: 0./ 0 419 0 373

BAEMA, N EERARS R IHARSREALEEAREGHA,
FERALHE: (1) FHPRIEBREBAR: (2) HHRILTRAM,
E B4 A LA R A B ARE, AR & A H S R T L SN
AR (3) HHRIARIERE, ARERAHER; (4) 5 RIAHF
WA ARERARA, O A HESEIAEEAREFKE LR, LIR0AALH
IR IRBEE, A0k R THME S ARE TR,

ZRMAE, REA, RN TRABRBEXRE SR, E5IAREHA
TR N S LB LG R MRt e T

¥4 AL

R A 2025 4 & 2024 4 &
ThE ZAMAE S RE SR 94. 00 90. 82
T E ZAMRAE B ARE LR 150. 56 161. 44
THE ZAMEKEH AT 244.56 252.26
#178 & R 2,070. 45 2,894.73
T A E AMBA R & A1 8 R 4G et 11.81% 8. 71%

E1: ERTHREZAAENESREBREHAS A ABAE, AREAFKSITHNIHE, 44
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% 16.45 32.91 23.97 12.20 14.95 20.66
(E3Ek 2.37 6.78 6.99 7.20 7.41 7.64
TCIE 55 7 P4 17.82 23.64 23.63 21.81 21.25
N2 EE R 4271 | 120.63 131.48 | 142.00 | 151.94 | 161.06
ZENR o 22.54 51.03 52.56 54.13 55.76 57.43
INATR 42.70 94.53 9736 | 10029 | 103.29 | 106.39
g AL 3 15.36 73.65 75.86 78.13 80.48 82.89
I AH 5 6 i A 0.70 4.12 5.74 6.56 8.50 10.20
7K Ha 7.47 21.11 23.01 24.85 26.59 28.19
FH 5 2 25.22 67.99 69.33 71.41 73.56 75.76
REE, 15.48 45.23 46.59 47.99 49.43 50.91
HoAh 2 H 19.66 38.33 39.48 40.66 41.88 43.14
[ARRESIRERIZN 9470 | 166.97 | 237.74| 308.51 | 377.78

it 524.61 | 1,391.70 | 1,541.08 | 1,658.81 | 1,794.25 | 1,881.25

6. BIR#HA

W 9 P BRI . BN I IH e . HAR S 5. T
S FER VAL BRI A R A DL T 3R

HRL: TG

W HIERE 2022 4F 2023 4E 2024 4 2025 £ 1-7 A
YNNI 4 322.31 595.03 630.51 387.93
HERA 541.41 608.28 533.38 246.02
7 IF 4 2 H 44.99 85.51 97.04 65.59
FHoAth % H 56.92 18.60 17.64 2.53
R BRHE T 965.62 1,307.41 1,278.57 702.07

HR T3 -5 0 A N D B0 SOR R I R G i BE AR 5% o b T ARSREE FEN
LB, T ZEN VR SE R4 8RR I AR R T AR R P L
BT LA 25 & AR R L BT B DR BB AT 0 o SRR EE 148 B AP RRER L —
SE LU IZAEIE I o BIFAN B BB AR A Aol A AT A SR A 7P BRI B 5 SR A g T
IrIH S T, AR IH L8 5 Al B A R 527 S Te i 57 A A
WA B[]« ARRILEBE . BUA B L2 AR K 1R SE 7 2 48t LA S Al )3T 1 H B e A SR
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s B bR YR SN HoA B R AT s, LG o ST A, R —
MO T 25 F, R B RO S B A o

AT TG

HiH 20254E 8-12 F | 2026 4F | 2027 4F | 2028 4F | 2029 4F | 2030 &
NRANT %A 310.66 | 725.57 | 776.08 806.26 | 829.13 | 852.37
HIERATH 248.81 702.66 |  765.90 827.17 885.07 | 938.17
7 IF 48 2% H 99.56 | 211.90 | 190.82 123.50 75.58 51.15
HoAh 2% H 6.41 18.09 19.72 21.30 22.79 24.16
&1t 665.44 | 1,658.21 | 1,752.51 | 1,778.23 | 1,812.57 | 1,865.85

7. W& H AN

W 55 B ) 2 FEALARARAT SYECRLE S F R R ON T S 28 S ERAT T4 2 4% .

HRAT TR TR L P s 5 o5 7 SO 1 A8 R 000 3 45 4 ML N ) 3fe
BT T o ARAT DEOMJE 9 PR Y AR SL O A5 3K [ 2058 BRI, 5 R R =R
ESATAE S . IR SIE et SR B VRO, AMET . 25 E,
RAREESE I 55 3% U 4 T R P -

HAr. HIG
i H 20254FE 8-12 A | 2026 4E | 20274 | 20284 | 20294 | 2030 4F
F RS H 36.24 86.97 86.97 86.97 86.97 86.97
HAT T8
1.07 3.02 3.29 3.55 3.80 4.03
HAth
Bt 37.31 89.99 90.26 90.52 90.77 91.00
8. FHAhess

oAt ot 3= EONBURF AN S E A INTHTER , Holloas S BURRrSE S fa e vk
FEEANEE R R, SRRV A2 AR R EAS T H

~ BV TR

BV AN S EME AN ST 0 — PR R AR AR AR R AR E PRI,
FEAR AR EA T LI«

10, Frfadiss H A
PG AL T 2023 4 10 7 16 HRAS ZRAERHARORIT . Z8E BT
HABSERLZBABSREKEMAEK®EFTEARMEWIES, %58
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GR202334002806, HRUIH=F. AR A VTSR IE IR 15% K00 H R %
W8, 5 RET & ik BRI & 3 - R B B 5, ARk TS i A
RN EDT

AT TITG
FEE/GHE 2025 8-12 A 2026 4F | 20274 | 2028 4F | 2029 4F | 2030 4
Fr 38 %% H 16.82 142.72 165.27 206.97 248.66 296.71

1. HrIH R AT

IrIH KA TN RS A 3R — RS AL T IH AR 1 = THBOR: — 2
DA ST B 5 (BDE B BIRB . RIB5E) MBI, FilihR
KA FEAN A Y@ 155 B4 Y 4% 2% 28 B 7 22 B A i AN ST s — 2 LA 2538587
BN I AR TA] 5 DU AR AR A 45 SR B P BB TR CROREE I BEA M SCH
JRRETIE SR BT 5 TR BEAE N AH AT 2% 28517 ¥ BB B 2% 28 B8 7 A
ARARBLTEI ) 2 B8 77 LT BT IH o Fo0I A 3 TH A BB 301 5 A R B 7 o FH £
FEAHDULAC ;s FTH 26T 0 (0 - 2R (B pe 4 B 7 AE - T a4 4 IH e - &
TN, R BT TH B R AT A7 L 3% -

Hifi. JioG

2025 4F K&

EF/TE 8-12 F 2026 5 | 20274 | 20284F | 20294 | 2030 4E payes
Y 1H P 202.50 492.75 547.24 569.88 568.08 525.39 | 585.97

12, BAMST H A

BAME SO RO REE TR 50 (BRER. BB, RS
g S a5 R A OB £ b 227 E 0 B 1) 2% 28 517 ST S o ARV B Je i
WP BAL I EAT 2 SR B SR A L BN IS T L (58 AR DL BLR B BAIR
UL, SRJERRIE AL S E TR, ARG E BT S S - e
B RB OB N R R B N e A f . BRI 7 S A [R5 DhRe Bt
PRREAT R, ELRSI BT 5 SR B < S Al R E R R B e A A o K S
B SRS B ISR IR AT S B R . 2R b, RORFEM
BRAE SCH T A0 T R T -

MR G
2025 4E FKEE
E /T E 512 A 2026 4F | 2027 4E | 2028 4F | 2029 & | 2030 & poges
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A S 161.52 795.30 | 1,087.04 | 1,363.59 339.39 466.32 614.62

13, BEAEHFERBRBA

RN N RARLLAEAE BT A RPAR I A " NG ARG 2 AT,
St R =AT R R LA AT AT AN, B AR M AT R A A R 2R T
g =ATEE 2025 4F 7 F) 31 HE$ B N-717.06 Jio6, RIRLLT 2025 4 11
H 18 B 717.06 J3 okl 2 il =AT8UTIR P, AR VL PPl F i T i
TGOk (5

4. BEREESIBIMHIN
B INEUR TR PP AL A SR BT LB S5 2R, iRER Ak

iz

FFE A E R IR W EIE 3 E, WIEWAENMTH RO E. FIRIWE. M
AT =5 i ) 2 A B < AR A RIS 518 BE e B 2 e B ok 2278
EANINARA, SRR EDEAS S BLE, IERaE s ks idle. 4
B RN, EadridEsit, ROEENAEM, AN U B TN S
T At IS AR SRR Al 7 A KRR B 1 PN 5 48K 22 B0 5 T )b e S BT I A
ok, @R AREURLI S il S g b 55 A SR A i e - G e I8 5t 4
3 U _E X752 R AR 48 I it DR B B« BLWSGEIIT A7 DR LA 3 T3 25
FEREE. B S FrE REIE B SN

[y

i

‘{/—»
'=IE5T

:

BleRelnf=1lEeRe- EEERE

L, BB BT G =<+ PRI+ TR TR+ A7 B2 - A 3 T TS

\

L MSCRRIA="E MV SN S B LSR5

\

ISEAS TR I b ol A S L 7 A 3 o e R
A7 DE=E MV A S A7 B o e
THIMSTIU =" MV SN S 0 TS 0 e 22
TR S T=E b A S 0 FA K e 2
IO AR T A ST LSRR DA B 55 2 8 b 35 AT DR PR H AR S AT

%Iﬁa o
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AT R AR AT IR AT SR TSR . 528k 5 AR e (i Atk
RIATIKR RIATHA L A B 456

AR VARG R AF VP A ol By S AT A 3R T 5 36 0 4 45 oAty il B
WA HRCRER R, WA EIZ T &t (5.

B IR < DR A R (R 00N 2 25 18 (1 72 DL A2 A b AR R A 7 2 D U T, £
PP AL s bRz e T, TR AT AR A, S R T T AR e K
PISCSAT B TR EL 1 A4S H A DA E v R B & PR & .

AN RRERFIEFEEMH=AMGHE R e LSR5

o ALMTTIANEL, ARORFEE e B A i &5 R an R

i Jioo
R | 20254 612 | 2026 4F | 20274 | 2028 4F | 2029 4F | 2030 4 gg
HiER 4
Javie 148390 | 74619 | 78149 | 74861 | 72174 | 16724 | 000
B8 0

15, HHASHEHRN

2 IR TR ITIARNY 25 SR B SCATPREES L FTIH S e L AR S
Bl eBMas, SER P AL AR & A B ISR E .

16, W HIRR KIS

MANVAEPEAS A FE AT, BOPPASRAL 8 IEs, AEAELIRZ %A,
— RRVBE W R PR o BR A, HL 24 AR RS ft 300 IR A 5 0 K ST ) A SR UAL st %o AL
ESEMRIR /N, BOAS IR VPl B FEAR R 2 3 BR  Jo PR A 4

17. FIRBRMEHE

(1) Hrlgefl H A

PrIOLZE IR B B R 3R, R R e VA VAl A I B 2 240 AR RGP
iR F B3 IR A B, A2 R VPG B v H R 2K -F . TR % el 3
A AR KBS 2 CRLFE KA ER BT 2 28 ) AR PR A of G 1 Al JRUPSS: [R] 2= ) A
fithh iz A B P2 @ A (Capital Asset Pricing Model 8¢ CAPM) g4 55
Wk BEA A, HZ R A R B ARGMEER R, HMEEE A H AN
PRI RAS (Weighted Average Cost of Capital B WACC) , J: PAARE R iFAh ot % 1)
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B TAR H BB EERE NIRRT & AKX
U A A 2 BEA B 7 8 AR Y Al 5 A S F
CAPM 5{ Re=Rf+px(Rm—Rf)+Rc=Rf+BxERP+Rc

b Re: AR TEAHLA:
Rf: TEXU It %
B: Beta Z3L;
Rm: BRI e %
ERP: RITiis7 Rt (Rm—RE) ;
Re: FFA KB R (I ABSEATILE ) .
IACFEARA (WACC) FIMGE AR

WACC=E/(D+E)xRe+D/(D+E)x(1 —t)xRd= 1/(D/E+ 1)xRe + D/E/(D/E +
1)x(1—t)xRd

. WACC: AT 34 B8 A4S AR

D/E: BIAL;

CRETATE T
(2) HRZBHMEFS
A 5570 AR YA 22

W H NN E Gl 2 TR, UOARFT B 5 R0 ASGE AT RS AR /N, /)y
By A 2mg AN, e LR B E B R AR E KSR I AR . 5 & 2
SR H PP s ERRVLHES, ) PRIESZRAZ Sy B b i i ii i [ b ik 258 A pF
fili i o H 22 [ 5 20300 H 10500 R R 10 47 (1 BB Do fli 55 5 21 B e o 5 14
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FEAS, b5, PPANEEE H AT & BB A I R AR AE I [ BT 2 B s R N
1.97%,  PLBEAE AR PP AL (1 T8 KU A A %

O H AT 1 a3 L i 37 AU ¢ ERP

I T HE R A 2 e TS AR T I s FR M B BARER, I v XU W s B R B 3 4%
% M ST 3 BT B P o T RS R T 2 18 4, 8 RT3 AU AN ) B 2
R IEHfHLAS B T RS I R 2R — BRIV 2 I S AT I T 5 R 9 dn: 7
S[H, Ibbotson Associates I FLRIM: M 1926 FFF] 1997 45, JRAUFL T 2K A
W E R B E R 11.0%, @EEKHEGIRERL) 58% f; EANERT
JUART - S4B B M A Sy 7 s 2 T 3 AL % 1) XU W 2 %8 ERP

Z: HESE AR AU A B BRP B8 #%, a0 77 Ak 5 b B A vl ) 8% 9 i 2
% K R 35 % ERP (LU R #% ERP) :

LT & T ERP B4R % (G5 T L5t Rk R e H = E — A4
i TR A AR AR E B AT SRR V2 AREL (H 2 IE F 0 FE B
2T BE BT SR W T 3 T U ZE AR A IR 2, 2 56 [ AH ST At 556 [ i SR T
[¥) ERP 3% FARVE I /K 500 (S & P500) $8 50 BRI I8, 7855 B I SE T
1) ERP B3 FHIF VR 300 F o &1 17 ERP FIFE4L.

ILAEBUE AR Ocpn B 2, SR ERE T 26T B tad 90 SEARWIHH, &)L
FERBRPEAEINTE, HF 1996 F£2 54 &HE L1, HER EiREN,
TEIN & b [E B 17 ERP B 1 H AR M 1998 4EFF44, 1998-1-1 ] 2024-12-31 2 [d] .

TIL 6 K0 3 I S FLBOHE R I IR 300 FEEU Rl o0 JB B 4E & R A AR AL 1Y,
DR AP A1k BRI SR FH B4 AR SIS AP TR 300 3000 B oy B o -3 300 FE0 A
2 B 1999~2003 4F, SR FHAMER J7 XESLILAR K, BIR A 2004 4K
TR 300 FEEL o AR EIR A, TR RIMECE 1997 ~2003 4RI 853 i 5 2004
FEAER — M. EARSCEIE MR AT I, A A PPl (1) ERP 0 5 i) ) 5 et
R, i BRIAENR 5 TR H0E 2R G0 435 4 R 70 I 1) 4% A AR A2 B W 1 i
B HE BT IR o F T B IROSC & v N2 RS AR AR 20 20 R B e S e A A A
PR L3 P 1) ety IRE A RSN R L8 1 B4 43 41 IR IR AT JREA5 7 AR R UL 28 1R B
BUFEARWAAT,  LAAS TR B 0 25 4 AU 2 R L o
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V.17 37 P B i R R T SR A LA P P e 2 6P 0 {E
B 1R R LT 208 Ci, U

Ci = -1 : (i=1,2.3,...... )
() —-
X Pi VI% R FEEREERA (RAD
PO NI 1997 SERIEAN (BB

R AL 8 RS 70 O B 2R, R TH B4R B A0 IR 300 2 fB ity A 52 45 48 T LT
A A e AT ] 18y, BRI R A T 3 R R S % 1E

VSRR I TC RS I 26 % R OGS O TS SEAREE R ERP, 754
At ST ST A B R AR R 1R JE MRSz WA 2 3 R, AS ORI R P L5 1) 810 i R
(Yield to Maturate Rate) F2970 MRz 3 FEAS R348 % bt /& R AR 52 K BE [
fT 2 H BOFR ML 10 R0 E T, e DG B 4w ) 290 e R 1
FEMEAR AR AR T MR a5 R

VLG 2L 18

% EIRAR SRR R BT S0, SR ATE I e IBR S5 AR 5 18
AT H W T I RS (ERP) BUEN 6.76% .

(®Beta R EHIMGEH

W TR AR AR B AW, IR BT Beta R4, NIRRT
PORAE BT AR TR e RSV L BN GUR B AR SR E B A
ST AR B BT A TR R LE A A, Gl A S L 7] () Beta £ 80 1T
ATl FAL ) Beta REL. HALFBIRIT

LiE#5 GG AL B A Al EEPER 225 ol

W B S 2 AV B JE U A0 R

S WA RAT NIRRT A i

S35 AR 3B 5 5 APl B 1 328 b S5 AT B A 3T 5
Z2% b BRI R H O By 5 SR RUE;

Z2% b 28 U 5 0P AR AT RE SR
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ZHE NI E Y B Sl 5 AR AT BEAR LB .

MR EIRARAE, BEPEPRARTIE I T LR 3 K LW ARERNSH A

002025.SZ iR HL&F 002179.SZ HHIGHL 300679.SZ HIZEFIAR . iEid iFIND
T A 45 L AR 2 0m A5 5 S AR B A W S5 ALAT () Beta 5%k, [RIINFiE

1T TR, RAESZEMREIG Beta RECE T #6560 19 A 1E Al B4 -4 BA7
Beta R34l

i JioG

FRE | g

B | STHEAR | BRE f1 B R B | BRAFETSE | BB | SHE DL

=1 R v (D) et g (E) VER R =0 ’Eﬁ Beta‘
Beta

MR HZS | 002025 55,114.21 2.21% 2,441,790.30 | 97.79% 0.6111 0.7434

rRifGEL | 002179 | 135,202.30 1.53% 8,726,307 | 98.47% 0.6131 0.7432

HZER AR | 300679 | 26,242.86 1.33% 1,947,362.65 | 98.67% 0.8877 0.9189

FE 0.8018

LW PEAf B47 Unlevered Beta At 55

5| Bk BT AN E5 44 (R 25 1) Beta “F-31H9 0.8018.
@ PP BT H AR U2 AR 25K 1 ik B

LS A5 A L)

G5 BETA 5 S 11 BN 5 FL T 3 45, 27 S0 6 7T
(VPR FL T 3 4200 55 500 4 B 53000 S5 AL AT SR8 (D/ED AT b 938
T

TR RE. 3 NS HE M H) D/E BERFEN 1.47%.
LA PP BN ) 55 A S5 4

16525 A\l BT AR SR SEAE NP BB AL “ BARTTARSE /Y . R4 Lk
SN FEAREMIIEREELER: DE=147%. N

W% VAl B B 055 AT AF (Y BETA = X bE 2 &) 51 B3 % A 45 46 TR &= 110 - 3
BETA ffix (1+D/Ex (1—ffEFi%) ) =0.8118

O TP AR A KUY % Re
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VPRV TPEAS LAVl SR A KU e e i), H AT P 3 —
R, — RGBT AN, BRE R . &5 REE
SR o 72 it B R XU o Tl T T S R S XU R A AR R SR A P i e
TR R FE A R B XU RIS S5 % . B4 B T AR IR R P 2L 4 BT [V
A RS AL 75 % Re 4 3.00%.

©TH A P4l B AT AL A5 BF A BRAS Re

& AL 75 % Re = Rf 4+ B(Rm — Rf) + Rc = Rf + BXERP + Rc = 1.97% +
6.76%x0.8118+3.00% =10.46%

D 55 A AR (Rl 5

PR a5 H AT AR T PP AL SR AE H 20 BARd H A N RERAT A 2
AT DL IS OB A AT 5 S BLESER T IR i A2 (LPR) W 21E
&, VPEEMED 5 AFMILL E WA AR (LPR) IMEN 3.50%, VAUEREAA
URVFAl B B 2 %

VILIIALEE G A (WACC) HIfH 5

INBCT BB g A (WACC) = BB 2t 38 < A L 5] + B e < (A EE
= (1= Prasis)

2025 - EEAFE FE TS FLE 15% T
WACC=10.46%x98.55%+3.50%x1.45%x (1—15%) =10.35%
18. ELEMEF=. AR

B PP T A DAl B R 557 SRR H I T A, RO 5 Al AR I
HE ARG LA IR A A AR B VR B KA AL A R

B T
Fs HiH T TE 1 TEAtE
1 FoAth S2UTER 191.94 154.83
2 12 4 TS A 1 189.26 189.26
3 oA K 149.35 149.35
4 ARA= 7 F 3k 7€ 937 6.18 5.00
- L BB 536.74 498.29
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Fs HiH T TE 1 THAtE
1 12 4 P ABL 7 fi 14.80 14.80
2 146 JE U 7 106.00 0.00
3 JREE 1 S AT R I 1.41 1.41
4 Tt g st 50.50 50.50
= LB R 172.71 66.71
= L EHRHE 364.03 431.58

19. BAREMREMETFESER

£ _E SRS B ARSI e IR« ARSREEFER B Bl E . Jril.
HAl 587 R AT AT Al SR Btk b, ARFEI 28 32 A A8 5 AP B AL T
i T H AR B G OB VAl B2 T PP A5 R 1E I Bk A A 2t -

t A
P= Z ——+B
—(+7r)
= 26,320.00 (FiT)
20, WREFETRERERER

B St
e ?fzsg 2026 £F | 2027 £E | 2028 £F | 2029 £ | 2030 & iﬁ
&5 &5 &8 &5 &8 &5 &8
—. Bl 10,678.47| 30,156.97| 32,871.10| 35,500.79| 37,985.85| 40,265.00| 40,265.00
W B A 8,279.80| 23,385.50| 25,540.81| 27,652.74| 29,596.79| 31,337.33| 31,276.68
Tt < A BT 5226 14575 158.78| 171.40| 183.33| 19427 194.27
HERH 442.97| 1,135.33| 1,209.06| 1,274.58| 1,330.02| 1,354.15| 1,354.15
PR 524.61| 1,391.70| 1,541.08| 1,658.81| 1,794.25| 1,881.25| 1,915.65
W % H 665.44| 1,658.21| 1,752.51| 1,778.23| 1,812.57| 1,865.85| 1,952.68
ot %% 9 H 37.31 89.99 90.26 90.52 90.77 91.00 91.00
. BRI 676.09| 2,350.49| 2,578.60| 2,874.51| 3,178.12| 3,541.14| 3,480.57
= FE A 676.09| 2,350.49| 2,578.60| 2,874.51| 3,178.12| 3,541.14| 3,480.57
W TR 16.82|  142.72| 165.27| 206.97| 248.66| 296.71| 276.22
11! IE I 659.26| 2,207.77| 2,413.34| 2,667.54| 2,929.46| 3,244.43| 3,204.35
hn: v IH SRR 202.50| 492.75| 547.24| 569.88| 568.08] 525.39| 585.97
hne JEHE H SRR A 717.06
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e ?SE 2026 £F | 2027 £E | 2028 5F | 2029 £ | 2030 & ii
&5 &5 &8 &5 &8 &5 &8
e RS IR 820D 30.80 73.92 73.92 73.92 73.92 73.92 73.92
W BEAME S 161.52|  795.30| 1,087.04| 1,363.59| 339.39| 466.32| 614.62
I EIB BB NG -1,483.90|  746.19| 781.49 748.61| 721.74| 167.24
7Ny HHIERE 2,932.01| 1,232.95| 1,165.97| 1,199.15 2,510.34| 3,210.19| 3,249.62
L. E 10.35%| 10.35%| 10.35%| 10.35%| 10.35%| 10.35%| 10.35%
Hr L E 0.21 0.92 1.92 2.92 3.92 4.92 n
Hrol 25k 0.98 0.91 0.83 0.75 0.68 0.62 5.95
I\ H HIERIE 2,871.91| 1,126.18] 965.07| 899.48| 1,706.28| 1,977.48|19,340.77
i Rt H B S RIE 28,887.00
. EAR T
T LB (D 431.58
= AT ERS% 2,999.00
V0. B AR AR R ME 26,320.00 REAANRFRHEAFEERIA o

M, F=EaEPETER
(=) FEhBE=iPfE iR

ARV IS B A B B . R SE . RIBOKER MGRITR

PR HARRGR S A7 B8 b HABR B B

1. RmEE

‘{/—»
729N

MRS NRATAER, NARMK 530K, KN E N 7,133,499.74
TCo ARV AR K P A0 AR SE TG % 4 o U1 i K T A 5 VP Al A X T
A T P AR BRI AP 1 H 0 4 TV s sfe ik ot 41 i R AUE 9 PG E, 17
VS {E N 7,133,499.74 JC.

2. MUREHR

PPAG v E S S EE R K T 4240 44,403,522.87 TG, tHHERIK R 0.00 T, K

T 44,403,522.87 TG,
HIH. 2IHH . 2R A,

REATAGUICE, B KIS,
FRE. T BB EIA EA SRR TR A,

Ao SR R

A% S TE VR ) B T Ja I ELRA R PEAT L, USSR VRIS BN 44,403,522.87 TG,
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3. NMckER

PPAR JE v N IS 22 T 420 107,424,278.37 TG, HEIR K v 4% 4,086,555.44
JG, JKIHME 103,337,722.93 JG, 5N B NBIPAL AL S B Tk . B
PRAG TR AN B E 5K ES 2 IT AR S5 & 10 73, LT T [a] S B e N R4S 18 .
NS R PP A5 4 103,337,722.93 TG

4. UCER N Rk %

PPRAL JE v N SR I R K T A4 9,731,540.94 7T, THIZINIKHE S 0.00 T,
WK THIME 9,731,540.94 JG, PARZSZICIR S vF K B 0 e PEALAE,  SOSGR I Rk
EYPALE N 9,731,540.94 IC.

5. Ptk

PPAk 5 v E TR I 3 K TR 42 40 3,004,380.31 7T, THHEIRIKHE S 0.00 76, MK
P 1H 3,004,380.31 TG, $% 55 A 2 A DPA BEASE YOS 10D SR ) B8 3R A TIAST 1 8% 6 R 5 o
PIAZ SETC 1R ) o 1 S T A A e PR E . TSI R4S 1E A 3,004,380.31 JG.

6. ARk

PPA v ) A 87 AT R K T 42 40 3,364,278.53 76, 1T EIRIK 4 503,288.45
JG, HAth SSGERIK TME 2,860,990.07 TG AZ5H N A NEAL AT RIE S &
4 BT 2R, B2 A TR AN 8 5K o Hr AR 45 & 10 T vk
PLTRCH RIS 0] S AR N PPAS AR . At S ISR PR E A 2,860,990.07 JT .

7. ik

PEAS JLUE H A7 52 W T 2 %0 73,355,877.15 76, ZENFNEME. ZIEinT
W PR TEFE SRR RS b, VPSSR H AR TR PR AN HE & 7,485,920.71
JG, WKTEYE 65,869,956.44 T,

8. HAhmsh#re

FAb Rz 517 IK T O 262,021.47 70, FRGEVEAS ARSI €, DX SETC iR
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