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TS5 R, AR ORI, 8% AR B MBI 15.01%, 5% LM 80%
FEATFME 0% ATs IS R LT R P (M BLE B 3 AR i A R B (o
A SRR VIR T MO T, I OB 22 Aty NART IR A A4
7 B BB R TE s BEAb, A A BEAE e VRIS B VBBV MU o LB/ . 4] 2025
S ISP 3441 27T, Be FAE I 58.74 150 KR FWe, 5 A ik s AT,
GO IR IR 2 S A B 25 ] e
R 6: TERATEREATERBREN B 27T %)

il
Il

2023 2024 2025
& =4 &3 i=a &5 wi
iz 593.80 82.38 803.15 80.98 682.57 71.43
5 10.37 1.44 3261 3.29 79.49 8.32
ANFHEL 425 0.59 9.60 0.97 5.87 0.61
HRAT HR 39.81 5.52 43.88 442 41.69 436
BRI 9.05 1.26 11.76 1.19 11.78 1.23
I R 0.82 0.11 0.13 0.01 8.01 0.84
AR g™ 0.02 0.00 1.58 0.16 1.74 0.18

2 AT BRI B BEROIES NS AR B A I35 B 2L O BB s RUXT IR [ & B Ak BBl e )« AR EA S EE . HoAh B
BERBHRN . G B AR HeAt 25 Al st b A LA 28 TR B B2 Fe i A8 5 B S A I B8 2 Fe 223

11 A—



I @,miﬁﬂé@lﬁ\
Xl

H) ERTRRE

HoAth 62.72 8.70
it 720.84 100.00

ETIEHFRPEIRAR 2026 FEEFWIREEAFLRITARGRSE (EHN

89.05 8.98 124.36 13.01
991.78 100.00 955.52 100.00

e 1y kb “HAh” BEBFSRRESE . RS TR,

2. BENEBNRE, SHNESS & BIEEZER.

BORRIE: EICIESR, HhlfE E bR

FRBFENSSITI, 27 T3R5 1A\ E el T . 2025 48 E o alEiE s - i
BEEN, SR ERRAE ), SRR . PIPE $EHE A Sl i 5 AR EL P R A 22 ek i
ik, AEEIERTE 2012 /000 (FIAE RN, BEDH 57 4. #ZF 2025 K, H
TCRIHT B 43,18 4470, B 37.32 4470, AR TERIRL 38.07 1470; 2025 FFSCHUENR
2.86 1276, ¥RIE 1.92 1276, FE KRG K .

HrEE S

2025 FEFR B EBEWFEHREFLIEK, AHTFSIREEFRILERBES, BNETWZHRH
WLls EERFTE WG WA G s Rt BAAIA A L HETPREZS B, 4 FEAMAK T

On TR B B 55 AR R T LA [ TR SR A AT R 1) B B 55 A 42 BE 1 4w L T BeRUOT
JERIFASE R G BNV 55 o ML AR SRAE I3 A W) B3 748 B 55 52 W A RS ™ . AT B MRS . 38
FIBIA RS s KIS BEBEER RN, W55 R R kil . 2025 SEEDTIERZ A KEG
BN, B AL SR F b, A B B SRR R EL > 2.78%, FLAEE
M B TR AE TR K

BB BT T3 T, O3 W B SE hR  BOTH RS RE A R SRS Ol S5 AR O R A

THRFTE R A B+ Bk FOF. Banss 2 o™ ah ke, ABrnsa s 7o i,

KITARIFUAR R, FREsRZZME D KRB LB M AT T RN S B8 BN IR

TEACHH BB AR AE = KIRTE, FFEe B 22K, | R A BN 2025 2 mlFpaEdtl 5%

PRI, SRR R B A 52 R, SERB BN S AR A T BRI K 18.50%.
R 7: EAERBRA R ORFFHEEN (SR (27T

2023 2024 2025

BT R 236.94 223.76 265.16

Horpr: HEAHEPERENS 125.88 160.82 149.67
B kg 79.30 55.94 108.24
LIS A B 55 31.76 7.00 725

GRRI: [RITIE%, sl pr e

B EEN ST, Tk S il 4 T AR E T RBOT AL S BN 5%, [ T AL
GO AT IR E SRATT HBCENE, W CEREIR” SRR RIFAES. 2025 47, [H oA
RENTER. SmRE&hliE. Bkl iy 458 fe W R4 5 O P I s, A4y
BEH 314, HR4eH 15.85 1470, #E 2025 4K, EITRBURREL %74 26 1,
AR 207.60 127G, FIIAK, EICBRAUSTEF™ 17.90 1476, #877 15.22 44705 2025 SIS

8 b g5 AR e B b 95 CLE B O m TR 5B M 55 2 R O BRI Jié R S0 < B B 95 o BR A W) T JR AR S5 WO\ A4 B8 7 il R B Bl N LUK 2
u B B EERBE R AT RS, R H R TN BB AR ERBIIREE . FIOBAUT AR SR HL SR
TERLEE 2k A RN DA 2 R A BN BRBEBE A IR RSP A B Bt dicas, 0 I OB LS Tl N BT Ui &%

VA
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5
H
RE
Ji
5>
bl
S
B3
"
=

i pemn= | EICEFRMABRAT 2026 FHEEE R EE
I @m'ﬁ“g%”;}; ) ERIRRRE

ALY 0.93 12.7T, 1§FIE 0.38 27T, ¥E L KIERE K .

B, AFFFERE DK S A RA R (LR KBRS D 41%MREL BE 2025
AR, KRR B 16.45 1270, 1557 13.70 1270; EHFBLE 1,422 1270, BEEVIHEK 10%;
2025 FERPENRN 5.19 1278, SEBLERIE 0.74 1270, ¥WFRILE Frig k.

HALEr S5

FER T4 A B T HI W 35 R IR E L LW %5 FEW S R EENE. HERERES
2025 W EHRRFHK, EEWRAFLFEFGTH FEE

BT AR E GO SRR AR A5 TES . REEIS . BARERTEE.
AR AR 2 20D 55 AR P2 PR BEFE R, ARAI i AT R 530 T B, IR S BEA RNE P[],
2025 FHRA LN 5% P BRI AS &80 10.46 Jif0T0, [FIEHEK 9.41%; HIE FHai 107.67 12
JG, TR 1.13%; ZHEL S RASTIER AT =0, EalEEN SRR RS 2
TR “OREHAL” TH 59 4, RSS2 MIRMGERESS: AWrEftisE . BEEEAR. AN
O B SR RIS SR, US4 68 1 5 & P IRSS Re JIHEERR T . B 2025 4F
K, BEICHATR ST 152.49 1270, 1#857 17.80 1470, HIREENIA G . B 55 A AR 1
K, ABSZATMESEF I T sl SN G A AR A S5 R 2 R, [ T B 2 8 b G Bt Ak
2025 FESCHUVENVION 3.53 1278, [RIEL R I 21.22%; SEHLERE 0.41 12T, [AIEL FBE 54.52%.

(& PRl 55

TR T4 7] F TR Bl TR+ £, T FRABTHHEIE SIS 1A, EA 55 KR,
1E7N] B B B BT I GRIF K o

T\ E o E bl 55 R R BN 5 4, I A E bR S O XA, IEFE AN R4
ol S hEl, s, #47. igr. BESFESRERRE, I EABINRS BTk 5
WA, FIESEAN AR H, BURIR S B W LR AT R B . BARKRE, 2025 58
ANV E B %S R m AR S SR PR, R P R ER AT, AW, BT
RS T s BAT SRR SRS SR G IR S5 e 70, HE8) 3 Bk 58 St 2 B 1PO 1%,
ik 5552k 55 BN R AT, SRR 60.27 123578, AR KIBIEK, BEEbS it % ET
GONZOECE, FINAT R SR BB s B g, SR RGeS, BT RR
flnr . #E 2025 4K, ECEPREE " 84.20 1470, 1§57~ 17.83 1476, 2025 4F, [E JolHE Frsk
PENHIN 2.51 1278, R 6.10%; SEHFAE 0.58 1470, FIHIGK 78.22%.

Tt 55 XU

FREERRIAR, ETIESZHIRITIREM, 2025 FMEREBL SRS, EBANREFIER LB
EF; 2026 F—FE, FERTHRAVRFLRD, 2FFFIERL TR, BEREAWESHFLXEEK.
QARBTREERISTREERE, AATERET. AREEREFSARFEEK, BHRZLILEES,
BB H RFORFRMENIBESZHBERARE, FRNEERBFHAMRNMNE, SEMNIRARER
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i pm = | EICESFRHBIRAT 2026 FEEFILEE
PIRISEIR | ) mingine

5
H
RE
Ji
5>
bl
S
B3
"
=

BORRISMNRRL S RE D SCIMBIMA R B R, B EMRRENTIRFFEBF KT,

BFgEHRBFREME

ETTUESF 2025 FHY E1GHWFRIR M, TRBEFEBRIFE/PUABRIIHES) T, BB
RIFFIHE T FIHEK, HRMEREEE LN EREZ) AR, L5 W s B0 T
22026 F—FSE, LALLM EFUAFIFIBIPRAFTH IR, (03 d TR 5w [ H L

B RIAFG T T, (HR AT L TF B B NIHE Y o it 54 B0 A MRS K o

ON ) BAR (R 8 FIPIR 150 AR Ak R S5 FNIE 25 T 37 B A 345 B BRI AR 96« 2025 7R AT I3 5 il ik
FEERTHHIM R, A EERLSERIRY, FEEFER NS TR KIS T, 44F
ENVIRNE LK 6.81%.

MENVHON IR R $EFE USRS RS2 AN T2 98 SR 13N & A 7] 2 BN SRR - 2025
T AR GO R EE R 26.58%, EEDVICAH ) o5 EERG i BT BAASRTE, ZEZRTi
Dy ZBEHREEART M, AR 200 55 T2 N R BRI N, DA TR R il N i 2 2L
R T ORAEL SN KIE T RE, A RSB ARAT W S5 i N R EE I s A ] B 7 Al 55 FUAE )
A TG, (ELEHT 2 2 i 1 2 A KA B Lk S 4R 1 1 A AR AR 5 T /s 43 B 7 A B
FAFYON TR B

FUEFWNTT T, HARFAEE SRR TR RO Bl SR BN T & R H A& AT
AW F BB L EZR R 2025 FHEUNF LIS A T . BAAKRE, T 2025 41
AR B AR B A R N AT, 2 ] A SRR B AL S SN BE 2 1 B 5 2025 4223 w] i oL 55
FUAE K e _E T B b 5 b Mk 55 FUEONAT B AR T A44SR T SR
WA B Z 55, 2025 FFRNRE GG HUB W RILE T . FUESCHIrm, B TimAlR
T, A FEIRE S FILEISAT R R0 52 IR R ER G 520, 2025 4F 22 7] AL SN [ BT 1.39%.

BT, A FR R S Fe i E AR B R T R Bk B e TR AR R DA K

A2 oy P i T RAATAE G TH A 1A SRUMEAR SR ai - 2025 SEA R EH RS EER T A,

I AL G L 30 2 S B MR R LA A Lot T2 5 M S BRI, SR
AR ARG R KW TR, SRR, AT 2025 FRIE A RIS &1
CERN RS

3R 8: JEERATEWBAMER (Fhi: BATT. %)

2023 2024 2025 2026.1-3

&5 =4 &3 i=a &5 (S a &5 wi
S 3 U ERELION 1,254.02 19.73  1,437.54 2457  1,819.62 29.12 522.58 39.37
Hep: gk 3N 903.45 1422 1,083.69 18.52  1,483.72 23.74 445,61 33.57
BAT IS5 N 205.57 3.23 201.71 3.45 185.67 2.97 35.28 2.66
BErE A EL S N 104.87 1.65 88.91 1.52 69.38 1.11 20.28 1.53
B S RANME AR B 2 1,451.57 22.84  2,809.00 48.01  2,789.12 44.63 370.04 27.87
ZINSREL PN 1,861.68 2929 1,524.72 26.06 1,545.90 24.74 389.45 29.34
NN ON 1,775.57 27.94 58.89 1.01 72.99 1.17 33.10 2.49
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i e mn= | EUCIESRBBERQE 2026 FAEMEWREZFLAFXITARGRS (BT
WIRISEDR | w0 2mivgines

cxi
AR A (4.24) 0.07) 8.28 0.14 6.00 0.10 4.77 0.36
e b B A 021 0.00 1.71 0.03 0.11 0.00 (0.00) (0.00)
Hofy 16.25 0.26 10.20 0.17 15.01 0.24 7.55 0.57
BN E T 6,355.06 100.00  5,850.34 100.00  6,248.76 100.00  1,327.49 100.00
FoAtholh 55 A (1,750.88) (95.73) (76.27) (32.28)
SVRBRE I 4,604.18 5,754.60 6,172.49 1,295.22

VE: 1. AAR] 2025 4 BUKIEHR (B R BN Ak S S I S RN RS (2024) 235 2 B, AHBUI
7 B AT 5 20l % O™ (922 SRS R AR, JERT 2024 G2 I 55 40 RS HE T DTS, 5 2023 4RI
FAA T ECRR: 2. DA SR 004 AL, SRR A & St R

VORI IR, s [ R

B T, IEFRA AL S B HR S ERIEE, N SIS AT 55 K S B v o B AR X
HEA—EHINIYE. 2025 G4 a] Frakdh v 55 MR, N G2 88 Rt Al 3l S ) b B 7k 5% K
Y N, (35 T A SO R, B AL T b, 2025 420 Rl R
15 FAE IR /MIE R, EERLNRESE G P RAEIR A . HA GBS 7% A 1 2% BE A >
BT 2025 SF A A V52 HAD 55 P2 B 457 2 KR T %, 22 R 1A A [ o3 5247 T8 AN v & ik i
§i0

% PRI RILFRZ I, 2025 42 7 LB R [F EL K 8.07%. H T HARGTRR 7 Ak B i o 45 5%
T BN S BUF Rk D, 2025 48 7 HABZE GG 8BS 18 AR 11.36 1470 K T2
5514270, EELEA R SR EL KR T B 44.54%. MARREZRIRE, 2025 44 5 VK% A EH]
FA AT LT, AP EREG BTN M. BRI T, BT RS ER, 2025 4
EIEIHERSE R 5 B { il =l o SR = C LT N a8 7 G

2026 SE—FE, NFLLNSFBENAFZ AN g, B 2Bl TR [F s, &
W FIEE R B 12.59% . BAACKRE, 2026 47 1-3 7, A8 FEE3 RSN R LI K 17.42%,
Hrp 255N R LI 33.24%, BEBHHRATALSSF RN R EL T B 53.44%, 5374 2L 5514
W RIEE TR 17.47%. 2026 4F 1-3 J, T3 flifs o~ w4 il S A e i 2 s et & 1A H
KT B 48.88%;  [AIH, FLUEMAIE KB INAE SCHUERE, AR MEFRN R K 21.47%.
B ST, 2026 4R 1-3 H, Ak gy KA EERRFI LR B R w8 RS I RE SR 0.39 12
TG, T ERIRIKHER o 0] Tk 32 BRI IL RIS, 2026 45 1-3 2 "l AR B R BE 15.37%.
(13, oA AR A5 3 5 s 408 s 15 HAt 23 A Wi O B 4 4 B SR R -5.51 A2 T R iE g K 22
2.03 1275, HEshZREWat S _EAEFIINT 0.90 2T KIEHE K % 7.45 147,
R O: JEEREEBAER (b 278, %)

2023 2024 2025 2026.1-3
ZURERTELN 46.04 57.55 61.72 12.95
V55 T 8 B g% (24.31) (28.27) (28.68) (6.55)
EILFE 22.00 27.51 31.48 6.65
A 18.69 22.45 24.27 5.42
HAhzg AU s 427 11.36 (5.51) 2.03
LRA AR A 22.95 33.81 18.75 7.45
Bk 38.25 48.32 45.90 4931
Rl RIS 1.78 1.82 1.72
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i e mn= | EUCIESRBBERQE 2026 FAEMEWREZFLAFXITARGRS (BT
I WIRISEDR | w0 2mivgines

Xl
RN ES 5.53 6.27 6.45
FIE S AT AR 2 2R 50 7.21 12.75 14.05

VORDICH: [EGIE%, il M g
REEEERRES . A RBARTEM

ETCUEZF T FHRAL L] E IR 5T 5B HRAFLEI K, 2025 FERN B i F T M, HAFLITFMs
HHT: HTPETEL KR T M B R, RIBHI BRI H AT 1o

IEEER A AR BEAE S S R TSR RS & QESR A Rl EBIMNE) e GIEFR 2 7 KU F
TRV BIMED) WA RME, B — P R 2 R R A B2 7 2 Ve B A 78 e 1k

155 THNER B IRPMTRKAT, ITAEREEA R AR P 5 ARSI, 2023 422 2025 4
TFRANAF R LR IR 2 I_ETHE S 2025 SV SRR A A8 4525 XU SR AT 46 2 AR K
R R A RGBT o R BRI T N IR AN B AU IR SE, BUE AR BIAATAT R
BAERIMEATIETT o 2026 4 3 R, 1 BEARNF G A A T, KU o 5 M BT AT R fras
FasE . AR, NS TE ARG o T A bR, Sl 2 F B IR B3 A 78 /e PR AN B 7 22
St (HEEE RS I RRAT AT BEXS B AN TR R RE K 7T

MB = RAEHE S RE, BUE 2025 H0K, AR B RERE S S THREYIE N 5.30%% 18.29 147,
T EAHE T N IR SRl PR A HE & 7.53 140 (RERA 0.20 1270) « MUBGRITUATKAHES 6.16
70 (CREHIGITHR 0.45 1470) « BiBURSRRERES 3.17 1270 CRESTHE 0.74 {2 7c,
FER T A ECE R R EES LT .

& 10: JEERAF NEIEHHEREL (BRAF D) (B 278, %)

iH 75 2023 2024 2025 2026.3
HEA - 214.10 259.73 287.57 290.22
B - 320.31 342.95 350.89 357.28
AT 7 i >100 250.74 202.63 191.29 194.41
BEAKLAT >8 21.51 18.82 18.90 17.32
ANV % >100 389.81 341.49 268.07 224.10
RS B >100 157.65 161.13 147.62 146.66
RN R >20 66.84 75.73 81.96 81.23
A 5145 >8 32.50 28.48 31.00 27.61
H T A5 >10 48.62 37.61 37.82 33.99
HE AL 2 R ESR F AT AR i/ A <100 3.11 11.96 28.79 35.43
EUE AR A8 JEUE I3 J AT AR 15 BE A <500 290.16 315.52 252.39 282.78

Ve hEIER BB EE R AT 2024 45 9 BT GERA R KR HHERR I EARENE) GEBAAS (2024) 13 B) , FilEfi
T 2025 46 1 H 1 FISeMi, 247 2025 4 BIRA SRR F AR H2 BT L SRR AE S b, F0 2024 S5 R F W bR 2 M 1147 7 LI
WRRI: [HITIES, il bR
==
EBiREEN

BTG UES 0 755 R TR IFEEI I, SRS o LB RS, 2025 A BETIRER A AT, RFE

S BEAEIN. AR ST SRR T R A
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v e | EUEHFRBBERAR 2026 FAMEFWRFEAFLITAR GRS (M
I @m'ﬁ“g%”;}; ) (SRR

VI RAFLEIENL 5 R L5 1 R B (5 5E T HI AL o

Mtk G, ArFhe iy N EENRAT A ARG IEAFFRG MR UETF A = AR5 5
Wi FEIE, PAKIFRRDNLIRME . R EmIARIRE 4 A F FEah e, NARDNLSRME TRE. 80
MBS SR R 2025 4K, [EITIER i 55 REUA 997.50 1470, BAFEVIIEM 1.28%, Hrhkd
HI655 LR 2 81.45%, A FHE/K T Z 2026 4F 3 H AR, A LA REIEE 1,126.57
1278, BAFHIEK 12.94%, F B RSLH RS0t = Fag Kk, B = iR E, #E 2026
3 AR, An B AR EERAE BT

D& RELAE /) 7T, AW EBITDA FEAFEFEAFHAF S, BT REAGEm, TkaA
"] EBITDA ##4: F7t. M EBITDA X5t 55 A B I ORBEFE FERE, 2025 4F/A 7] EBITDA X fii 45 4%
17 55 RE 0 BT ISR, YRR B AR 0N E BTt . NG E VRSP IR TR, 2025 EA
F BTG B I AT [ ORI 8 n, 32 R AR S SRR IR B I I A in - 2026 4F 1-3 H,
AR ZEESF SR F LI, B RG IE R AR SESEUE S S IR AN BRI S, b
SERIA AR

£ 11: JEERAFEGE /1S

Ei=y 2023 2024 2025 2026.3/2026.1-3
B (%) 67.73 73.35 73.27 75.09
LETEIFMER (270 (52.95) 32.51 99.95 48.10
EBITDA ({Z71) 43.82 4932 52.27
EBITDA F| 2R A551(X) 222 2.48 2.74
1253 45/EBITDA(X) 16.09 19.97 19.08

B FEITUESR:, s e

Hip=Em

PO SZIRIGOLT I, B 2025 R, A SRR ME G 412.53 1278, 5 AR E R
WL 22.31%,  EARAUR 52 IR K 517 32 20935 H (B MV 55 110 v 5E R4 157 o

XPAMELRTT T, AU 2026 4 3 R, AR XAMERFT.

ROVFIRTITH, BEE 2026 F 3 AR, AFIAEAE (TRAHTBEE BRI A ZER 45 109 = a8
e 2 ) gl — M8 Ui R P AN AE 10% PA_E BB R TR VA AR B T B 2026 4F 3 H 31 H,
KA R 1,000 T3 7000 ERIRRURIL L AR R AT S 000475 1Ly 2R e £ 1 e 4 A7 BR 22 W) By
REBFRIE TR SY . ZEUEFA R TUELA A Fipdk 5 USRI G R Sy, T E S\ L
FERA IR AR R TR LA RSy, DS TLFRUR G 2T R A 7]« BRI S A 35 5t 2
SEMARA A EREFEHEM G FAMUADE (AR CEXZZTHR T 767 0.18 1278) .

HRHWUTH, RIE BEHIERAS 5 Irad b iy kg 5 (2025) 48 Sikis, 202542 H25H, b
VIR AC T i DRI N BN 8 BRI R O P s 8 1A R A% B AR BB RN A TE B AR A A7
TEGRRE, ET0 22 B2l PR A A PR A J IR AT AT IEEE IR R b T B I H X A =]
FAARARAEN T LA AL 5
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I ETiESRMERAT 2026 EFEEE W EEATFEITATERS (B
cxi

VHEETN

BT

FiREERRIAAR, ARARMERE, RIMMBSLERFREASRYBTIREER, RE—ERIDUERIET
MRENME TR REABEHEE.

WHPREERE I 2026 46 3 K, A7 A HGAIGSNIABON 83.57 (476, B
S 15.22%, 14 S0 AP ST SR PR IR B S 05 A7 B TIN 5.35%, o LA R A9
At EEREHARANEHK,

MR RS PR AR, 23 B E SR M7 5 WA AR, I 2026 423 AR, 2
F PR B R SR B e R LR P T R, (B TR EOR, AR Rk
AT KT

W0 5 BT T, A FITE S KR T S S ML ) RS R 00 R a7, #2026 453 AR, AR EIREA
FARATHEE I RN S5 TR EFRY 71 1270 FE3R1E- SRS 405 &1 1,445.24 12
JCHY, HoA 2 438.69 1470, FIAAT AL AN 1,006.55 1470, A% 68 1 icam, &M msh
FeiL o

LRERTE, ARETETE AL, KRR FRBNERIE AT S 5 SR AT %808 i -

SNBSS

PREEFRA Y, EXEFMEARBENIESARMET AR, ExSiFl TH—IESQF, EBE
IHHR BEAEHAFAARIAETEERRBEERZNZHF.

U 2026 3 AR, EICIEFRIEIBOR OV E TG, EHEMIAER LG &1 35.28%, 5K
PRz N s B 52

B AR Ee &35 T 2000 4F 12 H &2 BUR R BUFHLTE, IR 2 H0E EFAME R A R MR«
B BIERE AR S B 2 BE o ERD ARTHMEAR, 2018 4F 7 HE NP4 . HIT
S DL R A EAARR 2 R B EA S SR R R Ak B SR ER], hR 55 S
EMZER 2%, Tl SGREMERMERER, 2T eMAMERamIESR. B, &
By BATE. RBUEER S A5EEE . RERPEHREES . RIGZL., R STSEN R Z ol
SRR B 2025 R, EInEARIM A &SRB AN 60 1270, EBE 2,289.49 /47T,
PE77 606.29 14765 2025 FESLHUEN AN 159.14 1476, SEILAEFRLE 35.41 {1270, BIAKRE, Eit
WEFHE A ZRAE WIEF AT M BT AR ol FE—MiuEs A, RS EL SRR, B
ST AR B [E o 45 R s B 3 10 SChr .

PR
ER PR, s B bR E [ ITIE SR i i A7 R A 7] ERME HF 400 AAA, PREJREONRE; e
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H) ERTRRE

I @miﬂ%%ﬂ% ETIESRBBRAT 2026 FEEEFURFEAFLITARGRS (BN

Bit—: B ST IE SR B R AR AT+ KRF R AR GHE (B E 2026 £ 3 AX)

5 B AR AFR AR R (%)

1 22180 o S b IR 4 A BRI A 7 EAHEA 21.70
2 ZRETCEEA R TUEA R EAHEAN 13.58
3 R B B R IR A IR A 7 EAHZEAN 6.05
4 F s G S IR A T BANEN 3.86
5 LR ot BE B A IR 2 ] EAHZEAN 3.69
6 B Ak T R A PR A 7 EHEA 2.72
7 TR N R R IR A R A EAHZEAN 2.37
8 rh [ AR AT I AR A BR A R — B 22 ik A 5 A 7 28 5 B8 B0k 4% W 5k 4 Hofth 1.76
9 g4 B B IR ST A T EAHZEAN 1.56
10 ZRAESERIE AR HEAZEA 1.33

A 58.62

Ve 1L SR SR IR A T . SR A TE A T N BUTRIA: 2. AR IR IR A 7l 2023 46 8 A BRAT
AT A F B E A B R 4,000 i A BB K 2 SR OREAT BT B AL, RIAE SRS BRI L 3. RIS &t
B8, WARNETATEG

HRERLEERS

ZReh I SERR

REERTUSERS

fHrNElEEas

IR RV & -5

HELESAS

BORRIE: B TS
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ETIEHFRDBIRAR 2026 FHEEF IR

PIRISEIR | ) mingine

Bt—: EiEsRBBRARAVSEEREEEEF (§HOR)

Yt EZH s (BhL: EHATD)

REQNFRITARGRS (BN

2026.3/2026.1-3

T B8 4 S S A A 4 31,662.19
Hrh: BAERMESERSEHE( 4 5,584.42
FNIRAE b gt 3,126.62
38 5y M 4 i 5 7 22,582.26
T3 E5 s 3,142.42
FAh B % 46,357.17
FoAhA 25 TR 3 0.00
KA RAL S 7% 4,266.45
il B 4 17,878.89
B 132,855.98
ARIE SE SRR 3K 25,641.60
T 55 57,819.18
LS s 12,678.30
K55 70,497.48
SRk 98,260.79
Je AR A ik 34,595.19
HHA (BEAF HR) 21,409.60
R3S RRTLION 1,254.02
Hepe gegldb sy 757.32
BRRAT W55 205.57
B E NS 115.91
GIISSEL LN 1,861.68
BB KA R A S 1,451.57
ERILLON 6,355.06
NE- Y &=tk (2,430.95)
I A 2,194.75
A 1,868.51
FAth Z5 A W ok K B f 1 400 426.55
SRA I A 2,295.06
EBITDA 4,382.43
T B4R AR 2023
BRI REBRE
S B AR (%) 1.78
P B AR AR (%) 5.53
BB (%) 38.25
Wahtk R AR RN (BFAROR)
A7 75 #6(%) 250.74
BEAKLAT (%) 21.51
T 3 (%) 389.81
RS B (%) 157.65
R A 5T =(%) 66.84

39,621.05
7,168.19
3,105.82
33,919.62
3,463.23
59,042.33
2,594.25
434144
21,729.01
172,101.21
33,019.60
83,360.69
15,126.94
98,487.63
135,041.23
37,059.97
25,973.11
1,437.54
930.10
201.71
113.19
1,524.72
2,809.00
5,850.34
(2,826.83)
2,740.69
2,245.47
1,135.71
3,381.18
4,931.59

2024

1.82
6.27
48.32

202.63
18.82
341.49
161.13
75.73

50,033.81
7,253.02
2,736.65

38,539.55
3,193.19

46,489.78
7,154.87
3,881.52

27,631.18

184,936.52

42,200.46

81,244.68

18,505.43

99,750.10

146,786.83

38,149.69

28,757.35
1,819.62
132275

185.67
100.59
1,545.90
2,789.12
6,248.76

(2.868.05)
3,112.77
2,426.57
(551.38)
1,875.20
5,227.42

2025

1.72
6.45
45.90

191.29
18.90
268.07
147.62
81.96
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54,821.31
8,357.09
2,914.02

44,169.98
3,729.13

49,442.35
8,927.99
4,203.59

28,397.61

205,976.33

49,864.06

112,657.28
167,081.31
38,895.02
29,022.45
522.58
44561
35.28
20.28
389.45
370.04
1,327.49
(654.64)
664.90
542.12
20321
74533

2026.3/2026.1-3

4931

194.41
17.32
224.10
146.66
81.23
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A A5 (%) 32.50 28.48 31.00 27.61
57/ A5 (%) 48.62 37.61 37.82 33.99
B SR LS BOEF AT A 15 BT 48 (%) 3.11 11.96 28.79 35.43
B S AR RS FSUE SR S UE F5 AT AR /45 B4R (%) 290.16 315.52 252.39 282.78
Efge 7

BEP= U5 5 (%) 67.73 73.35 73.27 75.09
EBITDA F 2R A4 (X) 222 248 2.74 -
S f5i55/EBITDA(X) 16.09 19.97 19.08 -
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Hodik: JERCHTARIRIX WIRA 1T A KRBT R AT AR 2 5 89 SOHOS 5 1%

HEZw: 100010

Hih: +86 (10) 6642 8877
L3 +86 (10) 6642 6100
Mk www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010

Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
Web: www.ccxi.com.cn
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