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IB]RE 1

RIBEAIRAARL, 2022 F£F 2025 F 19 A, QXFEEWKRAD A 34,252.63 F
JT. 27,071.64 BT, 25369.74 ALK 30,154.12 Ajt; ATVAREFES A
-6,068.59 AT\ -4,077.91 FHJT. -8,965.54 AT K-4,466.94 AT, ¥R, B
ATHTHREFHI. HABRANBERAFRRER; AFAEEEMNESHA
21.80%. 21.89%. 20.38%7%A 18.54%, EEAREFIZFEKFETITUFHKTE; EEF
FEE RIS R EFE TR -2,766.23 TTT. -689.94 FITT. 78.78 7T+ 1,700.32
AT, BARIZEKES.

2022 FRZE 2025 F 9 AR, ARMBIKFKENE S A7 22,083.60 77 TT
19,070.01 AT, 17,370.43 ATH 19,210.70 A, HG&ARRENEZEIT LT
EEB143 5l A9 40.12%, 44.55%. 39.25%H1 38.09%, & 1T A—EE AP RIUSHC R e B
7E 60%LA £ IRIBERI|AARL, 2023 FEE 2024 F£E, ARINBKRBEERFET
B%,

2022 FRE2025F 9 AKX, KITABTEKENETH79,718.51 7 7T.6,449.11
F178.10,340.91 ALK 10,945.45 T3 7T, & F=RILLGI 25059 9.39%16.70%1 10.10%
% 10.13%.

2022 FFARZE 2025 F 9 AR, RARIEER~ETEHEERERNY. [RE.
DR EREBAR, WKENESPH 18,318.31 AT, 18,545.36 T, 36,682.29
Fi 7t 35,050.46 7T, HEEFHIELBIST R 17.70% 19.27%. 35.81%FA 32.43%,
SR ELRS; ZITATERZIIEKENESRIH 15,572.98 77T, 21,906.00 71 7T,
10,436.06 7t/ 12,380.52 5T, & ~HILLBIST A9 15.05%, 22.76%. 10.19%
0 11.46%.

2022 F£FE 2025 F 1-9 B, AR AZEHAD A 5,334.63 AT, 5,647.84 AT,
6,407.54 F37tH0 4,799.60 AT, &HAEWWNBIEES] 5T HIA 15.57% 20.86%.
25.26%7%0 15.92%.

2022 FARE2025F I AR, ARAHOREZERD A 34.56%1.32.31%

2-3



44.68%7%F1 52.03%, AR DRBEF D HIH 35,757.61 FATT. 31,091.01 T TT. 45,764.82
FI TN 56,234.22 AT ; ARIRATKFAKENE DA A 10,753.60 T 7T 7,940.08 73
JT. 10,844.68 LK 17,589.28 AT, EEARTERR; ARIKHERET 7 AA
2,701.42 7T, 4,942.83 ATC. 8,989.52 A TN 12,918.88 AT, HIE LA,

REHA, RITAGFEMEILAER. REAA, Q8D ~m. St
K PCBA FLFRAMIIMIHARE™. RE\EAFHER, BZE 202559 AR,
RITARZITAEEHFEERTHERIFIL, BEREEREARITARFLAREAR
FEERAUY, —EARKITAMEARSESHERAUY, —EARKITANREESE.
EEUBRBIRS S BRI .

BERITA: (1) RO SRR AR SRR 388 TR A5,
ENRETHEES BRTTLFHAKENRERLEEYE, EESEITWAILEAR
FHEBAER, BXNEEHERREEHE, EEFEVSETENXK; AR
SHRKLEERENTENINEREFPTSFHARNEBHFERAEFRNRERRLE
#Bit, RESRITUAILEQARBAFERKESR. (2) RAARSHIRRSIKRE
BRTRE., —FUAKESIEBRNERRSEY; 56 NEIKKIKE . R
MER. TENERAREAREBRAREEEAZF AN KR E RS HIE
igd, EEFENETUHRREEZMAIHENER, FRERSTRESRS .
REf, BRSEITUARBAGERAESR. Q) EEQRARKE. FHREMME
W HIRLERE. BRIMHEBRFIER, MAGEEARKSLENZEAE, BN
ERTRERRY, SEITUALEARBAREHFAERKES. 4) FEREH
RRITABEZFROMRRERERL. AEZTEEZRERER, RARRBEERE
FRETRERRS, ERIEXEZELAN, HXSHALEEEME (tls
THEN) MMBEXE; RAABRNHRERIRKEINREFTE BRI TEFNHERTE
MREREEYE, HIARGFEESHFERNENKGE, BXE~EEHFERERK.
(5) ZEREHNEEMLAMBANS . SHMGSHER. EERAZEFHL,
AR EHAM A ZRFE EANRRARSIEY, RESEATI AT, (6)
HZENAIGEMHEE. RMEEIRES~. RITRIE. KF8H. KEHHRS. KX
BXHFER, RANRREFERDMENG, TEEMFFLELERES, AFXK

24



EHIER AN, (7) B 2025 FURHTHRENE PR ERFRHE,
SHEREARFOLSAERE, AIEREN, RTARRBREE. S
A, B, BEARIEHE. RUARSEEESREBREFEXKER,
REGEFEASER. ) FAMNIEBIRF, REHEH. ENKER
KOS, WASMMIRSEENT - ER~HHALRELE, REMNL
BREFRREUS, RTARBEAREEERARE, () WBERRIF
SMROBILRE, BRAARBEETAUEORG, RTAHTRRIFLE
HTHAITLE, MEFIHAHRRERNEN, REFA (BURIDEN)
MABE; FAFRRESNEFSGE, BRRESE L EATHIMN, 2
EHRHERRABTELRENS, RERMRARKITOLRERESR. (10)
SUR RS RIS IHEANBX TN BRE, SEKENE, RGNS, RERT
THSAEHA . BT — RIS LI 2 B — WIS R AR,
BFATEH, KEAE. BRICH. AREH, RUEH. RAME, TEHLS,
REBTUHMHEA, SARCUHAERMER, FELETE, HRARRE
—HRREFERBRARMSIERA (ELEMIS) MY BRREITEX
ERRHAAES, ARSI ANRSER, WARTER
BEASIRIET.
ERIT A TR XA

BREAMSVTIREF L RABERL, BRITARIBZE 8) (9) FX%
REATHE L

[(EX]

= Kb SRR R S AN S BRHERIERR SN BRERE
TRESERTTFKFRRRE R EEYE, RES5RITLATHAFRFERK
ZR®, MRAEEHARRGRFLE, REFELFTHINE; RHREHAE
BIEFAENIEREFHSFHNEENEHFEBRRKERNERREGHEE, £
BHERATAT AT HFRFEBRKER
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(=) RALSRERBREFNRASES) . FRERIEREAR . BRE
EFREY LEFMLFKENRRRAEY, RESRMLTHLATEER
KER, MARAYPHERLETRE, REAELATRHONR

L. BLHTA IR P BN B R R 2 BB, R 5 AT AL T oA R 7R
BARER

(1) i AN BB A S A R 5 A

S BARH, AFE MR BN 27,071.64 T3 70 25,369.74 T3 700 40,232.40
Jigt. EMW, AF SRR E KNS E T

B JiTt
S 2025 EF 2024 £ F 2023 FFF
&8 ZF Ll &5 ) Ll &5

FL 37 4 70 H LR 25,384.75 77.57% |  14,295.28 -6.55% | 15,298.03
Ak J(SYEER 4,549.20 2.58% 4,434.98 -15.57% 5,252.98
oA FR Y 9,829.62 58.25% 6,211.53 -0.97% 6,272.44
FEM SN 39,763.56 59.43% | 24,941.78 -7.02% | 26,823.46
HoAtlk 55N 468.84 9.55% 427.96 72.43% 248.18
it 40,232.40 58.58% | 25,369.74 -6.29% | 27,071.64

VE: A= CHBMRN- RO 7 HIN*100%

2024 A A ENMWIAN N 25,369.74 Ji 76, EE 2023 D 6.29%, BN
AR, 2025 FEAEENIRN N 40,232.40 370, LL 2024 4E19 00 58.58%, FHF
L3R ZE 70 H LR 55 A0 LAt FRL SO S5 N R IR IS K P . &N, RATNE
N O i 2 iy I

1) HI 470 IR
2023-2025 =, A ] ) EL SR 4 78 H EL R 55 SRR 43 3 A 15,298.03 5 G
14,295.28 J370H1 25,384.75 Jiit, BAREH T

i H 2025 4 2024 4F 2023 4F

N (T3 25,384.75 14,295.28 15,298.03

#HE () 111,545 75,566 83,225
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BiH 2025 4 2024 4 2023 4
By CHI/E) 0.23 0.19 0.18
NG %] 77.57% -6.55% /
A3 47.61% -9.20% /
A AEF) 20.30% 2.94% /

2024 FFJE, AaEBKE R EBIEER R L TR 6.55%, FERIZMAE A
F BRI R S B . T AT 30kW DAE R s Th S S T IR T R AT
A A ], T AR 2024 4 BIUSON RSNV ZE 7 B HYRME S5SNI EE 514 30. 81%,
B & EERUIC, XSRS B TR FEAS R T A FE AR AR . BEE DDA
FL VR ASEER 7 Bt R () A b A o e 38 A R P A R 5 i R BURAR I R B, 77
WHTEFWEL, AF e E TR 9.20%.

2025 FFRE, A HENAE R ARIRIRNEL 2024 K 77.57%, FERMEE
800V i [ET & AERNEFE LA HESRTE, 30kW. 40kW HLZhE 4 75 B BR VR R B i Ao 1
BEHHAIE T, A7 30kW BLE R = DI fh T & T i@ s, 88 IS 1N 220. 16%,
T RN & HLBVA A e BRI S5 SO L EE i e % 56, 55%. [AIRY, AH] 2025
ETRE R AR RGN N 3,719. 58 Jiut, #2024 435111 107. 08%, A FH

IR T BRI A R K N R 2
2) HBRAF R

WEIN, 25 R E L & SE BN 43 3N 5,252.98 Ji 6. 4,434.98
JioeH1 4,549.20 Jio6, HEAREHRWE:

i H 2025 4F 2024 4F 2023 4
N (Jion) 4,549.20 4,434.98 5,252.98
HE (B 51,767 50,498 54,470
B CHoid) 0.0879 0.0878 0.0964
WNAZZ]) 2.58% -15.57% /
A3 2.51% -7.29% /
B AEF) 0.11% -8.92% /

O3 R IR 1 i B T A BTG T8 R 55, A R AT L YR AR

00
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TARE, T HHIIEARE, AT AR 75, 5 BN B E d Rk 5%
AEHEK,

3) HoAth s IE

s 1P, HoA HYRY N 2 BIA 6,272.44 T3 76 6,211.53 5 70H1 9,829.62 J3 TG
2024 = FH A HYEMY U AR EE 2023 4FARAEAN K. 2025 A HAD HL ML S5 I A K
3,618.09 JiJn, %% 2024 SESEHIN 58.25%, - E £ B HE YR L 4% RN B i R B LYY
LS AN 4,532.05 Jiot; Hb, RFEHEET 2024 £ 11 HAINAF A
FE R, HAEEFESEERL, AaMERME” S EAEREBET S,
HRRRTT BB A

(2) N BhRE SEATIAT A B R K E R

AN, A FRENIRN S EAT AT B2 5 B el an F

BT, T
2025 2024 2023 F£E

TiH
=R PN 257 Ll =R PN 227 e Bl BN\
HhE LS 213,722.78 8.94% | 196,192.50 26.13% 155,543.96
HERHY 155,715.51 28.78% | 120,913.63 19.89% 100,857.16
HhiZE I8 93,670.52 12.80% 83,044.76 -29.87% 118,410.82
BRI 27,777.50 -20.21% 34,811.46 16.95% 29,765.40
EAT A ] 4 4H 122,721.58 12.86% | 108,740.59 7.51% 101,144.33
KATN 40,232.40 59.43% 25,369.74 -7.02% 27,071.64

2024 A A ENIAIGIEAL T FAT I A FIIME, FER A0 30kW LU EK) &
T 7= et T 0 T [RIAT b ) BN i Tl 3 5 G- 2 s, sl e R e
JEIES R R FERT LA, RYE G RHE S U Bk EE, B AR 30kW .
40kW 55 1 Ty 2 77 i WO o T RE UR T 23 A8 7 N 1 B A9 £E 2023 4R A B
54.17%. TMIAFEILE 2024 4R B4 40kW P2 P e B8, SN IG KA DTk e
FERAIG
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2025 FEAF A LE = SE ISR & T T FAT A FME, F B R A F 30kW.
40kW B HE P SRR A T3 75 R AN 35 - s R s 1 K, [FIR A ] 2024
FEIWNFEHORH HEA

2. EHIRGHAEERIEES AR . BREE TERBRA KT T AE
REREEEEME, BESEITWALARGFERRER

(1) BBAMRE A EHFRRR 20 BAR T AT F 2K 1 R B & & 2,
RESFEATLAT AR FERRER

AN, AR EELEWSE AT

B JiTt
TiH 2025 &£ 2024 E 2023 4F

FERIZON 40,232.40 25,369.74 27,071.64
B A 33,077.50 20,199.03 21,144.85
B EF 7,154.91 5,170.71 5,926.79
ST 17.78% 20.38% 21.89%
B H 3,108.26 2,481.99 2,236.52
EHRH 4,608.32 4,064.01 2,526.68
R 9 6,575.64 6,407.54 5,647.84
4 5% 9k H 310.90 338.44 199.54
15 FH B 45 2% -248.54 -1,508.60 -719.33
B IR 5K -3,500.18 -486.83 -428.84
B A -10,874.18 -9,895.28 -4,584.02
IREDSE -10,892.41 -9,896.67 -4,587.36
eI -10,902.54 -9,896.67 -4,587.36
H & T BE A 5] B 1A -9,455.55 -8,965.54 -4,077.91

HAEAN, AT NHE T BEA | f1F R 535 8-4,077.91 T3t -8,965.54 J5
JGH1-9,455.55 Jigt. VBT EEA B WFRNEEREE N, FEER T

1) HEANVR 478 YRR AT WL 5e i B, P2 i AR R P s 48, A F] 30kW .
A0kW =R T3 R &7 i s T R, SER RS AL 5B
TR
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2011 AFrp EE R AN A BRI, EREMES T R
TR, FEERZMFMHEHED) KT S . A RITE 2010 FFF4ATK H3)
RAEEEH R BB RS, T 2011 i@ bt R B spoo%5e, BonE
PN B AN LB TR 7o AR O 25 (R Al 2 — o 2015 4R 2 Al R R — AR
1SKW HLBIVR 25 70 H ISR, Dy 2 I H 5 )y 3 4 JBE B 050 1) W 3iR 2 7 BB,
FFAE 2017 FFEHEH 20kW 15 D285 FE VR ZE 70 R JRAREH™ i, B 7 R S
MR ERR AT R, BEE TR PoE kg, 2017 FEARNRER
H LSS 7 B VN SB B 7 s i v, I AU AT —BEBL, BRI
IKFi 5] 38.46%.

b & B e VR AR DR R AR MRS N, Tl 0 7 Ha A ) 78 H R B SR gt — AP 4R
AR HEEHCR DR AT R T A 2 —, A EBEAT LA 2017 4F 2 2018
SERTJEHE S 30kW o FLAEER, 7E 2020 4E & 2021 SR T fEHEH 40kW 8 RS . [R]E
FERE T RIY K, ERREMLS 5EAZ, HUR N LARE o 3,
W5 AR A, BT A YRS ™ S R ) A b I A% O e 284 [ 7 A
TIEFBURAN TR, THsag BRI RAT N SATI A= A& 1B Z
B R TR,

DN TR B 70 78 AT I PPAG 2 AT 5 A, i R e H B 7
FEMEIEZE . P2 AFdn . BRRmEsha, HRBRMAEET, WAHER
FEEERETTI. Bk, AR BN IR TR 7 B R, R
7 1) A 5 2 15 7 R AR R Ty 6 5 DT AR B AR 1 XA AR AT M S 5 7 1) — B
2021 42w T HEH 30kW A F2 51 7 FEASLER B4 F 0 78 B AR R i, ERA
ARAEFN R b F F AR B, FLIRA 70 FASEEG i 1) 55 O B34 AR AH L
RSP S S e, RAT NIV 78 WU HL ™ i b7 Ja Tl 3 8 A S T

BT 7 IR S AT AR T, A =) e R AT H , K
W& B B A X 7o F R RS S, 30kW XA R A1 78 R BEEL. 40kW
W 2578 iR S 5 T 2023 4F, 2024 SR BT 1T 30kW. 40kW 78
HUBEHUE T RAT M HE R, D) Rl 4 e, SEORAT AT Rk, i
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AR BRSNS i SE N B i (B2 oo 2025 SR 54T N 30kW 1A L&y 25 2 & = &
Hemhty, HEMNHE220.16%, 130 1 AT NEHEIAERE .

2) NN I ZI T o S IR SR Ko R R, A F R0 K R 3% N DLAE H BT
PR, REINASER N LAY, SEUA T BT R B R AN 6 2 IR K
RIS, 552 &) 5 BRAH O I [ 5 M o F > B

WS BAY, A F]HAE 2 R 451028 10, 610. 57 570 13,291.97 5701 14,603.11

FiTt, N BRI 2 B A 39, 19%. 52.39%F1 36.30%. k45 HAN, KRAT A
KA HERHMERHE HEWIRARLLLENT:

AL JIT6. %
2025 4F 2024 £E 2023 4F
HiH
&8 4 &5 i kb &5 e d
HENRH 3,108.26 7.73 2,481.99 9.78 2,236.52 8.26
it & 2 H 6,575.64 16.34 6,407.54 25.26 5,647.84 20.86
B 4,608.32 11.45 4,064.01 16.02 2,526.68 9.33
4 5% 9t A 310.90 0.77 338.44 1.33 199.54 0.74
it 14,603.11 36.30 13,291.97 52.39 10,610.57 39.19
A2 ON 40,232.40 25,369.74 27,071.64
O 2 H

WA I, AT E SR BN 2,236.52 57T+ 2,481.99 J3 761 3,108.26 J3 G,
HENLSON BT EL B 530 8.26% - 9.78% 1 7.73%, i thEEr, EE R AN T
ey HEHVETS M, AR B AT A R S R 2024 A B 9
FHEE LR A K 2025 48, 2~ w48 2 M [RI EERE 0 626.27 570, F2 R A w] 2025
I AR F A VR ZE 7 R S5 R TN, A R B I T B B N L
MV S5AHE IR B ZE TR 9 Sk 5 10 455 2 23 i i 294.59 5T, 225.88 JiTt.

OB % 2

P HAP, A FIWER 2 43 N 5,647.84 T3 0. 6,407.54 J570H1 6,575.64 J3 G,
EDV NI G 23 A 20.86% 25.26% 81 16.34%, (b s, B RKATALE
e S A RF SRR P ACARNHE BT BOR L B, Sk 5a 4 /. 2024 454wl HE
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KB FIEERG N 759.70 J5 76, BB 13.45%, T E R A RHE A RERT AR
Pk 55 FIBIE A AR ANIRIE RN G R T B, 2024 48, 2 wHT 38 fift BE AN Ha A FEL Y
N2 IR R BN G H0K 477.44 J576, F B8N wlRURAT 5 it BE RN BB L JEAH DG 38
&, FForalT 2024 422 L 2024 48 11 JHEE-— 61T kG IF R B A Y
VR, AEA R S A BTN

OE 2R

WA AN, A E & A 5N 2,526.68 T30 4,064.01 i JGH1 4,608.32 J3 T,
b E SO T LB 43 R 9.33% 16.02%H11 11.45%, o LAy, 322 R T3
PriAMEas . R J0A PRI IH RS 55 [f M 10 S HH A RAR = KT, TR AR AR
SIEANA R A A KT K JE

2024 A RV E IR R LGN 1,537.33 Ji0, MK EEN 60.84%, EER L
VST F 2024 45 5 S5 E NI e BT IR IH 2% 671.69 Jiot, A
FAH B (1) CFRP BREFAERR I B BEATFE M i ST RE A2 SR, S8 il
FRATE ] 766.67 J3ts 2025 4F, ARVERIHIFE LN 544.31 Jiou, FERLE
VR T 1H 2 FH 3G DA R e 03 A 3% FH SR . 2024 4 BERR R 2 =) (14 IREBUAURY
R, BT BB G = AN (2024 SR HLGTHE AR IERR, 2024 4F
JEE 1 B 0 A A R P S AT 9% 246.72 T3 G

3) SR A7 T LA T2 R B BRAG  15 L2278 T T SR AR 493 Ok S UK
AN, 2 F] TR A4S AR A5 AN B D AR 3 R R

HAL: JiT0

WH 2025 4F 2024 4F 2023 4
15 FH B 45 2% -248.54 -1,508.60 -719.33
ATRS A RGPS -3,500.18 -486.83 -428.84
it -3,748.72 -1,995.43 -1,148.17

WS, AFTHRRIRE IR S80I N 1,148.17 J5 6. 1,995.43 J30H1

3,748.72 JiTt, INE AR TN R — A THERRE T R SRR, FEA:
Or 7 N e AT WAL PRIE R A, AT W i, A7 A FE 7878 At
BALH B A RN T AR KA REER 50 R 23 w) & 7 S22 7 ke AW ] 14 3
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PEEVFAIF B IUHEIRIK SR . @2025 4F, A THE 3T = W AE 48 & 44058 hn
3,013.34 /376, EERT A FIEERNGE BT A8 S0 RIFEE, RN 2sig
PUE IS, AR KIS TR AR 2, 264. 71 T3 7T,

FRNHRBHEFLEZEZHEAR BT

FRAANRBHFELERERLT LT LM (CFRP) HFEwT L%, BATE
TERKAZHE CFRP HAR, THEMEPFPARES, Z2ZETEBRFEH. 2019
FE223%F, 2RAEFDREREF LA KAE 37, «EAHLRBGAL
# CFRP >k F R, ¥ a8 T 2023 10 AFHBELT R Z K. BRABKEH
$#$E PKT N8 XAH =R EREBRLERERNYG, BFZRABENMAKLBE HRE,
ARG RAXIE, SFRTHTHERXRETAALTR, 2RXRXTEBREF =2
A CFRP %% &4k &4, CFRP 3% & KA e = B K; R, BAREFTZHELR
LEAE L, HEGDREORRENKRGHE. Bk, ZEFERELEH
RARAERAEM. THBRRAERAKEHERAFRE, NIEHEET 2025 55
RAF AR Y T A& = b G

(2) LB E A BRI RE T S BT PR R E A,
RESFRTAT AR FERKER

1) Ui BR A B R 2 2T B 34 i J5 bR 4 B

WEIAN, AFZEEBRIRS N 21.89%. 20.38%A1 17.78%, ZIL T
Ho AFMGE B FERET FEWS, FE WSS SRR EF 2 RN
RN I

Bfr: it
2025 4E 2024 4E £
HH BNE | BRR BAE | BRE | =
2= > 1| 322 ~ ﬂﬁ%
EFER b I EFIE b I
Sy

‘EEZJJ“E}EEEEE 11.72% | 63.84% 7.48% | 18.04% | 57.32% | 10.34% | -2.86%
LA R 36.39% 11.44% 4.16% | 37.94% 17.78% 6.75% | -2.58%
HoAth B YR 24.45% | 24.72% 6.04% | 11.55% | 24.90% 2.88% | 3.17%

EEWEEIT 17.69% | 100.00% | 17.69% | 19.96% | 100.00% | 19.96% | -2.27%
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(58)

- 2024 4F 2023 4F 24

8 e | WA R | SRS ERR ) s
Eiﬂﬁi%%% 18.04% | 57.32% | 10.34% | 20.94% | 57.04% | 11.94% | -1.60%
Ak J(SYEER 37.94% | 17.78% 6.75% | 30.76% | 19.58% 6.02% | 0.72%
oAt FRL Y 11.55% | 24.90% 2.88% | 16.70% | 23.38% 3.90% | -1.03%

FEWEEIT 19.96% | 100.00% | 19.96% | 21.87% | 100.00% | 21.87% | -1.91%

e BRITTR=S BRI S BRI TR 2= 30 R SOk - R Sk
AR, AR EE WS ERZEDHA 21.87%. 19.96%F1 17.69%, I
FRREEY, FESHNR.

OUNLEHE 3 LB L FEA R

2023 4. 2024 F, NI EE L FBNEMALAER, 2024 SR E LS L
A ERE 2023 FTH1.91%, T2ZAREHNAEALATELR. ARECRLFHLAE
ZHH5l-.

2025 FRAITAEL B L LA R4 2024 5T 2.27%, L 2% Rt &
AFEARGYh. EEXREMNT T, 2026 FAITFAREHAEALLRRLS R
Ad B epd R, BABRALFITE SN, SLEARGE ) HEAERRIK
ANGITH, FREAREKRTE,

QE L HFRKEAER 3 L E L FEA Q%R
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D S
;B B ERHRRSE, & [T
) B B h017/1 BARR AR BE, -
8 \RAE L T 12,000 A% dfdEd. R (FRE | 12341 | 123.41 |100.00% & |,
ik & A BF AR A 615 it L “
R 8] T, BAFTALR [Hika
X HEaRxah,
&R AL IFR .
it 3,390. 22 (3, 390.22 [100. 00%
(2) ¥ZHATHEEIRIK BT i
a5 EATIE AT B2 7 S IROW 2R IR KV 24 TR IEBCR X EE A L an T
THEEH (%)
T % — - - — — -
o s BRFR BERE | FEBRS Tk ME RITA
6 ™AL 1.00 2.24 2.00 5.00 2.56 5.00
6 MH-14 5.00 224 2.00 5.00 3.56 5.00
1-2 ¢ 10.00 9.71 10.00 10.00 9.93 10.00
2-3 4 30.00 19.74 20.00 15.00 21.19 20.00
3-4 4F 50.00 37.25 50.00 50.00 46.81 50.00
4-5 4 80.00 79.28 100.00 100.00 89.82 80.00
5EE 100.00 100.00 100.00 100.00 100.00 100.00

BRI, AFIRKHES TR 2T BOR S FAT LA R A FAE R 5
WNAE G TR HAZBE IR THR LE B T8, SRR T g 780 s

(3) BRI A "R UK E ST

AN, 2] 5 FEAT 2 = IR AR R T SR DU EL R -

HAL: JiT0
18] AT AR PO AR E I I THR Ee A5l
izt E 41,090.36 6,280.48 15.28%
BURFIR 16,525.12 2,877.32 17.41%
2025 4E 12 H 31 H AR 103,163.81 7,986.09 7.74%
HE LS, 125,803.02 13,509.33 10.74%
k418 71,645.58 7,663.31 12.79%
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HA 18] A R IV IS SRR HE & K- L
KATN 23,649.53 5,268.04 22.28%
BT ] 31,744.23 6,029.90 19.00%
BRI 19,329.88 2,678.33 13.86%
BE R 79,320.30 6,328.99 7.98%
2024 4F 12 A 31 H —
HE BLA, 119,987.93 16,453.76 13.71%
1A 62,595.58 7,872.75 13.64%
KATN 22,478.05 5,107.63 22.72%
S| 38,319.96 5,778.36 15.08%
BRI 15,503.21 2,768.61 17.86%
HE R 69,890.45 4321.21 6.18%
2023 /£ 12 A 31 H —
FE B S, 114,410.97 18,360.83 16.05%
RIS 59,531.15 7,807.25 13.79%
KATN 22,508.44 3,438.43 15.28%

e IR, 2 w] SR IR K HE 25 TH 3R LU 491 20 )8 15.28% . 22.72% 411

22.28%. 2> 7] UK IR I HE £ T 52 PL PR 2 35 v T RAT Mk T BE A =K, 3
AR FIR 3 SRR BT SR IR HE % e AR

(Z) BEEFLEZERL
1. ZEEF

SUMEAT T LN ERE Y

(D RRATNERE, THRRAT NI EN S NSO K HE % T
PEBUR S KIS G548 B AR I I USUU 3K FY Ji PR B B 5

(2) FREKAT N EEZHESF, ZaFEE WA IABER . 5 HBOR. it
REBUR . A BRI

(3) X RAT NEZZ P PATSEETTRE Y, TR EZE R I BRAERED, X7
Ao EOL BRI mi . 5 HBURSER O

(4) X E B BEAT SRR, WL 300 P 5 B < A I AT A < ) A
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(5) BRBURAT NRUKFRIES 2 NSO G BRSO, 8 & AT AME
BORR BT IAT . BLSOUH IR K 2 U1 52 K 78 70 PR AT HE R 1 5

(6) AP AT AT HE A R AT G R, X3 A AT N SO IR K v
FUMPRBOR . WS, HFRES R A w257 5

2. BEE

=

S, S iAA:

(D SREIAN,  RAT NSO K B 208 Bl 1) J R 8 2 38 8 R USONBASE™ K
Bli T ahs R 0% P KA R PR B TR BRI A 2 P 5 A R i
SO R [ R Ry, B A B RAT N RSO R — 47 DA P K o A i 5 P
HA G

(2) MAEWAN, BAT NSRS 25 M0 AR e, 25 AR SO s [l
ORI T8.49% 68.85% K 45.17%: B [E 7 A HBHL IR B A IR A W C#EA
B8 FOF RO R IR R 4, A Al R RO R P R B e, AR R
SR B A 3, AR N B IS DR AE T A TR IS T 5

(3) RN, RATANAF CEER T GEH NS TFBORTHE RSOk KR
MHE S, IR TR TN S, 5 AT b2 A ) RSO R K 25 TR EOR
AEIEBRTE 5o

=, BEAFRE. FREMNER. WEEE. BN ITRBOEEER, ¥
AR SRS R EEHE, RIMERTRESRSY, SRAMLTHAFRE
NRBHERKESR

(—) GEAREE. FREMMER. W54 BN TRBERERR,
WA R SRR EEE, SAMTELTHARRRAREHFERKESR

AR, DA A BRI S SR G B R -

Whr: Jio

Sy 18] H T TH A 280 BirEE | KEME 247
2025 4F 12 | AR 4,353.23 722.24 3,630.99 34.12%
ABLH | = 1,508.61 | 150861 14.18%
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-] miH T THI AR 20 PR TKEHE LA
JEEAT T i 3,532.12 344.61 3,187.51 29.95%
R T 1,723.70 25.28 1,698.42 15.96%
ZHEIN T % 617.15 - 617.15 5.80%
it 11,734.81 1,092.13 10,642.68 100.00%
JRA AL 5,229.35 894.17 4,335.18 41.92%
FET il 1,686.37 - 1,686.37 16.31%
2024 4F 12 | PEATTE i 3,354.45 285.54 3,068.91 29.68%
A3UHE | g 513.60 20.51 493.09 4.77%
ZHEIN T % 757.36 - 757.36 7.32%
it 11,541.13 1,200.22 10,340.91 100.00%
JEA K 3,729.90 632.29 3,097.61 48.03%
FET il 1,088.75 1,088.75 16.88%
2023 4 12 | EATTE A 1,888.39 227.96 1,660.43 25.75%
A3LH | g miwih 133.07 21.33 111.74 1.73%
ZHe I T % 490.58 490.58 7.61%
it 7,330.69 881.58 6,449.11 100.00%

1. FRAERZ K& BT

A I IR, AT AAFBRIK I 73990 79 6,449.11 J376. 10,340.91 J370 /%
10,642.67 Ji7G. 2024 FK, 2w 4F LK O EHE 2023 SER1E 10 3,891.81 J3 7T,
HK 60.35%, FERAF AT 30kW P Em DIEH T RS % T LI AME TT
TR . ATFT 2024 5N AAERIHHEH 40kW KA A R B 78 R, 1277 5
NUATTH LR FRER, BABERTERNSA, AOREH & 5 R PReE s A 6
73, A FHRGIN TR AR DG R AR B s A B [FI, BT 2025 AETITLT
BGHEANTT I  RER, A RISERTEEAT 1AL BT B 2 R AR A 1T, DR
AT RE ST ] 2024 A IFEE N HTIGRIEBIE . EENE T AR, BIRLE
BRRURE A RGN . 2025 SRR A ml A7 BRI E 5 2024 SF A EEAR A K.

G AR, A FAE SR EANE 5 20 NS B Bl R -
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AL TG

MA 2025 EFF 2024 SEFF 2023 EFF
12025 XK 12024 FEFR 12023 FEFK
e QTR 10,642.67 10,340.91 6,449.11
BN 40,232.40 25,369.74 27,071.64
B T A =1
GRS ﬁwﬁ Akt 26.45% 40.76% 23.82%

e A5 A % AR A 7 A7 B K TN B 5 2430 B NI Ee ) 43 5l 2 23.82%
40.76%F1 26.45% . A JFEAEERIE . 7 i AL AR T R R T . 2 AT B
T A BER Be el DU . 2023 48 CR) BI_BRELBIRAR, FERIT
R ARIE I 2024 . R 1 ERLEIE S, FERAF 30kW P E gD
AR I £ TR DA SOREAME AT B B, 2025 4F A ] IT S N DS 2024 R 1 4% 1%
BN, 2026 FE AR WAL SR EEAE NP, FRERS R M T
FERYBL, BRI, 7E 2025 SRR TR FHG K E 4 0T, 2025 FR A A2 RIKImME S 4
HAEAAON (0 BB AR 2024 4F (KD FR%.

2. TR L RSB T

WA SR, ARAER BB EM R PEAE R TR, = IA T
o5 A7 B UK T AN EE A5 40 3104 90.66% -« 87.91% bt 78.25% . 2025 4E K =T AF 54
EATE TR, RERR R S IE 2024 K1 1.73% ETF 2 2025 K1
15.96% 5. 2025 F A R H R b G LR R, 2 R AR H E B AR K 1R
My, R HH T RSSO TR IR, A T e b Bk IR T FRAE T I A HE 0
R A 0SSR A T R BRSO S 45 5 A T

3. AT G S RTWA AR A FERKER

WEN, AR5 FEATW AT AR R SEME S BN SO -

B T
2025 fERE 2024 ‘EFE 2023 ‘EFE
INF i
WA KRR 12025 FEFR 12024 XK 12023 XK
BRI 17,782.75 18,564.66 19,022.80
FHRKHAME | EAEHET 32,824.73 26,429.74 26,980.01
rRE HL S, 87,752.12 69,643.02 60,513.99
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K sk | SER | Ameak | mes ik
it E 41,780.79 33,921.96 42,100.67
] i 10,642.67 10,340.91 6,449.11
BRR IR 27,777.50 34,811.46 29,765.40
WA T 155,715.51 120,913.63 100,857.16
EIN R HLS 213,722.78 196,192.50 155,543.96
it E 93,670.52 83,044.76 118,410.82
] i 40,232.40 25,369.74 27,071.64
BRR IR 64.02% 53.33% 63.91%
pGiREl 21.08% 21.86% 26.75%
HE A 41.06% 35.50% 38.90%
gi?ﬁ?ggﬁ ; it E 44.60% 40.85% 35.55%
A 42.69% 37.88% 41.28%
Al b Al 21.08%-64.02% | 21.86%-53.33% | 26.75%-63.91%
] i 26.45% 40.76% 23.82%

R FAT AT 2y mEEE SRR T b A | A TR R
WS AR, A a7 E 5 2 3E IO BT EE ) 53 531 23.82% 40.76%
1 26.45%, hbFrIELA & FUERITEEZ A .

e m] 5B FAT IR LE A m AR EE, A BT A 5 8 SN 1 LU AE AL —
SEFEESE, BARHAT:

(1 RIS, BRRRAE BTN o5 B NI EL 91 53930 63.91%
53.33%%1 64.02%, REE T AFE KEATIW AT AR . SRR E L SR T
A HYR . BRI IR AR S L i RETCE BB B ) R G = KRB, RN
el Bl B R ) Tl N 45 DA H 7 AR A T — R A AN TR T FRL AL 2% A% 007 i
5 DL BIR A Fe B BN DL S A U R B R . AR, RSN
BRI EDIRBUR M, T BRBUARIE TN, B USON . R B A7 B A B2 T B
s, FHOIA LT RN BT B FAT LR KR

(2) EIAR, @SRRI I E S E U ELA] 53 53N 26.75% -
21.86%F1 21.08%, HAT] (23.82%. 40.76%. 26.45%) HAKE N . @RS
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FENS S AR B IR D R A . R LI LR A RS E YR SR = AR R,
HH T RE VR Dy 3 AR 4 b 5% LA 78 46k v il 70 FURBSHROAAZ 0 77 i, 55 2 ) (AL 55 40 3 4
FEAR—F. 2024 FFRWHF HHIZEREBOR, FERAAEX 30kW P B ST
TR T FEAT R 1 2% B8 DL SO AME TAT B 12

(3) MAEIIFI, A A SR T ANE o B N BRI B 451143309 38.90%
35.50%A1 41.06%, AT AR &K (Br 2024 40 o HHERSEE TR
sHEE ORI, BRI ERIR R E(E RIRRGE S, P 0 H R
NZSY RN A </ P o) ] = e SN 3 R o 7 o Nt W R 28
ZREPATHRROR, T H @ R, AR TR R R @t AR,
Ih TR B R i AR SR ELA, S e S AR AR 4G

(4) A AR, Ao A7 B IR T AN E & BN IR 43 500 R 35.55%
40.85%7H01 44.60%, FEARE T A ) &K (B 2024 4E418) o ozl 328 55 ok
S VR BTRRIR R TR R R AR R A, s A E R S5 AR — R
NSRRI, FERPOHIE= BEEMNS. B, R ST E RS
(SBT3 AT e PR SR i, A R TR SRR R 1 2 4
JEAFE DRSS ATRE FT,  DRLAE 37 5 N B Ak T35 kP

i
LR EPTIR, A AF BT R o BRSSO T A m e AL SR DL, BT
WA R, AT AT A R ARV Z A, AR AR 2 7 1 BN Ok 35 2
B ER I, ARG,

(2) GEARRE. FREMMER. WEEHE. BRMITRBERERR,
WA RBIER T RESTES, SRITLAEAFRBARSFEBRKER

1. REMAARFRBMAEERTHRFL

AR, A F B SR R T HR S DL T
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$1ﬁ: ﬁj—ﬁ\ %

20254E 12 A 31 H 2024412 A 31 H 2023412 A 31 H
BiH BB T RENE TR B
& &k 4
% % %
JE AR 72224 | 66.13 894.17 74.50 632.29 | 71.72
TEF= i
PEAE T 344.61 | 31.55 285.54 23.79 22796 | 25.86
% H T 25.28 2.31 20.51 1.71 21.33 2.42
A T %
ERYMELEET 1,092.13 | 100.00 1,200.22 | 100.00 881.58 | 100.00
FHRKE KM 11,734.81 11,541.13 7,330.69
5k 9.31% 10.40% 12.03%

WEMSHR, AFFRENUES S5 7N 881.58 Jijt 1,200.22 Jj oAl
1,092.13 J37G, A5 vHHELE] 437N 12.03%  10.40%F1 9.31%.

D] PAZ A AE BT A THRAF ST AN HE S, RAFAE W] R 2 R KA B (i
il HERARE . A h OB R ESE) AU SRR ES, o HAbAE
B PEl ) o H A, BT ALE BT AR BB AR T AR R = B0 AF BT HE & o
PERSALEN o ml Al ASHLAHE A T SR AN SE I Ui T -

PEké FIARHR BB TS 7 R AR S8 AR R
VDT (f, FED K THT AR A 100%
1-2 4 K THT AR A 70%
2-3 4F WK THI AR A 50%
3ERLE MK THI AR AU 0%

A R R, AN T 3R BT B A AE B A A S0 il A 79.22 5 6.370.81
JIJCA 351.81 JiTt. A A THR A RN ES T IR .

BN T
2025-12-31
FERHE .
T T 4R FRBMHER TR (%)
1 EPLN 5,534.53
1-2 4 547.06 164.12 30.00
2-3 4 149.94 74.97 50.00
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2025-12-31

FERS A
T THT R A B HER THRILHE (%)
3R 501.23 501.23 100.00
it 6,732.76 740.32 11.00
. 2024-12-31
T THT A A RGOS THRELH (%)
1A 4,157.61 - .
1-2 4 412.13 123.64 30.00
2-3 4 541.86 270.93 50.00
3L 434.84 434.84 100.00
&t 5,546.44 829.41 14.95
. 2023-12-31
T THT R A BT HER THRIB (%)
1 ERLA 2,878.32 - -
1-2 4 1,066.15 319.85 30.00
2-3 4 284.45 142.22 50.00
3R 340.29 340.29 100.00
&t 4,569.21 802.36 17.56
AN, A St BERM S THETHEAT F IR TR, AR
PrE& I THE T & 2 T S A R S bR g s il
2. HREWN A FFRERTERL
ISR, AR RIS HLU T
HAL: JIT0
FE e PR
14EDA 14 E &t
JEA R 3,290.11 1,063.11 4,353.22
JEEAF T i 3,145.28 386.84 3,532.12
2025 4F 12 A 31 H R T 1,723.70 - 1,723.70
/Nt 8,159.09 1,449.95 9,609.04
s 84.91% 15.09% 100.00%
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HRRW
F£E i H
14EAA 140 E it
JE AR 3,976.09 1,253.26 5,229.35
JEEAT e 2,817.46 536.99 3,354.45
2024 4£ 12 H 31 H R T 513.60 513.60
Nt 7,307.15 1,790.25 9,097.40
4 80.32% 19.68% 100.00%
JE AR 2,186.79 1,543.11 3,729.90
JEEAT P 1,119.90 768.48 1,888.38
2023 4E 12 H 31 H R T 133.07 133.07
/Nt 3,439.76 2,311.59 5,751.35
4 59.81% 40.19% 100.00%

WA ISR, ARFRER LELANNE, TERLNER S35
59.81%-. 80.32% ¢ 84.91%, SEZF LTHEH, TERAF 2023 FET Y LHEH
30kW HLZNYR 4 70 H HL PSSR i, T A W) M R L D A AU, KT R
R BB G T 37 S DRI AR 7R SR TG AU . AP T R SRR, 2
)T 2024 FEHEH XA 40kW ABEHL 5 IE IR Dh A S B R AR . T
30kW PA B st MAF AT R, AREEMEY K, FEAENEEmR, E
B 1AL AT S R

3. KARIFRBEEEER

AR HAR, AR ARSI T:
B, it
FEEF LiH K TH R S Em gL L)

JE BB 4,353.23 2,295.91 52.74%
TEF= i 1,508.61 1,431.74 94.90%
AT 7 i 3,532.12 2,073.47 58.70%

2025 4F 12 A 31 H -
I H R 1,723.70 701.77 40.71%
I LY % 617.15 610.08 98.86%
/Nt 11,734.81 7,112.98 60.61%
2024 4F 12 A 31 H A AL 5,229.35 4,856.55 92.87%
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F£E HiH T THI AR 20 HHREW g
FET= il 1,686.37 1,686.37 100.00%

FPEAF i 3,354.45 3,141.45 93.65%

R 513.60 513.60 100.00%

ZHEIN T % 757.36 757.36 100.00%

/Mt 11,541.13 10,955.33 94.92%

JEA K 3,729.90 3,693.17 99.02%

FET il 1,088.75 1,088.75 100.00%

PEAT e dh 1,888.39 1,803.84 95.52%

2023 £ 12 H 31 H

R 133.07 133.07 100.00%

ZHEIn T % 490.58 490.58 100.00%

/Mt 7,330.68 7,209.41 98.35%

e AR 4SS 2 2026 £ 4 H 30 H

N ERFTR, RIS WIRIE IR E 2026 4E 4 H 30 H ()5 455 el 4 51
9 98.35%-+ 94.92%F1 60.61%. AT 2023 5. 2024 FRMMFIHEARC L. 2025
AR RN G 7 LR, FER:

2025 A JFEM B A G S5 5 LU 52.74%, FER 30kW LS ThERF= ik
VES 2w AR SONRIE S, A ERER A F] B AS AT R S, ARGk
W BT AT YR % DT 2025 4F AR A7 T b IR0 45 LU 58.70%, &
LR A ARYE T B A PR I PEAE T, AR A AT I TR AN [RLR I 0, 1 oR 58 UK
e AF 2025 FEA K H T A 0 R 5 BE LN 40.71%, 358 R S ek T H i 1
FRER R R sE R HH T ISR ARG, 2 R g Bk LI TG AR T H
FH PR 77 e i A T 2 B0 AT 2% P T A R AR DA MO N I 225 7 U AR T3

4. BB TR IR S FAT X g Ot

A BLRAN VT 32535 5 RAT ML LU L an R -

NE B FREMMERTHRTTIE

PO GR H A7 BN L A S AT AL E BRI R . A SR R T
FIARILEHE R, R THRAF TR BRI A . TR IHE, RIREHEWEST, 17
BRI T2 22 5 I A TH A BER AR M RAS o AT R 8 B 2t FH LA S
RIEIEX

s

iR
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NGBS

RGN HEETHRTT %

A7 BLRRA HE 5 TR SR % IR AR 5 T AR PR AR T B JEU BRI 7 S AR A
PR, A5 USRI T SRR A s AT T AR H TR RS A BT A
[, A% A TR A 25 At T A8 5 B YRR SC A 2 U U o8 T AR B, DA
A A& 15 UF SR A7 BTk 45

AL

PR H, AR S AR B E R R, S AR I AR T AR
AR, FEHUAF BB A, IR AN DL H TR AP TR e A, EX TR
EZ . BIBURMAE S, LA SEOTHRA IR %, SRR X A4
AR R dh RAUAA G BATAH R SRl i 28 A el H A, ELE LS LA I
IFEMAA LT, ATBLE IR SRR HE % o DLRTIRAC A7 BTN (IR R D 3
CZH R, IR HE R AE SR R A SN F2 10l o FER € A7 B A P A B v
IS, ARG AR S b dE 2k, [RIN 25 RE RFA A7 B2 H I LR 587 ik H
Ja S TR

B GR H A PCR AR S PR B E AR B A7 BT AR BHE R 1A
B A THE A IR 2 2 58 T A TR EOR B I BAS A TR 4 9 R DS AR SRR
PG B FEWHEAF LR AT AL I, DABAS RO e 9 D e il [RJ I =5
JEFF A AT B H I BLR B 5 i3k H A ST 2

PR H A BHE IR A 5 PR E AR T B AR PR R T AT AR B
I, THRAF SRR RS, TP NI . AR BLHE, AR 0 WSS,
A BTG TH A 25 28 56 TIPS TH 4 BER A I RAS < Al T (108 65 2 FH DA AR 5%
Bl o e A AT B S RN THRBUR S 0 B 18 TEFIT 8 IR 1718
PRS2 AR IR, BRI 5 e HAR DR AR, B B R E
TG, DN B T B AT AR BLAHE B n 5 % R RIS i BRASHEAT R B
ER =2 NN R 1] 13EE - S e e A B = 1 P P v 3 GRS T T e
IR AT A ILFE s TE 5 IR0 0 A 40 AT 00~ 22 65 B 25 F HL oAl B A e A7
BRI AR B BETE & R TC TG 45 4 A0 47 B2 U0 737 it 2 HE 2 e B A A7 B
HAHE . AR AR HERDEE S AR HEAT L, ARk SRS R DLAS T St £ 47 3]
BRAVEN LRGN, ARFRAEE AR UL T S i AF SRR 5 18 A B 9 R,
X PR B AL R B T SRAE B RR A 1

Jen] Fj

PO GR H AR BHGRAS S ATAR B E PRI E, A SRS s T ] AR
AR, THRAF SR R, TP NS . AR E A7 BTN T AR LS E R, BLEL
BRI AL, JF HB S RO ST H K. B 7R H A ST 520
FHER. BT

T SRS BT H TR A SR A X TR R R A BRI B,
AT BIONTH R 7 PR B E I E RGO, LRI dl e, B TAGH
] S PG ELAR T A I ZE R A7 B R A HE %o

R BURRRAE EORIE T A TSR AR A CRIESTHIM S CRpREE A1k %
TURYINETR A 5 i <2k X TR I BT T F 7780 48 B 00 A PR 23 ) 10 40 1) ) e > (10 & TR D)
oAt ar b A mE BT L AR A TR

i ERFR, AR WA SR TR IBOR S R AT W AT Ee o w] AR R B, HAk
TIPSR BT B R THR BUR

Ea=g!

FIIAR, A BN T EL] 45 R AT Mk AT B2 =] B L n R -
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https://aiqicha.baidu.com/company_detail_37981094017544

e 2025412 A 31 H 2024 £ 12 A 31 H 2023412 A 31 H
BURRIR 17.90% 16.44% 14.08%
GRS RES] 3.40% 2.36% 1.09%
HIERS 5.54% 7.36% 5.25%
it E 18.82% 20.57% 14.47%
FME 11.41% 11.68% 8.72%
AT B2 F] b 3.40%-18.82% 2.36%-20.57% 1.09%-14.47%
] i 9.31% 10.40% 12.03%

TE: AF B B U 2 U AR =17 B AN Ve 2 4 5147 B T THT AR 850
S AR HAR, AR TR AN HE S THER LL ] 437 N 12.03%- 10.40%F1 9.31%,
0T [EAT MV AT A J 3 B TG R N . A F] 2023 AE R AE B B v £ 1T L v

N

TIA

FALATELA A PHIEL 8RA] 2023 4k P T AR, (ETh 7

f R REAT T 3777 i DRI AR 7 SR MG A AR, THR BRI HE R 8= . e

BHERE, BEER AT RN 30kW DL B a6 & L e,

B, PEARHAE IR, A7 ek i e 2 T H S L ) T B
(Z) REBEEFEEZERL

1. ZEEF

SUMEAT T LN AR

(1) SRIURAT NS WS WIRAF BRI AR, 70 A

SRR

Uy VSN IERS

A E N, EROUEEAMR R A R T A A R E B o AR R

JEIA

(2) Uik TR AT NAF BB I SRR, 3447 5222 50 5 0 55 1 g DL A

(3) TN A7 B SEf I BEAE P, SEHks B A7 BRAF ORI, WLEAT 52 14
AN
mu ]

HURAS, KERGAAERIA. i BUREER KSR, HIWf7 52

B,

FAAE IR E

(4) FREURAT N MR AR, ek e R Aot ma
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JAAR KB H 7o A 15 1 B

(5) VIRAEAT NS N 01, 1 RAT NIOAE ST A HE 5 THREOK, SRIGHR
Wi AR S A A0SR, AR T AR I D S AR TR HE R I, PRA A DR R A v
F M IRBUOR R A B

(6) FREUKRAT NIIRAZ BB A T 2 AR, BA%AF SUk A e i B A,
FRAFE BN TR B T8 70

(7) AR FATI AT A R AT RER G R, R kAT N4 B U B
1 R A TSR LE B [FAT WL AT B A R R ZE AR DL, VRS RAT NAF B A8 i &
ik,

2. BEER

ZrE, iAo
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	容诚专字[2026]518Z1194号
	问题1
	OLE_LINK1
	一、区分业务板块说明报告期内收入波动、归母净利润持续为负、毛利率呈下降趋势且低于行业平均水平的原因及
	（一）区分业务板块说明报告期内收入波动、归母净利润持续为负、毛利率呈下降趋势且低于行业平均水平的原因
	1、说明公司报告期内收入波动的原因及合理性，是否与同行业可比公司存在较大差异
	OLE_LINK7

	2、说明报告期归母净利润持续为负、毛利率呈下降趋势且低于行业平均水平的原因及合理性，是否与同行业可比
	（1）说明报告期归母净利润持续为负且低于行业平均水平的原因及合理性，是否与同行业可比公司存在较大差异
	RANGE!A1

	（2）说明报告期内毛利率呈下降趋势且低于行业平均水平的原因及合理性，是否与同行业可比公司存在较大差异

	3、相关负面影响因素是否持续，是否存在业绩下滑的风险
	OLE_LINK49
	OLE_LINK48


	（二）说明报告期内经营活动产生的现金流量净额与净利润波动趋势存在较大差异的原因及合理性，是否与同行业
	1、说明报告期内经营活动产生的现金流量净额与净利润波动趋势存在较大差异的原因及合理性
	OLE_LINK2

	2、报告期内经营活动产生的现金流量净额与净利润波动趋势是否与同行业可比公司情况存在较大差异

	（三）核查程序及核查意见
	1、核查程序
	2、核查意见


	二、说明报告期内应收账款周转率下降、一年以内账龄占比较低的原因及合理性；结合应收账款账龄、期后回款情
	（一）说明报告期内应收账款周转率下降、一年以内账龄占比较低的原因及合理性；
	1、报告期内公司应收账款周转率波动的合理性
	2、报告期内公司应收账款一年以内账龄占比较低的原因及合理性

	（二）结合应收账款账龄、期后回款情况、主要应收账款客户资信情况及是否逾期等说明应收账款回款是否出现恶
	1、应收账款账龄情况
	2、公司应收账款期后回款情况
	OLE_LINK4

	3、主要应收账款客户资信情况及是否逾期等说明应收账款回款是否出现恶化趋势，是否存在应单项计提减值准备
	4、是否存在应单项计提减值准备而未计提的情况，坏账准备计提是否充分、及时，是否与同行业公司情况存在较

	（三）核查程序及核查意见
	1、核查程序
	2、核查意见


	三、结合公司经营、存货结构和库龄、期后结转、跌价计提政策等情况，说明存货规模及占比变动是否合理，跌价
	（一）结合公司经营、存货结构和库龄、期后结转、跌价计提政策等情况，说明存货规模及占比变动是否合理，与
	1、存货规模变动的合理性分析
	2、存货规模占比变动的合理性分析
	3、公司存货规模及占比与同行业可比公司不存在较大差异

	（二）结合公司经营、存货结构和库龄、期后结转、跌价计提政策等情况，说明存货跌价准备计提是否充分，与同
	1、报告期内公司存货跌价准备计提情况
	TableID_tjyljwsz

	2、报告期内公司存货库龄情况
	3、公司存货期后结转情况
	4、存货跌价计提方法与同行业对比情况

	（三）核查程序及核查意见
	1、核查程序
	2、核查意见


	四、结合报告期内发行人房屋建筑物和设施使用情况、在建工程建设进展情况，说明公司固定资产减值计提是否充
	（一）结合报告期内发行人房屋建筑物和设施使用情况、在建工程建设进展情况，说明公司固定资产减值计提是否
	1、报告期内公司固定资产使用情况
	2、发行人固定资产减值计提充分，相关会计处理符合《企业会计准则》的相关规定

	（二）发行人在建工程建设进展情况，在建工程转固是否及时，相关会计处理是否符合《企业会计准则》的相关规
	1、发行人在建工程建设进展及转固情况
	2、发行人在建工程转固及时，相关会计处理符合《企业会计准则》的相关规定

	（三）电力操作电源及电动汽车充电电源的产能利用率下降的原因及合理性
	OLE_LINK51

	（四）原有产能是否存在闲置风险，相关资产是否存在减值风险。
	（五）核查程序及核查意见
	1、核查程序
	2、核查意见
	OLE_LINK26



	五、结合报告期内主要研发项目内容、各期取得的进展、主要投入资源等情况，说明报告期内研发费用持续上升的
	（一）报告期内主要研发项目内容、各期取得的进展、主要投入资源情况
	（二）报告期内研发费用持续上升的原因及合理性
	（三）公司研发费用与同行业可比公司对比情况
	RANGE!B29

	（四）核查程序及核查意见
	1、核查程序
	2、核查意见


	六、结合公司货币资金、未抵质押资产、银行授信、经营能力、长短期债务、未来大额支出等情况，说明公司是否
	（一）公司货币资金情况
	（二）公司未抵质押资产情况
	（三）公司银行授信情况
	（四）公司经营能力和流动性风险分析
	（五）公司长短期债务情况
	（六）未来大额支出情况
	（七）公司采取的措施及有效性
	1、完善长效风控机制，拓宽长期资本补充渠道
	2、优化债务融资架构，平滑到期偿债压力
	3、精细化营运资产管理，加速经营现金流回流

	（八）核查程序及核查意见
	1、核查程序
	2、核查意见


	七、说明2025年以来新开拓境外客户的原因及获客路径，与新增前五大客户的业务合作历史、合作稳定性，发
	（一）说明2025年以来新开拓境外客户的原因及获客路径
	（二）与2025年新增前五大客户的业务合作历史、合作稳定性
	（三）发行人及其控股股东、实际控制人、董事、高管以及主要销售、采购人员与主要客户供应商是否存在关联关
	OLE_LINK3

	（四）核查程序及核查意见
	1、核查程序
	2、核查意见
	OLE_LINK8



	八、结合外协加工主要工序、供应商名称、定价依据及采购金额，说明外协加工费与委托加工产量及产能利用率是
	（一）结合外协加工主要工序、供应商名称、定价依据及采购金额，说明外协加工费与委托加工产量及产能利用率
	1、外协加工主要工序、供应商名称、定价依据及采购金额
	2、外协加工费与委托加工产量及产能利用率匹配情况

	（二）报告期内是否发生产品质量纠纷，发行人质量控制相关措施及有效性。
	（三）核查程序及核查意见
	1、核查程序
	2、核查意见


	九、说明各未决诉讼或仲裁的最新进展，涉及款项是否存在无法收回的风险，发行人针对未决诉讼等进行的会计处
	（一）说明各未决诉讼或仲裁的最新进展，涉及款项是否存在无法收回的风险，发行人针对未决诉讼等进行的会计
	1、重大未决诉讼
	2、其他未决诉讼

	（二）诉讼事项是否会对生产经营、募投项目实施产生重大不利影响
	（三）是否对案件情况及时履行信息披露义务，是否会构成本次发行的实质障碍
	（四）核查程序及核查意见
	1、核查程序
	2、核查意见


	十、列示可能涉及财务性投资的相关会计科目明细，包括账面价值、具体内容、是否属于财务性投资、占最近一期
	（一）列示可能涉及财务性投资的相关会计科目明细，包括账面价值、具体内容、是否属于财务性投资、占最近一
	（二）结合最近一期期末对外股权投资情况，包括公司名称、账面价值、持股比例、认缴金额、实缴金额、投资时
	1、最近一期期末对外股权投资情况
	2、说明公司最近一期末是否存在持有较大的财务性投资（包括类金融业务）的情形

	（三）自本次发行相关董事会前六个月至今，公司已实施或拟实施的财务性投资的具体情况，说明是否涉及募集资
	（四）核查程序及核查意见
	1、核查程序
	2、核查意见


	十一、发行人补充披露情况
	（一）针对问题1（1）
	OLE_LINK85



	问题2
	一、分项目说明各募投项目的具体建设内容和主要产品，列示说明与公司主营业务及前次募投项目在具体生产产品
	（一）分项目说明各募投项目的具体建设内容和主要产品
	OLE_LINK36

	（二）列示说明与公司主营业务及前次募投项目在具体生产产品、所需原材料、应用领域、下游客户、主要技术参
	1、与公司主营业务及前次募投项目在具体生产产品、所需原材料、应用领域、下游客户、主要技术参数等的区别
	OLE_LINK21

	2、本次募投项目是否存在重复建设，是否在前述方面具有协同性
	OLE_LINK40
	OLE_LINK98
	OLE_LINK52
	OLE_LINK94
	OLE_LINK41
	OLE_LINK37
	OLE_LINK27

	3、向产业链上下游扩展的必要性

	（三）结合发行人具体技术掌握、研发进度、人员和客户储备等情况，说明本次募投项目的实施是否存在重大不确
	1、智能高频开关电源系统生产项目
	OLE_LINK45
	OLE_LINK28
	OLE_LINK44
	OLE_LINK30
	OLE_LINK22
	OLE_LINK23
	OLE_LINK20
	OLE_LINK24
	OLE_LINK25
	OLE_LINK75
	OLE_LINK34
	OLE_LINK77
	OLE_LINK57
	OLE_LINK104
	OLE_LINK43
	OLE_LINK58

	2、智能高频开关电源模块生产线自动化及技术升级改造项目
	OLE_LINK53
	OLE_LINK96
	OLE_LINK60
	OLE_LINK54
	OLE_LINK46
	OLE_LINK63
	OLE_LINK105

	3、营销网络及信息化建设项目
	OLE_LINK72
	OLE_LINK5
	OLE_LINK86
	OLE_LINK9

	4、智能高频开关电源系统研发中心项目
	OLE_LINK74
	OLE_LINK80
	OLE_LINK100
	OLE_LINK88
	OLE_LINK81
	OLE_LINK67
	OLE_LINK73
	OLE_LINK89
	OLE_LINK92
	OLE_LINK107
	OLE_LINK64
	OLE_LINK84
	OLE_LINK78
	OLE_LINK108
	OLE_LINK103
	OLE_LINK106
	OLE_LINK109
	OLE_LINK110
	OLE_LINK82
	OLE_LINK87
	OLE_LINK71
	OLE_LINK90
	OLE_LINK91
	OLE_LINK97
	OLE_LINK76
	OLE_LINK83
	OLE_LINK99
	OLE_LINK31
	OLE_LINK13



	二、结合项目一产品构成、销量及销售价格、成本、毛利率、净利润的具体计算过程及相关关键参数的选取，说明
	（一）项目一产品构成、销量及销售价格、成本、毛利率、净利润的具体计算过程及相关关键参数的选取
	1、产品构成、销量及销售价格
	2、产品成本
	3、期间费用
	4、毛利率及净利润
	OLE_LINK61
	OLE_LINK62


	（二）项目一预计毛利率高于发行人现有业务毛利率的原因及合理性
	OLE_LINK32
	OLE_LINK101
	OLE_LINK102
	OLE_LINK114

	（三）内部收益率和毛利率是否与同行业可比公司情况存在较大差异
	1、毛利率
	OLE_LINK121
	OLE_LINK123

	2、内部收益率
	OLE_LINK50


	（四）核查程序及核查意见
	1、核查程序
	2、核查意见


	三、结合本次募投项目的新增产能情况、扩产倍数、行业竞争格局、下游行业发展前景及市场需求情况、在手订单
	（一）本次募投项目的新增产能情况、扩产倍数
	OLE_LINK124
	OLE_LINK33
	OLE_LINK142
	OLE_LINK136
	OLE_LINK139
	OLE_LINK135
	OLE_LINK140
	OLE_LINK153
	OLE_LINK145
	OLE_LINK156
	OLE_LINK158
	OLE_LINK157

	（二）行业竞争格局
	1、充电桩电源系统行业总体竞争状况
	2、充电桩电源系统行业主要竞争对手
	3、发行人的市场地位及市场占有率

	（三）下游行业发展前景及市场需求情况
	1、新能源领域
	2、智能电网领域
	3、数据中心领域
	OLE_LINK6
	OLE_LINK35
	OLE_LINK10
	OLE_LINK14


	（四）公司在手订单或意向性协议
	（五）公司现有产品产能利用率情况、前次募投项目的产能情况
	1、公司现有产品产能利用率情况
	2、前次募投项目的产能情况

	（六）同行业可比公司扩产情况
	1、募投项目扩产情况
	2、其他扩产情况
	OLE_LINK59
	OLE_LINK47


	（七）本次募投项目新增产能的必要性
	（八）公司已采取产能消化措施，相关产能消化风险已进行披露
	1、巩固现有客户和市场，挖掘客户潜力
	2、积极开发新市场及客户的开拓
	3、加强产品研发，确保技术领先，进一步提升公司品牌
	4、继续提供优质的产品及服务

	（九）核查程序及核查意见
	1、核查程序
	2、核查意见


	四、说明项目三建设营销网点的原因及合理性，结合公司现有对应地区的销售模式和金额占比等，说明该募投项目
	（一）项目三建设营销网点的原因及合理性
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