=

Aumn

xRAEEFRHKREFRAF
xF
[ ARESI AR ERAR
2026 £ERE M4 E X R RATRE
Z
BT RAT IR

RENM (FAHERE)

b@ﬂ%ﬁiiiﬁ#ﬁiﬁiﬁﬁﬁﬂﬁﬁﬁl

GUOLIAN MINSHENG INVESTMENT BANKING COMPANY LIMITED

a

(FHE (B BHRSRABXHEHARS 5



I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS UEF RATRAE

A B

AORAEDE S AR AR AR (R NRITAE A7) (BUR R “ (2
aEY 7 ) (R NRIEMEEZRE)  (BURRRR “ GEFFE) 7 ) GEFRAT
EWREN S ERINEY  (BURRIRR “ (REFEEINE)Y 7 ) (EWAFESRK
EMEHEINEGY  (RURTIAR “ GEMINE) 7 O GRYINEZRAZ 5 B i 2 =ik
ZFRAT BT RN CHE G RS —RATRE 6 5) (B HINIEH]
TR ——RATIER 7 5) FARIEH ATEEIA FIER B E R i (U
TR R ERER S ) RIFYINESRAE 5 T (ORI “IRZEH” ) K, W
SESTAR, BRI, AR AL AR 5 1M 25 R < AT M PRV AV R TE R U
HAUEZ: AT ORAE S, FFORIER RSO RS . HERPEAT 52 B

3-1-1



I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS UEF RATRAE

H X

T B ettt 1
H s 2
B AUIEBRRITEAIEIL cooooooeoeeeeeeeeeee e 3
= PREENLR . BRFEAREN S TH AT e 3
e RATAFEARIE D oot 4
= RAT NI RB T SARIENG S ORI 7 2 ) T A AE R 35 Ok R e R 2
MG AETAB LIV oo 9
VU ALREAR B B AL TR T AL Mo 10
g S <N o0 | 37O 12
BET RUEBRRITHIHEIEE I oo 13
= RAT AR T ARUAELF AT IIRFFRT oo 13
T RIKIERRATR A CARNEY  GERIE) M GEMIMNE) S5 M ER
D ettt ettt ettt ettt ettt 13
T RATATFLE BT RS oo 23
VUL CRIFHUR S AT N R FERTSAIET oo, 29
Fio ARIENUR ST A UGESE RATIEE S8 =7 AT IR R I 30

3-1-2



I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS UEF RATRAE

F—T FREFZITEFRFER

—. RENH. REARA. TEHERRNE

(=) RENHER

[RGB A S5 AR R B4 ) O TR RIS ™ oy
B

(2) FRFHIEERERRANR

1. FHERBNLEAL

o, x|y

2. BERBNEILE LR

sk, 55, RIEFREN, EMihil, SIEA R HHR A S 54 DR
(300756) IPO Wi H . EJj4# (301111 IPO Wi H . dbxiHRue FRHE A
FRAR 1PO WiH . Abat & Bt H AR A A PR A w622 IPO TiH . B
PO TR 245 )V W e 5 W 55 st 1) 25 ;- AR RAFARGR NS5 < il 4k (300756)
2021 SE AR E X RARATIREEIUE . K iR (301595) 1PO i H .

xl—ng, B, RIERERN, GIENEETHAMR S5 K IRHE (301595)
IPO T H « Wk HME SRR B A A IR AR IPO IUH . 5Kk (3007560 2021
FEFREE N RRATIEETE « RHIELE (002995) AFFRATAIFERINE R
fir (8737600 Hi —MRIEFIERINE . REHE (874672) H —ARAMEFEHMIE .

() FRIEHFLTREHPAREETIEHM S

1. BE I B H AR TR B 4% R

WH IR HSEE

HAM T AL pa: Al

2+ BB thir NMRFEL F Sk E L

Mok, 2o, RIFARN, M, B EEIA AR 5SS 55072

Mk (301246)1PO Tt H i) re 4 sEFY B A A B A =] 1PO Tl H - 18 4x 75, 4% (838030)

3-1-3



I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS UEF RATRAE

¥k ZEHEETE . LR (300345) HOKESSEATH .
Z RITAEEXEBR
(=) RITAEXER

O A AFR I IR & Ty i AR IR A B A

JEL AR Guangdong Jinma Entertainment Corporation Limited
& apis 4 iR ok

P ERARRY 300756

5 b RYNIEZ72E 5 P

JR A7 [ 2007 4 11 F 20 H

T 1] 2018 £ 12 H 28 H

FE M b JUARA LT RIE TR XL AR =88 5 5
Ipo Hudk JRA LT KBTI R XL AR = 5 5
ZEREAN X ERK

EMBEA 220, 637, 446 T AR 1T
gi—t 25 HMRES | 914420006682315701

A

0760-28132708

NEMER 0760-28177888
2w Mk www.jinmabrand.com
M {540 ir@jinmarides.com

X
i
S5
[

VFRIIOUE . KA ARG s RSt Fefhi &g, Fphis s
RUUEBEE; @W TR L, WEERRES. (KIESEMHENIE, 42448
I MHE 5 T A R A8 NE s, BARLE T H DA G Tt Sk sl vl
WEA 9D

—MIH . FEARBEE O SRt O R R R R AT R W s OF
PORBE RO+ ST TE R RE VARG s T A R 2 AR A
s B RAShiE; BRI &, SRAMENGE; PUREL. T
RN BRGAEE; BB BATR; shgiiRIT R AR
PR AT s PIBRI AR R s BERIRSS . BRI K. BERE M HRZE
W BORFAL BORHME; Bl R R AR e R s 8 Frph i &858
W2 R R s 2 R E N S BT U EROR S
A LR, S K2 M PR ESE; SRAMEE: Yk
W s T TGS W R b RSS s U ba s XA el XA E R 55
BT IRSS s B B N AN HIRS ;s THREHRS: TEEARRS
CRLRIERE . Bhge. Witk IRBEERRAL) 5 I AT HE; YIEe BLH IR 5
YIRS FUREAE . FMAaE; MrNERIERS (A& HRK
1T) 5 TR RIUE KRG R Al SR RS
3, TEMEAMAARELKE; DEARESENFERTES . (BRIKESE
LA I H 4b, E RIS B B R A E TS

3-1-4




I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS

UESRRAT IRAE TS

(Z) RITABRREGER
A% 202655 A 31 B, AFEALSEHIT:

el BoEE (B L5
—. HIREZMA 28, 641,477 12.98%
. TREAMR 191, 995, 969 87.02%
=. B 220, 637, 446 100.00%
(=) 21T AGH2BREBR
B2 2026 55 A 31 B, AFEITRBARFREENLLE T
R BFREXRME | B, B4
FE | BERLK J R 1 R B FRs | BROoBEE | EERG
§:') BE (B
1 X EZK WINHERN | 24,857,806 11.27% | 18, 643, 354 -
2 255 HNEARAN 8, 471,522 3.84% | 6,353, 641 -
3 R HMNERA 5, 008, 920 2.27% - -
4 (ERCTALE! HNERAN 4, 620,010 2. 09% - -
5 Wy psi A I=EAYN 4,143, 042 1.88% - -
6 IR ANEEE/AYN 3, 530, 075 1.60% - -
rp [ AR ]
7 UET5 A Ay EAEN 2,979, 715 1. 35% - -
HIRAH]
TIRALRER N
FhBEFE 4
EHAR
8 nwl - HAth 2,779, 621 1.26%
WAERME N »T : i i
=55
WEFA%
H 4
9 WAL A I=EAYN 2, 575, 440 1.17% - -
10 TRIBLIA HNEARAN 2, 332, 755 1.06% - -
& it 61, 298, 906 27.78% | 24,996,995 -
(M) RITAFRER. MENTARAHBZTRIFR
Bfr: it
HIRAFRATH EGE — R IAE T RAF R AL A1 (BE 2018 48.749.60
6 H 30 H) 749,
| mwsmmn RATI I RATHI SV 1

3-1-5




IR T SR IR A BR A 7 2026 4 B [ X R AT MR 2 R RAT A
2018 /£ 12 H HIXATRATIREE 45,044.00
20237 H IFi) 45 5 X R AT I 5 26,725.65
g%@iﬁfﬂﬁﬁélﬁ 10240.98
ARUKAT R IE — IR 8 T BEA R ARG & i (R 2026 4F 3 148.276.02
H 31 HAZH i) '
W DIRFE GBS AL B ) 28 =] P 5% T4 T 1) B e g 5
() ETARIBE=FER—HETEVHZER
1. FEMFHIE
(D SHE-ARELEZLRE
HA7: St
W H 2026 4E3 A 31 H| 2025412 A 31 H | 20244 12 H 31 H| 20234 12 A 31 H
e E 238,031.37 233,015.32 235,710.34 211,041.64
ffi &t 89,002.43 87,060.08 95,752.84 70,058.89
I AL A A ih 149,028.94 145,955.24 139,957.50 140,982.75
;;;Eg/fi 148,276.02 145,494.00 138,083.60 138,717.29
(2) EIFEREFEELNRE
BAL: JiJt
HH 2026 4£ 1-3 A 2025 4EBE 2024 4EBE 2023 4EBE
ERIZON 15,413.84 68,572.43 57,686.82 73,845.54
Bl RA 8,562.62 43,551.15 39,802.43 48,320.71
B A 3,181.98 9,483.33 -269.46 4,254.84
ZANEPSE T 3,164.74 9,469.28 -227.06 4,361.88
1A 2,687.40 7,773.97 445.79 4,591.82
EE{Z\?H&EE@ 2,720.71 8,061.18 735.32 4,616.48
EizalRlE
(3) AHPASMERETHHR
HA7: STt
WH 2026 4£ 1-3 A 2025 4EE | 2024 4EE | 2023 £
ZEE B PR AR BT R 1 A 3,145.97 5,988.61 15,498.81 2,053.70
PG BN A R R A I A -2,304.35 | -29,846.60 -6,664.50 | -26,879.12
B TR BN AR I I A I B A 2,576.59 -6,825.33 2,852.69 26,636.66
TR AR TINS5 A ) ) 5 -19.97 33.45 109.68 67.06

3-1-6




2R T R R A A R ] 2026 4F JiF il o 2 4 AT e 2 W RATIRAETS
i H 2026 4 1-3 A 2025 4EFE | 2024 4EFF | 2023 4ERE
4 R B4 S AN W 14 18 n & 3,398.25 | -30,649.86 11,796.69 1,878.28
2. FEIMEHER
R 2026 £ 3 A 2025 4E 12 A 2024 4 12 A 20234 12 H
31 H 31 H 31 H 31 H
mateE (%) 1.35 1.31 1.62 2.30
xR (5 0.90 0.87 1.28 1.73
BrE R (BEaHED 31.05% 31.58% 34.84% 31.02%
e (BF) 37.39% 37.36% 40.62% 33.20%
)& T RAT N AR BRI
S LD 9.41 9.23 8.76 8.80
HiH 2026 4£ 1-3 A 2025 4ERE 2024 4EPE 2023 ¥
HEERNR 44.45% 36.49% 31.00% 34.57%
B R R 17.43% 11.34% 0.77% 6.22%
IR R R e 2 (RO 2.66 2.89 2.36 3.11
A ZE (R 0.87 1.22 1.11 1.02
SBPEREER (RO 0.26 0.29 0.26 0.36
EF o R
BT 'Hﬁﬁfﬁm”ﬂ i 4592.28 14.199.37 3.626.59 7.614.92
F) S PR B S 2 60.02 27.70 0.15 32.33
BRAEEN T ER IS
e 0.20 0.38 0.98 0.13
e Goio
BRI ERE O 0.22 -1.94 0.75 0.12
WERBN EEM&)\E@ ke 4.39% 3.36% 4.69% 3.98%
] AT AN TRV R
EE%?‘TA’?H@@%J 2,720.71 8,061.18 735.32 4,616.48
# o)
)& T RAT N AR FEEAE
2N ARl =l I RE 7 NI NS 2,721.41 7,494.36 87.41 3,337.35
(i)
e L NIOKRERFE R IR BT R R O AR B
2. iR SR PRI TR R
(1) RN R =3 sh % P2 R sh 65
(2) HAENLR= GRBVEF=-A750) [sh s
(3) BEP= iAo =151 L % P S A
(4 HJET RAT N AR B 5 7= =@ T B 5] BTG & A5 B AR A 2 40

(5) WETMZH= CEMUN-EMREAD BN

(6) HEF M= AEIE YN

(7> RIS R e 2 =780 M SN L UST K 3F 35 ARt
(8) f7 TR L A =B MV A A7 BT B AR A

(9) BB il e AR =B VMO 8 B8 77 4 -~ S K TR AN s

3-1-7




I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS

UESRRAT IRAE TS

(10> JSBEAT I 5 I = B0+ U 55 Bl P P ) I SR+ 3T TH 98 P+ 444 2 1 5
(1) A IREEEE = ORI A+ 55 5 A R ALE S 0D AR SO

(12) B E TSI E =48 W6 37 A A BB B AU AR A A
(13) BRI E=Ile RGN PEE I Qi) BUYIARBAS B30

(14) WERBN HENRNBILEG]= (WER SRR+ R AACHIT A S FEDEIRN o

3 R A B Y &

R ENETR B PR 0l (TP RATIES R I 4 w5 JE B e G SO U 265 9
TR B AR B T B R R (2010 SEEAT) ) (ATFRATIESR
G BRI A 559 1 5 ——Ara® PEia ) ZORTF SR 51 iz K

ANEE W T an -
_— AR %% Tl Gu/Bo
PHERE | mAERRE | WRERIKS
2026 4 1-3 H 1.85% 0.17 0.17
g A mm | 2025 4R 5.69% 051 0.51
SIS R | 2004 42 0.53% 0.05 0.05
2023 ¥ 3.82% 0.31 0.31
2026 4 1-3 H 1.85% 0.17 0.17
TR ARZ 45

BEIETF AR | 2025 5.29% 0.48 0.48
BRI | 2004 4 0.06% 0.01 0.01
i 2023 & 2.76% 0.23 0.23

4. FREEMUEBEIFER

AR EHIE M 2 CATFRATIESR (2 S BBk Rt A

W) , RIT AL =% EHELF s m

15—k

HAr: JITT

T H

2026 £ 1-3 H

2025 4E &

2024 S P

2023 EFF

FER A B b B A 2 (LS CrH FR B e
HEE (R P 0D

-0.93

283.92

-2.49

-148.18

TN I s A BUR AN (5 A R IEF 28

SEVIRAR . PG KB HE « 1R 1

PRUE AT S X6 24 B 0 ™ A 5 SR P BUR b
BIBRA)

23.24

25.16

75.35

565.28

i [ 28 ) IR W 2B 25 A SR A R E I ORAE
NI e |4 Ko A S e St A a2 AN
PR SR E AL SR el DL AL B e il B
AN R A5 2E )45 2

-11.69

56.78

260.58

AT N B8 B HE B 95 i

318.94

3-1-8




I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS

UESRRAT IRAE TS

b= 2026 4F 1-3 | 2025 4FfE | 2024 G | 2023 4FFE
EAIEAT R DN T PR 2 AR I ik v 4% % 1] 4.00 207.21 5.00 5.00
{5155 EAH A 95.86
Bk b3 - 30 2 AR Ho A M ARSI S HY -16.31 8.09 51.44 255.22
o A 20 A A e U 2 T H 366.56 491.80
/Nt -1.69 677.01 756.44 1,488.07
e PITASA B M A -0.97 124.18 101.78 198.30
B IRBER A (RS -0.03 -13.99 6.75 10.63
A T RA R BRARKFEEF R a8 -0.70 566.81 647.91 1,279.13

EERITARREXRASRENAEEXKE ZERBEFEMNEXR

B EE FERE AR

(=) FRENGERERRE . EEMEFIA . EEXRASHBRITARHEE
R, SEPRIERIA . EEXEKARBER

#2026 4 3 H 31 H, ORI A2 BB 2R [ IR R A UE T B A1 IR ]
EENL 5 BRI AT RAT N 600 et » R LN, DR N B A B 2R
SRR BRI 158 AT N et AN RAT N6 S 20 7.00%. R 77
PR SRS FFPAT AR A S bR B B B, BRI A 2w H 2 I AT (R A7

A 5T

br LIRS, AAAEORAE NBCHAEBOBAR « SEPRiz N EEERIK T 7 H
FAT NERHAZ AR . LBzl N B E O TT A T Ot o

(Z2) RITAREERERER, EREFA ERXEKGRFEREINASHEE
BRARAR. SEPRIEHIA . EEXEKAFRBER

#2026 4F 3 [ 31 H, AFAERAT N RLHIEIBIR . sebrfEhl N, HER
WA DR IR BB I AR - SERR RN B EESCIRTT IRt IR 15 O

(Z) RENBHREFERARARHLER, B, K¥. SLEEAGREL

TARE . ERITAERER

#2026 5F 3 A 31 H, AFAAERIENUA B IRFFAR N SILECH, =,
FH O EMEHEN A RAT AR

3-1-9

FERAT MEBE L

s
I




I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS UEF RATRAE

() REFNAERRE. ERERIA. EEXRAFSRITAERRE.
SEPREHIA . EEXBKSHERHIBRIERMATIR

#2026 4F 3 A 31 H, AFAEREN R BR . SebrfEfl N, HER
WG 5 RAT NAEBOBR - SEBRis ] N BRI A T AR Bt 4H PR el 2 Bl B 1% 100

(B) RENBERITAZBHEMIRXR

i 2026 47 3 11 31 H, AAFEMRIENLIG S RAT N Z I HAB SR A
M. FREFENHABEZEFNALERL

(—) WERERIERF UL

BB AREETH I 5 A B

ACBRAENURI IS S E SRAT L5 00 ST B 2 I 25 B LB
RIS COLT R “MLEE BT ) SUFIRIEST H (0 S0 BB, Yl

55D 1 V2 e BB P KU VA OB A 0 A S0

A T TR X TR S R 52 A3 S 12
R TR H AL 50 F A4 SO R AT P R e R
S I SR B 2, RHER L T . ST R
ISR (RAEITE LT ATV, 68 SO AP, DR F B
HEUR R, WTIT SR R .

BB R R EERIR R

PRI H PAT R, A RS 0 0 H S 51 5 s . BB
PREAANE R,  DAREXT I H BEAT 3 18 B, 2t 2B ORUEAN SR e I H o &

BB BHEBRRETB

R e [EIE M e 0 PR A7 AR Y 55 1 A% B B R, AR ORAEN LR DR 17 300 H A2
ISR AT REAT A BB A%, DUDIaR I H 05T B EAT XU RS 25 1) o

b 55 HB TR 2R A s N AZ B SO K AR SRR B S8 b o 4 Bl o A% o X T
ORAFTH M AR AR I H WA RS R, IR RS aE (U
IRIFR “ARZIMAE” D FHALET, A% 2w 1] BRI b %o O T H 2T

3-1-10



I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS UEF RATRAE

Itz T I BT S 8 R 2 R RO B % B SIS S At H 4L
i H A B E RS HEAT B B R ST REATIIZERNIA , L KR
RN HH AT AR L, T A2 A5 T A AT A R ML R R
P ML R U A AR JRAR EEAT R B, R BRSO I ORI H A A% R A T
JEAT AR FE, A R i ds i s S A AR SE 1200 H B R AR, I TS i el
LSOk, B RAZN AN R A2 AN

MV B o 7 AN I H R ER R A AT AR S OE I, USRI 3 0 B %
AR A A% LR B R A, R E AR IR, SR T H A7 5 B R
TE R IR EE WAZ = W, SRS DL TR AL 2 EHE A .

WIZT o BAENCEIIE A IS SR, S FANRT & WZ = WA T % 1
(K1, ST AN RATT RS A% ZR A% I ERIE I 25 8 T 1A
FTE, AEXS T H SO AT REEEAT A 4R ) B Al b, 255 T H o B A AR
HL RV B O H 2 AT S VR A RSO AT B AU AR R, R
HELTEIT, &5 R&HREMT.

IR IR B2 AR DR AZ FITAT DR A2 T K0 54T R R RL R 48 Hhy 2 ) Py A o il
HEAT AR MRS, TTREH R,

(Z) AEERA

2026 £ 3 H 30 H, ARIEENM AT NZR R B, W R e S R
A7 PR 2 R TFVRS RE R RBAT IR AT T # % o ARIRM SN2 i W N2
WEWANIONEN, SERRSIMASONEN, EEIE N

\

2oL, ANRAENU IO 2R & S AR B4 A BR 2 w455 & Al R e i ROxAT i
SEHISRAT, HAETF RS ESE . HEWR. 5B, fTE (QRNE)  GIEZRE) M
SE AMAEEKINERMBOR RS . SRR, WRRRSRR-CREAR, R4l
REFEAFINZ I 213 ZHERIEL RN, RoGBE, FRERE RS R
1A PR 2> =] TR 58 R ROBAT 52

3-1-11



I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS UEF RATRAE

BT FENAEE

ASORAF BRI S AR F S SO A R IR A, A A T AR

s ATRIFHUR QAL IR AT BRI [EHIE 2 AR DINESF 52 &) i (X
B M RAT N AR SERRZEHINEAT TRIPUR A S, A
FAT NIESR xAT Bl IFHE e A R AT R 22455

AR B RE AT AT IR ERE I T NI M 2 RS RAT BT
FHIRAE 5

= B B S RAT N HE SRS B R RRAEAE R RIC L 1R
PR IR Bl R0

VU A 7870 B A A5 AT N B LS S A HR R SO RS SR SR h RIE L
HIRCHE 78 70 B

o A 7R B RS BRSO RS S 95 SRS IR I S5 MU AR = A
FAAESE TR VE 22 575

N~ PRIEFTR E I RAF RN KA RAEI U AR SN 53 QB 5T, RRAT
N HE SO S5 BOREEAT 7RIV & S HZ A

B RIERIEF . 5EAT RIS R HAR S EAE A L 2 R S
3 B BB 5

I\ DRAEXS BAT AR H F b IR 55 A0 H B ) B b WA EET R AT BUE R
H R M 2 P R E AT ML RV 5

Jus BB EUE N S AR CGUEZR AT B Rl 55 8 B M) SR M

3-1-12



I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS UEF RATRAE

F=ET ARESFLITHHEERR
= BITAXTARRIES RITHRERERF

(DR ITABHUBREFSEHERSWUERNT ERIFENRKZITRER
BAXUR

2026 f£ 1 H 20 H, A AFHENEESRESE HLRSW #FE08E 17 ¢
T ] 2026 L AR EXN RORATICER T RINILE)  CRTAFAF & R ER R
RATREE AT NG 55 5 A IRIARS E X GORAT R R I S o

(Z) R1TA 2026 SFEERIGITRAS XM A REZITS EAXETARHE
ESHEN

2026 2 A 5 H, KAT NHAIT 2026 4£55 — RIS AR &, Sl BUE [
(RTA7] 2026 FLE FRFEN RRATIREE T R CRT AR &R E
X RRAT R BT ER) 55 AU EX RBAT R R, 3
RAERIPHA ] 2026 L FVRF E X GORAT ISR AT RS B R

AEEH PR EIER ST R T CRT R e Sl R A IR A7 2026 5
RIS R 2 AR AR WO R RARIRAR & AEMAIT R HE 2
WA GBS KVCRIFER KR REERIIITE (AFlik) GIEFFR) S8R, ik
ML BETESCAEA (A mlERE) (R UCERRIND MIAHOOHE , AR =l
A SRR UWLEVEA R
=\ FREHEITHE (QFE) GEsZE) f1 CGEME) FB/X
M E Ry A

(=) BRETAREFFER

EHS RES | EHSHIH: 2026 41 H 20 H
YL H Wil H: 2026 42 A 5 H

RAT WA AP | RRCRATHII SRR BTN R m @ (A B, SmEE N A
AR M 1.00 JG.

RATIT AR ] R 0 RORAT 77 5K
RAT R R BN | RTRATIRATR GAKGS 35 4 (& 35 44) , AFERF G HLE SR AFIIE S
N7 3 BREREE AT EFAF. FIEAT. M5 ad. R TEE .

3-1-13




I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS UEF RATRAE

EREEAMUHT . NRDERBAM RS, DA a T EIE R 2
MERHAIEN . BRNBEHAR SR IR BE . o, IRk & B
~EAEFATE L B ATE L REATF . SRESMWINERETE. ART&
IR IE MR $ 58 2 DL A BT R DAE ™ B AA AR, MO — N RATH R
EIRAFENRATRE, RAgl A REAW.

B2 RAT X G HE AR AR & R BUAE A UCRAT GIRYINE SR 32 53
B A% IR A B 2 R EEME, R ERER = IRIINEZRAL 5
PIREIAHRIURE , MRAETEN G5 R G AUCEAT M RTENUR (CARB D Wi 1
SE o A B IR RN FURF S8 X RORAT ISR I RAT X A FIIE, 24
AR I LE BEAT R

A UCRAT W RAT X G UL 7 2O AR R A A DR AT ISR

EMEAEH . K
AT O 4% L 5E A
JE )

ARRBATHIEN FEHE H N RAT I E H

ARIRATBVRAT N IEAME T @ 2 4E H 1T 20 N2 5 H A J B EEAS 5 i
[ 80% CEMHEAE H AT 20 N2 5 H B ZEA8 ) Bt =7 2648 H A 20 42
O H I ZE22 5 i il i J i H T 20 M2 5 HIEEAZ ) B &)

Fr N T EEAEARUCORAT I B AN S H 2 R AT HIHRDR A TR B 1B AR
NGB ARZERRA . BREFD, RKRATIRM G ER RO . AREA
A F:

IR 4 A P1=P0-D

BB GIEA . P1=P0O/ (1+N)

IR & R IE R B G e A : P1= (PO-D) / (1+N)

Hrr, PO NHEERTRATINHME, D NERIRRINERF], N RIS R
IR, PL N G RATIRM .

WA RATM A AE AR IR RAT G IR YIRIE 5 38 5y i v A% 3 ik 28 ob [ AE WA
SREFEEME, LR EIER S RYINESRRE 5 AR e, IRHEEm
SR AR EFSRIER RS HIBRA G REN (AR Ve .

AR AR5 8 5 RRAT I SRS W 4 BN 105,295.14 Ji o (A%,
AR AV E X GRAT I SRR R R SR T & DR LR AT I T AR
[E AL 66,191,233 i (SA%KD , BIAHEAIRATBTA & S A
i 30%.

NT PRUEAR R RAT A2 SN FEHIBUR 4284k, AR RATARYE T34 1E
W SR YIRIE SR 3E S BT i e 4% A0 b [EIE W8 2 e A I o, 275 & vh EE I 2
FRYINE SR 2 5y BT AH SR e B AR = RAGE R AT T, X T2 5%l
FERIANE T G, A4 438 il B — R AT X R B FL ORI 7 A AR UGN e B = 1 b
PR, el B — R AT X R ORI 7 AR N BRI AR E R 1
o e B E e s i B .

TEARRKATHE RS R A S HERITHEIN, HRAEER. BARARS
BEIAIEA . BACIA « H S 0] My A A5 = I % oAt JR R S BOAR OR AT R
A A R AR F), WA RRAT W S A B R AR RO

B & RAT B o S S AR I AR S R BE AR R R AT 8 I IR YINE SR 22
Gy BT W4 ENIE WS 2 R RS, $2 HEAH SR e AR IR R AT SEBR1E 6L
EARWRBRATHIRIEN I CEARGE D P fiE . 25 AR RAT I 3 o E A
W BUR AR BRI AT B LSO 1 B R T LIRS, WA VR R AT I 524
2 Jp A A B T

B A5 11

AUCRATIER MR, RATH GAOANW RIS B A RRAT @R 2 HiEg 2/ 6
A WAL A ERURTEE SO PR 5 A UE I, A
SE o BREEIG » RAT R GIRF A U 1A I 2 4 B IE M 2 SR IRIE SR
B o W AT RINE AT -

£ ERIREIIA, T Fls B BEAR A G He I AR S IR IR N (4 24 w)

3-1-14




I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS UEF RATRAE

JBetry, IR REEESY bR BRI 2
A UCRAT W RAT X G LB T 2O DLAR R AT A OR AT ISR

(Z) BREABEMNREITREFE (A83%) GEFE) BEXHE

1. AREATHE (AT MerRIT &4

AUCRAT IR BN B NR s e s, & iifE 1.00 Jo, &k
i B RISERON s BB AAT 26 A RAT RS AR TR, AR A A7 S AT I
By, BRSNS SIATAREMAL f58 (AFE) B— Al +=%2HE.

2. FRRRAITHE CEFRE) e RAT M

(L QEFFE)Y BAFME: “AERIFERATIESR, AR & QTP
BRI NI T o« RIRBEATR IR EX R AEATIIT 0 AR S RBGES
SAETF A AR IR A I SAIE S 8 B T ORI AT $E 1, ARil o ERIE & R ATE
MAE R Ja AR I e i B T3 1 DL LEEAT RAT o« A UURRS RE X RBAT ISR A K
R AIPMFERAM AT 2RAT, 6 GEFFRE) BN RE .

(2) QEFHE) B+ 6 ME:  “ EWARRITHB, BARF a4 E 5
S R ] 55 Be ik 55 M B LA R RE F) 28 1 5 LA B 7 iy [ 55 B 7 B B A
HNUGRE” o ARARUCRATFR & ERER A ATH GEMINED SR E B
FRFA, FERAZ T %, & i BRI &7 IEM, 6 GEZRE)
ST AR RAE -

aE, ARV BAT NG (QFE)  GIEZRE) X AR e X 5
RAT ISR AT RANE

(2) BREITHE GEMHE) BIMEXIE

ARAEHIIRAE GEMIRED) A RME, 18RI E AT AR IRORAT
T BT T IBIR A, RAEHU NN BAT AR UCRAT R & EEMIMED 2+ 2%
[ i N T 6 NI 5 T R SN 5 i 5 SN 5 1 /A SN T T S
NN ME, MRS B BT RN, MEE GEMINE) MM
AMFRATIEZ NG . BARAAES R T

3-1-15




I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS UEF RATRAE

1. BREATAFFE CEMINEY B+ —FRERNARREN R RATHRE
Kt

NAAAEAE T I IARFE R RRAT RIS, fFa QEMINED) 21—
25 VLSRR SRR PR AN E -

(L HBASRRTRGEER S HBRIEA L, BEREBIR 2T

(2) eIl — 5 55410 11 2 ) A48 i £ B K07 T AN AT & il s o HE U el
FHRAT B BRI E s Bl — R 55 i S g B A5 e B LB Tedkor
B TR RIS E gl RO R s TR, BREE
SR e It b 23w B EE R AN 15 A Bk o AIRORATIS I R B B4
IR

(3) BUFEF . SPEHN AL =FZ 2P EIERSATEAE T, i &
4R PSR AL o) i A TP 5T

33{_

(4 Eliam s RIUERESHE . SPE A G R R AR IEAEGRNEANL R
WA SRR R0 SEAES SR NI R A M EE I ARV ST Ko

(5) FERBIR KPR N el =4 A7 A8 ™ B AR T b 24 =R 2 B BB
B AN A I H ORI IEAT

(6) F It A AFAE )™ B 400 T P B 3 B s B A 2 8 M) i 1) K i 7%
14,

2. FRBATEERSHERFTE QEMMEY B+ FKHHE

NARRRATEE G ER SRS GEMINE) B+ R RHE:

(D 756 FE 5 BERAE ST OR I . L BESEA A AT R E ;

(2) BrmsRilbsh, AIRFET SR NI SIERS, AMIE
FREH (B BB T DLSR S HriiE S v 2L 55 1 4 7l 5

(3) FHERETH MG, A TIEBIRR SRRzl N\ L Hz i i) HoAty
ARV BTG ) 1 RS RS I R [RS8 4« 2R AP OCHRAL By, B P2 IR A
ISR ¥ =k VA

3-1-16



I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS UEF RATRAE

3 AWRATR & QEMIMNEY BETIEHIHE

A YCRAT R RIS X RRAT 077 30 BOR S RBGEF 2R G Rk
AT I M T TSR A AT T, ARl o ERE M S RATE MR 5, AR
I (R T S 1 DL HLEEAT AT, RATH RN =+ 4% AIRIARRE X GORAT I
SRIEATHR RAE T EAMIE RS . ARKRATRF & GEMINED 3+ 12k
WE -

4 FREATFRE (EMINE) BRHA%K. BRHLEIE

A YCRAT BE M B UE HONRATIE B RRBRAT R RAT i AT 2
H T 20 22 5 H AR RS G300 1) 80%. ARRATHR A CEMINEGY BH+
N B IRUE .

5. AUKRATR& (EMIMNEY BRHILFHIIE

AR AV X RRAT IR SE UR > 23 T 4% IR AR A S B i) TS 9 3R 5 e
Ao ASURTEVRE RE X GORAT R I AT IS R RH5E , RAT X G A IR A1 5E
X RRAT B B RAT SR B 2D 6 AN H AL RIRRATRE M
INE) HIATLFRIFE .

() FREITHE GESASTERERRNLE 18 5) HIMEXHE

1. RTENF “BiE—ARNDNFESTE AN FHERR” WERS5ER

WEFAL IR, AR AAFAESHERRIW SIERT, 6 GEFTTAE
GHENE 18 5) KT GEMIMNE) HIUKNEM S EHAE .

2. XFHH& FERE LWATHN. BRE AL LA
MERBEITR” B+ —& “FERE LT AAHAREREE A ERENE
KEBEATH” A “FERARE BT SRR A2 AR BRI
(AR 5

AT SEBR PR AL = A T T4 1A AR R o 4
B I AT, 2 A BT AR R T S S A A
He AR I T AT 0, 8 IS WIS HE I L5 18 490 T (3
BAMED 515 55T — SRR IE AT AL

3-1-17



I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS UEF RATRAE

3. RTHEN+# “HEikps, SHEMEHBENE” HERSEH

s GEZFTUE G R WA 18 %) 2 “W. kTS5 PR S,
EEMER T WEESEH Bl w HAR RRE X RORAT IR,
AT IR ety B S U _E AR A R AT A A I B 7 2 =+ BTl =] i
W BEBE TR X BORAT BRI, ARRATHER R H B AT SR R &
AL H BN _EARR DT \NASH o BRSBTS R A ] Se Br el S B 1)
AR HAZ RN, AR RIS B _E AR DTN BTk e
WER Wk Bl FRPEN RARATIRES, B AR AT IR . &
17 AR W K B3 7= R L E S AR R e NS el A2 PP i), ANd ] EiRHE

AR RAT RIS SR AT 66,191,233 I (B AKD , KRB AKKATH
S BAT 30%, o~ ] AR SF AT B R UR T 2021 528 )RS RE X GORAT IR LT,
SHEDTERIK H Iy 2023 £ 7 A 10 H, ARCKATEF PR ER TR S BT
RN HASTFTHANA, 778 GEFRIGARENELE 18 5) KT (EM
INEY HIYt2k “CEIPERRDT, S EOERNBTOUE OB S S E

4. RTEEFRSHATHIREEWMMERBN+% “EERREN” HEE
5iEH

W GEHRMIREAE RIS 18 5) 2 “H. KTHENH4 FERN
v ERAREER”, R RAT IR B s S AT R
ST GORAT IR 7 EEAR BT 41, W LA SEAR BE & A B TAN R B B S A 2L
151 % o I HAt 7 NI R &0, FTAN R8N B & AL i 45 1 EL A
SEREEINH T2 =1

NFIRIRKRAT LR &R 105,295.14 576 CEARBD , B ETHR
REH T “SURSCIRNLES AR AT 7 o “IP BB ABIH” « “5%
il K sOSERIZEWH 7 M AN mIRA R A, Hh, T AR sl B 4 i L)
AP FERELIN A2 =1, a5 GEFHAEEHAENE 18 5) K
T (EMINEY BI04« EEF AT PR SE T

gib, RUFATHE GEFMTHEAE N E WA 18 5) KM RHUE .
i, AFFFE GEFFE) GEMIMNE) GEFMISHEAE N E IS 18 )

3-1-18



I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS UEF RATRAE

FMFEEMIIE, BEAFENF R EN REAT A BBCEEINEE, kAT
T RIMF S IRERE N EDR, AT EE. e iTT.

(H) ARAHEREFIFAXRAENEKR

BUT 2 F ERE AT R 7 2L AR AT L] (0 25 R T

1. FE 2B R

O3] (R 7 B N 7e 73 B BB 1 A BR BB [l A 20 FC B B DR
HEENMEARRENE, R R

(1) FZIEFE N7 73 Be ) S5 5

(2) FFAERGRAN 7157, AN A2 70 BO A 10 i 005
(3) AR [ B [ A g S )

(4) AT AR T B A2 5 7 B 0
2. FETEHEA

N Al DRI 4 ISR BE B e 5 R A A & 1 Ao BCAE, o, 3
SBRBER H Ar uAa e 88 KRR Al Bo A SRt n] 70 BCAE Ve L A

HE QAR EAER .

3+ A 2 EC H s 18] 18] K

FELFEEAINETR N, AR SEEEDHAT - RANE B, #5320 DURTE
) A R 58 4w SRARDLIR L 2 =T EAT rb ST < BB S22 JBEA 7 i

4~ FE 5B RS

NAFERFIE AT, NI R B 7 22 AT A 73 B o

5. FiE B2 AFA LA

(D P& Be R A A1 B - an o B R B8 -l B K 85 S IR A
TE N A RS2 A I 8 T BEA 7] B AR v R DN IE B H MR A | R R A
N BB T , 28] LB 407 343 FE R AN 2D T 24 42 SEERL AR w4 e )i
1] 20% .

3-1-19



I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS UEF RATRAE

O ) 1) 5 R 70 BE O S 2 RARE 2 Rl R o BC A DN R Y o RIS Oy
et G DU 7 BC AT 0, A mI N4 BLE I FRER . B m] R R ] ity R 2R
PR SR U SR Aty i AR A 2 P A AR L A

B m UG — FEH TR S VAR IR B B S RS B AR K
AN RE VE BT I JE DR B T DL SR SCBIL VA i B 28 ) IR (R 3 A D 0 5 1
1, RTPAAEEATFIE 5 i

FIRE R B R B KBS FH TR R A MR

ORFARRA A IR SN BT WO 5577 B S e 46 SR T2 H 3k 3 el
A R B E— AL U B ¥ 50%,  H.48% AR S 3,000 J5 T

0

Zl

@ FIARRA A A SMCBE L WO 537 B SE 808 R SCHE B el
) fe il — W2 HE T E A BT Y 30%.

(2) RBUBCEEAN R BAREA: ARZERNRY, HEFSUNBEN
185 2 7 A AL ECI, 22 =) w] DLAE T 2 EIR B A e, REUBER i
A7 S BRI o 2w FERR RE LA SR 5 3000 BOAE () BAR S8, B 787075 18
USR5 2003 BE A e R IBEAS R 75 5 23 m) H R 28 U L 28R 18R P A 3
L, FH25 R8N ARRATA A B AR O REM , DA DR 70 7 S84 & S AR AR R B4R A

Z

I o

o ] [ IR SR R < B P 5= BB 3 BC A 145 236 A2 2 W) IR A P 28 1) BF
EFORIIEOLT, 2w St 22 5 AU I e 70 2L BUK -

O m RN B I B BR B e S e e, AT AR 2 oS, Bl
Iy LLAEA AN 7 BE H FIT o5 BB 5 IR M8 3] 80%:;

@27 K JEpT BUR MG HAT B e S 2k, AT ANE RO, Bl
I3 LLAEAS YR 73 BE H i o B9 R IR REE 21 40%;

O FL R el BUg K BAT BB e s 2 e, AT AR O, Bl
Iy LLAEAS YR 73 BE HH i o B9 B IR RE 21 20%;

)R BT BIAN 5 X 3 BAT B B S 2 B, n] DA R T 5 AL 2
PR B E R REAELR G H 8~ m P AT AT fl KRBT B B S g B

3-1-20



I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS UEF RATRAE

FRKT LKA 15 A HOR B S RS R 3K, R 3R i U2 =24 4 R 2 i
Ji%e

6+ FE DN B AT I B YRR

(1) ANE > E T RN 2N w EF 2 O8I 5 T BRI AR 2 d .
AT WANE DI RJ, FaefERT PR AR, Hanmd - 4umar
HERRFAE

(2) BZR AT WA 7 BC T SR, 75 8 R B 2R 2= R AR BT R AR ALK
AR HR R A A

(3D 2> v X B A7 B 2R 7 BC A A5 FH U1 ) 2 e s S U1 LR BN, R i i
LEH D LIRS R o SRR FPHAE , FEAE AR SCHE S8 rh PR R UE A 1 B R B
R P

7y ERESHBAREXTHIE 2 BEBSR KB SR IR FF AR KL

(L) EHRE AGHT, AR ERSNATRDHE AR RFELERT) . Rk
AP IR 8 TR R P e B e A B AL B B A PR BT IR AT R, W ATIR
EA]E 73 B AR T

(2) MALFEHF AT DR T MR R, RIS, HFERRZES

(3) ATHH LB AR RO, SRR 2
SR 4 R e R4y 52400 B8 17 0 2467 4R R O B K5
eSS 5 AT ).

(4) 2RI o LA S BT 85 o A 3 RSN 6, R 2 it
ATV SABU ISR SR RA, B4 R HAIRIE, WU T — 3
B KT LRHL 126545

hul

(5) BEZR AL w BRI 3 BC T S0, N2 7850 W BUBE 2R e Jnll e P/ NBOR R
JRIYRIR, S8 /N ZR 50 1 )L

(6) i THe i1 o NI 2 AT 2 W R 7 BE B AT B AR [ R R 156
SR FRE 7 BEAT I B

3-1-21



I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS UEF RATRAE

8+ AE N ECBUR AR

N E AR AN E I B B 2 BRI R AR BORAR A 1T R I HE A
FCBCR Y, 5 5 A 7 B BORANEE b [ IE 2 ATIE 332 5 B (18 9L E
AR 7 B BOR I SR F 28 w2 R 7 REPR A B R =tttk . 24 7]
N2 VA A 2t R 9 R s AEIOR 2 3R R TP HEAEIE A BB IR A, I 7870 7% &
NI R o IR 2 S ORI 70 O BOR T BRI, 20 H R 2 IR BB R P
RN =7r 2 “ VL ERRFEIE . R, BOR 22K B3R M 48 5=
45 a5 AT, v /IR Z SR 2 BOEUCR A i 2 BUS SER EER]

ARG DN RR I SN2 8 A 8 B B A B RO R AR AL -
(1) [ S A RAT WBCR R A R, AR 2w B &R S

EUNSIEAY =S8

(2) MBI GX. KR BRFFEAARERIL . A GERE S I A RE TR A
CIEAWALPSESEPs AT IS S S¥=$ IR N I AR 3 /AT EAL = S 7P

(3) AFRNEE AR ETRAN AR EE TG, 2w ZESEIHFRE A 2 L
GRAD ART L5 45

(4) AR ZEFHE AP AUES: = KT S F LI ity
LA () 200

(5) H ENIE I 2 AIESF A2 55 B E i) oA 00

IRAT NSRRI B3 AL BT TSI M 2 (7 A R B9 5 3 5
B ATBAAMT) WRE

3-1-22



I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS UEF RATRAE

= RITAFENEERK

(=) HARABLEFN FEREMRRKE R GE™EEANFIREH
ESE 3

1. THIZXEE

(1) FEWMETFiksh XK

AT AT 5 MG 5 S 3 M o, R R AR R InE Y 5,
Bua X s B, EFRE AAEE 2UR AL, T il 2B s s, B NS5
TRZVERL, Wk, BRWKS AL, HRFEPERE, RS XTI
RTBEOHINT, A ARRT R, WHIGRE. B8 REE Rk —EPik.

A, RUnFRE R WA FF A B URIERE S, e T8 A A P&
FUHIPE S SRR, X AT GBS A AR R

(2) TFES RIS

KR AT BL RNV S 2, IR R R, SERBON A, RN
dh R B o B2 2R WA BT R D B BE I, 77 i U A O O 22 /N e
A BRI IR Z —, FE4en Tl geil i A 77 20HE i d, A7k 58 5 KUl
RE P EA FIERE BRI T, BRI s, AR EARET . R AFA
REPUE T2 R FEMLIBINEREARBHT « 18 A7 HeAK T RTH BRI #t, 2

FH A E NG R RERT 5 ] B2 2520 .
2. ERK
(1) BERREEHRK

) AL R B SR B R T AR B, R AR B A A B A, 7R
AV SENE R . E AR DA B RIS R RO i . 2. B,
B TAR R ST AHOVE I S VG, RS AR BT, A5 P T 5 el ks A ise %
RS LR BEAT 22 WAL 6, (R 7 it A5 P I o S PR AN 1 5 4t St DO o )
Ao EARR AT HIiE . R A KL e, AR
PH T AR S I B2 DR ANAT B £, AR B R AT RE R IE FU TR F 94 E

Blt, — B RN Rt R 2 e TR, A AR AL g

3-1-23



I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS UEF RATRAE

SR RAFIFEm, 4 ) 7 5 52 R RE S i A
(2) BPELRXKE

A F BB 2 P B, 7 A P B — L S W
PR PR T A AR PO S (S AT . D
BU% P RRAERITE . A GIRAE . S E AR SRR, A
P T REIAE R2E 5, 7 P AT RE R AT NN HM B 7 SR 40T, AT 4
RIS R

=1l
o
?t:}g
HN
ik

(3) FEARAWEZERNSR

& BMH R L EA TR N8 RENHEAR> XA a0 T2
AREZERARBHAPNAE, RAFRETRLSXIAKLEL S RIEX ALY
AR #ot, HARERR, BRRAHEE %R, LS ERERNEFEE
BUANEER B R. 2025 Sk, NAREAHEEXH T RAAXREHH R
AR, QCHECPEFENFE, TR, SAFELHRA, —RERFHENFLRE
BEHRAARY, ERELSETLMATRH. MELFRERRAMMRUEF4N
AAEREEHER, LEERGYV TR E—FRAXPIRBEEAR, KA
FEBANE REEERATREIM

RERBORGEE R ERMTHERBRYEHFREKE ADEE, ER
TREMN, RiBBAR., AL LEERKE, AR BAREH BT R
X|Aa 35 RA B AR BB E RS EARNERERBBIEREESIFFERRT
BEE. XENFOH, ARELAREHFRETR, RABEEHAKRK, N
T REF BUR B E R EKT M

(4) 3377 7 3% R e

WEHA, NAFIMERNETS A A 1,383.95 B, 7,125.14 B T,
11,938.05 77 L& 7,575.43 L, & & LMANGGBI A 1.87%. 12. 35%,
17. 41% % 49.15%, BIb&F ES, BIPKRA T ER R TFREA, AHEHRK,
FARILIERE, BETENFHABRRRE ., YATLRBGBE TR, Ak
R HMK, TRIRXEEMEEHTH RIS FHEK, b, FARL
2B RIRT N 8] F e iE XA, RKBREXMEL, HEEE > B E R

3-1-24



I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS UEF RATRAE

A, A& S BT HHAMES . mRAREABRIRE GRS, 23
T HHBR, ZRFARTHERBRERARALTA, F33 3504 E L&
FERIAN B R, HhBrRN S EKREE LY.

(5) MPSFHURRY A7 R i B ELRKY

ARG S BINAE B I B Ja 2w B AN A AR EOR A
BRFETE, RIS SRR BABIE. A-aEgE i, WiglthErm
S TS R EOR o IR R B B KT AN BEIE I 2 AR 5K BL R b 55 K Je 1)
2, HAUAANE B R REREE 2 "I K L 3 5838, R o
=] (VI NS RE ST AR el 7, RETTHISS A F IS8 71, 45 28 Rl AROR 48 AR J i
RAH I o

3. &R
(1) B|BRIZRBE SRS

WIS, AFZEETHRZERS N 3457%. 31.00%. 36.49%F1 44.45%.
NFE A R BN ARSI, ERMCFR R R S, AR, BRERZ IR
R B AFNEEST AT S oL MR T IS . BARTT B K =
ELZFRR ZREEE TN . A ] P TG B T 2838 3 1 AU

(2) CEREZFHR

NELAMBIHE LT ERNEALE, £ AL RAERC KM B TR &
BlGg FATRA R, MENZEEARGY K, HIHE TR —F ¥,
CRESHFNNZELGHY AR mEF, SATEARIEALEF, BEFRAL
#EE, NALRHITHEARGBERE, LEAFRHEZEEZR, ARE
ARTHEAFEZEZNPILERAEKRGES, FEBRKROILAME, 3t 8 &
LD g W AR

(3) Fremr kA

O8] PE R SO B B SR PR A A M SR B, BT AR AT LR N T
FREER AOH T i AR A, AR R SR BN 5508 2,939.63 it 2,705.80
JiJt. 2,301.69 Ji oAl 676.92 Ji 6. (EHT= It R IEREF, A a7 BRI

3-1-25



I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS UEF RATRAE

T H BT RSN, BN R S A rl eIt T, HA vl geft & I H A g
A I ER 1T B RGR G, BT R P SR AR B TR ORI A % S, T
U, IX SRR I H A] B R RANRES A FHORES BN, IS 2 5] AR IR
R 52 B 0

(Z) THESHARLITEMEASEZESFENESR

1. SRR

AIRAFF N REATRE T ROL N T EESHUHE. AT RARSHBGET,
W B IRYINIE 2558 5 i o A5 FE 2 b [EIE W8 24 R R 2 03 M o8 o A VR ) e 5 ot
RRAT I EERE S B IR YINE S 28 5 i RAT B & 4% S b ERIE M & R ATEM AR R
DL oy wE R 3k AT T A b R AT IR R e R B ) A2 AE AN S 1

2. RITRE:

N R BCEEAERYINESR A 5 B BT, BREEROUANI 55RO 2 o, B2 i
i 2 P PRATE A MBI 5 BEATTE S T OB 2 8 B R R AT
52 U5 T A R RO o BEBTE AL SRR BB A m] ISR I, DT 2 AIA %% 28 A 3 Py
BE T R BE RS, IS AR Qe AR R R RS e X RORAT IS AR, #E
FINEBHEAL, TREPEORIRAT RIGEA e 2 B R B &

3. BEAHE BB X

ARV R E R RATHER A7) B S5 AR LRI P 2257 L 80, T
OB o ARSI B A DUV T A U ERL LI 138 2 D85
PRALER . BATRI . IR AR R A B B I BN 7 TR R
O EE T LA R R B 3R O 7, 24 IR Bl 2 B A (9,
T B RB R BT KB R R, I S

(Z)X AR B0 H B9 SEhE T AR S SCRE SR AT BE = E AR FIR A9 B |
1. FER Iz A REE 3 HUH R R

FESFHH SEPRAYE BESE I RE T, A AT HERRR AR TREHERE . B i
PoE RA S BRI ZH 23 S T A XU o AR IR SR H 8% A O 7 5 BRI 7
5E » (B TCIEHERR BRI L 37 /5 K45 5 T Rk A2 R AR S B BT

ﬂ

3-1-26



I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS UEF RATRAE

BRIUH 77 A i 22 B R0 e ANIE TOYI KUz o din o8 ) S50 H S B Rk 2 RIE T, 4
) K T Wi b 38 P50 B 18 3T T B o 2 8 b 3 AN AR 0 XS o

2+ BB FE R A T A B KRS

ARSI H 1, SR ST LA AR A LAl 5 el S5t i s T A
B Y 36 AN H o Hort, SORSCIRHLAS AR AN ML ALIIH #8 R SO 3L
B NGB dh s 5B i A% D BOR FR SR IR, S8 i T 37038 52 FEAFAE AN
Mo SRBE S i soE g I H mimikht . iR, Wi sE XK. BIRIH X
77 R SEBLARG RE W 2 ) RE T BRI ], A AR A T PN o2 B A UG o

3. H= R R XU

SRS AT AL AL 3 R S T % A 2 R e
L FiEhA A R R R, TRRIAING, 7 e R TR IR R
S SUTUH AR SRR ARG . SR SCIRBLE A Bt 8 0 B F O3 53
o AT AN LB ST T SRR O, BRI A
— MR R TN, 4 BT R R T,
B B AT A AT

4 BT RTHEAREE PR

AR FSOHSCIHL 8 AR R P 0 1 2 e 5 B
£ SIS N BAE LA, RIK . i FLGA (L S
B, SOIRSCIHLE AT, HAGAEAT AL S M K BB L AL R,
S B SeA b, Bk ML T AR R T SRR P A RS
L. 22 P T A T A TR TR FIBRAE . RV o AT 5 RIS A f
S AHBEILILTEHL . %5 A A BRSSO AP S XA AT AR L 52
b, BEPETTIRREAEIS PR, SRUGERHC THUN, 34 580 0 ik
JES B Y E W F L A R

5. FBIN B B feToIRTH AL KRS

ARG H K5 2 TR 2 SRRSO SR BL & N7 e 77 . 2R 1T,
SR SIS N T H AT U5 AL T35 B 6 B, W2 i 2/ R e e 56 5 T 47
FE—ERIAFENE. BIRAT ORI, . S iS58t K E W

/5

=
&

3-1-27



I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS UEF RATRAE

HMZ SR e 7 B, (EE R SO SCIR ML N IRERIETIERE . SRIG YT N2 R
BRATAFAEAR R o 35 T T 30 SO SCIR AL &8 A8 52 FEAR T 008, sz 7 DR 0L
LeUT RN 2E IR 1 AE N B HEIR B R I TR, K T B0 RETCVA 1S BT K
AL, IERTRENE . BT RERAS ST

i, BEE N LRIl NBOR A ERIE A JE , [l N AR oAt Al th AR AR
AR A Jm SORR SRR NS, AR 58 S ml BEINIR o 7 5 500 - BLBE AR eAS |
SR AR RIS i, B R AR BOR B AR A R BEAL IR 55 755K, R 2
w7 PR T 3 58 4 AN T S 03 B0 ek il 38— 20 B T8 7 e A PR AN 2 1P

6. FHIAEWBETEXK

ARSI A 1)« SO SCIRBLas AHER A ALIE 7 . “IP IRAE STt
BH” L ORE RS REBOSEIH 7, SHRIH SRR A F AR A E
B AEIRIT N, IR ST SR A 1P I RO Vi b 2 Hh UK i
ERFEDHEDE . TUH et )m, ] kA Rkt — 2 5g bS5 R it — b
TR, Maalws X AR HE S % TIRREC. N 53 B RS 7% 1 S8
BRI IR N E R ER. H AR R SOREEA BCHEZ IUH TR, WHE
BT BEEERE TR BHRAR L BOS B RCR T A R, 2 M0 s S H AR
i ARSI 2 FIHR MR BT R 0 SR A I H A 32 8 PR XU

=l

i

(1) SORSCIHLE ANTERAF LT - 20, A AL ATEL TR
HUBSTAL AR HIOIIIN B, Sk P A TR B U E I e, 2%
PSR P8 5 9 R — S S /A 5 SOHRSCIBHL AR A TR B
TER . B BT R SOTSCBL 8 NIRRT R BN 5 7 %
RAFEATBAKRAB, BIE TS AP S, FERLE
HEPE AR A T REE— 5.

(2) 1P RRAEIRTNE : 1P AL AN, WARIEE R AT, ENHE
Ak 1P e SR N, 7R 1P T3 UL T B R PSS,
HEEBSEOP LB P AT, P LEF R DR
IP KT B SBRTER R E L 1P SO AT SR R, 35
1P IRBEMCR . 1P BERLAETE IR 5 A IR, BUIIIR BT RLAE TE R 2 s LK

3-1-28



I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS UEF RATRAE

FBUFAWCE L TCVEMR SR XK. R 1P Sl s IR e s 5. XS
FeEnYe L B A IR LB 0T, A SR A LIS RIM, = ETHDY IP K
REME S5 BN IIRALTR ]« e T A S AR P PN« T HET S5 40 5% B AS K s LA
[, ToiRSRAF TR, BETR A w28 b Sid AR .

(3) R At B BHSE I : SORIH 118 X~ ml bR . &
BARENE. WseF iR BINSE RET) R S HAF N BE 1 BRI - 5T H
P2 A R A F & B IR ZE . AT 5a e, B w4
TR LA AL R 7 e EAE T I ILRR, TR BN H AR A
B “UIEFRNAE Y, som B AR B R4

7. I AR RN 8] BA R )

MEAEMAEBRADRAREZA DAL, NAWEART & AT~ R
EARIAT =W B 3o, 53738 Q000 REHFA NS BARR) BA — R
B NS AZRA R, RRFELA B HTEEHFHEFHBINBRE LT LR
A 9,071.44 F A, HEWBABELFRT ERBE LKA B H
3.33%-4.71%, it & FAEE T /NS4 A6 A 24, 57%37. 73%. & F
AR E . RKFERA B A B IT B ALK K, B &AL
PIEF, EARTHEERELLETKRAL, £ HERATAN, $FFEHE
ERSHEFTA BT ERAICE, FHR B #3% B { =785t 8 B4 8%
A EER K.

(T o o AP AR ) XU

AU FREE R REAT SRR AT ARG R P A BRI R . th T A
VRS U e BER T 77 A A0 7 S I LA P 24 v T 4 T f
1 5 IR AN B D K AT 3 8502 70 B e 2 1340 9 7 AL i SR A7 AE A e
R
M. FRENANZITAZRBIREN

AR, AT NEEEBRME, LB WS IR0 REF, RRK
JEE A AR 5 NI, AE T3 A2 E A AN R AE BRI TS L T A5 i AT
MRIREAS 2 REAT,  RAT MR R4 (0 A 350 o

3-1-29



I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS UEF RATRAE

AR 53 R B e P BT I H AT A [ SR 50 107 MR AR 2 ) AR R AR f s (14
KRIETTI, BA RAFHIT I A AT S 2 5 A et « AR S5 SR 0 e R B3 100 H 1 St
RNFIEFHAE N E, AR TR A ] BREERCR, (Rl 5B E 5MREN
B2, MTISETHA F B AR I MER G T4 7T

rEFTR, AT NBA RAFIZE 5.
A REIMEXTEREFRZITREE=FITANGLERR

DRAEHURL I (R T INBRUE SR 22 7] A2 B B HRAT R0V 55 IS 28 =5 S5 it A
RSB ERIEILD)  C (2018) 22 5) HIRUE, MUAUGIE R KAT BB %A
R =TT AL BN N CBUONTIAR “S5=T7" ) AT % EL T

(=) RENUIAFEEENERFEREE=ZHFTA

SAE, RUGEFRRATH, B RA AR ORAE AL Bl e A R I 56
=T, G T IR TR 2 Rl BTARAT I 55 Hh 1575 5 =T S it A
b RSB A R L) BRI RLE -

(Z) RITAERRERAEBANE=S

GME, EARUGESF AT, RAT NI E I R A AR R AR IR ALY,
RSB AL 0T A AR I 555 BT EAR VA AL IR, B A A XSl i A Uit 24 55 P K i - B
BRI 55 PITEAE B AME A ), BE SR M55 I CReiE@ &4k 48
AR TR, B3 T S A PR m] SR (S 3000 H AT AT PERT ST AR 5%, BHER
N P 5% A BR 2 = SR P ECAR F T AL RV E AR 5%, B3 B ORI W ]
A R F] SR HAE AR AT AR ST, 56 ST Insmitds 2 vl AR BHR
720V 55 A B =5 S AR MOl KU B 4 L) AR SR RILE

AORAEHFIN L % 1 B HEARL, FERRAT N IAHRF 20 RAAT B2 T
AR BRI USSR ER BN RAT AR RS I i 55 5 T AT TR A0 M
Hfib b, ARRENUNN: AT NIRRT & (amlik) GESFHE)  GEM
INEY CREMNEM RS —RATEH 6 5) CREMNEM 5 —RA7E
7 5) SEMRSCIFIUE, [RIEHERE) 2R & S il SR A A PR 23 ] [ R o X BORAT

e

3-1-30



I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS UEF RATRAE

(AR IEIESO

3-1-31



I 2R 4 i SR B AT PR A ) 2026 4 B2 [R5 T8 X SORAT IR ESF RAT RS

(AT, Ny IR A SR AR A R AT IR A7) 56 T AR 4 S i AR i 0
7 B2 7 2026 4F B 4 E X ROKAT IR R ZAESF RATORIEAD) 2B/ T

IER 19 “k (Z(
% o N i’é

1 B

PRAEREN - ;k%: °qu%

b4
gk B X1) =N
<€
A% axvﬂﬁ
BER

BRLEBIIN: b o K

s |

e i O W

TR

HERERN GEFHO: 7%

%

3-1-32



I 2R 4 i SR I AT BR A ) 2026 4 B2 [R5 78 X SR AT IS UEF RATRAE

o
EBKREIESAHREFEBRAR
XTI RESHFFRRINDBIRAT] 2026 F£E
[EFFEXN REZITIRE
REFERFRA TR
FEIESMBERERS. FIESZ S

R0 GES R AT T RPN T SO BLsE , FRIBER A2
AR AR AR R 5 R4 IR 24 7 2026 4 BEFOREE A RAAT I
S H IORAEHLI, $ERLS T X FLEHUE RN, R Tt% A A
YR AT I R R A B R B 5 LA

R IR AL o
IS

3-1-33



I 2R 4 i SR B AT PR A ) 2026 4 B2 [R5 T8 X SORAT IR ESF RAT RS

(ARTIHIES, Jy IR AR E I3 AR A R AT PR W) 6T R e S e SR e 4y
7 BR2A 7] 2026 475 114552 6 RORAT IR AR N THHRBA) 2 250

RIARAN: Zk;% °24 ’”éo

k5 -
W
b A Y]

3-1-34



	声  明
	目  录
	第一节  本次证券发行基本情况
	一、保荐机构、保荐代表人、项目组成员介绍
	（一）保荐机构名称
	（二）本保荐机构指定保荐代表人情况
	1、保荐代表人姓名
	2、保荐代表人保荐业务执业情况

	（三）本次证券发行项目协办人及其他项目组成员
	1、项目协办人及其他项目组成员
	2、项目协办人保荐业务执业情况


	二、发行人基本情况
	（一）发行人基本信息
	（二）发行人股权结构
	（三）发行人前十名股东情况
	（四）发行人历次筹资、现金分红及净资产变化情况
	（五）发行人最近三年及一期主要财务信息
	1、主要财务数据
	2、主要财务指标
	3、每股收益和净资产收益率
	4、非经常性损益情况


	三、发行人及其关联方与保荐机构及其关联方之间是否存在利害关系及主要业务往来情况的说明
	（一）保荐机构及其控股股东、实际控制人、重要关联方持有发行人或其控股股东、实际控制人、重要关联方股份情况
	（二）发行人及其控股股东、实际控制人、重要关联方持有保荐机构或其控股股东、实际控制人、重要关联方股份情况
	（三）保荐机构的保荐代表人及其配偶，董事、监事、高级管理人员拥有发行人权益、在发行人任职情况
	（四）保荐机构的控股股东、实际控制人、重要关联方与发行人控股股东、实际控制人、重要关联方相互提供担保或者融资情况
	（五）保荐机构与发行人之间的其他关联关系

	四、本保荐机构内部审核程序和内核意见
	（一）内部审核程序说明
	（二）内核意见说明


	第二节  保荐机构承诺
	第三节  本次证券发行的推荐意见
	一、发行人关于本次证券发行的决策程序
	（一）发行人第四届董事会第十七次会议审议了本次向特定对象发行股票的有关议案
	（二）发行人2026年度第二次临时股东会对本次发行与上市相关事项的批准与授权

	二、本次证券发行符合《公司法》《证券法》和《注册办法》等有关规定的说明
	（一）本次发行方案基本情况
	（二）本次向特定对象发行股票符合《公司法》《证券法》的相关规定
	1、本次发行符合《公司法》规定的发行条件
	2、本次发行符合《证券法》规定的发行条件

	（三）本次发行符合《注册办法》的相关规定
	1、本次发行不存在《注册办法》第十一条规定的不得向特定对象发行股票的情形
	2、本次发行募集资金使用符合《注册办法》第十二条的规定
	3、本次发行符合《注册办法》第五十五条的规定
	4、本次发行符合《注册办法》第五十六条、第五十七条的规定
	5、本次发行符合《注册办法》第五十九条的规定

	（四）本次发行符合《证券期货法律适用意见第18号》的相关规定
	1、关于第九条“最近一期末不存在金额较大的财务性投资”的理解与适用
	2、关于第十条“严重损害上市公司利益、投资者合法权益、社会公共利益的重大违法行为”、第十一条“严重损害上市公司利益或者投资者合法权益的重大违法行为”和“严重损害投资者合法权益或者社会公共利益的重大违法行为”的理解与适用
	3、关于第四十条“理性融资，合理确定融资规模”的理解与适用
	4、关于募集资金用于补流还贷如何适用第四十条“主要投向主业”的理解与适用

	（五）公司符合现金分红等有关规定的要求
	1、利润分配原则
	2、利润分配形式
	3、利润分配的时间间隔
	4、利润分配的顺序
	5、利润分配的条件和比例
	6、利润分配应履行的审议程序
	7、董事会和股东会对利润分配政策的研究论证程序和决策机制
	8、利润分配政策调整


	三、发行人存在的主要风险
	（一）对公司核心竞争力、经营稳定性及未来发展可能产生重大不利影响的因素
	1、市场风险
	2、经营风险
	3、财务风险

	（二）可能导致本次发行失败或募集资金不足的因素
	1、审批风险
	2、发行风险
	3、股票价格波动风险

	（三）对本次募投项目的实施过程或实施效果可能产生重大不利影响的因素
	1、募集资金运用不能达到预期效益的风险
	2、募投项目短期内无法盈利的风险
	3、新产品研发失败的风险
	4、新产品无法获得客户验证的风险
	5、募投项目新增产能无法消化的风险
	6、募投项目的运营管理风险
	7、新增折旧摊销影响公司盈利能力风险

	（四）每股收益被摊薄的风险

	四、保荐机构对发行人发展前景的评价
	五、保荐机构关于本次证券发行聘请第三方行为的核查意见
	（一）保荐机构不存在直接或间接有偿聘请第三方的行为
	（二）发行人直接或间接有偿聘请的第三方



