5

L\\

A AU 600558 T

PRe KPHHE

Il

—

Gad U KT EEEMR R ERAT
ATLANTIC 2026 ﬂgglgflg E:Hilﬂzl:

—OZRFJI\AZ++tH



VU KPR B RBAR PR 71 2026 SEFEAERIR T
EERT

— ARAFNEBSLEF. REEHEARREFERREARRELE. Mtk 28, AF
FEREOEE. RPERRRE AR, HARENHAEFRIEERRE.

AR EHEFHFERSXU
= AEEFEREREHT.

M. AFAAFTAKEE. B TAERTARE LS HRATA (XTTEEAR) RIS
PRI FERERE PMFRERIEL. HEH. .

H. EFSPRUGEIHEREG HAEIEHRRAR SR AR

B2 T GE I B AT 20 B T SR DL T 2026 4F 2 4F BE S AN 25 20 IR IS T H 8 i 1 s
ANFAL, R B0 A EC I A 2L A AR T0.5000 (FFL) o #320265E6 H30H, 2
F R AR 897,604,831 /8, LA THE G UHLIR A I 420 ) N K 14,488.02 /570 (S 8L o E3K
TN 2 43R R IR ASCE 1 H AT 7 B A R A AR B I, SUAERR S BB RS, A N 1 BRI 7 B B
B o AU 43T 7 ZEAE 2 7] 20264F:6 H 26 H 43 T (I20254F4F B I 2R BT Y, TE 4228 %
R
75~ VBB PRI B XS 75 B
ViEH OAEH

AR T B R T AR BT S R HE T R IR AN 12 F RO I S R, OB
TE R A
t. REFESERR R LR ESRE L AR EE

1
I\ BEFAED R E SRR SR AL 4R (R 75 5

7
. REFEXHU LEFERREA A B LEFER S MR, ettt

7
+. ERXRXNRERS

I, D FAAEAERT R 208 P AR SR E R R 0 R KU o 24 m) EAE AR TS Hh PR
IR 2 R AR g T RE P R REATAE (0 AU DX 38 S MRt A0 AT 2 =17 “ A BR TR N o
7 s, ) RTRETHR B UK o
+—. Hi
OiEH v ANiEH

ATLANTIC CHINA WELDING CONSUMABLES,INC. 1



VU KPR B RBAR PR 71 2026 SEFEAERIR T

H %
F—W  BX
BW ARRANEERFER
B=T BEENRESM
BT AFENGHE, HEMtE
BHT  EEFEN
BT BB RBERFR

BETF BERARER

BT WMERE

17
20
24
27
28

s B ARSI EEAU TSN AT N RN

&S E wiHik
R I A TR T A 7 S IR TE A 2 4 1 R

ATLANTIC CHINA WELDING CONSUMABLES,INC.



VU KPR B RBAR PR 71 2026 SEFEAERIR T

B B
FEARARAS 1S RS XA TR, R A A s
i P R

VAN /NI NI N SN 2 i

N KRR fa | DUIERPYPEIR BT BB A7 R 2

Pl AR R AR A fi | YNV SE AT PR 5 AR A )

HEE 2> it PERESR R ERENS

AL f& | LIIERAS S P

1 & | 2026 EAAENE

JG. it LTt & ARMz. AR ARMZTT
RIGHEAR 22 fit | ATTRPGVERR 22 AT IR A H

Bt pNiiFE fie | LRV R IR DT A )

VLA K7 fie | ILIR KPR R IR DA A )

7| PNIIRES i YT RVE PR EAROR AT B A W
=KV & | ZERPUEREM RAT IR A A

1B WNIRE S fi | WHERPE PR BT IR A

PN ONIES | REEKPUVER M BT IR ST 7]

PN UNIIFER NI ik i KPR R R S A R )

(A PNIRES fi | R ORPEVE R BT IR A

1P/ NipES fi | I ARRVE AR AR AT B A ]

RPEVERE fi& ) DUV FERE S AT PR ]

PN fi | DUNR PP A7 (A R PR A
Hh [ AV AR AT i T EAOARAT B PR A

HHN fi | DUIRPEFEAR B R A PR A W) 2
HHSIPNE fie | DUIRVEFEAR B R I A PR A R o Ip 5

ATLANTIC CHINA WELDING CONSUMABLES,INC.



VU KPR B RBAR PR 71 2026 SEFEAERIR T

B QTAENTFMEEMSIERR
—. AFER
oy [ SCAA R VU TR PR PR A BB A A B 2 ]
O3] [ H SCTRTRR P NLIPES
_ o ATLANTIC CHINA WELDING
RS CONSUMABLES,INC.
NHE AN ARG S ATLANTIC
PNE L EREN TR AT
=, BRARBRT
HHASTB W H AR
4 Ly {d HeeH
196 Z il VU4 B o B X PR 1S VU4 B o B PR 1
SRR 0813-5101327 0813-5101327
B R 0813-5109042 0813-5109042
ML S dxy600558@vip.163.com dxy600558@vip.163.com
=, EXRERAEEN
8w E M b VU4 B o B X PR 1S

SRk 0 S AR A L
NEIPIYN b
ARIPIYAS R RO €T
2] Pk

HL A A
I N A S DL A R 5]

I

M. f5 BHkEE K& B AR UL A
O3 )3 E R B e AR AR P

B AF AR A 1K) W st

K] AR AR A B
I AL G DL A R

20184F10 7 24wl ik ikl DU 1145 A o7l K 221X
M2 S AT NP4 B ot BRI XS
Va4 B oo B X 1S

643000

http://www.weldatlantic.com/

dxy600558@vip.163.com
ANadi H]

CPETEZRD)  CRBREZFRY  GIEZRIR)

http://www.sse.com.cn/
HHZIPNE
ANadi H]

ATLANTIC CHINA WELDING CONSUMABLES,INC.



VU KPR B RBAR PR 71 2026 SEFEAERIR T

fi. ATFBERLR

R

AJl

JBeEE LA S P
FHFIESRAZ Sy B

N HAERBOR
& v ANiEH]

. AR EBELSTERENM SRR
(—) EE&UHIE

T
ERILION
GRS
VR /==l ol RN @ R 3R S U
VR T b BRI TR AR 2 A
P a9 450 A
E2y= STy e SN B2 el il R 1

Rzl o NI/ N TIRE 9

R
LT

() EEMFER

T EW 55 ARt
FARRW G O/ BO
Mk s (T / BO

PR A 22 % L0 i 0 AR B Bl
i (It / O

IBCEE 1 B P F (%)
FHBR A 28 % PE A5 2 5 (0 I BCF- 2 1
PO E (%)

O3 ) L v A 55 b R U )
& v ANiEH]

NS BRSEHHEN T SH SR ER
O5&EH v AIEH]

Je S TRk

PNILREE

AN 24
(1—6H)

2,030,086,148.79
156,587,951.60
107,377,306.67

105,812,665.82
121,569,195.12
AR AR

2,426,417,702.81
3,394,142,867.47

AR
(1—6/9)

0.1196
0.1196

0.1179
4.53

4.46

ATLANTIC CHINA WELDING CONSUMABLES,INC.

Ji% ZEARAG AR B I S TR A
600558 ANiEH

AL o M. ARTM

_ ARG L4
1 o
4RI [F) A B 98(%o)
1,909,058,360.50 6.34
127,650,743.28 22.67
89,835,134.59 19.53
82,402,466.58 28.41
141,935,282.46 -14.35
AR IR E
= \
FRER | e mmion)
2,423,373,408.71 0.13
3,262,045,105.78 4.05
AR FAE
EE! o
LER [F) B 35 9k (%o)
0.1001 19.48
0.1001 19.48
0.0918 28.43
N AL
372 iaﬁno.gé EE
WIN1.054NH 4y
3.41 o



VU KPR B RBAR PR 71 2026 SEFEAERIR T

fus  FEEE R E SR
Vi ORI

L2 P A 10 H
#ﬁﬂﬁﬁﬁﬁﬁﬁﬁ,@%Eﬁ%ﬁﬁﬁﬁ@%%ﬁ%
{5192
TEA SIS A I BURF AN, 5 24 W) 1 & 48 552 DA
Koy FFEEKBORME . 12 B e Mbs = 0 AR i
a7 AR R AR W (1) BUR AN BR A1
Bk LR % T2 AP R AT E AR N N S HY
FoAh AT 5 AR 28 1 44 2 SR 2 750 H
e FITASA 5 i 4

DER AR G s ET (RS

it

AL g6 MR AR
BRE Cnadg D

<A

5,664.97

1,773,381.5
1
1,831.99
189,794.99
323,419.91

82,612.70

1,564,640.8
5

AT (R TFRATIESR (02 F A BRI A & 20 1 S——AF@ i P aian) RIIZHIITH A
FEAARZ T PR A I H HLBUEKE), DURK (AT RATIESR (K24 w45 S e R e 15 20
— AR ) ARSI R R I H A N e MR R I H N AL

OIS v A H

+ FFREBBUERD . 5 TRRBEVERI B 2 7 AT R R SN BRI A SO R S R

OIEH v A H

+—. Hi
OiEH v A& H

15

ATLANTIC CHINA WELDING CONSUMABLES,INC.



V)1 KPR R B R R A 7] 2026 EP4AEEHRSE
B=H EEETRESH

— WEFAAF BT R EEWEEH UL

(=) AFFEBEWS. FTE=R KR

AT EENSS RS IRz SRR R R R AR A . ] R
PR (RANIE A, (R A SANIRS . NI, M4, B4 RS SR A i KAl
ML e GERF MAG. MIG. TIG SR RS t2e . iR, e mIte &k
SRR 22 5] CHT SRR F IR S P AR Y L RS BRI = KR 51 700 24N i
Bl AN, FIR = KERS = EN N S AR SN 99.77%, BRI 2\ EF
VALY 99.84%.

A FE= R

!

%Q

A FE R R G @ BRI BT AR, 2 [ IR B BT R EOR . HARIKFR
fer BCES RE BT 7 SR 2SS A IR A BRI Ak 2 1= N AR50z, WAATTH
AR AR (B g SR WIZh ey, S LR BPURAR RO R B (R, BB T
. AR, BB, w2, BFE IR WD, FRERRESHIE (BRI MHAN SR
TRERER . AL TR Wl R DA WUr i) , BRI AEZ R, 28R P fk. /EE
FHE R A I N A TR ey, ik . AR aRIE TR SRS G R E ) A
o T ARRNEM . TAREETG WLA. s BRI A I H AR T A
B2 T A T I A R Ah, 2] e Sk ae i )\ 2 A [ AL

AFIRASI it B dim ) T SN, A7 B R B
BRI AT, A A EREEARAT . R DL S A T T AN R O A A )
R KT, A al DR E i L K E R RRE UK E RS IUH ,  JFSEEL 1000MPa
PR JTNEHIE P IEMAER G K E Be I H h e =N SR, A RRREE) T S HUE
Mo G115 & RIS LE R FR I I F — AL T H h 3 20 2 A s e T, A
HURERZ AT RIH , AH IO S5 HERE IS U AL

(=) ZEBER

ATLANTIC CHINA WELDING CONSUMABLES,INC. 7



VU KPR B RBAR PR 71 2026 SEFEAERIR T

WA, AR ZERRBEA R AR,

LRI

K 2 O AP i A A v e AT /N = o 1 O e v = S 11 o v = WAL ie )
PR R AT R s o A T B SRl A R SR A R -l T 3 3 2 ) B P ) 4
77 BEAE bR, AR R ARG R TR s =2 FAth A (0 B A PR R ) — R A R R, TR
B R A FFRAR RIS W LE O RIG S 2 P Kb AT: DX T AR A R 5 & 4wl vk
9i FLFH B KR e DR BB (AT 4R v SR DGR A 8 oA 3 T 1 R 465 7 K

247

AFPRH S E 0 2R BEAE I A 0 T T R SRS BRI R
AR GG SEbRia B DLBOE G B R A, RFREEAR B e B H A= R, IR Tt 2
GUA = TR R IR A R 2 AT e HEAE R, ST E G HE

3.4 Ak

O] H EREK 3860 7 A A, 4 (s s ) B A g S R A B S AT X, i
JBeA 2 ) B o R R T A A A, SR T I D A A AR i AR
XL JE . BT S5 R T IR LA, AR T R F sk, AL KRR E I % Ok
R, AR FLWE.

AT FERH UK (L. 249 hE. AR ES NS ERES. 2d2FERE,
AT CAEAE A kT RS 43 HE AUk T LA RGR RE E k hi  Bear AR e, AR
B SERSHA, TERL TSI E GOm0 w4 T3 Pl M 4, R R
Iy BRI PS ShECE AR 5 AR SCRE, A AR En BT . ST s ma ) 55 T LS deiE
il

FEFZ S AT, A FRTRES H ENE S, SRHCH A 52 /) KPS H D 48— A A5 TR A
e

(=) TNAE UL

DA AR AT Ay < S i o R R AT

LAYV R Rtk

RSB RIAE 70 RAER RS, KT “OiIdE 7, g T AR, 51Hseit
AR L, B EAE. SIS R, HETIEA T ‘Rt “aRE” R 1
F B B

PTATEAEGE, 1T 10 AR E SRR B B RARTE . BN A, 2024 4
AT 500 Sy, A= b i) FoRAE, MRACRRREE T, Bk 2024 48 5 R 30%; IR
PR e mERUD BIE, CHEE 50%; 25.0R e e A Re S N, A 2015 AEAREL O K —
fis HESTIREA R RIE AT EAE 45 J7~55 T, (FH 10%~12%. REEM R CE D 5ER “
DA S A AR S DL B SRR R 327 IS MRk o I AR IR AR D Sk 5 R
Fe, AR EAEFSEIE N, BE O S IE A WG, P s R R B AR AR
IR

WAk, BEE IR B R, X i AR L2 I 7 SR RF A, (B N R L)
T ANV AE S R R R T T I T RSN . AR R . Ul . BB Ak

ATLANTIC CHINA WELDING CONSUMABLES,INC. 8



VU KPR B RBAR PR 71 2026 SEFEAERIR T

TRt TRESFAU, AR ORY SR 22 945 8 T Z MR AR R, Bassh 1 A 2 2Rk
AR SO 22 RO i (R R AR T

HE: U EEHERET S 28 R -RERREVRR RSB EGSHAMRE . AT LERIE
B rrER i, BB EEE R

2 A FEIREAT AL AP AL

AAIEVE TR R A, A2 B . Q- FZEMAJERMBIE, 2 w7 i i i 17
%y PRENURG = KR 700 A MRl 2 BN EEA R AR SR MR L
V& R SN T 2 52 N | AR S £ o 1 B ol 7 ) S S o AN 0 N N 2
o IS PR i 5 R 55 10 R BR AL R , RAT A B BRI Al 22—, AR Tk BAT
Sz, AR R AR R I, SRR LSCI TR RSSO 0 LR R AR
BORGHr, A7 “Tl, . ATEECT 1A RARL, S ARG BE A A BRI R
REXEFLALRL™ ih B B 2B .
T I 2 =) AR BN S K B
& v ANiEH

= BB ST

2026 4 EAAE, [N B BT RAAON R, AT TE I, B K.
IXFTES o~ FPAE SR S S R, RN =2, IR T 2, ks B
WA, FFEERECE, ARSI IR S N OREE T Aia s Bk, AEIR A B TR 58
rep SOl T RE AR

WEHN, AFTEBLERE LR LEDR:

F LS bR 2026 4 EAEAE | 2025 BRSO AR WIHE LA R IHE (%)
FrE (i) 284,495.46 264,962.02 7.37
Ay () 314,338.03 287,737.55 9.24
BN (J5o8) 203,008.61 190,905.84 6.34
ELAFNE o) 15,658.05 12,705.24 23.24
INEPSY @) 15,658.80 12,765.07 22.67
V@B T g ARE O
10,737.73 8,983.51 19.53
")
B BEA w0 BRAES w1
B HvRE 5o 10,581.27 8,240.25 28.41
FEWFEBHE (%) 16.11 16.38 > 0.27 ANE

I B ETTRE T RA N 208 8 B AL
(=) hssiimdb e, Pl dhait

ATLANTIC CHINA WELDING CONSUMABLES,INC. 9



VU KPR B RBAR PR 71 2026 SEFEAERIR T

2026 F AR, ARG SR TRE PRFRIRIE. SRR WRETHA” (KA, IR
STy ), PRATAD R S TREAECRIH , AR A, BT fUKERE. K
SN C N 3 T8 R N VNY- S (DRI ER 7 v I L W & (N L R e e P (PN
TR T IR, STt B Ak R B IE ™ i EG B 928 w17 i B T 32 3 4 0 M A E

() RABLIHRINE, I R AL

N FE AR B K Y AN B SR, BINAHES) P a# R G, SR S
S LREAVHR IR, FLSEHERE IR BB AR, SRR D BOR BRI 780 AL A A
R, G HERE T IR I H « FF 7 i SN S0 TR s S e RIS T RCR G4, Rk
e R, LA AT R A T EERE, AL IS S B R T RT3 A R
QEFALEL, BLEARIRSS T DL OB, FF SR TR S5 AL, %) i R AN T3 i o

(=D RSB, BURER T2

N FHEE D SO ARE B, A AL SRR, REHERIE. 5. TREOH ik
SEH A U, BT e m ARG, WBORI. WSS PR NI, D e e
BAR. P RAeIRE, KO e E AR, % =i aela” , fighaa
M SIAL B 1 RS TR AR . BINRERAT UK KRS, RO R R Y, R
b e e AR T H MG - 94 A r 3 it RS A R ]

MEFAATLERILNERZL, UEREHNRENNATLEBILAERXZHARHR
REFEKE M HFR
OiEH v ANiEH

=, WEHWRORES T
VIEH OANEH

WA IAN, A FDRSEORRE TR BRI SR SR IR SR AT R A T T
AR, B KA T O B AR G  AR N BB IR L AT 58 4 06 - 1 A B AR T e AR
R RRER . Ll B A AE T B0A J O 50 5 0 52 3™ HE 52 K45 % o

NFIRGSESG T HTRERS, 15 WA T 2026 4E 4 A 7 HAE_RIUESAS B BT s #1) CR
PEVE 2025 A RERAE ) o AR RO A T, BRI R, AR E AR RS 514
FE Br W RTAR 74 14 BORGUBILHA I, #RBEMRER, AFMEAREH] 153 #F, Hhki
LR 113 1F,

M. MEHHERLERFOL
(=) EBEWEM
1. WEWBRMIAE SR

AL 6 R AR

BHH A AE R BB (%)
EON 2,030,086,148.79 1,909,058,360.50 6.34
BV SA 1,699,662,676.03 1,592,666,869.65 6.72
s 2 H 32,560,776.83 31,816,966.79 2.34

ATLANTIC CHINA WELDING CONSUMABLES,INC. 10



VU KPR B RBAR PR 71 2026 SEFEAERIR T

L]
W55 3
WA ]

SENG ) P R ILR A
3 & TPl e SN B2 it s R 1
25 BN B)) 7 AR A

R oG A PSI AR

BELR RN BT 3

B ML A AR S 5 R B -

AN LRGP L

B 2 AR BN S5 AT ] -

S BT

WAL
.

g e A

WA 55 2 P AZ B J5U A 5t 1] «

INERAT 5 Fr 8

WE A 3R A2 3 J R B W -

o

I
B AZ B I IR 5 1 «
AN

90,144,170.71 101,605,527.29 -11.28
1,734,341.62 508,991.16 240.74
40,658,361.05 42,579,353.54 -4.51
121,569,195.12 141,935,282.46 -14.35
-9,654,291.35 -14,065,762.55 ANTE ]
-21,891,548.68 -16,819,148.57 ANTE ]

A EL EAETRIYINE N 12,103 J5 oo, FEERAWIH R A A

AIALE _EAE[RAEE N 10,700 J5 70, E 2R AN EY 880 L RAT K

A LE AR N 74 J370, FEARPTHIIE . HAbSEs% 1

AL EAE R 1,146 )70, FERIRTH D 54

ASYIEL EAERIINE N 123 Jroc, EERFESTHED IR

A LE AR 192 500, EERBEARN G MR S B

GBS A LR R RS I R BT AT EE EAERIYE > 2,037 J106, B EARSAY
AT DA R R WA S A AR B e 0 B S AR 1) 2% TR B 088 N 2565 5 i P 20

BB s AL DL R AR S I R T AT EE RS RN N 441 T,

L AR [

SE GE 7 SA AL e D S W BT 33

% BB A L R R S R R BT . AT B BRI 507 U5 T,

T E R

AR BE M KT 230055 TR B 20 BER S PRV I <88 5 i BT 350

2« AIIATNLEREL, N B R IR &AL BB K R U

O v Aidi

(=)
Vg OAEH

FEENLSFHAEERZK B

1. HAthliezs: AL AR R 3,307,474.82 0, 5 R A M SE1E s A b DB in 4%

TRRAT /D 5 W T2

2. BT ARHILL BAE RN IN 6,560,751.92 7, A2 EE R AHIIBCE Al R 3G 05 e By

o

3. BEUAERIS . ARWIEE BAERED 2,991,205.20 JC, FER EIITHEBCG T A T

BURFEMPTEL

ATLANTIC CHINA WELDING CONSUMABLES,INC. 11



VO KPS FRIE A BB A PR A R 2026 SEPERRE

(=) e, AGHEBLT
VIEH OAEH
1. B R ARG
Hfr: oo M. AR

A ARy i FAEWURE R | ARHIR B4
i H 44 FR AR E BErE I LAl AR BEr= I LAl TEHIAR AR B Ee A 15450 1 ]
(%) (%) (%)
Temvta 623,636,274.54 18.37 534,727,416.68 16.39 16.63
IV EE 65,626,274.34 1.93 78,376,309.89 2.40 -16.27
TR W) SEAT R B
VA 372,346,657.74 10.97 182,961,558.94 5.61 103.51 e, AR IR WD
A LYTE
I ST I i 220,515,798.42 6.50 306,398,473.37 9.39 -28.03
THAT AR 57,768,347.30 1.70 56,179,574.21 1.72 2.83
oA N K 53,573,435.97 1.58 53,001,384.98 1.62 1.08
1itt 732,474,127.97 21.58 749,530,858.77 22.98 -2.28
oAb B B3 19,537,424.60 0.58 25,516,974.05 0.78 -23.43
KA BAL F B¢ 92,068,339.81 2.71 86,949,717.16 2.67 5.89
HomA G TREBT | 62,701,794.99 1.85 62,701,794.99 1.92
B P 14,887,421.44 0.44 15,396,672.40 0.47 -3.31
fit] 7 B 845,103,714.23 24.90 870,939,168.17 26.70 -2.97
1R TR 16,914,934.64 0.50 17,649,983.24 0.54 -4.16
i AL S 13,025,917.29 0.38 15,032,336.43 0.46 -13.35
TIB B 170,070,184.65 5.01 173,321,758.97 5.31 -1.88
I 2t H 774,014.97 0.02 897,767.29 0.03 -13.78

ATLANTIC CHINA WELDING CONSUMABLES,INC.



VO KPS FRIE A BB A PR A R 2026 SEPERRE

HIE B
A

BT 5
Bk
£t
BEFH T
NEABH
Sl
G E LR
B it

SO 515
B 16
BB R
BB 01

2. BEANFEEEL
VIERH OAEH
(1) FEF=R

33,118,204.57
43,000,000.00

3,000,000.00

255,801,289.40
58,415,397.36
106,622,412.78
20,234,273.15

175,460,646.76

3,142,784.75

7,594,069.53

11,123,594.72
17,654,593.21
25,111,368.58

0.98
1.27

0.09

7.54
1.72
3.14
0.60

5.17

0.09

0.22
0.33
0.52
0.74

32,463,356.24
57,419,837.31

4,990,000.00

238,308,962.78
58,663,267.83
101,866,224.31
25,290,519.27

53,091,280.49

2,892,312.08

8,160,375.75
12,782,450.66
18,907,839.83
24,791,459.94

1.00
1.76

0.15

7.31
1.80
3.12
0.78

1.63

0.09

0.25
0.39
0.58
0.76

Hodr: Bi4h8E7728,167,045.70 (Ffr: so M NIRRT , HEE 7 HIHHE]40.83%.

(2) BB o BLBOR IAE R B A

Ol v AiEH

ATLANTIC CHINA WELDING CONSUMABLES,INC.

2.02
-25.11

-39.88

7.34

-0.42

4.67
-19.99

230.49

8.66

-6.94
-12.98

-6.63

1.29

TERAINA S 2L
S ALDIES

T B AR AT BRI i T
E2



VU KPR B RBAR PR 71 2026 SEFEAERIR T

3. BEMEWIREEHR=ZRENR

VIEH OANEH
i H
EVEA s
T

frit

4. HAhijeH
Oi&EH v ANEH

W) BIEORE
1. XAMBAE B B A AT
O5&EH v AIEH]

(D) BRI B
& v ANEH

(@) ERHARBA B
CUEH v ANiEH

(3) LA SeHETH B R SR ™
VIEH OARIEH

AR S
W {EAEB)

g2k

| LAEIR-V

FAbBL 2
THHBEH

&t 62,701,794.99

62,701,794.99

SRR UL
Oa&EH v AN H

UEFF BB DL Ui ]
& v ANiEH]

FAGF BTG DL
OiEH v ANiEH
AT E A BT oL

OiEH v ANiEH

() ERERESHE
O5&H v AIEH]

MR MK HE o)
10,054,231.55
9,012,058.60
19,066,290.15

TEABGRK | AR AR
2 AD I
E423) H | &H

47,300,989.99

47,300,989.99

5 PR A
A 32 R
A 32 R

AL g6 A AR

|
o }Eg 8
e i

62,701,794.99

62,701,794.99

ATLANTIC CHINA WELDING CONSUMABLES,INC.

14



VU KPR B RBAR PR 71 2026 SEFEAERIR T

GN) FEERSR AT ST
Vi ORI

T EF ] SO 2 R R IE 10%EL B2 m A O

JVIERA OAEH
Bfr: Jioe R AR
INT \ IR N e | =l . .
sasm | A0 mws | U e | e | s | T e
B yit] A k|
KGR To | s
gg - i 20 1 9,000 | 34,407.18 | 12,397.83 | 24,053.32 | 731.86 | 573.38
FEEAT R
NE IN ; >
?Fﬁijiﬁg ??A Eﬁ?ﬁii‘, 15,000 | 64,361.08 | 42,223.19 | 68,359.45 | 5,099.70 | 4,434.07
e G| A EY RN
Al
e Y
PPN T R
: 2,000 | 20,572.58 | 13,331.21 | 22,295.72 | 2,020.34 | 1,516.05
b ] JIEREA
K
\‘/\I JAN /E/\ ava
{fgﬂ]ﬁ@ f“ X:F%/ji&ﬁ 2,100 | 13,240.90 | 9,231.41 | 14,885.03 | 450.18 | 347.89
i ] . HE
‘ sy
T N b
gjjj(@ T“ EREL RS 5,000 | 19,083.56 | 6,727.52 | 25,674.18 | 387.51 | 290.99
i ] )
Al
N JAN JE =7
?iétkﬁﬁ ??A LF%%%iL 5000 | 11,031.36 | 6,059.15 | 6,059.64 | 188.27 | 66.53
bES ] .
% I\ Loy 1
Qjﬁttﬂﬁ 32A = \%;:A 4,000 | 7,678.43 | 439899 | 18,686.38 | 413.69 | 247.12
i ] . B

A5 BA P B AIAL B 128 &) R4 1
Vg OAEH

NI 7 I N A AT AL 7 2 7] 5 3 X BEAR AR P g RS 1) 5
PANLRER Sk VEAH P

b i W]

& v ANiEH

B)  AFEHINSELEAER
O3&EH v AIEH

Fi. HAdhEET
(—) T RETH R XU
ViG] OANEH

LT 34 I R R XU

| PR AR T = e s 5K, ATk~ feid ), FJEE s, AT AR B v 4 R R R
g, PR, AREATIRBRKE R R . BEST S kE, Baitk. A5
WA RAEA T A T o L P B, 2 AR T LIRS RIS Z AL, i e 4 fie J 3t

ATLANTIC CHINA WELDING CONSUMABLES,INC. 15



VU KPR B RBAR PR 71 2026 SEFEAERIR T

B URS o [RII, FE P  EREARL R ) SO R e TR AR IR R T R, AL
X FEAPEIET SR AT, JEF I A0 5y, 28 W AE e i 3 TR FE A S8 40 T 10 58 440
AT M ™ 0 P il o

DN E)HG NSRS 5 L5 TE AT K RO FA I RIEA], - S weiond 117 3 B TR A A0S 7 37 A2 A R R
MR NRE ST, FFEAEEEOR G, AL A A R . BRTE R R, IR R OT AR 2 i
BE, RS s A TR B, T ERL, RO, AW SR A RIS )
ATHRAE 17 37 A 1) i

2 E AR AR BB RS

FRERDRHE EZ ORI, 52 [ BRI A AN 58 1 S I A 22 5 R (R 5 0, AR SRR A
AR BRI Besl, Rt A m A g ok IR . i T IR DR AR S AN e SE 4y S
P 277 ST A%, WER A R REBRIERIE 22, K e T BRSO B m 1R U RIMAEER
HERIWAT 22, MORH R KRB, T AR IR R AP 28 IR YE RS — € NI RE 7 i S5 A7
TR E, (n]Re T BORIE UK IR S .

DA EEEVITREN 0 RN Z NI, 780 VA AN 5 R IR = B A A 0
2y, FEM MR ELU NI, RN MBS, W ORI s, St “ 2k, MR R
SERI SN, R B AR BRI, AN AL BENR, A R R XU

(Z) HAhHEHR
& v ANiEH]

ATLANTIC CHINA WELDING CONSUMABLES,INC. 16



VUK R AR B B IR A 712026 SR BRI G
SMmY  ARRE. FENER

—. AFEF. REAEHANRTHER
ViE A OAE

W, HIE BT SR | A
i a2 P TS R
T oo e TS NI
s AT ok T NI
Wit i%—%;ﬁ;% P T TR
ey FAK 2% el R
s AT 2% el R
b3t Sl 2% el R
ik ol 2% el NI
R i 2% el NI
T Mg 2% el R
PRI Mg 2% el NI
e BT 2% o RIEH
i Sl 2% o RIEH

AF|EH . EE N SRS DL U]
VIEH OAEH

AFT 2026 42 H 12 HAFFB I mERFSHE LT LRSI, HIGEE AR CTEERE
PR, FEEATAT @ e A AR DA, HUEE AR (TR EL nE RS
AEMALFE R , FERAIEAMT R T AN A w5 L mE R SIEMar s 4, @8 A al AR
% . VEEIE L A E T 2026 422 1 13 HPPEAE (P EIEZFRDY REEZRRY)  GIEZRRHR)
I EAFUEZRAS Gy TRl (www.sse.com.en) (1] CRPEA S i FH43 25 U LIRS IR LA )
CRPFER TR R B, SN EMZH R A ) .

AH T 2026 43 H 10 HATFF 2026 55— K ImIN R AR 25, dezS g 7= oe A0 2w 5 1w o
FoARparE S, FWH, AnAFEIEFEFRSEIT ARSI, HR0EL AT ST kL EE
FRMWE) , FEEZS T AT AR S I aHFSRERK . TEETE AR T 2026 45
311 HAPEE (P EEEZRRY  CRlREZRRDY  GIEZRIARY) FEIREIESRAT ) B 9 i
(www.sse.com.cn) ¥ CRVUTF 2026 58— RIS AR S RILA &) CRUGVES TUmEHSH
JUE ARSIV AR ) CRUIFER TR RIFE R, AMEEFSRIRT RSRZNMAE) .

AFT 2026 4 6 H 5 HAFE T EEFSEIL T IURSU, HRGEL AR CTHEHESH
=S R YAV T S | DVAT o X 7SV N YE DRGSRl 2 FHL = S P A WA TN el VA
Ik NILEY , ERSRERAKRGR A Tl Silsmked. FRkE. BitE
SN A FE N EEF SN E R RGN, AT 7L BRI SRR Se A A ]
HNEERFSMTEFRIEN, R AT RARSIEZE . AT T 2026 4 6 H 26 HHFF 2025 45

ATLANTIC CHINA WELDING CONSUMABLES,INC. 17



VU KPR B RBAR PR 71 2026 SEFEAERIR T

i AR as, 2SR AR N E S 5 AARMO S e 3 AL E R, 5 A ][R H A IR AR
RREIEHTER 1 BPTARE S, KRR AF B NmEF S AT 2026 46 26 H A
TR AN HERSE RS, AR NREHSERK, BEHKAS LR ASRN. TF
TEE W2 m) 4350 2026 4 6 H 6 Fv 2026 4 6 H 27 HFIELE (hERESFR)  CEHESRIR)
CUEFFITHOY AERAESRAZ Z T M sl (www.sse.com.cn) [ CRPUVES fmEFSH L HILRS
WA LY CRVGF R TEH BRI A E)  CRPUEE 2025 FAEER AR STl A5 )
CRPGH RN B H S — RS VAR A ) R R T HEHE S S g2 A %) .

A F LT 2026 4F 6 1 15 HUEE A A B I REIRIR S, BB SR AR D AR Bl RE 25 2
AlH R, FLRSH, EHSHBAIRS . TENIE L AR T 2026 4 6 17 HTIEAE (P EHESR
) CEMBETRRDY  CUEZRINARY A1 RMIETRAZ S il (www.sse.com.cn) [ CRPUHE T #E
H, FLRAH, EHSMWPEENAE) .

& e 2R R H A A = s BN SR B

A EH T 2026 45 7 13 HWRE B A P E RIS, 3455 56 LA F S TR
. P WA FT 2026 4F 7 H 14 HTHPEAE CPEIEZRRDY  CREUEZRR) - CUEZRIFHR) i
USRS G T (www.sse.com.cn) [ CRPEFCT B TREMERIASE) ©

AFT 2026 47 H 29 HAFFH /S F 0 —xesil, HB0EE AR OCT I E 2
TR , FEBE DR AR ERS . EHEIEIL AR T 2026 427 H 31 HTIEAE

CPERESMY  CREIERIRY  GEZRERY BRI 5 i Ml (www.sse.com.cn) [ (K
PO R TR S B A L) .

ZAWT 2026 4 8 120 HAFFER N mEFH S H =R, HEUHE AR OCT 2RI 525
AR RAEBEIEY  COCTEERA A AR DA E)  COCTE8M i A DR a4
FERLER) , RS TuA N A A DS, SR R DR N A A R R LR,
VRN WL AR T 2026 4F 8 J 21 HFPEAE (hEEESRR)  CRIFIEFRRD)  GIEZRIHR) AR
I728 iy T Wi (www.sse.com.cn) [¥] CRPGHZE /S sS4 58 IR BERIUA &) CRPEAE IR T4E
s BN B JOE R F AR A S

= MERERE A AR EHEERE
FEFENFAEIEME. ARSFHEHBEATE

ST I -
10 % T B K (RO 0
10 IR B # D) CGEBD 0.50
10 B4 (ko 0

3] 3 THC B AN 2 4 2 4 T 5 P A S A5 40 i A
2026 7 8 H 26 HHAFFA A /N mEHSHE RSV, 08 AR (2026 4240 KA
DECHEY o VERE IR HFPEE CPERESFRY  CRIESRRY  GEZRRHY FERHESRAS
ST (www.sse.com.cn) [#] CRPEAICT 2026 F-4F FERE S EE 7 R AED »

=, AT TR R TR R BRI A & TR i 1 Ol A LR
(=) HRBABUBIE IR C A I A 5 B 3% HLJ5 SR SC o B R B3R AL I
& v A& H

ATLANTIC CHINA WELDING CONSUMABLES,INC. 18



VU KPR B RBAR PR 71 2026 SEFEAERIR T

() kA S RIEERA Ja SR N WUa s Dt
BRI D
O5&EH v AIEH]

HAth 1369

O v AN
TR TR Ol
O v AN
LA B A it
O&EH v ANE
9. AREE G BREHBONVZ BN LT AT AEEETARNHERBEHBR
Vi ORI

PN BT BATE D 28 ol 44 B b i il

R () 4
z Al 44 Fx WS BAKE P RS &R 5]

https://www.sczwfw.gov.cn/tftb/jmopenpub/jmopen_files

. A — | /webapp/html5/qyhjxxyfpl/index.html#/index/enterprise-
S4B NN IN
! PHJERVEFE R BRRHB 0 A HR 22 more?code=91510300711887031U&uniqueCode=b223f

75bfd4c090d&date=2024 &type=true&isSearch=true
2| Rl RPGEEIR MG IR T A ] | https://e2.sthj.sh.gov.cn:8081/jsp/view/hjpl/index.jsp
http://221.214.62.226:8090/EnvironmentDisclosure/enter

3 IR VO VR BT BR A 7] priseRoster/openEnterpriseDetails?comDetailFrom=0&i
d=91371400MA95104413
http://220.163.62.151:10085/zhywglptQyd/frontal/index.
html#/home/enterpriselnfo? XTXH=4c3f6e8e-1a76-

4 | ZERETR MR IR A 4544-5706-
e602ca3ed27e&XH=1743058308389026124288&year=
2025

FCAt 35 ]
& v ANEH
Fi. REHBRRABRRR. SHRNETEREFR
VIEH OAEH

2026 4 AR, ARRSIYUS T B R . AT 2 AR, AR R B “ LUBAR
/7 W TARAE, RIGT B B R R 43.79 J1o0. B 9k, Addn T E R
AR SRS IRE, BEERTE T “CFE SBITTS I EIRE, O NN T RS S
fiEo [, AP 28 BUN K T RO GE BSFTIR M SR A0 B I R S ik, AR DB Bt 2
MHAEIEAIEIEAEE, A7 A ToGn B ASEE S 3 Jioc, e B B AR/ NE
HEFWRRE, BHlAEE.

ATLANTIC CHINA WELDING CONSUMABLES,INC. 19


https://www.sczwfw.gov.cn/tftb/jmopenpub/jmopen_files/webapp/h
https://www.sczwfw.gov.cn/tftb/jmopenpub/jmopen_files/webapp/h

VUK R AR B B IR A 712026 SR BRI G
BT EESEW

— AWHEIEATHOL

(—) ATFERRERA BR KRETT WA R AR SR VR TEIR & I N BRFr SR 2R
P B AR VR

& v A& H

= WEHINERBOR R AN KRBT R LB A B 1B I
OiEH v ANiEH

=, BHERFER
& v ANEH

0. REERFEO
& v ANiEH

Fi. EEERR GRS VR L R AR KA EAF O
O5&EH v AIEH

Ny B EHEAHRE
& v ANEH

L. EXVRA. B
OAR A AR AR AR v ARG WA R ERYRA L MR o

N EWARILRHESR. mABEAR. BRER. SHREHAPREREM. 245 LE
B UL
O5&EH v AIEH]

Jus EHIAAT RIEBBIR . SEFrRE i A wAE R 3 B
VIER OARIEH

I, AR LA S i AAEAERIBATIR B B R AEAE BT U
KRI85 P ARG £ 555 DL o

+. ERKERIH

(—) 5HEZEHRKIREZ S

1. BrEMRA SR B G S Se ot R B AR AL I S
& v A& H

2. CEMRNAGHEE, (B4 5 %5SEHE 2R LI
O5&EH v AIEH]

3. It AERWENER
O3&EH v AIEH

ATLANTIC CHINA WELDING CONSUMABLES,INC. 20



VU KPR B RBAR PR 71 2026 SEFEAERIR T

(2 B BEBUBBURIE . &R AR &
1. CFEIRR A 53 EE 58 SE o s LI 2
OiEH v ANiEH

2. CEMRNAGEE, (B4 5 %5SEHE 2R LI
OiEH v AiEH

3. ImHf AERBFE KR
O3&EH v AIEH

4. BRVGAER, NP FER G ENLSSEIL I
O5&EH v AIEH]

(=) HFRXFIMETE HE KKK 5
1. el S 3 BG S Se i o it R ER AR AL I SR
O5&EH v AIEH]

2. CEMRNAGEE, (B4 5 %5SEHE 2R LI
OiEH v AiEH

3. ImBt AERWENEMR
O3&EH v AIEH

(M9) SRERFAUR 51K
1. CFEIRR A 53 EE 58 SE o s LI 2
OiEH v AiEH

2. CEMRNAGHEE, (B4 5 %5SEHE 2R LI 2
OiEH v ANiEH

3. ImHf AERBFEKIFIR
& v ANiEH]

(1) AR EFERBKRRNMFE AT AFEBRY % A5 R 2 B Sk %
& v A& H

ON) HEAERRBA 5
& v A& H

(£) HAt
& v ANEH

+—. EXGRALBETHER
(—) #®E. AB. HEHEH
O3&EH v AIEH

ATLANTIC CHINA WELDING CONSUMABLES,INC.

21



VO KPS FRIE A BB A PR A R 2026 SEPERRE
(2) MEHABAT K FARBEAT 2 BRI ERHERFOL

ViEH OAEH
Hh: go AP AR
A AP AMBORAE S, MR 72 A (4 RO
HAL . HRE L
p |5 b wetnge | ange | VS TR T | o | g | O %@E i | g | st | R0
Ji /A\\EE@ Ji & %;%EI) A El it oL ) JEATSE | i e s KA
KR [

AN LR R ARG CREFEX T A F D 0
WA WA RE AT (A CREH 2 7 FEAD 0
A FDRF A F R LR AR
s WA 7 A R R ARG T 55,000,000.00
s WA 7 AR AR RS (B) 21,000,000.00
N EHEAR RS GRS T m R A
HR A (A+B) 21,000,000.00
PR VR 7 2 ) 34 987 1) LU A (%) 0.87

1202651 H16 H, A5 ¥ 7 A Fl——L IR K PE i ) o B ARAT A B A A
JAZRSAT I I R M11,500.00 )7 Te 255 5 (5 A S i eAR 4 O, rB R 345
[ HIRR 202651 H 19 H i 422026512 H29 H 1k

220261 H16H, a7 A §——L IR K P W) U BRAT A A B A A

FHARAG 0 W P AT HE N R T12,000.00 )7 Te 255 B 05 A S il eAR 4 O, rB R 345

[ HIRR 202651 H 19 H i 422026%F11 H23 H 1k

3.202656 15, 2 AT A Rl ——2 e K PGE ] H R ARAT IR 4 A PR
2w R OT AT O N T12,000.00 77 T045 G BAG AU SR A& DT AEOR, PrHEIRI
TR F20264F6 H7HR 22202746 H7H 1.

ATLANTIC CHINA WELDING CONSUMABLES,INC. 22



VO KPS FRIE A BB A PR A R 2026 SEPERRE

B 2026 4F 6 H 30 H, AAF] A FRAEE LRGS0 N R IR

S AL

= KT
KPR 22
T3 K7
R P
PN
AR P
R P
AN PNIPES
AN PNIFES
= KT

HLRTT

PN El)
PN El)
PN El)
KPR
KPR
RPHEE AR
RPEEE A
RPHEE A
RPHEE AR
RPHEE AR

(=) HthEXREF
& v AEH

WA LRIy

= KT
KPR 22
T3 K7
R P
PN
AR P
R P
AN PNIPES
AN PNIFES
=K TE

= BEFRSMHEHERIHN
&M v A&

+=. HAERFHA U
&M v A&

SEPRREAT IR
1 [F] 8
o)
20,000,000.00
60,000,000.00
15,000,000.00
10,000,000.00
10,000,000.00
10,000,000.00
40,000,000.00
20,000,000.00
15,000,000.00
20,000,000.00

HRERH

2025-6-6
2025-8-5
2025-8-11
2025-8-27
2025-9-25
2025-9-22
2025-11-26
2026-1-19
2026-1-19
2026-6-7

HOREH

2026-6-6
2026-8-4
2026-8-10
2026-8-26
2026-9-24
2026-9-21
2026-11-25
2026-11-23
2026-12-29
2027-6-7

PRAETT =X

pUE R
pUE R
SUE R
R R
R R
R R
R R
R R
R R
R R

L s
A E A A A A A e

bt D=1 = 5 = = T =i A = =1

BAERAT

Hh R ARAT B A7 R W) 5 5T ST
o FEARAT B A7 BRA W) A 5T 0T
Hh AP ARAT B A7 B W R AR T 34T
AR BV ARAT B A7 BRI W R AT
m [ BRAT B AT PR & W A DT AT
m R ARAT IR AT R ) B R X S AT
FH R ARAT B A7 IR A W) BT AT
P ARAT B A7 R W W AT
o EARAT B A A7 PR 2 W) JF AR AT
r ] T ERAT e A AT PR 2 ) 5 5T AT

R
AT

of |0 o | O | | o | o o |

o

ATLANTIC CHINA WELDING CONSUMABLES,INC.

23



VUK R AR B B IR A 712026 SR BRI G
BT RBEIRBFEER

—. BAEFHIEMR
(—) BmZhERR
1. BRHEHELR

AN, A F A DA A G AR R A AR

2. B ZshEOL A
& v ANiEH

3. MG B FIRSEE H I A R A B RSN . SRR S St (W
)

OIEH v A H

4. AFHAABEBGES WEHERFEERIEMA R
OiEH v ANiEH

(2 REBAEZHFR
O3&EH v AIEH

= JBRER

(—) BRBH:

TR RS P A 00 B I AR () 39,510
BRI IR R GBI R e AR B (P 0

(Z) BEREGWRW LR, T T+ERERER (REREFMERER) FRIERR

AT
B4 I AR FE I 00 (AN 0 e 2 o+ 5 PB4
JRAP . ARid
A - .
IR A HR A4y . oY% g5
maEm | REIN e | P e S g
(/%*/\) iEl{)& (A)) o\ et L Hl,ﬁj NII=%
,fﬂﬁi s A ;&i
/Ij(lm‘
%éé;ﬁiiﬁ 0 299,554,399 | 33.37 0 o 0 EHEN
&) 0 24,386,000 | 2.72 0 y 0 EANISEAYN
%ﬁ%ﬁgﬁ# 0 10,994,978 | 1.22 0 |0 Aty
Joi 22 B 4,191,400 8,191,400 0.91 0 ¥ 0 AN RERAYN
R 2,314,000 5,514,000 0.61 0 ¥ 0 EANRERAYN
g 0 5,095,700 0.57 0 ¥ 0 N REEAYN
Bre 703,600 4,458,400 0.50 0 ¥ 0 EEANRERAYN

ATLANTIC CHINA WELDING CONSUMABLES,INC. 24



VU KPR B RBAR PR 71 2026 SEFEAERIR T

XU 4,146,700 4,146,700 0.46 0 y 0 EANISEAYN
ik & 816,000 3,816,000 0.43 0 G 0 BN ARA
ESPSES 0 3,099,000 0.35 0 7 0 EARNEFAYN
128 JEBRAS A AF IR AR RE IR I 0 (A 5 3 i 2 il ) i JRE )
e 4 46 7K FEA T IR 46 P L K WEGARIR S
Tk K

WP PNiME IRl S g S /A 299,554,399 ANRAMSELE | 299,554,399
& W) 24,386,000 N MA@ | 24,386,000
RS —— A G 10,994,978 AR T | 10,994,978
Joyi 2z B 8,191,400 YNCSUTR= il 8,191,400
5% 5,514,000 YNNI il 5,514,000
Wt 5,095,700 NENUTR= il 5,095,700
Bre 4,458,400 UNCSUTR= il 4,458,400
I 4,146,700 YNNIl 4,146,700
ik & 3,816,000 UNCNIR=Rilie 3,816,000
ESPES 3,099,000 UNCNIR=Rilie 3,099,000
g+%%%¢EM%F%ﬁ% RiE

FIRBEARZATR AL ZATR | AFIRH BRI AR R TAAAERILR IR ZIER R ORI
PR FEFFR DA Ui ] KI5 o
FRBARRER AR BT | AFIARM EIRIBAR Z R AR RIOCR, AR EIRB AR 2 H) 2

[0 5 Bl —BUTEN.
LIPS ORI AR RS | e
TR F 13 =

FRIBE 5% UL B < A4 IBEAS AT 44 Jo BRAS TEE IR B 2R 2 L B R b 55 H A IBE A7 155
OIEH v A H

T 24 IR AR R i 44 T FRAT A0 I B 2 DR e Rt /)13 Jit DAL B30 b 301 A=A
& v ANiEH]

R+ 247 BB 2 P I R B K S RS A 1

O3&EH v AIEH

(2) RIEBFH R RIEN R ST BT+ 42 BR
O3&EH v AIEH

=, EEARAEEAREL

(—) BEARE N EEEFNRSEEAN R RS HIL
O5&EH v AIEH]

e Dl it B
OidEH v ANiEH

ATLANTIC CHINA WELDING CONSUMABLES,INC. 25



VU KPR B RBAR PR 71 2026 SEFEAERIR T

(2) EHE. RAEEANRMNEHAPERT 0B L
OiEH v ANiEH

(=) HAhveed
& v ANiEH]

PO $2 B AR B sk 2 I\ 2R BE 0L
O3&EH v AIEH

Fi. PESEBAHRIE DL
& v ANEH

ATLANTIC CHINA WELDING CONSUMABLES,INC.

26



VU KPR B RBAR PR 71 2026 SEFEAERIR T

EET  EHFEXER

—. AR (EdfEz) MEEsmAMESRETE TR
& v ANiEH

= WHEBRAFAGRHR
& v ANEH

ATLANTIC CHINA WELDING CONSUMABLES,INC.

27



VU KPR B RBAR PR 71 2026 SEFEAERIR T

— HIHRE
Oa&EH v AN H

=, MEWRK

Gl A DU NERPEAE SR BB AT IR 22 W

i H

MmBN
ik
I &=
T K
7 IS I i
AR
FoAth WK
Forpe WSCRLE
I A
1718
b Hn vt
P e

B AR B B

Heth izt
WANTE= 51

RSN 58

I AL 5 5

Fofd 28 T H %

BB Sy ™
[l 5 B8

e TR

i PR 7

T B
b Bodls Bk
IR 3 H
I SE PTG B Bt
HoAt AR ) 58

AR s 58 A vk

i it

B\T MEHRE

BB RHR
2026 % 6 H 30 H

BbE

+.1
+.4
+.5
+.7
+.8
+.9

+.10

+.13

+.17
.18
+.20
£.21
+.22
+.25
+.26

+.28
+.29

2026 £ 6 H 30 H

623,636,274.54
65,626,274.34
372,346,657.74
220,515,798.42
57,768,347.30
53,573,435.97
1,951,597.16

732,474,127.97

19,537,424.60
2,145,478,340.88

92,068,339.81
62,701,794.99
14,887,421.44
845,103,714.23
16,914,934.64
13,025,917.29
170,070,184.65
211,811.49
774,014.97
33,118,204.57

1,248,664,526.59
3,394,142,867.47

Hfi: oo M AR
2025412 H 31 H

534,727,416.68
78,376,309.89
182,961,558.94
306,398,473.37
56,179,574.21
53,001,384.98
1,593,694.41

749,530,858.77

25,516,974.05
1,986,692,550.89

86,949,717.16
62,701,794.99
15,396,672.40
870,939,168.17
17,649,983.24
15,032,336.43
173,321,758.97
465,985.35
897,767.29
32,463,356.24

1,275,352,554.89
3,262,045,105.78

ATLANTIC CHINA WELDING CONSUMABLES,INC.

28



VU KPR B RBAR PR 71 2026 SEFEAERIR T

ah i
i
R A
R K
e
N
BT
R
FAl R
Horb RALRLE
R IR

5 N B A B 7 fo

e i sl 5ot
HAN G5

AR sh 1 fii:
LSRN

HLSE 7165
vt g ot

I SE A B

B FE IR 0 £5
et AR Bl 1 £t

AR B i vt

i 3 it

PR (BB A )
SORCBEAS (ERJBEAS)

TANN
dil: PEAT IR
HoAh Zr Al an
LIk
R A

A7 B

g TR R P E N (BB

R At
TN &

&G (BURARRGD &

it

TR e (BB R

Bk St

A DTN KA

+.32
+.35
+.36

+.38
£.39
+.40
.41

+.43
+.44

+.47

+.51
+.29

+.53
+.55

+.57
+.58
+.59
£.60

43,000,000.00
3,000,000.00
255,801,289.40

58,415,397.36
106,622,412.78
20,234,273.15
175,460,646.76

113,116,969.93
3,142,784.75
7,594,069.53

673,270,873.73

11,123,594.72

17,654,593.21
25,111,368.58

53,889,556.51
727,160,430.24

897,604,831.00
437,165,654.10

39,470,016.77
19,825,478.16
157,245,806.42
875,105,916.36

2,426,417,702.81

240,564,734.42

2,666,982,437.23

3,394,142,867.47

U TR DTN BRER

57,419,837.31
4,990,000.00
238,308,962.78

58,663,267.83
101,866,224.31
25,290,519.27
53,091,280.49

2,892,312.08
8,160,375.75
550,682,779.82

12,782,450.66

18,907,839.83
24,791,459.94

56,481,750.43
607,164,530.25

897,604,831.00
437,165,654.10

39,448,268.92
16,467,658.86
149,471,582.31
883,215,413.52

2,423,373,408.71
231,507,166.82

2,654,880,575.53

3,262,045,105.78

U DTN BRER

ATLANTIC CHINA WELDING CONSUMABLES,INC.

29



VU KPR B RBAR PR 71 2026 SEFEAERIR T

Gl AL DU R P AR SR A R BEAR AT BR 2 7]

T H

BB
il
NS
ST DK K
S K 0 il
A} I
LR (INE
Horpre SRR

INidie]
1757
b B vt
A R B

—EE N RIS B B

HoAtn izt sh ot ™

ik N n
AR 58
I AL 5 5
FoAd L 28 T H %
BB

[ 5 937
FEEE T RS
AR

%

o
NS
=
H

b Bl B

IR 3 H

M SE PTG Bt

HoAt AR ) 58

AR BN T A vt

B Rk

AT R F=AMHR
2026 4 6 H 30 H

LipEs

+JL.1

+JL.2

+J1.3

2026 £ 6 H 30 H

378,778,290.08
26,906,006.12
148,365,686.68
8,956,637.83
24,781,066.37
306,656,201.93
1,951,597.16
30,624,877.85
268,163,182.84

1,467,439.10
1,164,074,510.95

406,983,786.72
62,701,794.99
14,887,421.44

608,711,747.08
5,058,912.27

110,472,190.48
211,811.49

17,837,434.49

1,226,653,287.47
2,390,727,798.42

AL o6 M. AR

2025412 H 31 H

322,660,981.03
29,585,633.69
88,144,178.27
17,044,690.56
24,430,065.53
285,562,719.07
1,593,694.41

259,068,965.52

1,077,775.31
1,027,575,008.98

404,009,099.47
62,701,794.99
15,396,672.40

622,054,794.34
8,007,063.01

112,750,907.68
465,985.35

17,569,268.74

1,242,489,600.63
2,270,064,609.61

ATLANTIC CHINA WELDING CONSUMABLES,INC.

30



VU KPR B RBAR PR 71 2026 SEFEAERIR T

s
SRR
A 22 4
AT IR
T I
Al o
LA AT 357 T
AT B
FeAt ALK
Horps AT AL
A IBEA
— RN B AR Eh 7
He i sh ot
wsh it it
AR sh ffit:
LSRN
LT A7 45t
vt b ot
B FEW 2
B HE PR 0 £5t
oAty A s 745
AR S i vt

it

P E R (BBRA )

SIBCHA (A
PA LB
e PRI
Sl b
LIk 5
%/\/A /l:{
R ALA
P E B (ol A
i) it
G R B
CHIBABED Bt

A DTN KA

5,000,000.00

103,083,157.20

11,063,175.43
49,506,171.00
6,308,498.29

145,299,870.06

107,712,579.72

1,438,212.81
321,699,084.79

16,030,795.36
21,060,531.13

37,091,326.49
358,790,411.28

897,604,831.00
447,989,300.58

40,205,841.48
8,187,967.87

157,245,806.42

480,703,639.79

2,031,937,387.14

2,390,727,798.42

TEAW TR FREE

ATLANTIC CHINA WELDING CONSUMABLES,INC.

10,000,000.00

57,051,989.06

6,960,461.20
50,448,958.82
14,654,904.41
30,372,740.53

904,859.95
170,393,913.97

17,252,098.40
21,060,531.13

38,312,629.53
208,706,543.50

897,604,831.00
447,989,300.58

40,205,841.48
7,638,308.20

149,471,582.31

518,448,202.54

2,061,358,066.11

2,270,064,609.61

ST FREE

31



VU KPR B RBAR PR 71 2026 SEFEAERIR T

HIHFNEER
2026 £ 1—6 H
Bfr: oo mAr ARM
T H B 2026 AL 2025 AR
—. BRI 2,030,086,148.79 | 1,909,058,360.50
Hrp: B +.61 2,030,086,148.79 | 1,909,058,360.50
 ED R A 1,876,854,493.65 | 1,780,548,544.33
Hrpre B +.61 1,699,662,676.03 | 1,592,666,869.65
Tt BB +.62 12,094,167.41 11,370,835.90
s 2 H +.63 32,560,776.83 31,816,966.79
EH TR +.64 90,144,170.71 101,605,527.29
W 2k H +.65 40,658,361.05 42,579,353.54
It 55 9 +£.66 1,734,341.62 508,991.16
Hore FLEE 1,300,193.18 2,168,255.41
AR 1,796,856.20 1,978,565.12
e oAl s +.67 5,731,539.90 9,039,014.72
PR (BURLL “-7 SIHAD +.68 6,300,057.80 -260,694.12
&?ﬁqﬁé% RHBCE il A £ Al 1 6,300,057.80 -260,694.12
5 fRRBERR AL 53R +.71 -9,137,781.99 -7,712,117.36
51 FRAEBIR (BUEREL “7 R .72 454,983.79 -2,536,221.41
o) TR EW R (BURLL -7 SIH 73 12,565.62
= EMEARE Coaibl <7 SIE)D 156,580,454.64 127,052,363.62
e EDAMEN +.74 90,829.34 789,635.95
P EDA S +.75 83,332.38 191,256.29
4. RN SET Co BRI LA« 5 101D 156,587,951.60 127,650,743.28
W P B g +.76 28,845,004.67 19,370,336.52

v AR GRS IS D
(—) BRI E

LEFERLF R (i B

v 7Ip)

2.2 BRI QR g iRl

v 7Ip)
(= FPr AU E 72K

L& T BEA R BRI ARE - G
TR SIS

2/DBURAR RS (T EL “ IR

A1)

ATLANTIC CHINA WELDING CONSUMABLES,INC.

127,742,946.93

127,742,946.93

107,377,306.67

20,365,640.26

108,280,406.76

108,280,406.76

89,835,134.59

18,445,272.17

32



VU KPR B RBAR PR 71 2026 SEFEAERIR T

I~ HARZEA WA IR 5 1 A 43,495.70 -159,768.39
(—) HE BRI & 1 HAR L A
W2 B VR 21,747.85 -79,884.20
1 ANRE HE o0 R0 35 1) HoAth 2 i
F
206 FE A I A i HA 2R A IR S 21,747.85 -79,884.20
(1) A&k 5T =501 21,747.85 -79,884.20
() HE TR AR HAh 2 Al
2 T I YR 21,747.85 -79,884.19
. GEAAR S 127,786,442.63 108,120,638.37
. (f) PR TR A i i 107,399,054.52 89,755,250.39
i A
i (0 BT D HIBA i B 20,387,388.11 18,365,387.98
I\ B R
(—) FEARSE I 75 T/ i) 0.1196 0.1001
() Fks R I 2 o/ %) 0.1196 0.1001

AR A A N A A IR, B IS IR AT SE BRI . 00, IS IF Uy
S 07G,

KA GKIBEAT TEAW TN FREE SN FREE

ATLANTIC CHINA WELDING CONSUMABLES,INC. 33



VU KPR B RBAR PR 71 2026 SEFEAERIR T

BEAF FMER
2026 4F 1—6 H
Bfr: oo mAr ARM

i H ipgs 2026 AR 2025 AR
— BRI +i.4 673,168,615.67 605,700,339.12
I B A +JL.4 558,283,998.48 492,952,337.94
i BB 6,072,229.60 5,856,518.43
s 2 H 15,886,148.14 13,049,092.12
TR 33,960,813.47 33,884,661.25
A 2k H 16,051,356.54 20,280,808.86
ot 2% 9k H -3,747,356.01 -4,609,872.90
e MR 74,952.77 122,622.21
AR 4,192,879.09 4,757,306.54
e oAl s 3,099,359.36 3,451,397.57
BT (BURLL “-7 SIHAD +.5 37,651,222.78 23,778,838.87
ﬁﬁﬁﬁ$’ﬁﬁ§ﬁﬂﬁé§ﬁﬂ%& 2,974,687.25 -1,961,220.51
51 fRARESIR (BIRDL 53 -1,801,717.58 1,110,437.64
51 FRAEBIR (BUEREL “7 R 50,718.34 -3,723,914.32

J TR EW R (BURLL -7 SIH

H1)

L EDERRE Gl
IFR =212/ 'PN

W AN
= FRESRT Crhia
51

W P2
WU, FFRE GRg il

() FFERAE IR Gfgfble

SHAD

() ZabgE i ANE Q5

“_» Eiﬁﬁ”)

“_” %iﬁﬁ”)
WL -7 B
“_” %igﬁJ)

Fiy FAb g A B 13

ﬂ\ r/% =] LI&J/IBJEI‘%)\

/A\

FTTN: BRI

pal

T

TR ST N BREE

ATLANTIC CHINA WELDING CONSUMABLES,INC.

85,661,008.35
31,144.35
54,201.80

85,637,950.90

7,895,709.82
77,742,241.08

77,742,241.08

77,742,241.08

68,903,553.18
703,842.09
124,734.38

69,482,660.89

4,393,561.26
65,089,099.63

65,089,099.63

65,089,099.63

ST FREE



VU KPR B RBAR PR 71 2026 SEFEAERIR T

EHREMER

2026 £ 1—6 H
Bfi: oo MM ANRM
i H ipEs 20265 A S 20254F 4

— &ENEN IR

R TN S T e 1,643,433,396.14 1,554,744,345.62
W B 2k ik 11,794,218.56 13,991,201.94
W B HoAth 55 22505 B I B4 +.78(1) 14,286,330.36 9,836,446.02
LB B AN 1,669,513,945.06 1,578,571,993.58
VST b B2 T 55 A IR 1,175,810,918.79 1,103,650,336.82
S G R T R T SAS I B4 195,249,639.22 179,609,777.88
SCAN R TR 9 98,535,733.08 75,172,672.00
A A 5 4B TR S A R B4 +.78(1) 78,348,458.85 78,203,924.42

2B BLER H E
E2y= STy e SN B2 el il R 1
o BBEES A LA R
e e e B Wi 2 (1B <
WA 5 B WA AL ) PR I <
AR B E B T AR A B
AT I PR < 94
e 21 FEA L5 BB B A ORI B4
BBE BTN N
VA [ 58 D87 o8 A LAt K 58
SCAT R4
SR A BTGB AT R I DL
BB B IR N
£ & Srp s U2 el = RE R 1
= BHRIEE AN R:
WRRLESE T WAL 21 R D <
%E¢:¥&amﬁ¢ﬁ%$ﬁﬁﬁﬁmm
A A i 2 (Bl

1,547,944,749.94
121,569,195.12

1,181,435.15

52,224.86

1,233,660.01

10,887,951.36

10,887,951.36
-9,654,291.35

14,570,994.52

1,436,636,711.12
141,935,282.46

1,734,845.78

206,487.25

1,941,333.03

16,007,095.58

16,007,095.58
-14,065,762.55

43,347,404.75

e B HoAth 5 28 B iE sh A ORI I 4 +.78(3) 1,332,782.75 1,592,226.27
N RN B Rt AN N A 15,903,777.27 44.939.631.02
IS SO I 4 28,992.047.15 55,510,301.68
IABCIEA S RV B A ) B S AT I 4 6,934,229.23 5,273,730.55
Hrh. INE A DR I R . F
*}[‘ij/\qj. TN A AT A DB AR A A 6.205.69831 3.641.839.06
A HA 55 2 B A R I 4 +.78(3) 1,869,049.57 974,747.36
ATLANTIC CHINA WELDING CONSUMABLES,INC. 35



VU KPR B RBAR PR 71 2026 SEFEAERIR T

B BN I N 37,795,325.95 61,758,779.59
5 DG BN A R B I R T -21,891,548.68 -16,819,148.57
VU VAR B A IR AN P ) 5 -1,114,497.23 633,911.96
T B4R S A5 A ) 1S Jin 88,908,857.86 111,684,283.30
I RIS I AN ) AR 534,727,416.68 465,410,969.09
IS~ IR I SIS N ) A0 623,636,274.54 577,095,252.39
AFFTIN: Kb FESU LIERTIN: BB SVHUR TN FREE

ATLANTIC CHINA WELDING CONSUMABLES,INC. 36



VU1 KPS F AR AR A PR A 5 2026 SEFFRERE

RAGHEMER
2026 £ 1—6 A
i H B 20265F AR

— SR
RIBTIMR . R0 SR 09
I 0B BRI
IR LAt S AT KDL
BTN
WSER M B3 553N B
ST IOV T A 09
S 05 UL
e e
AL it
S A DL R
T BRI
WL 3
R AR B
IR EEG . LIEH T ALK
e el e
BRI 5 B S P
BV PLE AN
LI SE . TG P A K
i SRIE K
BTG
SN BLA SRR KDL
BV BLE L
B8 A B
=, BRI E OISR
W AR B
RSB
IR LAt S 2 AT KDL
BTN
PG ST 1B
IR, ARREAHB AN
S BRI
i ESIENT

ATLANTIC CHINA WELDING CONSUMABLES,INC.

526,345,234.44
418,464.23
8,585,221.59
535,348,920.26
354,693,159.45
75,879,405.17
39,570,392.15
21,078,820.03
491,221,776.80
44,127,143.46

4,051,657.68
7,978.93

197,000,000.00
201,059,636.61

3,416,029.08

187,000,000.00
190,416,029.08
10,643,607.53

5,000,000.00
1,639,175,045.74
1,644,175,045.74

10,000,000.00

224,109.42

1,632,267,942.26
1,642,492,051.68

AL g6 MR AR

2025 EF

534,735,125.25
1,019.86
3,994,547.42
538,730,692.53
312,214,431.93
73,764,653.91
29,748,624.48
17,997,723.06
433,725,433.38
105,005,259.15

110,900.00

182,000,000.00
182,110,900.00

2,991,147.19

193,000,000.00
195,991,147.19
-13,880,247.19

10,000,000.00
1,812,606,147.16
1,822,606,147.16

10,000,000.00

444,146.68

1,800,319,150.44
1,810,763,297.12



VU1 KPS F AR AR A PR A 5 2026 SEFFRERE

5B T B AR (P 4 A 1,682,994.06 11,842,850.04

Iﬁ\ T RAFE I 4 B IG5 M ) 5 336,436.00 5.287.23
i IRA TIN5 v 38 n 56,117,309.05 102,962,574.77
s SHRIEL S I SN ) AR 322,660,981.03 259,765,448.31
I~ ORI S5 ) R0 378,778,290.08 362,728,023.08
AFTTN: TR FESUTAERTTN: BRI UM DT N BRER

ATLANTIC CHINA WELDING CONSUMABLES,INC.

38



)RR R TR A 7 2026 SEEFE IR G

EIFTAEENR LR
2026 % 1—6 H
Hfz: oo mAp: AR
2026 HE-AESE
T H VA8 F B A F BT A
ST A (5% ) Lfbhess - i DEIB ARG | rAE R AT
BB ( pasm | REEE | g BAAR | RIMEA e
EAS) 7
—. LERLH 897,604,831.00 | 437,165,654.10 | 39,448,268.92 | 16,467,658.86 | 149,471,582.31 | 883,215,413.52 | 2,423,373,408.71 | 231,507,166.82 | 2,654,880,575.53
T REIRIAE 897,604,831.00 | 437,165,654.10 | 39,448,268.92 | 16,467,658.86 | 149,471,582.31 | 883,215,413.52 | 2,423,373,408.71 | 231,507,166.82 | 2,654,880,575.53
= ARHEER AR ) 4
A D LA 3 21,747.85 3,357,819.30 7,774,224.11 -8,109,497.16 3,044,294.10 9,057,567.60 12,101,861.70
51
(—) ZEA W as R 21,747.85 107,377,306.67 107,399,054.52 20,387,388.11 127,786,442.63
() FraEHEHRNA
P> A
1. Fra#EHRALYE
TE
(=) FhE s 7,774224.11 | -115,486,803.83 | -107,712,579.72 | -12,332,764.94 | -120,045,344.66
1. JREERAR 7,774,224.11 -7,774,224.11
2. PREL— ARG
%
3. WA (B
-107,712,579.72 | -107,712,579.72 | -12,332,764.94 | -120,045,344.66
) W
4, HAb
U FrE#EREEN
HRGh
(L) LI 3,357,819.30 3,357,819.30 1,002,944.43 4,360,763.73
1. AHBERIR 8,603,691.27 8,603,691.27 1,990,287.62 10,593,978.89
2. AHIH 5,245,871.97 5,245.871.97 987,343.19 6,233,215.16
ATLANTIC CHINA WELDING CONSUMABLES,INC. 39



)RR R TR A 7 2026 SEEFE IR G

VY. AHIHIR %0 897,604,831.00 | 437,165,654.10 | 39,470,016.77 | 19,825,478.16 | 157,245,806.42 | 875,105,916.36 | 2,426,417,702.81 | 240,564,734.42 | 2,666,982,437.23
2025 SEAAESE
T H VA8 F B A F BT A
Sk R A DRGSO ERGE S
*L&%;')‘(jﬂ’i BAAR | Hmalcs | LEME | BAAR | KARAE it

. AR A 897.604.831.00 437’163’654'1 39.952,240.37 10’3276’046'8 138,542,178.41 | 846.591,161.70 | 2.370,183,112.44 | 204.445.895.55 | 2.574.629,007.99
T REIARE 897,604,831.00 437’163’654'1 39,952,240.37 10’3276’046'8 138,542,178.41 | 846,591,161.70 | 2,370,183,112.44 | 204,445,895.55 | 2,574,629,007.99
= AHASRAT S 4
> Bl S IH] -79,884.20 -458,927.89 6,508,909.96 83,326,224.63 89,296,322.50 11,052,666.01 100,348,988.51
51
(—) ZEARER RV -79,884.20 89,835,134.59 89,755,250.39 18,365,387.98 108,120,638.37
(=) TrEHEHRAR
R AYIN
1. IrEHEHARESE
[/l
(=) FE 5 H 6,508,909.96 -6,508,909.96 -8,184,202.48 -8,184,202.48
1. R R A 6,508,909.96 -6,508,909.96
2. BRI ARG T
%‘f)xj;’}j)zfﬁf e -8,184,202.48 -8,184,202.48
N M

U FrE#EREEN
HRGh

(1) LI -458,927.89 -458,927.89 871,480.51 412,552.62
1. AHBERIR 7,913,224.67 7,913,224.67 2,082,454.25 9,995,678.92
2. AWEH 8,372,152.56 8,372,152.56 1,210,973.74 9,583,126.30
VY. AHIHIR %0 897,604,831.00 437’163’654'1 39,872,356.17 | 9,868,118.97 | 145,051,088.37 | 929.917,386.33 | 2,459,479,434.94 | 215,498,561.56 | 2,674,977,996.50

ATLANTIC CHINA WELDING CONSUMABLES,INC. 40



VO KPS FRIE A BB A PR A R 2026 SEPERRE

=N

ARGHN: KB EE LU TAERIN: BHE

WP TTTN: BRER

AT TR EDRRIR
2026 %F 1—6 A
. oo mR: AR
2026 AR
T H Sl S
*Wﬁﬁ(jﬁ YA AR Sefsr b ik B AR AR R i
—. FEMRLE 897,604,831.00 | 447,989,300.58 40,205,841.48 7,638,308.20 149,471,582.31 518,448,202.54 2,061,358,066.11
T REIWIAER 897,604,831.00 | 447,989,300.58 40,205,841.48 7,638,308.20 149,471,582.31 518,448,202.54 2,061,358,066.11
= AR A Bh 4
b L2 5] 549,659.67 7,774,224.11 -37,744,562.75 -29,420,678.97
(—) ZEE R AN 77,742,241.08 77,742,241.08
() B HHNRE
Yk
I T
I
(=) FiE 5 7,774,224.11 -115,486,803.83 -107,712,579.72
1. WM EE A 7,774,224.11 -7,774,224.11
2 WIEE (K
-1 12 72 -1 12 72
5 A 07,712,579.7 07,712,579.7
D BT BB
syt
(1) LIk 549,659.67 549,659.67
1. ARIHEE 3,438,298.18 3,438,298.18
ATLANTIC CHINA WELDING CONSUMABLES,INC. 41



U | KPR A TR A T 2026 FELFEEHE

2. AWMEH
PO AR AR 897,604,831.00 | 447,989,300.58

40,205,841.48

2,888,638.51
8,187,967.87

157,245,806.42

480,703,639.79

2,888,638.51
2,031,937,387.14

ATLANTIC CHINA WELDING CONSUMABLES,INC.

42



V)N KRPG BB R A R AT 2026 S PR E

- 2025 SEAAESE
Iy
SEWCBEA (BUEA) TARNTR HAhZE A a L IG5 BRATR Ao B F A E A s A v

— IR AR 897,604,831.00 447.989,300.58 | 40,205,841.48 6,132,876.33 138,542,178.41 | 554,724,292.10 2,085,199,319.90
T R 897,604,831.00 447.989,300.58 | 40,205,841.48 6,132,876.33 138,542,178.41 | 554,724,292.10 2,085,199,319.90
L ARHRRAR ) a0

> Bl B0 -1,424,440.30 6,508,909.96 58,580,189.67 63,664,659.33
(=) ZEE G A 65,089,099.63 65,089,099.63
(=D P HEHAF

DR

| S N ORE il

(=) R 6,508,909.96 -6,508,909.96

1. RIER AT 6,508,909.96 -6,508,909.96

2. X (B AR

P

3. HAth

QLD v SR

gtk

() BIHifkE& -1,424,440.30 -1,424,440.30
1. AR 3,236,642.44 3,236,642.44
2. AHAMEH 4,661,082.74 4,661,082.74
VY. AHITHIR R0 897,604,831.00 447.989,300.58 | 40,205,841.48 4,708,436.03 145,051,088.37 | 613,304,481.77 2,148,863,979.23

AT GKIGEAT

I

FERV TSN BRER

P TT N FRER

ATLANTIC CHINA WELDING CONSUMABLES,INC.

43



VU1K EEAR AT R PR A 5 2026 SEE RS

=. AFEFRBFAL
1. AR
VIER OAE Y

(1) AEIMPFEEE

VUK P PRI AR AT PR A 7] CBURRIRR “Anw 7 o “Aw”7 ), Z4lU)iE N RE
I LNDRFER (1999) 200 5 1 SCitbifE, DLPUIR P ESR A IR ST A A (BURfRIRR “RPHHEER
7O A EREN, A ATHEARRERDARAR . ZmEAdEkaaAF. W)
Wi T RES A R THAE AR VU BB EFER T AR DA ) AN AR A IR BT A\ K
B SE R R BT R R AR o AT EM A 7,500 J57G, T 1999 4 9 HI1EA K
SEHFEAFEN B

N T LG IR IBEA AL B L -

OE Kk L

2001 4E2 A 5 H, @ipEIFZBEHZE 2 GEMAITT[2001]5 5) SCHE, AFEIX
ANTFRAT N T 4,500 7%, KATHR 7.5 76/, FFT 2001 4F 2 H 27 H7E ERAESAE5
FTERRAS Sy o WS RAT G 2~ FIREAS B 7,500 J5 B34 2 12,000 J7 /% .

22006 FJB A7) B LT

AFT 2006 4 8 H 16 H SR> B O T %, 7 50805 A TR A RFEAR, AL
P78 A BRAES 25 A Il e 430 6,060 J3 M, o S AR 50.50%, Fr: EAAVE AN 57,385,741
B, AhaiE AN 3,214,259 1B TCRREE A Tl B 6 4 5,940 Ji i, o RBEA ) 49.50%

(32009 FRAT ] A A F 5

2009 9 H 3 H, &rpEUEFRBEBZ RS GERFTI[2009]1848 5) SCZHME, A )tk
ST RAT 26,500 Jj G Al s w5 . AU 2010 4 5 A 13 H, A # Al B Rk
B 18,171,876 [, 43 w] KA H J5OK 1) 120,000,000 A3 N2 138,171,876 %, 4l kW38 X .

@2013 4E 6 H, SLjifE 2012 H= 5 AN BIFEHE I A T %

201345 J1 10 H, Aw] 2012 FFEE AR RS SGHE T T 2012 2 AR NG e W IR A7
%, UL 138,171,876 %, DABEARNRIG AR A5 10 il 5 )1, JLitih 69,085,938
e, HEHG IS 2w B AR R 207,257,814 % .

®2014 F 3 H, e8I RATIREE

2013 £ 9 H 29 H, &rhEUEFREEZE RS GERVFT[2013]1259 5) SC#E, #%ifE
ANFAEATFRATAERL 11,629 JIBF . BE 201443 6 H, ARILKRITT 99,615,633 I
JBe, T 2014 4 3 1 11 HAE EUESR S0 8558 IR 5 A ) b4y 24 =) 73 38 58 OB B4 1B 14 6
WHEE MR ET2. RRAEATFRAT G, AR BKAH 207,257,814 3 INZ 306,873,447 i, 4%
S Ay 3 1

©2014 48 H, St 2013 )& WA AFIFLIE AT &

2014 4 6 H 18 H, 2] 2013 4F AR R ¥ S0E L T 2013 45 W AR ARG HE 38 1 A Ty
%, UL 306,873,447 B BT, DURA ARG AR AR R 10 IEAE3E 3 i, JLih-#43% 92,062,034
B, BRI AR AR R 398,935,481 JI%.

@2015 47 H, S 2014 525 AN BIFERE AT %

20154 6 H 25 H, 2] 2014 fE AR RS W SOELE T 2014 45 %R ARG 38 1 A J5
%, L 398,935,481 I s, DABEARAFAG M KRR 10 B8 5 I, Holieng
199,467,740 Ji, 34 )5 8wl S AA 598,403,221 iz .

®2016 £ 6 H, SCjifE 2015 525 AN B I AT %

2016 £ 5 1 6 H, 2w 2015 IR AR R WG T 2015 L AR ARG W4 Il A7

ATLANTIC CHINA WELDING CONSUMABLES,INC. 44



VU1K EEAR AT R PR A 5 2026 SEE RS

%, L 598,403,221 I AL, DABRANFIG M AR A RE 10 B3G5 B, JLuh-dEi
299,201,610 iz, M5 A SEA N 897,604,831 Ji .

AANF G425 FHARRS: 91510300711887031U;

AR A RAF Chidi. BEER

AFRMER: VU4 Ao B X PR 15

HEEARE N IRIBEAT;

T A N R IHMLIAT IRAG B 6 7 BT A 245 5T

BN VTR SRR T R A B AR MRS s SR B TR
%ﬁﬁ@;%%ﬁﬁ%EFF&&HKM$B %%ﬁAﬁiﬁ%ﬁmrﬁﬁﬂ PEINE NI
BREE . AT BRI HE T 45 CEEISRBR a2 28 W) 2078 R A R IR R o SRR A1)
S PRI TR “ =Sk —%h7 k4%,

(2) A TN bk 55

A alE Mk PUINE BoTh BRI P 1S, ARl bk DU B o R
FEXPFRHET 1450 AR M bk 5 SR ik — 3%

(3) AFKEE RN FELEES)

Anwalg T, FEMNFEEM B R A=, .

KA FEAE A5 RV MRS SR IRRIZK RS 700 24N SR AR e a
HATA R LR E AR 118 50 27,

AW 4540 T 2026 4E 8 H 26 H AN R FH S HUER

PO, W 25 4R R I 9 Rl 22 ik

1. Zmihl|EERn
KAﬁW“ﬁ%ﬁ%iﬁE$MI%ﬁ$ﬁ,@%%ﬁ%ﬁﬁ%(ﬁﬁ VAR AN
Tar . R A A RE (LU AR “ Al vl ” ), RUR AP EESR MBS B f 4 (LA

R AR Wé”)«ﬂﬁkﬁﬁ%mﬂﬂﬁﬁﬁ B RN ES 15 5 — 45035 1 — o e )
(2023 ST [P 2 AH R E G il -

2. REZRE
ViEH OAEH

A |RE 2026 4 6 H 30 Bl 12 A HINFF S B e U7 TPy, A2 w7 L Wi3kp &
BT s HAT W45 R SRR, Wk LARRER RS g St I 45 R A2 B BRI o AW 4541 DR
Y=k S HipIIE

. BELSIBERASIHE T
HAR ST BUR A 2 il TR
ViEH OAEH
TERE R
1. BRSNS B
A w) PGl (R 55 R AT A A s THAE I 225K, LS, SEREHh Sk T 20 | I 55 R
SR ARG A BRI i A S B

2. &3F#AmE
ARNFSVHEREAAD 1 A1 HilgE 12 A 31 Hik,

ATLANTIC CHINA WELDING CONSUMABLES,INC. 45



VU1K EEAR AT R PR A 5 2026 SEE RS

3. EBWAH
VIEH OAEH

AT L= (12D AR EEENLEIE, B BL12 AN AR 58 R s s R o b
.
VNI GU S S VAT

EN/NEIT R N AT PN TR
5.  EBMARENE T ENEERYE
VIEH OAEH

T H B bR

POECSOTOR DRSS | izt 500 7578 AR TG

] B [ < 0 2 (1)

A S WG IARZ A | I AR 500 1o AR

A TR TS GAE T 5,000 J7c AR

35 [ £ S Al ifgg%ﬁ%ﬁ%ﬁamoﬁAEﬁ%ﬂé%&ﬁWﬁ%ﬁsm
(1) BEN 128 7 AN SN S8 G T R 3 5% Ll E

HEMARTE TAE (2) Bibhr w3 5,000 J5 7T

(3) A A 3 AR A B 5% RA_Ei DL AT ——2%

6. F—HEHI T AHER—=H T AN &I F ST BT 3%
VIEH OAEH

1 [F N Ak & 9

Z 55 I AN AE A I F R 5 152 R — 7 sl 7] (K 22 5 S 8 %k FLZA AR R, 4 [A]
— R A A T

NSRBI Y i e 1 N S A= P R AV 0 N A G B R P d ek A = L8 = P R B
LR T 5 AR P K U A (L o o BB R0 7 U T (1 L S I 15 I A7 T A L 1) 22800,
TR AR,; BERABIA LR, W AA T .

(2) AR Ak 5 I

Z 5B I ARG IR JE ANSE R — 7 st R (K 22 05 S 8P, AR [R— 20 R 4l 5
I

A TN TT s AEARR] 2 Al 15 5 B R 50 S5 TN B L St sl i
DWW H LA S (BT o 5 I A KT I F A U I S5 R RN 8 7 2 Se i (AR A
ZERL BN TR SIS/ TG I T IS K S5 AT gHA T B A SR E R AU, E T
I FHEARHI A T RN T S i A e LS IR A BT B %, 285,
EIFBAAT N T I o S R K7 AT A B8 A SEUTE B, R 2B NG R0
MM o

7. R SINTAR RN & 350 S5 3R i 4 thi 7 2k
ViEH OAEH

AN T I 8 R (A TRV T AR A 600 T DA e, AR W) AR A Rl T 1
NF o A E AW AR HE R, AR A BB T ATy, I 2 5 R T AR TS B)
MEA 0B [mH,  H HARE 708 FD 88 5 AL 5% L [R50

ATLANTIC CHINA WELDING CONSUMABLES,INC. 46



VU1K EEAR AT R PR A 5 2026 SEE RS

FEG 5 I S5 IRRI, T AR SR R 2 v BOR B TR A 801, $2 A2 ]
(K32 F BUR s v TR0 1 2 ) W 25 dR AR HEAT A6 B 1R T 22

Ao T TR BT AL Z TR R PR R BB AC 5 6 5 I G5 AR (1 5 i 15 IR - 1
KN RIFTAT B B G AN R T B2 J I AT R i o AR SR G Wi A i it S0P s
DB ARBCGE L, 2 AE A M S5 RER D BURAR M G D BUBAR S Vs T BUBR 1
FAh 2 s+ D BUBOR 2 AW B8 U H 2107

X LA AT A, LA E R MBI E R E B A IR &Y
R Rl LLE G IF W S5 AR, X BRI S5 4R R AT OCIT H BEAT U A%, LR 75 I Ja TR I (K4
AR B R PR TR BN R — EA7AE

XEFARR 3R AL A I AR, S8 SRR R H A A B R H R gl
NG I 5ARE o AEG TG I S5 RN, DA S R E 1) 2% TRT N 587 0 B sl T 9ot 14
O3 SCHHE N FERIRT 7 2 7] W 55 R AT I

8. BEBERHNIREILRRE SIHABITE
ViEH OAGEH

Kpal &S H ORISR E MG E M. KFSE, BIREE T EA % LHAMXE ™ H
AL AR A 2. A, BAREE T DOMZ 2 HE 15 8 = A BRI &8 %
Hes

XTARFAEIE , AN AR R IR A (055 7 A ARG 1 58 7 MR SH ) £ fE, D
KA BN (R B8 = FAR SR ) 76T, AR AH O 2 e B b sl A B U AH S IR AR 9 . 5
LA KA HE AR OS5 728 51, AN HZAS 2 A R4 a6 ) g T AL R 4
BS54

It =0

9. D XIEFMWIRIHEEIHE
ARy B R R 2 I AR A B e AR RT ARE IR TS A7k Bl iit R 2 L2
YHRFFA WIRANE 3 AN H Sshthim. 5 FEo8 el e HA(E 223 AR /N 35T o

10, SrmksS MIREHE
ViEH OAEH

(D AT

AN AN RAE G AERTGR AT, SR A S & AR H I RI I Zes 4b i G800 54 e M AT 1T 4
Bl TR HAEERH, Shmit Mk H R % ik H RN SR8 kA A i, fre sk
(4T S5 220 T 2Ry D) Sl A 7 5 5 W AR A 2% A TR 30 7 T A N TR A0 T 1D s A TRV S 22 344 %
AACH R AR BRAS, B NS DU AT R A ARG MR, RS KA
H RIS, ARl A T8 LA A = s Mk meEni e, RAA 2
Wi H R 269 8, 805 Be IR AL 805 e kAT M &8 2280, 15 ot
HARF) (AR AB, TSI W DA MBI TEA, KA S kA HE
VDR 57 = T T /NG 7 NS £ ) A o s TR e 3 S € R N VA TRt 1l 1 B Yt S MY AW N = = T

(2) AT SR 4T 5

Ay A A ) W S5 AR R IR IS AN 2 B 25 R T RO N R, b AbA B f iR
HgE e ST H SR B R H IRV P B R I H Bk o R4,
BNl 25 e A I RERYC 2R 4 55 RN R N S o I H , R AS &y A H I R 264y

ATLANTIC CHINA WELDING CONSUMABLES,INC. 47



VU1K EEAR AT R PR A 5 2026 SEE RS

o BRSNS MR H D, AEHALEA WG H AR . AL iR LR
5w a s 0] 11 P21 IR <7 S I 52 ) D 2Rl 0 A T o= s R 7 P

11, £@MTHE
ViEH OAEH

(1) £@MTRFARNZIEFIA

AN R G T A R0 —J7 I A — I 4 i 5 7 e 4 4 A

WL FANSAEN, bl Rt = (BT = 10 —i8 2, B— ARG ml ot = 1 — 40,
RITE: 2 A TR Rl 0t 7= IS = S5t 38 T DA - COMCHR 4l 8 7 B4 o RO RO S il s Q%%
B 1 WSO A Rk 0% 7 I i e HOROR, Bl O T TR AR T A ISR R B4 i A A S A
e (1D PN SR Ml ot = A il e T T e O W e o SR DR S5 1 17 PV R/ S M il 7
WA R AL B A DR B SRl A A LT B A 1 RS AR, (T T 6 i< i ot 7 iR il

QR R BT THE CEAT . R Em I, D SRl ST T AR AN . W SISl 6 5
Bl A — RN LA T b LT 58 AN [F) 453 IR ) — Rl i e T AR, BAT 47 £ (1) 4% 3 L -4 b
SEREIE S MR sl OOV i 2 A R A BT OB T ot ab B, ZE 30t N 2 i &

DLH T KSRt =, 48 oy H e v AT A A 2 -l .

(2) ERF=HENVEFTE

B N/ 3 Rt e 1 X 1 RN 77 N/ = L A G S A s W S ok A Gl R [T
TREE, W Em et 7= 0 0 DR A T (gt = DA e vH it HILR g ok A At gk
G R = LA S E v BRSNS I SR I it e o Y AU A T AR
PR R0t 7 LSS BN, AN B 52 52 W0 IR AH G S % 7= 24 T E 402K

TEFIBNY SN, A2 7] 25 RS AL HE AV T 1) OC B BN D3 o e Rk % 7 b i 9 77 2
SR 4 B M 2 1 RS B LA 35 5 DL B AH Dk 4545 BEN B SRAF RN 1) 7 X5 . ZE VAl A2 75 LA
g G B Rei eyl = B N5 W /A D O e e e 1B = R P I RTINS/ < S o R
Sy BRI .

LERIWT A RIS R AR I, A = W [RG5S A AR G BT DA AR A A 4 o i
R IALR IS AT, AL B B A E 8 IE AT VRAS I, A W7 5 S ME IR St A Lo 75 HAT 5
EER

SRR AU AT LA o (E T B, H o DRV B S ot R A R 5555 7 A 1) I IO K A sl .
WA SR A L B R Rl 0% 70 AN EE AN L — AR I RS o 1), R RS G A AT Wl AG U

XL e B v HALAR B h N S B 38 (0 G milost 7=, A OGRS &) 2 H B v N I A
FABZE ] 1R 4 R 5% 7 AH DG AT By B A AT AR B N 800

SR P 1 e R T 2

1) DA A VF i 1) il %

SR = R T A R AR, o0 2800 AR A A T s () e 7 . QDA B S vt = (1l
G5B AR & R IR A i ol H bR e QAR W 77 1A A 4o s » - AERr s H I AL IR I 40
T, AR A G RN DURAZ AT A G G0N JERE R B S AT o AR FER A R i B8 7 B 45
Tehotdr. MUK NSRS AN GRS IR .

2) UL e e v H AR S v N A S5 5 I a3 11 4 i 78 7

A VLA v H IR v N At 28 A g i i 45 T H 45 %%

A R 1 1L el N1 7 3 S P Rl T 7N o (€ 7 == = = ) g AN = O (R 2 TR o A
77 DR HHZ SRl 7 10 Mk 2545 2 E LUK & R B3 B 0 H A LD s % 4 il e 7= o Hbk. @
AR A R A ST, AR B E IR, SRR SR LR B A 4 Gl JE

ATLANTIC CHINA WELDING CONSUMABLES,INC. 48



VU1K EEAR AT R PR A 5 2026 SEE RS

BHIALE R SO AT o G 77 SR 0 S B A 2R AR BN o BRSO« SR 453 26 B b 2
WA MR AN, RN MRS AL AR . el = 2 fAR, ZaTiEA
AL AW R 1 BRI sk B ML A s A 8 Bt TR0 . A2 5100 2K 10 S i 5 7
TG HALGTRERE R NSCHK IR

B. LI el vh i H AR St AL 2 AU 28 A S T H A%

AN F) AN AT RS g BN 4 AR AT B MRS T BB R e b LA el vh i H IS
HAZE A WG ARt =, ZdRE — BN, A . ARA R PCEA RN CIH#1E A £
PERATL WA AN BR A TR NS I8 58, A RHE G 228 8 A 255l st , A
THRIREAES . MR = LA, 2 BT A LA Al 2 (1 SRS 8B 2k A LA 25 A il
i, PN AF LA SR E TR B AR T N A 25 A I 1 A 7S R A
Baa Eeil > 20% AR A Bl LAl A8 RGBTt . AR %5 RIS il gt =
o HAAL 2 T B

3) DA S E VR BEAR S TN 2 4 A 1) 4 vt e

Bk R o320 DA A AR T 1 4l g 7= R oy SRl e b DL e (i vk i B AR STk AT A
CEATRR I Gt P Z AN R 7, AR WK H 0 R LA e BT AR N S R A
O T o St S A GG (/41 /AW I =B W=~ s O S =3 i P i S D | M 5T /A W
TN UIARIES . ARAFZ RN SR E B S aav s, 3% Atk 0 —
SR HL U R R — AR AR O FeA AR Bh s e

M FAN A W) SR A b P AL 25 BN A A B2 R M (A DG G b P AT T )
%

(3) £mAFIE. FNKERTRFE

B TR I SR LM T T3 R 3R B3k 0 S8R i I b T G e A/ A 2410
BN AT R AR A S N RS S 787 BT R J 0 Al S (BT LA, 2 W) 1) Al S A58 1A i A B 43
Fh: DLA M E TR HIAR S TN Y IR A M . DA AT R S 1 f5it . 612U
A S EE BEAR S TN S AR 1 Sl 5T, OGS 5 S LBV N M A, DA AR A
TH R I 87 58 B AH DAL & 9l VR N SLRI AR B A

SRS S R e T 2

1) DARESR A T2 1) 4 il 615

DAEA AT B (0 Al 5T, RSB R evk, 0 BRI R AR AT s i it

2) LA S e v AL AR v N 2 45 25 1) 4 ik 67 5

DA SUA e AR S A S 035 1 il it (S8 Tam s E TR, G
Dy E G B GO UA B8 2 LA Se i B R B S N S AR 35 1) ik ot S S M4
AT (R TEmAaIaTE TR, RA RN EITE SR, BREESIHT AN, B
138 SR AEAE ST N AW 86 o 6 T4 2 DA SR B v FLE AR S oh N 2 3345 25 1) 4l 6 451,
N AT I8 i, BRI A | B S5 FAR A2 20 5 2 2 A (728 8 vk N A 2R Al
2N, HAh o SR EAR ST S BRSBTS F A S R AR S G R 2 e (A2 5h
AL A S A 3R A i Rk KA &AL, AN FPEEITE A R EAR ) (B A B 15
N R e NP AL TRt DN WA ZE 7 kS

(4) &RTHRREMHE

AN E) AT P B N FE R, 0 AP AT B mlge 72 LA e (i 1L L AR 5h it
AN A ZEA WS BTREEE  ARWEFS FLSE RSGER . DR U B 45 AR AR TR A T 9 A Ak B )
NI R RS

D FUAE FHPUR I 5

ATLANTIC CHINA WELDING CONSUMABLES,INC. 49



VU1K EEAR AT R PR A 5 2026 SEE RS

TR PR A8 DA R A3 24 1A RS Ry A P 4 i 1 LA FH AR R R A3 (8 . A
ey JEFRAR TR IR R SEBR A2 B . ARE A IR SR BT TR I 4 L - TR ) i A B
SR ZEAT, BRI R I . o, 6T D SR B AR ) R A A R T
A e VK 179 (5 82t 2 S U (= N i 9 =l N i ] B <7 2

AN FRETAE AN AR B Al T B T E B A T e il T H BRIaaRsiiA G (5
WS A Z G, AT R B, ARARFRIEACSK 12 AN NI TG - S s SRl L
H BWIAHA G5 H RS O A R R S RIRAER, AL T3 BB, AR Rl TR
AP TOAE R R URHE S SRl T H BWIAHIA G 4k s FURE R, b T58 =B,
AN FHE RO T A S U PR v R

X TR AR AR FUEAT AR A RS 1R il 1L, AR w4 FH XU LRI AR A s A
FHEIN . X TANE ORI B NISGR I, AR s AT T, R A S TN A S
PN PRI TR FH 400 2R 0 s R A

FEAN AL INTGE FHA R, A48 R 4 i T H AN T A7 S 01 9 BT A AT e R A R 2 e 5
FUOTUIE K . AR 12 A H W TIUIME 8k, 248 ik H G 12 S H N CE SRl
HIWAFSE > T 12 A H W vE A7 22 301) mT e A A2 1) <e i T 5 24 i i 3 250 194 11
P, A FEA AT ST BRI — 39>

20 A5 IRV LB Aa 0 DA i A2 717 S 2 185 0 ) 4 e

L SRA AT SRA R B ELAT AT I T PR R, G LR, RO R0 4 Rk R AR R A R
16 5 PR P A7 282 0 P9 TR 2O 236 Wl 2 oy T AR A O N R T A S I (B 20 e, TSR
A2 IO il % 7 1) s PRI S8 5

W FE R 90 K, AR W E xRl TR RAE RS 2 W E . ARRIH T SRAG IR 2
HAMKRIEWHIEIEE R, B e, R E floot 7 78 98 7 S i 3 H e i) Pt A7 282 0 A 1 i
LML 5 EWT AR DA A 52 BTV A7 B2 P9 IR 2 B2 AR 25 AN K 1155 DL BR 4k o

3) TR AT AL I 4 il %

AN A LEAE HRIAE AR VAL LAME AR AR T3 1R R0t 7= R LA 2 So i v o HLIGAR 2 v N FEAth &5
AR I TR T TR AR A A

V0T R TP T A SR IR A It e LA AN R (1) — Il 2 T R AR, AR O
RAAT AR S R gt 7~

SRt e O AEAS FURAE E R B FE R A TS5 B ORAT 7 8ifeise Nk A= K 55 1A
Mes Q% N R AR, WEEAR R BAR S A alia 5 QAU T 515155 AW 55 R M ¢
WA TFEA R IE, 45 TS NEATAT IS B R #A SR ik 0 s @615 AR T e fk ™ sk
AT AL 25 T2 s QRAT J7 8155 NI 55 IR HE 5 35012 Gl 98 = (903 K T 33 2%

4) FIAAE B I

AN FRE T BRI ZH G VRS i TR I U R . A W 2% 18 T AR 2 7 1R XU
fiE, DA ZH & A AR VAL SO AR . AR SR I T B R . 26 18 T AN TRl S N IRE F R
BREAE,  PPAL SRR TG AR . AR IR PP UG BRI, Z Aol £, Y
PRI LA S A SR 28 R B0 TR0 17 45 1 H AT A 145 U2

X T SO R S SO R R A5 TR B 7, o e A7 AE KR ey, AR R % IS A A2 H
HRKIEMAE R, AFREATIETEER, DRI s dl A& 1 77 SO0k Fad ISR IR A F B AT A o
R TS P B R IR R A ABE TR, i 284 OB ANA7 S I U P B R T B R % o TR TV
Wr:

O AN AR A M IE A 28 B I O R AR DR AR IR A T O A, AR JE v AR I 43
EYVEAR T IR M I ZE 80, AABE R, TR K%

ATLANTIC CHINA WELDING CONSUMABLES,INC. 50



VU1K EEAR AT R PR A 5 2026 SEE RS

(224 B TR B Rl B8 7 TE 125 LA B RAS PP PO T BUR IO B, A2 R 5 AU R A
GreR G, ARG AR B SCRUNE AR

XEF RIS RS 1) NSRS BB WIBGRIBRLDE ), A ] 222 I AR I R
o4, A5 HAPIROL LSO AR GRARD T, 38 2o 35 24 DX i 11 R 48 A7 S I FUYIAE 93 2R
H, WERUE SR TR NS AN GR, AR RS E L AR AR, dit
HIPIRBL LA SRS AL FEARDL AT » 30 5 3 240 IR e AT AR 12 AN A sl A S 1045
BURAF, WHERUEIIIR . e 4l ks

i H HE

MLV FH ARV AR S8 R MR ISR
IS lSicEaiRey

IS RV & 6 BN ORI 7
At N iR IS JBE A
FAth B R MV
oAt R SCER H R A
At N R RV & 6 N DRI 7
oAt SR iSicEAiRey

av R

AR TR ST i HEOR 24 T A7 S0 Y R P P B8 R it e R ME %o B T LI
DA DS (R B A A, i OSSR (5 T USRI, 5 R A AR, BARAL S
VRS FI 4K 10 5 T

T H ke THE TS R K 10 753
S5 AR IRy, S PRI RO AR A 5P IR DL

PR | R AR IS | TR, e a4 R AR A A S IO T
THEHUYIE UK .

by MK

XEFR 70 g M AL (K ROSOER - AR 28 ) 22 [y AR IR R e 0 45 D IR DL L RO AR R 22
DEIRDURITIIN R FH &t AL T e Ly A A S A PR3 P B 2R 3 0 R T B, IR AR Al 1
WCIU A E TR S K3 N I8 e A 1) D S IB A0 e , IFsTHE VRS VAT R o ST ) DK e
AN HE T

cv AR

Fol SSCIAIRAE %, SR—BOTE, 0 AN B A U T Bk, b, WA
JriA FH RIS, I A A28 35 19 00 PR <l T R AZ AR 12 A T A IO TR0 2R A5 L BEA T RUUIAE T AU 1)
THEE, A5 RS e A 2 SN ANAF AE R W B AR I R I S (0 2 RS I, DU A7 23]
RIS OB o 38R BRI R S %45 H KU s MR A H SR Ik e 25 1107 5, 0 = AN B B
BA TS Bk

AR TR S 787 UEHRIE W AN 22 5 A T A FH 44 2R 0 IS WAk F0 PP I 2 LA P 40
Ko

AAE LI TR R oV A B A VEAL TROYAE T B R M 78 0 TEdE I, AR A =) 255 1 LA T

RAH, S5 RPIRDL LB AR ZE GE AW, AR A5 USSR A I fb S B o> AL A
A Sk BSOS R .
B2 AL AR GE R -

ATLANTIC CHINA WELDING CONSUMABLES,INC. 51



VU1K EEAR AT R PR A 5 2026 SEE RS

o1 T H Wi 4L 2 HO R U R 7
% 2 7 et | BT B e, S5 AR LB A
fﬂm%ﬁﬁﬁAgigiah%ﬁﬁ% SR, ST FE 2 AR B Rk 12
N e RS Bk, RS Uk

ik A B 2N ) L .
B | M 55 A7 S D P 0 0 2
H MW >N %Eéo

N

fe H e AR X B

iRy

O SOOI e 4 15 5 A A S T T P 408 % 3 R

JISiEs TS AR (%)
1 ERLA 5

1-2 4 7

2-34F 12

3-4 4 20

4-5 4F. 30
5L E 50

dv IR Bt

2% [ LG ISR, &5 AR G0 AR AR DRIR LA TN, T 3 249 XU il 11 AR
AP BHTUINE R, TS PUE B

TSI F 40 2K (R 214

Oy S R < i T L PR XS B AT m A i (R4, AR 28 AR AR5 Hp e 2R FE0R T T4 H
A S 1 AR AINE PR G IR b TR 2 IRk VA= KBS RIEE 6 Nl K a7 AN B E AR s i )
AR AT R B0, B R HE SRR B AR B U BTCR TP AR K T A AR
SeprE v AR T ASLAR SRS e as A TRt A2 ml AL 2R i P A LB R T4
AN IR < i 5% 7 PR DK T £

(5) SRMPHBRBIAMKEMNTT 87

XF B GRS AL Sy, A E] LR SRR B I AL B R AR AT R B e 7% 25 e N7
(K1, 2R R R T S T B LA 1 U RIR ), ANkl iz
D™ BRBCH He i DR B Rl Bt ™ P B E L B i USSR 1) T T 0 1% < il %
T o1 PO SR 1N Bt A g | RN X N i | MK TP N D 3 ol i i 1 P /958
AREES NPT SR BT R SR S Bl B8, RN AT SR B fot

SERLTE P BEARFRAL K AN SR, R PTEAS B R BE AR AR A H KK A, S
FER% e 2 o A S st FLR v A ABER A LR 1) 2 SC A AR Bl Z20H 30 Xk [0 2% 1A A 7 23 1) <240
PPy AN E A E S

SERLTE P RO RS AL AL BN SRR, R P AS R B AT IR TN L, AEZ BRI
Ir AR IERIN TS o0 2 18], F2 3% AR 2 SR ELREA T 20 4, s DL RS 1o AT 81 AR A7 B 2 5
AR ZAEAN R 1 ST ASLAR SRS a0 1) 23 SO (B AR Bl Z2 7RI 6 2% 1 A B (1 B
Ay L 5 B 1R TR < Rl 7™ A AR T (LR Z2 3 N A I

A AR B R AU B ISR, s A 1Bt 8™ 15 PRI, e 1
B AL P (XS AR L 5 D ets . R BB P A L B K s A
MR L HANTT I, A Z R DR T Rl T A A JLP BIAT [ XU A I
(K1, AR Ao AR B8 DR B 1 Pl AR I I 25 BOIA (K S W BEAT 2 AL 2E

ATLANTIC CHINA WELDING CONSUMABLES,INC. 52



VU1K EEAR AT R PR A 5 2026 SEE RS

DA R AR SE B 087, R4 5 H ARSI 1 8 7 RO BRI I A0, BB AEAS 5y H 2%
RN AR I BE ™, TR A A AR A 0 O LA R fia K6 WACH A 92 AT I o

WO SGSE R B, SSRGS R A I 2008, ARV Gl AT 15051 5 (1 9T PR A AT B
AT GBS H S dR s A AR RN B H B K H

(6) SRFE MR FTHR

AN w) IR S R R 7 A S R D AR B R A SR, A AR . (HIRI AL B 8141
I, DU AR S R BE ™ U BERN IR . OA 2 7 BA AR Sl SRR EmA,  Hiz
AR BRI 2 FT T RAT 10 @A m) R DAl 5, sl fm) I AR B2 < Rl ™ G 1% <l
ot

(7) &SRB MER AN A SN ERETTE

NIOE, RIS L EA R A RAENA AL, WA — D05 P s e sl et — it
G SCAT RS o el T RAFAEISERTTIA I, AR SR G R T3 T IR A i 2 SL 0 fedy
fH. VWEERTT PR R TR 2 T WAL S T S ATkths . 2 MRSV &SR Wi
B, HACR THEAPA S S R A M58 5 (A% o <l T HANEAERR R I 10, AR R
S ESOARS G E LA S E. AEEAR IS BN DU A IBAC 5 1% 7 B AT M 3922 5
HAR I R A% 25 RS i AR TR] AR At < i TR0 22 Se i DL 3 BLEAUIBUE i
M ARSI, 2 FER AR 2 A D0 N 38 O FLAT AL 8w R T B AN AR B SRR IR A (R4
ARy FHRATREPL GG AR AT A B AL, AEAH DG ) S840 A B JC TR A SR A AN D) 5 AT 47 (1
oL, A AT 4 AL

12, NWERE
ViEH OAER
¥ RS A RHE A A THEIR R HE & B4 &R0 S i e B
Vi OAE
TEOL . EESTFEUR A THb v 1148 T H,

BT KRS RS ARHIE A A I K v 7 v
OiEH v AiEH

5 FRBA TRV 4R SR M HE 25 B BRI SR M b v
VIEH OAEH
PR AL, RSB LS T 11 T

13 Mok
ViE ] OAE H
2 RS F X B R AE 41 VR IR Tk v 25 P 2 6 2 ) B S8 A 3
ViEH OAER
TEW AL BB TFBUR Ko vl v 1140 T A

BT KRS RS ARIE A A IR KR v 7 ¥

O5&H v AIEH]
5 FRBATR V4R S T 2% B U\ R LR V4R ) b v
VIER OARIEH

PEM T RS T BUR Ao Al vF 11 i T H

ATLANTIC CHINA WELDING CONSUMABLES,INC. 53



VU1K EEAR AT R PR A 5 2026 SEE RS

14, PRI Rl g%
ViEH OAEH
IR AS RSP A & THR IR K HE 25 I A& 2800 Bofe e Ak o
VIEH OAEH
TEW L HETBUR L vtk 118 T H.

BT KRS RS ARIE A A I KR v 7 v
OiEH v ANiEH

5 TR B TR VR SR T HEE 25 0 B R 1) b v
VIEH OAEH
PR, BRSO L vHlivh 11 T

15, HAbRKEK
ViEH OAEH
IR AS RSP A & TR IR K HE 25 I A& 2800 Bofe e Ak o
VIER OAE
PEOL L EEATFBUR At 1L e T H.

T KR H A S XA ELE & IR R T 5 5 v
Vi ORI
TEOL . EESTFBUR A THb v 1148 T H,

5 TR B TR VR SR T HEE 25 0 B R 1) b v
VIEH OAEH
PR AL, RSB LS T 11 T

16,
VIEH  OAEH
FHREN . KBTI FE,. BEHE. KESFERNERY R 7
VIER OAE

(D A5k

A alfr it L EASE R R B, IMEZ RS A5 EAE & RN Ty 5RsEt
%

(2) 8RNIk

B RAFRIREAT G W oh s HRFAT RRA AT H W5, A AR PR R SA 22 5, ] 4
hSE R A o

JEEAE T b N JE ) 4 RS BR OAAZ B, O ISP I 3803

(3) A7 DL AR

KK BEBAT o

(4) A FEN . CBEYPERY 5 ik

A DY FE . 02 A2 U ISR — R AR Vo N AR

7 58 B2 IR HE RN TR T v
ViEH OAEH
A7 5% 1 A BRI A BRHE
PR MTRAAT RAA RS AR K077 1 it K T AR B e T AR 1), A RS SR I 24 42

ATLANTIC CHINA WELDING CONSUMABLES,INC. 54



VU1K EEAR AT R PR A 5 2026 SEE RS

JERATE R MR 0 BT R it 1 w] AR BTG T AN [, AR 2442 [ ) A2 LA o
Hlo

N RATHE 5 [ B 57 55 & RN REAT 104752, FLnT A2 LA ELIY, =4 LA A R0 A SRl 5 4
M FFA AT DB 2 T S RN IR, 6 3820 1R A7 B2 00 AT AR B (e 5 DL — R B B A
N FERITE 5

QA7 RN T (K 507 15

TR, AF 5T LUSA S Al A B E AR T B, 2 AN B0 H IR A iy 1 ] AR B e
{EH I ZZBH S A7 BT T2

HRASRE R B AR KA S RD L RYE . A FI IR 5 T 2R B E 7 R K%
OiEH v ANiEH

BT BRI S T 2R DL IR 25 R AL P AR HL L K VB 07 VR AR E Rk
& v A& H

17.  BR%”
ViE ] OAE H
A E B =R T B R b v
ViEH OAER
R, AEFRANA A O R Lk B i A BSOS IRCR], - ELIZBCRIE R B [0 St
Z AN AR 5
2 RS F X B R AE 41 & TR IR Tk v 25 R 2 6 2 0 B S AR 3
ViEH OAGEH
TEWAL FEESTFEUR vl 1180 TR

BT KRS RS ARIE A A I KR v 7 v

O5&EH v AIEH]
IR TR HR S5 K HE 2 1) A 52 BT T3 Wb o
VIER OARIEH

PEM T ST BUR A Al vh 11 i T H

18,  FAEMNFEMIERIIFEHRLEEA
ViE A OAWEH

o] FENE G A CEAERA RS R AE D MR A e, N ED m AR AT — IR
o] R R W O e L [E1 WU Q TR A = P A= 2 7y E S S S a8

R AFEAFERIERS) =B BEA AR ER ST b B v
ViEH OAEH

REEU, TR TAT Sy AR AR e A s AR T IR AR E I — A8, DR
Sy P LE 1) 553X EE 8 7 P AR AH O () A A

e o sl AL B AR A FFA RGN, Y R L TR (1D R RIAE S i
A ST A E AR, 7GRS R RIS R A s (2D BT RE R AR, B Ok
— IR A TR S B RS (R SR, I AR — R e e A O E SR AL AT
BT B W0 T I JS T s 1Y, Y O R . e I IR, iRk s
FLAD 5 2T I8 HATTEAREL R I S8, % BLELS A Sk« B TR R 8 7™ g 1 3B £ 75 51 4%

ATLANTIC CHINA WELDING CONSUMABLES,INC. 55



VU1K EEAR AT R PR A 5 2026 SEE RS

HLEZRFC AP BGH B R B CE A T REVERR /s (30 A w] & W AR A (M AR s 98
A EA, RIS L TR AR SE NS R” IRLE &, RN GER N3 A W
MRA] e A AT A B SO (K FAR R 23 2 P10, Ak B e S FR FLRI 3 D R A5 9800 (4)
D2 F RSB R AR A —, P EEESRIKTT Z 18 A 5 R REAE—SE W58, HAT7E /b &
WAV ATS SR AR L A5 AR S B BRAL BN, AV 2 4k S AR v 8l B 7 sl Ak B A R 43 R AT 1
B Oy BN S BUN A EMI 2, AP B IS A 20 2N R ERAT 30,
HIOTRE A B0E S EUHFE M 2 M WA e I 5 @IAES WSO, SEGS
AR AR ) B oA B AR BEAE — SE P SE U A, AV AR S W — 4 N C A BRI S i D0 R
H0s B4 it EL ST AL T FE A A RSO IR A6 1

FEA R B IR AR U BN B8 B AL B AN AL AT R B R R 2 PR IR, Ak AN B 2 R SRt 2L &
A SEREEE R =N

D2 AP ARG 7™ slAL B KR D R R BRI, N AR OGS VB R E T
AR BN BE 7 Bl AL 2 Hh A5 TS A G A R K T A

@2 F 1A VR AR B SR H B v S R R S AR Bl B SR B, KT
i1 SCUM IR ZS B B R (R, 1 24K I T (ELomAc 5 28 Se U (o2 Hh B 9 U (1019
PRRAC K SR B IR IR K, TE A0, RN PG A e 85 B0 oA e 6

X FTHAF RN H 5 A R IO AR B8 BUAL B AL, 24 = NS AERT G vF o EL B fBoE
FAR Y P R IO DU N ITa6TH R iU 2 e B2 S 2 05 I3, LAP & I
v BR ARSI SRR ) T BAL B A4, B AR B AL 2 A SR R 2k A
SR R WG v e Ain = AR I 228, NS T N B At

@R T FA 18 1AL B AL A BT IR HR R S, 2 S HR AL B 41 R 25 UK T A 1
FEAR T A FE 21 r 3 A DU B 1) 45 T3t s B8 I T (R P o B, A8 SR I FL K A
fH.

O 8wt iR H R R AR SN B 2 SR (o2 45 2 S (e g n ey, LR
BN 2 T DAL, FRAERI 0 A A B 20 A (K B DA 40 R e B e [, e ] <
TR T o K70 D R A R B S AT A K B DA A R A L [l

©J5 BTt R H R R (AR B 2 SR A 2 0 s (v s ey, LR sskic 1
SN T DL, AR 20 A 5 AR 5 SR i A P AR DU R 1R R385 A 1) 587 Uk
HHUR BN, BRSBTS aE . ORI 2 M o8, LIS R ASHE N o8B
(RIARGR BN B8 7 A58 20 AT 5 B SO BTl D 1R 8 7 BB R AN 3

OFF A 1A B AN B AR 5 BRI, 0 2 M A Ak 2 o o o 25 b A
PR U5 R 1A% I e 8l W 7 I T A BT oy B, 422 LR A5t 488 FE DK A7 £

OFF A Fr 8 AR SN B8 B AL B T AR B8 AN SR T IH sy, A R A B4l
Hh B BT A S AT AR 9 S =4 4R 4L T LU

OFRiL N 587 BAE 2 DA 30 AL 155 AT A A5 S R R 73 2 1 T AN - 4R ) 20 DA R AT 15 A5 2R 01
AR B  NFFA A AL B TP AR BRINS N M DL P U R AR W R A5 2K
AT IR, 4% BMBOE AN 72 A R B G DL B A AN BT IH S A sl e 25 24 T
HEJE e B AT Rl A

2 F) 2 1 ERAFEA A58 (AR S) 587 AL B AL, DY 2K 1 AR A L R B R v N 24 30

2L AE AR HERFIIR T ¥
VIER OARIEH

ATLANTIC CHINA WELDING CONSUMABLES,INC. 56



VU1K EEAR AT R PR A 5 2026 SEE RS

ZobgE, RARMEWL NS — 1. B R o ALK, HAZ4L > ekt
R WSESEERS R EIE

1) AR 3 AR T AT 1) 2 BN 55 AN PRSI 2 B2 B B X

2) A G Gy e AU IGUR N () B 55 B AN BRI T B2 M AT A (Y T %
BRI — 50

3) RALRER L A AR T A

19, KIP\BAEH
VIEH OAEH

A AR BALBE AT TR m BT WIBCE AL IR 0S8 AL B TR B
XA B2 A w2 K AR AL ME A TR o AN W R LA FA R G ESE TR, A A 5 P i ot
P2 BL S v i H AR S v A A S A Wi s 1 S il B - 2

(1) HfE xR A B AT P SRR FR R R e

OFEH, %T&&ﬁ%ﬁﬂﬁ&ﬂﬁ%ﬂﬁ T2 5 TR 5 AR S B i = A AR Rl
I AT BE I 138 RIR e 58 05 AL ) S L (AR <A R B o8 B TR s il i), AR /] 1)1 24wl

@ICIREH], SEARL AR e X S A ], JF HaZz e He AR SRis sl 2 2
2RI S 5T — BRI R A e ie. A w55 HA 58 T — IR At 0t B 7 S 3R] 2 il
FLG 08 BT 13 587 AT BORIIK, e B8 A D AR 28 W] 1) 8 Al

@F R, JEFRX— ML 55 A E R EH S 5 K mﬂﬁ,@ﬁﬁﬁ%ﬁ%ﬁ%E
oAty e I R P X L BOR I HIRE -« BENE X e B8 SN MK, e B8 Az AR 28 ]
s Al

(2) BBEAMIHE

OF 6 NS IR, &I LS G Bl JF a8t AR5 mURATAL
s PEUESR A 0 B RN, AR B % IR 5 515 DA 8 A s e e A4 7 & M 25 kb
(R T AL R B0 b AR BB AR o I BB BT AR BB FAR L SEAS R 45 I A R DK T A7
(EBCRAT Iy B TRHEL VB IR 22 AR B BEA AR EA A B Lo, AR R et #h
FEAES I H R 5 WK A (80 D85 BB TS AIL Z 5

YASIBLBUIE 20 ' 7 i w25 i R o 1l NS A= B B AP AR SE: )10 Y5t IR | Tt - i i
TG

JEE BT S W, BTSRRI A S AT v A, AR T
Bram” 1, AEEIFH, WRIEGIFIE N EAT RS I 5 5 58 AR e R 7 & ) W 54 i ik
T A AEL R A R AR BT IRAS o 5 I I IBERSS BR (TG BT AS, 553k B JF i i KT
BCBCGE A (EDIN 5 9 H 32D BB O B SO IR TR (B R 2800, PR BEA AR
AR NARA L Ik, U B AR

QAR A — R kA IR, ENE S F 2 SO A I K 2 SR B4R D A a6 4
TEAS o

O3 2 RAT 5 0 08 SEBLAR IR — FE T A5 TR B BB B, X AN 55 1R
M I SRR AT A R S v AR B

A AEAII G5 IR, A% RS AT I IR B AR TR (LN OB B 15 B 1A 2 A, 400 eii
JEAFAL LTI BT A o

B. e iRE S, A SR T W Tras” .

JEE BTSN, KIS R AHE IR A S AT v A B . AR T
Ao 1, TSk H 2 BT AR S5 BB, 4% BB BRI 5 R 2 Se (R k4T B

ATLANTIC CHINA WELDING CONSUMABLES,INC. 57



VU1K EEAR AT R PR A 5 2026 SEE RS

P, A SO e R E 1 22 BN B TR s S H AT REAT (KO0 S (A
LGRS M A L3 AT S5, L FOAH R A £ Wi o S 5 A W 5 L i 24 ez . fHL
HI Rt 7 JT U B B 32 v R S0 g R AR Bl A B AR SR S e a BR A

BRI REASNE: ASCAT B IRAT I, 22 S B ST 0 Sk A Ay LRI BB A
Ay DURATBUR MEAE SR IAG K, 4% IRURAT B PEAE S5 B 2 SO b AR B8 A DA 45
A7 KIAFI, (b THENSE 12 50195 AL 2 AR BB A ;s DARST ks A
BRI, 4% (b T HENIER 7 5 —AR ST MRS A0 #e) i AT Bt A .

(3) Jaskil& KAt at A ik

XA BT ST T PRSI AN 5 D R BASTEAZ S RPIBCE Aeb AN 153 A PR ST FBAR
Bt RABGRIEE

(4) I 2 IRA S 73 WA B X1 4 BB AR e R IR AR B 55

DA 5548 &

XHACE AR, SN A5 S P BARUr s L R 2280, vE AN ae . X TR xt
R AT AT FOR R W B L SR Ty — SR R I, B BRRIERR ST ANREF
ALt ) K R B S, A AR A TR, LA e R

Q&M 54 E

AL TR IRA S 03D BB X T A R B B RIEFIR, BAE T 87 ac s ” e k%
BRI, Ak B A 3 Ak EA B BN B2 AT 124 7] B WSk H B I F H TR st B i
PO K220, EE A AR (AW , BEAURT AL PRI, RO A R

SN S5 3 PRI, X6 FHR B, 4% AR R PRI 12 Se i (AT HBr v+
Ak B BB (R A 5 F AR B S E A, 2 42 i R e LB B 2 A AT 1 24 ) W K
H 85 I H T AR L oSI98 A B T I 22800, TR AR RIRCA W i Be st e s, RN ok
PR o 5 T T A AR B AN S I AR SR A R 55 22 A SRR e Dy 2 I8 B i it

B. I 2 IRAZ 5 5 0 AL ER T A AR BRI, HIE T A IR A Il 5
VRN —TRAR 1 2 W IR RPEBIRN A S AT v A BE . (B, AR R B i — AL B A
A AL BB N AT A W B N ZE A, ARG SRR R R A A SR A Wi R
FEA R AL — I e A3 K32 B I3 2 o

20, BEHEEHFE

A TR TE B 7 R MR IOR G A, BB AT T R (R B b, 4 s SR e
. KA AR .
(1) I SRRA A AR
7 IH 8l 85 77 %

A F BB 5 1 SR P AR 7 VR VR T IH B o % BB o H e R T o 7
A APERAE R ST IH (R ) R a0 F

el PrIHER (4F) THERIE R (%) FEHIHE (%)
5 |2 ) 20 5.00 4.75
21,  FEE%r=
1) #N&H
ViEH OAEH

ATLANTIC CHINA WELDING CONSUMABLES,INC. 58



VU1K EEAR AT R PR A 5 2026 SEE RS

AT VS P M SRR S . LR R BT I, AT IR — 4
AL AL 2,000 TELL 1(F 2,000 TG, SBOMIATETE" o [ U0 5 AT ML PRIz AR AT
REBEAAC AT FLEC A RE S o fEdh-Hh T LAA . A4 ) W 97 A s R AR 0 . BLA
o WT B SR AR

(2) FrIHFE
ViEH OAE
2 PrIHT7i% PrIHAERR (4F) BRAE# FEHTIHE
Jri e S ) H 20-35 5% 4.75%-2.71%
IR E H 6-22 5% 15.83%-4.32%
PO IR E IEEE AN 9 5% 10.56%
Hoptn B4 HE&E 12 5% 7.92%

(3) [Pl X B 7= AELVE 24 A AR HE AT 73R 7 1k

AN T T REAFERLE T, R EE G PO A . P AT IR k3t T 2%, W
RAEAR, WA 2ol AR AL PE

AR, X[ E B BT A, W m TS Pk, BECORERIF. SR, KN E
A5 e DR S SR AT Wi e e T U T AR (L 1, 42 P R 5™ P A [ < AR 3 e i A1 10 Z2
W] 78 B P g A A o DA UK — WA, AE LA TR AL (0]

C VT PRI ABAE & R[] 52 B8 AEVHSRIT IR, $2 RO I % B8 i Wi o CRITJ 52 % 7 Jst
Jil 25 BT HTIHAN T SR A IRAEAE %D DU i mI A P4 BR B oS50 5 477 [H 5 R T

22, HEETE
VIEH OAEH

FERE TR H SR B A (0 S R e T TR A, G e A I R AR I A T B TR S . TR
T B T AL FH RS B 1R 7 W8 AN 1k 9l T DA B A A DG 2l P 28 o T A I i s 0% 7 A 3
T A AR A AE R B TR R TN, AIABITE rl RS Z B, R4 TREWA. &
el TR SE bR AR S, FeAb T 25 5 [ e B8 7=, Ik AR TFARTHRATIH, fF 08 TR TIETF
22 i RS [ 5 0 7 SRR 2 S AT U

i H i gRgivy andid

(D FRER TR ARE TRCER 5T (2) gdhus TRIARITHE %ot

;iiﬁgﬁ% ok, SIS Bl M. WM (3) R TR
VRIS ka0, BB SR 2 P, K
RS Y U A
I (1) I % B £ B O o s (2) FISR B ol T B FA
SR A5 5l
TR

XHAFAE BB — I TG DU, AR 23 ) 42 A S TR AR A A o] g AL 3 O i A1 110 2280
THRAEE TRERAEAE S . DO IR RUR — 220N, FELUE ST AN fE e ]
ORIUEEIF LT AEARK 3 N A BT L

ATLANTIC CHINA WELDING CONSUMABLES,INC. 59



VU1K EEAR AT R PR A 5 2026 SEE RS

@Priti H e e fe b, AR B A% G, I Rl ki o R K

AN E PRI 5
O FAl AL LAEWI A TR DR TIRAE RIS T -

23, fERREH
VIEH OAEH

ANy PR A R AT RV B A5 B BEA A AR I 537 AR At A R AR 2l 7 A BEAS AL
TEAAHSRTE ™ A, FAMAE 3 T N I3 a8 o A2 FIBAE (A 15 BEA A (0 98 7 A Al i 22
2ol 1 DL B ol A 0 B A RERS B TIOE W] AL sl il A ARG I E B8 L BBk s b
FEAE SRR IO S, AR SO Bk S Bk R TR I8 B FI0E R] Al Bl
AT ERIRZS P W i BB PG B TR, JTARTEA; IR 45 & BEAL AR
TPIE BIHOE Al s B ERIRAR I, Ak BEA, FE R A P N B B . WA
B BAGA B e s A R R B AR IE R W b W e e s 3 AN A, B
KNI BEAAL, LR 08 W A = 5 3 S T 4

FEGEAALIE] A RIBE— 2 T JIE), A R LU P ikl sk B IS A 80 A S
I, 2 M S B A RO R 2 - B3 1 A 30 H R sk B8 < A7 ARAT IS IR R e A B
HEAT BT I R TR AT B A I A s o T BRI, AR SR B SO L TR
AKHB I B8 7 S INBCT- e LAt — I K BEAL R A e, FLrp BEAC AR — Bk
ISR SR E -

24,  HYB=
O&ER vAEH

25,  WR%ErE
Oi&EH v AiEH

26, LK

ARF T OFE LA B EEEAE . ERER. AR RER . Bdasdiss, %G
PR S A T8, T, SN RITETE B 77 4% S i SAS AR A s ORIAR 5 10 ELA S HS 1 0 S JlAS
BBTE BN TIETE ", B0 R s LT IO SE B 1S, (H & [ B L) E I (AN
WNICI s 0N SCY A E SRR SA o ARG AR [R]85 9 rh A S5 A (KRR LI 553
RPRHONTIE B>, AEHATHIAR AT, 3228 Se O (e A v &

(1) ERAaREHEKYE. HiHE. RETERERER
ViEH OAEH

DIV WA |

TEICTE P Fa A2 R BE P B SEPIR A& AT AR ST e sE =, AR w e 5™
B LTI R BRIBOR ARLRIEOR . Bdla BTUA%,  FIU I (10 S8 B AR T B

2) KB FHIG T &

Ao TOI B i MR AT N R S B A HEA T A v B v

ATLANTIC CHINA WELDING CONSUMABLES,INC. 60



VU1K EEAR AT R PR A 5 2026 SEE RS

OINETCTEGE = KA, LRI I 3K AOCHE Bl LS L JH s T2 0 7= 1 3 e g
PR AL AR S

QO REBNITIL B, $e 58 & R s o 20 € B E Al S A, ARG Rl sl il 25
IAEAN SIS F2 O SO E SR A o ARG AR R — 42N A I o U5 S AT (R EAE 3L
WSS ARE R RIINIITE T 5E ™, AEREATHIAEHIANS 422 e (A AT

@ BATHIFUT KT B

FATHE T AT H S, X WETTR B ST AR B . R B sz, F %
TR s TP A Bei s, RN AL FAIAAER, A TC B (L MR Bl L A
HAR):

AL SEIRAZIE B AT R A T s, AEROR B RAT AT

B FATSERGZIUIC T 97 A o 45 1) i

C. IBHNZICTE B 57 1 WA AE T I 8RS TR B8 A B A AR T 75

D. AR W55 BRI AN AR BRI RE . DS GZ T IB 8™ (0T A, IFATREJI A Bl
(AP WA

E. )& T2 58 I &M BU¥ S H e vl St vt

3) JIEBE I A5 i A PR AN 58 ) 2 ARt A S A

A WA TIEAL IR RILE BE S RE 52 ot 0 R KK 3 D0 A5 3 i A1 BRIV TC T 97 5

B RAEAT %A R IR LR RENS B 5 52 2t SYIBR 199 ) 2 DA P A i A7 BR IO JE T 58775

C. AR AT 5L RENS 15 BEAM E 32 2 31 BR 0 J) 20 b (8 I A5 A7 BRI ST 38775

D e PAE 53538 ok A B RE 52 a0 R KR 23 D0 A5 P 2 i AN E IO ST B85

E. o~ AR A i AN E (KO T B8 7 32 2 SPIBRBEA T =A%, X T RENS 1 52 2 2 IR (AN
PR A 7 i AN IO TE T B8 % 5

4) JCICBE - WER Jr i AR

KM HE&IR” P AR R 5 TRIRRE 1R 32 2 47 BRATE HEUE 1A 04 IR = h i di
ORI o PEAH AL L2 2R X RV AR SE B A A it et o R I A AT IR IK S B 587 1K)
PRVHE I A7 iy SR 5 T R AR T AT B A%, WS, WA & Al o AR AR B,
P73 dr AN E TR B8P AN, AR AR SR BEA T IR It

5) TIB B AR HE R AR AT Ty ik

R, WRAER TSI 587 Pt b AR R A TR SR K RE Ty, #% IR B 7 vt al Wi v
AU IR I 1 Z B TE I 5™ A A o B IRAE R — 28, AELUR & TR A
THEA I REIUCE 5" DA eSS A F i R AR AT AL, PRI — PR AN 198

XS R bR AEUC R AF PRSI R, SR BEAT B K, Aok LDl ml e, 42 26 mT i m] <
AT (B Z2 A5 TE T8 B8 AL Ve 45 o

QX HAMTCTEBE ™, WIRMEATRI A, A7 AL LR I G A o 3L i ml <, 4236 m] i o]
PRI T i (L ) 2 A TSR R A T 2

A, CHIABHEARPTEA, A A R QI 28 5 R 2t 1K) e ) 52 2 HRARE

B TAE IR MR, AR SRR A T AN R

C. CBIFAA LRy IR, B BAT E 2 AR

ATLANTIC CHINA WELDING CONSUMABLES,INC. 61



DOIK B AR A BB 4 R PR A 72026 SRR FIRE
D. JUAAL IIE W b b L R A (B 1

(2) BRERSZH B A5 TE B AR ST A BT
VIEH OAEH

AN TR T T R B AT R (K A5 0B VA A T R Sy, AT B 377 I S
oo MBI KA. AT HABZE AR

1) 7322w A EIIESUOT A 30 H TS BORUT K BOR AR b e

2 A BT SUT A3 H IS 20 A WEFEB B AT A BESCH o WIESERT BL: RO 2
B S G AF REAT I I T Be o TFAB B AEREAT Mk PR A A FT R, A5 WF 5T e SR B
FOAR TR VRS - JE T80 it DA H T AR R AT S5 5 50t (17 i PRI BT B

2) R BOECHAT & BEAAL I B AR bR vE

A ERRITSE TR I H T A B S, RN AL R S0 4RI B A S TE BB D8Oz eI Bt
7P DAL AER A Bt B EBOR B RAT AT QA e i B B I st S e O
TG 2 G R 07 3, AR RS IE Wi HIZ B B8 7 257 1K 7 A7 AE T sOE T 58
BT, TR AL NI, Be eI AT It @O LU MBoR . W45 ISR Al
BVHF, LSBT R IR, JFA R s % T8 5% @8 T2 5™ IF
K BUK SO RE S ] AE it &

TERB BRSNS, TR TN BT . AT B S, e
ot A 2R

27,  KEBRRME
VIEH OANEH

AT TR AR HOH IR« SR AR A (0t B b= o [ e 97
TR R AR AR AR A BRI 9= 45 00 H A TR &, A7 A
PRSI, A AT Y AE A

B mb vt = 2 AN ARG BN B (BRETEAM)

AR FIAEEAT DA IR INT, 42 JRTE 77 (1 28 So M R0k 25 A 2 9 ) i (9094 00 5 0% 7 T oA SR IR 4
UL PRI P 5 22 1A P8 v o o B [ e SRR o732 8 7 1 G T A B sk e v i
[l G0, AU R B IR BB — 2N, 7ERUE S TR T4 [l

AR N F) LIRS = g BB VL AT (R A, M LK BRI 2 T R S A A T A Y, A
L BT 0 A SR s AL AT R . B AL A E, DU R AL A ) I A
NFE AR T HoA % 7 B 9 7 20 (R IR N R A4

2 SR 22 A0 B B G AL, S 250k H R A 0T 1738 2 v AL B8 7 [ 65 B SUA A
AER B T IR, k2 T BRI B A M AR . T AR R I AU I
I, A 2 P 7 E R A P ok v R 28 Kb B BT P A I T AR I A, IR RS M
P I 5T AR I A it I

28, KRR
ViE A OAEH

ATLANTIC CHINA WELDING CONSUMABLES,INC. 62



VU1K EEAR AT R PR A 5 2026 SEE RS

RO w) RIS S 2l P AL R etk A8 Bl . AHNTE] 58 587 250 RS H AR 28 W) D SA LN, A 38
LU B3 JE IR AE 1 4R LU B IR 2 F DL AR I H 55 0 %55 B A 52 2 0 A P S 3, 2R
IR I I H ASREAE UG 2 vH RS2 2, DUDRE B R T (0122300 PR A 0 4 P 2 N 2 4%
dio MLAIEE B IR SO BB B e AR I (HER R SR AT IR R BR324 0 60
ER

29,  HRE
VIEH OAEH

3 TR AT S RAS 22 =) ST W3 X A7 1T 2 [ 25 7 L il [ 3L 55 0 AR RIAE [ 7 ) e i
P 1T, BT B S T A R siA 2 7] BT TGS BORCA [RDR BRI, e %5 )7 S
B ST BN SOAT ORI i, 35 S n i i e f oA 5 [ B £

30,  BRTHH
(1) FEHFHMR v A2 5k
ViEH OARE

T T B FR IR T R ENGAANY, BUTARRIZ, BRyTORES SR LA ORI 2R
HE RS ARG, EEARE, TSR THESY, Mo, &mEs
AR, ARSE AR R DR A AT I I A, AR R TR RS I ST R, R SR R AR I
A A A T, IR R A2 2 0 BT N 1 M i B D 7 7 AR

) BEBURREMNIN&THEETT %k
VIEH OAEH

BIPURAR A T B REATR E ORI B . L ORI 95, F I RRIH IS AN LS5, 7290
BOESRAFIIR] BOERZ MR 6T BOE SRAF VI RIFERR I AE Bt BR3P A 25 v Tk
SRR AR 55 1M 170 A T ARSI T FR) SRAF BN A 9000, I 2 52 2t X B N 4 I 2 AR S B8 7 Bl
Ao

(3) FEBAM ST 7k
ViE A OAEH

FEEAMEAE T AT SR TR 57 88 27742, AE B HR AR AR A P A 1R HR S 47
i, FHE NI R

(4) HALKIHER TAEFR) IO b2 vk
ViE A OAREH
HoAth KA A 3= SRR IRRIR AR M KA B A IR s A &5

31, FiFfR
VI OAEH

(1) Tivk s e A A vk

S GRPAMIE PRI ST R AVRA S 7 i T I (T 5 AT A S 25
[FIN ARG DUF 48R, AR FI LA R 558 1% LG5 A AR 2 ml AR A BRI, SL 555 % 55 R JB AT
AT A B R AL Al % S5 10 ST RS T M B

ATLANTIC CHINA WELDING CONSUMABLES,INC. 63



VU1K EEAR AT R PR A 5 2026 SEE RS

(2) WH S vt 57k

OA L F PR G % AT A BN 355 B 1A SR R e A T B AT AR v

QAR AL E BAE IR 2R 2518 5 B0 AT RIS« AN € P A BE T [ 47 L
SEER . 0T MR TR (R R EER Y, S I AT AR R LAt AT B A A A A T H

Ot At v e A LU OUAR B .

P SO AFAE — AN RS ] (B TR]),  FLZV [ A 25 Pl RO AR T REVEATIR A0, D g (A
T i B PP IR B LT PR~ R o o

Pt SCHANMFAE NS FE (BIX 0]), - B ARAT AL AN IES I {H %00 Y A R R R R
(K RTREVEASHH R, oAy S0 R AN T H (K, U (Al v B M e vl e A A i o s el
RIS K2 AT K, W S AR A T 802 &l T Be 45 R A RS E

AN A A TRE SUSTIT it S H 4 F el 23 FUY) e 28 = AMEE ) AR RS E eI
B, ARG ARG, A A S AUAN R I Tt G A5 (1 U T £

32, AT
VIEH OAREH

FH U BUIR TS PRI 45 (1 AR A 25 SR e 43 ST, AR TR CAGGE L R A2 T HIN A il
VR e I SO E I BB 50 A R 1 A (1 IR 45 A B e MY SR A A A RTATRLIE DL R, AR
A DU ATAT BB i T L 1 S A U D B, F ELERVE TSV ARG A B 2 Y, AR 38
BN

DI A4 SR B 03 ST, 42 AR 20 w) A AL LA B4 Bl FC AR & T Ay BEAli it 1) 57058 19 A 70
PAE T . WP TR LRI AT, AE82 T H DURAE S5 A SO B T A SR A B 9%, AH N 1
INAAST s Qs 5 B A 0 P 1 T 2% BB B b B 5 A UG A ATAT AL, 6 SR IR R AN 8 7= 67 £k
T, U AATBUE O B A v g BEAl,  Fc AR 23 W] AR AE UG A SO A0, K 24 AR 1Y
MR v N AR B Y, A A7 £

TEARDR G e 4 SR I RN B8 7 f i H ARG S0 H e e (e =gk &, AR
N FiE T

AR AR ST I P IO T 32 T B LI (R AR T A PTAT B AR I A ST (R Bk A, A Sy ook
ATRUE B, BR[04 S5 A5 N (R BB S AT I 284 i A2 T AT AL SR A, AE I T T A2 L
L0 24 A DA TR AR S5 ST IR A 2

33. AL, KEEFEHMERM TR
VIEH OAfEH

SNBSS TR REERT, F e e EANBRAS o) S JE I Bt A T 0 v, JF
R S B R AR LM R A AT S vt i, JUARLE S sl B o3 e 12 LA 2l P BB AT Ab B, L]
g S 7 A PR R A5 i 2R T N 2 8 2

IS T RIS KRBT, AR AAT IS A A IR AL By B i 388 I B AT 5 B 2t
FR RS H BBEA) I 42 SRR 23 PO AT AR B, [ D s 0 41 D A 2 A Bl A B

ATLANTIC CHINA WELDING CONSUMABLES,INC. 64



VU1K EEAR AT R PR A 5 2026 SEE RS

4. KA
(1) #ZRFREPEEWAFAFTFEITRANSITHBUR
ViG] OANEH

DN PN

TEFEIFEH, AFRRXEFEEAT IR, AR5 0E F R L NFI&, A RS ER
FHUASAH G A TR Af A SON o HUAAH DG R b IR 45 (s TR, & 4R RS = 312 i P A
BZ RS B LI E N SRAF LT A (28 B A fi o

O ) 77 O HES TR A R JBAT 5 1 5%

QZA FIH T & R #5075 L BER 57 45 CRIFRFE LR ) AH SR IIABURI R XL 55

%A [RIAT WA (15 JT 4 L i b A G 19 S A 45085

DA R AT LS, B EAT A TR 5 A A SR I F (10 XU, F i) A 5 480 5

G2 ] PR 1) 25 7 e L 1 o T A U PR A R T R[]

ARG BIRFATGTR, AR RAEAF GG 0% - Al iR e X5, HOm & i
X TE TR B, A Gt BRI A IO s BRI, S 24 SRR AR S A e A T
ST AR SE I AR ST TE BE A e, ANEIARON

] S R TR 1) & BB 24 X 55, I e %5 0 B 2 LS5 e S — I BN AT
WA — I AT

JBL X5, IR R AR A ) 1) B 7 A b T B X 20 7 i R . AR A ) BB 2 S5 A
TR0, BT AR BNEATEA XS, S, & TR —n BT EA % OF
FULES w) JE L (R [R]  RPHAS I AT A Rl JE L T R AR 5. @& R il A w4 il f2 o
FEFR R SRS s A W E LR R BT K B R BIRS HA ANaTE A, HA R TR
S 1R) AT AU B 22 A CL 58 11 B 2350 43 G I

S F ARSI B AT IR B L) S5, o vl AE T BN 8] P 42 B A EFE AN o B A EAS
REG BRI E I, CARAEM AT e RIAMEN, R OCERE M RA ST AN, HE
JE 23 BE NS A B k.

TR — I SUBATIN B L 55, R S AR DGR bt B 45 42 BT sUsf Ao o 76 I
FPUET O R AR, A E BRI A S 2w R A B CHBCR], R
SO A IS AR S s @0 ) COKG IR S IR BT RO R 4, B CURAT T
e ARG B w] R Z R WS4 7, W& Sy A i i @2 ) R
i JITA AL LI G IR I B 25 %, B U it T A L I 2 A AR B
PO @R IR G R R AU I S

2) PN T

DA FF IR 22 25 SR 29 U5 (A S A TSN o A D) A S 2 W) R ) 25 P Lk 7
SRS T PO A BOBCRUAI R AN G40, ASELERAR SRS = J7 SO I LA K TR 3B I 45 75 1 3 I

Q& R AL AT ARG 1, 2 ) 42 FROYT S AR sl i mT 8 K A G G a2 v] AR XA TR BB AR A VT4
AL AR (RS S A, AR EAH DA s M BRI B A AR T BEAN S R AR FR
4 0] 1) 440

@A A P AFAETE KRS AR, 28 ) 4 FRUBRUE % 7 6 HUASH 78 ot s 45 2 A T BD AR 5 A+
(V1A < U 58 A8 Dy s o %A T A 5 G RO 2 TR PR ZE 80, G [ A ) P R FH 5 B R 3

ATLANTIC CHINA WELDING CONSUMABLES,INC. 65



VU1K EEAR AT R PR A 5 2026 SEE RS

Wo SFIFAH, 2w Tvh 20 U is dh Uik 5545 RS 2 7 SO sl B AV — 421K, A%
K& B[R] P A7 AE (0 KRB A7) o

@E R TS P Il 2 WUE 2 L5, AF T HFEITIH , H2 A I8 29 S35 A i
(K B A (KD RENS LA, R AT S s 0 T 2 8 T 240 S 55

3) W ABIAK AT A

O AR

ARy T RVED N T BRI REARL S RN o

ARy ) g e P TR) AR R R R R S AL R R B2 55 AN R AR SRS 8
TP R AL b, DU BOASAR OCTE g2 B I iSO, I R 8 45 (R 2 5E R T
AASATIN o AP SN T A LT 26 2 W) SR B R85 7 i As A 4 2 7 HLAR
Oz, Sl nl Sk eis TG IE HAH SR A G M AR rTREVRA, R T A ALY
TENEE AR RS, R IR E TR R o S BT AL LR & AR
WA 5 R L0 R 7 AR O, B, USSR e oG 1, Ceilelol Bk sl s 1 s SEuE HAT
RIATFFIZEAR AT REFA TS ITA AL 1) L AR AR C AR, F bk (32 T R e RS

QAL 55 N

Aoy 7] Ly B 2 ) A BRI 55 5 (R 5 AR AR 5 TR 20 SRR N SR R 25 I JE 240 (55, i
TARR R LR N 7 BUERAG IFHAEAR & 7 B T RIN 2GR at, A A "R AR G FE 2L — i
B AT B2 X 55, $EIRIB AR RAN , JEZTHEREANBE & B E I BRAh . AR A R IR
R E R BRI IE LB . X T IRABEEEARES PERE R, AR S22 KA M BATT R 15
FUARMERN, 4R ORI A RN, H 28 290 B RENS & B € 4 1k

@) FRLFERANRLERRY EARBABNT AL BITE
O5&H v AIEH]

36,  BRPEAE
Oi&EH v ANEH

36.  BUNAMB
ViEH OARE

(D BURFAMh 4>

BUR AN R A2 w5 IBURF G2 IS B 0 P08 = R B Mk w8, AR BURE R BT e # 4
NIBEA o BUR AN 23k 5 5877 A DG (R BURS B R 5180 35 AH DG 1R BURF B o

(2) W= PR BURF MU F WA S 25 T b 38 75

OFIWT A -

A A FEPREFTECAH P T  ml DA A 7 30O K B CRRA BBURT SO R Bt ] B
(RIBURF AN I 58 A 55 % 7 A DR IR BURF AN

B A BUR SO A AR E AN 5, SR BN 7 K Bl R4 S 50 R A DR R BURE A
BOANE B8 P A OC R BURF AN BURF SO B T NI ITEE R e 00 H 1R, AR 20 e Tt H R #t

ATLANTIC CHINA WELDING CONSUMABLES,INC. 66



VU1K EEAR AT R PR A 5 2026 SEE RS

SRS TR FCE 7 (14 SR ORI T N SR T (0 S B R AR LB A TR0 93, 0 s Ak 7
JEF A B AT G 1 BT A B o

EQIR = WIRTS

A BURFANI A B LR K, $% SR s it i BURFANBD A A B AR B,
A SR A RMMEAR SRS, A Bt 1284 G & (1 BUF
ETPERER: S AN UEE R

By A2 HDO T BURFAMYIE A S BRBCENIN 2 BT T DA R e (HD0 AR
i e A 0 ] B8 4T 5 W BB A BORORE PR DR 2 AE U RE S WAL B W R B <, 2 RN 1K <6
BT AR WA R (N BUR A N TR N A5 LUR 25 a IHSCR B sk 11 e L 20 A7 AR
JRFHR I A SCRAA - B AR T A A KW BB A8 B I SCRE B AT A BRI ST, HLIH I
EAAAAE T R EE: b TS 102 I B ) E R A I3 CBURHR BATFE1) (1
RUAE T UL 3 A TF I BER R H S B0t e BIpi, HAZAE B INE N 22 W AR (A
FEEIE AT R AL AT HAE ) 5 AR LT IR R E AL E 1 e ARSC AN Bt S h 20
TRV T RAHIRR LA R A S AT AH NI O AE by ORBE IR, BRI A LA B ORAE e v 7
SESIPR AR dARHEAS 2 =) RZ AN B IR HAA O, I AL AR SR 26 AF ()

C. LB MRMBUR AN, BIAN RS, FEAIDRBE I8 B TUE v AE I 4610 I TT a6 74
B, JFAEMR B I ARy LIRS B ARG R BC T A S

D. TN BUR AN 5 ZERIE I, AFAEAR O S AR A, b oA S 3 A WA i DK T A%
W, AV NI AFAEAOGE IR K, R A I A

(3) Wead M BUR # IR e o v Ab P i

OFIWT s

RO F) K B PR BURT AR By EASM R IEABBUR AN (R85 BURF ST R WA A ) B 0 F s 52 T H
(KD, Ko yeas PEBURG A o

EQIR = WIRTS

A BURFANIA B LR K, 3% SR s it i BURFANID A A B B,
B A SR A RMMEAR TSRS, A Bt %84 SCRRi& 1 BUF
ETPERER: S AN U E R

B SR ARSI BUR AN, T M2 DU S TR ATR DG 2 AR 1K) B A B e Wi 2, JF
FERAAAR IS B IR TF AN 00088 s T T AMeE SR AR AR B R R 1Y), LT AN 4 S04
fio CURIAIYBUR AN 5 ZERIE I, A7 AEAH DG SEWC R AT, Ry I A WAL 2 DK T AR A0,
MBI RE; AMFAEA DGR 1Y, AT A 2 s

C. Haw HHEESARIBUF AN, NS IR 535 S, T AR . 5w H
AR MIBUF A, T NEDNEAME

D. T BRI B85 G ELARIRAT A Ak, 2 FRE R R L oA 5 £ 3 2 D o

Ay FBUR AR SR ) 20 D580 I B -

37,  IBIEPTABLH/IBIEHEBAL
VIER OARIEH

ATLANTIC CHINA WELDING CONSUMABLES,INC. 67



VU1K EEAR AT R PR A 5 2026 SEE RS

A TR BE P RS AT T Bl oAb B . B AE DT BB 7 M S I A 5 S 5 A
P BT AT B Ak S FER B TR (R 22 DA BORAR D B8 7 A A7 e B F B BEE L E
A LA 5 S AL K 00 H KT B A 5 I B2 1) ) 22 30 2R R I 22 0 T SR A

(1) BIEFTRBL B ™

A 2w R AT BT FAHRET vy AT N1 22 57 L TR 5 SR B SRR AR R S 40
PR PR, RTER LA 55 TEAM AL TR R I 22 5. AT ORI AR 2 S BT 5B %
77 AN R R A T R AN S S TR AN S SN A P A A (TR ) A AR Ak 45 I
187 IR N AR R AT EVIL e R N SRS R /AT N R ST A S = £ ol | £ di g EPN DI 1 11E
IfPEZESR, ANRERIIN AL LU R 2 PE 0 s B I 2 S A m] FIUIL IR AR RAR W BB [l L R RAR WT REZR AT
FHIACHR T PT35S ) R A 5 P A 0

Aoy FIHEAR T REA AL 8 1K) N A BT #5400 LR AT W AT 5 B BRBE A, P AT 1 R A R ]
AN T BB IEFTARBLDE ™ o BERIE HY AW A A V1 AR R E AT W A0 P -2 11 P T 1 <2
W, A AIBUE RIS, PRE NN S SE T AR TR I A0, DA AR e Pk

QB AR, A7 UEY 2 W AR I RIAR AT BESRAT AL 1) S B T 43450 FH ST T IR 4T
B PEZE R0, A ARSI AR A A (0 3 2 P AR B

@B TR H I FTAFBE T (KK BT A% o RS MAR nT RETE L3R
fig 1K) N A0 P A9 AU AR 33 A P A B0 B 7 (V0 R B, 903 J0E P 4B 58 7™ RO T p . AEAR R RE
BRAG AL G [ N ANB PTG AN, e [Pl o 1)

(2) FBIEFTFBL S5

AR TS BREL N 15 A BT NGB IR 22 3 A S P AR B A ot AN PR 57 A T
525 RIS AN 5 M0 2 RS AR AN 52 0 S 4 B i 49 A (2 nT 3R 5 450 (1 AR Ak B IR 1942 5
T AL R R A BT AIEREIA . B AR IR AL A A BB DG IR N AN B T I 1
St A ) BEME PR I A 2 S A ] 1) I ) LA I 41 2 A mT 9 AL PR A RAR R REAS 2 BRI 11

38, MK
ViEH OAEH

HEE, fade— R, ALK B A FAGE S AR LSREBOS M 1A 7 . AEA TR T
WHH, ARFVGAREE TSR E ST R — 1k T E— & W) A 4] — T ek,
2 I LR 7% P A P (RRCRI DA O A, WA TR A A ST el e S BT Afie A 2R iliE T
78— W 1) Py 2 ol ORI 8 A AR, A | PPAl & A TP 1R 2% 2 75 A BOR 1SR A8 F A TR] Y
PRI LU 28 7 BT = AR 1 L P AR e R 2, A B AR A 0T IR) 32 3 00 B = A ]
A A A 7 o SR AL B AV (B 38 = SR AT AT A0 AR B A 1 BT Ak B8 R0 = v b S 3%
ViEH OAEH

(1) FHG N S Ga T =

B TR ST AR E B A0S, ARSI AR H A2 wRHRL BT A DA PR S 7 AR B A7
fiit

A FALBE =, AR AR WA A AR RN W] LR BT 0 A A R AR 55 B8 = BRI, F REOSAS BEA T )4
T AR OM S AETIIPIGE TR S8 QEM SRS H 82 77 SO AT (AL 55 41 3 a0
B V552 IR CRBU AR DG &80 QRAE MMM 2 s @R PR KA BRI G ¥ 7=, S R B %%

ATLANTIC CHINA WELDING CONSUMABLES,INC. 68



VU1K EEAR AT R PR A 5 2026 SEE RS

7= JTAE 3 M mloB A 5 8% 7 kA 2 R B 4k 20 e IR TV R AR TR A g 1 2B = A7 B mi R AR 1)
BRAND o AN ) 4 HEORH G VR M)A DG R o v e A B A5t 110, A I 8 L 7= (1 K T A4

EFLGTIITFUG H » A0 WBs WA ST AR GEA 3 R0 1 AR A A A AR 5 £t o LB AT 3 L 4«
(O] 72 AR B B S5 I [ A 8, AR AR S AR DS 40 QPR T FR a2 1) T AR R B A 3K
B AR ) A B AT A LR BRI, SR PRI T B A% s (DR BT ] s e H AR )
AT R R SR PRI, AT & A ST PR TR ST IR ORI A w S AL PR R AR TR T
I8 S A R

TRV A ST IAE N, AR FR R BT A & R 3 A e . AR 24 w] DR TG ik iff o A1 5%
BRI, RIS AR AE AT o AN 7] e J ] o 1 o) B R 23 o B3R B 47 45 1 L 65
WIS RGRLE 2, R NI G, EY S BEALL I BR AL

(2) Jagkil&

A w55 A RO 7= A SR IR 2 5 AR 2 1R TR 6 7 =X DL vl et B =k 4T 1H .
e 75 HIAf e FH BT 01 i i A 55 28 7 T B, AERRL BT 08 = R AT 2w T T IH s BTk
£ B FH G 0D 6 B BB AL B 0 P BT A LI, R R S R R 7 e 4 o P A o A R U
(VIR P BT IH o THE& BT IH S AR A8 FHACEE 7= (0 F &, TR ANAH OG89 AR B 4 i 2

PRI, 28 w42 U] 1 s PR 28 U H S A AR S N &3 T AR 2R A, Th NS 3
AR BT ANAR IS P2 A o ARG NI BT AT v 1 AT AR AR A AT S B A AR TN S I A
E 55 A R T ANAH G 7= AR R R Ab

ST AE H G, 2 S e A ik A28 s PR T I B AT Sk B4Rk . T4
SE R BT SRR Bl L 3 R AR AR Ey . WS LA B PR % 1 BRI DAk 45 S Bl SR
AT R AR ARG, AR ) 4 HRAR B 5 R AH B A 38 1) B S vk R BT AR5, A Y T A
FRCSE F= K A AR BCEE P2 I T O R R %, (RS e el — 20 s, ARk
o Pt TR WS 7 E

(3) A GE RV 0 = FH 5%

S TR HAASHB L 12 AN H 1 JUIRH 5% R IR 55 %8 7 kg 4 397 % 7 ARSI (R AR A R 5 7
FHBT, AN AR UAL RS P2 RURL BT 56T, A2 w4 0 SR ST RIBAN L 2% 7 R 65 (R R B A
AL, AR GT I A AN S ) 42 R 2 v s LAt R 845 B 7 Vv AR OGS 7 A B 4 2
Y5 A7 LR 2 R R 2 oAb 3 T vk
VIER OAEH

A FER AN, AR — IO ST S RS T 5 R BT 7 A B DR 1) LT A XU AR
T, Ao FR IR S SO Bl LB, BRI 2 A RN

(1) Flige 5%

TR ST EA A w78 A SO S il gt BT TR 2R R S 287 . AR
FOS SR B R SR AT AR v B I, DARH STRE TR i A g NS B R B N A

FH BT BT 1A A AR LR A (E AN SO 4G H v A 2 R FH BTG AT B 55 A 25 ) 54 B0
AR 2 Ao A8 ) 2 R I 52 140 Jo U ) 3 A S R 55 80 P 25 A S ) R R BN o AR 8 ) LA
(1) A G N FH 5% B 8 1A U1 1 T AR B A A S s A AR T N S I 2

(2) 4B

FEFL G S AN IIE], AS 28 ) SR FH 1 47000 468 R 6% (VAR S BCRR AR R FL GO

ATLANTIC CHINA WELDING CONSUMABLES,INC. 69



VU1K EEAR AT R PR A 5 2026 SEE RS

ANy w) R g LAY R TG B 2 T BEAAE AL BAR (K B8 7= R JlAS, AEAL BT P 4%
S5 AL < A AT R A A AL Bt I N S I o A 24 W)U 1) 5 228 RS AT DR IR R T AL ST
AR AT AR G, AR SE P A AR I T AN 2 10 2

SE MR AT, ARF BREAME IS, KA U AL BT AT vk Ak B,
AR B AH BT A7 9 1 Tl S SCRH S5 S A Ay 3 AL 55 RSk

39. HMAEBNSTHESRMETHET
O3&EH v AIEH

40. EESTBSRMESTHETHRE
() EESWEREE
O3&EH v AIEH

2) EELTHETERRE
O3&EH v AIEH

(3) 2026 £REH UIAT H & T B NI RE S50 B R B 1 IRHAT S ER4ET Il 540
& v A& H

41, HiAb
VIEH OAEH
LIk %

AR L T FEIUR e A A P 3, TP SIS A B BB 28, R N L T i 465
A P B DX A0 75 T 3 52 5 7 AT AN B TR SN, BB PR TG s TR
BrE, VAR ARSI, Tk B TE n) A DR A I A e Y57, [ s S A T 46 5
PN SIS S7 s [E

75 BiI
1. FEBMABLE
T BRI S A
ViEH OAE
Tt A THBAR A B
HE{E L SEEBN BN 13%. 10%[%VE 1]
R IS 23 e Rt 5% 7%
oA e n IR 3%
ANV T AL INELETNPIE S ¥ 25%- 20%- 15%

[P 1] 72 AR R PYPE AT B ERIBL R 10%.

AAAEAS R ANV I A BB AR B0 AR IK, $5 R 1 DL Ut
VIEH OAfEH

ATLANTIC CHINA WELDING CONSUMABLES,INC. 70



VU1K EEAR AT R PR A 5 2026 SEE RS

YA AR BB (%)
A ] 15
KUV 2 15
(LA PNIES 20
RV 15
2.  BliLE
ViEH OAEH

(1) AT A

MR G . Biss MR B R SRR A 15 2020 4E26 23 5 (ST RESE 3 KT R AL
BBIBCEIAEY FSEHE, AT 2026 5 NV T EBIREE 15%F A0,

(2) KRG

IR B . Biss R E R R EBEZ A 2020 4E55 23 5 (ST RESE 3 TIT R AL AT
BRIBEERAE) BAHEE, %A T 2026 RV 15%BLR A0

(3) M KPGEEIAT I A RLBL R 20% .

(4) b RVG3:

MR P A T A3 B S A )\, IR VU EERF & s B H R Al e 5 fF, =2 =i
FEARANE B B, 2026 F5LbR TS BALR A 15%.

(5) B bk LAk oAt g 1872 5] Aoy 2 w138 H T A BB R N 25% .

3. HAh
OiEH v AEH

. BIUERET B EE
1. Bm%EE
ViEH OAER
Bfr: g6 M. NRM

i H IR A0 LIPS
JEAT I 4 47,973.33
BT 623,588,301.21 534,727,416.68
HoAth B2 T %8
AEIBV 55 23 R AE K
it 623,636,274.54 534,727,416.68
Forre AFTBAEBE A IR TS 0 1,728,072.98 3,109,288.20
HoAts 1 ]
BEME IR, RAFAAEIADHCHR . TP BT A B9 4300 [R] 52 21 BRI R 30000
2. REHERPEE
D&M Vv AEH

ATLANTIC CHINA WELDING CONSUMABLES,INC. 71



VU1K EEAR AT R PR A 5 2026 SEE RS

3. ATEERI%=
OiEH v AEH
4. NWERE

(1) MRS RFIR
VIEH OARIEH

i H IR A0
HRAT 7 b S
Fr b A 5 S 65,626,274.34
it 65,626,274.34

() HRATE ORI DR
O3&EH v AIEH

() FIRATCHFEIEI AR = RHER B MR BB PKCER

VIERH OAEH

i H HAAR £ 1 E RN S50
T Ml A b, S 24,052,451.26
=unn 24,052,451.26

AL g6 MR AR
WA

78,376,309.89
78,376,309.89

AL g6 A AR
i N S2 SR TIPNRE

ATLANTIC CHINA WELDING CONSUMABLES,INC.

72



VO KPS FRIE A BB A PR A R 2026 SEPERRE

(4) EIRMKIRTT 1550 FA R

JigH OAEH
K THI 412 %0
el
G
J R IR PR A 4%
Horr,
A SRR | 69,080,288.78
Horr,
K v, 2L 69,080,288.78
=ann 69,080,288.78
¥4 BT PEIR IR 45«

O v AN
Y H AT PEIR IR 2% -
ViERH OAEH
AR H . b L2
SRR
Tl A& v, 24

BRI
(%)

100.00

100.00

/

WA R
SR
it
L
%)

<A

3,454,014.4

4 5.00

3,454,014.4
4

3,454,014.4
4

5.00

USIHES
69,080,288.78

e T 1

65,626,274.3
4

65,626,274.3
4

65,626,274.3
4

W Tt
R4

T 4 R %

e
e [ P

L %g L L pi
(%)
82,501,378.83 | 100.00 | 4,125,068.94 5.00
82,501,378.83 | 100.00 | 4,125,068.94 5.00

82,501,378.83 / 4,125,068.94 /

M AR

W T A1

78,376,309.89

78,376,309.89

78,376,309.89

AL oo TR AR

WA R
IRIRHE %
3,454,014.44

] (%)
5.00

ATLANTIC CHINA WELDING CONSUMABLES,INC.

73



U | KPR A TR A T 2026 FELFEEHE

unn 69,080,288.78 3,454,014.44

5.00

ATLANTIC CHINA WELDING CONSUMABLES,INC.

74



VU KPR B RBAR PR 71 2026 SEFEAERIR T

LA AT PREIR KT 2 (K B
VIEH OAfEH
PR BRSO Lot tivh 11 TH
FETIE FHBUR — B R T PRI HE 4%
& v ANEH
BB BERI 40 B RER T 25 142 Ll 451
x
XA e PB4 R 6 A 5 1R I S UK T 4 00k 5 228 ) 2 P -
& v ANEH

(5) FKHEAFBENR
Vi OAE

WAL g6 A AR

A A AR 2y A
i M e Welml sl ml | FeRY R AR
Eﬂg@ﬁ% 4,125,068.94 671,054.50
Ak 4,125,068.94 671,054.50
JL A S IR 6 WA ] B ] < B 201 -
O v AEH

(6) ZAIHSLBRAXH B R AE B UL
& v ANiEH]

Ferp B (K R AR B DL
& v ANiEH]

IO S A B ] -

& v ANiEH]

URUAIE

& v ANiEH]

5. MEMCKER
(1) =Ry
Vi ORI

WA A

3,454,014.44

3,454,014.44

AL g6 A AR

JISiEs AR K 7 AR 30 K AR A0
LD (B 14 388,209,259.10 186,684,398.95
LAEAN M 388,209,259.10 186,684,398.95
1 & 24 2,172,111.13 4,491,623.56
2 B 34E 885,618.44 483,437.32
3 4 44F 483,961.58 930,997.13
4 5 54E 332,301.63 51,700.82
54FLLE 2,304,600.45 2,674,075.20

ATLANTIC CHINA WELDING CONSUMABLES,INC.

75



VU1K PG R R AR BAR B IR A 712026 SEEEFHRE

ait 394,387,852.33 195,316,232.98

ATLANTIC CHINA WELDING CONSUMABLES,INC.

76



VO KPS FRIE A BB A PR A R 2026 SEPERRE

(2) BRI RTT 0 KR

VIEH OAEH
eyl
i H T T B IR K o
%
Horrs
A%
B
Fi H1 A v R R K HE
%
Horr:
¥ 41 & vF 5 R K oE
%
&t

WK T A 4

B

2,064,530.39

2,064,530.39

392,323,321.94

392,323,321.94

394,387,852.33

BT
(%)

0.52

0.52
99.4

99.4

/

WA A

SRR e

A

2,064,530.39

2,064,530.39

19,976,664.20

19,976,664.20

22,041,194.59

PR
%1(%)

100.00

100.00

5.09

5.09

/

L]
iKiEs

372,346,657.74

372,346,657.74

372,346,657.74

T TH] 435
N E 5]
il

A %)
2,469,987.24 1.26
2,469,987.24 1.26
192,846,245.74 | 98.74
192,846,245.74 | 98.74

195,316,232.98 /

AL on R AR

WA

DRI 2%

B

2,469,987.24

2,469,987.24

9,884,686.80

9,884,686.80

12,354,674.0
4

i il
4 A
(%)
100.00
100.00
5.13 182,961,558.94
5.13 182,961,558.94

/ 182,961,558.94

ATLANTIC CHINA WELDING CONSUMABLES,INC.

77



VU KPR B RBAR PR 71 2026 SEFEAERIR T

LTV SRR KT 45«
VIEH OAEH

B gt mAP: ARM
. JHR R A
T T 4R WIKHES | TR (%) THZ B
FALTR G ATUAN TR AH B
THEIRIKHE S IO | 2,064,530.39 | 2,064,530.39 100.00 [#57E 1]
At 2,064,530.39 | 2,064,530.39 100.00 /
P BT PR IR T 2% 11 158 B«
ViEH OAEH
A 0 IR A I E PRI IR HE & (0 RSOW AR B Sk PRI AN HE O Sl SR IR
W HE 5 1) W SO 35
[AVE 1] JAAO T [l Ml AR IR R I, 4% BRI R R 45

LAV PR IR
Vg OAEH
HAETHIRIH . f AR Ik o5
AL g6 A AR

o AR
K I % SR HE % R (%)

14EUA 388,209,259.10 19,528,801.43 5.03
1—2 4 2,172,111.13 108,607.37 5.00
2—3 4 885,618.44 44,280.92 5.00
3—4 4 483,961.58 38,195.45 7.89
4—5 4F 332,301.63 16,708.97 5.03
54FEUE 240,070.06 240,070.06 100.00

it 392,323,321.94 19,976,664.20 5.09

FE A TSR HE £ 1R D0
ViE A OAE
TEOL . EEASTFEUOR A THb v 1148 T H,
FE UG PR — AR T SE IR K v 45
&M v ANE
BB BRI 0 AR U o 2% - EL 43
o
F AR 2 A 45 R £ 728 2 110 I AL K S K 1T 4% 00 Ll = A8 20 (1) 20 i B «
O&EH v ANE
(3)  FEAEZKIHEL
ViEH OAER
AL gn M AR
AR ) G50

5 E\: f /\Aﬁ /E\: /\r‘:ﬁ
2l Al Wi | W | s | st | D

ATLANTIC CHINA WELDING CONSUMABLES,INC. 78



VU KPR B RBAR PR 71 2026 SEFEAERIR T

Feln %51
W4l eN2
ZL&){%T)\I){%E 12,354,674.04 | 9,686,170.34 350.21 | 22,041,194.59
Hit 12,354,674.04 | 9,686,170.34 350.21 | 22,041,194.59

PP A SO I 25 Wi ] ] < R T 1
& v ANEH

(4) AP B DK R B oL
O3&EH v AIEH

e HR (1 AT A B 15
O5&EH v AIEH]

ST KA B 152 -
& v ANiEH]

(5) FRFIFTVEHEW AR KBRT T4 (1 DK & % =18 I
ViEH OAREH
Hfi: oo M AR

RO
i | g | AR -
| NlRE | R | KRR w0
o AR % I 4
k| kga | PR Caibien | o
) (%)
gl 19,202,868.50 19,202,868.50 4.87 965,904.29
K2 13,941,323.25 13,941,323.25 3.53 701,248.56
3 11,616,590.17 11,616,590.17 2.95 584,314.49
K4 11,437,216.20 11,437,216.20 2.90 575,291.97
Z5 8,937,772.23 8,937,772.23 2.27 449,569.94
it 65,135,770.35 65,135,770.35 16.52 3,276,329.25
AL B
VEH OAE S

IS A L 49T 18 n 189,385,098.80 T, IME 103.51%, -5 £ 20 ) SEA T HY R A L

S AR IR DT K s B

6. BR%F=

(1) FRE~HER

OiEH v Aidi ]

(2) %5 3 P9 K T (B 3 22 K 3R 3l B < UA s R

OGEH v Aidi ]

(3) BRI R R0 K

OIEH v A H

TR IR SE IR IKTEE 25 -

ATLANTIC CHINA WELDING CONSUMABLES,INC.

79



VU KPR B RBAR PR 71 2026 SEFEAERIR T

& v ANiEH]

TR TGS IR 6 (14150 1] -

& v ANEH

LA GV PR IR

& v ANiEH]

FETE PSR — MR R T PRI HE 4%
& v ANiEH

B B o A AR U A 4 L 4
7

XA PB4 R AR 6 A2 B 1) ) 5% 7 UK T A 00k 5 A2 8 PR 2 P -
& v ANEH

(4) A& R R KA
O3&EH v AIEH

A AR ST I R 4 28 WS ] sl ] < B o 21 -
& v ANiEH]

(5) AHITEIRAEHH I = L
& RIES

TR e L
CIE  RIES
AR B

& RIEH

S

CIE  RIE S

T DGR %
(1) PSR B 7 2R 5 07

VIER OAREH
AL o At NIRRT
B gE| HIAR R W1 R
AT A SIS 220,515,798.42 306,398,473.37
ait 220,515,798.42 306,398,473.37

(2) HIR AT BT R Bk T i B
O3&EH v AIEH

Q) HRAFCE HEEIEAES = AARR H R 25 59 BRI Rl 3

VIER OAREH
B o mAr. AR
i H AR 211N 480 WIAR AR Z LA S50
HRAT A S R 374,594,236.95
it 374,594,236.95

ATLANTIC CHINA WELDING CONSUMABLES,INC. 80



VO KPS FRIE A BB A PR A R 2026 SEPERRE

(4) BRI RTT R0 K

ViEH OAEH
WAL g R NIRRT
R R %0 A %0
el K. THI 412 %0 IRIKHE & W K THI 4% %0 R HE & T
N =7 g | TR Wi N | VIEREE e
i i I i A5 (% i I
S %) G5 (%) A B(%)  &H (%)
F4 BT PR K 2%
Hor
AR IS | 220,515,798.42 | 100.00 220,515,798.42 | 306,398,473.37 | 100.00 306,398,473.37
Horr,
el AR IR IR HE SR | 220,515,798.42 | 100.00 220,515,798.42 | 306,398,473.37 | 100.00 306,398,473.37
it 220,515,798.42 / / 220,515,798.42 | 306,398,473.37 / / 306,398,473.37
S 1 7187 N | Qo
OiEH v A

2 TR SRR HE 2 1K L -
& v AIEH

ATLANTIC CHINA WELDING CONSUMABLES,INC. 81



VU KPR B RBAR PR 71 2026 SEFEAERIR T

LA GV PR IR
Vg OAEH
HAETHREIUH . BT A IR

AL g6 A AR

. R R
“ KT 42 3 PRI HE % RS (%)
HRAT A S 2 220,515,798.42
it 220,515,798.42

T A TR IR (1350 ]
& v ANiEH]

FEPYME HIH5UR — B TR A T 5
& v ANiEH

BB BERI 40 H RER T 25 -4 Ll 451
x

AN e PEA8 R 6 A ) 18 I T 0 UK T A 40 k5 AR ) DL 15 A -
& v ANEH

(5) RIKHEZHITEOL
CUEH v ANiE

A ARSI IR 4 28 WS o] sl ] < Ao 21 -
& v ANiEH]

(6) A 31 SE B A% B4 I I WA O ol 3 175 0
O3&EH v AIEH

e H (1 AT R B A 15 D
O3&EH v AIEH

AEVE

O3&EH v AIEH

() EHSCEROTU R B A S IR AR Bl B A e AR BB UL
& v A& H

(8) HAhiBA:
& v ANiEH]

8. PAIFKIR
(1) TSR IE B 51 735
VIEH OARIEH

ATLANTIC CHINA WELDING CONSUMABLES,INC. 82



V9 )IR B R LR A IR A ] 2026 SFPF BER
B ot MR AR

Wt AR R0 W A0
& EE41(%) Sl EE A1 (%)

1N 57,589,978.92 99.69 56,001,205.83 99.68
1 £ 24
2 &34
3F 44E
4 5 54 177,600.00 0.32
5L E 178,368.38 0.31 768.38

At 57,768,347.30 100.00 56,179,574.21 100.00

Wit L 1 47 LB A0 T (1 T AR % S 45 55 st AT R 25 1 «
RS 147 B (R TSR R SN T AR R, oo B R A K AE 1 4R DL i B
RIRAFI o

(2) TG IAER BT AR AR AT 4% BT IE O

VIER OAREH
AL g MR AR
AL A TR IR R ey TS IR AR 80 V80 B A (%)
HERV R 1 15,500,254.03 26.83
AR R 2 8,783,924.19 15.21
LRV 3 6,408,923.80 11.09
HEN R 4 4,153,733.00 7.19
PERV RS S 3,370,898.42 5.84
it 38,217,733.44 66.16
At 13 B

OiEH v Aidi ]

9. HAhRBEK
i B 37
ViEH OAEH
Hfr: oo mAr. AR

Tt H IR R %0 W) R
VA& EI NN 1,951,597.16 1,593,694.41
S At N K 51,621,838.81 51,407,690.57
=an 53,573,435.97 53,001,384.98
oA 1 ]
O5EH v ANiEH

ATLANTIC CHINA WELDING CONSUMABLES,INC.

83



VU KPR B RBAR PR 71 2026 SEFEAERIR T

RLBCF]E
(1) MR B4R
Vi ORI

i H HIR %0
& A7 1,951,597.16
=uan 1,951,597.16

() EZEEHFE

& v ANiEH]

(3) HEIRMKTHRTT ¥Ry R
& v ANEH

TR TG SE IR IK TR 25 -

& v ANEH

TR SRR KT 26 (K B -
& v ANEH

LAV PREIR K4
& v ANiEH

(4) #HFHERBR— BRI K&
O5&H v AIEH]

(5) IRIKAELIIFHI

& v ANiEH

A ARSI 4 6 A [ sl ] < o 22 -
& v ANiEH

(6) ZAIHSEBRA% S 9 DR B A5 oL
O5&EH v AIEH

b H (Y M) S B 15 D
& v ANiEH]

B VL -

& v ANiEH]

FCAt 5 ] -
OEH v A& H

IVl
(1) M
O3&EH v AIEH

Wz oo Mk AR
A R

1,593,694.41

1,593,694.41

ATLANTIC CHINA WELDING CONSUMABLES,INC.

84



VU KPR B RBAR PR 71 2026 SEFEAERIR T

(2) EENKRET 1 4K NHKBA
CU&EH v ANIEH

(3) BRI R R0 K
O5&EH v AIEH

LTV SRR KT 45«
& v ANiEH]

TR TGS IR A 6 (1158 1] -
OiEH v ANiEH
LGSR IK T
OEH v A& H

(4) PR RBR — BRI TR R K2
OiEH v ANiEH

(5) SRMKHE# I 0L
CUEH v ANIEH

A ARSI R 4 28 WS o] sl ] < B o 21 -
& v ANiEH

(6) I SEBRA% S 9 DUB AU DL
O3&EH v AIEH

e (Y B AR B 15 D
& v ANEH

R4 1 B -
OiER v ASiEH
HoAth 130 B -
OiER v ANiEH
HoAth Nk
(1) #HkrdHt =
ViEH OAEH
K% FHA K 1f1] AR A
LEMA 5148 7,624,345.73
1 LA/ 7,624,345.73
1 & 24 474,582.69
2E 3 263,248.44
3R 44 750,311.13

LS VAR TR

SR ThT %85
7,315,639.17
7,315,639.17

572,110.92
269,956.02
679,477.31

AR

ATLANTIC CHINA WELDING CONSUMABLES,INC.

85



VU KPR B RBAR PR 71 2026 SEFEAERIR T

4554 1,506,729.61 3,438,779.29
54001 52,491,843.57 50,498,179.57
&t 63,111,061.17 62,774,142.28

@) BRI EFOL

ViEH OAEH
AL g MR AR
I 5T SR e T R 00 J9140) e T R 00
PRAIF 4 4,317,595.30 4,984,793.21
R4 1,568,636.75 457,513.86
oA AR e T 57,224,829.12 57,331,835.21
ait 63,111,061.17 62,774,142.28

(3) FMKAEZIRIESR

VIER OAEH
Wl 75 b AR
o T BB
" NS T N .

ﬁ = 'E'] =] N 7Y (=] N
BHRHIBER | o emme | kAR

202641 H1H &% 565,942.52 10,800,509.19 11,366,451.71

202641 A1 H &8 AE A

"

BN B
-EENEE =B
B 2 B
A — P B
AT 61,605.49 61,060.66 122,666.15
A ]
AV
AL
HAth 22 5)) 104.50 104.50
20264F:6 J130 H 2% 627,652.51 10,861,569.85 11,489,222.36
BT BRI 20 M s R v 4% 14 L 451

HoAb NSGRIR K HE %, R — M7, AN BUfIA PO E R, o, BIa6 il
Jei A AU A S0t 2 19 00 09 G T 42 RSk 12 AN H I IO B8 A b AT B R Th 4, 4
15 F XU i A S 2 B IMAEANAE AT 2 W] R A AT T A0 R (R S A () ZOAE 4R N, AN A7 8 A T 7
WM R . Fe BRI 8 B A% T XU R R4 & THE IR IR HE & 1 77 5K, 20 B AN B B A T

(EUEEEE S
XA Y e P A8 R 6 A B 1) A WA K T A B 25 A2 sl K i 0 Ui ]«

ATLANTIC CHINA WELDING CONSUMABLES,INC. 86



VU KPR B RBAR PR 71 2026 SEFEAERIR T

OIEH v A H

ARSI HE 26 15 B0 LU A DAty <8 R R PRI P DRURS A 77 A0 35 18 om0 R A 3 -
OiEH v ANiEH

(4) RIKAEZ IO

ViEH OAEH
BAL: oo MR AR
AR B 4R
el A4 42 %0 . il o ~ HAA 42 %0
- &%f% LRSS | HAbAE
HoAh NS IRHESS | 11,366,451.71 | 122,666.15 104.50 ”’4896’222'3
it 11,366,451.71 | 122,666.15 104.50 ”’4896’222'3

A ARSI 4 6 e [ ol ] < 0 o 221 -
& v ANiEH]

(5)  AHSE Bk 4 0 Aty MWK A 1t
OiEH v ANiEH

e rp HR (1 A A B T O«
& v ANiEH]

A ST 4 i T «

O3&EH v AIEH

(6) FARFKITIHER IR RBUAT 1.4 B9 HA NG 1 Ot

ViEH OAEH
HAr: oo M AR
oy A S
. N ¢ il PRI 4%
44K I A B I i
%1(%)
HoT Kz X [HA i - HAbAE R 2K
5 ) . L .
5 R 5 M T 50,034,974.75 79.29 i S5AELLE | 6,504,546.72
i m‘%ﬁfﬂﬁﬁfﬁ#ﬂﬂﬁ 3,000,000.00 4.75 TRAIE 1AL 150,000.00
HIR A H
H b 4% Sl 2
R TR PR A 492,900.00 0.78 ,J‘@gﬂ%m 1 FEDA 24,645.00
YT X R ks | 0T
o o 336,147.81 0.53 - ’ WL 54 150,726.62
S EHL Tt .
Ll k.
PR R AR St Sl (R /NS 270,499.56 0.43 {RAE 4 1 FEDA 13,524.98
&t 54,134,522.12 85.78 / / 6,843,443.32

(7) BReLHEEMFIHRT AR
O3&EH v AIEH
HAb L] -

ATLANTIC CHINA WELDING CONSUMABLES,INC. 87



VU KPR B RBAR PR 71 2026 SEFEAERIR T

ViEH OAEH
At AT e R I AR S A T AR A0 32 R VI o K2 X A g R AR S
ICMAH M 753K 50,034,974.75 TG

10. T
1) HFrak
ViE A OAE
Hfz: oo M. AR

IR A0 W A0

T H %ﬁﬁé@%ﬁ %ﬁﬁégﬁ
VK T AR 300 EJZZEWE/;E T T E VK THT AR 30 EJZZEMME/;E iTEANIES

% %

JEA R | 337,756,464.60 | 20,063,022.00 | 317,693,442.60 | 305,287,116.87 | 19,233,353.37 | 286,053,763.50
k) 5,861,732.42 5861,732.42 | 4,687,487.25 4,687,487.25
HHE s | 16,214,990.82 16,214,990.82 | 14,967,596.37 14,967,596.37
EAET | 404,977,801.81 | 14,009,245.36 | 390,968,556.45 | 458,069,678.61 | 15,339,227.81 | 442,730,450.80
MG FER | 996,330.07 996,330.07 370,550.78 370,550.78
ZHEMLY 739,075.61 739,075.61 721,010.07 721,010.07

R
Bt

“it 766,546,395.33 | 34,072,267.36 | 732,474,127.97 | 784,103,439.95 | 34,572,581.18 | 749,530,858.77

(@) BB KB RIR
O5&EH v AIEH]

(3)  FREBMER KA FBL A RERES
Vi OAE
Hfr: oo M AR

HH —— ‘ A 30158 o <2 Z!K/E\H\ﬁz//l\@%ﬁ —
K HoAt e || e oAt
JEAEE | 19,233,353.37 | 829,362.82 | 305.81 20,063,022.00
FEAF R | 15,339,227.81 1,329,982.45 14,009,245.36
it 34,572,581.18 | 829,362.82 | 305.81 | 1,329,982.45 34,072,267.36

NI A [ ] e A A O R 1A % 1) DR AT
VIERH OAEH
AL RIAE IR RN A R R O AE N ERITE, R B R TR E
e Aot Py TR T
O v AN
Y A VAT T AN UE & IO TH AR v
OiER v ANiEH

(4)  FRBARKBEEWEREHREAN ST LI R ER RS
O v ASEH]

ATLANTIC CHINA WELDING CONSUMABLES,INC. 88



VU KPR B RBAR PR 71 2026 SEFEAERIR T

(6)  BFRBLBA A A
& v ANiEH

FoAt 5 ] -

& v ANiEH

11, FEHFEHR™

& v ANiEH]

12, —4E R BB
CIE  RIES

—4E W BRI A
& RIEH

—4F P BIIRTSLAR R
CIE  RIES

13, HAIRZH B>
VIEH OAREH

Hpr: oo MR AR
i H AR %0 AR 4% %0
IR 19,537,424.60 25,516,974.05

it 19,537,424.60 25,516,974.05

FMEPE T A OAE B

O v AN

14, HRAGEH

(1) FERFEHEFHL

O v AN

TR 3 Rl AT 1 24 A AR B 1

OiER v ANiEH

(2) FIREBEMFBH
& v AEH

() WAEAERTRIE

& v ANEH

B BRI 73 A ANl R HE 25 S LA -

x

XA PB4 R A 6 A2 B PR (ST 0 UK T A 00k 5 A2 8 ) 2 P -

& v ANEH

ASSYIIRRARL VHE 26 V1 5 A L B VYAt < L A A5 Y DRI i 757 0828 8 A 100 R A 4«
& v ANiEH

(4) AHEFr IR H BB BB B
OiEH v AiEH
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Ferp HE K BB B T DU B 15 DL
& v ANiEH
DRI BT AL B L] «

& v ANiEH

15, AR

(1) HAbGAHE B 1E 0L

& v ANiEH]

FCA TR S BF Y AR 2 A AL Bl 1 D
& v ANEH

() HIREZMH MR
O3&EH v AIEH

() WA TR
CUEH v ANIE

(4) ABIERRA ST B
CIE  RIES

S TR S B
& RIE

SR B A 5

CIE  RIE S

O

& RIEH

16, KRN HBGR
(1) KHAR Wk
OiEH v AEH

(2) AR MTHRTTIE I R

& v ANiEH]

TR IR SE IR IR T 25 -

& v ANiEH
TR SRR KT 26 (K B -

& v ANiEH]

LA BTSSR IK T

& v ANiEH

LTI BRSO R T SRR KM %
& v ANiEH]

(3) FIHEZ KL

& v ANiEH]

A ARSI 4 6 A [ sl ] < o 22 -
& v ANEH

(4) A JASERR % M-I DGR 1 0L
& v ANiEH]

e (AT A B 1 0
& v ANEH
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AENE
& v ANiEH
FCAtL ] -
& v ANiEH
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17. KHABRAEE

(1) KIHBAB B AF L

VIERH OAEH

e BE AL

:

=

N
B N4

YL 75 R Bl A 42
A2

H o1 K 78 R A
PR BR T A
NN

1
1

TG | o

=

| o

it

LR
R K
{ED

46,168,109.89

40,781,607.27

86,949,717.16
86,949,717.16

AL oo AP AR

WA 2 8 AR B P S WAt

IV Gadn | D | BRSIE A | JUbgEA | bR | BRI | v 3t | RED Ok | R

RE | g | By B | G | AR | BORIERIE | EHER | i > AR
3,325,370.55 1,181,435.15 48,312,045.29
2,974,687.25 43,756,294.52
6,300,057.80 1,181,435.15 92,068,339.81
6,300,057.80 1,181,435.15 92,068,339.81
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(2) KIBATELBE s AL oL
O3&EH v AIEH

b i W]
O KIBACALBE 1558 B A I ok A 5y
AL I A NRID

g T v LTI AW A b HHAR %L
VLT3 HRRR Rl B A PR 2 9,800,000.00 9,800,000.00
H o KPS RA = H R 5E A | 23,000,000.00 23,000,000.00
it 32,800,000.00 32,800,000.00

OIS ) ey € T RIRETALECE
AL I A NRID

MR TE BA LUEIIEA AHEG N A ks> WK%
YL RS il 5 <5 A7 PR 2 ) 36,368,109.89 | 3,325,370.55 | 1,181,435.15 | 38,512,045.29
H o RVGAER A A IR EA W | 11,431,279.15 | 2,974,687.25 14,405,966.40
it 47,799,389.04 | 6,300,057.80 | 1,181,435.15 | 52,918,011.69

@ KIPIBALELBE 2 SN E T v 4
A o6 TR AR

S XA HAPI%L AYHREIN | A R %
H T K EMRA P~ R TTE A | 6,350,328.12 6,350,328.12
&t 6,350,328.12 6,350,328.12

18, HAtiE: TR H
(1) HAA T BB IE R

ViEH OAEH
B Jo mAP: ARM
i H LU HAR R
H ST b TR PR A
eI S S PN
H o HRAT B A1 FRA w 62,701,794.99 62,701,794.99
it 62,701,794.99 62,701,794.99

(2) FEIFELIEBHINRIEOLEE
& v ANiEH]

URUAIE
Oa&EH v AN H
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19, HAhIAEFB) S B
Oi@EH v A&

20, BEHEFHE
PG 5 7 B A
1) RARASTEER R

WAL n IR AR

i H PR 5 A A

TR it

T SR E

1 I %0 22.752.931.55

22,752,931.55

2 A K in <

(1) A

(2) A7 1R\ E 5%
PIVEEE TR

(3) Ak IF 4 n

3 AT e

(1) AE

(2) HAbHe i

4 AR ARH0 22,752,931.55

22,752,931.55

o R IRRT R A

1 I %0 6,422,323.31

6,422,323.31

2 8 0 40 509,250.96

509,250.96

(1) Tk sy 509,250.96

509,250.96

3 AT e

(1) A&

(2) HAbHe i

4 R %0 6,931,574.27

6,931,574.27

= AR

1Y %0 933,935.84

933,935.84

2 A1 T < A0

(1) P&

3 A A

(1) A&

(2) FAl A%

4 R %0 933,935.84

933,935.84

O DA

LR K A 18 14,887,421.44

14,887,421.44

2 341 i A 15,396,672.40

15,396,672.40
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@) RIPZFBCE MBS = 0L

OiEH v Aidi ]

() SRABATERA B R A 55 H= Hw E N R O

OS] v ASiEH
HoAth 158 B
OiER v ANiEH
21, [EEH=
IS RIIN
ViEH OAEH
BAL: g6 MR AR
i H AR 42 %0 AR 4% %0
[i] 52 % 826,323,699.85 851,194,144.20
fi] 5 % T HE 18,780,014.38 19,745,023.97
=unn 845,103,714.23 870,939,168.17
il %2 Bt 7=
1 FEm#ErEFH
ViEH OAEH
FAL: g MR AR
i H 5 2 KR Lo B % iz T H A, &1t
— TR R A :
1A 42 %0 759,569,694.28 | 666,177,278.63 | 66,868,043.64 | 51,712,942.01 | 1,544,327,958.56
2 A S I 4% 15,583.74 9,623,657.29 560,945.52 272,905.98 10,473,092.53
(1) MWHE 2,158,350.28 111,349.23 117,465.80 2,387,165.31
2 TR
" )E ) AERTRE 7,457,175.08 447,478.01 155,345.31 8,059,998.40
(3) A3 N 15,583.74 8,131.93 2,118.28 94.87 25,928.82
3 A > 420 126,083.42 556,025.72 496,376.56 99,193.52 1,277,679.22
1) kb
pr (1) AL it 556,025.72 496,376.56 99,193.52 1,151,595.80
(2) HoAth /> 126,083.42 126,083.42
4R RH 759,459,194.60 | 675,244,910.20 | 66,932,612.60 | 51,886,654.47 | 1,553,523,371.87
—. ZEiHriH
1A 2 %0 230,271,252.69 | 315,066,277.71 | 51,416,063.82 | 35,468,514.35 | 632,222,108.57
2 A B8 im0 11,116,333.54 | 18,813,727.14 | 3,054,203.19 | 2,183,216.95 35,167,480.82
(D 4k 11,110,824.66 | 18,805,756.35 | 3,052,871.09 | 2,183,122.08 | 35,152,574.18
(2) HAdHE hn 5,508.88 7,970.79 1,332.10 94.87 14,906.64
RN 7 R 536,194.64 471,557.73 92,105.13 1,099,857.50
1) kb
Py (1) A F ol 536,194.64 471,557.73 92,105.13 1,099,857.50

ATLANTIC CHINA WELDING CONSUMABLES,INC.

95



VU KPR B RBAR PR 71 2026 SEFEAERIR T

Tt H 5 2 ) HLAS B oAt it

(2) HAthygi b
4R %0 241,387,586.23 | 333,343,810.21 | 53,998,709.28 | 37,559,626.17 | 666,289,731.89
=L AEES
IR EEIPR 481,588.73 59,985,675.32 92,307.06 60,911,705.79
2 A HE N4

(1 e
3 Ak > 1,092.27 515.89 1,765.66
e SR i 1,092.27 515.89 1,765.66
4ﬁﬁ3ﬁﬂ‘< 481,588.73 59,984,583.05 | 351,977.18 91,791.17 60,909,940.13

DU T A

1R I i 1 517,590,019.64 | 281,916,516.94 | 12,581,926.14
2 4] T A 528,816,852.86 | 291,125,325.60 | 15,099,845.14

(2) Ei PR B B E B 1 0L
ON&EH v AEH

(3) TELE AT I e B
O3&EH v AIEH

(4) RDBZEF=BGER I FE 2 B =S
ViE A OAREH

Wi H K THI 9L
5 2 SR 5,717,927.79
&it 5,717,927.79

(5) [Al5E BE 7= MO fE A L
& v A&

FoAt 5 ] -
OEH v A& H

] 2 % T
ViEH OAEH
IiH HHR %0
R Ab ] 5 % 18,780,014.38
&t 18,780,014.38
HoAth 10 B -

14,235,237.13 826,323,699.85
16,152,120.60 851,194,144.20

WAL g6 A AR
AR TP 2 AIE S I J B
IEAES B B

Wz oo Mk AR
AT R

19,745,023.97

19,745,023.97
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2019 4F 12 1 13 H, Ao w] L¥k A R R 2 5 8 50K AT 5 FE 2 @355 &
H TR X E A s R AR A AT (A T EA R AR T AMEE P
P CLURRIRR “AMETL” D) o MRIEAMEUMAA R E, AN 7 N S R A A ME IS 5
ANTAEH, WA A T BEE Y AR BER . #2026 4F 6 1 30 H, BIAL
A AR AN, ORI E A5 SRR R B S A DGR RS RS T4k

22, fEBTHE
i H 3R
Vi OAE
Hfi: oo M. AR

i H HAR %0 WP
e T 16,914,934.64 17,649,983.24
&t 16,914,934.64 17,649,983 .24
ERTRE
(1) EETEBMN
ViEH OAEH
FAL: g MR AR
HAR %0 WP
i H

K T 2 ol fELE 7 VK I K T 2 TR HER WK T A
FHRITMA | 20,505,908.02 | 3,590,973.38 | 16,914,934.64 | 21,240,956.62 | 3,590,973.38 | 17,649,983.24
ait 20,505,908.02 | 3,590,973.38 | 16,914,934.64 | 21,240,956.62 | 3,590,973.38 | 17,649,983.24

() EEAERTERHFHEIER

O&EH v ASEH
3) A HRER THEMMAEERFN
ViEH OAEH
HAr: oo MR NIRRT
N A I N i
i H WPIRE | AHAEE N s HAA 42 %0 TR A
WL | 3,590,973.38 3,590,973.38 ﬁﬁ**@iﬁﬁiﬁ =
&t 3,590,973.38 3,590,973.38 /

(4) FERTRERMAENRRIE L
O3&EH v AIEH

FCAt 5 ]
& v ANEH

ATLANTIC CHINA WELDING CONSUMABLES,INC. 97



VU KPR B RBAR PR 71 2026 SEFEAERIR T

TEYHR
& v ANEH

23, AHAY >
(1) RABAT BN LAY R ™
Oi&H v ANidH

(@) RABATEER LAY B R AE IR 1 O
OiEH v AiEH

() REAARNETEERK L YR
& v A& H

b i W]
& v ANiEH

24, WRHEF=
(1) mREF=HHR
Oi&EH v AiEH

(2) #RBHRE R L
& v A&

25, fERMHES=
(1) FEHEBEF=ENR
Vi ORI

i H i e K4
— T R
LI AR A
2 A I 42
3 A SR> S
4 IR RH
—. Bit#rH
LIR30 14,084,783.40
2. 30158 o <2 A 1,788,011.40
(Hit$e 1,788,011.40
3 A B> S A
(HAbE
4 IR RH
= EHER
LIR30

Plasis i 22 B

27,387,574.61 3,059,506.00

27,387,574.61 3,059,506.00
1,329,960.78
218,407.74
218,407.74

15,872,794.80 1,548,368.52

it

30,447,080.61

30,447,080.61
15,414,744.18

2,006,419.14
2,006,419.14

17,421,163.32

AL g6 A AR
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HiH P & B SRR

2 A I 42
(D4
3 A B> S A0
(&
4 IR RH
. A E
WK N QTR IED 11,514,779.81
2. 30340 e T 4 13,302,791.21

(2) BRI KRAE R
O5&EH v AIEH]

Plasis i 22 B

1,511,137.48
1,729,545.22

13,025,917.29
15,032,336.43
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26, EEHF=

(1) EEFE~HFR
VIEH OAEH

T H

= TR A

IR LIPS

2 I8 o < A

()&
(2)HAth 34

3 A

(A&
4 IR AR
. R
IR EEIPS
2RI Jin 445
(1) 4

(1) FeAh B

3 AR 440
(DHAbHE

4 AR LA

A A

217,140,835.44
8,782.35

8,782.35

217,149,617.79

57,233,492.10

2,182,126.35

2,180,662.63
1,463.72

59,415,618.45

B R

16,772,162.31
1,688.91
1,650.94
37.97

16,773,851.22

11,715,488.88

574,993.53

574,967.76
25.77

12,290,482.41

LRI

20,283.02

20,283.02

4,238.29
4,238.29

4,238.29

ELAIEA

2,450,920.00

2,450,920.00

1,752,483.04

30,699.92
30,699.92

1,783,182.96

Kot TR

A
oAt

1,016,695.38 | 24,914,726.21

1,016,695.38 | 24,914,726.21

550,710.03
254,173.86
254,173.86

804,883.89

13,051,204.00
215,813.63
215,813.63

13,267,017.63

Je MAf: AR

it

262,315,622.36
10,471.26
1,650.94
8,820.32

262,326,093.62

84,303,378.05

3,262,045.58

3,260,556.09
1,489.49

87,565,423.63

ATLANTIC CHINA WELDING CONSUMABLES,INC.

100



V)N KRPG BB R A R AT 2026 S PR E

B gE| b A AL B LRI EEFHAR G/ T oAt At

= ERE
IRIEIPS T 4,690,485.34 4,690,485.34
2 A HH N 4

(1) P48
3 A 4

(HibE
4R 4,690,485.34 4,690,485.34
Ma. i E
1 3R Kt 153,043,514.00 4,483,368.81 16,044.73 667,737.04 211,811.49 | 11,647,708.58 | 170,070,184.65
2 WK 155,216,858.00 5,056,673.43 20,283.02 698,436.96 465,985.35 | 11,863,522.21 | 173,321,758.97

WA 2 =) AR A IR TE T B8 7 o oI B il v L £610.12%
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P9I KPR AT R R B PR A 2026 FXFEEHRE
NI B 7i23 gl OF €38

VEH OAEH

Az JT

A AR

T H

SN ) EH
WIETETE

FAT TR R KI5
N2/ WA
’—:_‘}:

Hopth 75 2B 15
Pa VR 58

it

R

1. ¥ 42 %0

1,016,695.38

1,016,695.38

2. AJYIHG i g7

Hrpe A

PRI

FCAdy 5

3. A > 5

e 4bE

R H A RN

Foplimi b

4. AR 4250

1,016,695.38

1,016,695.38

= B

1. 3 4350

550,710.03

550,710.03

2. A JYIHE o <e A

254,173.86

254,173.86

3. A

e 4bE

R H A AEIA

ol b

4. AR 42750

804,883.89

804,883.89

= JAEAER

1. #iH) 42 %0

2. AJYIHE i g4

3. A >

4. AR R

PO T A

L YR IK I {E

211,811.49

211,811.49

2. A1 T 1

465,985.35

465,985.35

HoAb BB -

B 2 U5 K L AU/ 254,173.86 TG, BANE 54.55%, 525 2R A ERY 520 B

(3)  ARIPZFBEF B L fE R AUE L

OEH v ANiEH
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(4)  EEEFHRAENRRE R
OiEH v AEH

oAb -

OiEH v AEH

27. THE

(1) FEKERE
& v ANEH

() FEREREE
& v ANiEH

(3)  FREFERHRMHA SRS R
O5&H v AIEH]

DL T A AL R AR
& v ANiEH

FoAd 58 ]
& v ANEH

(4)  FWIE] B RAAH B T ik
PR A% 2 SR R 25 A 3 i P 4 B 52
& v ANiEH

AL [ < A TRV A A I < U A DB 2
& v ANEH

AR5 65 DA B A I R A5 R A A5 R A — B 2 5t iR
& v ANEH

o ) AR BEPRAE IR A7 6 5 S A S B 1 0 W) e AN — B0 22 52 i ]
& v ANiEH]

(5)  NeSARE KX N B R O
T 1T A A7 AN S U HAR T 3] s 75 91 L — 0] Tl Ak b SR 3 ]
& v ANiEH

FCAt 5 ] -
OEH v A& H

28. KRS H
Vi ORI
A ot AP AR

ARG AR

i H SR AR FoApgi b | WIRARE

1 #
HAb I H 897,767.29 369,171.64 492.923.96 774,014.97
it 897,767.29 369,171.64 492.923.96 774,014.97
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29 BIEFTABIR S/ BIEHTEBIL 6
(1) REHHKBEFTBHR™

VIERH OAEH

T H

SR I
R M
SR T HE

1 A 4

5 2 A M

T 8 = A

B 5 0
(4 TR

S AR A
SIS TRBHA R
453

Bess B R A 21
8

I A RN A
KA B
HORLGRHE M P22 57

A IFHRE TR R P O 5

it

IR AR
RSN BERTE R
i i
3,454,014.44 520,326.07
22,041,194.59 4,481,320.46
11,489,222.36 1,784,190.02
34,072,267.36 5,310,986.31
64,141,484.38 9,714,268.21
4,690,485.34 703,572.80
933,935.84 140,090.38
3,590,973.38 538,646.01
12,026,358.00 1,803,953.70
5,400,805.00 810,120.75
25,314,779.60 4,076,892.54
1,623,797.85 405,949.60
1,454,849.12 363,712.28
16,427,836.27 2,464,175.44

206,662,003.53

(@) REMMHHIBIEPTEB AR

VIERH OAEH

T H

P R WA i

[ 5 B8 7 — PEBL AR
Fofb B it TH 2 se i {H A2 5)
R — 2 H T kA IR A f
ARIERI K
RIPBAL BB 45 AR T2
S EE B

TR T 74 J0 7 P 4 2

#rit

33,118,204.57

AR R
AR PE | SR PTARL
iy g5t
2,937,874.00 440,681.10
89,485,408.23 | 13,601,177.47
52,701,794.99 | 7,905,269.25
7,911,442.32 1,977,860.58
6,350,328.13 952,549.22
935,323.83 233,830.96

160,322,171.50

25,111,368.58

AL g6 A AR

WA
ATRHEIAE | AR
5t v
4,125,068.94 628,002.28
12,354,674.04 2,671,171.25
11,366,451.71 1,755,712.81
34,572,581.18 5,549,388.88
64,143,250.04 9,714,709.62
4,690,485.34 703,572.80
933,935.84 140,090.38
3,590,973.38 538,646.01
12,026,358.00 1,803,953.70
5,400,805.00 810,120.75
25,637,621.76 4,016,963.73
1,655,741.43 413,935.48
1,538,636.16 384,659.05
22,216,196.67 3,332,429.50
204,252,779.49 | 32,463,356.24

AL g6 M AR

AT R
MBI TE | TR R
i fit
2,937,874.00 440,681.10
87,971,943.15 | 13,222,811.20
52,701,794.99 | 7,905,269.25
8,145,272.84 2,036,318.21
6,350,328.13 952,549.22
935,323.83 233,830.96

159,042,536.94

24,791,459.94
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(3)  DAHRHJR S s IR B SE B A3 B B 7 B S £
OiEH v ANiEH

(4)  REGABIEPTEBLE A
CUEH v ANIE

(5)  REGINBIEPTABLR BRI T B T U T EERIH
O5&EH v AIEH]

FoAt 5 ] -

O3&EH v AIEH

30, HAbIEFBHH™

ViEH OAEH
FAL: g MR AR
HAAR 42 %0 A %0
e . I I Ay " X TR
AR | ’&E‘” W AR | R ”{fﬁﬂ”
DOy NITITINES
753 AL | 12,026,358.00 | 12,026,358.00 12,026,358.00 | 12,026,358.00
ey
&t 12,026,358.00 | 12,026,358.00 12,026,358.00 | 12,026,358.00
FMEPEZE A AE B
OiER v ASiEH
oAt B

FRIEPU )12 B o B X R BE(2025))11 0302 #f 1 52 —Rdi#e 1, B raak
VEVEEIE LA 45, 2025 458 H 26 H, DUJIIA A T A XN RGERE 2 BEA A R 3 H (1
X K PG R AT B P S B . 2025 4E 8 29 H, DU)I14E A ol BRI FIX N Rk B de e Y
JUBEA AT 45 BT 4T K PG E A3 45 BN ((2025))1] 0302 % 1 522 —), 2025 49 H 2 H KVE¥:
T B A P A BN A B N I SRR, PRI A 2 ) [ s A B
P RPEHIB AT LN SR T A I o AR 2 5106 12 28K 0T I AN 43 7% DK T 4 300 K o2 i
B By A M £ T 2 SLAB AR B W = B4R (BRIZ A B LLRTAR B OB AT, ZEBEA A AN Bl ER
R OB SRR o RTEVEMEIE T 2026 4E 3 H 5 HSg/ LRy, £ 8o E g 2w
HEFLL5e G, AN TPRERHEI T 2= BT A RS AL B
31, FrEMEAE AU R B

ViE A OAE
Hfr: oo M AR

AR HA#)
2 | % 2 2
HH . RO N BB
wwaw | kEee | R wmswm | kmes | L F
I<8 rﬁ I<L TIEJ
i i it} o
fi] 5 W% 7 20,479,041.02 | 10,054,231.55 | #% 20,479,041.02 | 10,300,511.90 | #%
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HH HH

o IR I

A 16,385,559.00 | 9,012,058.60 i 16,385,559.00 | 9,175,914.16 i
s 36,864,600.02 | 19,066,290.15 / / 36,864,600.02 | 19,476,426.06 / /

HoAth 4580 »
FARISBTE WA <B.1. 32 (1) ?FriR I,

32, EHMER
(1)  EWfERTE

ViEH OAEH
AL g MR AR
i H AR R R
HRHR A 20,000,000.00 20,000,000.00
PRAEAE K 18,000,000.00 27,000,000.00
(CLEEEES 5,000,000.00 10,419,837.31
ait 43,000,000.00 57,419,837.31

T IR 0 R K U ] -
OIARPRUEAT KSR UESS L -

BT K TRIEA BERIEA LESCL &
PR ! ' AR | EKAm R

HEBRATIR AR KPR . 10,000,000.0
NF HTUMT o KPUPER 22 | 2025-9-4 2026-9-4 0

IR BRAT By | ORPEEER

HIRA T AT » KSR | 2025-11-27 2026-11-26 5,000,000.00

W ERAT IR A PR STV
NEIRCY DI AN o W5 KPEYE | 2025-9-23 2026-9-11 2,000,000.00
17
PP R AR AT A TGP
HRR A F = Rt o O ZRATERE | 2026-3-19 2027-3-16 1,000,000.00
AT
P 18,00(()),000.0
A HRF A B 08 7= SR I«
A HRIFAE RS 0 -
A PR
S 4475 s ¥ iy o H A 5
s A SR S5
EPKMEEL%BL& BIERVEYE | 2025-7-25 2026-7-24 20,000,000.00
it 20,000,000.00
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B. AT O

A BE 251 PR & B T THI 4B
7 &2 ) RV 10,054,231.55
- Hi A AL R VG 9,012,058.60

it 19,066,290.15

(@) CEREEERERER
CUEH v ANIEH

URUAIE
Oa&EH v AN H

33, X5 PSR
OIEH v ANEH

FoAt 58 1] -
OiEH v ANiEH

34, RTAEER R

OiER v ASiEH
35, MATE
ViEH OAEH
ML e MR AR
LB HHR %0 A %0
T bk 2
HRAT K by 22 3,000,000.00 4,990,000.00
it 3,000,000.00 4,990,000.00
AR C B AR ST B AT EE e B AU0 T, BIHAARAT 1 R K TC,
HoAth 130 B -
PAST S AR LR BRI 2> 1,990,000.00 TG, FEMR 39.88%, =B ZR AT A& bu.i 55 2 AL 2k %
Wi T 25

SR A S HRAS 2 P W A0 s D«
A o6 R AR

LR ARAT ELTIN [ EELIN AL
HH R AR AT B0 A7 BR 22 R A MOT A X3

1T
&t 3,000,000.00

FELR RUGFERAD | WA KRPEEE | 3,000,000.00
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36, NiATIKEK
(1) NAHRFFIR
Vi ORI

i H AR R0
1R 254,214,697.73
1-2 4 329,478.64
2-3 4 168,344.74
3L 1,088,768.29

ait 255,801,289.40

() Tk 1 FEEEHIN E R NAT KK
O3&EH v AIEH

FoAt 5 ] -
OiEH v ANiEH

37. TR
(1) T KK 57~
Oi&EH v AiEH

(2) Mk 1 4R H EE TR
O5&EH v AIEH]

(3) R A K A E R A B K AR B S U R R
& v A& H

FoAt 5 ] -
OiEH v ANiEH

38. A FMAf
(1) AHEAGER

ViEH OAEH
i H FAAR 42 %0
A A Pk 58,415,397.36
=ann 58,415,397.36

() Mk 1 FHNEZE SR
O3&EH v AIEH

(3) R A K M E R A E K AR B S B0 R R
OiEH v AiEH

Wz oo Mk AR
LIPS
235,918,530.51
1,129,670.51
91,262.27
1,169,499.49
238,308,962.78

WAL g6 A AR

] R
58,663,267.83
58,663,267.83
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URUAIE
Oa&EH v AN H

39, MATHR T3
(1) NMAERIHMF -
VIEA OAEH

i H
. R I
o BEBUR AR A BE SR AR
= FERAEA
VU £ N B HAb AR A

it

(2) JEHFI R
VIEH OAEH

i H
—. T¥%. %4 HUEAK
Wi
L BRTTARA R
= A IRE B
Horpre BT RS
TR
A E IR
s ARG
TEAHAMPLHEEL

i

)

i

2
2
W

e

Y

Y

NIRRT )]
~ IR 73 =
I\ FCA R 30135 T

it

o | OF |2 | =

() BERFRIZIR

AL o M. AR

SR R A1 A AR R
67,360,355.73 | 216,508,480.24 | 204,987,322.65 | 78,881,513.32
8,254,482.90 | 22,961,476.02 | 28373,656.94 | 2,842,301.98

26,251,385.68 86,397.02 1,439,185.22 24,898,597.48

101,866,224.31 | 239,556,353.28 | 234,800,164.81 | 106,622,412.78

AL o M. AR
A3 ke b IR R

161,972,141.96 | 67,725,718.44

WA

57,548,350.77

ASIYIHE

172,149,509.63

11,852,978.64 8,113,187.09 3,739,791.55
468,648.70 10,156,897.76 | 10,024,509.42 601,037.04
446,436.58 9,204,710.65 9,086,404.26 564,742.97
22,212.12 848,623.86 834,541.91 36,294.07

103,563.25 103,563.25

398,663.91 7,075,167.29 7,152,943.88 320,887.32
3,090,199.03 1,616,565.60 1,767,178.98 2,939,585.65
5,854,493.32 13,657,361.32 15,957,361.32 3,554,493.32

67,360,355.73 | 216,508,480.24 | 204,987,322.65 | 78,881,513.32

VIER OAREH
i Jo mAP: ARM
T H LIPS A I N IR R
1. BEARTEZIRES 940,292.63 16,744,492.64 16,632,186.67 1,052,598.60
2. Rl AREG 2 155,463.33 607,831.64 608,266.53 155,028.44
3. ANAEESY 7,158,726.94 5,609,151.74 11,133,203.74 1,634,674.94
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At 8,254,482.90 22,961,476.02 28,373,656.94 | 2,842,301.98
oAt i 1 «
OiEM v ANEH
40, MNATBLZR
Vi OAREA
fz: oo MR AR
B gE| AR R H LIPS
HEEB 6,090,338.55 6,428,356.73
AV T AR 10,216,671.96 15,436,337.32
MWK 885,819.52 1,419,830.78
T e B 411,745.26 74,602.01
TR 305,171.30 207,634.92
ENAERL 670,836.74 570,513.05
I L A R B 120,155.54 95,155.36
F RIS 806,459.15 806,459.15
B R AP B 18,801.13 19,247.17
A et n 209,664.87 32,570.71
T HCE BB 139,776.58 21,713.82
35 Nl ARAIE 4 358,832.55 178,098.25
it 20,234,273.15 25,290,519.27

41, HApbNATER
(1) BHFI»

ViR OARE
fz: o MR AR
B gE| R R0 LU
INZREISS
A A 113,116,969.93
At A 5 62,343,676.83 53,091,280.49
At 175,460,646.76 53,091,280.49

@) MATFIB

DB v A&
(3) Bift R
VB OARES
il g6 WA AR
5iH | WA A KA
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Mirhtiliva 71,766,051.84

pNipER 35,946,527.88
BlERET RE EED ARAH 5,404,390.21

ait 113,116,969.93

(4) HAbMNATER
Fe AR I U 7R HoAth AT 3k
Vi ORI
Hfi: oo M. AR

i H HIR R0 LIPS
IRAS TRERK 5,794,553.29 2,479,442.28
PRUE 4 12,987,884.70 12,902,028.15
AR I 43,561,238.84 37,709,810.06
it 62,343,676.83 53,091,280.49

MRES R 1 AF BlE 3 1) B A Y Ak
OiER v ASiEH
FHoAth 130 B -
Vg OAEH
oAl A 3R A HE BRI 0 122,369,366.27 JG, 1R 230.49%, 555 &R NAT A 05 i fr
.

2. FHERERMR
D&M v AiEH

43, —SERRIEARFER B AR
VIERH OAEH
Hpr: oo MR AR

Wi H R %0 HAHI 42 %0
—4E P B AR BT 445 3,142,784.75 2,892,312.08
&t 3,142,784.75 2,892,312.08

44, FAbFRBH SR

ViEH OAEH
AL g MR AR
T H HIAR R W
Top B B TR S oA, 7,594,069.53 8,160,375.75
it 7,594,069.53 8,160,375.75

RIS BE27 (1 1 9 A2 2 -
& v ANiEH
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FoAt 5 ] -
Oa&EH v AN H

45, KIWIMER
1) KRR
Oi&EH v ANEH

b i W]
& v ANiEH

46. PNififRF
1) RS
OiEH v ANEH

@) MATEISRIRAREN: CONERERIS SRR GTNER. REFEFEMER TR
O3&EH v A& H

(3) AHEBATFMEHIVLH
& v ANiEH
B TR e v R B ) B A A
& v ANiEH

4 RaAeR A mE e TRHH
IR BATAEANAR GBS 7K S50 48 FLAth < ik T HIEAE 5L
& v ANiEH]

IR BATAEANAR S B K B0t 45 < i T R AR S I Lk
& v ANEH

A <t L ) 7 DAy < R A7 A 0 R 15
& v ANEH

FHoAth 130 B -
OiER v ANiEH
47, B AR
ViEH OAEH
Hpr: oo MR AR
i H HIR %0 HAW] A %0
FHLETAS 15,467,345.87 17,124,939.05
AHAINTR Rk 7% 2 -1,200,966.40 -1,450,176.31
Tl —AE N B AR 3 3,142,784.75 2,892,312.08

ATLANTIC CHINA WELDING CONSUMABLES,INC. 112



VU1K EEAR AR A PR A 5 2026 SEFE RS

FH BT St 1540 11,123,594.72 12,782,450.66

48, KIHANATER
HHFI~
OiEH v AEH

I AT
& v ANiEH]

BINATER

O&EH v ANEH

49. KHINATER TH
OiEH v AEH

50 TSR
O&EH vAEH

51. FBIEWRE
T SE AL 2 15 O
Vi OAE
Hfr: oo M AR

it H Wi 440 A1 I A ks> IR 440 ADYHCS,
TR — 3
+ ﬂ)ﬁ:ﬂ%f"ﬂi g 10,216,515.09 668,969.70 9,547,545.39
TR H

VU 1A 7 Ml T2 T

s o 7. 6,135,583.31 402,333.34 5,733,249.97
EENCA N E- S
PNVLPES CEey v P IR SHi 14
X 900,000.00 150,000.00 750,000.00
PR E|
IRAKE EANBI[ 50 2] | 1,655,741.43 31,943.58 1,623,797.85
it 18,907,839.83 1,253,246.62 | 17,654,593.21 /
FHoAth 130 B -
ViEH OAEH

[#E 1ARIE DY 148 A RN 2 B ey DI e BE S B & i & (OG- Mak ke it Tt
PO R N IE) 2014 A rp RPN SR RIE D) OS5 7[2014]619 )
A E] 425 JyMiA% B R A TR AR A I H 7 SN FAALE T Gk XA i)
2014 FEHRFUT A BT IR, T 2016 SEIRATI BTG, S T HOQBUR AN AR, A8 ] 9%
ST H B8 7 A ) PR, TR A AR R

(80T 204 w) N B BT 08w FOHA 5 5 R T 73] ARk X A R B E v E S 1
PRAS, AZIANSD AR HA 28 A W ST A RTINS TR i i I S T 5 B AR G (1 U
w8y, 5 HHEQEWESIAOC, REHE o wHL M AR IRH Y o) x IR RS, T A LAt

a_L
il o
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52 HAbIEFRB) AR

CiEf VRS
53. B
iR OAE
Wp L TR AR
KU (+. —)
1K) 45 1k 4
TR | | ARG | e | N ’
H&ng 897,604,831.00 897,604,831.00

54, HMMNHTHR
(1) PRRATESNIR B KEEFHRESH A&l T REAREF
Oi&EH v ANEH

() WIRBATAESNER . KEEMRESR TREEIER

& v ANiEH

HA A i T HAIB AL SO0 AR, BURAH G & 7 A B 4 3 -
& v ANEH

FoAt 5 ] -

& v ANiEH]

55, WARAM
ViE A OAREH
Hfz: o Mk AR

iH W) 4% AR AHED WK 4%
WARE A w4
BEA {ﬁz;\)(ﬂﬂg A1 433.958.574.08 433.958.574.08
A AR 3,207,080.02 3,207,080.02
&t 437,165,654.10 437,165,654.10
56, FEFER

OGEH v Aidi ]
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57, HAhLrEWE
VIEH OAEH

T H

o ANREE P SRR an (K HAR LR
ez
Forpe FOBHRBOE R AT RIAE D)
#
Bt N ASRERE R 2t (0 AR x5
ez
FA A o T 2 AT A S A2 S
Al 5 55 IS 2 Fe i (22 5
o R SRIER K H A 2R A

i

Forpre BLRRVA T AT EE 2t K FoA £
i

HA BB 2 Se (H AL 5)
ST R A AL
F ]

S TR LB A5 A1 4%
Pl it B 6 %

G T 55 AR AR S 2
FoAh st & vt

AR S
v AW | e ROV Wk BTV | Wk BT
R BRI R | HAbGAWEE | fMhsralas s | B8

il IR S | ARG H
40,168,961.38

40,168,961.38

-720,692.46 43,495.70

-720,692.46 43,495.70
39,448,268.92 | 43,495.70

FCAR L], LA DL e B0 2 MR AT 28080 20 e DA A BT 00 H A i DA <e T e 2 -

BRI
TR 7

21,747.85

21,747.85
21,747.85

AL oo AP AR

1
BRERT | g

DEB R

40,168,961.38

40,168,961.38

21,747.85 -698,944.61

21,747.85 -698,944.61
21,747.85 39,470,016.77
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58. EHIUfEH
VIERH OAEH
B o6 MR AR
i H LU AEG N ENN IR A0
AR 16,467,658.86 8,603,691.27 5,245,871.97 19,825,478.16
it 16,467,658.86 8,603,691.27 5,245,871.97 19,825,478.16

FoA i ], A REA IR AL Z TG Ol AR B R D B

G
59. BARAAM
ViEH OAGEH
Bfr: oo M. ANRm
IiH BRI R0 A H 1A 0 A > HIR &%
EEFAR AT | 146,673,647.31 7,774,224.11 154,447,871.42
ERBR A 2,797,935.00 2,797,935.00
At 149,471,582.31 7,774,224.11 157,245,806.42
B AR, BFREA A A B G Ol AR B [ DR B -
B4 ST I I 2 42 BERE A 5] R 10% VS 388 i BT 2.
60, RAECFNE

VIERH OAEH

e
VLT IR R 2 e A
IR AR 2y BCANE A v GRS+,
0

A 5 AT AR 73 B A
e A - BE F] BTAT & 1A
flk: SREEE SR AR
RPUEREHR AN
PEI— B v 75
WA S 3 s e A
e 1 P A 5 L B
AR AR 3 A

RS AIR 2 BC M W1 4 -
LA (Al vHAEID K FCAH SR M e HEA T I8 3] 17
2. TR BORAE, MR 7> B ALIE0 T
3. T ERS T EM I, WA 2 BARE0 T,
4.1 RSB SIS, 2N IR 2 BCAIE0TG .
5. oAb R B v S WY R 70 BE A 0T o

A
883,215,413.52

883,215,413.52

107,377,306.67

7,774,224.11

107,712,579.72

875,105,916.36

B
o
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AL oo R AR

AR
846,591,161.70

846,591,161.70

182,194,380.37

10,929,403.90

134,640,724.65

883,215,413.52
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61. B ARIE LA
(1) BN AFE ML A B
ViEH OAEH
Bfr: oo mAr. AR

SiH A R A R A
LN JRA LN JRA
FENES | 2,022,881,399.19 | 1,697,075,448.58 | 1,901,530,130.15 | 1,590,135,831.70
Hofihll 55 7,204,749.60 2,587,227.45 7,528,230.35 2,531,037.95
it 2,030,086,148.79 | 1,699,662,676.03 | 1,909,058,360.50 | 1,592,666,869.65

@) BN BMLEARMERE B
& v A&

e i W
& v ANiEH]

() BAXNFEFHUH
O3&EH v AIEH

(4) R PFRBEL X EHIUEH
O3&EH v AIEH

(6) EXARZEREAZ S HE
O3&EH v AIEH

LAt Ui A -

LAENBN A L I8 0 121,027,788.29 JG, MEME 6.34%, &R AW &8I0 & o T
EeZ st A e

2B AR A L 0 106,995,806.38 TG, I 6.72%, R AR S0 0 A A K
AR BELEA R TS

62. Bi& KM
ViE A OAE
Hfi: oo M. AR

i H A e A= IR A

T e B 3,569,990.98 2,873,176.10

HE 1,720,442.79 1,363,940.61

G Bt 2,859,400.40 3,125,063.62

A A 974,161.61 1,288,493.29
R A AR 16,851.42 16,548.78

ENTERL 1,700,241.21 1,702,806.57
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IR 41,444.89 65,987.23
M5 A 2 N 1,146,961.87 909,293.72
IRl e B 4 64,672.24 25,525.98
HoAt
&t 12,094,167.41 11,370,835.90
63. HE#HRA
VIEH OAREH
B g MR AR
i H AR A IR A
AT 37 1 16,187,060.09 12,737,121.34
INAT 147,205.12 136,389.88
FENR o 2,538,477.69 2,005,435.85
| EAE 87,716.74 368,607.89
5T 2k 682,085.47 476,029.96
(TR 3,900,333.74 3,512,570.39
HAh 2 H 9,017,897.98 12,580,811.48
it 32,560,776.83 31,816,966.79
64. EHEFHH
ViR OAREH
AL g MR AR
T H AR A R A
WAL 37 1 60,240,390.35 66,075,485.68
PrIH 9,217,002.38 9,547,110.60
oIV Bt W 2,748,269.77 3,757,030.29
VAYNi¢ 770,254.74 699,489.32
ZETR B 854,935.59 904,333.31
Ml 25 H 1 B 2,490,280.21 6,176,736.24
(3t 1,122,393.77 1,018,323.86
NS¢ 751,894.48 672,765.20
HAh S 2 H 11,948,749.42 12,754,252.79
&t 90,144,170.71 101,605,527.29
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65 WF&R%H
Vi ORI

66

L I A AR
IR A

i H AR A
MEHREL S 1 FE 13,649,293.16 12,554,231.16
Uy INAE Al 20,631,819.72 24,244.727.15
PP IH A Y 1,055,483.48 1,072,287.86
HoAh A A 2 5,321,764.69 4,708,107.37
=an 40,658,361.05 42.579,353.54
% % H
VIERH OAEH
Bfr: oo mAr ANRM
g AR A IR A
FE 2 H 1,300,193.18 2,168,255.41
RN -1,796,856.20 -1,978,565.12
ISTR PN 1,623,665.42 -463,770.52
FRIPNS S 4] 268,766.91 401,565.80
ol H 338,572.31 381,505.59
ait 1,734,341.62 508,991.16

HoAth 10 B -
W45 2 AR LE 338 N 1,225,350.46 JG, BT 240.74%, TERARESZH A T

BURBEINER 3 W T

67. HAehWra

VIER OAREH
BAr: o mAh AR

e oy 2K AR IR A

BUR AN 1,773,381.51 1,982,053.76

563 3 AR 32 TR 0 vk 3,768,363.40 7,037,514.60

HoAth 189,794.99 19,446.36

ait 5,731,539.90 9,039,014.72

FCAt 58 ] -
Ftb e s A WILE F 319/ 3,307,474.82 76, B 36.59%, 32 EE AR Aot il it A b gt HiBt

IR RN U AV

68, WHEIZE
Vi O
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V9 )IR B R LR A IR A ] 2026 SFPF BER
B ot MR AR

i H A A 3R A
L EREN A MRS )i €S d AL (& 6,300,057.80 -260,694.12
&t 6,300,057.80 -260,694.12

URUAIE
PRt R A LE YT 16,560,751.9278, B AR A IR A4 R 1 I 52 i Bir 2.

69. IO EIKZ
Oi&EH v AiEH

70. AU EZRSE

O&EH v ASEH
1. ERABRERR
ViEH OAEH
Hfr: oo M. ARM
TiH A KA IR A E
IV SN EER 671,054.50 860,553.20
NSNS TR -9,686,170.34 -8,507,579.68
HoAth SRR 453 2 -122,666.15 -65,090.88
it -9,137,781.99 -7,712,117.36
72, BERES R
ViEH OAEH

AL oo R AR
it H AR A=A IR
s AR IRAE SR

—1E (N i PN A TR 01
L AR R B o R 2 AR (B 154983.79 731303.28

[ |

v RIYBA AR B il AE K%
B P AR R K
o I B A A -3,267,614.69
NI LAY A EEES
TR TRRURAE
it 454,983.79 -2,536,221.41

M| =

o | Ok

HoAth 4589 »
B AE PR A EI> 2,991,205.20 76, FEER FITHRERCE % ST 2 s
FTEL
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73, TEABERR
Vi ORI

AL g6 MR AR

5 H AR A AR AR
RPN O L&t 12,565.62
Ht 12,565.62
oAy 58 1] -
Vs OARGEH

PrE AL B I AR LE E > 12,565.62 U6, FEIE 100.00%, =52 R AT 5E B Ab E IR
M FTEL

74, BMAMRA

VIER OAREH
AL g MR AR
B §E| AR A R TN RS I 4 A ) <
msh vt = b BERFA T 15,225.30 131,979.09 15,225.30
Forre [ E 9877 b B RS 15,225.30 131,979.09 15,225.30
HoAth 75,604.04 657,656.86 75,604.04
it 90,829.34 789,635.95 90,829.34
HoAt 5 9]«

Vg OAEH
EMEAMEAAIH L F D> 698,806.61 JT, [ 88.50%, =% R A HAB S A /b 52 1w iy
o

75, EBMbATH
Vi O
Hfr: oo M. AR

i H AR A R A THEN 20 1 40 2 1) <
BB b B VRS 9,560.33 18,330.64 9,560.33
Horpe [lE B AL E UK 9,560.33 18,330.64 9,560.33
Xf Ah4R 30,000.00 30,000.00 30,000.00
ot 43,772.05 142,925.65 43,772.05
At 83,332.38 191,256.29 83,332.38

oAt 10 B -
ENLAN S AL F D 107,923.91 JT, FEIE 56.43%, 352 A S H /b s m B k.

ATLANTIC CHINA WELDING CONSUMABLES,INC. ~— 1»



VU KPR B RBAR PR 71 2026 SEFEAERIR T

76. BB H
(1) FEBIRAHRE
Vi ORI

i H AR A
L A3 Bk H 29,179,667.01
T JE T AR B -334,662.34

it 28,845,004.67

@) &tAEEFEHE RS E
VIER OARIEH

T H
A S
TR E G BT SR BTG B 3 H
T TG P R B R 1) 5
VR LA iS00 1) P 4 A ) 5
SN N
ANHFHRAT R A < Bl PR 2K (14 5%

AP T SUI A B DA 38 S P SR B 7 (1 P IR T 0
A D SE B0 B 7 [ T HR A7 I 22 S mT I 5 403 ) 5

WEA BNtk
I3 i 9%
FoAt 5 ] -
ViEH OAfEH

Az Jo A AT
R A
19,903,632.63
-533,296.11
19,370,336.52

Az Jo AR AT
AR A
156,587,951.60
23,488,192.74
5,121,751.69
7,533,460.16
-945,008.67
-41,849.86

-715,241.72
-5,596,299.67
28,845,004.67

B gh A LE FIUE N 9,474,668.15 7o, 9IE K 48.91%, =R A AR S A8 I

Wi T 530

7. Hftgela
VIEH OAEH
TEWIEG. 57 HAh LG Wias .

78, HEMBERIH

(1) ERBEEIHFEXRNIE

W B At 15 238 W B A R M 4
ViEH OAEH

i H A e A
A SEST Y 1,019,929.88

Wz oo Mkl AR
IR A
708,253.50
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FoAt
TRAE<

it

eI 1) A L5 288 S B AT R I BB e -

3,713,026.46
9,553,374.02
14,286,330.36

1,463,321.76
7,664,870.76
9,836,446.02

W R FAt by 28 B A S R BL A L 01890 4,449,884.34 J6, 1l 45.24%, LER

C S ) PRI 5 S F A I R i T 2

S AR S 2B TR B A R BL G
VIEH OAEH

@) SREEHF RN

e ) B B R BB B AT R I B <
& v ANEH

SN IR S BB S A R KB4
& v ANiEH

eI ) AL BB B AT R I B <
& v ANiEH]

S I A S BB BT KK BL 4
& v ANiEH

(3) EERENHRINNE
W R 1 oAt 5 55 B2 S B oS IR 4
Vi O

T H
ALEHAN

it

AR A
40,589,472.00
1,576,681.78
625,532.57
1,447,381.49
3,661,310.47
846,344.74
754,124.68
70,762.19
28,776,848.93
78,348,458.85

A R A
1,332,782.75
1,332,782.75

AL oo R AR

B A A
41,401,723.03
1,693,669.84
1,049,987.14
3,515,011.37
4,262,218.94
523,618.05
667,118.47
14,315.36
25,076,262.22
78,203,924.42

Wz oo Mk AR
R A
1,592,226.27
1,592,226.27
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ST A 25 S s AT R KB4

VIER OAREH
i Jo mAP: ARM
i H AR A R A
BUT TS 344,236.45 385,317.30
FHGAT 0 A HoA 1,524,813.12 589,430.06
it 1,869,049.57 974,747.36

A HoAh B 5 B s A D A B4 U
A HA ST I HoAth 5 2B 020G s O B4 bE _E ARG TN 894,302.21 JT, MR 91.75%, LA
BT K FLAb G 032w B 2

% VB A A AR B D

ViEH OAEH
AL g MR AR
A N A >
i H HAW] AR %0 Ty el
Wads | EReds | Rexsm | L
(RN 57,419,837.31 | 14,570,994.52 1,215.32 28,992,047.15 43,000,000.00
MG (F—F
W 2 A AR 8l 4 15,674,762.74 571,146.03 1,979.529.30 14,266,379.47
)
&t 73,094,600.05 | 14,570,994.52 | 572,361.35 | 30,971,576.45 57,266,379.47

(4) DA ISR E B
O3&EH v AIEH

(6) AN LRAIMSHT ER M AL 55 IR SUBRTE AR K 7] BE % M AV IR -3 B 9 B KV 3 S i
SR
O5&EH v AIEH

9. HEeRERAITRH
(1) RERBERHITTHHE

VIER OAREH
i Jo mAP: ARM
AR TEEL A S
| S 7S i N R e EZo0= SR/ B e TN
EZAINE| 127,742,946.93 108,280,406.76
e A e -454,983.79 2,536,221.41
15 P AB 54 2K 9,137,781.99 7,712,117.36
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BB B 47
[ESE VP ATIE S WA PITRE e
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ST

KRB Y

WERLIRSE VT G Rl K
Mk Ol b5 51D

5 6 P R QR Bl 8D
ASAMEAES B Ol L5 51
W5 H B BL S0
BBk OB Bl 5 4181)
HIEFTABLYE D UL 5 551
AT FTABL I G L5
BRI L 531D

LB PEROT H R ORI 53
1)

LB PERFIT I GRS 8
1)

It

LR LB R

2. A R E R M 555 -

3. I KIEF MDA G DL
P R SR A

Pl BLE AT R A

e BLEEEN DK AR R

flk: DL S M I 4] A

P B I < =5 O 0 1 18

(2) AHSATIEAR T2 5 KDL G
OiEH v ANiEH

(3) AP BB AbE T A 7 BTG5
O5&EH v AIEH]

(4) BREMIEFI Y KI5
VIER OARIEH

i H
— B
b PEAPOLE

509,250.96
35,167,480.82

2,006,419.14
3,262,045.58
492,923.96

-5,664.97

1,734,341.62

-6,300,057.80
-654,848.33
319,908.64

17,557,044.62

-183,469,036.04

111,165,822.49

3,357,819.30
121,569,195.12

623,636,274.54
534,727,416.68

88,908,857.86

509,250.96
35,846,725.77

1,953,373.54
3,799,395.09
522,653.25

-12,565.62

-113,648.45

508,991.16
260,694.12
-474,302.19
-58,457.63
32,192,141.86

-102,872,622.23

51,803,835.19

-458,927.89
141,935,282.46

577,095,252.39
465,410,969.09

111,684,283.30

AL o6 M. AR

AR R ] R
623,636,274.54 534,727,416.68
47,973.33
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AR TS AR T A

623,588,301.21 534,727,416.68

e
A

o AN

Horpre =4 H AR G855
= IR KIRAEEN AR
Horpe RRR R BUEERIA T2 A AT
152 B A R BL S AL < 5540

(5) FEAVEHEZIRETEAREMIASFN TR F L

623,636,274.54 534,727,416.68

O v Aidi

6) NETHEEAESFMYNETRE
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80, FrEEMARZSRINEER
VWIS IR A T IR B0« FoAt” T5UH A% 5K SR #E A 0

OGEH v Aidi

81. #rmmmHEImE
(1) 4z mEmE
Vi OAE

Hfi: T
i H RS TR FHRICE BRI N R AR E
Hrpe %0t 2,416,579.14 6.8215 16,484,694.60
R 6,566,677,339.00 0.000263158 1,728,072.98
IS K - -
Hrpe %0t 3,675,016.88 6.8215 25,069,127.65
R 19,355,265,275.78 0.000263158 5,093,490.85
oA I - -
Horr: B A 180,843,264.00 0.000263158 47,590.33
oAt - -
Horr: B A 495,959,049.00 0.000263158 130,515.54
JVAH IR - -
Horr: B A 33,331,308,735.00 0.000263158 8,771,397.04
& [ B 5 - -
Horr: B A 1,806,375,224.13 0.000263158 475,361.90
At A - -
Horr: B A 3,994,984,943.00 0.000263158 1,051,311.83
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(2) BMRZ A BRI BRI 50 R A MBI R A2, DAV B T
R = T S 48 T o T R

OIEH v A H

(3) BSILELAUY, BENTERNRILELE, NEELSIERLER., CkALm
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VIEH OARIEH
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B
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& v ANiEH]

82, MR

(1) ERARA

ViE A OAEH

A NFLEE A5t 1 ] AR B AF 0
L&V ANid

i A ALk B 1) R UL 5% Bl R 1 8 7= 1) L 5% %
ViEH OAEH
A AR BT sl A E B8 7 IO AL 55 2% A 441,583.98 TC.

A5 IR ALIRIAS B B IR 3
OiEH v ANiEH
EHLSTHOR I IR Y B 4012,437,207.50(F A2 oo HFe: AR H)

@) fERHAEA
0y HERL A 9288 L 5%
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R 6 TR AR
Joor R AL S

Ji %

55 H AR ARHL L R (N
e 62,668.61

ait 62,668.61

VD HR AL (1 Rl A1 55
& v ANEH

AT BURL ST BCER AL T 85 B 43 A 1 9
& v ANEH

AR I ARITBURL GO

& v ANiEH]

() fEALE RS HRBIAR A R H SRR
O5&EH v AIEH]
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83. HIEEIR
VIERH OAEH
FAAR 2N =) 3 o N A A B TG T B P K A 211,811.49 JT.

84, HfAth
OiEH v AEH
I\ R
1. EBABRIN
VIER OAE
e T AP NIRRT
i H AR I AR | H R AR
MRHEREL B 77 HE 13,649,293.16 12,554,231.16
UV INE AL 20,631,819.72 24,244,727.15
e AT IH A Y 1,055,483.48 1,072,287.86
oAb HI A 2 5,321,764.69 4,708,107.37
ait 40,658,361.05 42,579,353.54
b AT RS 40,658,361.05 42,579,353.54
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2. FERALFAMIBTRIR H RS H
& v ANEH

HEBEAHT A ITH
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TR S AR e
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& v ANEH

Ju. BIFEEREE
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& RIEH

S B

CE  RIES
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— & = g
5 IR AN LT R AT & | Rk

1Ty NJITPES M | 4,000.00 | XIS MPIEIARR | BR8] 75 BENT.
—& FAEWRAFABEN 2 57410 &
5 (RO SRR

2Bl NIiES W | 2,000.00 Em‘éﬁg’%ﬁf} 'L’ZJF{EH%E A YR 55 WAT
ﬂﬁ = 8? %

FE 78 7] IR IR LA AN 7)1 28 e B LGB F1 13 B «
AN TS AT R A TR EL ) 86.65%, /DR AR AT 13.35%.
FE M LA 3R A LA (%)

J;%‘ W AR 4k EO;% S— FRBLEL (%) i%yyﬁx

5 (%) /Zii ﬁjz_\ﬁ?*:‘;;?(i) W) | A EE A1 (%)

1 UYIPNIPE S CE ey v BN Sl /N 31 31 31

2 REERVUHEEEM B DA A 5 70 3.50 3.50 5

3 Rl RVEEEM B oA | 56.50 85 48.025 48.025 56.50

4 | VLI KPGHEEEM R RSt w | 7.50 55 4.125 4.125 7.50
& it 100 86.65 100

FAATFE UL R RABUEA R B BT AL DL AT B L R ABUE AN A3 5% AL 1A
R
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KT AN AT B 1 EE ) S5 R AR, P A i -
o
e A w] A NS SRR AR KT -
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ViEH OAEH
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Eefsl (%) 5 AR P40 IR IR AR
pNIPES <X 25.00 1,433,451.91 30,994,580.46
Ay NiES 15.00 6,651,105.24 5,404,390.21 63,334,779.22
Py Al NlIPES 45.00 4,840,657.61 2,781,456.33 46,701,906.87
Vi B oy NLPES 45.00 4,403,446.37 3,613,382.08 29,612,082.85
ﬂﬁé%/“\ﬁj 13.35 287,527.00 2,315,340.98
[#3E 1]
B R KT 50.00 622,619.68 8,157,267.50
it 18,238,807.81 11,799,228.62 181,115,957.88

O ) BB AR (P RE IR EEAIAS [RS8 1 15 1 -
ViE A OAEH
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45,158,350.05

ks A T
220,196,982.98

434,085,141.52

183,079,336.58

91,594,701.88

20,562,642.27

949,518,805.23

e sh % 7
35,800,904.68

176,444,172.73

35,648,571.97

7,357,536.82

6,679,698.34

261,930,884.54

AL gn MR AR
HHHI 42 %0
wreAr ma i el A
25509788766 | TOMI04 | 4u0 60110 | 13840457151
610,529,314.25 ]97’63; 2752 197,637,275.28
218,727,008.55 | 91,092,16291 | 23383096 | 91,325,093.87
98,052,238.70 | 35632,763.82 | 1,723290.75 | 37,356,054.57
2724234061 | 12,216,540.65 12,216,540.65
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