MASETHITES T REEGO
KT T3P k44 B ey BR 22 7] B iF
[ 455 S X B R AT B 5= 1O B A 1) 1) BR T [B] R

B4R 7 [2026]4 ZA533 5

TYNEFRAZ 5 -

MRIE ST AT 2026 4F 7 A 31 HHEHR GEFHM AR A R A 7 g
)RR X RORAT IS AZ R BR ) (i R%pR (2026) 020069 %) HIEKR, 7
SRS GREEREE MO (BUTFRIRR T aeIA T 1E R 751 1
LR AR AR (LR fEFReA 7Bt 4R 8 RAT D REE XT3
RATIE R H R 2 v, gl o A% [ 36 o) o 7 B2 AL 1 O R R = WL I
7T HERE, BIEENT:

e 1. REIS RIS TR S AVEMATT GO, B0 E LA
.

2. AP ZATH B BURAT N 2026 4F 1 H % 6 AR I 554
x, BUETER RAT N BB BHRI T 5515 Bk R B gt . DU IrR iz &
PR P I St % B AR 7 B 45 AR T B kAT N RIS A2 5 B el ) B 8, AR T
BCH ] .

2-1



] & 2.

ARIRFRIE “4E7= 5000 i LCD B2 R & FAAKEE 2 BB H” RAF
ETHAERERVLIHERBKFTS, RAFTGPRERKEFHIERTFILEN
BHHRMEM. ZERREEEZ RN —, RSN —K, BREMYR
BRBRHITIMEEET.

T PR, —RABWAER 1500 I LCD S 6% 8 B 99K 5okl 43 Bk 4=
FEERs “RIEWAEFT 3500 M LCD B R 6% KB R A 7R 2k . H e
—HB W AT T 2026 4F 12 ARATSE A Z R RAHTRT 2028 4
6 ARHTTER-

HEAF: (1) HHAKRERNEFZRSARNNE=REEARE, £F-12,
FEME, &% P SASREREEHERTEHRIXASREA; Sa8MK
EmPRME. FIRER. BFRIESOMESRRE ., E2ERNEREER, #
—SUARKRBEERERTETEERERAFILHER. ) GEERWMALT
Wz, JBER. BESFFHZRAT =ER, XAFMER. AL HEE,
ZFNERR, THHERIR, SHERMEZERNILRXRSE, REEME,
BB PP, 8 R e Rt SR B EBR AL SIEE R, 39
AERTE LRI 3) &4 (1) Q) BHREPFEZITHAER
[ RAEFITEER. FEEREENMZR A ERER HEAMEF TR
RERERESEL. TEEL. FOSRERE. BUHEMRBKRA. BTk
¥rEdn. AFRRRAE, RHEZEFRRAHERMETREABRT,
TR RERTE L EENEEE, BEWTERIE BRIk =
B, £2BNERTAAEBHTHNELEE, BRI RBGT 25T LRRE
MITCERYE, ARRIREUKHAEIT B BRI R E AT, (4) FRERHE
BRAZHRNFR. £, FUEBERETCEETNE, SFERRT
Ve, R=VE. BBVE. VHBS. EAMMAEEAY, HERE KRBT E,
REFELFRERES. (5 AR RETHRNENEHE K EHEHE.
(6) EEFRERME BB, TREETERTEEZH, WEEELRE
MZEVHE. BT ERE. AFRE BB =ML B =5 R aTHR B 0L
FTIHMHBRSE, EMSTARSERI B FITIHREHENT A7 RREE WS
Fm., (1) EEAFRTRERXGEEMEF. AFAMHRE. HEFRMR.
SERERR. RKERERKMERFEATH., RITERREELH. HAZHE,
VLA AR R BB N EMMBER SR EE M. (8) FIRTTRE KW F R %
MIAERSTHRLE B4, WA R BIE— KRR BFERE ST RNIMT &HEH
B (BHEREMLVE) WEE; BEARRITHXEFSANAZES, AF 8

2-2



BB SE B I S R B BB, R B REEREIRIETE .
(9) A AP RTRERTH <A WHFAPRAE =T B 7= e F BB K. ATIRESE
ERSHBRRERNEHZTERNIRRE, UiHREEITTEMRFTIER, HXE
ma K R DR R KB S B B0 R8T AR iR R, RN ARFERIE £
BrEEEARRIEM o

BEARMMAHE (2) 3) (9 HRRK.
BEREAGEHRRAFBEL, ST (60 (1) BREHFKEHHENL, #
Jiixt (4 BEHFRRABHEN.

RITANEE;
(6) EEAMRBERTEHBERCHEF. LRSS RRHERHEE, HAEERT
BB E. WitEENE. ASIE EE BN E =3 ISt
RIER. FIEMHEBURSE, BT ARRERTE FEH HEEXT AR R
RZE VSR .
- AR H B E . TGRS 1 2 HE
ANE AR EFE T H A7 5000 T LCD 7R 62 & F 9K R B F %
T 26,000.00 /570, HAEEHE 21,670.08 T, HHIERMEIE 4 4329.92 75

JGo ARTHFERZERA L, WRME] 5. WEKLES. ZHLIER
o RO IR RESE e A T B RS, A IR R
Bto TUHMHBBAEERMT:
Hfr: Jigt
i i H & i Lk
1 AT 21,670.08 83.35%
1.1 AR T o 4,433.00 17.05%
1.2 WA W B 2 2 ol o 15,596.00 59.98%
1.3 AR B A 3% 609.17 2.34%
1.4 ST B 1,031.91 3.97%
2 IR B BT 4 4,329.92 16.65%
it 26,000.00 100.00%

W @t DiE - WHE . —WHKICIUA 28 40 ik
E7E 1,500 I LCD 2o Y6 ZIR 9K Bk B A2 7= 28 IR R R G E —
DU g A R 2K 2 ] = AR 3,500 M LCD 2 Y 2R FH i K Bk 49 Bl i A 72 25 o

2-3



Hop, —#E R F BT 2026 4F 12 AJEAIE%; 88w B A0S T
2028 4 6 HIJRATFEM . T H T4 [E ) e an F

FERE (I
431 . BN T 5 B ) T
—1 1500 LA FF 22 ) o a2k 2026 4F 12 AJEH]
— 1 3500  JEFH R R i o FH R 4 ) = A 2k 2028 4E 6 H AT
&t 5000

B 20265F 6 H 30 H, ARFEHIH M LRI R&ACHFE, C &b
BN 5,772.08 570, BNFEEG ) Bit4514,372.95 Ji6, & TEERKSR
A11,399.13 Ji6; LRERTHRN HHE L] 26.64% . EAREH T :

BAL: I
LN RPN W1 THEET
rERTHR e T
T H 44 Bk ‘ O BRTINER S BTIMER L WIRARET BT
A : &
T4 T4 B
FEFE 5000 I 5 —AT
Nl e TRy
5,772.08 4,372.95 1,399.13 26.64%
9 K R 43 Bl w&e
W H B [
N LA 1E R TR I

A 2026 4E 6 H 30 H, AFEE LFEIKHA 3,935.37 Jijt, FEALHE
PHEHHTREVR I E « 557 5000 MR 7R Y6 2R B 9K EIRL 7 OB H 25 . A
£20265% 6 H30H, FEEETEKBENIT:

HAL JIOG
TRt
Tk af  EEILRE
I H 4 %% N N o ke FEN T R
ANEH | KRB
B
45 H vt HT RE UR
. 10,000.00  1,435.70  36.48% 16.98% @ AEr=LRIEfE 2
J\
FEFE 9000 I 45 Fl
) WiH e 1ER#% e, &
UV & 2000  7,000.00 251.86 6.40% @ 111.44% o
SRS IETE 22 25 R
10100 AVAR (3= 7/ AN

2-4



THRRI

T e fEE LR .
I H 4 %% N N 14 BN (5 i R
ANEH | KR
LB
3500 N 2 35 44 k)
WANF . 1200 Hl
AL I J2 800 i
TRV R 500 FE
I I B g T H
76 Z1 iz ARl 4 B PR E T S,
2,000.00 249  0.06% 103.57% i
I H IEFE A
ESG £ 51 M &
\ 2,316.00 719.95  18.29% 43.56% e IEAEH
GrIiH
b gL AF 5T B SR SIS W A IEAE 20 5%
4,000.00 - - 23.50%
EEWIH i
—H TSRS
A7 5000 Ml 5 b, EEswitT
FeZ B HY Kk 21,670.08 ¢ 1,399.13  35.55% 26.64% | 2026 &= 12 H K AT 4356
UKL 43 o o H b, R
2028 4 6 A L [H
&1t - 3,809.13  96.79% - -

2026 5 6 AR, 72 FlEE TR ARE G 2w AR 5 1 LBy 6.90%,
i FEARX A, % [ B g 3T IH A 20 A mRSR BRI e ) e 28 5 2

HRF .

= AEIEREE B ATCIE BT IH R TSR AR O

(—) il e

HE 20265 6 A 30 H, A#[EE®”EiHIrIHR23,252.07 Jijt: 2026
F1-6 A, AF&SEME E G EYTIH 2,293.28 TG,

o) [ € LA RS LA R «

2-5

BT



\ 5 R - B BT Ik i
5[] i H o HLas % & \ oA it
S % N

WK T 5 AE
N 26,264.10  20,753.03 = 762.14  1,099.04 11,139.64  60,017.95
RA
2026  Hit#rIH
N 8,861.73 7,848.42 604.21 690.32 524739  23,252.07
FoH R
30 H 0 E &
N 17.02 17.02
RN
T THI A E 17,402.37  12,887.59 157.93 408.72 5,892.25 36,748.86
2026 i
Zit¥rH
16 N 561.49 1,005.25  31.07 89.92 605.54 2,293.28
i THE 40

() R

A 2026 4F 6 H 30 H, AF LT B REEs R0 2,950.71 Ji76; 2026
F1-6 H, AEISFILIEFE=HEREE 181.58 JiTt.

N TG A R R 1R L T

A Jivo

I [E] i H iﬁf% BRR BAMERR . A

VK T JRAE AR 00 3,428.50 88.13 2,321.30  5,837.94

2026 46 30 | RiFRREEI R 1,136.45 77.51 1,736.75 = 2,950.71
H AR RN 9.06 40.45 49.51

I T A B 2,292.05 1.56 544.1  2,837.72

2026 4 1-6 /] R T 34.65 1.36 145.57 181.58

.~ T IH A BOR
AR BHARIH P B 537 B 9 A P AR S S B 7, AN R A P AL
BRI EETI T 2w BT 8] B3 IHBCR I -
I8 %€ B3 7 31 IH R 4 BRP #4935 70 96
A AT AR R ST IH R RETE 52 1 IR HE 5 R [ 5277, TR AR OR I TA)

2-6

THR, ARE [ E B2 T AR



AT BRI AELAE 26 o (10 U T L B A AR 1 R S P S BB S 3T [H BT [ B 7 2%
2R RSCER oy (A A5 i AN TR B BAAS [R5 2Oy b B e 5 Ml - I FEAN R 3
N BT, 70 alit5ed IH .

ARG H IR AL R AT AR H A . ARTH Bt it i T
FREI R e B KRR SR A A, AR OGSO E TR B TUE W] A8 AR
&Ja, AR R E TR H S

HAAE A R SRS BT IR ITIHAERR S BAE R AT IR h

) PrIHER FRAE %
5 Hr1H A2 FEPFIHE (%)

(45) (%)
5 @ S g ) R 5-20 5 19.00-4.75
HL2s 15 % Rk 3-10 5 31.67-9.50
B PR P57 3-5 5 31.67-19.00
T MM A R R4k 4-5 5 23.75-19.00
HoAth IR P15k 3-10 5 31.67-9.50

fiv B BT ARIR SR E G AT IH R 2w AR OR G =S R

IRYEARGFHINHE [ CrIATPEREFEIR S ), T H I 5 ZEH 0 [ < B2 7 4
KT 18,454.30 JI TG,

Uk 2026 4 6 H 30 H, ARFEHRIH BiHH%N 5,772.08 Jiot, ¥AFEE
T R TE e 4,372.95 7370, R TREIACRHN 1,399.13 170, MARKBH
BRI 12,682.22 i TG

N TR SR P00 H SERR PR BEEE S L, ARSI H BT IH M X
F ARG BNV G s 34T TN,

SR H BTG 3T IH M A B AR A R

OV N[ 5 B85 . AR SePREG[E ) a] . R B 48, B i 2 0L A Tt fE
FHAFE PRI 8 RAE T IH &40, 150 H 78 2026 4FRERELR#E [, 2027 4F B 947 1H 3%
TS R 5e B4R i s M4 B AE T IH 9% FH 431.09 J5T, 4FE47IH 2% H Z=4r1H
P/ E 8 NI 5 B 7= 580 4 41=431.09/4,372.95=9.86%

Oy FAE DL W AR 8% [E] O AE 3 TRESR 4« MR PR BB T IH S S M B
HYT B I LR ZEEIT BRI, AFYMLX ablas s HRER
WEASFIZR A 55 7= T TH 2

2-7



AR (LR B TR S E R TR E N —
U1 [ B 6] 2026 4F 12 FEEHT; MREE O Al 2
2027 fEATIZ LR

13z B R T T IR A
=9.86%%1,399.13= 137.93 /i JC.

jﬂ‘

o BERE BRI I P H

W TREM RS,

PRI AT IR R ER

MARTE I SR FER TR, Wit e 2028 4 6 AR
*-ﬁ%E%AE%&F%%E%E%%KEﬁH&@%Aﬁ F T IH 2%
F, 2028 4 7 A #AZ &R 8 P45 37 1H 2% H=9.86%%12,682.22=1,250.21 J3 JG.

RYE FR MG ZE, 2w AR S0 H I SEBR 4% Btk B2 1 HL I 5 H S54RI
H 2026 4E-2030 “E B G HT IHRERS 27 262.43 T30 569.01 Ji7G. 1,194.12 Ji TG
1,819.22 Jiyt. 1,818.08 J37G, XJHE BRI 0 73 31 -223.06 176 -483.66 Ji
JG~ -1,015.00 J3 G~ -1,546.34 JiJG -1,545.37 JiJG. Aw) M SE %0 H S2hrfk
Bt EEM AT T IR RS 9% S5 00 H T AT

PEBIF FTAR T 0 ) < A A AR 5

R H YT IH MR X A 5] AR B S s LA R
BAL: Tt
T B HT 1H 2%
TiH ARNZE B®EEE . 2026
2027 4F 2028 4F 2029 4F 2030 4F
o
O N [ 2
— W TR . 437295 26243  431.09 431.09 431.09 429.94
ey
EETESR
— W TR N 1,399.13 - 137.93 137.93 137.93 137.93
#
X o EER M
) A 5 5 4 A 12,682.22 - - 625.11 1,250.21 1,250.21
T
It 18,45430 26243  569.01 1,194.12  1,819.22 1,818.08
o ¥ FE ) 5
" 223.06  -483.66 -1,015.00 -1,54634 @ -1,545.37
H
AR AR - Tt
159.41 69830  1,580.67  1,580.67  1,580.67
(13T 1H 2% FH
poREPIMEN -2
" -135.50  -593.56  -1,343.57 -1,343.57 @ -1,343.57
H

I HAEA RETEARME, AEBE 15%.



DA ARSI H ABEAVESRN T, 300 H 52 Rm R A e 5377 5
ISR EHTIH S R B P B 2 B e ARSI A BT rseBUgrg i, I
THOL T RERS T8 mdfr 10 WEAH T DTk BRI

0

() GEerRARMRERZGESMBT. AFAFRER. AERRRL. &
BRERR. RREANFEREASH . BITEREEEZH. HAtSH
%, NHARBMELERMBEER SN SEM,

B 20259 12 A 31 H, 6T MRELZHMEERT™ . MERIROL.
LETFE TR ARKRERH TR H . AT KB 2 SO, R
WA T AR R R RORAT T RA . i8R, ArARk=4F
(2026-2028 4F) B 4B A 45,197.79 376, BARME LR .

HAr: it

5 HE AR S
] H SRR B G @ 14,650.53
KR ZEZE VIS ©) 22.,607.67
A 5 R AT =0+ 37,258.20
BACIE A & @ 20,273.72
R =AE I RIS ® 6,710.60
AR AT G 4 LT 5 0t 4 ® 4,450.05
KR LIRS A S TR B @ 13,883.59
W H B TR ® 28,511.73
KR ZEFWEERET R © 8,626.31
KRGS RET 0=D++O+D+B+9 82,455.99
SR TR O ®=10-3 45,197.79

—, R~ F H 2022 G AR ROELEFHPILT]

WEAN, AR EEN S T ARSI TEAT TALE, AR AR
WO NGE R A T R R 38 BRI o A5 AR TH DL 25 BT AR sk S N AR
AR =R EAON, Hon] 2258 K B

NREETIRI PS50, ~alRBAF B 2022 SR AREOEERILT, I
AR B, Gifh] 2022-2025 SE GBI 55K . LU N IS B3t 1 4 5 1 55
s

2-9



= CINEEEd M
AR 2025 K, KAITATHHXEEEWT:

B Fon
i H HAKELH HHEAZ Bl
B 2025 FEAR T B4 A @® 14,650.53
Horb: 2 PRSI AT Mot 4 R A0 @
Al EBEE BIRERIE AMEH 4 ©)
W4 oy M a Rl P @
HE 2025 FRK, RITATTHE
- 6=-0-2-B3+® 14,650.53
PoE A % 4

B2 2025 12 A31H, AFAHHEZE TSN 14,650.53 Jiot. HH,
NE R TR EREUN 14,650.53 Jiot, RHMEERE . AiR S50 H K &%
G HAEH 2R 0T SR8 0.

=,  BrraseREL

WA IR, RAT NG 25050008 25.25%. 25.39%F1 21.96%, K
1T NG AR b TR, F2 2 R BEAR A G N  B FARAT 5 K
HH B WA E NI, SREZEMET s, B ERMY
R T HR RPN E L EFELN, S8 W RIEEFERRWES.
Rk, AR YRR it MR S R = AE0UKT, ART bR
BB TT, AT R AT R E R T

WSS Rtk O DA BB B —. — 5T, @RI fa fi
FOEPRPURR R T S 2Rt 55—, 78 B o R AT N RFEE
T e i B FH AU R BEN SR I J1 50 4%

ik, RATANIETBHEERI . AT WA R LA LAT Y58 5 SRS ORI AR Y
B UGTR

L' KR EZFELEMEIET RN
2022 42025 5, RAT AA S FHIL TR E RN TS Sl U0

2-10



Bhr: J37T

i H 2022 4 2023 4 2024 4 2025 4
FENF UL 47,747.65 57,155.86 57,684.39 61,107.33
IR N 96.51 183.95 90.12 44.56
BN AT 47,844.16 57,339.81 57,774.51 61,151.89

BT 2022 S W SR T EWAINGTHEOVEY, WIS H 2022-2025
FHWMAZ G RKFN 8.52%. 2025 4F, VUM AFM B NI E FAR A i
FEHL AL S ol 55 SIS T R MERERE . A P IR 1 UV B
dh T 2025 FEHTE O KAT NI E BN 552 —, AR R %5 W S5 IRARE W

Ft 5 LEA R 5.06%

grtr BRI ER, RAT ABK 2026 2 2028 SRR K F N 10%, Lt
DEL ) 2026 4:-2028 FEENMVU NS 708 67,267.08 J3 76+ 73,993.79 J3 70
TG BN A R IR 4 Y R 1 A e AR SR A T
ENVIRN A TR VAL 3 4R 475 S sl 77 A I & I B 13 A5 78 SN 1) LB T

81,393.16 JiJG. A KR TIHEE

HEM 5

2023 F-2025 F, AN EIGE RS A IR SR A s RN B B E
AN 13.52% 14.58%- 2.82%, ANaE|EEARKINLS K E@Y, GREE

I B AL R I e B B SN I R D A A 10.15%

ZIEFTR LB, EIETRTT 2026 £ & 2028 FEA T LA WS4 8 iE5h
AL AR BRI A TN 22,607.67 T3 76 CHACAFYREFTRIM,  TRASKE Sk 47

A, FED . BARIR:

B JIT0
i H 2025 4 2024 4EE 2023
ZEE NGB A I G R A 1,721.60 8,422.41 7,753.57
EDISN 61,151.89 57,774.51 57,339.81
b 2.82% 14.58% 13.52%
AR 10.15%
i H 2026E 2027E 2028E
ERILLON 67,267.08 73,993.79 81,393.16
GEE ) P A P L B 1 A 6,830.11 7,513.12 8,264.44
ait 22,607.67

2-11



e EEAeREE

RARIL & 0/ B2 o mON i L H BB P i E I RAR ST B, AR
I R A BE= AT BLRAS SAB8 T B < ) e B 5. B T B < ) e Bl =
TR R IRE DL Y AR SN AR A R LS5, W R T i B
SEALTT 55 1007 AL NSRRI ) R 3, A < ) e U0 T B2 A B R B A
UL 2 91 S A R T B SR O R o < A R ST R e A R Il TR R
(RO EBEDR 2, e 1) B < o) e U R Y O R RS B L 55 P s B T B el

YR A ] 2025 FEEM SEHE, RoHBRAF HELEMIEA. FHE,
FHEEE R ERER, AFEIITEENE THESEFERAENEMR
S R0N 20,273.72 Jigt, BARNEIEREI T

HAr: it
7 25 4 b YA S

BARILE RA = O=2+3 20,273.72
2025 4FJEATHLRAS 1 5 2=0+6-© 53,345.01
2025 4 B A @ 46,682.07
2025 4F & 1 | 5% FH e 40 ® 11,815.81
2025 4 AR IR B0 © 5,152.87
Pl sankie WeRALEES) ®=360+D 2.63
W A KRB (R @D=0+9-10 136.82
A0S REL (O 68.74
SEMENCTH A (5O © 109.35
ZEVERLAT T H F (R 1 41.28

WL RS AR TR R WS WA

VE 20 AR EUSAS S I R BT IH . T B A AR A IR e 9 P R 5

T 3 A7 B RA=360* P 347 B R A BNV A

T 4 DVEAHR SR EVERNON H R, BOSGRIEL S RISOUGR R SCER IR B
JSISCEFAE ST e 31=3 60 1 4 SO TN T AR A E N - 2024-2025 S FERAT A
T SR R AR

TE 5 MEAHR A EVERNATIUH B, BRI S N SRR RATGR, AT
AL % J1=360% 1 34 A UK M B AR, 2024-2025 4R RAT N TS RAT 540 R A -

Ny RR=EHEEIERT E

2-12



~A AR ERA RS ARG E MRS, Bisesm REeRa &
R FERE AT EMN I E B, ARR=FEEIR AR AL 10%
BEATISE, PRI AR =W S R e R BN 6,720.60 7378, BARUIR

A Jivo
i H THH AN ol
AL E A & @ 20,273.72
ERALON e Fid @ 10.00%
KR ZAER BRI A & B=0* (1+2) 3 26,984.32
ok = A AR I G AR @=3-D 6,710.60
+. KRR ZAETTH IS 7040
A AN, ARG AT
B Jivo
T H 2025 2024 2023 4
MBI L CEBD 1,289.81 1,289.81 1,612.26
FAEES IR R IHE T BT A
S R 2,041.10 2,262.06 1,800.85
W aedhaitkEdhA)E T -
T 7 ) 3 PR )45 R 1 B 0319% 702 B53%

WA, ARSI 2023 2 2025 E4IFRET HRBE T L
ON E) B AR VR R e A LR AT 24N 68.67% . 2023 4E &R 2025 4F, A HE )R
T T I AR R o EDI SN B 23 2.64% . 3.24% K1
2.84%, FEIMEN 2.91%, KA 2026 44 2028 FEAEEA T HE T B A
I8 T AR R o N B 2.91%

Z: MR IR AR RS 8] B TR 72 MV SN B 34 R - A 00, I SRR SR B0 ] - B

S AR =N N1
Bz JiTo
iH 2026E 2027E 2028E
ERILLON 67,267.08 73,993.79 81,393.16
HR)E 2.91% 2.91% 2.91%
2026-2028 4 ))& T BT A R AR 6,479.96

2-13



HH 2026E 2027E 2028E

SapecaibE
44 LA 68.67%
2 IR e AN v e 4,450.05

NN RREEEE S AR 5 SR R

ARG IR, QDR RR=ZFEULLEFST A S S A S A1y 13,883.59 75
76, BIEEMIAR. A B ARR S AR AR, BAR T

HAT: SO0

HH S
R K 11,007.82
— 4 N A I AR B B - A A 1,104.02
KA 1,547.00
/N 13,658.85
vt BA S 224.74
it 13,883.59

T AR A T =E N 2.

v WEH BE TR

AFTF 2026 4F 7 A 22 H 55 5 LIS Sl i 1k R ey vty 2% 4 A 4%
Sl CHERREGLR  (BURRiRRdb i E s e 28 Tt ikl
BBAR A R AT Z B G ALY+ 2 SISO b 5 S ok LB 3 2 A 110
JE SR B A PR A 7] 1,138,259 e tn, & it&8i v AR T 3,274.77 Jiot
(NEZGFHD , 28577 NIEB =W R 50 1 DA R AE 5 HAR AT AT
75 AT

RIEARRGFER SHRTOHE . PR R FEORA TR IR, ArRk=
ER I H A 28,511.73 Jio6, BARKIRIN TR

i Jioo
o WEMREHR N
i H 448K E g sY.l e A EIECE PN X
O BE 40
77 5000 Bl LCD 27 621k E 40 26,000.00 763.04 25,236.96




o wWEMRSAR N
T H £ %5 Pt S o ) 7 BN G A
(S et
KEUE Bk I H
e b 5 GobA B B4 A FIR 2 &) B4y 3,274.77 - 3,274.77
&it 29,274.77 763.04 28,511.73

o RREEEER SRR
G e A A ] B M B P RIS W S R,

17 NBAZH U1 2025 SFEMEION AR SR B PR 3h Bt 7 A2 g ki sh f it o5

AN EE E O A, MR B O BV A ) H AR A PR IR B B
) EE B VR B T AN 1 A E RS TG B REAT S S, BRI A =
AR =T L EX RN T E T RE.

IR ET IR AR HATE] B N TR 1%, RAT N 2026 45, 2027 5EA11 2028
EIRA LS (R EANV IR N 23 51 67,267.08 576 73,993.79 J3 761 81,393.16 /3

JG, PRI AT N 2026 4F-2028 fF i S E BRI

B JIT0
dENR IR
i H 2025 FR 2026E 2027E 2028E
b #

BN 61,151.89 100.00% 67,267.08 73,993.79 81,393.16
IV &5 - - - - -
IVl 10,247.97 16.76% 11,272.77 12,400.05 13,640.05
I AT K ik ¢ 10,074.53 16.47% 11,081.98 12,190.18 13,409.20
THAT KT 1,540.11 2.52% 1,694.12 1,863.54 2,049.89
GiE i - - - - -
17 1% 9,217.97 15.07% 10,139.76 11,153.74 12,269.11
ZERm et 31,080.58 50.83% 34,188.64 37,607.50 41,368.25
JR Ao} LA - - - - -
AT K 4,954.91 8.10% 5,450.40 5,995.44 6,594.99
e el - - - - -
& [F it 64.32 0.11% 70.75 77.83 85.61
ZE et 5,019.23 8.21% 5,521.16 6,073.27 6,680.60
a7 4 A 26,061.35 42.62% 28,667.48 31,534.23 34,687.65
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	问题2.
	发行人回复；
	（6）结合本次募投项目固定资产、无形资产等投资进度安排，现有在建工程的建设进度、预计转固时间、公司现
	（7）结合公司货币资金及交易性金融资产、公司负债率、现金流状况、经营资金需求、未来重大项目或资本支出

	会计师核查程序及核查意见：
	一、会计师核查程序
	二、会计师核查意见


